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1. OBILIHUE MMOJIOKEHUS

1.1 Hacrosmee VYBemominenue bpokepa KimeHTy sBisieTcss HeoThemiieMOW dYacThio Permamenta
okazaHus ycnyr Ha ¢uHaHCOBBIX pblHKax OO0 «ludpa Opoxep» (s NpoPecCHOHANBHBIX U
WHCTHUTYIIMOHATIBHBIX KiIHeHTOB) (manee — Permament) (I[Tpunoxenne Ne 2 k JloroBopy o0caykKuBaHuU,
3aKJII0YeHHOTO ¢ KimmeHTom).

1.2 VYsemomienue bpokepa Kimenry pasmermaercs ma Caiite Bpoxkepa (https://cifra-broker.ru) wu
TOCTYITHO JJIs 03HAKOMJICHUS BceM Oe3 uckiouenust Kimmentam bpokepa.

1.3 KiueHT mnpu3HAaeT M TNPUHUMACT NPEOYNPEXKICHUS O PHUCKaX, YKAa3aHHBIX B HACTOALIEM
YBenomiieHUN, HWHBIX TMONOkKeHUsX Permamenta, JloroBopa. KimeHT 3asBisier, 4to OH oOlajgaer
JIOCTaTOYHBIM OMNBITOM, YTOOBI OLEHUTHh 3TU PUCKH, a IPU OTCYTCTBHUM TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJBTAIIMSIMH COOTBETCTBYIOIINX CIEIUAINCTOB, UMEET (PMHAHCOBBIE BO3MOXHOCTH I HECCHHS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMH, U COTJIACEH HECTHU BCE TaKWE€ PUCKU, BOSHUKAIOLINE B CBSI3U C €TO
unBecTuIsaME B Llennsie bymaru u 3axnrouenrnemM CpOYHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 32 HCKITIOUEHUEM CTydaeB, IPSIMO MPEeyCMOTpEHHbIX Pernamentom win JloroBopom.

1.4 VYBemomieHue He UMEET LIENIbIO 3acTaBUTh KiMeHTa OTKa3aThCs OT OCYLIECTBIEHUS ONepalnuid Ha
(GbUHAHCOBOM pBIHKE, a JHIIb NPU3BAaHO MOMOYb KIIMEHTY MOHATH PUCKUM 3TOTO BHUJA OTHOLICHHIA,
OMpEACIUTh HX TPUEMIIEMOCTh, pPEaTbHO OILECHUTh CBOU (UHAHCOBBIE IETH W BO3MOXHOCTU H
OTBETCTBEHHO MOJOUTH K PELIEHUIO BOIPOca O BbIOOpE MHBECTUIIMOHHOM CTpaTeruu.

2. JEKJTAPAIIMA OB OBIIUX PUCKAX, CBSI3AHHBIX C OCYUWECTBJEHUEM
OIIEPAIIVMHI HA PBIHKE HEHHBIX BYMAT
2.1 Tllenp Hacrosmeit Jlexkmapanuum — TPEAOCTaBUThH BaM HWH(OOpPMAIMIO 00 OCHOBHBIX pHCKaX,

CBSI3aHHBIX C OCYIIECTBJICHHUEM OIepalyii Ha pbIHKe IeHHbIX Oymar. OOpaiaem Baile BHUMaHUE, YTO
Jexnapanusi He packpbiBaeT HMH(pOpMalnio 000 BCEX PHCKaX Ha PhIHKE IIEHHBIX Oymar BCIEACTBHE
pa3Hoo0pa3us BOSHUKAIOUINX HA HEM CUTYaIUil.

2.2 B of0meMm cMmbIcie PHUCK TPEACTaBIsAeT COO0OM BO3MOXHOCTh BO3HHKHOBEHHUS YOBITKOB
IIPH OCYIIECTBIICHUN (UHAHCOBBIX ONEpaliii B CBSI3U C BO3MOXHBIM HEOJIArONMPHUSATHBIM BIHSHHEM
pazHoro pona dakrtopoB. Huke u3maraiorcs OCHOBHBIE PHCKH, C KOTOPBIMHU OYAYyT CBSI3aHbI Ballld
OTIepaIuy Ha PhIHKE IIEHHBIX OyMar.

2.3 CucreMHBI pUCK. DTOT PUCK 3aTparuBaeT HECKOJBbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B
CHIDKEHHM MX CHOCOOHOCTH BBIMOJHATH CBOM (pyHKIMH. B cuimy GoJbInoi creneHn B3aUMOACHCTBUS U
B3aMMO3aBHUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXKIY COOON OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €T0
peanu3aiys MOXeT MOBJIHITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

2.4 PbIHOYHBIN pUCK. DTOT PHUCK HPOSBIAETCS B HEOIAronpuUsATHOM H3MEHEHHUH IEH (CTOMMOCTH)
MpUHAJIeKANINX BaM (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIJIE H3-3a HEOJIAroNmpUsATHOTO U3MEHEHUS
NOJIMTUYECKOM  CUTyallUH, PE3KOM [eBalbBAllMM HALUOHAJIBHOW  BANIOTHI, KpU3MCAa pPBIHKA
rOCY/IapCTBEHHBIX JIOJITOBBIX 00S3aTENbCTB, OAHKOBCKOIO M BaJIOTHOTO KpHU3HCA, OOCTOATENHCTB
HENPEOJOIMMON CUJIBI, TJIABHBIM O0pa3oM CTUXMHHOTO M BOEHHOT'O XapakTepa, M Kak CIEJCTBHUE,
IPUBOJIUT K CHI)KCHUIO JAOXOJHOCTU WM Jaxe yObITKaMm. B 3aBHCHMMOCTH OT BBIOpaHHOU CTpaTeruu
pPBIHOYHBIN (IIEHOBOM) pHUCK OyAeT COCTOATH B YBETUYCHUU (YMCHBIICHWW) IIEHBI (DHHAHCOBBIX
UHCTPYMEHTOB. BBl MOMKHBI OTHaBaTh ceGe OTYET B TOM, YTO CTOMMOCTh NPHUHAJUICKAIIMX BaM
(MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKATHCS, U €€ POCT B MPOILIOM HE O3HAUYACT ee
pocTa B Oyaymiem.

2.5 Crnenyert cnenuaibHO 00pPaTUTh BHUMAHHUE HA CIEAYIOIINE PHIHOYHBIE PUCKH:

2.6 BamroTHbIi puck. BamroTHBIN puCK MpOsBIseTCS B HEOIAronmpusTHOM H3MEHEHHH Kypca pyosisi 1Mo
OTHONICHUIO K WHOCTPAHHOM BaliOTe, MpPU KOTOPOM Balll JOXOJbI OT BIaJeHUS (PUHAHCOBBIMH
UHCTPYMEHTaMH MOTYT OBbITh TMOABEPTHYTH WHQISIMOHHOMY BO3JCUCTBUIO (CHIKEHHIO DEajbHOM
NOKYIaTeIbHON CIIOCOOHOCTH), BCIEICTBUE YETO BB MOXKETE MOTEPATh YacTh J0X0Ja, a TAKXKE MOHECTH
yOBITKU. BadtoTHBIN pUCK TakyKe MOKET MPUBECTH K U3MEHEHHIO pa3Mepa 00s3aTeNbCTB M0 (MHAHCOBBIM
WHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAHHOW BAIIOTOM WJIM HMHOCTPAHHBIMH  (PUHAHCOBBIMH
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UHCTPYMEHTAMH, YTO MOKET MIPUBECTH K YOBITKAM WJIH K 3aTPYAHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110
HUM.

2.7 TlpouentHslil puck. [Iposiisiercst B HEGIaronpusTHOM U3MEHEHHUHU TPOLIEHTHON CTaBKH, BIMSIOLICH
Ha KypCOBYIO CTOMMOCTBH OONMranuii ¢ (UKCUpOBaHHBIM JI0XOAOM. [IpOIEHTHBIN PUCK MOMKET OBITH
00yCJIOBJICH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (ITorameHus ) TpeOoBaHuN 1 0053aTENBCTB, a TAKKE
HEOJIMHAKOBO CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTABOK 110 TPEOOBAHUSAM U 0053aTEIHCTBAM.

2.8 Puck 6aHkpoTcTBa SMUTEHTa akIMi. [IposBiseTcs B pe3KoM MaJCHUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, I B TIPEBUICHUH TaAKOH HECOCTOSITETLHOCTH.

29 Jlna CHWXXEHUS pPBHIHOYHOTO pPHUCKAa BaM CJIE€QyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u nuBepcuuKkanuyd (HUHAHCOBBIX WHCTPYMEHTOB. BHHMMAaTenbHO 03HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBUS C BalllUM MEHEXKEPOM, YTOOBI OLIEHUTh PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIaICHUE
U Oolepanuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U YOEIUTECh, YTO OHU MPUEMIIEMBI Ul Bac U HE JHUILAIOT
BaC 0’KMJAaEMOT0 JI0X0/1a.

2.10 PuCK MTMKBUIHOCTH. DTOT PUCK MPOSBIIETCS B CHUKEHUH BO3MOXKHOCTH pean30BaTh ((MHAHCOBBIC
MHCTPYMEHTHI 110 HEOOXOIUMOH IIeHE U3-3a CHWKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YAaCTHOCTH, MPU HEOOXOAUMOCTH OBICTPON TMpOaaXh (HUHAHCOBBIX HWHCTPYMEHTOB, B YOBITKAX,
CBSI3aHHBIX CO 3HAYUTEIBHBIM CHUKEHUEM HX CTOMMOCTH.

2.11 KpenuTHbI pUCK. DTOT PUCK 3aKJIIOUAETCS B BO3MOKHOCTH HEBBITTOJIHEHUSI KOHTPAKTHBIX U MUHBIX
00513aTeNIbCTB, IPUHATHIX HA ceOs APYTUMHU JIHIIAMHU B CBSI3U C BAIIMMU OIEPALIUSMHU.

2.12 K 4gucnmy KpeIUTHBIX PUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:

2.13  Puck nedoinra mo oOIUrausaM U MHBIM JIOJITOBBIM [IEHHBIM OyMaraM. 3aKIr09aeTcsi B BO3MOXHOCTH
HEIUIaTeXeCIOCOOHOCTH SMMTEHTA JOJITOBBIX IIEHHBIX OyMmar, 4To MPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O0OBbEME.

2.14 Puck xoHTpareHTa. PUCK KOHTpareHTa — TPEThEro JIMla MpPOSBISETCS B PUCKE HEHCIIOIHEHUS
00s13aTeNIbCTB Tepesl BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOYKET MCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpareHTa MpH COBEPIICHUH OIEepalnii, COBEpIIAeMbIX Ha HEOPTaHU30BAaHHOM phIHKE, 0e3
y4acTusl KIMPUHTOBBIX OpPraHU3alui, KOTOpble IPUHUMAIOT Ha ce0sl PUCKU HEHCIIOHEHUS 00s13aTeNIbCTB.
2.15 BsI 10/KHBI OTAABaTh ce0e OTYET B TOM, YTO XOTsl Bpokep AelCTBYeT B BallIMX HHTEPECax OT CBOETO
UMEHH, PUCKH, KOTOPbIE OH MPUHUMAET B pe3yJbTaTe TaKUX JACUCTBUI, B TOM YHCJE PUCK HEHCIIOTHEHHUS
WIM HEHAJUIeXkKAILETr0 UCTIOJIHEHHsI 003aTeIbCTB TPEThUX JIHIL niepes; bpokepom, Hecete Bbl. Bam crienyer
UMETh B BUJY, YTO BO BCEX CIIyYasiX JIEHEKHbIE CPE/ICTBA KIIMEHTA XPAHITCA Ha 0AaHKOBCKOM CYETE, U BbI
HeceTe PUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHU XpaHsArcsa. OleHuTe, rie UMEHHO OyayT XpaHUThCA
nepeaanHble BaMu Bpokepy akTHUBBI, TOTOBBI JIW Bbl OCYILECTBIIATH ONEPALUU BHE LIEHTPAIN30BAHHOM
KJIMPUHTOBOU UH(PACTPYKTYPBHI.

2.16 Puck HeucmnonHeHUs 005S3aTENBCTB MEpe BaMH BalluM OpokepoM. PHCK HEHCHOIHEHHWs BalIM
Bbpokepom HEKOTOpbIX 0053aTEILCTB MEPE] BaMU SBIISIETCS BUJOM PHCKa KOHTpareHTa. 3aKkOHOJaTeNbCTBO
TpeOyeT XpaHUTh JACHEXKHbIE CpeAcTBa bpokepa u JeHEXHBIE CPEICTBA €ro KIMEHTOB Ha pa3HBIX
0aHKOBCKHUX cueTax, Oyarogaps 4eMy OHH 3allUIIeHBI B ciydae 6aHkpoTcTBa bpokepa. OgHako 0ObIYHO
JICHEeXKHBIE CPEICTBA KIMEHTA XPaHIATCA Ha OAHKOBCKOM CUYETE BMECTE C JICHEKHBIMHU CPEACTBAMH JAPYTHX
KJIMEHTOB M MOATOMY HE 3aIlMIIEHbl OT OOpalleHHs] B3bICKaHUS IO JOJATraM JAPYTruX KIUeHToB. [l
UCKJIIOUEHHS] 3TOTO pPUCKAa Bbl MOXKeTe TpeOoBaTh OT bpokepa XpaHHTh BallM JIEHEKHBIE CPEICTBa
Ha OTJEJIbHOM CUeTe, HO B 3TOM cllyuyae bpokep MOKeT yCTaHOBUTH JIONOJHUTENIbHOE BO3ZHATPAKICHHE.
2.17 Ocoboe BHHMaHHE CIEAyeT TaKKe oOpaTHTh Ha MpaBo Bamero bpokepa MCHOIB30BATH BalIU
cpenctBa. Ecnu moroBop o OpokepckoM o0O0CIy:KMBaHMM paspemiaeT bpokepy HCHoiab30BaTh Balld
CpEeZCTBa, OH BIIPABE 3aYUCIIATh UX HA OAHKOBCKUII CUeT, MpeJHa3HAuUCHHBIN I XpaHEHUs! COOCTBEHHBIX
JIEHEXHBIX CpPeIcTB. B 3TOM ciydae BbI mpuHUMaeTe Ha cedsi puck 6aHKpoTcTBa Opokepa. Takoit puck B
HACTOSIIEE BPEMS HE CTPaXYeTCH.

2.18 BauMaTenbHO 03HAKOMBTECh C IMPOEKTOM JIOTOBOpA, YTOOBI OIEHWUTH, KaKHUE TOJHOMOYHS IO
UCTIOJIb30BAaHUIO BAIIETO UMYILECTBA Oy/IeT UMETh Balll OpoKep, KaKOBBI MPaBHUJIa €ro XpaHEHUs, a TAKKe
BO3BparTa.
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2.19 Bam Bbpoxep siBisiercst uieHom HAY®OP, k K0TOpoii BBl MOKETE 00OpaTUTHCA B CITydae HapyIICHHS
BalllUX MpaB U WHTEepecoB. ['0CymapCcTBEHHOE PETyIHMpOBAaHHWE W HAI30P B OTHOUICHHUU JEATEIHHOCTH
AMHUTEHTOB, NMPO(PECCHOHANBHBIX YYACTHUKOB PBIHKA IIEHHBIX Oymar, OpraHu3aToOpOB TOPTOBIU U JAPYTHX
(UHAHCOBBIX OpraHu3aIyii ocymecTBisiercs: bankoM Poccum, kK KOTOpoMy BBl TaK:Ke MOXKETE 00paIaThCst
B CJIy4ae HapyIICHHs BalllUX MpaB W uMHTepecoB. [lomMuMo 3TOrO, BHI BIpaBe OOpamiathbes 3a 3alluTON
B CyZIcOHBIC M PABOOXPAHUTEIBHBIC OPTaHBI.
2.20 [TIlpaBoBoii puck. CBsi3aH C BO3MOXXHBIMH HETaTHBHBIMU TIOCJIEICTBUSMHU YTBEPXKICHUS
3aKOHOJATEIhCTBA WJIM HOPMATHBHBIX aKTOB, CTaHAAPTOB CaMOPETYJIUPYEMBIX OpraHH3aIlni,
PETYIHUPYIOMIUX PBIHOK IEHHBIX OyMar, WM WHBIE OTPACcId DKOHOMHUKH, KOTOPBIE MOTYT MPUBECTH
K HETaTUBHBIM JUIS Bac MOCIEACTBHAM. K paBOBOMY PHCKY TaK)Ke OTHOCHTCS BO3MOKHOCTh M3MEHEHUS
MpaBUJI pacuera Hajora, HAJOTOBBIX CTABOK, OTMEHBI HAJOTOBBIX BBIYETOB W JPYTrU€ H3MEHCHUS
HAJIOTOBOTO 3aKOHOATENbCTBA, KOTOPBIE MOT'YT MPUBECTH K HETATUBHBIM ISl BAC TIOCIICICTBHSIM.
2.21 OmepanuoHHBII PHUCK. 3aKJIIOYaeTCS B BO3MOXKHOCTH TPUYUHEHHS BaM YOBITKOB B PE3yJIbTaTe
HapyIIeHHUs BHYTPEHHUX TIporieyp bpokepa, ommOok 1 HeAOOPOCOBECTHBIX JICHCTBHH €TI0 COTPYIHUKOB,
cboeB B paboTe TEXHWYECKHMX CPEICTB Bamiero bpokepa, ero mapTHEpoOB, HHPPACTPYKTYPHBIX
OpraHu3aliii, B TOM 4YHCIE€ OpPraHW3aTOPOB TOPIOB, KIMPHUHTOBBIX OpraHHW3alWid, a TaKXKe IPYTHX
opraam3anuii. OnepanuoHHBIA PUCK MOXET WCKIIOYUTH WIIH 3aTPYAHUTH COBEPIICHHUE OIEpaluii U B
pe3yabTaTe MPUBECTH K YOBITKAM.
2.22 O3HAaKOMBTECh BHUMATEIHHO C JOTOBOPOM, YTOOBI OIICHUTH, KAKUE M3 PUCKOB, B TOM YUCIIC PUCKU
KaKMX TEXHHYECKHX cOOeB, HEceT Ball bpokep, a Kakue U3 pUCKOB HECETE BEI.
2.23 Pucku, cBS3aHHBIC C WHAWBHIYAJbHBIMH WHBECTHIIMOHHBIMH cUeTaMu. Bce pucku, KOTOpbIe
YIIOMSIHYTBHI B HacTosiied Jlexiapanny, WMEIoT OTHOIIEHHE W K MHIMBHUIYaJbHBIM WHBECTUIIMOHHBIM
cdyeraM, OIHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAMMO 3HAaTh, YTOOBI BOCIIOIH30BATHCS
HAJIOTOBBIMH TPEUMYIIECTBAMH, KOTOPBIE MPEIOCTABISIOT TAKHE CUETa, W MCKIIOUYUTHh PUCK JIMIIATHCS
TaKUX TMPEUMYIIECTB.
2.24  CymecTByeT JBa BapuaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

® «Ha B3HOC», 110 KOTOPOMY BBl MOXXETE €KEroJHO OOpaIiaThCs 3a BO3BPATOM YILIAYEHHOTO
MOJIOXOHOTO Hajora Ha CyMMY CJEJIaHHOTO BaMU B3HOCA, HO JOJDKHBI OYyAETe YIUIATHTH MOJOXOIHBIH
HAJIOT Ha JJOXOJ], UCUYMCIICHHBIA TIPY 3aKPBITHH WHAWBHYATHEHOTO HHBECTHIIMOHHOTO CUETa;

®  «Ha U3BATHE CPEICTB CO CUETa», M0 KOTOPOMY BBl HE CMOXKETE IMOJydaTh €KETOMHBIA BO3BpAT
Hajora, HO OyneTe OCBOOOXKICHBI OT YIUIAThl IOJOXOJHOTO HAJIOTa TMPU USBIATHU CPENICTB
C MHIUBUIYaJIbHOTO MHBECTUIIHOHHOTO CUETA.
2.25 OOparure BHHMaHHE, YTO BBl CMOXETE€ BOCIIOJIB30BATbCA TOJBKO OJHUM W3 BAPHAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, ATO 3HAYUT, YTO €CIIHM BbI XOTS OBl OJHAXKIBI BOCIOJIB3YETEChH
WHBECTUIIMOHHBIM BBIUYETOM «HA B3HOCY», TO HE CMOKETE BOCIIOJIB30BaTHCSl NHBECTUIIMOHHBIM BEIYETOM «HA
U3BSTHE CPEACTB», YTO MOXET JIMIINTh Bac BCEX IPEUMYIIECTB 53TOr0 BapuaHTta. Ompenenure
NPEIMOYTUTENBHBIN i1 BaC BapUaHT, OOCYIUTE ITOCTOMHCTBA M HEIOCTATKH KaXKIOTO BapuaHTa C
BpokepoM 1 (Win) KOHCYJTBTAHTOM, CTICIUATU3UPYIOIIMMCS Ha COOTBETCTBYIOIIMX KOHCYJIbTAIIUSX.
2.26 Bawm crnemyer UMETh B BHY TaKXe TO, UTO €CIIM BBl MPEKPATHUTE BAIll IOTOBOP paHEe TPEX JIET, TO
HE CMOETE BOCTIOIH30BATHCS OMMMCAHHBIMU WHBECTUIIMOHHBIMU HAJIOTOBBIMHU BBIUETAMH, U, B CITydae eClii
BBl TIOJb30BAJINCh BHIUETOM «HA B3HOC», BBl OyneTe 0OO0s3aHBl BEPHYTH TOCYJApCTBY BCE CYMMBI
BO3BPAIICHHOTO BaM HAJIOTa.
2.27 Bam Bpokep He 3HaeT 0 BamieM BbIOOpE BapuaHTa MHBECTHUIIMOHHOT'O HAJIOTOBOTO BbIUETa M HE
Y4acTBYET B BAIlIMX OTHOIICHUSIX C HAJIOTOBOM CITy>KOOH.
2.28 (OOpaimaeM BHUMaHUE, YTO BBl MOXKETE UMETh TOJBKO OAWH WHIUBUAYATbHBIA WHBECTHUIIMOHHBIN
cuer. OTKpBITHE HECKOJBKHX WHIMBHIYaTbHBIX HHBECTHUIIMOHHBIX CUETOB Y OJHOTO WJIHM Yy Pa3HBIX
npo(ecCHOHANPHBIX YYAaCTHUKOB pHIHKA IIEHHBIX Oymar NpHUBEIET K TOMY, YTO BBl HE CMOXETE
BOCITIOJIb30BaThCSl HHBECTHIIMOHHBIM HAJIOTOBBIM BBIYETOM HU 110 OJJHOMY U3 HUX.
2.29 VYuuThiBas BBIMIEU3IIOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PAacCMOTPETh BOIPOC,
SIBTISTFOTCSI JIM PUCKH, BO3HUKAIOIINE MTPH TPOBEICHUH ONepannii Ha (UHAHCOBOM pPBIHKE, TIPUEMIIEMBIMHU
JUISE Bac C Yy4YeTOM BalllUX HWHBECTUIIMOHHBIX Ielei W (MHAHCOBBIX BO3MOXHOCTeH. Hacrosimas
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Jlexnapanusi He UMEET CBOEH LIEIbI0 3aCTaBUTh BaC OTKA3aTbCs OT OCYLIECTBICHUS OIEpaliii Ha PhIHKE
LEHHBIX OyMar, a Mpu3BaHa IOMOYb BaM OILIEHUTh UX PUCKHU U OTBETCTBEHHO MOJONUTHU K PEIICHHIO BOIIpOCca
0 BbIOOpE Baleil MHBECTHUIIMOHHON CTpaTeruu M ycloBHii oroBopa ¢ bpokepom.

2.30 YoO6emutech, uTo HacTosmas Jlexkmapamus o pucKax MOHATHA BaM, U TIPH HEOOXOIUMOCTH TTOJTYyIUTE
pa3bsACHEHUS Y KOHCYJIbTAHTOB, CHEUAIN3UPYIOIIMXCS HA COOTBETCTBYIOLIUX BOIIPOCAX.

3. JEKJIAPAIIUSA O PUCKAX, CBSA3BAHHBIX C COBEPIIEHUEM MAPKUHAJIBHBIX
N HENNOKPBITBIX CAEJIOK
3.1 lens Hacrosmeit Jleknapaluu — MpeJOCTaBUTh BaM HHQPOPMALUI0 00 OCHOBHBIX PHCKax, C

KOTOPBIMH CBSI3aHBI Map>KWHAJIBHBIC CICIKHU (TO €CTh CIENIKH, UCIIOJTHEHHE KOTOPBIX OCYIIECTBIISIETCS C
UCTIOJIb30BAHUEM 3aEMHBIX CPEJACTB, IMPEIOCTABICHHBIX OpPOKEPOM) M HEMOKPHITHIE CHETKU (TO €CTh
C/ICJIKH, B PE3yJbTaTe KOTOPBIX BO3HUKAET HETIOKPHITAS MO3UIMS — JUIsI UCTIOHEHUST 0053aTENBCTB 110
KOTOPBIM Ha MOMEHT 3aKJIIOYEHHUS CIICJIKH UMYILIECTBA KIUEHTa, IEPEJaHHOT0 OpOKepy, HEJJOCTATOUYHO C
Y4ETOM HHBIX PaHee 3aKITFOUEHHBIX CACIIOK).

3.2 JlaHHBIE CIIENKH MOJIXOIAT HE BCeM KineHTaM. HopMaTHBHBIE aKThl OTPAaHUYNBAIOT PUCKH KIIMEHTOB
0 Map)KUHAJIBHBIM M HEMOKPBITHIM CIENIKaM, B TOM YHCIE PETYIHPYS MaKCUMAIbHOE «IIJICU0» —
COOTHOIIIEHUE 00513aTENBCTB KIMEHTA 10 3aKIIFOYCHHBIM B €70 HHTEPECcax ClIeIKaM M UMYIIEeCTBa KIUEHTA,
NpeHa3HAYCHHOTO JIJISl COBEPIICHUS CIEIOK B COOTBETCTBUHU C OPOKEPCKHM J0rOoBOpoM. Tem He MeHee
JaHHBIC CAETKU MOIXOJSAT HE BCEM KIMEHTaM, IMOCKOJIbKY COIPSIKEHBI C TOTOJHUTEILHBIMA PUCKAMU U
TPeOYIOT OLIEHKH TOTO, TOTOBBI JIW BBl UX HECTH.

3.3 PorHouHBI puck. [Ipu cormacuu Ha COBEpIICHUE MAPKUHATHHBIX M HEMOKPBITHIX CIETIOK BbI TIOJKHBI
YYUTBIBATh TOT (DAKT, YTO BETMYMHA IOTEPh B CIIydae HEOJIArONPUATHOTO [T BAIIETO MOPTQEIIS TBUKCHUS
pBIHKA YBEIMUMBACTCS MIPH YBEIMUCHUU «IUICUAY.

3.4 Tlomumo 001IET0 PHIHOYHOTO PUCKA, KOTOPHIA HECET KIMEHT, COBEPIIAIONINNA ONEpaIlii Ha PhIHKE
[IEHHBIX OyMar, Bbl B CIy4ae COBEPIICHUS MapKHMHAIBHBIX U HETOKPBITHIX CIEIOK OYyAeTe HECTH PUCK
HEeOJIaronpusITHOrO M3MEHEHHUs IIeHbl KaK B OTHOUICHWW IEHHBIX OyMar, B pe3yJjbTare MPHOOpPETeHUs
KOTOPBIX BO3HUKJIIA WIIH YBEIIMYUIIACH HETIOKPHITAsI TO3UIIHS, TAK U PUCK B OTHOIICHUH aKTHBOB, KOTOPHIE
cirykat obecriedeHreM. [Ipu 3ToM, ecii HeTTOKPhITask MO3UIIHS BOSHUKIIA HITH YBEITHYWIIACh B PE3yJIbTaTe
NPOJaXH IEHHBIX Oymar, BeIMYMHA yOBITKOB HHYEM HE OrpaHWYeHa — BBl Oyzaere 00s3aHbI BEPHYThH
(mepenatr) bpokepy 1ieHHBIE OyMaru He3aBUCUMO OT U3MEHEHHUS UX CTOMMOCTH.

3.5 TIlpm coBepiieHHH MapKUHAIBHBIX ¥  HEMOKPBHITBIX CAETOK BBl JOJDKHBI  YUUTHIBATH,
YTO BO3MOXKHOCTh PACIOPSOKCHUS AKTUBAMH, SIBIISIONIMMUCS OOECIIEYCHHEM TI0 TaKUM CJIEJIKaM,
OTpaHUYCHA.

3.6 HNmymecTBo (4acTh UMYIIECTBA), IPUHAJICIKAIIICE BaM, B PE3YJIbTaTe COBEPILICHUS MAPKHHAIBLHOM
WJIA HETIOKPBITOW CHIENKH SIBJISIETCS 00ECTICYeHHEM HCIIOTHEHUS BAllIMX 00s3aTeNbCTB Mepell OpOKepoM U
BO3MOXXHOCTh PAcCOpsDKEHHUS] UM MOKET ObITh OrpaHWYeHa BIUIOTH /0 TOJHOTO 3alpeTa COBEPIICHHUS C
HUM KaKuXx-1u00 cieok. Pazmep obecrieueHust H3MEHSIETCS B TIOPSIKE, TIPEAYCMOTPEHHOM J0TOBOPOM, U
B pe3ylbTaTe Bbl MOXKETE ObITh OTPaHMYEHBI B BO3MOXKHOCTH PACIOPSIKATHCS CBOMM HMYIIECTBOM B
OoJIbIIIEH CTENEHHU, YeM JI0 COBEPIIICHUS MAPKUHATBLHOHN (HETIOKPBITOM) CIIETKH.

3.7 Takxxe HE0OX0IUMO YUECTh BO3MOXHOCTb PHUHYAUTEIBHOTO 3aKPbITH o3uiny. HebnaronpusitHoe
U3MEHEHHE IICHBl MOXET NPUBECTH K HEOOXOIMMOCTH BHECTH JOIOJHHUTEIBHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecrieYeHre B COOTBETCTBUE C TPeOOBAaHUSAMU HOPMATHBHBIX aKTOB M OPOKEPCKOTO TIOTOBODA,
YTO JOJKHO OBITH CIIENIAHO B KOPOTKHUI CPOK, KOTOPBIA MOKET OBITh HEJIOCTaTOUeH /s Bac. HopmaTuBHBIC
aKThl ¥ YCIIOBHsI OpPOKEPCKOI0 JIOTrOBOpa MO3BOJSAIOT Opokepy Oe3 Ballero COryiacHsi «IpUHYIUTEIHHO
3aKPBITh MMO3UIIHIO», TO €CTh MPUOOPECTH IICHHBIE OyMaru 3a CUeT BallluX ACHEKHBIX CPEJICTB WIIH MTPOIATh
Ballly [ICHHBIE OyMaru. ITO MOXKET OBITh CIIETAHO IO CYIIECTBYIONIUM, B TOM YHCIIe HEBBITOJIHBIM, [ICHAM
Y TIPUBECTH K BO3HUKHOBEHUIO Y BaC YOBITKOB.

3.8 I[IpuHyauTensHOE 3aKPHITHE MTO3UITUU MOKET OBITh BEI3BAHO PE3KUMH KOJICOAHUSIMU PRIHOYHBIX IICH,
KOTOPBIE MOBJICKIIM YMEHBIICHHE CTOUMOCTH Ballero MOpTQeis HIKE MUHUMAIIbHOW MapiKH.
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3.9 [lpuHyauTensHOE 3aKpHITHE MO3UIIUH MOXKET OBITh BBI3BAHO TPEOOBAHHSIMH HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM MOpSAIKE M3MEHEHHUIl B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00ECTIEYCHHEM 10 HETIOKPBITHIM ITO3HUIIHSIM.

3.10 TIIpunyauTenpHOE 3aKphITUE MOXXET OBITh BBI3BAHO HW3MCHCHHEM 3HAUYCHUM CTaBOK pHCKa,
paccUMTHIBAEMBIX KIIMPUHTOBOM OpraHu3aiueil u (M) UCII0JIb3yeMbIX OPOKEPOM B CBSI3U C YBEIHUCHUEM
BOJIATUJILHOCTU COOTBETCTBYIOIUX LIEHHBIX OyMmar.

3.11 Jlns KnwmeHra, coBepIIaiomiero CACIKH C HWHOCTpaHHbIMH lleHHBIMEH Oymaramu Ha BHemrHmx
TOPTrOBBIX IUIOMIAAKAX, MPUHYAUTEIbHOE 3aKpbITHE HEMOKPHITHIX MO3UIUI 1O IEHHBIM OyMaram MOXeT
ObITh BBI3BAaHO TpeOoBaHMAMHU Beimecrosimero Opokepa, OKasbIBaroliero yciayru bpokepy mpu
COBEpUICHUH CJEJOK C TaKMMH IIEHHbIMH OyMmaraMu BO BHEMIHMX TOpProBbIX cUcCTeMax. B cBsizu c
yKa3aHHbIM KITHEHT HeceT prCK BOSHUKHOBEHHSI YOBITKOB, BRI3BAHHBINM HEOOXOAMMOCTBIO 3aKPBITHS CBOUX
HenoxpbIThIX MO3ULIKK O TAKUM LIEHHBIM OyMaram 1o TeKyIIUM [[eHaM.

3.12 Bo Bcex 3TUX clydasx MPUHYIUTEIbHOE 3aKPBITHE TTO3UIIMHA MOYKET MPUYUHUTEH BaM 3HAYUTEIbHBIC
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITUS MO3UIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MO>KET MPUHSATH 0JIAroMpUATHOE AJI BAC HAMIPABIICHUE, U BbI MOJIYYHUITU ObI JOXO/I, €CJIH OB Ballla MO3HUIIHS
He OblTa 3aKphiTa. PasMep ykazaHHBIX YOBITKOB IPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOKET
MPEBBICUTH CTOUMOCTh HAaXOJISAIINXCS HA BAIIeM CYETY aKTUBOB.

3.13 Puck mukBumHocTH. Ecnm BenmuMHA HEMOKPHITONW TO3UIMU TIO OTACIBHBIM IIEHHBIM OyMaram
SIBJISICTCSI 3HAYMMOMN B CPAaBHEHUH C 00HEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM 0oOpalieHun
U (WIHM) B CpaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH ITPHU COBEPILICHUN
MapKHHAJIBHOH M HEMOKPBITON CHENKH ycuiauBaercs. TpyIHOCTH ¢ NMPUOOpPETEeHHWEM WU TMpOJakei
AKTHBOB MOTYT MPUBECTU K YBEJIMYEHUIO YOBITKOB IO CPABHEHHUIO C OOBIYHBIMH CHEIKaMH. AHAJIOTHYHO
HEOOXOJMMO yUYUTHIBATH BO3PACTAIOIINN PUCK JHKBUIHOCTH, €CIM OOECIIEYCHHEM Ballleil HEMOKPHITOM
MO3UIUH SIBJISIIOTCS IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITONM MO3UIMH MOXET MOTpedoBaThCs
peanu3aiys CyIeCTBeHHOTO KOJIMYECTBA IICHHBIX OyMar.

3.14 Bamm nmopy4eHus1, HaMpaBJICHHBIC HA OTPAaHUYCHUE YOBITKOB, HE BCET1a MOTYT OTPaHUYUTh IOTEPH
IO TIPEANOIaraéMoro YpOBHsI, TaK KaK B paMKaX CKJIAbIBAIOIICHCS Ha PhIHKE CUTYallMd WCIOTHEHUE
TaKOIo MOPY4YEHUS 0 yKa3aHHOM BaMH 1IEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

3.15 VuureiBas BBHIIICU3IIOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PacCMOTPETh BOIPOC,
ABJISIOTCS JIM PUCKHU, BOSHUKAIOIINE TIPU MPOBEJCHUHN COOTBETCTBYIOIIUX ONEPALUA, TPUEMIEMBIMU IS
BAaC C Y4E€TOM BalllMX MHBECTUIIMOHHBIX 1eJIel U (HMHAHCOBBIX BO3MOkHOCTeH. Hactosmas Jlexknaparus ve
MMEET CBOEH IIeJIbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYUIECTBIICHUS TaKUX OINEpalHii, a Mpru3BaHa IOMOYb
BaM OLIEHUTh UX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleif HHBECTUIIMOHHOM
CTpaTeruu U yCIOBUI 10TOBOpa ¢ bpokepom.

3.16 YOemuteck, uro HacTosmas Jlekmapamus 0 pucKax MOHATHA BaM, U TIPH HEOOXOUMOCTH MOTyIUTE
pasbsicHeHus1 y bpokepa uim KOHCYIIbTaHTa, CIICIUATU3UPYIONIETOCs Ha COOTBETCTBYIOIINX BOMIPOCAX.

