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1. OBILIUE MMOJIOKEHUS

1.1 Hacrosmee VYBemomsienne bpokepa KiumeHTy sBisiercss HeoThemJieMOM dYacThio Permamenta
okazaHus yciayr Ha ¢uHaHcoBbiX peiHKax OO0 UK «®Ppugom Punanc» (uist mpohecCHOHATBHBIX U
WHCTUTYITMOHAIBHBIX KIHEHTOB) (nasiee — Permament) (ITpunoxenue Ne 2 k JloroBopy oOCiTyKuBaHuUs,
3aKJIroYeHHoro ¢ KiueHtom).

1.2 VYBemomnenue bpokepa Knuenty pasmemaercs Ha Caiite bpokepa (https://cifra-broker.ru) u
JOCTYITHO IS O3HAKOMJICHHUS BceM Oe3 uckimouenust Kimmentam bpokepa.

1.3 KimeHT mnpu3HAaeT M TNPUHUMACT NPEOYNPEXICHUS O PHUCKaX, YKa3aHHBIX B HACTOALIEM
YBenomiieHUN, HWHBIX TMONOkKeHUsX Permamenta, JloroBopa. KimeHt 3asBisier, 4to OH oO0lajgaer
JIOCTaTOYHBIM ONBITOM, YTOOBI OLEHUTHh 3TU PUCKH, a IPU OTCYTCTBUU TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJBTAIlUSIMU COOTBETCTBYIOIIUX CIEIUAINCTOB, UMEET (PMHAHCOBHIE BO3MOXHOCTH I HECCHHS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMH, U COTJIACEH HECTU BCE TaKWE€ PUCKU, BOSHUKAIOLIUE B CBSI3U C €TO
uuBecTuIsaMu B Llennsie bymaru u 3axnrouenrnemM CpodHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 3a HCKIIIOUEHHEM CIIy4aeB, MPsIMO MpeaycMOoTpeHHbIX Pernamentom miu JloroBopom.

1.4 VYBenomieHHe HE UMEET IENbIO 3acTaBUTh KiMEeHTa OTKa3aThbCs OT OCYIIECTBICHUS ONepaluii Ha
(UHAHCOBOM pBIHKE, a JHIIb MPU3BAaHO MOMOYb KJIMEHTYy MOHSATh PHUCKU 3TOT0 BUJA OTHOIICHMIH,
OMpEACIUTh HUX TPUEMIIEMOCTh, pPEaTbHO OILEHUTh CBOU (UHAHCOBBIE IEIH W BO3MOXXHOCTU H
OTBETCTBEHHO MOJOUTH K PEIIEHUIO BOIPOca O BbIOOpEe MHBECTUIIMOHHOM CTpaTeruu.

2. AEKJIAPALIMSI OB OBIIUX PUCKAX, CBA3AHHBIX C OCYIIECTBJIEHHEM
OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI
2.1 Ilenmp Hacrosmeid Jlexknmapamuu — MPeIOCTaBUTh BaM HWH(OpManuio 00 OCHOBHBIX pHCKaX,

CBSI3aHHBIX C OCYIIECTBJICHHEM OIepalfii Ha pbIHKe IeHHbIX Oymar. OOpaiaem Baile BHUMaHUE, YTO
Jexnapanusi He packpbiBaeT MH(pOpMalnio 000 BCEX pHUCKaxX Ha PbIHKE IIEHHBIX Oymar BCIEACTBHE
pa3Hoo0pa3us BOSHUKAIOUINX HA HEM CUTYaIUil.

2.2 B o0meMm CcMBICIE pPHUCK TIPEACTaBISIET CO00M BO3MOXXHOCTH BO3HHUKHOBEHHUS YOBITKOB
IIPY OCYIIECTBICHUH (UHAHCOBBIX OINEpaldii B CBA3M C BO3MOXKHBIM HEOJAroNnpHsATHBIM BIHUSHUEM
pazHoro pona dakrtopoB. Huke u3maraiorcs OCHOBHBIE PHCKH, C KOTOPBIMU OYIyT CBSI3aHBI Ballld
oTiepalyy Ha PHIHKE IIEHHBIX OyMar.