4. PUCKH, CBA3AHHBIE C COBEPHIEHHMEM CIEJOK C HEIOJIHBIM
ITOKPBITHEM, " 3AK/IIOYEHUEM ®bIOYEPCHBIX 1O0I'OBOPOB

41  Ilpu coBepIICHUHU CIEIOK C HEMOJIHBIM MOKPBITHEM, M 3aKII0OUEHHEM (DbIOYEPCHBIX JTOTOBOPOB
KnueHT HeceT NOBBIIIEHHBIE PUCKH, MOCKOJBKY MOMHMO PUCKOB, CYILIECTBYIOUIMX U NPU OOBIYHOMN
TOProBJie Ha (OHIOBOM PHIHKE, IIPU KOTOPOH HE BOSHUKAET HEMOKPHITHIX MO3UIMH, Y KileHTa BO3HUKaOT
CJIEYIOIINE AOMOIHNATEIbHBIE PACKH:

4.2  Tlpu coBeplleHNH HA PHIHKE IICHHBIX OyMar/HHOCTPAHHBIX BATIOT / IParoleHHbIX METAJUIOB CIIEJIOK
C HEMNOJIHBIM IIOKPBITHEM, BO3HMKHOBCHMM HEMOKPBHITOM NO3uuuu KIMEHT HeceT LIEHOBOM PHCK IIO
aKTUBaM, IpUOOPETEeHHBIM Ha COOCTBEHHBIE CPE/ICTBA, [0 AKTUBAM, IO KOTOPHIM BO3HUKJIA HEMOKPBITAs
NO3MLKA, TaK U [0 aKTUBaM, SIBJSIOIIMMCS 0OecreueHHueM HUCIONHEHUs o0s3arenbcTB KimeHra nepen
Bpokepom. Takum 06pa3oM, BeIMYMHA aKTUBOB, MOJIBEPralOIINXCS PUCKY HEOIAronpusITHOTO HM3MEHEHUS
LICHBI, OOJIbIIIE, HEXKEIU NPU OOBIYHONW TOProOBiE, B PE3ysbTaTe KOTOPOH HE BO3HMKAET HEHOKPBITBIX U
BPEMEHHO HEMOKPBITHIX MO3UIMKA Mo akTuBaM. COOTBETCTBEHHO W YOBITKM NMPHU HAJIUYUHU B MOpTQene
KnuneHnra HEMOKpHITON MO3MIMU MO aKTUBY MOTYT HAacTYMMTh B OOJIBIIMX pa3Mepax, IO CPAaBHEHMIO C
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TOProBJ€H, B pe3yJlbTare KOTOPOM HE BO3HUKAET HEMOKPBHITHIX MO3WLUN IO aKTUBaM, B TOM YHUCIE
CYILIECTBEHHO MPEBBICUTH CTOMMOCTh aKTHBOB KiMeHTa, HaxoAsImuxcsi B 00€CleYeHHH HCIIOIHEHUS
Kimentom cBomx o0s3atenbeTB nepen bpokepom. Bennunnaa moreph B ciiydae HEOIArompUsTHOTO JUIS
noptdens Knuenrta ABuKeHHMs pbIHKAa YBEIMYMBAETCA MPU YBEIMUEHUU «auieday. llpu stom, ecnu
HETMOKPBITasl TMO3UIMS BO3HHUKIA WIM YBEIMYUIACh B pe3yJibTaTe MPOAAKU IICHHBIX OyMmar | (WJu)
MHOCTPAaHHOMW BaJIOThI, BEIMUMHA YOBITKOB HUYEM He orpaHndeHa — KiimeHT o0s3aH nepenath yKka3aHHbIE
[IEeHHbIe OyMaru HE3aBUCHUMO OT HM3MEHEeHHs ux croumoctu. [Ipu HeOmarompustHOoM it Kiuenta
JBUKEHHUH LIEH JUIsl TOIepKaHus 3aHSITON Ha PhIHKE MO3HUIMHU 10 (BIOYEPCHBIM KOHTpakTaM oT Kinenra
MOJKET MOTPeOOBATHCS BHECTH JOMOJHUTEIBHBIC CPEACTBA 3HAYUTEIILHOTO pa3Mepa U B KOPOTKHIA CPOK,
KOTOPBI MOKET OKa3aTbCsA HEOCTAaTOUHbIM 1t Kinenra.

4.3  Tlpu coBeplICHUU Ha PBIHKE LEHHBIX OyMar / MHOCTPAHHBIX BAIIOT / JParoleHHBIX METAJUIOB
CHENIOK C HEMOJHBIM IMOKPBITHEM, a TaKXke MPU 3aKII0UeHUU (pbrouepcHbIX AoroBopoB KimeHT Hecer
JOTIOTHUTETIFHBIC PUCKU MPH M3MEHEHUH IICH Ha IICHHbIE OyMaru, U3MEHEHHsI IIeHbl 0a3MCHOTO aKTHBA
3aKJIIOUEHHOT0 M0 MOpydeHuio u 3a cyer KiumeHTa (prouepcHOro KOHTpaKTa, M3MEHEHHHM Kypca
MHOCTpAaHHOW BatOThl K pyoOmio Poccuiickoit @enepanuu WM KpOCC-Kypca, YCTAHOBICHHOTO
LlenTpanpabiM OankoM Poccuiickoit denepaniuu WM CIOKHUBIIETOCS HA OPraHU30BaHHBIX TOprax
WHOCTPAHHOU BAIIIOTOU.

4.4  Puck JMKBUIHOCTU CYHIECTBYET TaKk)Ke, €CIIM BEJIMYMHA HEMOKPBHITON MO3ULKU, BPEMEHHO
HETIOKPBITON MO3UIIMHU IO IIEHHBIM OyMaraM / HHOCTPAHHOM BaJIOTHI / IPAaroIEeHHBIM METaJllIaM SIBJISICTCS
3HAYUMOW B CPaBHEHHMH C OOBEMOM COOTBETCTBYIOLIMX IIEHHBIX OyMmar, MHOCTPAaHHOW BalIOTHl B
CBOOOTHOM OOpaleHnu U (WJIM) B CPAaBHEHUU ¢ OOBEMOM TOPTOB Ha OPTaHM30BAHHOM PBIHKE, ITPH ITOM
YKa3aHHBII PUCK MOXET YCHIIMBAThCA. TPYTHOCTH C MPUOOpPETEHHEM WM MPOJAXKeH aKTUBOB MOTYT
NPUBECTH K YBEIWYCHHIO YOBITKOB IO CPAaBHEHHUIO CO CJIEIKAMH, OIEpAlHsIMH, HE BICKYIIHMH
BO3HUKHOBEHMSI HEMOKPBITBIX TMO3ULIHMK, BPEMEHHO HEMOKPHITHIX To3uiui. [lopyuenns Kimenra,
HANpaBIIEHHBIC Ha OTPaHHUYEHUE YOBITKOB, HE BCETJa MOTYT OTPAHHYUThH MOTEPH A0 MPEANOIAraeMoro
KimeHTOM ypoOBHS, Tak Kak B paMKaxX CKJIAJbIBAIOLICHCS HAa PBIHKE CUTYallMM HCIIOJHEHHE TaKOIo
NOpYy4YEHUs 10 yKa3aHHON KIIMEHTOM 11eHe MOKET 0Ka3aThbCs HEBO3MOXKHBIM.

45  Chouckd HEeHHBIX Oymar / MHOCTPAHHBIX BaliOT / JParomeHHBIX METaUIOB, MPHHUMAEMBIX B
o0ecrieyeHne, CIUCKU LIEHHBIX OyMmar / MHOCTPAaHHBIX BaJIOT, IO KOTOPHIM BO3MO>KHO BO3HHKHOBEHHE
HEIMOKPBITON MO3UIIMH, ONIPEAEIIAIOTCS BpoKepoM caMOCTOSATENBHO, B CBS3H C UEM:

®  HCKJIIOUYEHHE BpokepoMm IIeHHOM Oymard / HHOCTpAaHHOW BarOTHI / APAroleHHBIX METAUIOB U3
TOTO WJIM MHOTO CIHCKAa MOXeT noiiedb cHkeHue HIIP1 3Hauenus nmxke 0 (Hyns), U Kak CIEACTBHE
HEJOMYCTUMOCTh IPUHATHUS U UCHOJIHEHUsI bpokepom nopydenus KnueHnTta Ha coBepLIeHUE CAEIKU WIN
orepary, KOTopas MOXKET IOBJIeYb AallbHEHIee CHUXKEHHEe CTOMMOCcTH moptdens KnmeHnra, um kak
CJIEJICTBUE MOXKET MOBJeYb YOBITKM Jisi KiMeHTa, OTBETCTBEHHOCTh 32 KOTOPHIE HECET MCKIIOYUTENHHO
Kiunenr;

e uckiItoueHne bpokepom 1ieHHON OyMaru/MHOCTPaHHON BATIOTHI / IParoleHHBIX METAILIIOB U3 TOTO
WJIM MHOTO CITHCKa MOXeET moBjieub cHuxeHue HITP2 3nauenus ke 0 (Hysst), ¥, Kak CISACTBUE, 3aKPHITHE
Bbpokepom nozunmit Knuenra, Biekyiiero HeraTuBHble nociaeAcTBUs sl KimeHTa, OTBETCTBEHHOCTD 3a
KOTOPBIE HECET UCKIIOUNTENbHO KineHT;

e uckioueHue bpokepoM IeHHOM Oymarw W3 CIHCKa IICHHBIX Oymar / MHOCTPaHHOW BaOTHI /
JIparoleHHbIX METAJIJIOB, IO KOTOPHIM BO3MOKHO BOBHUKHOBEHUE HETIOKPHITON MO3UIIMH, MOYKET MOBJICUb
BO3HHMKHOBEHHE HEIMOKPHITON MO3MIIMU 1O IIEHHOHW Oymare / MHOCTpaHHOW BaytoTe / IparoieHHbIM
MeTajliaMm, 0 KOTOPOM 3TO SIBJISIETCS HEOMYCTUMBIM, U KaK CJIEJICTBHE HEBO3MOXKHOCTH Mogaun Kirentom
MOpPYUYEHUS HA COBEPIICHHE KaKUX-TMOO CAETOK U OIepaltii, MOMUMO 3aKPBITHS YKa3aHHOW HEMOKPHITOM
MO3UIUH U (WIK) 1O Tpoaaxe 3a cueT KimeHTa MHBIX [EHHBIX OyMar, MHOW MHOCTPAHHOW BaJIOThI WM
3aKpbITHE MO3UIUN MO (BIOYEPCHBIM KOHTpaKTaM, B pe3ysibTaTe KOTOpbiXx B moprdene Knuenrta He
BO3HUKHET HEIMOKPHITAs MO3UIMs, 4TO NoBieueT st KiueHTa pUCK JIMKBUIHOCTH M IIEHOBOW PHUCK U
MO>KET IOBJIEYb HETaTUBHBIE NOcaeACTBUA Ui KnuenTa;

e uckioueHue bpokepoM reHHOW Oymard / HHOCTPAHHOM BajrOTHI / JAParomeHHOro Merajia u3
CIKMCKa IICHHBIX OyMar / WHOCTPAHHBIX BaIOT / JPAroleHHBIX METAJUIOB, MO KOTOPBIM BO3MOXHO

7



Ipunoscenue Ne 1 k Pecnamenmy oxazanus ycaye na gpunancogwix pvinkax OO0 «Lugppa bpoxep»

u M F P A 6 p oke p VYeeoomnenue bpoxepa Knuenmy

BO3HHUKHOBEHUE HEMOKPBHITOM MO3UIMH, BJIEYET HEIOIMYCTHUMOCTb COBEPILEHHS CIENOK M Olepaunuil 1o
nopyuenuto Kivenra, B pe3yibTare KOTOPhIX MOXKET BO3ZHUKHYTh HEMOKPBITAs MO3UIIUS 110 YKa3aHHBIM
[IEHHBIM OyMaram / HHOCTPAHHBIM BAIIOTaM, YTO B PE3yJIbTAaTE MOXKET IMOBJICYb HETaTUBHBIC TTOCIIEACTBUS
st KivenTa, OTBETCTBEHHOCTD 32 KOTOPBIE HECET UCKITIOUNTENbHO KiTneHr;

®  BKJIIOYCHHE I[EHHBIX OyMar/MHOCTPAaHHBIX BAJIOT / JAPAroleHHBIX METAUIOB B CIIMCOK IICHHBIX
Oymar / MHOCTpaHHBIX BT / IParolEeHHBIX META/UIOB, MO KOTOPHIM BO3MOXKHO BO3HHKHOBCHHUE
HETOKPBITOW TMO3MIIMK, BIICYET y4eT CTOMMOCTH TaKhMX IIEHHBbIX Oymar / HMHOCTpaHHBIX BaJIiOT /
JParolieHHbIX MeTauioB B moprdene KireHTa 1 BO3MOXKHOCTh COBEpIICHHS MO MopydeHuio Kinuenra
CZEJIOK U OIepaluii, BIEKYIINX HETOKPHITYIO MO3UIUIO IO YKAa3aHHBIM IIEHHBIM OymMaraM / HHOCTpaHHBIM
BaJIOTaM / IparolieHHBIM METaJlIaM, a, CJIeJIOBATENIbHO, TIOBBIIICHHE pUCKOB KireHTa, 4To B pe3ysbTare
MOKET TIOBJIeYb HETaTUBHbIE TMOCHeACTBUs s KineHTa, OTBETCTBEHHOCTh 3a KOTOpbIE HECeT
HCKIIOUNTENbHO KineHr;
4.6  Ilpu momave mopydeHUN HA COBEPIIECHUE CACIOK M (WMJIM) OINepaiuii, B CBA3U C KOTOPHIMH MOTYT
BO3HUKHYTh WJIH YBEITMYHUTHCS HETIOKPBITHIE TIO3HUIIMH, IPU COBEPIIICHUH CIIEOK U (MJTH ) OTIepAIlHii, B CBSI3H
C KOTOPBIMHU MOTYT BO3HUKHYTh WJIU YBEIMUUTHCS HETIOKPBIThIE MO3UIMHN KITMEeHT oM KeH yYUThIBATh, UTO
BO3MOXXHOCTh PaCMOPsDKEHUS] aKTUBAMU, SIBJISIONIMMIECS 00SCIICYCHUEM TI0 TaKUM CIENIKaM, OTepalusM
orpanuueHa. MmyiecTBo (4acTh MMyIecTBa), MpUHaaiexaiiee KinueHTy, B pe3yibTaTe COBEPIICHUS
CHENOK W (W) OIeparyii, B CBSI3U C KOTOPBIMH BO3HHKHYT WJIM YBEIMYATCS HEMOKPHITHIC MO3UIUH,
ABJIIETCSl 0OecTeueHuEM HCTONIHEeHUs 00s3aTenbeTB KimnenTa mo caenkaM U onepanusiM U BO3MOKHOCTD
pacmopsiKeHHsI YKa3aHHBIM HMMYIIECTBOM MOKET OBITh OTrpaHWYeHa BIUIOTH JO IIOJIHOTO 3ampera
COBEpUICHHs] ¢ HUM KakuxX-TuOO caenok u omepainuii. Pasmep oOecniedueHus ompeaensercs B MOPSJKE,
npeaycMoTpeHHoM JloroBopoM, W B pe3yibrare KilmeHT MoOXeT ObITh OrpaHH4eH B BO3MOXKHOCTH
pacnopsiKaTbCsi CBOMM HUMYIIECTBOM B OOJIbIICH CTEMEeHH, YeM JI0 COBEpPUICHHs CHENIOK W orepanuil, B
CBSI3H C KOTOPBIMU BO3HUKIIN WITU YBEITHUMIINCH HETTOKPBITHIEC UM BPEMEHHO HETIOKPHITHIE MTO3UIINH.
4.7 B cmyuae npunasatus HI1P2 3nauenus Huke 0 (HyIs ), a TaKKe B MHBIX CIIy4asx, MPeyCMOTPEHHBIX
JoroBopom, bpokep ocyimecTBisieT 3akpbiTie mo3uiii Kimmenra (mpuobperaet/mpogaet neHHbIe Oymaru
/ MHOCTpaHHYIO BaIOTY / IparolieHHbIC METAJUIbI, 3aKIIF09YaeT (bhIOYepPCHBIC JOTOBOPHI 3a cueT Kinenra),
a TaKke OTMEHsAET akTUBHBbIC [IpHKa3bl MO MOCTHMIKEHHS COOTBETCTBYIOIIETO YPOBHS, OMPEACICHHOTO
JloroBopoM, BILJIOTH 10 TOJHOTO 3aKPBITUS BCEX HEMOKPBITHIX M BPEMEHHO HEMOKPBITHIX IMO3ULIUH,
AHHYJTUPOBAHUS BCEX aKTUBHBIX [IpHKa30B, TP 3TOM CPOK 3aKPBITHSI MTO3UIIHN 1O TOPTQENISIM KIUESHTOB,
OTHECEHHBIX K KaTEropuy KJIUEHTOB CO CTaHIAPTHBIM WJIM MOBBIIICHHBIM YPOBHEM pUCKA, OTPaHUYEH, B
cBs13U ¢ ueM bpokep 00s13aH pyKOBOICTBOBATHCS YKa3aHHBIM CPOKOM M HE BIPABE JOKHUAATHCS yIyUIIEHUS
KOHBIOHKTYpPbl Ha pPbIHKE LIEHHBIX OyMmMar M M3MEHEeHHs LieH B nonb3y KiumeHTa. YKazaHHbIE CHENKH
3aKpBITUS TO3ULMHA MOTYT OBITh COBEpIICHBI BpokepoM BHE 3aBUCHMOCTH OT COCTOSIHUSI PBIHOYHBIX IICH,
KOTOpBIE MOTYT OBITh HEBBITOAHBI 151 KnneHra, u, kak clieZicTBUE, OBJIEYb 3a OO0l BOSHUKHOBEHHE Y
KinenTa yOBITKOB, OTBETCTBEHHOCTh 32 HACTYIUICHUE KOTOPBIX BO3NIOkeHA Ha KimeHTa, HECMOTps Ha TO
YTO TIOCJI€ 3aKpbITHsS TO3ULHUM HW3MEHEHHWE IeH Ha (PUHAHCOBbIE MHCTPYMEHTBI MOXKET MPHUHSITH
onaronpusitTHoe U1t Kirenrta Hanpasienue, 1 KiueHT momydunn 061 10X0/1, €ciiy Obl €ro Mo3uius He Oblia
3akpbiTa. PasMmep yka3aHHBIX YOBITKOB MpU HEOIArONPUATHOM CTEUYEHHUU OOCTOATEIHCTB MOXKET
MPEBBICUTh CTOMMOCTh Haxofsmuxcss Ha cdery KimmeHta akTuBOB. OTBETCTBEHHOCTH 32 HETATUBHBIC
nocneactsus s Kinenra Hecet uckimountenbHo KineHr.
4.8 Hns 3akpeitust bpokepom mnosunuii Knwenta He TpeOyercs OTIOEIBHOTO JIOMOJHUTEIEHOTO
nopyudenusi KiineHnra Ha 3aKpbITHE TO3UIUN.
4.9  Ilpunsrue HITP2 3nauenus ke 0 (Hyss), BIEKYyIIee B CIIydasix, MPelyCMOTPEHHBIX JloroBopoM,
3aKpbITHE MO3UIUI MOXKET ObITh BHI3BAHO B TOM YHCJIE, HO HE OIPaHUYNBAsICh:

e  HeOJarompusATHBIM W3MEHEHUEM IIeH (KYypCOB BAIIOT), B TOM YHCJIE, PE3KUMH KOJEOAHUSIMU
PBIHOYHBIX IIEH,

e TpeOOBaHUSIMU HOPMATUBHBIX aKTOB,

®  UCKJIIOYEHHEM BpokepoM IeHHBIX Oymar / MHOCTPAaHHBIX BaIIOT / IParoleHHBIX METAIOB U3
CIHCKA I[EHHBIX Oymar / HHOCTPaHHBIX BAIIOT / IparoieHHbIX METAUIOB, IPUHUMAEMbIX B 00ECIICUCHHE,
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U (WJIM) CIKCKA IIEHHBIX Oymar / HHOCTPAaHHBIX BAIIOT / ParoleHHbIX METAJUIOB, IO KOTOPBHIM BO3MOXHO
BO3HUKHOBEHHE HETMIOKPHITON MO3UIINH,

®  U3MCHEHHEM 3HAYEHUI CTaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOM opraHu3anueil u (Uim)
UCIIOJIb3YEMBIX OPOKEPOM B CBSI3M C YBEIMUYCHHUEM BOJIATHIBHOCTH COOTBETCTBYIOUIMX IIEHHBIX Oymar /
WHOCTPAHHBIX BAIOT / IPAromeHHbIX METAIOB, (DbIOYEPCHBIX TOTOBOPOB;

e He BHeceHHeM KImeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEeMbIX KO BHECEHUIO B KOPOTKHUI CPOK,
KOTOPBII OKazaincs HemoctatoueH Uit KimweHrta, Ui mpuBeieHUst oOecreueHUs: B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATUBHBIX akTOB U JloroBopa.

410 B cnyuae orcyrcTBUA Yy KinenTa geHeKHbBIX CPEICTB U (M) LEHHBIX OyMar ¥ (MJIi) AparoueHHbIX
METAJIJIOB B KOJMYECTBE, JOCTaTOYHOM JJIi MCIONHEHUA o00s3arenscTB KiueHTa, B TOM uucie
00513aTeNBLCTB 1O CAENKAaM, HHBIM OIEpaIusM, 003aTeIbCTB M0 OIUIATe PACXOAO0B U BO3HATPAXKICHUS, U
HaIU4Yus B  COOTBEeTCTByIoleM TmopTdene KimeHTa BpeMEHHO HEMOKPHITOM  MO3UIUU IO
COOTBETCTBYIOIIIEMY aKTHBY B COOTBETCTBYIOIINE CPOKH pacueToB, bpokep BrpaBe 3aKIIOYUTH OJHY MU
HECKOJILKO CIENIOK Kyrumi/mpoaaxu, caenok PEITO, cienok cBom, it o6ecrieueHns] HaTudus IEHEKHBIX
CpPeICTB W (WJM) IEHHBIX Oymar W (WJM) JIparoleHHBIX METAUIOB W TEPEHOCA/3aKPHITHS BPEMEHHO
HEMOKPBITHIX MO3ULINH.

4.11 3axio4yeHHE CACNIOK IepeHoca MO3WLUN, 3aKpbITUS TMO3WIUK MokeT Bieub it Kimenra
BO3HHUKHOBEHHE JIOTIOJHUTEIbHBIX PACX0/I0B, CBSI3aHHBIX C 3aKII0YEHUEM YKa3aHHBIX CAENIOK, U BO3MOXHO
BJICKYIIUX HEBO3MOXXHOCTh OCYIIecTBIIeHUs KiMeHToM mpaB W3 LeHHOW Oymaru, kotopble Obl KimeHt
MMeJ BO3MOXKHOCTh OCYIIECTBUTD B Cllydae, ecii Obl IIeHHbIE OymMaru He ObLIN OTUYKJIEHBI M0 YKa3aHHBIM
CIeNKaM, B TOM YHUCJe, HO, HE OrpPaHUYMBAsICh, MPaBa HA MOJY4YCHUE AUBHUICHOB, POIECHTOB U (WJIN)
MHOTO paclipesesieHus] Ha IIeHHble OyMaru, IpeuMYILeCTBEHHOr0 MpaBa MpUOoOpeTeHHs IIEHHBIX OyMmar,
BKJIIOUasi [IEHHbIC OyMaru JOMOJHUTEILHOTO BBITYCKA, MPaBa HA y4acTUE B YIPABICHUH IOPUIUYECCKUM
JUIIOM-YMHUTEHTOM LIEHHBIX OyMar, SBJISIOIIUXCS MPEIMETOM CAEIKU MEPeHoca MO3UIIUHN.

412 B cnyuae Hepeanu3auuu bpokepoM cBoero mpasa Ha 3aKJII0UEHHE CIIEIOK ITepeHoca MO3UIHUH, THO0
B Cllydae HEBO3MOKHOCTH 3aKJIIOUeHHs Bbpokepom cenok mepeHoca MO3ULMN B CBSI3U OTCYTCTBHEM
MOJAaHHBIX B TOPrOBYIO CHCTEMY BCTPEYHBIX 3afBOK IPOTUBOIOJOXKHOW  HAMPaBICHHOCTH,
YIIOBJIETBOPSIOUINX BCEM YCIOBUSM 3asBOK bpokepa, BpeMEHHO HEMOKpHITas MO3ULHUS 10 JACHEKHBIM
cpeactBaM / MO IICHHBIM OyMaram/IparolieHHbBIM MeTajllaM B COOTBETCTBYoIeM mopTdene Kimenra
MOXeT ObIThb mepeHeceHa KnmpunroBoit opranuzarmuedt (KnupuHroBBIM IIEHTPOM) TOCPEICTBOM
NPUHYIUTEIBHOTO 3aKmoueHus ¢ bpokepowm, aeiictByromum 3a cuer Knmenra, cnenku PEIIO (coemox
KYIUIU-TIPOJI’KU LIEHHBIX OyMar, CeJIOK ¢ AparoiueHHbIMu MeTauiamu) o L tpadHoii craBke 3a mepeHoc
MO3MIIMK TI0 JieHbram / Mo LEHHBIM Oymaram / JIparolleHHbIM MeTajslaM COOTBETCTBEHHO (maiee —
mrpaduas craBka Kmupunrosoit opranuzanuu (Kmupunrosoro mnentpa)). Ilpu stom lltpadHas craBka
Knupunrosoit opranuzanuu (KaupuHroBoro ImeHTpa) SBISETCS JAMHAMUYECKUM PHCK-TIAPaMETPOM,
3HAYEHHE KOTOPOTO MOXKET OBITh m3MeHeHO KnmpuHroBoi opranuzarueil (KaupuHTOBBIM IIEHTPOM) B
OJTHOCTOPOHHEM TOpsAAKEe O3 MpeABApUTEIBLHOIO COTJIacOBaHUS M yBeJOMJICHHs bpokepa u (mim)
Knuenra, n moxxet npesbimath 100 (cTo) u 6oJiee MPOIEHTOB;

413 JloroBopoMm IpeaycCMOTPEHO INpenocTaBieHne bpokepom cooTBeTcTBYOIMIEH HHPOPMAIIMH TyTEM
ec pasMmerienus Ha caire https://cifra-broker.ru B cetn MuTtepHet, 1100 MOCPEACTBOM IPEAOCTABICHUS
BO3MOYKHOCTH 3aIIMIIEHHOT0 J0CTyma K mHpopMamuu mocpeactBom Cucremel TPEMEPHET umm
Cuctembr QUIK, nubo myreM HampaBJIeHHs COOTBETCTBYIOIICH MH(popManuu 1o TenedoHy, 1Mo aapecy
DIIGKTPOHHOMN TMOYTHI, YKa3aHHBIM B AHKETE KJIIMEHTA, B CBS3U ¢ 4eM y KilmeHTa MOXKeT BO3HHKATh PUCK
HEMOJyYeHUs! WJIM HECBOEBPEMEHHOTO TMOJIYYEHMsI CYIIECTBEHHOM M 3HauyMMoW HH(GOpMalUU, PUCK
JOCTYyTa HEYTOJTHOMOYECHHBIX JTUI] K yKa3aHHOW WH(OPMAIIUH.

4.14 TlpenycmotpeHHble [[orOBOpOM OrpaHWYEHHUs] HAa COBEPIICHHUE CIIEJIOK M OIEpaluid, B CBS3U C
KOTOPBIMH MOT'YT BOZHUKHYTh WM YBEITUYUTHCS HETIOKPHITHIE WIIH BPEMEHHO HETIOKPHITHIE TTO3UIUH, B TOM
YHCIIe CBSI3aHHBIE C MAKCHMaJIbHBIM IOMYCTUMBIM OTKJIOHEHHEM IIEHBI 110 CIEINIKE, BIEKYIIEH HEMOKPHITYIO
MO3HIINI0, MAKCUMAJIBHO JOCTYIHBIM OTKJIOHEHHEM LIEHBI 10 (PbIOUYEPCHOMY OTOBOPY € TpeOOBaHHEM O
BKJIIOUEHUU LIEHHBIX OyMar / MHOCTpaHHOW BaJIOThI/IParolieHHbIX METAJJIOB B COOTBETCTBYIOIINE CITUCKU
[IEHHBIX OyMar / WHOCTpaHHBIX BaJIOT, OMpeAelsieMble BpokepoM camMOCTOSITENBHO, WM HaJIWMYUHU T10

9


https://cifra-broker.ru/

Ipunoscenue Ne 1 k Pecnamenmy oxazanus ycaye na gpunancogwix pvinkax OO0 «Lugppa bpoxep»

u M F P A 6 p oke p VYeeoomnenue bpoxepa Knuenmy

COOTBETCTBYIOIIUM IICHHBIM Oymaram / WHOCTpPaHHOW BaitoTe / JParoleHHBIM MeTauiaM | (WJIH)
(bBIOYEpPCHBIM JOTOBOPOM PACKPBITHIX B ceTH MHTepHET CTaBOK pHCKa KIMPUHTOBOM OpraHu3alluH,
NPUMEHSIEMBIX TPH OCYIIECTBICHWH KIMPUHTA C Y4acTHEeM IICHTPaIbHOTO KOHTPAareHTa WIH
paccuMThIBaeMbIX KJIMPUHTOBOM OpraHu3anueil, MOryT MpHUBECTH K BO3HHUKHOBeHHIO Yy Kimenta
JIOTIOJTHUTENIBHOTO YOBbITKA (pealbHOTrO0 YObITKa, HENOMOIY4YE€HHOW NpPUObUIN), OTBETCTBEHHOCTH 32
KOTOPBI B MOJIHOM 00beMe HECEeT UCKIIIOUNTENbHO KineHT.
4.15 Puck BO3MOXHBIX YOBITKOB, KaK pPealibHBIX, TAK U B BUJE YIYIIEHHOW BBITOJBI, & TAKKE U PUCK
poYMX HeOmaronpusaTHLIX it KinenTa nociaencTBui, CBSI3aHHBIX ¢ TpreMoM bpokepoM 1 HCTIOTHEHHEM,
¢ oTka3oM bpokepa B mpuemMe u (Win) UCTIOJIHEHUH TopydeHuit KiineHnTa Ha coBepIIeHHE CIEIOK U (HITH)
orepaiuii, B pe3yjbTaTe Win B CBSI3U C KOTOPHIMU B nopTdernie Kiuenra MokeT BOSHUKHYTh HETIOKPHITAs
VI BPEMEHHO HETOKPHITas MO3UIUS, CBSI3aHHBIX ¢ O0TKa3oM bpokepa B mpueme W (WIH) HCTIOTHCHHH
nopyueHuit KnmenTa Ha coBepIiieHre cIesI0K U (MM ) ONIepaliuii 10 HHBIM OCHOBAHUSIM, IPEAYCMOTPEHHBIM
JloroBopoM, HeceT UCKITIOUUTENbHO KiueHT.
4.16 Puck BO3MOXHBIX YOBITKOB, KaK peajbHBIX, TaK M B BHJIEC YIYIICHHOW BBITOJBI, @ TAKXKE U PUCK
npoYnx HeOmaronpusTHeIX s KineHTa moclneACTBHiA, CBS3aHHBIX C OTHECEHHEM IIEHHOW Oymaru /
MHOCTPAaHHOW BaNIOTHl K HEJIMKBHUIHBIM LIEHHBIM OyMaram / MHOCTpaHHOW BalioTaMm / JAparoleHHbIM
MeTajlaM, ¢ BKJIFOUCHHEM WJIM HMCKIIOYCHHEM IICHHBIX Oymar / MHOCTPaHHBIX BaJIOT / JparomeHHbIX
METAJJIOB M3 CIHCKOB IIEHHBIX OyMar / MHOCTPAaHHBIX BAIIOT / JPAaroleHHbIX METAIOB, MO KOTOPHIM
BO3MOYXHO BO3HUKHOBCHHE HETOKPHITON MO3MIIMK, U3 CIHCKOB LIEHHBIX OyMar / HHOCTPaHHBIX BatOT /
JParolieHHbIX METAJIJIOB, IPUHUMAEMbIX B OOECIeUeHHUE; CBI3aHHBIX C BOZHUKHOBEHHUEM HETOKPBHITON U
(un) BpEeMEHHOW HEMOKPHITOW TO3UIMH, C HEONIarompusTHeIM i KioueHTa M3MEHEHHeM 3HAYCHHIA
CTOMMOCTH TOPTQEns, COOTBETCTBYIONIEIO €My 3HAUY€HUs HadalbHOW M MUHMMaibHOUW Mapxu, HIIPI,
HITP2, nebnaronpusatHbix At KitneHTa mocineacTBuil, CBsI3aHHBIX C 3aKPBITUEM HIIA TIEPEHOCOM MO3UIUI
bpokepom; annynupoBanuem bpokepoM akTUBHBIX 3asiBoK KineHTa; CBS3aHHBIX ¢ HEOIArOMpUATHBIM IS
KinenTta n3MeHeHUEM IIeH Ha [eHHbIe OyMaru, eHbl (Kypca) MHOCTPAHHOW BaIOTHI, IEHBI IParoIleHHBIX
METaJIJIOB, IIEHbl 0a3uCHOr0 akTUBa (PHIOYEPCHOTO JOrOBOPA; CBSI3AHHBIX C HECBOEBPEMEHHBIM
MOJTy4YeHUEM WM HemoiydeHueM KIineHTOM 3HAa4MMOU JUisi Hero WH(OpMaIluu, HeCeT UCKIIOYUTEIHHO
Knuent B monHoM o0beme.
4.17 Pucku, KOTOPBIE CBSI3aHBI C COBEPIICHHEM CJICJIOK C HETIOJIHBIM MTOKPBITUEM, A TAKXKE 3aKITI0YCHHEM
(bBIOYEPCHBIX JIOTOBOPOB B CBSI3U C COBEPUICHHEM CHEJIOK U (MIJIM) orepalyil Mo JTOroBOpy Ha BeACHUE
WHIWBUIYAIbHOTO WHBECTUIIMOHHOTO CYETa, CYIIECTBEHHO TPEBHINIAIOT PUCKH H SBISIFOTCS Ooee
3HAYUTENIbHBIMH, YeM PUCKU, KOTOPBIE CBSA3AHBI C COBEPILIEHUEM CJIIEJIOK C HEMOJIHBIM IMOKPBHITUEM B CBSI3U
C COBEpILIEHHEM C/IEJIOK U (WiIH) onepaiuii no JloroBopy, He MpeycMaTpUBaIOLIEMy OTKPBITHE U BEJCHHE
WHNBUIYAIbHOTO MHBECTUIIMOHHOTO CU€Ta, B YaCTHOCTH, HO HE OTPaHUYHBASICh:

® B CBS3M C HEBO3MOXHOCTBHIO TIEpeJaud IICHHBIX OyMar U MHOCTPAaHHOW BATIOTHI IJIsl y4eTa Ha
WHIWBUIYaIbHOM HHBECTHIIMOHHOM CY€Te, B TOM YHCJIEC, HO HE OrPaHUYHMBASICh, B IEISIX 3aKPBITUS
KnuentoM (BpeMEHHO) HETOKPBITON MO3HIIMK IO IIEHHOW OyMare / 1o MHOCTPaHHOMW BaJlIOTE, B IIENISIX
MOBBIIICHUSI CTOMMOCTH TOPTQENsi, B LEIIX MOCIHEAYIONEH MPOAaXu IEHHBIX OyMar Ijsi 3aKpBITHS
KJIMEHTOM (BPEMEHHO) HEMTOKPBITOM MO3ULIUHU IO JEHEKHBIM CPEICTBAM, WJIH VISl MOBBIIIEHNS CTOUMOCTH
noptdens, s IpruoOpeTeHNsI MHBIX IIEHHBIX OyMar U T.II.,

® B CBS3U C HEBO3MOXKHOCTHIO IMEpEayu NIEHEKHBIX CPEJICTB I y4eTa Ha HWHIWBUIYaTbHOM
WHBECTHIIMOHHOM c4YeTe B cymme B coBokymHocTu Oosiee 1000000 (omHOTO MUIUIMOHA) POCCHUHCKHX
pyOIeil B TeueHHe KaJeHIapHoTro Toa C yYeTOM BCEX paHee MepelaHHbIX JIEHEKHBIX CPEJCTB B TCUCHUE
9TOr0 KaJeHJApHOTO roja JJid ydyeTa Ha WHIUBUAYAIbHBIX MHBECTHIIMOHHBIX CUETaxX, KOTOpbIE ObUIH
OTKpBITHl KineHnTy apyrumu npodeccrnoHalbHBIME yYaCTHHKAMU PBIHKA IIEHHBIX Oymar. B pesynbrate
Yero Npy HACTYIJICHUU OCHOBaHUH no3unuu KimeHnta MoryT ObITh 3aKpBIThI OPOKEPOM HIIH NTEPEHECEHBI,
MOpYYEHUsI KIIMEHTA Ha COBEPIICHUE CACIIOK WM OINEpalHii MOTYT OBITh HE MPUHSATHI U HE UCIIOJHEHBI
OpoKepoM, B CBSI3U C Y€M KJIMEHT MOXKET IMOHECTHU YOBITKH, OTBETCTBEHHOCTh 3a KOTOpbIE HECET
UCKIIIOUMTENIbHO KineHT.
4.18 3axmodeHue (PpIOYEPCHBIX JOTOBOPOB MOAXOIAT HE BceM KimeHTaM, TOCKOJIBKY COMPSIKEHO C
MOBBIIIICHHBIM YPOBHEM PHUCKA. 3aKIf0oueHUE (PBIOYEPCHBIX JOTOBOPOB MPH OTHOCUTEIHHO HEOONBIINX
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HEONMArONMPHUATHBIX KOJIGOAHMSIX I[IEH Ha PBIHKE MOXET MOJBEPTHYTh KIMEHTa pUCKY 3HAYUTEIBHBIX
yYOBITKOB.

5. JEKJIAPALIMSA O PUCKAX, CBA3AHHBIX C MIPOU3BOJAHbIMA ®UUHAHCOBbIMU
NHCTPYMEHTAMUA
5.1 Ilenmp Hacrosmeid Jlekmapanmuu — MpPeIOCTaBUTh BaM HWHQOpManuio 00 OCHOBHBIX PHCKaX,

CBSI3aHHBIX C MTPOU3BOHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMHU.

5.2 JlanHble MHCTPYMEHTHI ((pBIoUepchl, (GopBapibl, OMIMOHBI, CBONBI M JAp.) MOAXOASAT HE BCEM
KIueHTaM. bonee TOro, HEKOTOpBIC BHIBI MPOW3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB COMPSIKEHBI C
OONBIIMM YpPOBHEM pHCKa, 4YeM Jpyrue. Tak, Tpojaaxka ONIMOHHBIX KOHTPAKTOB H 3aKIIOYCHUE
(bBIOYEPCHBIX KOHTPAKTOB, (JOPBAPIHBIX KOHTPAKTOB M CBOIM-KOHTPAKTOB IMPU OTHOCUTEIHHO HEOOIBITUX
HEeOJIaronpusTHBIX KOJeOaHUSX IIEH HA PBIHKE MOXET MOJBEPTHYTh BaC PHCKY 3HAUYUTEIHHBIX YOBITKOB.
C y4eToMm 3TOro COBEpIIICHHE CACIOK MO MPOIaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKIII0UeHUE (PhIOYSPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHJIOBAHO TOJIBKO OIBITHBIM WHBECTOPaM, O0JIAJarO0IIuM
3HAYUTENBHBIMU (DUHAHCOBBIMUA BO3MOYKHOCTSIMHM M TIPAKTHUYECKUMHU 3HAHUSMHU B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATETUH.

5.3 Hacrosimas [lexnapaiiuss OTHOCHUTCS TakKe U K IMPOU3BOJHBIM (UHAHCOBBEIM HWHCTPYMEHTAM,
HarpaBJICHHBIM Ha CHU)KEHUE PUCKOB JPYTUX OIepaliii Ha POHI0BOM PhIHKE. BHIMAaTENBHO OLIEHUTE, KaKk
Balllll MMPOU3BOJIHBIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C OTEpPAIlUsIMHU, PUCKA TIO KOTOPHIM OHH
NPU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO O0BEM IMO3UIMH Ha CPOYHOM PBIHKE COOTBETCTBYET O0BEMY
XEeKUPYEMOM MO3UIIMU Ha CIIOT-PBIHKE.

5.4 PpiHOuHBIH puck. [lomumo o00mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIM HECET KIIMEHT,
COBEpIIAIOIINIA OTepalid Ha PBHIHKE IEHHBIX OyMar, BBl B clydae 3aKIIOYCHHS BaMH JOTOBOPOB,
SIBJISTFOIIMXCSI TIPOU3BOJHBIMUA (DMHAHCOBBIMH HHCTPYMEHTaMH, OyJeTe HECTH PHCK HEeOJIarompusTHOTO
W3MEHEHUS I[eHbl KaK (PUHAHCOBBIX HMHCTPYMEHTOB, SIBIISFOINUXCS Oa3MCHBIM aKTUBOM IPOHM3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOIIICHHH aKTUBOB, KOTOPBIEC CITY)KaT 00ECIICYCHUEM.

5.5 B cinywyae HeOmaronmpusTHOro HM3MEHEHHsI IIEHBI BBl MOXETE€ B CPABHUTEIBHO KOPOTKHHA CpPOK
MIOTEPSATH CPEACTBA, SIBISIONINECS 00ECTICYCHHEM TPOU3BOTHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpm 3aKI0YEHUH TOTOBOPOB, SIBISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMHU MHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBATh, YTO BO3MOYKHOCTH PACIIOPSDKCHHS aKTUBAMHM, SBISIOIIUMECS OOECIICYCHHEM I10
TaKUM JJOTOBOpaM, OTpaHUYCHA.

5.7 HWmymecTtBo (Y4acThb WMMYyIIECTBA), MPUHAJJICKAIIECE BaM, B pe3yjbTaTe 3aKJIIOYCHHS IOTOBOPA,
SIBJISTFOIIETOCS] TPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OyJET SBISIThCS 00ECIIEYeHUEM UCTIOTHEHUS
00513aTeNLCTB TI0 YKA3aHHOMY JIOTOBOPY U PACIIOPSIKEHUE UM, TO €CTh BO3MOKHOCTh COBEPIICHHS] BaMU
CIENOK C HHUM, OydeT orpaHmuyeHo. Pazmep oOecriedueHus: M3MEHSETCS B TOPSAKE, MPEIyCMOTPECHHOM
JOTOBOPOM (crienuprKanueld KOHTPaKTa), U B Pe3yJIbTaTe BBl MOKETE OBITh OTPAaHUYEHBI B BOZMOXKHOCTH
pacropspKaThCsl BalllMM UMYIIIECTBOM B OOJIBIIEH CTETICHHU, YeM JI0 3aKJIFOUCHHS JI0TOBOPA.

5.8 Taxke HEOOXOAMMO  yYe€CTh  BO3MOXHOCTH  MPUHYIUTEIBHOTO  3aKPBITUS  MO3UIUU.
HeGnaronpusiTHoe W3MEHEHHE IIEHBI MOXET MPUBECTH K HEOOXOJMMOCTH BHECTH JIOTIOJIHUTEIHHBIC
CpeICTBa, YTOOBI MPHBECTH OOECMEYCHHE B COOTBETCTBHE C TPEOOBAHUSAMH HOPMATHUBHBIX aKTOB H
OpOKEpCKOro JI0TOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKHM CPOK, KOTOPBIM MOXKET OBITh
HeymoctatoueH Uit Bac. OOcmykuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JIOTIOJTHUTEIIBHOTO COTJIACHS «IIPHHYAUTEIBHO 3aKpPBITh TO3UIHUIO», TO €CTh 3aKJIIYUTH JIOTOBOD,
SIBJISTFOIIUNCS TIPOM3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, WIIM MPUOOpPECTH IIeHHBbIe Oymaru 3a cyeT
BalllUX JCHEXKHBIX CPEICTB, WM MPOJATh BaIlld I[EHHbIE OyMaru. DTO MOXET OBITh CHENaHO TI0
CYIIECTBYIOIIUM, B TOM YHCII€ HEBBITOIHBIM, [IEHAM U MPUBECTH K BOZHUKHOBEHUIO Y BaC YOBITKOB.

5.9 BbI MOXeTe MOHECTH 3HAYUTENbHBIC YOBITKH, HECMOTPSI HA TO YTO TOCJIE 3TOTO0 M3MEHEHHUE 1IeH Ha
(UHAHCOBBIE UHCTPYMEHTHI MOKET MPHUHSITH OJArompUsTHOE JJIs BaC HANPABICHUE U BbI MOJTYYHIINA OBI
JIOXOJI, €cJii ObI BaIa MO3UIMs He Obliia 3aKphiTa. PasMep ykazaHHBIX yOBITKOB IPH HEOJIArONPHUATHOM
CTEUYEHUHU OOCTOSITETLCTB MOYKET MPEBBICHTH CTOMMOCTh HAXOISIIUXCS HA BAIlIEM CUETY aKTHBOB.
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5.10 Puck nukBuaHOCTH. TPYyAHOCTH C 3aKpBITHEM MO3MLUH W MOTEPH B LIEHE MOTYT IMPHUBECTU K
YBEJIMYEHHUIO YOBITKOB OT MPOU3BOIHBIX (PUHAHCOBBIX WHCTPYMEHTOB [0 CPAaBHEHHUIO C OOBIYHBIMU
CACJIKaMHU. Ecmu Bama HWHBCCTHUIIMOHHAA CTPATCrusA NpcAyCMaTpuBacT BO3MOXHOCTb BO3HHUKHOBCHUA
HEO0OXOIUMOCTH 3aKPBITHS TO3UIMH IO COOTBETCTBYIONIEMY KOHTPAKTY (MJIU 3aKTIOUEHHUS CIETIKU C UHBIM
KOHTPAKTOM, KOTOpasi CHMXKAeT PUCK MO JTaHHOMY KOHTPAkKTy), oOpalaiiTe BHUMaHUE HA JIMKBUIHOCTH
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULIMNA MO HETUKBUIHBIM KOHTPAKTaM MOXET
NPUBECTH K 3HAUUTENIBHBIM YyObITKaM. OOpaTuTe BHMMaHHUE, YTO, KaK NPaBHIIO, KOHTPAKTHl ¢ Ooiee
OTJIAJICHHBIMH CPOKaMHU HUCIOJHEHHUS MEHee JMKBHUJHBI 10 CPAaBHEHHUIO C KOHTPAKTaMH C OJIM3KUMHU
CpOKaMU HUCIIOJIHCHUS.

5.11 Ecnu 3akiar04YeHHBIA BaMH JOTOBOP, SIBIISIOIIMICS MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HCJIIMKBUACH, U Y BaC BO3HHUKIIA H€O6XO,Z[I/IMOCTB 3aKpPbITh IMMO3UIUIO, OGSB&TGHBHO paCCManHBaﬁTG
MOMHMMO 3aKpPbITUSl MO3UIUU O JTaHHOMY KOHTPAKTy ajJbTEpPHATUBHbIC BAapUAHTHI UCKJIIOYEHHS pUCKA
MMOCPCACTBOM 3aKIIIOYCHHA CHACJIOK C HWHBIMHU MNPOU3BOJHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTAMU HWJIA C
0a3ucHpIMU akTMBaMU. lcmonb3oBaHHE albTEPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

5.12 Bamm nmopy4eHus1, HaMpaBJICHHBIC HA OTPAHUYCHUE YOBITKOB, HE BCET1a MOTYT OTPaHUYUTh TOTEPH
A0 MpeanojaracMoro ypoBH:, TaK KaK B paMKax CKHaI[BIBaIOH[eﬁCH Ha PbIHKC CHUTYyallUU HCIIOJIHCHUC
TaKOro MOPYUYEHUS 0 YKa3aHHOM BaMH 1I€HE MOKET OKa3aThCsl HEBO3MOKHBIM.

5.13 Onmnepamuu ¢ NpOU3BOAHBIMU (DUHAHCOBBIMH WHCTPYMEHTAMHU, Oa3MCHBIM aKTUBOM KOTOPBIX
ABIIAIOTCS LIEHHbIE OyMaru MWHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUMTAHHBIE 10 TAKUM LIEHHBIM
Oymarawm, BJIEKYT TaK)Xe PUCKH, CBI3aHHBIC C MHOCTPAHHBIM IPOUCXOXKACHUEM 0a3UCHOTO aKTHBA.

5.14 VuuTeiBas BBIIIEU3I0KEHHOE, Mbl PEKOMEHJYEM BaM BHUMATEIbHO pPAacCMOTPETh BOIPOC,
SABJISIFOTCA JIA PUCKH, BOSHUKAIOIUEC IIPHU NPOBCACHUNU COOTBCTCTBYIOIIUX onepaunfx'l, MMPpUCMIICMBIMU JIA
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei 1 (MHAHCOBBIX BO3MOKHOCTEH. Hacrosmas Jlexnapamnus He
HMEET CBOCH LECJIBIO 3aCTABUTh BAC OTKA3aThCS OT OCYHICCTBJICHUA TAKUX onepaunﬁ, a IIpru3BaHa MMoOMOYb
BaM OLIEHUTh UX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeruu U yCJaoBUU T0roBopa ¢ bpokepom.

5.15 VYo06enutecsk, uro HacTtosmas Jlekmapamus o pucKax MOHATHA BaM, U TIPH HEOOXOIUMOCTH TOJTyIUTE
pasbscHeHus y bpokepa Wil KOHCYJIBTaHTa, CIIELMAIN3UPYIOLIEr0OCs Ha COOTBETCTBYIOIIUX BOIIPOCAX.

6. JEKJIAPAIIUA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHMEM IEHHBIX
BYMAI, BKJIIOYEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIIIYCKA
HE BOJIEE 1 MJIPJI PYB., BE3 KPEJUTHOI'O PEUTHUHI A, IPUCBOEHHOI'O
KPEJATHBIM PEUTUHTOBBIM ATEHTCTBOM SMUTEHTY U (WJIH) BBIITYCKY.

6.1  Hacrosmas Jleknapanusi coIepKUT B ceOe ONMUCAHHWE PHUCKOB, CBSI3aHHBIX C MHBECTHPOBAHUEM
CpPEZCTB B IICHHBIC OyMaru, BKIIFOYCHHBIC B HEKOTUPOBAIIbHYIO yacTh CIHCKa IIEHHBIX OyMar, JTOMyIIeHHBIX
k Topram B ITAO MockoBckas bupxa (nanee — Tperuit ypoBeHb), ¢ 00beMOM BbITycKa He Oonee 1
(orHOTO) MIIpA POCCHUHCKHX pyOJiel (MpUMEHUTENBHO Uil OOJurammii), 0e3 KpeaIuTHOTO PEUTHHTA,
MPUCBOCHHOTO KPEIUTHBIM PEHTHUHTOBBIM areHTCTBOM SMUTEHTY M (WJIH) BBIMYCKY (manmee — LleHHBIC
Oymaru) (He MpUMEHUMO TSl OOJIUTAITUH, 0 KOTOPBIM IIPETyCMOTpeHa (PMHAHCOBAS MOICPKKA/ TapaHTUS
OT OJTHOTO U3 UHCTUTYTOB Pa3BUTH B 00JIaCTH MOAJIEPKKU MAJIOTO U CPEIHEro MPEeAPHUHUMATEILCTBA).

6.2  VHBecTHIIMOHHAS NESATEIBHOCTh C IICHHBIMH Oymaramu, BKIIOYCHHbBIMH B TpeTuil ypoBeHb,
OTJIMYACTCS MOBBIIICHHOMN CTENEHBIO PUCKa MOCKOJIbKY MPEIoaraeT BKIIOUEHUE B YKa3aHHBIH YPOBEHb
JMCTUHTA [IEHHBIX OyMar HOBBIX HEOOJBIINX KOMIIAHWW, a Tak)Ke KOMITAHWH, UCTIONB3YIONIMX B CBOCH
JIeSITeIbHOCTH HOBBIE U CHEIU(PHUECKUE TEXHOJIOTHH, HaydHbIe HcceoBaHus U p. MlHBecTupoBaHue B
IICHHbIC OyMaru yka3aHHBIX KOMIIAHHW HeceT B ce0e HE TONBKO PHIHOYHBIM PUCK WHBECTHUIIMHA B IICHHBIC
OyMaru, HO ¥ TMOBBIIICHHBIN PUCK CIIEIU(UICCKON e TEILHOCTH KOMITAHUU. Y Ka3aHHBIE KOMITAHUU U UX
O0JTMTaIIMOHHBIE BHIITYCKH HE OBLTH UCCIIEAOBAHBI KPEAUTHBIMUA PEHTHHTOBBIMU areHTCTBAMH, 1 HE UMEIOT
OLIGHOK UX KpeAUTHOTro KauecTBa. CoBEpIICHHE CIIEIOK C JAaHHBIMU IIEeHHBIMU OyMaraMu MOKET IPUBECTH
K TIOTEpEe HE TOJIBKO OXKUIAAEMOTO0 J0X0Ja OT MHBECTUPYEMBIX CPEICTB, HO U K MIOTEPSIM MHBECTHPYEMBIX
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cpeacts. O6paraeM BbIllle BHUMAHUE, YTO BCIEACTBHE Pa3HOOOpa3ns CUTyallnii, BOSHUKAIOIINX Ha PHIHKE
HEHHBIX Oymar, nepedyeHb PHUCKOB B HacTosimed Jlekiapanuu He SBISIETCS HCYEPHBIBAIOIIUM U HE
packpbiBaeT uHpopManuu 000 BceX pHCKaX, CBSI3aHHBIX C MHBeCTUpoBaHHeM B LleHHble Oymarm.
WuBecTUpOBaHUIO B II€HHbIE OymMard YKa3aHHbIX KOMIAHHM NpUCYIIHM OOIIHME PHUCKU, CBSI3aHHBIE C
oTlepalrsMHU Ha PHIHKE LIEHHBIX OyMar, ¢ 0COOCHHOCTSIMU, PACCMOTPEHHBIMHU HUXKE.

6.3 s ueneit Hacrosmen Jlexkmapanuu Mo pucKoM Ipu OCYIIECTBICHUH ONEpalliil Ha PhIHKE IIEHHBIX
Oymar OHUMAaeTcsi BO3MOXHOCTh HACTYIUIEHHUS! COOBITHS, BIEKYIIErO MJIM MOTYILErO TOBJeYb 3a co00it
notepu KiiMeHToM cBOMX MHBECTHUPOBAHHBIX AaKTHBOB.

6.4  Puck yBenuueHHs 3aTpaT Ha HccieloBaHHE B cuity TOro, YTO KOMIIAHUM — SMUTEHTHI L{eHHBIX
Oymar yacto paboTalOT B «HECTAaHIAPTHBIX» CEKTOpaX SKOHOMHMKH, M Ha HHUX paCHpOCTPaHSIOTCA
oOyieryeHHbIe TPeOOBAaHUS K PACKPBHITHIO MHpOpMauuu (B TOM 4uciie (UHAHCOBOM OTYETHOCTH), YTO
COTIPSIKEHO C HEJOCTaTKOM MH()OPMALIMOHHO-aHAIUTUYECKOTO MaTepraa, CXeM U METOJIOB aHAJIN3a TaKuX
kommanuii. Takum 0O6pa3zom, OyJeT T0CTaTOYHO CIOXKHO CAeTaTh MIyOOKYI0 MPO(PecCHOHATBHYIO OLIEHKY
TaKUX KOMIAHUM U OIpeNeIUTh TEPCHeKTUBbl WX Ppa3BUTHUSA, JHOO 3TO MOXET COIMNPOBOXKIAATHCS
YBEJIMUEHUEM 3aTpaT Ha Takoe ucciaenaoBaHue. OTCYTCTBUE TaKOW OLIEHKH MOXKET BbI3BAaTh 3aTPYIHEHUS
IIpU BHIOOPE KOMITAHUU JJI1 MHBECTUPOBAHUS CBOMX aKTHUBOB.

6.5 Puck, cBsi3aHHBIN C OLICHKON MHBECTUIMOHHOTO MpoeKkTa KoMrnanuu OIHON U3 1eneil BhIXo/Aa Ha
boH10BOM PHIHOK SMUTEHTOB L[eHHBIX Oymar MOXeT ObITh MPUBJICYEHUE TOMOJHUTENIBHBIX CPEICTB MO/
KaKOH-TM00 MHBECTUIIMOHHBIN MPOEKT, peaIn3aius KOTOPOro, 10 MHEHHIO MEHEKEPOB KOMITaHUH, OyieT
Croco0CTBOBaTh pocTy ee Kamurtanuzanuu. OIHaKo B CHTy crenu(UKH Pa3BUTHSI HEKOTOPBIX CEKTOPOB
PKOHOMHUKH, B KOTODPBIX OCYILIECTBIISIIOT CBOIO JAESTEIBHOCTb JJAaHHBIE KOMIIAHUHM, MOJYKET CII0KHUTHCA
CUTyaIusi, TP KOTOPOH CIOXHO OymeT chopMupoBaTh NMPOPECCHOHAIBHYIO OIEHKY MpeIaraeéMoro
KOMIIaHUEN MHBECTULIMOHHOIO ITPOEKTA.

6.6  ®UHAHCOBO-DKOHOMHYECKHE, IPABOBBIC, MOJIUTHYECKHE pucku HeOonpmme kKoMmaHum —
sMHUTEHTHI L{eHHBIX Oymar 6osiee 3aBUCUMBI OT BHEIIHUX (PaKTOPOB, B TOM YHCJIE OT MAKPOIKOHOMUYECKOM
oOcTaHOBKU. J[aHHbIE KOMITAHUU 00JIaalI0T CPAaBHUTEIBHO MEHBIIMMHU pa3MepaMu OU3Heca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbIIEH YCTOHYMBOCTBIO B CIy4ae W3MEHEHHs (MHAHCOBO-KOHOMUYECKON MU
IIPaBOBOM CUTYallMHU B cTpaHe. PUCK MHHOBAIIMOHHOTO pelieHns OMUTEHThI LIeHHbIX OyMar MOT'yT BXOAUTD
B TOM UYMCJIE B NHHOBAL[MOHHBIN CEKTOP 3KOHOMHUKHU. JTO CBS3aHO C TEM, YTO TAKHUE KOMIIAHUM CTapaAIOTCs
OCBaMBaTh U BHEJPSITh HOBbIE METO/IbI U TEXHOJIOTUH BBEACHUS OM3HEca, MPU3BaHHbIE CIIOCOOCTBOBATH €€
pOCTYy M YBEIWYEHUIO KalWUTaau3aluu. TeM He MeHee, HE BCEerJa MHHOBALMOHHBIE PEIICHHS] UMEIOT
KOHCEPBATUBHBIN ypoBeHb pucka. Henocrarounas 3)(eKTUBHOCTh TAaKOTO PEIICHUS MOXET MPHUBECTH K
noTepe BPEMEHH W WMHBECTUPOBAHHBIX Ha BHEAPEHHE MAHHOTO PEIICHUS CPEICTB, YTO HEraTUBHBIM
o0pa3oM OTpa3uTcs Ha (UHAHCOBOM IIOJOXEHHH KOMIIAHUM U CTOMMOCTH €€ akiuii. OCOoOEHHOCTHIO
MHHOBAIIMOHHBIX KOMITAaHUHM SIBJISETCS BBICOKAs JI0JII HEMAaTEpPHAbHBIX AKTHUBOB W UHTEIIEKTYaJbHOU
COOCTBEHHOCTH B CTPYKType AaKTMBOB KOMIIAHHH, YTO YCIIOKHSET aHAJIU3 W MPOTHO3 IOKa3arelnen ee
JESITEIbHOCTH.

6.7  Puck HU3KON TUKBUAHOCTU. PUCK IMKBUIHOCTH 3aKIIIOYAETCS B U3MEHEHUH OIICHKH IIEHHBIX Oymar
B CTOPOHY YMEHBILIEHUS, BIUIOTh A0 MOTEPH JIMKBUIHOCTH, B PE3YJIbTATE YETO CTAHOBUTCSI HEBO3MOXKHBIM
peanu3oBaTh [IEHHbIE OyMaru B HY)KHOE BpeMsl 110 JkenaeMoi 1ieHe. B cuimy HeGoubIoro oobemMa BBITyCKa
U HU3KOM JHMKBUAHOCTH LEHHBIE OymMaru MOTYT MMEThb OONBLION chp3A. DTO O3HAYaeT, 4To Jaxe
IIPABWIBHBIN MPOTHO3 OTHOCHUTENIBHO MEPCIEKTUB POCTa TAKUX AKTHBOB JAJIEKO HE BCEr/a IO3BOJISIET
MOJIYYUTh NIPUOBLTH B KOHKPETHBIII MOMEHT BPEMEHHU.

6.8  Puck OGaHkpoTcTBa SMHUTEHTAa. JlaHHBI pPHCK 3aKIIOYAaeTC B BO3MOXKHOCTH HACTYIICHHS
HEIUIaTeXeclnoCOOHOCTH KOMITAaHWH, YTO NMPUBEAET K PE3KOMY IMAaJEHUIO IEHbl U MOTepe JTUKBHUIHOCTU
[ICHHBIX OyMar KOMIIaHWU WJIM HEBO3MOXXHOCTU MOTacHUTh IIeHHble OyMaru (B cilyyae C JOJTOBBIMHU
[IEHHBIMU OyMarammu).

6.9 Hacrosmas Jlexiapauus HE HMEET CBOEGH MEJIbI0 OTKa3 MOTEHIHAJIbHBIX HHBECTOPOB
OT ocyuiecTBiieHus onepauuii ¢ LlennsiMmu Gymaramu. Jlexkiapaius npu3BaHa MOMOYb HHBECTOPY MOHSTH
U OLICHUTb PHUCKH, CBSI3aHHBIC C MHBECTHPOBAHUEM B Takue LleHHble Oymaru, ciocoOCTBYsl TEM CaMbIM,
NPUHIATUIO B3BELICHHBIX HMHBECTULIMOHHBIX PpEHICHWH. YUMTHIBAs BBIIICU3IIOKEHHOE, PEKOMEH]yeM
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BHUMATEIBHO PACCMOTPETh BOIPOC, SBJISIOTCS JIM PUCKH, BO3HUKAIOLIME MPHU MPOBEACHUH ONEpaluil ¢
IlennpiMu Oymaramu, NOpHUEMJIEMBIMH IS HHBECTOpAa C Y4YETOM €ro WHBECTHUIMOHHBIX LeENeH Wu
(MHAHCOBBIX BO3MOXHOCTEH.

7. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C IPUOBPETEHUEM UHOCTPAHHBIX
HEHHBIX BYMATI'
7.1 TIlenspto Hacrosimeil Jlexmapamuu sBIS€TCS MPEIOCTaBICHUE KIMEHTY HH(GOpMAIMM O PUCKaX,
CBSI3aHHBIX C MMPUOOpPETEHNEM MHOCTPAHHBIX IIeHHBIX Oymar. ITHOCTpaHHbBIC IICHHBIE OyMaru MOTyT OBITh
npruoOpeTeHsl 3a pyOeKoM MM Ha POCCUICKOM, B TOM YHCJIe OPTaHU30BaHHOM, (DOHIOBOM pBIHKE.
7.2 OmepanusiM C HWHOCTPAHHBIMH IICHHBIMH OyMaramM TPUCYIIH OOIIME PHUCKH, CBS3aHHBIC
C OmnepaiysIMH Ha PhIHKE [IEHHBIX OyMar co CIeAYIOIIMMUA 0COOEHHOCTSIMH.
7.3 Cucremuble pucku. IIpuMeHUTENbHO K HWHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCUICKOMY (DOHOBOMY PHIHKY JOMOIHSIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PHCKAMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBl WM OOpaIIaloTCsl COOTBETCTBYIOIINE WHOCTPAHHBIEC LIEHHBIE
Oymaru. K OCHOBHBIM (hakTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSATCS
MOJIMTHYECKAs CUTYyallKsl, 0COOCHHOCTH HAallMOHAJILHOTO 3aKOHOJATeNbCTBA, BAJIIOTHOTO PErYIUPOBAHUS U
BEPOSTHOCTh MX M3MEHEHHs], COCTOSHHE T'OCYAapCTBEHHBIX (DMHAHCOB, HAJIMUYKME U CTENECHb PAa3BUTOCTHU
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaXOKJCHUS JINLA, 0053aHHOTO 110 MHOCTPAHHOM IIEeHHON Oymare.
7.4 Ha ypoBeHb CHCTEMHOI'O PHCKA MOT'YT OKa3bIBaTh BIUSHUE U MHOTHE Apyrue GaKkTopbl, B TOM YUCIIE
BEPOATHOCTH BBE/ICHUS OTPAaHUYCHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOH JIeBallbBallM HAIMOHAIHLHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CHUCTEMHOI'0 pHUCKa MHBECTUIMI B MHOCTPAHHYIO LIEHHYIO Oymary sIBJISIETCS «CYBEPEHHBIN PEHTHHI» B
WHOCTPAHHOW WIM HAlMOHAJILHOU BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MeXIyHapoaHbIiMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIeAYeT MMETh B BHJY, YTO PEHUTHHTHU SIBJISIOTCS JHIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlUH.
7.5 B ciydae coBepuieHHs CAEIOK C WHOCTPAHHBIMU JIENO3UTAPHBIMH PACIUCKAMH MOMHUMO PUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIUCOK, HEOOXOJUMO YUYUTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
MPEJICTaBIISIEMBIX TAHHBIMH PACICKAaMU HHOCTPAHHBIX [IEHHBIX OyMar.
7.6 B nHacrosmiee Bpemsl 3aKOHOJATENLCTBO pa3peliaeT POCCUHCKUMM MHBECTOPaMH, B TOM 4HCIIE HE
SIBIISTFOIIIUMUCS KBaTU(UIIMPOBAHHBIMU, MPUOOPETEHHE OMYIICHHBIX K MYOJMYHOMY pa3MENICHHIO U
(i) myosmmuHoMy obpareHuto B Poccuiickoit deaepanny ”HOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak ¥ B Poccum, a Takxke MO3BOJISIET yUeT MpaB Ha TaKHUe LIEHHbIE OyMaru pOCCUMCKUMU JETIO3UTAPHUSIMH.
Me:xny TeM, CYIIECTBYIOT PUCKU U3MEHEHHSI PETYJISATUBHBIX MOJXO0/I0B K BIIAJICHHUIO U OTIEPAIIHSIM, a TAKXKE
K y4eTy IpaB Ha MHOCTpaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI, B PE3YJIbTaTE€ YEro MOKET BO3HUKHYTbH
HE00XO0UMOCTH 10 MX OTUY>KJICHHIO BOIPEKH BAIIUM IUIaHAM.
7.7 TlpaBoBble pucku. [Ipu mpuoOpeTeHnn MHOCTPaHHBIX IIEHHBIX OymMar HEOOXOJWMO OTAaBaTh cede
OTYET B TOM, YTO OHHM HE BCErJa SIBJSIOTCS aHAJIOraMH POCCHMCKHX HEHHbIX Oymar. B moboMm ciyuae,
IPeI0CTaBIIsIEMbIE [0 HUM ITpaBa U MPaBHJIa UX OCYIIECTBICHHUS MOTYT CYIIIECTBEHHO OTJINYAThCS OT IIPaB
10 POCCUIMCKUM IICHHBIM OyMaram.
7.8 Bo3MoxHOCTH CyAeOHOW 3alMTHl TMPaB 110 HMHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh
CYIIECTBEHHO  OrpaHMYEHbl  HEOOXOAMMOCThIO  oOpamieHMs B 3apyOexHble  cyaeOHbIE
U TIPaBOOXPAHUTEIbHBIE OpraHbl IO YCTAHOBJIEHHBIM MPaBHJIaM, KOTOPbIE€ MOTYT CYIIECTBEHHO
OTIUYaThCs OT JedcTByrommx B Poccun. Kpome Toro, mpu omepanusx ¢ WHOCTPAHHBIMH IIEHHBIMH
OyMaramu Bbl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraTbCsl Ha 3alllUTy CBOMX IpaB M 3aKOHHBIX
UHTEPECOB POCCUNHCKUMH YIIOJTHOMOYEHHBIMUA OpTaHaMH.
7.9 PackpeitTrie nHpoOpManmu. Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET pacKpbIiTHE MH(OpMAIUU B
OTHOIICHUH WHOCTPAHHBIX [[EHHBIX Oymar Mo mpaBuiiaM, JEHCTBYIOIIUM 3a PYyOEKOM, U HA aHTIIHICKOM
s3bike. OLEHUTE CBOIO TOTOBHOCTh aHAJIM3MPOBATh MH(OPMALMIO HA AHTJIUHCKOM SI3bIKE, a Takke TO,
MOHMMAETe T Bbl OTIUYMS MEXIy NpUHATEIME B Poccum mpaBwiamMu (DUHAHCOBOW OTYETHOCTH,
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MexnyHapOHBIMU CTaHJapTaMu (PMHAHCOBOW OTYETHOCTH WIIM MIPaBUIIaMU (PMHAHCOBOM OTYETHOCTH, IO
KOTOPBIM MyOJIMKYyeTCst UH(pOpMaLHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

7.10 Taxxe poccHiicKHe OpraHM3aTOpbl TOPTOBIM M (MJIKM) OPOKEphl MOTYT OCYIIECTBISTH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGOpMaIuu), packpblBa€MbIX HWHOCTPAaHHBIM O3MHMTEHTOM [JIsl Balllero
ynobctBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPHUHUMATHCS HCKIIOUYUTEIBHO KaK BCIIOMOTATEIbHAS
nHpopMmanus K opUIHAIBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalMKi) Ha HHOCTPAHHOM si3bike. Bceerma
YUUTBHIBANTE BEPOSITHOCTh OIIMOOK MEPEBOTYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
MEPEBOJIOM OJIHUX U TeX K€ MHOCTPAHHBIX CJOB U ()pa3 WM OTCYTCTBHEM OOLICHIPUHATOTO PYCCKOIO
HKBHUBAJICHTA.

7.11 VYwuuthiBasi BBIIIEU3IIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIIbHO PAacCMOTPETh BOIPOC,
SIBJISTFOTCSI JTM PUCKH, BOSHHUKAIOIIHME MIPH MPOBEICHUU COOTBETCTBYIOIIMX OIEPAIMi, TPUEMIEMBbIMU IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei U (MHAHCOBBIX BO3MOKHOCTEH. Hactosmas Jlexnapanus ve
UMEET CBOEH IIeNIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYIIECTBIICHUS TAKUX OIEPAIlHii, a MpU3BaHA TIOMOYb
BaM OLIEHUTh WX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJIOBUH J0r0BOpa ¢ bpokepom.

8. JAEKJIAPAIINSA O PUCKAX, CBSA3AHHBIX C 3AKVIFOYEHHUEM JIOI'OBOPOB,
ABJIAIOINUXCA IMTPOU3BOJHBIMU ®UHAHCOBBIMU HWHCTPYMEHTAMM,
BASUCHBIM AKTHUBOM KOTOPBIX HABJAIOTCA HEHHBIE BYMAI'H
NHOCTPAHHBIX DMUTEHTOB NN UHJAEKCbI, PACCYUTAHHBIE 110 TAKUM
HEHHBIM BYMAT AM

8.1 Ilenp Hacrosmel Jleknapanuy — MpegoCcTaBUTh BaM OOIIYI0 HHGOPMAIHIO 00 OCHOBHBIX PHUCKaX,

CBA3aHHBIX C 3aKJIIOUYCHUCM JOTrOBOPOB, ABJIAIOHNIUXCA HMPOU3BOJHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMU,

0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS I€HHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB WJIM HHIEKCHI,

paccuMTaHHBIE MO TAaKUM IEHHBIM Oymaram (majiee — TIPOU3BOAHBIC (PMHAHCOBBIE MHCTPYMEHTHI C

WHOCTPaHHBIM Oa3UCHBIM aKTUBOM). 3aK/IOUEHUE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C pHUCKaMH,

XapaKTEPHBIMHU JUISI BCEX MPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB, a TAKXKe CIeNU()PUIECKUMU PUCKAMH,

00yCIIOBJIEHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

8.2 Pucku, CBs3aHHBIE NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTpyMEHTaMH. JlaHHBIE HWHCTPYMEHTHI

MOJXOJAT HE BCeM KiIHMeHTaM. bojee Toro, HekoTopbie BUABI MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB

COTIPSIKEHBI ¢ OOJBIIMM YPOBHEM PUCKa, 4eM Jpyrue. Tak, mpu MOKyIKe OMIIMOHHOTO KOHTPAKTA OTEPH

KJIMEHTa HE MPEBBICAT BEIMUYMHY YIJIAYEHHBIX NMPEMHUH, BO3HATPAXKIECHUS U PACXOOB, CBSI3aHHBIX C UX

coBepuienreM. [Ipogaka ONMIMOHHBIX KOHTPAKTOB C TOYKM 3pPEHHUS] pUCKAa KIMEHTa W 3aKIIOYCHHE

($BIOYEPCHBIX KOHTPAKTOB, (OPBApIHBIX KOHTPAKTOB M CBON KOHTPAKTOB COMOCTaBHUMBI — IIPH

OTHOCUTENIbHO HEOOJIbIINX HEOJIaronpusATHBIX KOJEeOAHMSIX IE€H Ha PBIHKE BBl IMOJBEPraeTech PHUCKY

3HAYUTEIBHBIX YOBITKOB, IPU 3TOM B Ciydae MpPOJaXu (pIOYEPCHBIX M (HOPBAPIHBIX KOHTPAKTOB M

IPOJaXH OMNIIMOHOB Ha TMOKYNKY (OMIIMOHOB «KOJUI») HEOTPAHMYEHHBIX YOBITKOB. C y4eToM 3TOro,

COBEpIIICHHE CIENOK M0 MPOJaKe OMIIMOHHBIX KOHTPAKTOB U 3aKIt0ueHUE (PhIOYepCHBIX U (OpPBAPIHBIX

KOHTPAKTOB MOXET ObITh PEKOMEH0BAHO TOJIBKO OIMBITHBIM HHBECTOpPAM, 00JIaJal0LIUM 3HAYUTEIbHBIMU

q)HHaHCOBBIMI/I BO3MOXHOCTIAMU U MPAKTUYCCKUMU 3HAHUAMUA B 06HaCTI/I MNPUMCHCHUA MHBCCTUIIMOHHBIX

CTpaTEruu.