2.3 CucremHbBI PUCK. DTOT PUCK 3aTParuBaeT HECKOJBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSIBISIETCS B
CHIDKEHHM MX CHOCOOHOCTH BBIMOJHATH CBOM (pyHKIMH. B cuimy OonbIoi creneHu B3aUMOICHCTBUS U
B3aMMO3aBHUCUMOCTHU (PMHAHCOBBIX MHCTUTYTOB MEXKIY COOON OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €ro
peanu3alys MOXeT MOBJIMITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

2.4 PpIHOYHBIH pHUCK. DTOT PUCK MPOSBISETCS B HEONArONpPUATHOM H3MEHEHMH LeH (CTOMMOCTH)
NpUHAJJIeKANINX BaM (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE€ H3-3a HEOIArompUsATHOTO U3MEHEHUS
MOJIMTUYECKOW  CUTyallUH, PE3KOW [eBalbBAllUM HALUOHAJIBHOW  BANIOTHI, KpU3MCAa PpBIHKA
rOCY/IapCTBEHHBIX JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOIO M BaJlOTHOTO KpHU3HCA, OOCTOATENIbCTB
HEMPEOJOIMMON CUJIBI, TJIABHBIM O0pa3oM CTUXMHHOTO M BOEHHOTO XapakTepa, M KakK CIEJCTBHUE,
NPUBOJIUT K CHI)KCHUIO JOXOJHOCTU WM Jaxe yObITKaM. B 3aBUCMMOCTH OT BBIOpaHHOU CTpaTeruu
pPBIHOUHBIA (IIEHOBOW) pHUCK OyAET COCTOATH B yBENMYEHUH (YMEHBIICHHM) II€HBI (UHAHCOBBIX
UHCTPYMEHTOB. BBl MOMXKHBI OTAaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MPHHAJJICKANIMX BaM
(MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKATHCS, U €€ POCT B MPOILIOM HE O3HAUYACT ee
pocTa B OyayIiem.

2.5 Crnenyer crienmalibHO 00paTUTh BHUMAHUE Ha CIEAYIONINE PHIHOYHBIE PUCKH:

2.6 BamioTHpIi pucK. BagtoTHBIN pUCK MPOSBIAETCS B HEOJIArONMpUsATHOM U3MEHEHHH Kypca pyOsis mo
OTHOIICHUIO K HWHOCTPAaHHOW BajJiOTe, MPHU KOTOPOM BalllM JIOXOJbl OT BIaJCHUS (UHAHCOBBIMHU
UHCTPYMEHTAMH MOTYT OBbITh TMOABEPTrHYTHl HHQISIMOHHOMY BO3ACHCTBUIO (CHIKEHHIO peabHOU
NOKYIIATeJIbHON CIIOCOOHOCTH), BCIEICTBUE YETO BB MOXKETE MOTEPATh YacTh J0XOa, a TAaKKe IMOHECTH
yOBITKU. BaOTHBIN pUCK TakyKe MOKET MPUBECTH K U3MEHEHHIO pa3Mepa 00s3aTeNIbCTB M0 (PUHAHCOBBIM
UHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BalIOTOH WM HMHOCTPAHHBIMH  (DMHAHCOBBIMHU
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WHCTPYMEHTAMH, YTO MOKET MPUBECTH K YOBITKAM HITU K 3aTPYJHEHHIO BO3MOXHOCTH PACCUUTHIBATHCS 1O
HUM.

2.7 TlpouenTHsIit puck. [IposBisieTcs B HeOIAronpusTHOM U3MEHEHUH MTPOLIEHTHOW CTaBKH, BIUSIOIICH
Ha KypCOBYIO CTOMMOCTH OONMranuii ¢ (pMKCUpOBaHHBIM J0XOAOM. [IpOIIEHTHBIN PUCK MOXKET OBITH
00yCJIOBJICH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (IToramieHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTaBOK M0 TPEOOBAHUAM U 0053aTE€IBCTBAM.

2.8 Puck 6aHKpOTCTBa SMUTEHTA aKkMid. [IposBisieTcs B pe3KoM MaJCHNUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, WU B TIPEIBUICHUH TaKOH HECOCTOSITETLHOCTH.

29 Jlnd CHMXKEHHS pPBIHOYHOTO pHCKa BaM CJeIyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u nuBepcuuKanuyd (HUHAHCOBBIX HWHCTPYMEHTOB. BHHMMAaTenbHO 03HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBHS C BallIUM MEHEXKEPOM, YTOOBI OLIEHUTh PACcXO/Ibl, C KOTOPHIMU OYyIyT CBsI3aHBI BJIAICHUE
U Oomepanuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U yO€AUTECh, UTO OHU MPUEMIIEMBI Ul Bac U HE JHUILAIOT
Bac 0KUJAEMOI0 J0X0/a.