8.3 Hacrosmas Jlexkmapaiusi OTHOCHUTCS TakXe M K HPOU3BOJHBIM (DUHAHCOBBIM HHCTPYMEHTAM,

HaIpaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTUX onepauuii Ha GOHI0BOM phIHKE. BHUMaTenbHO OLIEHUTE, KaK

BaIlli MPOU3BOJHbIC (PMHAHCOBBIE MHCTPYMEHTBHI COOTHOCATCS C OMEpAalMsIMU, PUCKH IO KOTOPHIM BbI

HaMEpPEHbl OIPaHUYHTh, U YOEeIUTeCh, YTO 0ObEM Balleil MO3ULMK HAa CPOYHOM PBIHKE COOTBETCTBYET

00BbeMy MO3UIUH Ha CIIOT PHIHKE, KOTOPYIO BbI XEIKUPYETE.

8.4 PuiHOuHBIN (11eHOBOM) puck. [loMumo 001ero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIA HECET

KJIMEHT, COBEPIIAIOIIMI ONEepalui Ha PHIHKE IIEHHBIX Oymar, Bbl, B ciyyae 3akiroueHus] (PbIOUYEPCHBIX,

dbopBapAHBIX U CBON JOTOBOPOB (KOHTPAKTOB), a TaKXKe B Cllydae MPOJaXH OMIIMOHHBIX KOHTPAKTOB,

6YI[GTG HCCTU PUCK HGGHaFOHpHHTHOI‘O NU3MCHCHHS LIECHBI KaK (bHHaHCOBBIX HHCTPYMCHTOB, SABJIAIOIIUXCA
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0a3MCHBIM aKTHBOM IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK W PUCK B OTHOLICHHU AaKTHBOB,
KOTOPBIE CITY)KaT 00ECIICYCHUEM.

8.5 B ciydae HeOMarompusATHOIO W3MEHEHHs IICHbI Bbl MOXKETE B CPABHHUTEIBHO KOPOTKHH CpOK
MOTEPSATH CPEACTBA, SIBIISIONINECS 00ECTICYeHHEM TIPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

8.6 Puck nukBuaHocTH. Eciau Bama WHBECTHLMOHHAS CTPATErHs MPEeIyCMaTPUBACT BO3MOXKHOCTh
BO3HHUKHOBEHUSI HEOOXOIMMOCTH 3aKPBITHS TIO3UIINH IO COOTBETCTBYIOIIEMY KOHTPAKTY (I 3aKITFOUCHUS
C/ICJTIKU C UHBIM KOHTPAKTOM, KOTOpasi CHUKAET PUCK 110 JAHHOMY KOHTPAKTy), OOpaliaiiTe BHUMaHUE Ha
JMKBUJIHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITHE O3HUIINH 110 HETMKBUIHBIM KOHTPAKTaM
MOYET MPHUBECTH K 3HAYUTEIHHBIM JIOTIOJHUTENBHBIM YOBITKAM B CBSA3HM C MX HHU3KOM JHMKBHIHOCTHIO.
OOparuTe BHUMaHHE, YTO, KaK MMPABHIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIME CPOKAMH HCITOJTHEHHS MEHEe
JMKBUIHBI 110 CPABHEHUIO C KOHTPAKTaMH C OJIM3KUMHU CPOKAMH HCIIOJTHEHUSI.

8.7 Ecam 3aKIIIOYCHHBIH BaMH JOTOBOD, SIBISIOLIMICS TMPOW3BOIHBIM (PHHAHCOBBIM WHCTPYMEHTOM,
HENIMKBUJCH, U Y BaC BO3HUKIA HEOOXOAMMOCTH 3aKpbITh IO3UIMIO, O0S3aTENbHO paccMaTpUBaiTe
MIOMHUMO 3aKpPBITHS MO3UIMH 10 JaHHOMY KOHTPAKTY allbTEpPHATHBHBIC BapHUAHTHl WCKIIIOUCHHS PUCKA
MOCPEJCTBOM 3aKIIOYECHUSI CHEJOK C WHBIMU MPOM3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMHU WIH C
0a3MCHBIMH aKTHBaMH. VICIONb30BaHHME albTCPHATHBHBIX BAPHAHTOB MOXKET IMPHBECTH K MEHBIIUM
yOBITKaM.

8.8 Ilpum 3TOM TPYAHOCTH C 3aKPBITHEM TO3HMIUH M TOTEPHU B IICHE MOTYT NPUBECTH K YBEIUYCHUIO
YOBITKOB TIO0 CPABHEHUIO C OOBIYHBIMU CIICITKAMHU.

8.9 Bamm nopy4eHus, HarpaBJIeHHBIC HA OTPAaHUYEHIE YOBITKOB, HE BCETJa MOTYT OIPaHHYUTh TIOTEPU
JI0 TPEAINOaraeMoro ypoBHs, TaK KaK B paMKax CKJIAJbIBAIOLICICS Ha PbIHKE CUTYAI[MH HCIOJIHEHUE
TAKOTO MOPYUYCHHS M0 YKa3aHHOW BaMH [IEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

8.10 OrpanuueHHe pacHOPsDKEHUS CPENCTBAMH, SIBISIONMMHCA oOecriedeHueM. MmymiectBo (4acTh
UMYIIECTBA), MPUHAJUICKAIIEE BaM, B Pe3yJIbTaTe 3aKIIOUCHUS JOrOBOpa, SIBIISIOMIETOCS MPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, OyJeT SBIATHCS OOECIIEYEHHWEM HCIIOIHEHHUS BallluX 00s3aTelbCTB 110
JIOTOBOPY W PACHOPSDKEHHWE WM, TO €CThb BO3MOYKHOCTh COBEPIICHHS BaMHU CIEIOK C HHM, Oynmer
orpanuueHo. Pasmep oOecrieueHuss U3MEHSETCSs B HOPSAKE, MNPEIYCMOTPEHHOM  JIOTOBOPOM
(cmenmdukanueli KOHTpaKTa), W B PE3YJbTaTe BbI MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsKaTbcs CBOUM UMYIIIECTBOM B OOJIBIICH CTEMEHHU, YeM JI0 3aKJIIOUSHHSI JOTOBOPA.

8.11 Puck npuHYIUTEIBHOTO 3aKPHITHS MO3UITMH. HeGmaronpusTHoe n3MEHEHHUE 1IEHBI MOXKET TPUBECTH
K HEOOXOJUMOCTH BHECTH JOMOJIHUTENbHBIE CPEACTBA, YTOOBI MMPUBECTH 0OECIEUeHNEe B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JOJDKHO OBITH CAETaHO B KOPOTKHUN
CPOK, KOTOPOTO MOXXET OBITh HEJOCTATOYHO I Bac. Bamr Opokep B 3TOM ciydae BmpaBe 0e3 Balero
JIOTIOJTHUTEIBHOTO COTJIACUsl <«IIPUHYAUTEIBHO 3aKpPBITh TO3ULHUIO», TO €CTh 3aKJIIOYUThH JIOTOBOD,
SIBISTFOIIANCS. TTPOM3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTOM, WJIM MPHOOPECTH IICHHBIE OyMaru 3a cueT
BAIllUX JCHEXHBIX CPEJICTB, WM MPOJATh BaIlld LEHHbIE OyMmMaru. DTO MOXeT OBITh CIENaHO II0
CYIIECTBYIOIINM, B TOM YHCJIE HEBBITOTHBIM, IIEHAM W IPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

8.12 IIpuHynuTenbHOE 3aKPBITUE MO3UIUH HANIPABICHO Ha YIpPaBJICHUE pUCKaMU. Bl MoXeTe MOHeCTH
3HAYHUTENIBHBIC YOBITKH, HECMOTPSI Ha TO YTO MOCIIE ATOTO U3MEHECHHE IIeH Ha (PUHAHCOBBIC HHCTPYMEHTHI
MOYET MPUHATH OJaronpuUATHOE AJIS BaC HApPaBJICHUE U BBl OTYYHIIH OBl JOXO/, €CIIU ObI Ballla MO3UIUS
He OblIa 3aKphITa.

8.13  Puckwu, 00yciioBIIeHHBIE HHOCTPAHHBIM NPOUCXO0KICHUEM 0a3MCHOTO aKTUBA.

8.14 Cucremubie pucku. I[IpumeHuTenTPHO K 0a3WCHOMY aKTHBY NPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB — IICHHBIM OyMaramM WHOCTPAHHBIX 3MHUTEHTOB M WHICKCAM, PACCUMTAHHBIM IO TaKHM
IICHHBIM OyMaraM, CHCTEMHBIC PHCKH, CBOMCTBEHHBIE POCCHUHCKOMY (DOHIOBOMY PBIHKY OIIOJTHSIOTCS
AQHAJIOTUYHBIMUA CHUCTEMHBIMH PHUCKaMH, CBOHCTBEHHBIMH CTpaHe, TJI€ BHINYIICHbI MM OOpaIlaloTcs
COOTBETCTBYIOIIIME WHOCTPAaHHBIC IIeHHbIE Oymar. K oCHOBHBIM (hakTopam, BIHSIOIIAM Ha YPOBEHBb
CHUCTEMHOI'O pHCKa B IIEJIOM, OTHOCSTCS IIOJUTHYECKAas CHUTyalus, OCOOEHHOCTH HalMOHAJIHLHOTO
3aKOHOJATEIhCTBA, BATIOTHOTO PETYJIMPOBAaHUS H  BEPOSTHOCTh WX HW3MEHEHHs, COCTOSHHUE
rOCYJapCTBEHHBIX (DMHAHCOB, HAJIWYHME M CTENEHb PAa3BUTOCTU (PMHAHCOBOM CHUCTEMBI CTpaHbl MecTa
HAXOXKJCHHUS JIUIIA, 00SI3aHHOTO 110 MHOCTPAHHBIM IIEHHBIM OyMaram.
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8.15 Ha ypoBeHb CHCTEMHOTO PUCKa MOTYT OKa3bIBaTh BIHMSIHIE U MHOTHE APYyrue (PaKTOPhI, B TOM YUCIIE
BEPOATHOCTH BBE/ICHUS OTPAaHUYCHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOU JIeBallbBallMd HAIMOHAIBLHOW BaMIOTHL. OOIIETPUHITON WHTErPATBHON OIICHKOM
CHCTEMHOTO PUCKA MHBECTUIIMI SIBISETCS «CYBEPECHHBIM PEUTHUHI» B MHOCTPAHHON WJIM HAIIMOHAIBHOM
BAJIIOTE, MIPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH AIMHUTEHT MHOCTPAHHOM LEHHOH Oymarw,
MeXIyHapoaHbIiMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYeT UMETh B BUIY, YTO PEUTHUHTU SIBJISIOTCS JUIIbL OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYaIlHH.
8.16 B Hacrosimmee BpeMsi 3aKOHOJATENLCTBO OMYCKAET BO3MOXKHOCTH 3aKIIIOUEHHUS POCCUUCKHMHU
WHBECTOPAMHU JIOTOBOPOB, SIBJSIONINXCA POCCUMCKUMH MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS II€HHBIE OyMarn HWHOCTPAHHBIX SMUTEHTOB WJIM HHJEKCHI,
paccurMTaHHBIE 110 TAKUM IIEHHBIM OymMaram. Mexay TeM, CyIIeCTBYIOT PUCKU U3MEHEHHUSI PEryIsITUBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OIEpaIUsiM, B Pe3yldbTaTe Yero MOKET BO3HUKHYTh HEOOXOIWMOCTH
coBeplIaTh CENIKH, HAallpaBJIEHHbIE Ha MpeKpalleHne 00sA3aTeIbCTB M0 YKa3aHHBIM J0rOBOPaM, BOTIPEKU
BAaIlIUM IIJITaHAM.
8.17 [IlpaBoBrie pucku. HeoOxomuMo oTaaBaTh cebe OTY4ET B TOM, YTO MHOCTpaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBI, SBIISIONINECS 0a3MCHBIMHI aKTUBAMH TTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET/Ia
ABIISIOTCS aHAJIOTaMU POCCUNCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B m00oM citydae, penocTaBisieMble o
HUM I[IpaBa U MpaBWJa UX OCYHIECTBICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHICKUM
(UHAHCOBBIM UHCTPYMEHTAM.
8.18 Bo3MoxHOCTH cyAeOHOI 3aluThl TpaB IO TMPOU3BOAHBIM (MHAHCOBBIM HWHCTPYMEHTAM
C MIHOCTPAHHBIM Oa3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrpPaHHYEHbl HEO0OXOIUMOCTHIO
oOpaieHusi B 3apyOexHbIe CyqeOHBIE U TPABOOXPAHUTEIBHBIC OPTaHbI M0 YCTAHOBJICHHBIM IMpaBUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTINYAThCs OT AeiicTByromux B Poccun. Kpome Toro Bbl B OOJBIIMHCTBE
CIy4yaeB HE CMOXXET€ MOoJIaraThCs Ha 3alIUTy CBOMX IMpPaB M 3aKOHHBIX HHTEPECOB POCCUUCKUMU
YIIOJTHOMOYEHHBIMH OpraHaMH.
8.19 PackpsiTie unpopmauuu. Packpeitue nHpOpMaUy B OTHOIIEHUH WHOCTPAHHBIX LIEHHBIX Oymar,
ABIISAIOIIMXCST OAa3UCHBIM aKTHMBOM IPOM3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, OCYILECTBISETCS IIO
npaBWiiaM, JEHCTBYIOIIMM 3a pyOekoM, W Ha aHTVIMACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(QOPMALIMIO HA AHTJIUIICKOM f3BbIKE, a TAK)K€ TO, IOHUMAETE JIM Bbl OTIIMYUS MEXITY
npuHITEIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXIYHApOAHBIMU CTaHIAPTAMHU
(uHAHCOBOMH OTYETHOCTH WJIM MpaBWiIaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJIHUKYyeTCs
uH(pOpMalKs SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMmar.
8.20 Taxxxe poccuilckue OpraHu3aTOpbl TOPrOBIU U (WJIHM) OPOKEPhIl MOTYT OCYLIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGOpMaIuu), pacKpblBA€MbIX HWHOCTPAaHHBIM O3MHMTEHTOM [JIsl Balllero
ynobcTtBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPHHHUMATHCS HCKIIOYUTEIBHO KaK BCIIOMOTATEIbHAS
nHpopMmanus K opUIHAIBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalnKu) Ha HHOCTPAHHOM si3bike. Bceerma
YUUTHIBAITE BEPOSITHOCTH OIIMOOK MEPEBOTYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
MEPEBOJIOM OJIHUX M TE€X K€ MHOCTPAHHBIX CJOB U ()pa3 WM OTCYTCTBUEM OOLICIPUHATOTO PYCCKOIrO
HKBUBAJICHTA.
8.21 VuurhiBasg BBIIIEU3IOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIbHO pPAacCMOTPETh BOIPOC,
SIBJISIIOTCS JIM PUCKH, BOSHUKAIOIINE MPU MPOBEICHUH COOTBETCTBYIOIIUX ONEPALN, IPUEMIIEMBIMU IS
Bac C YYETOM BalllMX HMHBECTUIIMOHHBIX IIeNIei U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmas Jlexnapamus He
MMEET CBOEH 1IebI0 3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBICHUS TAaKUX OINEpaluid, a puU3BaHa IOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeruu U yclioBUii oroBopa ¢ bpokepom.
9. JEKJIAPAIIUAA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHUEM
HA ®UHAHCOBOM PBIHKE
9.1 TIlenpro Hactosimew Jlexmapanuu sBisieTcss mnpenocTtaBieHue KiueHTy wHGOpMaIuu o pucKax,
CBSI3aHHBIX C OCYIICCTBIICHHEM Omepanuii Ha (PMHAHCOBBIX PBIHKAX, U MPEAYNPEKICHHE O BO3MOKHBIX
MOTEPSIX NP OCYIECTBICHUH ONepaluii Ha (UHAHCOBBIX PHIHKAX.
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9.2 KiueHT 0CcOo3HAaeT, 4TO HHBECTUPOBAHKE cPeACTB B IHCTpyMEHTHI (DMHAHCOBOTO PHIHKA COIPSIKEHO
C OIpEICTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMSATCS BHE pa3yMHOr0 KOHTpoJisi CTOPOH U UX BO3MOXKHOCTHU MPEIBUJIETh U MPEAOTBPATUTD
MOCNEACTBHUSI TAKUX PHCKOB OrPaHUYEHbl. OJTU PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOWUJIbHOCTBHIO
MOJUTUYECKOM © JIKOHOMHYECKOM cuTyaiuu B Poccuiickon ®denepanuu M HECOBEPIIEHCTBOM
3akoHoaTenbHOM 0a3el Poccuiickoit ®denepanuu. Ha ocHoBaHWM BhIIen3nokeHHOro KimmeHT moinkeH
CaMOCTOSITENILHO OIICHHBATh BO3MOXKHOCTH OCYIIIECTBIICHUSI CBOUX WHBECTHUIINH, Ipu 3ToM bpokep Oyzaer
npujiaratb MakCHUMyM YCWIMH C 1elpio 1omMo4yb KIHMEeHTy COKpaTHTh BO3MOXKHBIE PHUCKU
IIPY UHBECTUPOBAHUM TIOCTIETHUM CPEJICTB B paMKaX OPOKEPCKOTO J0rOBODA.

9.3 Hwxe npuBOASTCS KOHKPETHBIE BUIBI PUCKOB, CIIMCOK KOTOPBIX HE SIBISIETCA MCUYEPIIBIBAIOLINM, HO
no3Boyisier KimeHTty uMeTh oOImiee NpeacTaBiIeHHEe OO0 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBhCSI TIPM WHBECTUPOBAHWUU CpeACTB B MHCTpyMeHTH (uHAHCOBOTO pbhiHKa B Poccuiickoii
denepauuu.

9.4 Jlna ueneii Jlexnmapanuu MOJ PUCKOM TPH OCYIIECTBICHWHM ONEpavii Ha (PUHAHCOBBIX pPBIHKAX
MOHUMAETCS BOZMOXKHOCTh HACTYIICHUSI COOBITHSI, BIEKYIIETo 3a co00it morepu 1t Kinenra.

9.5 TlonuTnyeckuii puCK — PHUCK (UHAHCOBBIX MOTEPh cO cTOpoHbl KnmenTta bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTHYECKON cutyanuu B Poccuu (M3MeHEHHE MOJUTUYECKOM CHCTEMBbI, CMEHa OpraHoOB
BJIACTH, U3MEHEHHUE MOJTUTUICCKOTO U (MJIN ) SKOHOMUUYECKOT0 Kypca). Hanbomee pagukanbHbIe H3MEHEHUS
MOTYT MPUBECTH K OTKA3y WMIU OTCPOUYKE HCIIOTHEHHUS dMHUTEHTAMH CBOHMX OOS3aTENIbCTB IO I[EHHBIM
OyMaraMm, K OrpaHHYEHMIO ONPEIENIEHHBIX (HAIpUMEp, UHOCTPAHHBIX) MHBECTULIMNA, a BO3MOXHO M K
KOH(HUCKaUU THO0 HAIMOHAIM3AIMY UMYIIECTBA ONPEICTICHHBIX KaTErOpruii HHBECTOPOB.

9.6 DKOHOMHYECKHMH PUCK — PHUCK (DMHAHCOBBIX MOTEPH cO cTopoHbl Kimmenta bpokepa, cBsA3aHHBIN ¢
U3MEHEHHEM 53KOHOMHYECKOM cutryanuu B Poccun. JI1000oH ydacTHHK mpoliecca WHBECTUPOBAHUS
Knuentom cpencts B IHCTpyMeHTHI ()MHAHCOBOIO PhIHKA MOKET OKa3aThCsl B CUTYallMd, KOTJla B CHUITY
PKOHOMHUYECKUX TPHUYMH OH HE CMOXET HaJUIekalmuM oO0pa3oM HCIOJIHUTh CBOU 0053aTeIhCTBA,
CBSI3aHHBIE C OOpalleHHeM W OOCIYy)KHBAaHHWEM BBIITYCKOB IIEHHBIX Oymar, Wi WHBIE 005S3aTeNbCTBA,
KOTOpPbIE MOTYT HOBJIHATH Ha IIpaBa Knuenra.

9.7 Puck nmeicTBYIOMEro 3aKOHOAATENIbCTBA M 3aKOHOAAaTeNbHBIX n3MeHeHui ([IpaBoBoil puck) — puck
1oTephb OT BiIOKEeHUH B UHCTpyMeHTH! (PHUHAHCOBOTO PHIHKA, CBA3aHHBIN ¢ IPUMEHEHHUEM JICHCTBYIOIETO
3akoHo1aTtenbcTBa Poccuiickoit depepannu, MOSBICHUEM HOBBIX W (MJIM) U3MEHEHHEM CYIIECTBYIOIINX
3aKOHOJATENIBHBIX U HOpMaTUBHBIX akTOB Poccuiickoit denepanuu. 1IpaBoBoi pUCK BKIIIOYAET TAKKE
BO3MOXXHOCTb TOTEPb OT OTCYTCTBHUSI HOPMATHBHO-TIPABOBBIX aKTOB, PETYIHUPYIOIIUX JEATEIbHOCTh Ha
(MHAHCOBBIX PBIHKAX WM B KAKOM-TTHOO CeKTOope (PMHAHCOBOTO PHIHKA.

9.8 Puck HaJIOTOBOTO 3aKOHOAATEIHCTBA — PUCK (PMHAHCOBBIX MOTEPh cO cTopoHbl KimenTta bpokepa,
CBSI3aHHBIM C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPSIKa HAIOT000I0KEHUS onepaluii Ha (PMHAHCOBBIX PHIHKAX.

9.9 Kunwment, sBusrommiics Hepe3uaeHToM Poccuiickoii deneparuu, TOMKEH YYHUTHIBATh PHCK,
CBSI3aHHBIN C PACTOPKEHUEM WJIM U3MEHEHHUEM NOANUCAaHHBIX Poccuiickon denepanuenn MexK1yHapOHbIX
corjameHuii 00 nM30ekaHWe JTBOMHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIHUATH HA
nosioxenue Kimenra, ubs 1€SITeIbHOCTD MOANAAala MO PErYIMPOBAHUE TAKOTO COTJIAIICHHS, U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKa3aHHOTO COTJIAIIEHUS KaKUe-TMO0 HAIOTrOBbIE JILIOThI U TPEUMYIIIECTBA.

9.10 BamoTHBII pUCK — 3TO PHUCK YOBITKOB, KOTOpbIE MOTYT BO3HUKHYTh BCJIEJICTBHE
HEOJAaronpHUsITHOIO U3MEHEHHUS KYpCOB MHOCTPAHHBIX BAJIIOT.

9.11 Co cTopoHBI rocyapcTBa Kypc POCCHICKON BamioThl KOoHTponupyercs bankom Poccum myrtem
BBEJICHUS OTPAaHUYEHUM MPEIETOB U3MEHEHHI Kypca pOCCUMCKON BAJIIOTHI, TyTEM MPOBEICHUS BaTFOTHBIX
WHTEPBEHLUNA Ha BaJIOTHOM DPBIHKE, a TAK)KE IyTEM HUCIOJIb30BAaHUS WMHBIX JOCTYNHbIX banky Poccuu
MEXaHHU3MOB.

9.12 3akonopgarenscTBo Poccuiickoit denepanyy ycTaHABIMBACT PEXUM OCYIIECTBICHUS BATIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHUEM KOTOporo ocyuiectiser bank Poccuu u yrnonHomoueHHbIE UM
KpeauTHble yudpexacHus. IIpu stom bank Poccum umeer mpaBo €caMOCTOSTEIBHO MEHATH IOPSIOK
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OCYILIECTBJICHUS BAJIIOTHBIX ONEpalyil U BbIJAaBaTh COOTBETCTBYIOLIME PA3PELIECHUS HA OCYILECTBICHUE
TaKUX ONepanuii, Koraa 3To He0OXOIUMO.

9.13 'V Kimenta, B ciiyyae NpOBEJCHHUS TOPTOBBIX omnepanuii ¢ OUHAHCOBBHIMH AKTUBAMH, MOXET
BO3HUKHYTh HEOOXOAMMOCTb OCYLIECTBISATh HpsMble UM OOpaTHble KOHBEpcHM BatoT. VHBecTHuMH,
OCYIIECTBIIsIEMble M (MJIM) OLIEHMBAacMble B MHOCTPAHHOW BaIOTE, PAaBHO KaK W BAITIOTHO-OOMEHHBIE
(KOHBEPCHOHHBIE) ONEpaLUU, MOTYT OBITh ITOJIBEPKEHBI PUCKY 3HAUUTENIbHBIX IEPEOLICHOK U U3MEHEHHUH,
CBSI3aHHBIX C BBICOKUM YPOBHEM MH(MISAIMK B TOW WIIM HHOM BAJIIOTE ¥ BO3MOXXHBIMHU HEOJIarONpUATHBIMU
U3MEHEHUSMHU BaJIFOTHO-OOMEHHBIX KYpPCOB.

9.14 B cBs3u ¢ ykazaHHbIM, y KiiueHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPHIX HE OTPaHUYEH U
HE MOXXET OBITh 1O KOHIIA OLICHEH Ha MOMEHT 3aKJIFOUEHHs COOTBETCTBYIOIEH Caenku BBUAY OTCYTCTBUS
CBEJICHUI O IBUKEHUU BATIOTHO-OOMEHHBIX KYPCOB.

9.15 Puck penaTpuamnui JCHEKHBIX CPEICTB — PHUCK (PMHAHCOBBIX NOTEPh CO CTOpOHBI KimeHTa
Bpoxepa, cBs3aHHbIN ¢ penaTpuanuei neHexHsIx cpeacts Kimenra bpokepa.

9.16 Penarpuauus JEHEXHBIX CPEICTB HHOCTPAHHBIX MHBECTOPOB OCYILECTBIIAETCS B IOPSJIKE,
PEIyCMOTPEHHOM POCCUHCKUM 3aKOHOATEIBCTBOM, HO HE CYIIECTBYET HUKAKUX rapaHTHA, YTO HE OyAyT
BBEJICHbI OTPaHMYEHHUs JIMOO 3ampeTsl HAa TaKyl penaTpuanuio, Jubo OyleT HM3MEHEH IMOpAIoK ee
ocymecTBieHus. CIecTBUEM yKa3aHHBIX 00CTOATENBCTB MOTYT cTaTh yObITkH Knuenro Bpokepos, Ha
KOTOPBIX 3TH OTPAHUYEHUS WIIH 3aMpeThl OyyT PacIpoOCTPaHIThCA.

9.17 Puck uH(pacTpyKTypbl (PUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MTOTEPH CO CTOPOHBI Kinenra,
CBSI3aHHBIN C HEJOCTATOUYHO BHICOKUM YPOBHEM pa3BUTHUS MH(PPACTPYKTYphl (PUHAHCOBBIX PHIHKOB.

9.18 Poccuiickoe 3aKOHOAATENBCTBO MPEAYCMATPUBAET BO3MOXXHOCTH OOpAIlleHUs] LIEHHBIX Oymar B
0e310KyMeHTapHO! opMe, ITpaBa Ha KOTOPbIE (PUKCUPYIOTCS B BU/IE SJIEKTPOHHOM 3alIMCH HA CUETAX JETI0
B neno3utapun. [Ipu ocymectsiaernn Topros B Toprosoii cucreme (TC) mepexon mpaB Ha [eHHBIE OymMaru
(buKcupyeTcss yHOJTHOMOUYEHHBIM JIETIO3UTapueM. 3aKIIOYEHHUE CIIENIOK C IEHHBIMM OyMaraMu M pacdeTsl
10 HUM OCYIIECTBIISAIOTCS PA3IMUHbIMU noApasaeneHussmMu TC u ynonHoMmoueHHbIM aenozutrapuem TC B
COOTBETCTBUM C IPEAYCMOTPEHHBIMHU JJIs1 3TOro IporuenypamMu. Kak v Bce MHbIE CUCTEMBbI, TEXHUUECKUE
CpEeICTBa U CUCTEMBI, UCTIOIb3yeMbIe /ISl (PUKCAIIUH TpaB Ha LIEHHbIE OyMaru, /sl 3aKII0UEHHs CIIENIOK C
[IEHHBIMH OyMaraMu M OCYIICCTBJICHHS pacueTOB MO HUM, MOJBEP)KEHBI cOOSIM M OmMOKaM B padore.
Opranuzanuy, YHOJHOMOYEHHBIE COOTBETCTBYIOUIMMH PETYIUPYIOIIMMU OpraHaMu IpEeAOoCTaBIISTh
VY4acTHHKaM TOProB JOCTYN K yKa3aHHBIM CHCTEMaM, COKPAILIal0T B COOTBETCTBYIOIIUX JOTOBOPAX C
VY4YacTHHUKaMH CBOIO OTBETCTBEHHOCTh IO JAaHHOMY BHUAY pHCKa, mno3tomy Kiuent obnagaer
OrPaHUYEHHBIMU BO3MOXKHOCTSIMHU 10 BO3MEILEHHUIO YOBITKOB, BBI3BAHHBIX TAKMMH OOCTOSATEIbCTBAMH.
9.19 Puck 0aHKOBCKOW CHCTEMBl — pPHUCK (PUHAHCOBBIX IMOTEpPh cO cTopoHbl Kimenta bpokepa,
CBSI3aHHBI C HECBOEBPEMEHHBIM HCIOJHEHUEM M (WJIM) HEUCIOJHEHHEM ILIATEKEH IO OnepanusM
Knuenta bpokepa.

9.20 Pacuetsl CTOpoH MeXIy 0001, a TAK)KE C IPYTUMU CyOBEKTaMHU MPABOOTHOILIEHHUH, BOSHUKAIOIINE
B paMKax HCIOJHEHUs MojoxeHuH CornamieHus OCyLIECTBISIOTCS 4Yepe3 KIMPUHIOBbIE OpraHU3allMH,
oOciyxuBatoiue 60anku bpokepa u Knuenra, uHple KpenuTHBIC YUPEXKICHUS, SIBISIIOIIUECS YIEMEHTaMHU
JICHEXHBIX PACUETHBIX CHUCTEM, a TAK)KE IOCPEJICTBOM PACUETHO-ONEPALMOHHBIX Mojapa3aeneHuil banka
Poccun (PKLI, OITEPY), koTopsie MOTYT OBITh 3a/eiicTBOBaHbI B pamkax Cornamenusi. Kak pesynbrar,
BO3HHUKAET PUCK HECBOEBPEMEHHOI'O UCIIOJIHEHH U (UJIM) HEUCIIOJIHEHUS TUIATEkKEH, 4TO MOKET IPUBECTU
KaK K YBEJIMYEHHMIO CPOKOB pPAaCUYETOB, TaK M K BO3MOXHOW IOTEpPE AECHEKHBIX CYMM, SIBISIOLINXCS
00BEKTAMHU TAKHUX IUIATEKEH.

9.21 Puck ucnonb3oBaHus HH(GOPMAIMM HAa (PMHAHCOBBIX PBIHKaX — PUCK (PMHAHCOBBIX MOTEPH CO
cropoHbl KimeHTa, CBS3aHHBIM C MCIIOIB30BAaHMEM KOPIOpPATHBHOW WH(pOpPMAIMK Ha (PUHAHCOBBIX
PBIHKAX.

9.22 MUndopmanus, wucnonapzyemas bpokepom mnpu okazanuu ycuyr Kiomentam, moctymaer
U3 3aCITy)KUBAIOIIUX JOBEPHUS HICTOYHUKOB, OJTHAKO bpokep He MOKeT HECTH OTBETCTBEHHOCTH 32 TOUHOCTh
U JIOCTOBEPHOCTh TMoiydyaeMoil uHpopMmanuu. CremnoBaTeNbHO, CYHIECTBYET PHUCK IOIY4YECHHUS
HEJOCTOBEpHON WH(OPMAIIMU, HCIIONH30BAHUE KOTOPOW MOXKET MPUBECTH K HAPYIICHUIO HHTEPECOB
CTOpOH.
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9.23 [lna KnuentoB Bpoxkepa, He sBnstommxcst pesuaeHTamu Poccuiickoit @enepaunu, He0OXOAUMO
YVUUTBHIBaTh pPA3IUYUE€ CTAaHAAPTOB M TOJIXOJOB B IMOATOTOBKE M NPEJOCTaBICHUM HWH(GOpMaIuH,
ucnonb3yemslx B Pocculickon denepanuu U NpUHATHIX 3a €€ IpeaelaMy. Tak, pOCCUICKHUE CTaHAAPThI U
OPUHLMIBL  OyXTaJTEepCKOTO0 ydeTa CHJIbHO OTJIMYAIOTCS OT MEXKIYHApOAHBIX, YTO 3aTPyAHSET
BO3MOXKHOCTH a/ICKBAaTHOUM OILIEHKH PE3YJIbTATOB JIEATEIHHOCTH H aKTHBOB YMUTEHTOB.

9.24 CtopoHBI JOJDKHBI OCO3HAaBaTh, 4YTO HeoOXoaumass WM HWH(OpMaNUs MOXKET TOCTyIaTh
C OIpeNIeTICHHBIMU 3aJICpKKaMH, YTO MOKET MPUBECTH K Oaszupyromieiics Ha Takod wuH(opmanuu
HENPaBWIbHOM OIIEHKE OOCTOATEIbCTB JIMOO K HEBO3MOXXHOCTH MX OLIEHKH BBHJY TaKOW 3aJEP>KKH.
Bo3MOXHBI U3MEHEHHSI TTPEJOCTaBICHHON paHee MH(OpMAIMH, ee MePecMOTp U YTOUHEHHE, YTO MOXKET
MIPUBECTU K BBIHYKJEHHOU rnepeonieHke CTOpoHaMu O0OCTOSITENBCTB, OLIEHKAa KOTOPhIX Oa3zupoBajiach Ha
TaKkoi nHpopmanuu.

9.25 PuCK MHBECTUITMOHHBIX OTPAaHUYEHUN — PHUCK (PUHAHCOBBIX MOTEPH co cTopoHbI KinenTa bpokepa,
CBSI3aHHBIN C OTPaHUYCHUSIMH B OOpAIICHUH [IEHHBIX OyMar.

9.26 B Poccumiickoii denepanuu CYIIECTBYIOT YCTAaHOBJIICHHBIC JCHCTBYIONIUM 3aKOHOATEIECTBOM,
anb0 BHYTPEHHUMH JOKYMEHTAMH OMHUTEHTOB IIEHHBIX OyMar WHBECTUIIMOHHBIC OTpPaHHYCHUS,
HalpaBJIEHHbIE Ha TOJAEpXaHHEe KOHKYPEHIMH (OrpaHMYE€HUE MOHOMOJIMCTHYECKON eATeIbHOCTH),
3aIIUTY TIPaB OTAEIHHBIX KATETOPU HHBECTOPOB M YCTAHOBIIEHUE KOHTPOJIS 32 HHOCTPAHHBIM YYACTHEM B
KaluTajae POCCUMCKMX KOMIaHWH, 1100 B 0OLIEM pa3Mmepe JOJTOBBIX 0053aTeNbCTB OIpeNeIeHHBIX
AMUTEHTOB. Takue OrpaHUuYeHHS MOTYT IIPECTABISITH COO0M Kak TBEP/bIE 3aMPEThI, TAK U HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHWYEHHMH ONMpPENEeNCHHBIX MpOoUeAyp U (W) MOIYy4YEeHUS
COOTBETCTBYIOIIUX paspemnieHuid. [lpuMepamMu TakuxX OrpaHUYEHUH MOTYT CIYKUTh YCTAaHOBIICHHBIC
OTpaHUYEHUS TOJIM UHOCTPAHHOTO KamuTalla B yCTaBHOM KaluTajie HEKOTOPBIX POCCHUICKUX KOMITAHUN U
CBSI3aHHBIE C TUM MPOLIEAYPHI MONTydeHUS pazperieHust DeneparibHON KOMUCCHH TI0 PBIHKY IIEHHBIX Oymar
JUISL 3aKJTIOYEHMS] KaKJIOM CHeNKU 0 MPHOOPETEHUI0 WHOCTPAaHHBIMU HWHBECTOpAMHU AaKUUN TaKuX
HYMHUTEHTOB.

9.27 KiumeHTy HEoOXOIMMO B CBOMX JCHCTBUSX YYUTHIBATH BO3MOXHOCTH CYIIECTBOBAHHUS TaKHX
orpannueHuii, a bpokep Oymer mHpopmupoBaTh KimeHnta 000 BCeX H3BECTHBIX €My OTpPaHHYCHUSX,
KOTOpBbIE MOTYT NPUBECTU K HeOIaronpusaTHbIM mnociueacTBusm st CtopoH. K takum mocriencTBusM
MOKHO OTHECTHM OTKa3 B TPU3HAHMHM 3a MpHOOpeTaTelieM IEeHHBIX OyMmar, HapyIIMBIIUM TaKHe
OTrpaHHYEHUSs, CTaTyca Bajelblia LIEHHbIX OyMar co BCEMHU MPUCYLUIUMH 3TOMY CTaTyCy MOJTHOMOYHIMH,
a TaKXKe NpPHU3HAHWE 3aKITIOYCHHBIX CHIEJIOK HEICHCTBUTENBHBIMU W MPUMEHEHHE IMOCIEIACTBUI TaKOTO
npu3HaHus (Kak MpaBUIIo, ABYCTOPOHHHI BO3BPAT BCETrO MOTYYEHHOTO 0 CHIEIKE).

9.28 Puck munoputaproro Kinmenra — puck ¢GHUHAHCOBBIX TIOTEPh CO CTOPOHBI KiineHTa, CBSI3aHHBIN C
JOCTATOYHO ClIa0oW 3amuieHHOCThI0 KineHTa, MMEIONIEro He3HAYUTENbHBI TMakKeT [EHHBIX Oymar
SMUTEHTA.

9.29 IlpaBa BnagenbleB IIEHHBIX Oymar peryiMpyroTcss HOPMaMH JEHCTBYIOLIETO 3aKOHOJATENbCTBA
Poccuiickoit ®Penepanuu, ydpeauTEIbHbIMH JOKYMEHTAMHW 5SMHUTEHTOB W TMPOCHEKTAMU SMHUCCUN
OTpe/IeIEHHBIX BUAOB IIeHHBIX Oymar. Ho 3akperuieHHbIe B MEPEUMCIICHHBIX BHIINIE JOKYMEHTAX IpaBa
MOTYT OBITh OIpaHUYECHHBIMH, YTO HE MO3BOJISIET BiaJeNbllaM IEHHBIX OyMmar o6yafaTrh BCei MOITHOTOM
nH(GOpPMAIIUK O COCTOSITHUM SMHUTEHTOB, O BIIJIENIbIIaX IIEHHBIX Oymar M WHON WH]OpMammen, KoTopas
Morjia Obl ObITh MHTEpecHa KimeHTy mis 1eneil WHBECTHIIMOHHOW MEeATEIbHOCTH, JIMOO Uil Iesiel
OCYIIECTBIICHUSI CBOMX TpaB, KaK BIajeliblla IEHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJICIBIICB
HEHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTUYECKH 3alIUIIEHBbI JOCTATOYHO CJIa00 M HMU YacTo
npeHeOperaioT. Benmuka aBTOHOMHOCTh WCIIOTHHUTEIBHBIX OpPraHOB JIMHTEHTOB U BO3MOXKHOCTH HX
KOHTPOJISI CO CTOPOHBI BJIaJIETbIEB LIEHHBIX OyMar orpaHuyeHa, MOCieIHUEe YacTO HE TOJbKO HUKAK HE
KOHTPOJMPYIOT PEIICHUS HCTIOTHATEIBHBIX OPTaHOB YMUTEHTOB, HO OBIBAIOT 1200 OCBEIOMIICHBI O TAKUX
pemeHusx. KinueHT AOMKEH yYWUTHIBaTh HM3JIOKEHHBIE BBINIE OOCTOSITENHCTBA, YTOOBI HE JIOMYCTUTh
yIIEMJICHUSI CBOMX TIpaB JIMOO, TO KpaiHEeW Mepe, COKPATHTh MX BO3MOXKHBIC HEOIaronmpusTHbIE
MOCIIEACTBHSL.

9.30 Puck IMKBUIAHOCTU — PHCK, CBSI3aHHBIM C BO3MOXKHOCTBIO MOTEPh NpU peanu3aniuu OuHaHCOBBIX
AKTHBOB U3-32 U3MEHEHUS OIICHKHU €€ KauecTBa.

20



Ipunoscenue Ne 1 k Pecnamenmy oxazanus ycaye na gpunancogwix pvinkax OO0 «Lugppa bpoxep»

u M F P A 6 p oke p VYeeoomnenue bpoxepa Knuenmy

9.31 JIMKBHIHOCTB PbIHKA LIEHHBIX OyMar orpaHMyeHa, u, cJIeI0BaTeIbHO, MOKET CO3/IaThCsI CUTYaIus,
KOrJla HeBO3MOXKHO OyJleT MCHOJIHUTH cooTBeTcTByIomiee [lopyduenne Knuenta B mosHoM oObeme WiH
naxxe yacTu4Ho. TakuM oOpa3oM, HE BCe ocCyIlecTBIEHHbIe KIMEeHTOM MHBECTHUIIMM MOTYT OBITH JIETKO
JUKBUIUPOBAHKI (ITPOJIaHBI B HEOOXOAMMOM 00BEME M B pa3yMHO HEOOXOIMMBIE CPOKH 0€3 TTOTEPh B IICHE)
U UX OIICHKa MOXKET ObITh 3aTpyaHeHa. Kpome Toro, BeiOop Knuenrom toro mwim nHoro tuna [lopyuenus
u (WIM) Opyrux €€ SJIEMEHTOB YBEIIMYMBACT OJHU PHCKM W yMEHBIIACT Jpyrue (Hampumep, BBIOOP
aUMUATUpOBaHHOTO [lopydeHus yBenMUYMBAeT PUCK €ro0 HEUCHOJIHEHUS B CBS3M C BO3MOXKHBIMHU
HEeOJIaronpHUsATHHIMU U3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TPU 3TOM OIPaHUYMBAET LIEHOBOM PHUCK).
9.32 OmnepalOHHBI PUCK — PHUCK NPSMBIX HIM KOCBEHHBIX MOTEPh MO NMPHYMHE HEUCIPABHOCTEH
MH(OPMALIMOHHBIX, SJICKTPUUYECKUX U UHBIX CHUCTEM, WJIM M3-3a OIINOOK, CBI3aHHBIX C HECOBEPUICHCTBOM
UHPPACTPYKTYPHI PHIHKA, B TOM YHCIIE, TEXHOJIOTUH TPOBEACHUS ONEepaltii, IPOLEAYp YIPaBICHHUs, yueTa
¥ KOHTPOJISA, WU U3-3a JedcTBHI (0e31eicTBus) nepcoHana. B ocoOyro rpynmy onepanuoHHBIX PHUCKOB
MOYKHO BBIJICITUTH HH(POPMALIMOHHBIE PUCKH, KOTOPBIE B IOCIIEAHEE BPEMS IPHOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B ce0sl COCTABISAIONINE TEXHUYECKOTO, TEXHOJIOTHYECKOT0 ¥ KaJpPOBOTO PUCKOB

9.33 Pabota GONBIIMHCTBA TPATUIMOHHBIX (C HEMOCPEICTBEHHBIM KOHTAKTOM MEXIY MPOAABIIOM H
MOKYTIaTeleM) M OJJIEKTPOHHBIX CPEACTB OCYIIECTBICHUS OUPIKEBOM TOPrOBIU MOJACPKUBACTCS
BBIYUCIUTENbHBIMU  (KOMITBIOTEPHBIMHM) CHUCTEMaMH pACCBUIKM MPUKA30B, HUX UCTOJIHEHUS, CBEpKHU,
perucTpaiuy 1 pacueToB 1o oneparusam. Kak u Bce TeXHUYeCKHe CpeACTBa U CUCTEMbI, OHU MOJIBEPIKEHbI
BpeMEHHBIM c00siM U ommbOkaMm B paborte. Bosmoxknoctu Kimenra Bpokepa B miaHe BO3MeEIEHUS
HEKOTOPBIX YOBITKOB MOTYT IMOMNAAaTh IOJ OTPAHUYEHHUS OTBETCTBEHHOCTH, HajlaraeMble MpOJAaBIaMH
TaKUX CHUCTEM, OMpI)KaMH, pACUETHBIMH MajaTaMu U (WIH) KOMIAHUSIMHU, SIBISIOMUMUCA WX bpokepamu.
Takue orpaHUYeHHS MOTYT Pa3HHUTHCS, MOATOMY 3a BCeW MOoJApoOHON HMH(pOpMAIHMEeH B JTaHHOW CBS3U
Knuenry cienyer oOpamarbcsi B Teé KOHKPETHBIE KOMITAHUH, Yepe3 KOTOphIe OH paboTaer.

9.34 KpenutHplii pucKk — puUCK BO3HMKHOBeHHMs y Kimenta bpokepa yOBITKOB BCleACTBHE
HEHCIIOJIHEHHSI, HECBOEBPEMEHHOT'O JTNOO HEMOJIHOTO UCIIOTHEHUS (BKIIIOYAs HEIUIaTEKeCOCOOHOCTh MITH
HECOCTOSTEIIbHOCTh KOHTPAreHTa/SMUTCHTA/MHOE) APYTOl CTOPOHOM CBOUX 0053aTEIILCTB B COOTBETCTBUU
¢ ycnoBusaMu CIenKu.

9.35 B ykazanno#i cutyaruu KinueHt bpokepa cMOXXeT MpUHYIUTENHHO UCTPEOOBATH UCIIOJIHEHHE T10
Cnenke, 0JJHaKo, 3TO MOTPeOyeT JOMOTHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

9.36 IIpomeHTHBI PUCK WM PHUCK TPOLEHTHOH CTaBKU — PHUCK (BO3MOXKHOCTH) BO3HUKHOBECHHS
(¢uHAHCOBBIX MOTEPH (YOBITKOB) U3-3a HEOJIATONPUATHBIX H3MEHEHUH MPOLIEHTHBIX CTaBOK. [IporieHTHBII
PUCK MOXeET OBITh OOYCJIOBJICH HECOBIIQJEHHEM CPOKOB BOCTpeOOBaHUs (ToraiieHus) TpeOOBaHWUU W
0053aTeNbCTB, a TaK)K€ HEOJUHAKOBOM CTENEHbIO M3MEHEHUS MPOIEHTHBIX CTAaBOK MO TPEeOOBaHUSIM U
00s13aTeNBLCTBAM.

9.37 Puck ymymeHHOW (UHAHCOBOW BBITOABI — PUCK HACTYIUICHUS KOCBEHHOTO (TMOOOYHOTO0)
¢uHaHcoBOTO yiepOa (HermorydeHHas pUObLIb) B pe3yibTaTe HeocymecTBIeH!s CIeNKH MIIM OCTaHOBKH
XO03UCTBEHHOM NIeATEeTLHOCTH (KOHTpareHTa o Caenke, smutedTa, 1TC, nHOE).

9.38 Puck mnpoBeneHUS OHIEKTPOHHBIX ONEpaluii — PHCK TOTeph, BO3HMKAIOIIUX B CBS3HU
C UCIOJb30BAaHUEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

9.39 Onepanuu (caenku), IPOU3BOAUMBIE Yepe3 Ty HIIM UHYIO AJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYAThCS HE TOJBKO OT OTIEepaIlHii, OCYILECTBISIEMBbIX TPAIUIIMOHHBIMU METO/IaMU (TO €CTh IIPU HATUYUU
HETOCPEACTBEHHOI0 KOHTAaKTa MEXAy MPOJaBIOM M nmokynarenem, Kiauenrom u Bpokepom ), HO U OT
orepanuii, IpOu3BOJUMBIX Yepe3 JApPYyrue 3JIeKTPOHHBIE TOProBble CHCTEMBI. B ciyuae ocyiecTBieHUs
Knuentrom bpokepa Tex MM HHBIX CIIEIOK Yepe3 KaKyo-I10o 3JEKTPOHHYIO TOProBylo cuctemy KimeHnt
Bbpokepa 6yneT noasepraThCcsl puckam, CBI3aHHBIM C pabOTOM TaKoW CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelacTBa. PesynbTarom mo0oro c6osi B paboTe 3JIEKTPOHHON CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJHEHNE Kakux-1n00 [lopydennit Kinuenta bpokepa nim nx HEBBIMIOIHEHHUE BOOOIIIE.
9.40 Puck oCyIIeCTBIEHHUS 3JIEKTPOHHOTO JOKYMEHTOO0OPOTa — PUCK, CBA3aHHBIA C BO3MOXXHOCTBIO
noTeps npu oomMeHe cooluieHus MU Mexkay bpokepom u KitneHTOM mocpecTBOM 3JeKTPOHHBIX (PaiiiioB ¢
UCIIOJIb30BAHUEM CHUCTEM DJIEKTPOHHOM MOYTHI.
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9.41 Hcnonb30BaHUE HE3AIMIIEHHBIX KAaHAIOB CBSA3M TaKUX KaK 3JICKTPOHHAS I10YTA MOKET IPUBECTH
K HECAHKI[MOHHPOBAHHOMY JIOCTYITy TPEThUX JIUI] K MOJIy4aeMoi/epenaBaeMoii HHGOpMaIUY, B CBS3H C
YeM pPeXHUM KOH(HUICHIMAIBLHOCTH IepeaaBaeMoil/monydaeMoll HHPOPMALUU MOXXKET OBITh HapyIIEH.
JlanHble 00CTOSITENHCTBA MOTYT NMPUBECTH K BO3HUKHOBeHUIO Y Kinenta bpokepa yOBbITKOB, CBS3aHHBIX C
HEMPAaBOMEPHBIM HUCIOJB30BAHUEM TPETbUMH JIHIIAMU TOdXydeHHoW wuH(opManuun o Crenkax,
npoBoauMbIX Kimnenrom Bpokepa oneparusix u ceeacuuii o Kimnenre / ero aktuBax.

9.42 Puck B3UMaHHS KOMHCCHOHHBIX M JAPYIHMX COOPOB — PUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI
Kmuenra Bpokepa, cBsi3aHHBINA ¢ MOJHON WJIM YaCTHYHOW HeocBeaomsieHHOCThI0 Knmenta bpokepa 00
U3JIepKKaxX, CBSI3aHHBIX C OCYIIECTBICHHUEM onepanuii ¢ MHCTpyMeHTaMu (PMHAHCOBOT'O PHIHKA.

9.43 Ilepen nauamoMm mpoBeIeHHs TeX WM HHBIX omepanui Kiment bpokepa momxkeH mpuHSTH Bce
HE0O0XOIMMBIE MEpHI JUIs TOY4YEHHUsS YETKOTO MPEICTaBICHHsI 000 BCEX KOMHUCCHOHHBIX M MHBIX cOOpax,
KoTopble OyayT B3uMatbes ¢ Knuenta. Pasmepsl Takux cOOpoOB MOTYT BBIUUTATHCSA M3 YUCTOM MPUOBLIH
Krnuenra (npu HanmMuuy TakOBOMW) WIIM YBETUYMBAThH pacxoabl Kimenra.

9.44 Puck HENOCTHI)XEHUS WHBECTHIIMOHHBIX IleJie — pHUCK MOTEpPb, BO3HHUKAIONIMX B CBS3U
¢ HenocTmkeHueM Kinuenrom bpokepa cBOMX WHBECTUIIMOHHBIX LIETICH.

9.45 Her nHukakoW rapaHTUHW B TOM, YTO COXpPaHEHHWE W YBEJIMUYEHHE KamuTaja, KoToporo KiueHT
Bpokepa xouet nobutscs, Oyaer nocturnyro. Kiment bpokepa MokeT moTepsTh 4acTh UM BECh KaluTal,
BJIO)KCHHBIN B omnpejesieHHple PuHaHCOBbIe akTUBB. KinueHT Bpokepa moIHOCTRIO OTJaeT cebe OTYET O
pHUCKaxX MO CMBICIIY HACTOSIIETO IMYHKTA, CAMOCTOSITEIBHO OCYyHIecTBIsieT BbIOOp Tuma Ilopydenuit Ha
coBepuieHue caenok ¢ GUHAHCOBBIMU aKTHBaMH M MX MapaMeTpoOB, HAWIYYIIUM 00pa3oM OTBEYaIOLIUX
€ro LeJsIM U 3371a4aM WHBECTUPOBAHUS, U CAMOCTOSTEIILHO HECET OTBETCTBEHHOCTD 3a CBOM BHIOOP.

9.46 Pucku, cBs3aHHBIE C JEHCTBHAMHU/OE3MEUCTBHEM TPETbUX JHI — (YHKIHMOHUPOBAHUE
(MHAHCOBBIX PHIHKOB IPEIOJIaraeT AesITeNLHOCTh Psiaa MPo(ecCHOHANBHBIX YYACTHIUKOB PhIHKA IIEHHBIX
OyMar u MHBIX IOPUAMYECKUX JIHUII, SBJISIOUMXCA TPEThUMU JIMIIAMH 10 OTHOILIEHUIO K bpokepy, oqHaxo,
UCTIONIHEHUE o00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIIydasiX MOXKET OBITh HEBO3MOXHO 0e3
OCYIIECTBJICHUS! TAKUMHU TPETHUMH JIHMIIAMH OMNPEICNIEHHBIX IOPUINYECKUX U (aKTUYECKUX AeHCTBUIA
(manpumep, neiictBus/Oe3neiictBust banka Poccum, peructpaTopoB, [emo3uWTapueB, WHBIX Jdl). B
YKa3aHHBIX CIy4asX CYIIECTBYET PUCK HEBO3MO>XHOCTH CBOEBPEMEHHOTO HCIIOJIHEHHUS 00S3aTeNbCTB MO
Crenkam.

9.47 Puck coeprienust Cienok, NPUBOASIIMX K HETIOKPBHITOM MO3UIIUKA — B PE3yJbTaTe COBEPILCHUS
Crenok, MpUBOASIIUX K HETTOKPHITOHN MO3UIIMH IPOUCXOUT YBEIHMUEHUE Pa3MEPOB BhILICTIEPEUNCICHHBIX
PHCKOB 3a CUET TOT0, YTO BETMYMHA MPUBJICUEHHBIX CPEICTB (ICHEKHBIX CPEJICTB U (MJIN) IIEHHBIX OyMar),
npeBbIaeT coocTBeHHbIe cpencTtBa Knnenra bpokepa u npu HebnaronpustHoMm aiis Kinuenta bpokepa
U3MEHEHUH PBIHOYHBIX LIEH 00BEM MOTEph MOXKET CPAaBHATHCSA HIIM JIaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX JIJIs pacueTa Y POBHSA MapiH, YTO MPUBOJIUT K MOTEPE YACTU MIIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Taxke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3uiuy, y Knnenra bpokepa BO3HUKAIOT CleAYIONIUE TONOTHUTENIbHbBIE BUIbI PUCKOB.

9.48 Puck HeEUCHOJHEHUS WIM 4YacTUYHOTro wucnonHeHus Ilopydenuss Ha coepuieHue Crenox,
MPUBOJSIIMX K HEMOKPBHITOW MO3UMLMHU N0 ycMoTpeHuto bpokepa. Cosepmias Crenky, NpUBOASIIYIO K
HEeMOoKpbITON no3uuuu, KimeHnt Bpokepa HeceT puck yBenmuyeHUs IIEH Ha LIeHHbIe Oymaru, rneperaHHble
Kmuenty bpokepa. Knuent Bpokepa o0s3aH BepHYTh IleHHbIE OyMard HE3aBUCUMO OT M3MEHEHHUS HX
croumocTH. [Ipu 3TOM TekyIas ppIHOYHAsI CTOMMOCTH LIEHHBIX OyMar MOKET 3HAYUTEIbHO MPEBBICUTH UX
CTOUMOCTb NP NEPBOHAYATILHOM MpoIaxe.

9.49 Cogepas Crenky, IpUBOJAIIYIO K HEMOKPBITON mo3unuu, KimeHT bpokepa HeceT 11eHOBOM pHck
KaK 10 aKTUBaM, MPUOOpPETEHHbIM HAa COOCTBEHHBIE CPEJCTBA, TaK M IO AaKTHBaM, SBIISIOMIMMCS
oOecrieyenneM oOsi3arenbctB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA AaKTHUBOB,
MOJIBEPTaOIINXCSl pUCKY HEOIAronpusaTHOTO U3MEHEHHUS LIEHbI, OOJIbIIIe, HEXKEH MPU OOBIYHON TOPTOBJIE.
CoOOTBETCTBEHHO U YOBITKM MOTYT HACTYIHUTH B OOJIBIIMX pa3Mepax IO CPaBHEHHIO C TOPTOBIIEH TOIBKO C
MCIIOJIh30BaHUEeM cOOCTBEHHBIX cpeAcTB Knnenrta bpokepa.

9.50 Kmment bpokepa o00s3yeTcs MOIAEPKHUBATh JOCTATOYHBIM YpOBEHb OOECIEUEHUs CBOHMX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpe[eNeHHBIX YCIOBHSX MOXKET IOBJI€Yb HEOOXOAWMOCTb
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3aKJIFOYCHUS CJIeNIOK MOKYIKH/TIPOJaKH BHE 3aBUCHMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX LIEH U TEM
CaMbIM PEaTU3alHI0 PUCKOB MOTEPU J0X0Ja, PUCKA MOTEPU MHBECTUPYEMBIX CPEACTB WUJIM PUCK MOTEPD,
IPEBBIMIAIOIINX HHBECTUPYEMYIO CYMMY.

9.51 [Ilpu vebnaronpustaoM isg Kimmenta bpokepa nBrkeHUH 1EH 1 MOACpKaHus Y POBHSI MapKy B
CIIy4asix, IPeyCMOTPEHHBIX BHYTPEHHUMHU HokyMeHTamu bpokepa, [losumus Knunenra bpokepa moxer
OBITH MPUHYAUTEIHHO JUKBUIUPOBAHA, YTO MOXKET MPUBECTH K PeaTU3alliu pUCKa MOTEPU JOX0/1a, pUCKa
NOTEPU UHBECTUPYEMBIX CPEJCTB UM PHCKA MTOTEPbh, MPEBBIMAIOIINX HHBECTHPYEMYIO CYMMY.

9.52 Puck coBepmienust oneparuii Ha CpouHOM PBIHKE — PHUCK, CBSI3aHHBIA C BO3MOYXHOCTBIO TIOTEPh
IIPY COBEPILICHUH CAETIOK ¢ HHCTpyMeHTaMu CpOYHOro phIHKa (PHIOUYEpChI U OMLIMOHBI).

9.53 Ilpu coBepiieHUU CIEIOK HA CPOYHOM pPBIHKE KIIHMEHT M0DKEH WMETh B BUIY CIEAYIOIIEe.
Pacuernsie u Knupunrossie Ilamatsr TOproBbIX cHCTEM NPOU3BOIAT €KEIHEBHOE HCUHMCICHUE
BapHallMOHHOM Map>Ku B COOTBETCTBUHU C KOTHPOBAJbHBIMH II€HAMH, yCTAHABIMBAEMBIMU 1O HTOraM
Topros. B cBs3u ¢ 3tumM, Kiinent bpokepa MokeT B cpaBHUTENBHO KOPOTKHI NEPUOJ BPEMEHH TIOTEPSIThH
BCE CBOM CpEJICTBA, JEIIOHMPOBAaHHBIE B BUJE rapaHTuiiHOro obecmneueHus. C Ipyroid CTOPOHBI, IS
nojnepkanus nosuunu Kinmenra bpokepa ot Knuenra Bpokepa MoxeT moTpedoBaThCsl BHECTH CPENICTBA
Ha MOKPBITHUE TOTEPH MO BAPUAILIMOHHON Map:Ke 3HAYMTEIBLHOIO pa3Mepa 1 B KopoTkui cpok. Ecnu Kinent
Bpokepa He cMOXXET BHECTH 3TH JIOTIOJIHUTEIbHBIE CPEJICTBA B YCTAHOBJICHHBIN CpOK, nmo3uius Knuenra
Bbpokepa MoxkeT ObITH MPUHYAUTENBHO 3aKphiTa ¢ YOBITKOM, U KineHT bpokepa Oyzner oTBETCTBEHHBIM 3a
10001 00pa30BaBIIMIICS B PE3YNIbTATE 3TOTO ASPHUIUT CPEIICTB.

9.54 TIlpu ompeleneHHBIX CIIOKUBIIMXCS HA PBIHKE YCJIOBHUSIX MOXET CTaTh 3aTPYAHUTEIbHBIM MU
HEBO3MOXKHBIM 3aKpBITHE OTKPHITOM no3uuuu Knuenra bpokepa. DTo MoXeT mpou30iTH, HapuMep, Koraa
B CHILY OBICTPOTO JBHKEHUS LIEH TOPru OyAYyT MPUOCTAHOBJICHBI MIIM OTPAaHUYEHBI.

9.55 [IlopydeHusi, HampaBieHHbIe Ha orpaHuueHue yOwbiTka Kiumenta bpokepa, HeoOs3aTenbHO
orpannuat yobiTku Kinenrta bpokepa 1o mpenmnosiaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYaIlUd MOXKET OKa3aThCsl HEBO3MOXKHBIM HCIIONHUTH Takoe [lopyyeHne mo oroBopeHHo IIeHeE.

9.56 bBpokep nmpenynpexnaer KiveHnra, 4To B ONpeeNCHHBIX CIy4yasxX B LENSIX MUHUMHU3ALHUUA PUCKa
HEHCIIOJIHEHHSI 0053aTeNbCTB yYaCTHUKaMU OUPKEBOW TOPTOBIIM M UX KIIMEHTAMHU:

9.57 Toproas cuctema UMeET NMPaBO MPUHYAUTEIHHO 3aKPbITh MO3UIMN YUaCTHUKOB U uX KiueHToB,
MPUOCTAHOBHUTH WJIM OTPAHUYUTH TOPTH,

9.58 Bpokep nmeer mpaBo MPUHYIAUTEIBHO 3aKPBITh NO3UIMHN KileHTa 1 ero KIMeHTOB;

9.59 bBpokep umeer npaso Aatk [lopydenue Topropoii cucteme Ha IPUHYIUTEIBHOE 3aKPHITHE TTO3UIHIHA
cBoux KnueHTos.

9.60 [IIpm srom Knument Bpokepa MOXET HEIOMOIYyYUTHh MPHOBLIL, JTUOO MOHECTH YOBITKH. B aToM
ciyuae bpokep He komneHcupyeT KineHTy HeomonyuyeHHyIo IpuObUIb, JINO0 YOBITOK.

9.61 bpokep obOpamaer BHUManue KimmeHTa, 4TO KOTUPOBKH HAa PHIHKE (DBIOYEPCHBIX U OMITMOHHBIX
KOHTPAKTOB MOTYT 3HAUMUTEIBHO M3MEHATHCS KaK B TEUCHHME AHS, TaK M OT OJHOTO TOPrOBOTO JTHS K
apyromy. BBuniy 3TOro, Bce CHIOpHBIE BOIPOCHI, BO3HUKAIONIME IPU TOProBie (bIOYEpCHBIMU U
OILIMOHHBIMU KOHTPAKTaMH, CJIEIyeT peliaTh He3aMeUIUTENIbHO.

9.62 Puck sBIAEeTCS HEOTHEMJIIEMOW YaCThIO JIFOOOTO HMHBECTHIIMOHHOTO mporecca. Yem Oosbie
XKelmaeMblil J0X0J, TeM OoJbllleé PUCK HHBECTULUH B ILeHHYl0 Oymary. HHBecTop, BBIOMparomui
0e3pHCKOBbIE WJIM Maj0 pPHUCKOBAHHBIE HHCTPYMEHTHI BIIOKEHHUS, MPAKTUUYECKH HE UMEET IIAHCOB
NOJYYHUTh BBICOKHMH JTox0[. MHBecTOp, MpuHUMaONUil 60see BEICOKYIO CTETIEHb PHCKa, BIIPaBe 0XKHUIATh
0oJiee BHICOKUX TUBUJICH/IOB OT CBOMX BIIOKEHUH.

CymectByeT OONBIIOE KOJUYECTBO BHUJOB HHBECTHIMOHHBIX PHCKOB, KOTOpPBIE WHBECTOPY

HE00XO0UMO YUUTHIBATh MU BeIOOpE U Toprosie Llennsimu bymaramu. Mol nepeuncianm Haubosiee iBHbIE
U CYILIECTBEHHBIE U3 HUX.
9.63 DKOHOMHYECKHE PUCKH — OOYCIIaBIMBAIOT HECTAOMIBHOCTH OOIIEH SKOHOMUYECKOW CUTYallH U
€€ MOJBEP>KEHHOCTh YaCThIM U paJiKaIbHBIM U3MEHEHUSM. JTO MOTYT OBITh, HAIPUMED, TaKue (aKTOPHI,
KaK OTCYTCTBHE HAJECKHOM 3aKOHOJATeNbHOM 0a3bl, €1a00 pa3BUTas PHIHOYHAS M SKOHOMHYECKAS
UHPPACTPYKTYpa, BBICOKHI YpOBEHb MOHOMOJM3ALMM B pSAAEC CEKTOPOB HKOHOMHKH, cliaboe
roCy/IapCTBEHHOE PETYINPOBAHNE SKOHOMUKH U BBICOKHI YpOBEHb IOCYIapCTBEHHOIO JOJTa.
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9.64 PpiHOYHBIE PHCKM — PHCKM YYaCTHHUKOB MHBECTHIIMOHHOTO TIpOIlecca, CBSI3aHHbIC
¢ HeOJIaronpUATHBIM (PYHKIIMOHUPOBAHUEM PhIHKA B TEUCHHE JIIMUTEIBHOIO IEPUO/Ia BpeMEHH. PIHOUHBIE
PHUCKH TECHO CBS3aHbI C TAaKUMHU PHUCKaMM KaK PUCK MHQISAIMM, PUCK M3MEHEHHs BaIIOTHOTO Kypca U
MOJTUTUYECKUN PUCK.

9.65 Puck uHQIAIMK 3aKITI0YAETCS B TOM, YTO MHOISIMUA MOXKET CBECTH HA HET WM JIaXKe MPEBBICUTH
pa3Mepsl J0X0/1a, HOJYYEHHOTO 110 MPOLEHTAM.

9.66 Puck M3MeHEHHs BaIIOTHOTO Kypca — PHUCK TOT0, YTO KypC HAI[MOHAIBHOM BAJIIOTHI B IIepecyeTe
Ha UHOCTPAHHBIE BAIIOTHI PE3KO U (MJIN) 3HAYMTEIBHO U3MEHUTCSL.

9.67 IlonuTHYyecKHil pUCK — PUCK HEOIArONMPUATHBIX U3MEHEHHUH B OJUTUYECKON CUTYaIlUH B CTPaHE.
BoiiHa, cMeHa pyKOBOJCTBAa CTpaHbl, MIPUHATHE 3aKOHOB, HETaTMBHO BIMSAIOIIMX HA MHBECTHUIIMOHHBIN
KJIMMAaT — BCE ATH ()aKTOPBI MOT'YT MOBJIMATH Ha pa3Mep U (WJIM) YCIOBUS BBIIUIATHI JUBHICH/IOB.

9.68 HamoroBelii puck — pHUCK TOTO, YTO W3MEHEHHE B HAJOTOBOM 3aKOHOJIATEILCTBE TOBJICUET
CHHNKCHUEC JOXOOAHOCTH aKTHUBOB.
9.69 OrtpacneBbie pPUCKM — CBsI3aHBI C HEOJArONPHUATHBIM (YHKIIMOHUPOBAHUEM OIPEACIICHHON

OTpacJId, YTO HEMIOCPEJCTBEHHO CKA3bIBACTCS HA JICATEIHHOCTH 3aHITHIX B HEH KOMIIAHUM, a 3HAYUT U HA
MOKAa3aTesIX CTOMMOCTH TMPUHAIEKAIIUX UM akiuid. YacTo HeraTMBHOE COCTOSHUE TAaKOW OTpaciu
nepeaeTCsi KOMITAHUSIM U3 IPYTHX, 3aBUCUMBIX OTPACIICH.

9.70 Pucku xOMIaHUU — KOMILIEKC (DaKTOPOB, CBA3AHHBIX C JIEATEILHOCTHIO KOHKPETHONH KOMIIAHUU.
MoeT oKa3zaTbCsi TaK, YTO KOMIIaHHUS, aKIUM KOTOPOW BbI NPHOOpENH, HE HMMEET BO3MOXKHOCTHU
PacCIUIaTUTHCS 10 CBOUM JI0JITaM, UM PYKOBOJCTBO KOMIIAHUH B IIEJIOM OBbLIO CTOJb HEI()PEKTUBHBIM, UTO
BJIOKCHHBIN B HEe KaluTall 3HAYUTEIILHO 00ECIICHUIICS.

90.71 TexHu4yecKkue PUCKU — TIPH HMCIOJB30BAHUU DJICKTPOHHBIX OPOKEPCKUX CHCTEM CYIIECTBYIOT
PUCKH HapyLICHHUs 3JIEKTPOCBSA3M, HECAHKIIMOHMPOBAHHOTO NOCTyMa, cO0eB B paboTe ammapaTHBIX H
POrPaMMHBIX CPEJCTB.

KnueHT caMOCTOsATENNbHO HECET PUCKH BO3SHUKHOBEHUS Y HETO YOBITKOB, BOSHUKAIOIIUX BCIIECTBHE

HeucnonHeHus [lpuxaza Knmenra, orcyrctBus y KimeHTa BO3MOXXHOCTH HampaBUTh TOPrOBOE WIIH
HeroproBoe [lopyuenue bpokepy wiM CBsi3aHHBIX C ModydeHHEeM KIIMEeHTOM HEMOJHOM, HETOUHOM WU
HECBOEBPEMEHHO MOCTYyNUBLIeH WH(pOpMalMU, B TOM YHCIE €CIH TaKhe OTCYTCTBHE BO3MOXKHOCTU
HanpaBuTh bpokepy nopydyenue, HencnojaHeHne U (WIK) YOBITKH CTaJIu ClIeACTBUEM (1) aBapuu WK cOOeB
B pabore mnporpamMmmHOro oobOecrneuenuss Knumenta wmiaum bpokepa, KOMIBIOTEPHBIX CETEH, CHUIIOBBIX
AIIEKTPUUYECKUX CETEeH MM CHUCTEM JJIEKTPOCBSA3M, HEMOCPEACTBEHHO HCIONb3YEeMBbIX Ul IpHeMa
[IpukazoB Knumenrta mmm obecrniedeHuss WHBIX Tponenyp ToproBiau LlemnsiMu bymaramu; (ii) c6oeB B
TeJIEKOMMYHUKAIIMOHHOM oOopynoBanun Knumenta unm Bpoxkepa; (iii) cOoeB u 3amepkek B JOCTyIE K
ycryram bpokepa depes DnektponHyto bpokepckyro Cucremy mnn cucremy QUIK; (iv) mpoHUKHOBEHUS
B DieKTpoHHYI0 bpokepckyto CucrteMy TpeThUX JIHIIL; (V) MPECTYITHOTO 37I0YMOTPEOIEHHUS TI0OBIM TPETHUM
JHMIIOM JOCTYNOM K yciyram bpokepa; (vi) MHBIX AEWCTBUII M OOCTOSITEIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) meWCTBUH TpPEThUX JHI, B TOM YHCJIC OpraHU3AIMi, 00ECIEeYMBAIOIIMNX TOPTOBHIE WU
pacYeTHO-KJIIMPUHTOBBIC TPOIEAYPHl (OpraHu3aTOphl TOProBiH, Oupku, PacuetHwie J[lemo3urapuwu,
Pacuetnbie Opranu3anuu u T. 11.); (viil) moxydeHust KnueHToM HEeTOYHOM, HETIOTHOM UJTH HECBOCBPEMEHHO
NOJy4eHHOM HH(OpPMAIUK B pe3yNbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOJAMYHKTaX (1) — (Vil) HAacTOsIIEro
MyHKTA.
9.72 Pucku npu 3akmodeHnu CHENoK C HEMOJHBIM MOKpbITHEeM/MapkHHAIbHBIX Crenok — KimeHT
MOJIBepraercsi JOMOJHUTEIbHBIM pUcKaM: oT KimeHTa MokeT moTpeOoBaTbes OBHECEHHE JIeHEeKHBIX
cpeacts u (wim) Lennsix bymar na MapxuHanbHbii cuet KinenTa, eciy ypoBeHb 00€CieyeHHsI IO 3TOMY
CYETy MaJlaeT HUXKE YCTAHOBJIEHHBIX IpeaenoB; bpokep Moxer peanuszoBath llennsie bymaru Knuenra
WIN HUCHOJB30BaTh €ro JleHexHble CpeAcTBa Ui MOKPBITHS 33J0JDKEHHOCTH, MPHU 3TOM bpokep MoxeT
OCYIIECTBUTh TaKOE€ IOTalleHHe 3aJ0HKEHHOCTH Oe3 mpeaBapuTenabHoro yBenomieHus Kiuenra; mpu
nageHun Kkypca Llennbix bymar wmmm pocre kypca Llennbix bymar KimeHT, wucnonb3oBaBIIMiA
COOTBETCTBEHHO 3aeMHbIe JleHexHble cpenctBa unu llennsie bymaru nmsa ocymectBiaenus [lokynku c
HETOJHBIM MOKPBITHEM WK [Ipo/1aku «C HEMOIHBIM MOKPBITHEM», HECET 3HAYUTEIILHO O0bIINE TIOTEPH,
yeM KimmeHT, He UCnoyIb30BaBUINI 3a€MHBIE CPE/ICTBA.
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9.73  Pucku npu3HaHUS OPraHU3ALMSIMH, OCYIIECTBISIONIUMH pacUueTHBIC, KITUPHUHTOBBIC, IETIO3UTAPHbIC
orepanuu (AeqareabHocTh) Mg ToproBeix cucteM, GYHKIIUU HEHTPAILHOTO0 KOHTPAreHTa, Ype3BhluaiiHOM
CHUTYAallU{, BEI3BAHHBIMU OJIOKUPOBKOI akTUBOB KitneHTa, HHBIMU 00CTOATENbCTBAMHU, MPESATCTBYIOIIUMHU
HaJJIeXKalM o0pa3oM UCIIOJIHEHHEM 0053aTeIbCTB 10 Bo3BpaTy akTuBoB Knuenrta. [Ipu Bo3HUKHOBEHUH
Ype3BbIUAfHON CUTYallMU CYILIECTBYET PUCK M3MEHEHHs cIrocoba, mopsaka v (Miu) AaThl MCHOJTHEHUS
0053aTeNbCTB TAaKUX OpraHu3anuii nepea bpokepom B oTHomeHNnU akTHBOB KiineHTa, a Tak:ke 4acTUUHOE
WY TIOJTHOE OJIOKUPOBAaHUE aKTUBOB U (MJIN) MPEKPALICHUS yYeTa TAKUX aKTUBOB, YTO MOXET MIPUBECTH K
CYILIECTBEHHON WJIM MOTHOM noTepe KineHToM akTHBOB, YUUTHIBAEMBIX B BHILICYKa3aHHBIX OPraHU3aIUsIX.
9.74 KuMeHT MpHU3HAeT, YTO JOCTOBEPHOCTH JII000I MHPOPMALIMU B OTHOLICHUU JIFOOOT0 KOHKPETHOTO
SMUTEHTa W (WiH) JHOO0BIX KOHKpeTHBIX [leHHBIXx Bymar, CpouyHBIX KOHTpPakTOB, KOTOpylo bpokep
npenocrasisier Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He 1aeT HUKAaKMX IapaHTUR U He
MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKoM MH(pOpMaIH,
a TakKe JII0OBIX peKoMeHaalui, nauHbix bpokepom Kinenty.

9.74.1 Bpoxep pexomeHayet KiimeHTy 3a CBOM CUET MOJTydaTh PEryspHbIC KOHCYIbTAIIMU TTO BOPOCaM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIEH KBaNIM(UKALMU B CBSI3H C PUCKAMH,
BO3HHUKAIOIIUMU B X0JI€ ocyiecTBiIeHus CIeIoK WK B CBSA3H C HUMHU, J10 3aKII0YeHUs Takux CIenox.
9.75 KuueHT 3asBiseT, 4YTO OH 00J1aJaeT JOCTaTOYHBIM ONBITOM, YTOOBI OLEHUTh PUCKHU, CBS3aHHBIC C
ero unHBectuuusMu B llennple bymaru, u (WiM) MONy4YUST COOTBETCTBYIOIIME KOHCYJIbTAllUU Yy
CTHELHUATNCTOB, UMEET (PMHAHCOBBIE BO3MOXXHOCTH JUIsI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
U COIJIac€H HECTH BCE TaKUe PUCKH, BOSHHUKAIOUIME B CBA3U C ero mHBecTUIMsAMHU B Llennsie bymaru,
BKJIIOYAasl PUCKH, CBSA3aHHBIC C OCYIIECTBICHUEM MHBECTHLMN MPH OMOIIH 3JIEKTPOHHBIX CPEACTB CBSI3U
yepes ceTb IHTepHET.

9.76 KnmeHT mpu3HAaET, YTO B JI000OE BpeMs HECET MCKIIOYUTEIbHYI0 CaMOCTOSTEIBHYIO
OTBETCTBEHHOCTb 32 MPOBE/ICHNE HE3aBUCUMOI0 aHaIN3a U OIL[CHKU PUCKOB, YKa3aHHBIX B Y BEIOMIICHHUH.
Bpokep He HeceT HUKaKUX 00s13aHHOCTEN 1O MPEJOCTABICHUIO TAKOTO aHAJIM3a WM OLICHOK U HE HECEeT 3a
HUX HUKAKOW OTBETCTBEHHOCTH.

9.77 KumeHT ocBefomIIeH 00 OrpaHMYEHUSX, YCTAHOBJIEHHBIX 3aKOHOJATEIBCTBOM B OTHOIICHUH
IEHHBIX OyMmar u (W) UHBIX (PMHAHCOBBIX HHCTPYMEHTOB, MPEAHA3HAYCHHBIX I KBATU(UIIUPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTSAX OKa3aHUS YCIHyr KBAIM(UIIMPOBAHHBIM WMHBECTOpaM, a B CIydae €ciu
KnuenT siBnsiercss pu3nueckum JIMIIOM, TAaKKE O TOM, UTO (PU3MUECKUM JIULIAM, SBIISIOIIMMCS BIIaJelIblIaMU
IIEHHBIX OyMar, rpexHa3HaueHHbIX JJIs1 KBATH(UITUPOBAaHHBIX HHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®enepanpHoro 3akoHa ot 05.03.1999 Ne 46-d3 «O 3amuTe nmpaB U 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha PhIHKE LEHHBIX OyMar» He OCYIIECTBIISIOTCS BBIIUIATHI KOMIEHCAUi U3 (heaepaabHOro
KOMIIEHCAIIHOHHOTO (POH/IA.

10. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C UCITOJIb30BAHUEM JIEHEXHbBIX
CPEJACTB KVIMEHTA B UHTEPECAX BPOKEPA

10.1 Hacrosmum bpokep yBemomuser Kimenrta o puckax, CBS3aHHBIX C HCIIOJIB30BAaHUEM JCHEXKHBIX
cpeactB Kumenra myig uCHOMHEHUS WM oOOeCTeueHUs: MCIOJHEHHsS 00s3aTeNbCTB MO  CIENKaM,
COBEpILIAeMbIM 3a cyeT camoro bpokepa nnn npyrux Knuenros bpoxkepa.

10.2 Hacrosmum bpokep yBemomisier Kimuenrta o mpase Knnenra mogate bpokepy 3asBiienne 00 oTkaze
OT npenocTaBieHus bpokepy npaBa HCmoab30BaHMs B CBOMX HHTEpECaxX JEHEXHBIX cpeacTs. [locnencTBus
TaKOro oTKa3za omnpeaenstorcs JloroBopoM o0CIyKUBaHUS U MOTYT MOBJIEYb B TOM YHCJIE HEBO3MOXKHOCTb
cosepmieHust Kimnentom Crenok ¢ HEMOMHBIM 00ECIIEYCHHEM, CAETIOK C MHOCTPAaHHBIMHU (PMHAHCOBBIMHU
UHCTPYMEHTAMH, CPOUYHBIX CIIEIOK, HEOOXOIMMOCTb OTKPBITUSL OTJIEIBHOIO CHEIMATIBHOTO OPOKEPCKOIro
cyeTa JJIs UCHOJHEHUS M (W) oOecreueHus] UCTIONHEHUsT 0053aTeNbCTB, JOMYIICHHBIX K KIUPUHTY U
BO3HUKILUX U3 TOTOBOPOB, 3aKIIOUEHHBIX 3a cueT KimeHTa, omiaTel KOMUCCHI 32 OTKPBITHE TAKOTO CYETa
U 3a OKa3aHMA YCIYr 1O 000coOieHHOMYy yueTy umymiectBa KimeHTa ¢ BeIeHHEM OTAEIHHOTO
CIEINAIIBHOTO OPOKEPCKOro CYEeTa.

10.3 3asBnenue 00 OTKaze OT MpeAOCTaBICHHS Bbpokepy mpaBa HMCHOJIB30BaHMSA B CBOMX HHTEpecax
neHexHbIx cpencts Knmenta nanpasinsercs Kimmentom bpokepy B cBoO01HOM (hopMe B MUCHbMEHHOM BH/JIE
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1o ajgpecy MecToHaxoxaeHus bpokepa nmbo coolmieHueM, mnepeaaBaeMbIM TOcpeacTBOM CHCTEMBI
TPEUIEPHET.

10.4 3akoHomaTenbCTBO TpPeOyeT XpaHWUTh NEHEKHBIE CPEACTBA, MEpelaHHble BaMH bpokepy, a Takxke
JEHEeKHbIE CPEe/ICTBa, MOIyYeHHbIE bpokepoMm B pe3ysbTaTe COBEpPILIECHUS BaMU TOPIOBBIX ONepaluid, Ha
cnenuanbHoM bpokepckoMm cuere, OTIENBHOM OT COOCTBEHHOTO OaHKOBCKOTO cyera bpokepa, 4To
UCKJTIIOYaeT PUCK oOpallleHusl Ha HUX B3bICKaHUs 1o o0s3aTenscTBaM bpokepa.

10.5 Bamm paeHexHBbIE CpeicTBa OyayT HAXOAWTHCS Ha CHEIHAbHOM BpokepckoM cueTe BMecTe co
cpeactBamMu Jpyrux KiMEeHTOB, 4TO MOXET co3[aThb pPHUCK OOpalleHHss Ha HUX B3BICKaHUS IIO
obsi3arenscTBaM Apyrux KimeHtoB. [ MCKITIOYEHHS YKa3aHHOTO PHCKAa BBl MOKETE MOTPeOOBaTh OT
bpokepa XpaHUTH Ballld JI€HEXHbIE CPEACTBA HAa OTACIBHOM CHelHalbHOM bpokepckom cuere, He
o0BeMHSIS MX C JCHEXKHBIMH cpeicTBamu Jpyrux KimenToB. B ciiydae xpaHeHUs BaluxX JIEHEKHBIX
CPEICTB Ha OTIENbHOM crHenuanibHoM bpokepckoM cuere Bpokep MokeT B3UMaTh JIOMOJHUTEIHHOE
BO3HArPa)/JICHHUE B TIOPSIKE U HA YCIOBUSAX, YCTAHOBIEHHBIX BpOKepCKUM JJOTOBOPOM.

10.6 bpokep 00s3aH UCHOJHUTH Bamle TpeOOBaHWE O BO3BpaTe JCHEKHBIX CPEACTB, BKIIOYAs
WHOCTPaHHYIO BaJIIOTY, CO CIEIHAIBLHOTO bpokepckoro cuera B CpOKH, MPEIyCMOTPEHHbBIE bpokepckum
JIOTOBOPOM, HO HE T03/iHee paboyvero JIHA, CIAEIYIOLIEro 3a JTHEM MOJydYeHUsl TaKoro TpeOoBaHus, HO MPH
3ToM bpokep BmpaBe ynep:kaTh M3 BO3BPAIIAEMBIX JICHEKHBIX CPEICTB CBOC BO3HATPAXKIICHUE M WHBIC
CpeICTBa, KOTOPYIO Bbl 00s3aHbI yIJIATUTh bpokepy Ha OCHOBaHMHM OpPOKEPCKOr0 WM WHOTO JOrOBOpA,
3aKJIFOYEHHOTO ¢ bpokepom.

10.7 Ecaum 6pokepckuii 10oroBop mpeaocTaBisieT bpokepy nmpaBo UCIOIB30BaTh BAIllK JICHEKHBIE CPEICTBA
B CBOMX HMHTEpPECaX, OH MOXET 3aUUCISTh WX Ha CBOW COOCTBEHHBIM OAHKOBCKHH CUET, a TaKXKe
HCIIOJIb30BATh UX ISl UCIIOJHEHUS 00s13aTENIbCTB U3 CIIEIOK, COBEPILIEHHBIX 3a CBOM COOCTBEHHBIH, 1100
HCIIOJIb30BaTh UX B KAUECTBE OOECIICUCHHUs YKA3aHHBIX 00s3aTEIbCTB.

10.8 Hcnonp3ys Baliu JEHEXHBIE CPEICTBA B CBOMX HMHTEpecax, bpokep MoikeH rapaHTUpoOBaTh BaM
ucroHeHne Bamux [lopydeHHil 3a CUeT yKa3aHHBIX JEHEKHBIX CPENICTB WIM WX BO3BPAT IO BalleMy
TpeOOBaHMUIO.

10.9 BuuMmaTenpHO O3HAKOMBTECH C NPOEKTOM bpokepckoro moroBopa, 4YToOBI OLEHUTH, KakKue
MOJIHOMOYHS 110 MCIOJIb30BAaHUIO BalINX JACHEKHBIX CPEICTB OyneT uMeTh bpokep, KakoBbI MMpaBMiIa UX
XpaHEHUs, a TAK)Ke BO3BpaTa.

10.10B cnyuae Hapymienus bpokepoM mopsiika XpaHEeHUs W UCIIOJIb30BAHUS BallluX JICHEKHBIX CPEACTB
BBl MOXETE 00paTuThCs C kamoboit B bank Poccuu, SBIASIONIMIICS TOCYAapCTBEHHBIM PETYISITOPOM
oTHomeHui B cpepe puHaHcoBoro peiHka, uiau B HAYDOP.

11. JEKJIIAPAIIUA O PUCKAX, CBA3AHHBIX C HCIIOJbB30OBAHMEM IEHHBIX
BYMAI KNIMEHTA B UHTEPECAX BPOKEPA
11.1 Hcnonp3ys BamM LEeHHBbIE OyMaru B CBOMX MHTEpecax, bpokep 00s3aH HCIOIHUTH TPeOOBAaHUE O
BO3BpaTe LIEHHBIX OyMar, UCII0JIb3yeMBIX B €r0 HHTEepecaX, B CPOKU, IPETyCMOTPEHHBIE IOTOBOPOM.
11.2 Hacrosumm bpokep yBenomisier KineHra o puckax, CBI3aHHbIX C HCIIOIb30BAHUEM IIEHHBIX Oymar
KnuenTa nis vcnonHeHus WM oOecrieueHusl UCIOTHEHHs 0053aTeNbCTB 10 CAETKaM, COBEpIIAEMbIM 32
cuet camoro bpokepa nnu npyrux Kinenros bpokepa.
11.3 Hacrosmmum bpokep yBegomisier Knuenra o nmpase Kimmenra nmogars bpokepy 3asBieHue 06 oTkasze
OT TpenocTaBieHUs bpokepy MpaBa HCIONB30BaHUS B CBOMX HHTepecax LEHHBbIX Oymar Kimenra.
[TocnencTBust Takoro oTkasza ompenenstorcss JloroBopoM oOCITyKUBaHUS U MOTYT IOBJIEYb B TOM UHCIE
HEBO3MOXXHOCTH coBepuieHust Kinrenrom CHenok ¢ HEeMmoJHbIM 00ecleueHueM, CIeI0K C HHOCTPaHHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMHU, CPOUHBIX CENIOK, HEOOXOAUMOCTh OTKPBITHS OTAEIBHOTO CIIEHUaTbHOTO
OpOKepCKOro cyera i MCHOJTHEHUS U (W) oOecTiedeHnsl NCTIOIHEHUsI 0053aTeNIbCTB, TOMYIIEHHBIX K
KJIMPUHTY ¥ BO3HUKILINX U3 JOTOBOPOB, 3aKIIOYEHHBIX 3a cyeT KimeHTa, omiaThl KOMUCCUN 32 OTKpPBITHE
TAKOTO CYeTa W 3a OKazaHUs YCIyr 1o o000coOJeHHOMY yueTy umyllecTBa KnueHta c BegeHueMm
OTJIEIBHOTO CHEUAIILHOTO OPOKEPCKOTro CYETa.
11.4 3asBieHue 00 OTKaze OT IpeIOCTaBlieHUs bpokepy mpaBa HMCHOIB30BaHMS B CBOMX HHTEpecax
neHHbIx Oymar Knuenra nanpassiercs Knuenrom bpokepy B cB0O01HO#M (hopMe B MHCHbMEHHOM BHJIE 11O
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ajZipecy MecTOHaxoxnaeHus bpokepa mnmbo cooOmeHuem, mnepegaBaeMbiM MocpencTBoM CuHCTeMbl
TPEUIEPHET.

11.5 B caydae ecnu CIIUCOK JIMI, UMEIOUIMX MPABO HA TMOJTYYEHUE OT IMUTEHTA WM JIMIA BbIIABIIETO
LeHHbIe Oymaru, IEHeXHbIX CPEJICTB, a TAK)KE MHOT'O UMYIIIECTBA, ONPEAEISETCs B IEPHO/] UCIIOJIb30BAHUS
3THUX LEHHBIX Oymar B uHTepecax bpokepa, bpokep 00s3an nepenars BaM CyMMBbI IEHEKHBIX CPEJICTB, a
TaKk)K€ MHOE UMYIIECTBO, BBIIJIAU€HHOE (TMepedaHHOe) AMHUTEHTOM WM JIMIIOM, BBIIABIIMM IIEHHBIE
Oymaru, B TOM 4HCJI€ B BUJE TUBUICHIOB U MPOLIEHTOB IO TAKMUM LIEHHBIM OyMaram.

11.6 OOparute BHMMaHUE, YTO MPHU COCTABICHWU CIUCKA JIMI], OCYIIECTBISIONIMX IpaBa IO IEHHBIM
Oymaram (MMEIOIIMX MpPaBO Ha ydyacTHe B OOIIeM COOpaHHM BIAJCNbLEB LIEHHBIX OyMmar, WMEIOIIMX
MPEUMYIIECTBEHHOE MPaBO MPUOOpETeHHs] LEHHBIX Oymar, U Jpyroe) B IEPUOJ HCIOIb30BaHUS STUX
IIEHHBIX Oymar B mHTepecax bpokepa, BbI MokeTe OBITh HE BKJIIOYEHBI B YKazaHHBIA crnucok. Ecmu
OCYIIECTBJIEHUE TpaB MO IIEHHbIM OyMaramM Ba)kHO AJisi Bac, He mpenocTamisiite bpokepy mpaso
UCIIO0JIb30BaTh BAIllM IIEHHBIE OyMaru B €ro HHTEpecax.

11.7 B cnyuae HapymeHus bpokepom mopsika HCIOJB30BAaHUS BalllMX IICHHBIX OyMar BBl MOXKETE
oOparuthest ¢ kanoboi B bank Poccum, ABISIOMMKACSA TOCYAapCTBEHHBIM PETYJISTOPOM OTHOLICHUN B
chepe huHancoBoro priHKa, WK B HAYDOP.

12. JAEKVIAPAIIUA O PHUCKAX, CBA3AHHBIX C COBMEIIEHUEM BPOKEPOM

PA3JIMYHBIX BHUIOB MPOPECCHUOHAJIBHON JAEATEJBHOCTHU,
IMPO®PECCHUOHAJIBHOU AEATEJIBHOCTH C NHbIMH BUIAMU
JAEATEJIBHOCTH

12.1 bpokep moBoauT 10 cBenaeHus Bcex KimeHToB wmH(bOpMaiuio, 4Tto, UMes COOTBETCTBYIOIIHE
JUICH3UHU, COBMEIAET HECKOJBKO BUAOB MPOGECCHOHATHHON NEATEIHHOCTH HA PBHIHKE IICHHBIX OyMmar:
OpOKEpCKyI0, IHIEPCKYIO, JIEMO3UTAPHYIO NEATEIHHOCTh M JIEATENFHOCTh 10 YNPaBICHHUIO LEHHBIMHU
Oymaramu.
12.2 Tlox puckamMu COBMEIIEHUS Pa3JIMYHBIX BHUIOB MPOGECCHOHATBHOM NEATEIbHOCTH Ha PHIHKE
[IEHHBIX OyMar B IeNsX YBeJOMIICHUS MOHUMAETCs BO3MOKHOCTh HaHeceHus ymepba Kiuenty bpokepa
BCJICJICTBHE:

®  HENpPaBOMEPHOTO UCTIOTb30BaHUS COTPYIHHUKAMHU Bpokepa, OCYIIECTBISIONIMMHA
npoeCCHOHATIBHYIO NESTEIbHOCTh Ha PBIHKE IIEHHBIX OyMmar, KOH(QUACHIUAIbHOW HH(OpMAIMU NPHU
MIPOBEICHUH oTepaiuii (CIeI0K) Ha PhIHKE IICHHBIX OyMar;

® BO3HUKHOBCHHUS KOH(IIMKTA HWHTEPECOB, a MMEHHO, HAPYIICHUS NPUHIUIA MPHOPUTETHOCTH
untepecoB Kimenra bpokepa, mepen untepecamu bpokepa, KOTOpbIE MOTYT MPHUBECTH B pe3yJbTaTe
nevctBuii  (Oe3meiicTBusl) bpokepa M €ro COTPYIHHUKOB K yObITKaM H (WJIM) HEOIarompusTHBIM
nocneacTusiM st Knmrenta bpokepa;

e HempaBOMepHOro " (WJIM) HEHAIJISKAIIETr0 WCIONIB30BAHUS HMHCAWICPCKOH WHOpMAIuH,
TIOJTYYCHHOM B CBSI3U C OCYIIECTBICHUEM MPO(EeCCHOHATBHOM e TeThHOCTH;

®  TPOTHBOINPABHOTO PACIOPSDKEHUS COTpyAHWKaMu Bpokepa IIeHHBIMH OyMaramu W JICHEKHBIMH
cpenctBamu Knuenra;

®  OCYIIECTBJICHUS COTPyIHUKaMH Bpokepa MpOTUBOMPABHBIX JACHCTBHIA, CBS3aHHBIX C XpaHCHHEM
U (WIK) yaeToM IpaB Ha IieHHbIe Oymaru Kiuenra;

e HeobecreueHus (HEHAISKAIIETO0 OOECIIEYeHHE) MpaB 1o IeHHbIM Oymaram Knnenrta bpokepa;

®  HECBOCBPEMEHHOTO (HEHAJICKAIETO HWCIIOJHEHHS) CIEJIOK IMPH COBMEIICHUH OpOKEpPCKOW H
JIETIO3UTAPHON JeSITeITbHOCTH;

® HEJOCTaTOYHO TMOJHOTO  PacKphITUS  HWH(QOpMAmMu B  CBSA3M € OCYIIECTBICHHEM
npodeCcCHOHATBLHOMN 1eATEIEHOCTH.
12.3 Ilpu coBMemIeHNN HECKOIBKHUX BUIOB TPO(PECCHOHATILHOM ACSITEIBPHOCTH WU MPO(HECCHOHATBLHOM
JESTENIbHOCTH C MHBIMH BHUJAMHU JESTEIBHOCTH, CYIIECTBYEeT PUCK BO3HUKHOBEHHUS HEIOCTATOYHOCTH
KaruTasa JUisi ICTIOJTHEHUS BCEX 0053aTeNBCTB 110 BO3BpaTy (PMHAHCOBBIX aKTHBOB.
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13. JEKJIIAPAIIUA O PUCKAX, KOTOPBIE MOI'YT BOBHUKHYTH B PE3YJIBTATE
COBEPIIEHUS CAEJIOK C THOCTPAHHOM BAJIFOTON
13.1 Hacrosmas Jlexiapanusi COAEPKUT OMMCAHUE PUCKOB, KOTOPBIE MOTYT BOSHUKHYTH B pPe3yJIbTaTe
3aKIIFOUYEHUS CHIEJIOK MOKYNKHU-TIPOIaKM MHOCTPAHHOM BatOoThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cnenku). Ilpu 3Tom Hactosmass Jlexkiapauusi HE pacKpbhlBacT BCE CBSI3aHHBIE C
3aKJII0YEHUEM clieloK B ToproBo cucreme [TAO MockoBckas bupxka pucku (MHOTHE W3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3UpoBaHbl). Llenb HacTosmero yBenomineHus: — npeaynpeants Kinuenra
0 BO3MOXHBIX YOBITKAX, CBSI3aHHBIX C 3aKJIIOYEHUEM MTOJ0OHOTO POJia CEIOK.
13.2  Ilpwm 3akmrodeHnu cienok B Toprooit cucreme [IAO MockoBckast bupska cyIecTByroT CHCTEMHBIE
PHUCKH, KOTOPBIE OTPaXKaIOT COLMALHO-TIOINTUYECKUE U IKOHOMUYECKUE YCIOBHs pa3BUTHs Poccuiickoit
Oeneparun. K 0OCHOBHBIM CHCTEMHBIM PUCKAM OTHOCSITCS: TMOJUTHYECKUN PUCK, PUCK HEOIarompusaTHBIX
(c TOUKM 3peHHUs YCIOBHI OCYIIECTBICHHs OM3HECa) U3MEHEHHI B CYIIECTBYIOLIME 3aKOHOIATEIbHbIE U
HOpMaTuBHbIE akThl Poccuiickoii ®Penepanuy, peryaupyrollyve IMPOBEICHUE BAIIOTHBIX OIEPALINA,
MaKpOSKOHOMHYECKHE PHUCKU (pe3Kas JeBalibBallis HAlMOHAJIBHON BaJlIOTH, OaHKOBCKHI KpH3MHC,
BAIIOTHBIA KpU3UC U Ap.). K cCTeMHBIM puCKaM OTHOCATCS TaK)Ke PUCKU BOSHUKHOBEHHS OOCTOSATENILCTB
HETPEO0JTUMOMN CHUJTBI.
13.3 Ilpwm 3akmroueHun caenok B Topropoii cucteme [TAO MockoBckas bupika CyIecTByIOT Takxke U
(buHaHCOBbBIE PUCKU, KOTOPBIE IPEICTABIISIIOT COO0M PUCKH BOSHUKHOBEHHSI YOBITKOB B CBS3U U3MEHEHHEM
KYpCOB BaJIOT.
13.4 Takxe cymniecTByeT TEXHUYECKHUH PUCK — PUCK, CBA3AHHBIM C BO3MOXHOCTHIO BO3HUKHOBEHUS
NOTEPb BCIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BaJIOTHOTO PbIHKA UM OaHKaMH, OCYIIECTBIISIOIIMMHU pacdyeThl. bpokep MpuHUMAET Bce MEphI ISl TOTO,
9yT0OBI OorpaauTh KimeHta oT JaHHOrO pHCKa C MOMEHTA IMpHeMa MOPYYEHHs 10 MOMEHTA HCIOJIHEHUS
CHEIIKU.
13.5 Ilpu nanpasnenun Kiumentom mopyueHuit (3assBok) bpokepy cymiecTByeT pUCK HE MPUHATHSA K
WCITOJTHCHHIO TTOPYYCHHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TOPYICHHH (3a5BOK) BCIICICTBUE OTCYTCTBUS
Tese()OHHOM CBSI3M, NEKTPOCHAOKEHUS U T. I. UJIM B CBA3H C HENPEABUICHHBIMH JCHCTBUSAMHU TPETHHUX
JIUII.
13.6 B cnyuae wucnonp3oBaHus KIHWEHTOM OJIEKTPOHHOW TOANMKMCH U (WJIM) WHOTO aHalora
COOCTBEHHOPYYHOW TOJIMKCH CYIIECTBYIOT PUCKH BO3HHUKHOBEHMSI COOBITUH W (WJIM) OOCTOSITENBCTB,
KOTOpBIE BPEMEHHO MJIM Ha HEONPEIEIEHHBIN CPOK CleNaly, JeJal0T WIK MOTYT CIeNaTh HEBO3MOKHBIM
WIM 3HAYUTENIbHO 3aTPyIHUTh OCYILECTBICHHE 3JIEKTPOHHOTO JOKYMEHTOO0OpOoTa (MCIONIb30BaHHE
i(poBoi MoANMUCH U (MJIM) UHOTO aHaJora COOCTBEHHOPYYHOM TOMIKCH ), BKITIOUask TEXHHUECKHE COOH,
a TaK)Ke PUCK HECAHKIIMOHMPOBAHHOTO JOCTymna TpeThux Jmi K CpencrBam AyreHtudukanmu Kionenra
(KOMIIPOMETAIIHH ).
13.7 C yuerom BblmeckazaHHoro KimeHTy cieayer BHUMATENIbHO PACCMOTPETh BOIPOC, SBISIOTCS JIH
CIICJIKH, 3aKTtouaeMbie B TOproBoii cucreme [ITAO MockoBckast bupska u BO3MOKHBIC YOBITKH B pe3yJIbTaTe
3aKJIIOYCHHS YKa3aHHBIX CIEIOK JOMyCTUMBIMU JUtst KineHTa B cBete ero (pMHaHCOBBIX BO3MOXHOCTEH.
13.8 Bce BblleckazaHHOe HE UMEET 11eJIbl0 3acTaBUTh KilMeHTa O0TKa3aThCsl OT 3aKJIIOUEHUS CAEJIOK B
toproBoii cucteme ITAO MockoBckas bupxka, a 1unib IpUu3BaHO MOMOYb €MY IOHSITh PUCKH, KOTOpBIE
MOTYT BO3HUKHYTb NpU 3aKIIOYEHHHM CJAEJIOK B YKa3aHHOM TOProBOM CHCTEME, OIpEAeTUTh HUX
PUEMIIEMOCTh, OLICHUTH CBOU (DMHAHCOBBIE LIETH M BO3MOXXHOCTH M OTBETCTBEHHO MOJIOWTH K PEIICHUIO
BOIIPOCA O BEIOOPE COOTBETCTBYIONIECH HHBECTUIIMOHHOM CTPAaTErHu.
13.9 Hacrosmas J[leknmapanust Takke pacnpocTpaHseTcss Ha pucku KimeHta, KOTOpble MOTYT
BO3HUKHYTh B Cily4ae npefocTaBieHuss KineHToM J0BepeHHOCTH APYyroMy JIMILY [l IPEICTaBUTENbCTBA
niepen bpokepom.

14. YBEJAOMJIEHHUE O INOPAJIKE YYUETA UMYUIECTBA

141 B cootBerctBuu ¢ myHkroM 3.1 crateu 11 ®enmepansHoro 3akona ot 07.02.2011 Ne 7-®3
«O KJIMpHUHTEe U KJIMPUHTOBOM JesTebHOCTI» bpokep yBenomisier KnuenTtos o Hannuuu y Knuenra npasa
TpeboBaTh OT bpokepa BeieHUs OTAEIBHOTO yueTa UMYIIECTBa, MPEeI0CTaBIeHHOT0 KiTmeHToM B KadecTBe
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oOecrieyeHns 0053aTebCTB, JAOMYIICHHBIX K KIUPUHTY, U 0053aTeNbCTB, BO3ZHHUKIIUX M3 JIOTOBOPOB,
3aKJIFOUEHHBIX YYaCTHUKOM KJIMpHUHTa 3a cueT Knuenra.

14.2 VmymectBo KnmenTa, mpeaocTaBieHHOE B KauecTBE oOecreueHus: 00s3aTeNnbCTB, JOMYIIEHHBIX
K KIIMPUHTY, ¥ 00s3aTEeNIbCTB, BO3HMUKIIMX W3 JOrOBOPOB, 3akioueHHBbIX Bbpokepom 3a cuer Kimenra
(manee — Knupunarosoe obecrieuenne Kinenra), yauteiBaeTcss BpokepoM B CIEIYIOMIEM MOPSIKE:

14.2.1 Ecmu Knuent npenocraBun bpokepy mpaBo MCHoJib30BaTh CBOE UMYINECTBO, TO KiupuHTrOBOE
oOecrieyenne KimeHTa yduThIBaeTCS Ha TOPrOBBIX cueTax bpokepa, OTKpPBITBIX B KIUPUHTOBBIX
OpraHM3alMsX COBMECTHO C UMYIIECTBOM U oOs3aTenbctBamMu Jpyrux KimenrtoB bBpoxkepa,
npeaocTaBuBIINX Bpokepy mpaBo HCHOIB30BaHUS CBOETO UMYIIIECTBA.

14.2.2 Ecmu Knuent He npegoctaBmit bpokepy nmpaBo MCIOIb30BaTh CBOE UMYIIIECTBO, TO KimnpuHTroBOe
oOecrieyenne KimeHTa ydMThIBaeTCS Ha TOProOBBIX cueTax bpokepa, OTKpPBITBIX B KIHUPUHTOBBIX
OpraHM3alysaX, COBMECTHO C HMYLIECTBOM U oOs3aTenbcTBamMu Apyrux KimentoB bBpokepa,
HE MPeI0CTaBUBIINX Bpokepy mpaBo MCIOIb30BaHUS CBOETO UMYIIECTBA.

143 B caydasx, mpsMo TPEAyCMOTPEHHBIX 3aKOHOAATEIbCTBOM, bBpokep OCyIIecTBISEeT BEACHHUE
OTJENBHOTO YYeTa €ro HMYILECTBa, IPEJIOCTaBICHHOIO B KadecTBe obecmeueHust 0053aTeNbCTB,
JNOMYIIEHHBIX K KIUPUHTY YYacTHHKA KIWPHUHIA, W 00s3aTENbCTB, BO3HMKIIMX U3 JIOTOBOPOB,
3aKitoueHHbIX bpokepom 3a cuer Kimenra. B ciydasx, ecau 00s3aHHOCTh BEACHUS OTIEIBHOTO ydeTa
umyiecTBa KineHnra 3akoHo1aTenbCcTBOM He MpenycMoTpena, KinueHt Brnpase notpe6oBats oT bpokepa
BelieHUs1 oTAenbHoro ydera KimpunroBoro oOecneuenus Kimenra myrem HampaBieHus: bpoxepy
3asBJIeHUs 110 hopMe, TIPETyCMOTPEHHOM PerimamerToM (MIn) 3aKiIF04eHNH ¢ BpokepoM J0MOTHUTETLHOTO
coruamieHus K JloroBopy oOCiTy>KuBaHUsI.

14.4 B uensx BeneHus otTaenbHoro ydera KmupunroBoro obecrieuenus Knnenra bpokep oTkpbiBaeT
OTJIENbHBIA CHEIUAIbHBI TOProBbIM CYET YYAaCTHHKA KJIMPUHIA B KIMPUHTOBOM OpraHu3aunuu. 3a
OTKpPBITHE OTIENBHOIO CIELUHaIbHOrO0 TOPTOBOTO CUeTa U BEACHHE OTAeNbHOro yuera Kiupunrosoro
obecrieuenus Kimenta Bpoxep ynepxkuBaer ¢ KimeHTa BO3HarpaxaeHue B pa3Mepe, YCTaHOBICHHOM
Tapudamu nan 1OMOIHUTETHHBIM COTJAIIEHUEM, 3aKI04eHHBIM bpokepom ¢ KiinenTom.

145 OrcytcTBUE OTAENTBHOTO yueTa uMylnecTBa KiineHToB 1 00s13aTebCTB, BO3HUKIINX U3 JIOTOBOPOB,
3aKioueHHBIX bpokepom 3a cuet KineHToB, HeceT B cebe CienyIoIe pUCKU:

145.1 Puck BO3HUKHOBEHHMS HEAOCTaTKa JUKBUIHOCTH, IPU KOTOPOM bpokep HE CMOKET MCIOJHUTH
nopyueHusi KineHToB, ecnmu cymma CpeicTB WM pa3Mep MMYIECTBA, HEOOXOAUMBIX Ji MUCIOIHEHUS
nopydenus: Kinenra, npeBbIIalOT JOCTYIHBIE CBOOOTHBIE OCTATKH, YYUTHIBAEMbIE HAa TOPrOBBIX CUETAX
bpokepa kak ydyacTHUKa KIMPUHTA.

14.5.2 Puck ommOOYHOTO HCIONB30BaHUs uMmyliecTBa KnmeHTta mo mopydyenuto npyroro Kivenra B
pe3yabTaTe JIOMYIIEHHOW OIEepalMoOHHOW OmHMOKU CcOoTpynHUKOB bpokepa wumm cboeB B pabote
COOTBETCTBYIOILIETO MPOrPaMMHO-TEXHUYECKOT0 00eCreYeHNU .

14.5.3 Puck 3anmepxxku Bo3Bpara KiHMeHTY NEHEKHBIX CPEACTB WM HECBOEBPEMEHHOTO HCIIOJHEHHS
pacnopsbkenuit KimueHTta wim HeMCHoIHEHUH / HEeHaJJIeXkKallleM HCIOIHEHUH BO3HUKIIUX 0053aTelbCTB
Krnuenra BcnencTBue TEXHUYECKOH, ONMEpallMOHHON OMIMOKM COTPYIHUKOB Bpokepa miM KIMPUHTOBOM
OpraHu3aIy Wik c00s1 B pab0OTE COOTBETCTBYIONIETO MPOTPAMMHOTO 00ECIICUEHUSI.

14.6 JIns MMHHMH3AIIMM BO3MOXXHBIX PHCKOB Bpokep BeieT BHYTPEHHHUH y4YeT JEHEKHBIX CPEICTB,
IIEHHBIX OyMar u omepanuil kaxmaoro KiueHTta oTHenbHO OT aKTHBOB W omeparuil apyrux KinmeHToB u
bpoxkepa.

15. YBEJOMJIEHUE O KOH®JWUKTE HWHTEPECOB, ITOTEHIIUAJBHOM
BO3MOKHOCTH BO3HUKHOBEHUSA KOH®JIUKTA HUHTEPECOB
IPU OCYIIECTBJIEHAU IPO®PECCUOHAJBHOM JEATEJIBHOCTHU HA PBIHKE
HEHHBIX BYMATI' / ®UHAHCOBOM PbBIHKE

15.1 TIlog KOH(MIMKTOM HHTEPECOB IPH OCYIIECTBICHUHU MPO(ECCHOHATBHON IEATEIbHOCTH Ha PHIHKE

LEHHbIX OyMar/(UMHaHCOBOM pBIHKE IOHUMAETCS PACXOXKJIEHUE MEXAy uHTepecamu bpokepa u ero

00s13aTeIbCTBAMH  BCJICJICTBUE BO3HUKAIOUIMX TMPOTUBOPEUUNA MEXKIY HMYIIECTBEHHBIMH M WHBIMHU

uHTepecaMu bpokepa, (ero OpraHoB ympaBleHHUs, [OJDKHOCTHBIX JIMII M COTPYJHHUKOB), U
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UMYIIECTBEHHBIMA WJIM WHBIMA WHTepecamu KiMeHTa, a Takke MPOTUBOPEUUE MEXKAY JIMYHOU
3aMHTEPECOBAHHOCTBIO COTPYAHHKOB bpokepa, €ro JOMKHOCTHBIX JHII U 3aKOHHBIMH HMHTEpPECaMu
Knuenra, B pesynprare KoToporo aencTus (6e3neiictsus) bpokepa u (nim) ero cOTpyJHUKOB IPUUUHSIOT
yobITKH KnuenTy, u (Min) BIEKYT WHBIE HEOJaronpusaTHbIE TTociencTBus s Kienra.

15.2 KoH}muKkT HHTEpEecOB BO3MOXKEH KaK B Pe3yJabTaTe ACITEIbHOCTU OTACIBHBIX TOJDKHOCTHBIX JTUI]
u paboTHUKOB bpokepa, Tak U B pe3yibTare AedaTeIbHOCTH bpokepa B 1I€JIOM, U MOKET BOSHUKHYTH IIPH
HAJIMYUHU CIICAYIOMIUX 00CTOSITEIbCTB:

e koraa bpokep (ero addunpoBaHHOE JIUIIO) SBISETCSI COOCTBEHHUKOM MM SMUTEHTOM IICHHBIX
Oymar / GrHAHCOBBIX HHCTPYMEHTOB (UMEET WHYIO 3aMHTEPECOBAHHOCTH B COBEPIICHUHU CIEJIOK C STUMHU
IICHHBIMH OymMaramu / (pUHAHCOBBIMU MHCTPYMEHTAMH MJIM B M3MEHECHUM PHIHOYHOM IICHBI IICHHBIX OyMar
| GUHAHCOBBIX HHCTPYMEHTOB), C KOTOPBIMU COBEPIIIAIOTCS CICIKH B HHTEpECax KIHCHTA,

e korga bpokep OZHOBpEMEHHO OCYIIECTBISIET pa3jidyHble BUIBl NPO(HECCHOHATHLHON
JesITeIbHOCTH;

e KOrja CyIIECTBYET WM MOTEHIMATHLHO MOXET BO3HUKHYTH MPOTHUBOPEUHE MEXKIY YaCTHBIMH
uHTepecamu coTpyaHuka (bpokepoB ero cembu W (MJIM) HHBIX JIML, C KOTOPHIMHM CBf3aHa JIUYHAS
3aMHTEPECOBAHHOCTh COTPYIAHHKA) W TpaBaMH W MHTepecaMu KIIMEHTOB, KOTOPOE BIUSET WM MOXKET
OKa3aTh BJIMSHHUE Ha BBHIIIOJIHEHUE COTPYAHUKOM CBOMX MPOGECCHOHAIbHBIX 00s13aHHOCTEH, B YaCTHOCTH
Ha TPOIIECC MPUHATUS UM PEIICHUs, U 00yCIaBIMBACT WM MOXKET 00YCIIOBUTH HAHECEHUE yIlepOa mpaBam
1 uHTepecam KiimeHToB;

e KOrjJa BO3HHUKAET WJIM MOXET BO3HHKHYTh HPOTHUBOpEUHE MeXIy obsi3aTenbcTBamMu bpokepa
nepes pasHbIMU KIIMEHTAMH U MHTEpecaMu 3TUX pa3Hbix KimmentoB bpokepa.

15.3 Tlpu ocymiecTBICHHH IEATEILHOCTH bpokepa Ha (UHAHCOBOM phIHKE / PBIHKE IICHHBIX Oymar
HanOoJiee BEpOSTHO BOZHUKHOBEHHUE CIIETYIOIIUX BUIOB KOH(JIMKTA HHTEPECOB:

e rmokynka s KinueHTta meHHBIX Oymar (Apyrux aKTHBOB) IO 3aBBINIEHHOW IO CPaBHEHUIO C
PBIHOYHOM 1IeHOM M3 coOcTBeHHOTo opTdens bpokepa, ero corpyaHUKOB 1 Apyrux apuInpoBaHHBIX U
3aMHTEPECOBAHHBIX JIHII,

e mokynka mus KiuenTta meHHbIX Oymar (Ipyrux akTHBOB) 0€3 ydeTa WHBECTHIIMOHHBIX Ieei
Knuenra u3 coGcrBenHoro moptdens bpokepa, ero coTpyAaHUKOB M Jpyrux a@QuIupoBaHHBIX U
3aMHTEPECOBAHHBIX JIUIL;

e Mpojaxa LEeHHBIX Oymar (Ipyrux akTuBoB) KiineHTa 1o 3aHM>KEHHOM 10 CPAaBHEHUIO C PHIHOYHOM
IeHOH B coOcTBeHHBI mopTdens bpokepa, ero coTpyagHUKOB © Apyrux ap@uiIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHBIE Oymaru (apyrue akTuBbl) bpokepa
WIH TIeHHBIe OyMaru (Apyrue akTUBbl) aQUIMPOBAHHBIX JHII (MM BXOISIIUX B TPYIITY JIHII), UIU JIHII,
adhGuMpoBaHHBIX ¢ COTpyAHUKaMH bpokepa;

® COBEpLIEHHWE MHBIX CIEIOK C IeHHbIMU OyMmaramu (ApyrumMu aktuBamu) KiumeHta
10 HEPBIHOYHBIM [IEHaM WM B HapyIIeHHEe WHBECTUIIMOHHBIX Ieneil Kimenrta B monw3y bpokepa, ero
COTPYIHUKOB, APYruX apPrInpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e oOKkazaHue JaBieHusi Ha KineHTa wiM mpenocTaBieHUE eMy peKOMEHAAlMi ¢ TeM, 4TOObI ero
JEHUCTBUSI U CHEIKM COOTBETCTBOBAIM IpPsMOM BbIroae bpokepa, €ro COTpyaHUKOB, IPYruX
adGuIMpPOBaHHBIX U 3aMHTEPECOBAHHBIX JIHII;

®  COBEpIICHHE CJAEJOK, HE OTBeYaloIuX HuHTepecaM KIHMEHTOB, NENb0 KOTOPBIX SBISETCS
YBEJIMUEHUE KOMUCCUOHHBIX M UHBIX TUTATEXKEH, MmosrydaeMbix bpokepowm;

e  HCMOJIb30BaHHE CceNoK KiueHTa [uisi peanu3anvii COOCTBEHHBIX WHBECTHIIMOHHBIX CTpPATErHid
Bpoxepa, mocTiKeHUsT BRITOIHBIX JJII HETO YCIOBHIA CIEIOK, B TOM YKCIE, IS IPUOOPETEHUsT KOHTPOJIS
32 KOMMEpPYECKUMHU OpPTraHU3aIMsIMA Ha OCHOBE COEAMHEHUS COOCTBEHHBIX CAETIOK U cenok Kiuenra;

® YMBIIUICHHOE yJaepkaHue KIIMEeHTCKUX CpelncTB, MpeqHa3HAYCHHBIX [UIsl HHBECTUPOBAHUS B
IeHHble Oymaru (Apyrue axkTUBBI), HAa JCHEKHBIX cueTaXx bpokepa C IeNbl0 HEHAJIeKAIIero UX
UCIIOJIb30BaHUs 1J11 COOCTBEHHBIX aKTUBHBIX ONEpalIuii;
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e  WCHoOJIb30BaHWE MojydeHHON oT KimeHTa cimykeOHON MH(pOpMaluM, UMEIONMEH CYIIECTBEHHOE
3HaYeHHE U CMOCOOHOW MOBIUATH HA IMOJyYEHHE BBITO/bI Bpokepom, ero coTpyaHUKaMH H JIPYTUMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepd naTepecam Kiuenra;

® CMOJNIb30BaHME IpaBa rosioca mo IHeHHbIM Oymaram Kimenta B uHTepecax bpokepa, ero
COTPYAHHUKOB, IpYTUx apPUanpoBaHHbBIX 1 3aMHTEPECOBAHHBIX JIUII;

® [IpEJOCTaBIIEHUE HEPAaBHBIX ycioBUU (mpedepeHimn) otaenbHbiM Kimnentam Bpokepom wmm
coTpyaHuUKOM bpokepa B ciiydae, korja Takue npedepeHlnr He BBITEKAIOT U3 XapakTepa J0roBopa WiH
HOPM JIETIOBOTO 000pOTa;

®  JCIIOJHEHUE MOPYYECHUN  pa3HbIX KinenTos, B COBOKYITHOCTH CoAepIKaINX
B3aMMOUCKITIOYAIOIIHE JTUO0 pa3HOHAIIPABICHHBIE LENH;

e noctymieHne K bpokepy 3asgBok pa3HbiXx KIiMEHTOB OJHOBPEMEHHO WM TMOCTYIUICHHE
MHOTOUYHCJICHHBIX 3a5BOK Ha OJNH aKTHB,;

e okazanue bpokepoM i 0THOTO KJIMEHTa yCIYyT MO pa3MEIICHUIO BBIITyCKa IIEHHBIX Oymar, a Juis
npyroro KnueHTta BbIOTHEHHE TOPYYECHHUS IO TIOKYIIKE 110 HanboJjiee HU3KOi LieHe;

o 3aKPBITHC HOBI/IL[I/Iﬁ Pa3HbIX Knuenros ¢ Y4€TOM HaH6OJII>HIGI>'I BBITOZIbI TOJIBKO B MHTCpPCCAX
onpeneneanoro Kinuenra (KinueHnTos).

16. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, TPEJOCTABJIEHHBIX KJIUMEHTY
®3 «O 3AIIUTE IPAB U 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMATI»
16.1 B cootBercTBUU co cTaTheil 6 DenepanbHoro 3akoHa ot 05.03.1999 Ne 46-D3 «O 3amure npas u
3aKOHHBIX WHTEPECOB HMHBECTOPOB Ha pPBIHKE IEHHBIX Oymary (majiee — 3aKOoH) SMHUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY MH(OPMAIIHIO, OTIPEICIICHHYIO 3aKOHOAaTenhcTBOM Poccuiickoii Deneparuu.
16.2 bpokep o006s3an 1o TpeboBaHuio KimMeHTa mNpesocTaBUTh €My CIEAYIOIHE JTOKYMEHTHI
U nH(popMaIuio:

16.2.1 xomuio JUIEH3UMH Ha OCYIIECTBJICHHE MPOGECCHOHATBLHON NESITEIbHOCTH Ha PBIHKE IICHHBIX
Oymar;

16.2.2 xomuio TOKyMEHTa O TOCYAapCTBEHHOMW peructpanuu bpokepa B KauecTBe IOPUINYECKOTO JIUIA
WIH UHIUBUAYAITBHOTO TIPEITPHHUMATEIIS;

16.2.3 cBexgeHuss 00 opraHe, BBIJABIIEM JIMIEH3WIO Ha OCYIIECTBICHHE NpodeccHoHaTbHON
JesITeIbHOCTH Ha PhIHKE [IEHHBIX OyMmar (ero HauMeHOBaHUE, apec U Tese(OHbI);

16.2.4 cBexeHus 00 yCTaBHOM KaluTaje, O pa3Mepe COOCTBEHHBIX CpeICTB bpokepa u ero pesepBHOM
donze.

16.3 bpoxkep npu npuobperenun y Hero llemnsix bymar Knumentom mmbo mpu mpuoOpeTeHHUH UM
Hennbix bymar o nopyuenuto Kimuenra 06s13an no tpeboBanuto Kimenra, momumo nHGOpMaIiuu, COCTaB
KOTOPOH orpesiesieH ¢efepaabHBIMU 3aKOHAMU M MHBIMH HOPMAaTUBHBIMH ITPABOBBIMH akTaMu Poccuiickoii
®deneparnuy, MPeIOCTaBUTH CISAYIONTYI0 HHPOPMAIIHIO:

16.3.1  cBemeHHs O TOCYAAPCTBEHHOM PErUCTpalMK BhITycKa 3TUX LleHHBIX bymar u rocymapcTBeHHBII
PETHCTPAIIOHHBI HOMEp 3TOTO BBIMTyCKa, a B cly4yae coBepiieHus cruenku ¢ LlenHbix bymar, BeIyck
KOTOPBIX HE MOJUIEKHUT TOCYAapCTBEHHOM perucTpanui B COOTBETCTBHH ¢ TpeOoBaHUSAMU (eaepatbHbIX
3aKOHOB, — HMJICHTH(UKALMOHHBIN HOMEp BbIMycKa Takux LlenHbix bymar;

16.3.2  cBemeHwms, coaepKallvecss B PEIMIEHWH O BhITycke 3THX lleHHbIX Bymar m mpocmekte ux
OIMUCCHH;

16.3.3 cBenieHus o rneHax 3Tux llenapix bymar Ha opraHn30BaHHBIX TOpPrax B TEYCHHUE IIIECTH HECIb,
MPEIIIECTBOBABIIUX JaTe MpeabsiBieHus Kimentom TpeOoBaHMS O MPEAOCTaBICHUH UHPOPMAIUH, €CITH
9t llennbie Bymaru BkiIIou€HBl B KOTUPOBAIbHBIN CIIUCOK OUPKH, JTUOO CBEEHUS 00 OTCYTCTBUU 3THX
[IEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKAX OUPK;

16.3.4  cBemeHwus O IieHAX, MO KOTOPBIM 3TH [leHHbIe Bymaru nmokynanmuce u mpoaaBaiuch bpokepom B
TEYCHHE WIECTH HEeJIeNlb, MPEINIeCTBOBABIINX JaTe NpeabsBicHus KimeHTom TpeboBaHusS o0
MpeI0CTaBIEHUU NHPOPMAINH, TUOO0 CBEACHHUS, YTO TaKUE ONepalli He TPOBOAMUIIUCE;
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16.3.5  cBenenus 06 onenke 3Tux LleHHbIX BymMar peTHHTOBBIM areHTCTBOM, PU3HAHHBIM B MOPSJIKE,
YCTaHOBJICHHOM 3aKOHOJATEILCTBOM Poccuiickoi denepanum.

16.4 Bpoxep, Ipu OTUYXKICHUU IIeHHBIX Oymar Kinuentom, o0s3an mo TpedoBanuto Kimenra momMumo
uH(pOpMalllK, COCTaB KOTOpPOW ompeneneH ¢eaepalbHbIMU 3aKOHAMHU U UHBIMH HOPMAaTHBHBIMU
npaBoOBBIMHU akTaMu Poccuiickoii @enepaiium, MpeocTaBUTh HHPOPMALIUIO O:

16.4.1 uenax »tux llenHpix bymar Ha opraHM30BaHHBIX TOprax B TEUYEHWE IIECTH HENETb,
IPEIIECTBOBABIINX JlaTe NpeabsapicHus KirentoMm TpebGoBaHMs 0 MPEAOCTaBICHUH MH(POPMALIUH, €CITU
9t llennbie Bymaru BkiIIoU€HBl B KOTUPOBAIbHBIN CIIUCOK OUPKH, JTUOO CBEEHUS 00 OTCYTCTBUU 3THX
[IEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKAX OUPK;

16.4.2  uenax, mo kotopsiM 3TH llenHple bymaru mokymnanuce ¥ mpojaBaduch bpokepoM B TeUeHHE
IIECTH HeNeNb, MPEAUIECTBOBABIINX Jare MpeabsBieHUs KiueHTom TpeOoBaHUS O MPEIoCTaBICHUU
uH(pOopMalnu, INOO0 CBEJCHHUS, YTO TaKHUEe ONepaii He TPOBOAMIINCE.

16.5 HWudopmarus, ykazaHHas B MyHKTax 7.2 ¥ 7.3 YBeIOMIICHHs, MPEAOCTABISACTCS B MUCHMEHHOM
dbopMe 3a TuIaTy B pazMepe, He MPEBBIIAIOIIEM 3aTpaT Ha e KOMUPOBaHUE.

16.6 KuwmeHT BopaBe B CBS3M C MPHUOOPETEHUEM MM OTUYXKICHHEM LEHHBIX Oymar moTpeboBaTh Y
bpokepa wiM 5sMHTEHTa MpPeAOCTaBUTh HMHPOPMAIMIO B COOTBETCTBUU C 3aKOHOM M JIPYTHMMHU
(benepaabHBIMHU 3aKOHAMHU M HECET PUCK MOCTEICTBUI HE MPEABABICHUS TAKOTO TPEOOBAHMS.

17. YBEAOMJIEHUE OB HCHOJIB30BAHUHU CIHEIUAJBHOI'O BPOKEPCKOI'O
CUYETA

17.1 Jlenexxusle cpeactBa Kmmenrta mo [oroBopy Oyayr Haxomutbess Ha Cuere (Cuerax) bpoxepa

(crienmanbHBIX OPOKEPCKUX cueTax ), OTKpbIToM bpokepoM /uist yuera neHexkHbIx cpeacTs Kimenra, BMecre

CO CpelICTBaMU APYTUX KIMEHTOB bpokepa.

[Tpu sToM 0OBeAMHEHNE HA OJHOM CUETEe JIEHEXHBIX cpeacTB KimeHTa ¢ JeHEeKHBIMU CpeICTBaMuU
Jpyrux KJIneHToB bpokepa MoxkeT HecTH B cebe pUCK HEUCIIOMHEeHHUs (3aep>KKH UCTIoNHeHus) bpokepom
nopyueHusi KimeHTta Ha BO3BpaT JACHEKHBIX CPEACTB WM MOKYNKY LEHHBIX Oymar, BBI3BaHHBIN
BO3MOXHBIM OLIMOOYHBIM CHHCaHHeM bpokepoMm AeHexHbIX cpelncTB KimeHTa Mo mopydeHuIo Ipyroro
kinueHTa bpokepa, B TOM wuyucie, BcieacTBUE c00si B pabOTe€ COOTBETCTBYIOIIETO MPOTPaMMHOTO
o0ecreyeHns WK OIMOKU COTPYAHHUKA.

Jlns ydera geHeXHBIX cpeacTB KireHTa oTieabHO OT JEHEKHBIX CPENICTB APYTUX KINeHTOB bpokep
MOXET OTKpPBITh OTAEIbHBII OaHKOBCKMII CUeT B KPEOUTHOH oOpraHu3aluu. Bo3MO>KHOCTB, YCIOBHS
OKa3aHUS U CTOMMOCTh TaKOM YCIYI'M MOIUIEKHUT OTIACIBHOMY MHCbMEHHOMY COTJIACOBAHUIO MEXIY
Knuentom u bpokepom. Ecin mHOe mHCbMEHHO HeE coryiacoBaHo Mexay Knumentom u bBpokepow,
BO3MOXXHOCTbH OTKPBITUSI OTJEJIEHOTO OAHKOBCKOTO CYETa B LIEJISAX yueTa ACHEXHbIX cpencTB Kinnenra ne
peyCMOTpPEHA.

Nudopmanust 0 KpeTUTHBIX OpraHU3aIUAX, Ha CUeTaX B KOTOPHIX YYUTHIBAIOTCS ICHEKHBIC CPEICTBA
Knuenra, pa3merena Ha caiite bpokepa o agpecy https://cifra-broker.ru.

17.2 Jlns yuyera neHEXHBIX cpencTB KimeHTa OTAEIbHO OT JACHEXKHBIX CPEICTB IPYTUX KIHEHTOB,
bpokep moxxeT Ha ocHOBaHMM 3asBieHHS KimmeHTa OTKpbITh KiHMEHTy OTHeNbHBIM CcHenuaaibHBIN
OpOKepCKHi CYeT B KPEAWTHOW opraHu3auuy / OTACNbHBIA PAaCUSTHBIA KOJ KIMPHUHTOBOTO OAHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBsS3aHHBIE C OTKPHITUEM U BEIEHHUE OTIENBbHOIO CYETa,
orutaunBaroTcst Kimenrom.

17.3 bpoxep BmpaBe 0e3BO3ME3IHO, a B CiIy4asxX, MPEAyCMOTPEHHBIX J[oroBopoM, Ha BO3ME3THOM
OCHOBE HCIIOJIb30BaTh B COOCTBEHHBIX HHTEpECaxX JCHEXKHbIE cpeicTBa/IieHHble Oymaru Knuenra. Knnent
yBeaoMIIsieTcs, uTo bpokep MokeT 3auncisaTh JeHexkHble cpeacTBa Kiinenta Ha coOCTBEHHBIH CUET, B 3TOM
Clly4ae pacdeTbl IO CIEJKaM, 3aKJIIOUeHHBIM bpokepom Bo ucnonHeHue nopydeHuid Knmenra, moryt
OCYIIIECTBIISITHCS HEMOCPEACTBEHHO ¢ coOOCTBEHHOTO cueTa bpokepa. [Ipu pabore B paMkax crieliMagbHOTO
OpOKepCKOro cueTa ¢ rnepenavyeld nmpaBa MCHOIb30BAHUS JIEHEKHBIX cpeacTB bpokepy y Kimentos moryr
BO3HUKHYTh JIOMOJIHUTENbHBIE (Crenu(pUYECKUe) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WM HECBOEBPEMEHHOT'O MCIIOJIHEHHSI) TOPTOBBIX M (MJIM) HETOPTrOBBIX NOPYUYEHUI B CHIIy OCOOCHHOCTEH
(GYHKIIMOHUPOBAHUS CIICIUATIBHBIX OPOKEPCKUX CUETOB.
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18. IMPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY
18.1 Bpoxkep yBenomisier KinenTa, 4to JeHeXHBIE CPEACTBA, 3aUnCIIsieMble OPOKEpOM Ha CIeUaTbHbIH
Opokepckuii cyeT (cuera), WIM TIEpPelaHHbIE OpOKepy, SBISIOMIEMYCS KPEAWUTHOW OpraHu3aluei, He
NoJUIeXKaT CTPaxoBaHMIO B cooTBeTcTBUM ¢ DenepanbHbiM  3akoHOM 0T  23.12.2003 Ne 177-D3
«O cTpaxoBaHuU BKJIaI0B (hu3nyeckux juil B 6ankax Poccuiickoit deneparumy.
18.2 Bpoxkep yBenomisier Knrenra o mpase Kienra kak moydaress GQUHAHCOBBIX YCIYT Ha TIOTyYeHUE
[0 €ro 3ampocy MH(OpMalHMK O BUAAX U CyMMax IJIaTeked (MOpsAIKE ONpeleseHUs] CyMM IUIaTexeil),
KoTopeie KimeHT momkeH OyneT YIUIaTUTh 3a MPeAOoCTaBICHHE eMy (UHAHCOBOW YCIIyTH, BKJIIOYAsS
uH(pOpMaLIKIO 0 pa3Mepe BO3HArpaKIeHUs (MOpsAKE ONpeeseHus pa3Mepa Bo3Harpaxaenus) bpokepa u
MOPSIIKE €ro yIIaThl.
18.3 B ciydae ecnu Opokep OKa3bIBAET YCIYTH IO MPHUOOPETEHUIO TAEB IMACBBIX WHBECTHITMOHHBIX
¢onnoB, bpokep mpenoctaBiseT mNOdy4aTeNr0 (UHAHCOBBIX YCIYT 10 €T0 3alpoCy CIEIYIOIIYIO
uH(pOpMaLIMIO: UHBECTHUIIMOHHAS JIeKIapalus aeBOro MHBECTUIIMOHHOTO (DOHIA; UCTOYHHUK IMOITY4YECHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO I1asi 3a MOCIEIHHUE 1IeCTh MECsIeB (B
Clly4ae MpeAOoCTaBICHMs] Takol HMHQOpPMAIMK YIPaBISIONIEH KOMIIAHWEH MaeBOr0 HHBECTHIIMOHHOTO
doHma U (MIM) HAXOXKIACHHUS TaKoW WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArPa)KIEHUS
yIpaBISIoNIEi KOMIaHUH U OOIIUN pa3Mep BO3HATPAXKICHUS CIELMATU3UPOBAHHOIO JETO3UTaApHs, JINLIA,
OCYIIIECTBIISIOIIETO BEICHUE PEecTpa BIIAJICbIICB MHBECTUIIMOHHBIX TIACB, ayIMTOPCKON OpraHu3alu, a
TakKe OIECHIIMKA, €clM WHBECTULHMOHHAs JeKjapalus [aeBOro HHBECTULMOHHOTO  (oHaa
peycCMAaTPUBAET BO3MOXKHOCTh WHBECTUPOBAHHUS B UMYIIECTBO, OIIEHKA KOTOPOTO OCYIIECTBISETCS
OLICHIIUKOM; O TOpSAKE M CpOKaxX BBIJIATHl JCHEKHOM KOMIEHCALlMM B CBSI3U C MOTalIeHHEM
WHBECTUIIMOHHBIX TAEB.
184 B cayuae ecnum Opokep OKa3bIBaeT YCIAYyrd 1O 3aKIIOYCHHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
MPOU3BOJHBIMA (UHAHCOBBIMH HWHCTPYMEHTaMH, Opokep mpeaocTaBisier KIMEHTY 1o ero 3ampocy
CIEeYIONIYI0 MHPOPMAIUIO O TaKUX JOTOBOpax: CHelU(UKalus 0roBOpa, sIBISIIOIIET0CS MTPOU3BOIHBIM
(UHAHCOBBIM HMHCTPYMEHTOM (B cily4ae eciu Oa3uCHBIM aKTUBOM IPOHW3BOJHOTO (UHAHCOBOTO
UHCTPYMEHTA SBJSETCS JPYrodl MPOU3BOJAHBIN (DMHAHCOBBIH HMHCTPYMEHT, MPENOCTABISAETCS TaKXKe
cnenuuKanus TaKoro JI0TOBOPA, SBISIONMIETOCS MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM); CBEACHHUS
0 pa3Mepe CyMMbl JCHEKHBIX CPEICTB, KOTOPYIO HEOOXOJUMO YIUIATUTh Ha MOMEHT 3aKIIOYEHHUS
JIOTOBOPA, SIBJISIFOIIETOCS TTPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM; UCTOYHHK IOJIY9EHUsI CBEICHUH O
KoJieOaHWH TeHBI (3HaUeHUs) 0a3MCHOTO aKTHBA 3a TMOCIEIHUE IIECTh MECSIIEB, MPEINIESCTBYIONNX 1aTe
3aKIJIIOUEHUS TI0TOBOPA, ABISIONIErOCs MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM (B cllydyae HaJu4us y
Opoxepa HH(pOPMAITUH O TAKOM UCTOYHHKE).

B caywae ecam  Opokep,  SBJSIOUIMIICS — JTUIOM,  OCYIIECTBISIOIIUM  JIEATEIbHOCTH
110 UHBECTUIIMOHHOMY KOHCYJIBTHPOBAHHIO, HA OCHOBAaHMH 3aKIIOUYEHHOTO C KIHMEHTOM JIOTOBOpa 00
OKa3aHUU YCIYT 10 WHBECTUIMOHHOMY KOHCYJIBTHPOBAHHUIO 3aKJIIOYaeT CIENKH C HCIOIb30BAaHHEM
IporpaMM aBTOCIICAOBaHUS, Bpokep MpeaocTaBiseT TAaKOMY KIHMEHTY I10 €r0 3ampocy CIEIyHOIIYIO
nHpopMaIuio: o aure (JUIax), Ha OCHOBaHWY HH(POPMAIIMH O CIEIKaX KOTOPOTO (KOTOPHIX) COCTABISAETCS
WHAWBUIyallbHAass WHBECTUIIMOHHAs PEKOMEHJAIMs, IMpeoOpasyemMas B TOpydeHHE OpoKepy,
XapaKTePUCTUKAX yKa3aHHBIX CIIEJIOK (B TOM 4YHclie 00 WX MpeaMeTe W IIeHE), a TaKkKe 00 M3MECHCHHH
MOKa3aTenei JTOXOAHOCTH IO TAaKUM CJIEKaM 3a IMOCJIEIHUE IIeCTh MECSIIEB, MPEAIISCTBYIONINX JaTe
noJjiyueHus: Opokepom 3arpoca Kinuenra; o MUHUMaTbHOM U MaKCUMAaJIbHOM 00beMax JIEHEKHBIX CPE/ICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOT0 OPOKEPOM MOXKET OBITh MPEIOCTAaBICHAa BOZMOKHOCTh IPe0o0pa30BaHus
MIPEIOCTaBICHHON WHIWBUIYAIbHOW MHBECTUIIMOHHON peKOMEHIAINU B opydeHue bpokepy (B ciaydae
HAIMYUS yKa3aHUs Ha Takue OOBEMbl B JIOTOBOpE 00 OKa3aHWHM YCIYT 10 HWHBECTUIIMOHHOMY
KOHCYJbTUPOBAHHUIO); O COOTHOIIEHUWU TIOKa3aTellie JOXOJHOCTH MO CJeNIKaM, 3aKJIIOUYEHHBIM C
MCIIOJIb30BaHUEM MPOrPaMM aBTOCIIEOBAHUS, OT IMOKa3aTelel JOXOTHOCTH IO CHIEIKaM, 3aKIF0UECHHBIM
bpokepoM Ha OCHOBaHUM MOPYYEHUI, MOJAHHBIX YKAa3aHHBIM KJIMEHTOM CaMOCTOSITENbHO, 3a MEPHO],
yKa3zaHHbIH B 3anpoce KineHra.
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18.5. Hacrosmmum bpokep undopmupyer Kimenta o 3ampere Ha OCYyIIECTBIECHHE JCHUCTBUIA,
OTHOCSIIIMXCS K MaHUITYJUPOBAHUIO PHIHKOM, M OTPaHMYEHHAX Ha HCIIOJIb30BAaHHE HWHCANUIEPCKOM
uH(popManuu u (WJIM) MaHUITYJIUPOBAHUE PHIHKOM, NPEIyCMOTPEHHBIX CTaThsiMu 5 U 6 denepambHOTO
3akoHa OT 27.07.2010 Ne 224-®D3 «O npoTHBOICHCTBUH HEMTPABOMEPHOMY HCIIOIB30BAHUIO HHCANIEPCKOM
uH(pOpMALMK U MAaHUITYTHPOBAHUIO PHIHKOM M O BHECEHUHM M3MEHEHHI B OTIENIbHBIC 3aKOHOATENbHbIC
akThl Poccuiickoit ®@enepanun» U NPUHATHIMA B COOTBETCTBHUM C HUM HOPMaTUBHBIMM akTamu banka
Poccun.

19. OBPABOTKA NEPCOHAJIBHBIX JTAHHBIX

19.1 B memsax ucnosiHeHUss OpOKepcKoro aoroBopa bpokep ocyriecTBiasieT 00pabOTKy NMEPCOHATBHBIX
JAaHHBIX Kinuenra — q)HSI/I‘ICCKOI‘O Jiuia, B TOM 4YHUCJIC BKIIFOYCHHBIX B dHKCTY KJII/IGHTa, IMyTEM XpaHCHMU,
CHCTEMaTH3alliH, HAKOIUICHUS, YTOYHEHUs, WCIOJb30BAaHUS, IEpPeJadd OIpeesIEHHOMY KPYry JIHII,
OJIoKMpoBaHMsI, YHUUTOKEeHHsI. KIMeHT Beipaxkaer coryiacue bpokepy B 1esX UCTOTHEHHS] OPOKEPCKOTO
JIOTOBOpa Ha MIEPUOJT €ro JCHCTBUS U B TCUCHHE IISATH JIET ITOCIE OKOHYAHUS €ro JAeHCTBUS Ha 00paboTKy
nepcoHanbHbIX AaHHBIX KimenTa BpokepoM yka3aHHBIMHU BBIIIE CITIOCOOAMU.

20. NHO®OPMUPOBAHUE KJIMEHTA

20.1 B muensx wucnondenus J[loroBopa bpokep ocymectBiser otnpaBky SMS-coobmennii Ha
Tenedounnsiii Homep Knunenra.

20.2 bpoxkep yBemomursier KnmeHta o HaJMuuMu y HEro IpaBa Ha IMOJydeHHe OT bpokepa oruera 1o
C,Z[GJ'IKaM, COBCPHICHHBIM B TCUCHUC OHA U OTYCTA IO CPOYHBIM CI[CJIKaMI/I, COBCPHICHHBIM B TCUCHUC OHS.
20.3 3axmouas Jloroop, Kiment moareepkaaer bpokepy cBoe coriiacue Ha mosiydeHue ot bpokepa
coobmeHuii B 000# (hopme, comepkamux pekiamy GUHAHCOBBIX MHCTPYMEHTOB WU yciyr Bpokepa.
Cornacue, U3710KEHHOE B HACTOAILEM IMYHKTE, JEHCTBYET B TEYEHUE BCETO CpoKa JercTBUs JloroBopa u
MOXKET 6BITI> 0TO3BaHO MUCbMEHHLIM 3asgBicHueM Kinenra.

21. NHOOPMALIUA 0] PUCKAX IPHU 3AKVIIOYEHUHN CIAEJIOK
C UICHIOJb30BAHUEM DJEKTPOHHOM BPOKEPCKOM CUCTEMBI
21.1 Puck  Texumueckux cboeB. COom B paboTe KOMIBIOTEPHOIO  OOOPYIOBaHUS,
HEYJIOBJIETBOPUTEIHHOE (DYHKIIMOHUPOBAHUE OTAEIbHBIX CETMEHTOB CeTH VIHTEpHET UITH JIOKaIbHON CeTH
Kimenta MOryr npuBOAMTH K BpPEMEHHBIM OCTAHOBKAaM TPAHCISIIMM KOTUPOBOK lleHHbIx bywmar,
HEBO3MOXKHOCTH HampaBuTh [lopydyeHune B ycinoBuax HauOosiee OJaronpusTHOM KOHBIOHKTYPHI,
HEBO3MOYKHOCTH CBOEBPEMEHHO pEaju30BaTb CBOM AKTHBBI, HECBOEBPEMEHHOMY IOJATBEPKICHUIO
coBepuieHMst Cnenok wWiM JIOXKHOMY (IBOHHOMY) mnoaTBepxkacHUI0 Clenok, nepeaadye HEBEPHOU
uHopmanun mo bpokepckomy Cuery Knmenra. [[ns CcHWKEHHS pHCKa TEXHHYECKHX COOEB BCe
00OpyJOBaHME W KaHaJbl CBS3HM, HUCHOnb3yemble bpokepom mns mpuema u oOpabotku Ilopydenuit
KnueHToB, MHOTOKpAaTHO pe3epBUPOBAHBI M HAXOAATCS MOJ HAOIIOJCHHEM CHEIHAINCTOB. YPOBEHb
TEXHUUYECKOI'0 pUCKa IpH Hcnonb3oBaHuu JbC ompeznensercs B TOM YHUCIIE Ka4eCTBOM HCIOJb3YEMOTO
Knuentom koMmbeioTepHoro o00pyaoBaHus U KadecTBOM KaHaia focryna Knuenra B cetb IHTEpHET.
21.2 Puck XuIIEHUs CPEACTB M YTeUKU KOH(puaeHIHanbHOH nHpopmarnmu. CpencrTsa ayreHTHPHUKALNY,
ucrnonb3dyembie bpokepom m KnmeHnTom mpu B3auMoaeicTBUU ¢ ucrnonb3oBaHueM ObC, moryTt ObITh
MCIIOJIb30BaHbl 3JI0YMBIIUIEHHUKaMU Ul cOBepllieHus onepauuil ¢ AxtuBamu KimeHTa, XulleHHs
koH(puaeHmabHONU nHpopMaruu 06 onepanusx Kmuenra ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroii nepcoHansHoi uHGopmanuu o Kiuenre.
21.3 YpoBeHsb pucka npu ucnosib3oBaHuu DbC 1eTMKOM OnpeenseTcs: CTENeHBI0 OCMOTPUTEIIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTa mpu XpaHeHMM M ucnoib3oBaHuu Cpencts
ayTeHTU(UKAIMKU, KaueCTBOM MCIIOIb3YEMOI0 KIMEHTOM KOMIIBIOTEPHOTO O0OpYIOBaHHS M KaHaia
nocryna B IHTepHer.
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22. PUCK COBEPUIEHUA ONIEPAIIMN BE3 YUYETA MMPOBEJEHHBIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
NHCTPYMEHTOB

22.1 KiumeHT 00s3yeTcsi caMOCTOSTEIHHO OTCIICKHMBATh BCE KOPIIOPATHBHBIC IEHCTBUS SMUTECHTOB

(MHAHCOBBIX MHCTPYMEHTOB, a UMEHHO, HO HE OrpaHWYMBAsCh: BBITYyCK mpaB (rights issue, preemptive

right); OomycHast smuccust (bonus iSSUE); mpoOiienue (uHAHCOBBIX HHCTpyMeHTOB (Stock split);

KoHconuaamust (UHAHCOBBIX WHCTpyMeHTOB (consolidated stock, reverse split); Bo3Bpar kamuTama

aKLMOHEpaM; OTpeiesieHUE J1aT, Ha KOTOPYIO OMPEENSIFOTCS CIIUCKH JIUL], UMEIOLTUX MTPaBoO Ha MOJTyYeHHE

BBITIJIAT TI0 [IEHHBIM OyMaram.

22.2 BBuay BO3MOXKHOCTH 3aJepKKH TOCTYIUIGHHs bpokepy wWHGOpMAIMK OT BBIMIECTOSIIETO

JIeTIO3UTapusi, BBIIIECTOSIIET0 Opokepa, HWHGOPMALMOHHBIX areHTCTB CBEJACHHHA O MPOBEJCHHBIX

SMUTEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB KOPIOPATUBHBIX JeWCTBUAX, bpokep, npenoctasmiss Kiuenrty

unpopmanuio o Iloprdene Knwmenrta, He rapantupyer KimeHTy IOCTOBEPHOCTb M TOJHOTY 3TOM

nH(popmaIui, 0COOCHHO B OTHOIICHHWH WHOCTPAHHBIX (PUHAHCOBBIX HHCTPpyMEHTOB. KnmeHT o00s3aH

CaMOCTOSITENILHO TOJIy4aTh, aHAJTU3UPOBATh W YUUTHIBATH MH(MOPMALUI0O 00 OOBSBICHHBIX SMUTEHTOM

(UHAHCOBOTO MHCTPYMEHTA KOPIOPATUBHBIX IEHCTBUSX.

22.3  bpokep HacTOATENbHO peKoMeHIyeT KIMeHTy caMOCTOATeNbHO POBEPATh HATMUMEe HHPOpMaITUN

O TPOBEICHUH SMUTEHTOM (PUHAHCOBOTO HMHCTPYMEHTa KOPIOPATHBHBIX JEHCTBHUIl B Cilydae pe3KOro

(6onee yem Ha 30%) WM3MEHEHHUs PBHIHOYHON LEHBI (PUMHAHCOBOIO MHCTPYMEHTAa OTHOCUTEIBHO IICHBI

3aKpBITUS TPEAbIAYIIEeH TOProBOW CECCHH, 10 BBIICHEHUS MAHHBIX OOCTOSITENLCTB BO3JEP’KATHCS OT

COBEpILEHHS CAENOK ¢ TAKUM (PMHAHCOBBIM HHCTPYMEHTOM.

22.4  bpoxkep yBemomisier KineHTta, 4To B cilydae MCTOJHEHHUs MopydeHHs KioueHTa Ha coBeplieHue

CIENOK C ()MHAHCOBBIMHM MHCTPYMEHTaMM, B KOJMYECTBE, KOTOpOe OBUIO ompeaeneHo 0e3 yuera

MPOBEJICHHOTO SMUTEHTOM (PMHAHCOBOTO HMHCTPYMEHTAa KOPIOPATHUBHOIO JEHCTBHUS, BO3MOXKHO

BO3HUKHOBEHHE OTPHUIATENbHBIX mo3unuii KimeHTa, 3aKphITHE KOTOPHIX TOBIEYET BO3HHUKHOBCHHE

yobsITKOB 117151 KitneHTa, He moasexaiiue Bo3menieHuto bpokepom. Hanmpumep:

Ha cuere KnueHTa yauThIBasics yCIOBHBIN (PMHAHCOBBINM HHCTPYMEHT B KonudecTBe 10 mryk.

B nenp T sMUTEHTOM NpOBENEHO KOPIOPATHBHOE JEHCTBHE — KOHCOMMAANMs (DUHAHCOBOTO
UHCTPYMEHTa B mpomnopuuu 5 k 1, B pe3ynabTare KOTopoil co cuera KimeHra A0MKHO OBITH CIIUCAHO
10 mtyk u 3auncneno 2 mTyku (UHAHCOBOT'O HHCTPYMEHTA (C TEM KEe THKEPOM).

B nens T+1 1 mTyka ¢uHaHCOBOTO MHCTpYMEHTA IOCIE NMPOBEACHHUS KOPIOPATUBHOTO JIEHCTBUS
UMEET PHIHOYHYIO [IEHY MPUMEPHO B 5 pa3 BBILIE, YEM JI0 MPOBEACHUS KOPIOPATUBHOTO JEHCTBUS.

B nenp T+1 Bbpokep, He momyuyuB HHGOPMAIHMH O MPOBEICHHOM SMUTEHTOM KOPIOPATHBHOM
neiictBuu, otobpaxaer Kimenty B DBC konmuuecTBO ()MHAHCOBOTO MHCTPYMEHTa 0e3 ydera TaKoro
KopropaTuBHOro AekictBus (10 mTyK), HO TeKyIeld peIHOYHOM 1eHe AHS T+1, TO eCTh IPUMEPHO B IMATH
pa3 BbIIIEC PHIHOYHOM LIEHBI MTPEIBIIYIIET0 TOPrOBOTO JHS.

B nenp T+1 KnneHT nomaer nopydeHue Ha mpoAaxy HHCTPYMEHTA MO PhIHOYHOM IIEHE, B KOJTMYECTBE
MTYK (PMHAHCOBOTO MHCTPYMEHTA, YYMTHIBaeMOM Ha cdere KimeHTa 10 MpoBeACHHS KOPHIOPATUBHOTO
nevictBust (10 mTyk), coBepuraercs caenka nmpofaxu 10 mTyk GHUHAHCOBOTO MHCTPYMEHTA IO TEKYIIEH
PBIHOYHOM LICHE.

[Tocne oxoH4anust ToproBoit ceccun AHsA T+1 bpokep mosydaer mHpopMaIyio o MPOBEICHHOM B
neHb T KoprmopaTuBHOM JEHCTBUY, BHOCUT UCIIPABJICHUS B JaHHBIC BHYTPEHHETO y4eTa, yYUTHIBACT UX B
otyeTHOCTH bpokepa nepen Knuentom 3a nenp T+1, B pe3ynbprare yero Ha cuere Knnenra yuyutsiBaeTcs
OTpUIaTeNIbHAS TTO3UIHS B BUIC 8 MITYK (UHAHCOBOTO MHCTPYMEHTA MOCIIE MPOBEACHUS KOPIIOPATHBHOTO
NENCTBUS U IEHE)KHbIE CPEACTBA OT MPOJIAXKH JIECATH IITYK TAKOTO HHCTPYMEHTA.

B ciydae yBenudeHHsI ppIHOYHON CTOMMOCTH TaKOTO (DMHAHCOBOTO MHCTPYMEHTA 3aKpPHITHE, B TOM
YHclie IPUHYAUTEIbHOE, YKa3aHHOW OTpULIaTeIbHON O3UINH, MOKET NoBIIeYb YOBITKH Juist KinenTa.
22.5 KumeHT coriamaercs, 4TO PUCKH YOBITKOB, W3JIOKCHHBIE B Hactosmleil Crarbe, BO3JIOXKECHBI Ha
Knuenta n Bo3menennto bpokepom He mojiexar.
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23. IPEJIYNPEXJIEHUE OB UCITIOJIb30BAHUU BUP)KEBOW NMH®OPMAIIUA
23.1 TepMmuHBI U ONIPEACIICHHUS:
bupixa, [IAO MockoBckast bupxa — Ilybnuunoe akiponeproe obmectBo «MockoBckast bupxa
MMBB-PTC».
bupxeBass uHdopmanuss — 1UQPOBBIC TaHHBIE U HHBIE CBEIEHHUS HEKOH(HICHIMAIHLHOTO
xapakrepa o xojae u urorax ToproB B [IAO MockoBckas bupika, packpsiBaembie (ITpeAOCTaBIIIEMbIC) B
peXUME peanpHOrO0 BPEMEHH, C 3aJEpKKOH MM B BUAE HUTOTOB TOProB, OOpa0OTaHHBIE U
CUCTEMAaTU3UPOBAHHBIE C  TOMOINBIO  TMPOTrPAMMHO-TEXHHYECKHMX CPEICTB M 00OpYIdOBaHUS
ITAO MockoBckas bupika, coneprkamuecs B 06azax naHabix [IAO MockoBckast bupika.
[IpaBuna — IlpaBunma mnposenenust ToproB I[IAO MockoBckas bupxka (¢ u3MeHEHUIMHU
Y JTIOTIOJTHCHUSIMHU ).
Knuent — ropunnyeckoe uin Gu3ndecKoe JuIo, 3aperucTpupoBanHoe B Crucreme ToproB bupxmu.
23.2 B cootBerctBuu ¢ IlpaBunamu npoBeneHust toproB B ITAO Mockosckas bupxka, Bpokep
npenynpexnaer Knuenra, uto KnueHT MoxeTt ucnosb3oBath bupkeByio nHGOpMaInio UCKIIOYUTEIHHO B
HensIX y4dacTHsi B Toprax (MPHHSATHS PEUICHUS O BHICTABICHUH / HEBBICTABICHUH 3asBKH, OOBSBICHUS
(momaum) 3asBOK bpokepy Ui 3aKiIIOYeHHs CHIEJOK C IIEHHBIMU Oymaramu Ha bupixke, BeneHus ydera
3aKJIIOYEHHBIX 3a cueT KiueHTa cIenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIEHUs IpH
ucronb3oBanuu bupskeoi nHpopMaum.
23.3 B cootBerctBuu ¢ IIpaBmiamu bupxka siBinsiercs obnanareneM Bcel MH(pOpMAIMU, CBSA3aHHOM C
XOJIOM M WTOTaMHU TOProB (TOPTOBBIX ceccuil) Ha bupxke. YYacTHHKH TOPTOB HCHOJB3YIOT
npenocTaBieHHyIo bupxkeit bupxkeByro nadopmaruio 11 reneit yuactust B Toprax (IpUHITHS PEIIeHUs O
BBICTaBJICHUN/HEBBICTABIICHUH 3asIBOK, OOBsIBICHUS (IT0/1aU1) 3a5IBOK M COBEPIIICHUS (3aKJIFOUCHHS) CCIIOK
C LICHHBIMH Oymaramu, BeIeHUS B CUCTeMax 03K-oduca ydera CIeNoK, CBepKH, pacyeToB, HEOOXOIUMBIX
U1l obecrieueHus ydactusi B Toprax) Ha bupske. [[ns ucmons3oBanus YyacTHukamu ToproB bupskeBoii
UH(POpPMAILIUU B CUCTEMaX aBTOMAaTHYECKOTO MPUHSITHS PELICHUS O BHICTABICHUH/HEBBICTABICHNUH 3asBOK,
00BsBIICHHS (ITOJaYN) 3asBOK U COBEPILICHUSI (3aKITFOYCHUS) CIIEIOK ¢ IIEHHBIMU Oymaramu) Ha bupixke, B
TOM YHUCJIE C MCIOJIb30BAaHUEM TOPrOBBIX QJTOPUTMOB, a TaKXe JUIsl HCIOJIb30BaHMs bupxkesoit
nH(popManuu B CHUCTEMaxX PHUCK-MEHEKMEHTa TpeOyercsl 3akitoueHue aoroBopa c¢ [IAO MockoBckas
Bupxa. Jlioboe wmHOe wucnonb3oBaHue bupxkeBoil HHPOpPMAIUM BO3MOXXKHO TOJIBKO NpPU YCIOBUHU
3akmoueHus goropopa ¢ ITAO MockoBckas bupxa m B COOTBETCTBMU C mosiokeHusiMH «llopsigka
ucnonb30BaHus bupxesoit napopmanuu, npegocrasigemoii [IAO Mockosckas bupika.
23.4 He sBnsercs napymenuem IIpaBun mpenoctaBienue bpokepom cBoemy Kiumenty buprkeBoit
nH(popmanuu B 00beMe, HEOOXOAMMOM IIeJIe yJacTusi B Toprax, a Takxke bupxkeBoil nanpopmanuu 00
UTOrax TOProB B OTHOILIEHUHU CHAEJOK, COBEPIICHHBIX B MHTepecax 3Toro Kimenra. Mcnonb3oBaHue
VYyactHukamu ToproB bupieBoil mHGOpMauM B MHBIX LIENSAX, HE CBS3aHHBIX C Y4acTHEM B TOprax Ha
Bupike, B TOM uncie s pacyera NpoU3BOIHBIX IMOKa3zaTesel (Hn(ppoBble JaHHbIE, B TOM YHCIIE UHICKCHI
U UHIUKATOpBl, paccuMTaHHble Ha OCHOBe bupxeBoil uHpOpMmaluM), ¢ LEIbI0 HUX AajbHEHIIero
pactpocTpaHeHHs] WM B HMHBIX LENAX, HE mpenycMoTpeHHbIX IIpaBuimamu, He gomyckaercs 0e3
3akmoueHus gorosopa ¢ [TAO MockoBckas bupixka.
23.5 CocraB packpbsiBaeMoii bupskelt YuacTHuKaM TOProB HH(OPMAINH, CBSI3aHHOM € XOJIOM U HTOTaMH
ToproB Ha bupixke, npeaycMoTpeH TpeOOBaHUSIMU 3aKOHOB M HHBIX HOPMATHBHBIX IPABOBBIX AKTOB
Poccniickoit denepanuu 1 BHYTPEHHUMH JOKYMEHTaMHu bupxu.
23.6 B cimywae ucnonp3oBanus Knuentom bupkeBoit mHpopManum B 1ENsIX, OTIUYHBIX OT HeJeH
y4acTus B TOprax (MPHHATHS PEIICHHUs] O BBHICTABICHHH/HEBBICTABICHUHU 3asBKH, OOBABICHHS (I1OJAYN)
3agBOK bpokepy aiis 3akitoueHus CAENOK ¢ IeHHbIMU Oymaramu Ha bupike, BeieHus yueTa 3aKII0YeHHbBIX
3a cuer Kumenrta caenok, bpokep o0s3aH npumeHuts K KiMeHTYy OIHY U3 CIEAYIOUIMX Mep
OTBETCTBEHHOCTH:
e MpeAynpexIeHHe O HapyIlIeHWH UCIOIb30BaHus bupkeBoit nHGopMaIuy B MMCbMEHHOM BUJIE;
e @puocTaHOBIeHHE TnpenocTaBneHuss Kiumenty bupxkeBoil wuHpOpManum 10 yCTpaHEHHUs
nonyiieHHbIX KireHToM HapyieHnit B OTHOIIICHUH UCTIOJIb30BaHus buprkeBoit nHbopmauu;
e TpekpalieHue npeaoctarieHus Kinmuenty bupkeBoit nHdopmanmm.
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Bpokep pexomenayer KiineHTy 03HaKOMHUTBCA B TOJTHOM 00beme ¢ [IpaBuiiamu npoBeieHHs TOPTroB B
ITAO MockoBckas bupixa.

24, JEKAJIAPAIIUSI O PHUCKAX TIPU3HAHUA CUTYAIIMHA YPE3BBIYAMHOM
OPTAHM3AIIUAMU TOPTOBBIX CUCTEM

24.1 OpraHuzaiuy, OCYUICCTBISIIOIINE pacyeTHbIe, KIUPUHIOBBIE, JIEMO3UTAPHbIE  OMNEpaLUU
(IesTenbHOCTD ), PYHKIMHU LEHTPAIBHOTO KOHTPAreHTa, (Janee — opranu3anuu TOproBeIX CUCTEM) MOTYT
MPU3HABATH CUTYAIMIO YPE3BbIYANHOM.

24.2 llpu3HaHue CHUTyallMM YpE3BbIUAHON MOXXET OCYIIECTBIATHCA B CIy4asX, YCTaHOBJIEHHBIX
PErVIAMEHTUPYIOIMMH JI€ITENIbHOCTh OpraHu3anuii TOProBbIX CHCTEM JOKYMEHTaMH HAaCTYIUICHHS
0OCTOSITENILCTB, MPEMATCTBYIOMUX HCIOMHEHUIO 00s3aTelIbCTB OpraHu3auuil TOpProBbIX CHUCTEM Iepen
Bbpokepom, B TOM 4ucCIie, HO HE OTPAaHUYMBASACH IEPEUUCIICHHBIM, B CIy4asx:

®  [peKpalleHue / MPUOCTAHOBJICHHE OKa3aHHs OpraHu3aluu TOproBod CHUCTEMbl HEOOXOAMMBIX
s obcmyxuBaHus bpokepa, BKIIOuYas IpeKpalieHue / NPUOCTAHOBJICHHE OOCTYKMBAHUS CUYETOB
opranu3anuu ToproBoi CUCTEMBI TPETHUMM JINLIAMH, B TOM YHCJIE HHOCTPAHHBIMH,

e  jeiicTBus / Oe31EHCTBUS TPETHUX JIMI], B TOM YHCJIC HHOCTPAHHBIX, TOBJICKIIINE HEBO3MOKHOCTD
UCTIOJIHEHUST 0053aTeNIbCTB OpraHu3anui ToproBoil cucrteMbl 10 BO3BpaTy bpokepy npuHaaiexammx
KnueHTy neHexHBIX CpelCTB B MHOCTPAHHOM BalltOTe / JIParoleHHbIX MeTalljjaX MO HE 3aBUCSIIUM OT
opranuszanuu Toprosoii cuctemsl U bpokepa npuunHam, BKJIKOYasl CiIydyad BBEJCHMS BBILIECYKa3aHHBIMU
OpraHM3alUsIMH, B TOM YHcCJIe OaHKaMU-HEPE3UJIEHTaMH, CIEIUAIbHBIX PEXUMOB pPaCIOPSHKEHUS
aKTHBaMU,;

®  peuicHUs OPraHOB TOCYAAPCTBEHHOW BJIACTH, WUHBIX OPraHOB, YUYPEKICHWM W OpraHu3auui
Poccutickoit deneparuy u/uiam HHBIX TOCYIapCTB;

®  BOCHHBIC JICUCTBUS, aKThl TEPPOPA, TUBEPCUU M cabOTa)Ka, MacCOBbIC OECTIOPSAIKH, 3a0aCTOBKH,
CMEHa IOJIUTUYECKOTO peXUMa, APYrue MOJIUTHIECKUE OCIIOKHEHUS, Kak B Pocculickon denepanuu, Tak
Y B UHBIX I'OCYJapCTBaX;

e OO, HEUCIIPABHOCTH W OTKa3bl 000PYyI0BaHUS;, COOM M OMMUOKH MPOrPaMMHOTO OOCCIICUCHHUS;
cOOM, HEMCTIPABHOCTH U OTKA3bl CUCTEM JKU3HEOOECTICUCHNS,

®  uHBIE 00CTOATENBCTBA, NPENATCTBYIOIINE KIMPUHIOBOMY OOCITY)KMBaHUIO YYacCTHUKA KIMPUHTA
/ Y4aCTHUKOB KJIMPUHTA, KOTOPBIE, HAXOATCA BHE KOHTPOJIst KITMpUHTOBOTO IIEHTpA.

24.3 B xauecTBe Mep MO yperyIupOBAHHIO YPE3BBIYATHON CUTyalnK opraHu3anusiMu ToproBeix Cucrtem
MOTYT IPUHUMATHCSI, B TOM YHUCJIE€, HO HE OTPAHUYMBASCH NIEPEUUCICHHBIM, CIEYIOIINE PEILICHU:

® 0 TpeKpameHuH ydera (TMOJHOCTHIO HJIM B YacTH) IIEHHBIX OyMar, MHOCTPAHHOH BaJIIOTHI,
JParolieHHbIX METaJJIOB, TOBAapOB, OMNPEIECICHHBIX TaKUM pEIIeHHEeM, B KauecTBe oOecrnedyeHus
UCTIOJIHEHUS 00513aTEbCTB;

e 00 U3MEHEHHH CIIoco0a, MOPsIIKA U JaThl UCTIOTHEHHSI 00513aTENBCTB 10 CIIEIKaM,

e 00 m3MeHeHMH cmoco0a, MOpPsIKa W/WIKM JaThl MCIOJHEHHUsS OpraHu3aluedl TOPTrOBBIX CHUCTEM
00s13aTeIbCTBa 0 BO3BpaTy bpokepy MEHEKHBIX CPEICTB / IParolieHHBIX METAJIOB / IIEHHBIX Oymar /
TOBapOB;

e 00 OCYyHIECTBICHHUH HWHBIX JCHCTBHH, HANpaBICHHBIX HA YPETryJIMPOBAaHUE UpPE3BBIYANHOMN
CUTYAaLH.

24.4 Tlpusnanue CUTyaluu 4pe3BbIYAHON MOXKET MOBJIEYb CIEIYIOIINE HETaTUBHbIE MTOCIEICTBUS JUIS
Kinnenra:

e Hcxmouenue aktuBoB KimeHTa (MHOCTpPaHHON BaNIOTHI / JPAaroll€HHBIX METaIOB, IICHHBIX
Oymar) u3 obecredeHus 1o CIeJIKaM C HEMTOJIHBIM MOKPBITHEM, U KaK CIIEACTBUE, B 0TcyTcTBUE Y KinenTa
peasbHON BO3MOKHOCTH BHECTH Ha Opokepckuil cuetr KineHnTa qononHuTeNbHbIe aKTUBBI B 0OecTieueHue
00s13aTenbCTB Mo crenkaM Kiuenra, npuHyanTenbHoe 3akpeiTue no3uimii Knuenra bpokepom.

e [lomHoe unu yacTuuHOE OJIOKMpOBaHKE aKTUBOB KitneHTa (MHOCTpaHHOM BaIIOTHI / IparoleHHBIX
METaJIJIOB, LIEHHbIX Oymar), y4yuThIBaéMbIMH Ha cuerax bpokepa B opranusanuu ToproBoil cuCTEMBI,
OCYIIECTBUBILIECH NIPU3HAHUYU CUTYaLIMH YPE3BBIYANHOM;

37



Ipunoscenue Ne 1 k Pecnamenmy oxazanus ycaye na gpunancogwix pvinkax OO0 «Lugppa bpoxep»

u M F P A 6 p oke p VYeeoomnenue bpoxepa Knuenmy

e HeBo3moxHOCTB HCTIONHEHUS 00s13aTenbcTB bpokepa nepen Kinentom, B ToM 4uciie o BO3BpaTy
Knuenty npunauiexanyx emMmy 1eHeKHBIX CPEJICTB, LIEHHBIX OyMmar;

® [IpeKpallleHus yueTa WM cnucanue akTuBoB KnneHra co cuera bpokepa B opranusanuu Toprosoii
CUCTEMBbI, U KaK CJeJICTBUE, crnucaHue ux ¢ bpokepckoro cuera KimeHnrta, 4ro MOXET NpPUBECTH K
CYIIIECTBEHHON WJIM TIOJIHOM moTepe akTuBOB KineHTa, yduThIBaéMbIX B BBIIICYKAa3aHHBIX OpPraHU3aLUsAX.
24,5 Dbpokep pexomeHnayer KiueHTy BHHMATE€IbHO O3HAKOMHTHCS C IOJIOKEHUSMU JIOKYMEHTOB,
pernaMeHTUPYIOIIMX AEATeIbHOCTh oprann3auuid Toproseix Cuctem, B TOM YHCIIE, HO HE OIPaHUYMBAsICh:
[TpaBuna Kmupuara HKO HKI] (AO) (ct. 64), YcnoBus oCymiecTBICHHS JIEMO3UTAPHON JCSITEIBHOCTH
HKO AO HP/] (ct. 50), IlpaBuia ocymectBienust kimpunroBoit aesrenbHocta [TAO «CIIb Knupunr»
(ct. 4).
24.6 bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KimeHTa, KOTOpble MOT'YT BOSHHKHYTH B CBSI3U C
UCIIOTHEHHEM 00s13aTenbcTB bpokepa mepen Knmentom mo JloroBopy o0OCITYy»XHUBaHHS €CIH TaKoe
HEUCIIOJHEHUE SBIISIETCS CIEACTBUEM NPU3HAHMUS OpraHu3auusMud  TOproBbIX CHUCTEM CHUTYyallMH
YpEe3BbIYANHON W NPUMEHEHHWEM TaKUMHU OpraHu3alusiMH Mep IO YpPEeryJIUpOBAHHUIO YPE3BBIYANHON
CUTYallUH.

25. JEKJIIAPAIIUA O  AOHNOJHUTEJBHBIX  PUCKAX, CBAA3AHHBIX C
HNHBECTUPOBAHUMEM B HIEHHBIE BYMAI'M UTHOCTPAHHBIX ODMUTEHTOB

25.1 B unensx MHUHUMH3AIHA WHQPACTPYKTYPHBIX PHUCKOB JUIsI (PU3UYECKUX JIHII, SBISIOLUIUXCS
HEKBaTM(UIUPOBAHHBIMI MHBECTOPAMH, CBSI3aHHBIX C BO3MOXKHBIM BBEJEHHEM MEp OIpPaHUYUTEIHLHOTO
XapakTepa co CTOPOHBI MHOCTPAHHBIX TrocynapctB bpokep nomomnutensHo mHGopMupyeT KimmeHToB —
HEKBAM(UIMPOBAHHBIX HMHBECTOPOB: ¢ O HAIWYMM HHQPACTPYKTYPHBIX PHUCKOB, CBSI3aHHBIX C
COBEpIIICHHEM CJETIOK C IICHHBIMH OyMaraMu WHOCTPAHHBIX SMUTEHTOB (O BO3MOXXHOCTU OTPaHUYCHHUS
IpaBa Ha pacnopsHKeHHE LEHHBIMH OymMaraMu MHOCTPAHHBIX 3MUTEHTOB, O BO3MOKHOCTH HETIOIY4YECHHUS
JTUBUJICHIOB, KYITOHHBIX Y MHBIX BBIILJIAT MO IIEHHBIM OyMaraM HHOCTPAHHBIX SMUTEHTOB (B TOM YHCIIE TPU
UX MOTAIIEHUH ), 0 BO3MOKHOCTH OIpaHMYEHUS MpaBa BIIaJeNblia IEHHBIX OyMar HHOCTPAaHHBIX SMUTEHTOB
HA ydYacTWe B KOPIOPATHBHBIX JCHCTBHSIX SMHUTEHTOB YKA3aHHBIX IICHHBIX OyMar, O BO3MO>KHOCTH
OTrpaHHYEHUS MpaBa Biaeiblla IEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB Ha PAaCIOPSKEHHE HHOCTPAHHOU
BaJIFOTOM, MTOJIYY€HHOU B pe3yabTaTe BBIILIAT IO [IEHHBIM OymMaraM WHOCTPAHHBIX IMUTEHTOB WJIH CIEIIOK
C HUMH, O BO3MOXKHOCTH HEUCIIOJIHEHUSI SMUTEHTAMH IIEHHbIX OyMar MHOCTPaHHBIX SMUTEHTOB (JIUI[AMH,
00s13aHHBIMU TIO IIEHHBIM OymMaraM) ¥ HHOCTPAHHBIMH KOHTPAreHTaMU IO CIEJIKaM C IICHHBIMU OyMaraMmu
MHOCTPAaHHBIX SMUTEHTOB CBOMUX O0S53aTENbCTB B OTHOIIEHHWU POCCHUMCKUX YYaCTHHKOB (PMHAHCOBOTO
PBIHKA, B TOM YHCJIE MTHBECTOPOB); * O TOM, UTO B CJIy4ae peajiu3allii BhIIIECYKa3aHHBIX PUCKOB POCCUMCKHUE
uH(pacTpyKTypHbIE OpraHu3alnuy, BKiItodas bpokepa, He HECYT OTBETCTBEHHOCTH Tepe]] HHBECTOPOM 3a
MOCJIE/ICTBUS MPUHSITUS UM COOTBETCTBYIOIIMX MHBECTUIIMOHHBIX PEILICHUN.

25.2 CornacHo ITucema banka Poccum ot 14.11.2022 No MH-018-59/129, nacTosimas aexiaparius
pacmpocTpaHsieTCsl Ha IIeHHble OyMaru, SMHUTEHTAaMH KOTOPBIX SIBIISIOTCS HWHOCTPAHHBIE IUIA, HE
yka3anHble B myHkTe 1 Ykaza [Ipesunenta ot 05.03.2022 Ne 95, a Takke B OTHOIIEHUH: * HHOCTPAHHBIX
JOJITOBBIX U JIOJIEBBIX IIEHHBIX Oymar, IEHHBIX OyMmar, yJOCTOBEPSIIOIIMX MPaBa B OTHOIIEHUH JIOJIEBBIX
HEHHBIX OyMmar, B OTHOIIEHMHM KOTOPBIX MX SMUTEHT WU SMUTEHT MPEICTaBIsEeMbIX LIEHHBIX Oymar
70 01.10.2022 3akmr04ymil 1OroBOp ¢ POCCUMCKUM OpraHU3aTOPOM TOPTOBJIM O JIUCTUHIE; * HHOCTPAHHBIX
JIOJIEBBIX IIEHHBIX OyMar, IIEHHBIX OyMar, y1I0CTOBEPSIOLIUX ITPaBa B OTHOILIEHUH JI0JIEBBIX IIEHHBIX OyMmar,
B OTHOUICHWU KOTOPBIX MX AMUTEHT WJIM 3MUTEHT MPEACTaBIIeMbIX LIeHHBIX Oymar mocie 01.10.2022
3aKJIHOYUIT JIOTOBOP C POCCUMCKMM OpPraHU3aTOPOM TOPrOBIM O JIUCTUHIE M MOATBEPAWI, YTO MECTOM
MPEUMYILECTBEHHOIO BEJICHHUS MM XO3SMCTBEHHOM IEATENbHOCTH siBisieTcsa Poccuiickas denepanus; °
WHOCTPAHHBIX JIOJITOBBIX IIEHHBIX OyMar, B OTHOIIEHUH KOTOPBIX X AIMUTEHT mocie 01.10.2022 3axmrodrt
JIOTOBOP C POCCHUHCKMM OpraHMU3aTOpOM TOPIOBJIM O JHUCTUHIE M MOATBEPAWI, YTO MECTOM
MPEUMYIIECTBEHHOTO BEACHUS XO3SHCTBEHHOW AEATEIbHOCTH UM, U (WJIM) JIMLOM, MPEIOCTaBUBIINM
obecrnevyeHre UCTIOTHEHMsI 00s3aTeNIbCTBA TI0O MHOCTPAHHBIM JIOJITOBBIM IIEHHBIM Oymaram, u (WJIH) JIUILOM,
3a CYEeT KOTOPOT0 UCHIOJHSIOTCS 00513aTeNIbCTBA IO MHOCTPAHHBIM JIOJITOBBIM LIEHHBIM OyMaram, siBJsieTcst
Poccuiickas @enepanus.
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26. NHO®OPMAIIUA O PUCKAX IPUOBPETEHUS 3A PYBEXKOM LHEHHBIX BYMAT ¥
HEPE3UJIEHTOB U3 HEAPY> KECTBEHHBIX CTPAH

26.1 Hacrosmum bpokep B coorBerctBuu ¢ Pexomenmanusmu banka Poccuu, omyOiaukoBaHHBIMU
08.08.2022 na o¢uumansHoM caiite banka Poccum B cetn «MHTepHeT»! mH(bOpMupyeT Kimento
KBaJTM(DUIIMPOBAHHBIX HHBECTOPOB U KITMEHTOB, HE SBISIOMUXCS KBATH(PUIIMPOBAHHBIMUA HHBECTOPAMHU O
MOBBILICHHBIX PUCKAX, KOTOPhIE BO3HUKAIOT Y MHBECTOPOB IPH MPHOOPETEHUHU IIEHHBIX OyMar (B TOM
yKciIe eBpOOOIHraluii’ POCCHICKUX SMMTEHTOB), B MHOCTPAHHBIX IOPUCAMKIHMAX (MMEIOIIUX MECTO
XpaHEHMs B MHOCTPAHHOM JIETO3UTAPHH) y HEPE3UAEHTOB U3 HEAPYKECTBEHHBIX CTPAH® , BKIIIOYAs PHUCK
OTCYTCTBUS CBOOOTHOTO PacTIOpsHKEHHS MPUOOPETEHHBIMH IIEHHBIMU OyMaraMu, a Tak)ke pUCK OTCYTCTBUS
rapaHTui NOJy4YeHHs 0KUAAeMOTo (UHAHCOBOTO pe3yibTaTa.

26.2 Kpome Toro, bank Poccum mis mpenoTBpalieHusi COBEpIICHUS CHEKYISTHBHBIX OINEpaluii BBENT
JOTIOTHUTEJIbHBIE OIPAaHUYEHUSI Ha ONepalud C LIEHHBIMH OyMaramu, C ONHMCAHUEM KOTOPBIX MOKHO
03HAaKOMUTHCSI, 03HAKOMUBILIUCH C YKa3aHHbIMU Pexomennanusamu banka Poccun ot 08.08.2022.

L https://www.cbr.ru/press/event/?id=14067

2 Tlox poccHiicKUMH €BPOOOITMTaMAMY OHUMAIOTCS 00JIMIallii POCCHICKUX 3MUTEHTOB, HOMUHUPOBAHHBIE B MHOCTPAHHON
BAJIIOTE, 1 OOJIMTAIIM HHOCTPAHHBIX SMUTEHTOB, B OTHOLIIEHUH KOTOPBIX POCCUICKHE IOPUIMYECKHE JINIA UMEIOT
00513aTeNbCTBA, CBS3aHHBIE C STHMH OOJIMTallusIMU

3 Pacniopsixenue Ipasutenscra Poccuiickoii ®enepaunn ot 05.03.2022 Ne 430-p.

39


https://www.cbr.ru/press/event/?id=14067

	1.  Общие положения
	2. Декларация об общих рисках, связанных с осуществлением операций на рынке ценных бумаг
	3. Декларация о рисках, связанных с совершением маржинальных и непокрытых сделок
	4. Риски, связанные с совершением сделок с неполным покрытием, и заключением фьючерсных договоров
	5. Декларация о рисках, связанных с производными финансовыми инструментами
	6. ДЕКЛАРАЦИЯ О РИСКАХ, СВЯЗАННЫХ С ПРИОБРЕТЕНИЕМ ЦЕННЫХ БУМАГ, ВКЛЮЧЕННЫХ В ТРЕТИЙ УРОВЕНЬ, С ОБЪЕМОМ ВЫПУСКА НЕ БОЛЕЕ 1 МЛРД РУБ., БЕЗ КРЕДИТНОГО РЕЙТИНГА, ПРИСВОЕННОГО КРЕДИТНЫМ РЕЙТИНГОВЫМ АГЕНТСТВОМ ЭМИТЕНТУ И (ИЛИ) ВЫПУСКУ.
	7. Декларация о рисках, связанных с приобретением иностранных ценных бумаг
	8. Декларация о рисках, связанных с заключением договоров, являющихся производными финансовыми инструментами, базисным активом которых являются ценные бумаги иностранных эмитентов или индексы, рассчитанные по таким ценным бумагам
	9. Декларация о рисках, связанных с инвестированием на финансовом рынке
	10. Декларация о рисках, связанных с использованием денежных средств Клиента в интересах Брокера
	11. Декларация о рисках, связанных с использованием ценных бумаг Клиента в интересах Брокера
	12. Декларация о рисках, связанных с совмещением Брокером различных видов профессиональной деятельности, профессиональной деятельности с иными видами деятельности
	13. Декларация о рисках, которые могут возникнуть в результате совершения сделок с иностранной валютой
	14. Уведомление о порядке учета имущества
	15. Уведомление о конфликте интересов, потенциальной возможности возникновения конфликта интересов при осуществлении профессиональной деятельности на рынке ценных бумаг / финансовом рынке
	16. Уведомление о правах и гарантиях, предоставленных Клиенту ФЗ «О защите прав и законных интересов инвесторов на рынке ценных бумаг»
	17. Уведомление об использовании специального брокерского счета
	18. Прочие уведомления Брокера Клиенту
	19. Обработка персональных данных
	20. Информирование клиента
	21. Информация о рисках при заключении Сделок с использованием Электронной Брокерской Системы
	22. Риск совершения операций без учета проведенных корпоративных действий эмитентов финансовых инструментов
	23. Предупреждение об использовании Биржевой информации
	24. Декаларация о рисках признания ситуации чрезвычайной организациями торговых систем
	25. ДЕКЛАРАЦИЯ О ДОПОЛНИТЕЛЬНЫХ РИСКАХ, СВЯЗАННЫХ С ИНВЕСТИРОВАНИЕМ В ЦЕННЫЕ БУМАГИ ИНОСТРАННЫХ ЭМИТЕНТОВ
	26. ИНФОРМАЦИЯ О РИСКАХ ПРИОБРЕТЕНИЯ ЗА РУБЕЖОМ ЦЕННЫХ БУМАГ У НЕРЕЗИДЕНТОВ ИЗ НЕДРУЖЕСТВЕННЫХ СТРАН