2.10 Puck JIUKBUIHOCTH. DTOT PUCK MPOSIBIISIETCS B CHUKEHUH BO3MOYKHOCTH Pean30BaTh ((PMHAHCOBBIC
MHCTPYMEHTHI TI0 HEOOXOUMOH IIeHE U3-3a CHWKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YACTHOCTH, MPU HEOOXOAUMOCTH OBICTPON MpOoaaXh (HUHAHCOBBIX HWHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHU)KEHUEM UX CTOMMOCTH.

2.11 KpeauTHsblil puCK. DTOT PUCK 3aKIIOYAETCS B BO3MOKHOCTH HEBBITTOJIHEHUS KOHTPAKTHBIX M MHBIX
00513aTeNbCTB, MPUHATHIX Ha ce0sl APYTUMU JIMIIAMU B CBS3H C BAllTUMU OIEPAIIHSIMH.

2.12 K ynciy KpeAUTHBIX PUCKOB OTHOCATCS CJIEAYIOIIUE PUCKHU:

2.13  Puck nedonta o o6iuranysM U HHBIM JOJITOBBIM IIEHHBIM Oymaram. 3aKJII04aeTcsi B BO3MOKHOCTH
HEIUIaTeXeCOCOOHOCTH SMMTEHTa JOJTOBBIX IIEHHBIX OyMar, 4To MPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O0OBbEME.

2.14 Puck koHTpareHTa. PUCK KOHTpareHTa — TPETHEro JIMIla MPOSBISETCS B PUCKE HEUCIIOTHEHUS
00s13aTeNIbCTB Tepel BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOYKET MCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpAreHTa MpH COBEPIICHUH OINEpalnii, COBEPIIAMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTusl KIIMPUHTOBBIX OpPraHU3alui, KOTOpble IPUHUMAIOT Ha ce0s PUCKU HEHCIIOIHEHUS 00s13aTeNIbCTB.
2.15 Bl 10mKHBI OTAABaTh ce0€ OTYET B TOM, YTO XOTsl Bpokep AelCTBYET B BalllMX HHTEPECaxX OT CBOETO
MMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B Pe3yJIbTaTe TAKUX JCHCTBUM, B TOM YUCIIE PUCK HEHUCIIOIHEHUS
WM HEHAJJIeXKAIET0 UCIIOHEHHS 0053aTeNbCTB TPEThUX JHLl niepes; bpokepom, Hecere Bel. Bam criemgyer
UMETh B BUJY, YTO BO BCEX CIIy4asiX J€HEKHbIE CPE/ICTBA KIIMEHTA XPAHATCSA Ha 0AHKOBCKOM CYETE, U BbI
HeceTe PUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHU XpaHsArcsa. OleHurte, rie UMEHHO OyIyT XpaHHUTbCS
nepeaHHble BaMu bpokepy akTUBBI, TOTOBBI JIM Bbl OCYIIECTBIISATH ONEpPALUU BHE IIEHTPATM30BAHHOU
KJIMPUHTOBON MH(PACTPYKTYPHI.

2.16 Puck HeucnoiHeHUs: 00s3aTENbCTB MEpe] BaMHU BallUM OpOKepoM. PHCK HEHCIIONHEHHs BallluM
Bbpokepom HEKOTOpbIX 0053aTEILCTB MEPE BaMU SIBISIETCS BUJOM PUCKa KOHTpareHTa. 3aKOHOAaTeNbCTBO
TpeOyeT XpaHUTh JACHEXKHbIE CpeAcTBa bpokepa u JeHEXHBIE CPEICTBA €ro KIMEHTOB Ha pa3HBIX
0aHKOBCKHUX cUeTax, Oyarogaps 4eMy OHH 3allUIICHBI B ciaydae 6aHkporcTBa bpokepa. OgHako 0ObIYHO
JICHEeXHBIE CPEICTBA KIMEHTA XPaHIATCA Ha OAHKOBCKOM CYETE BMECTE C JICHEKHBIMHU CPEACTBAMH JAPYTHX
KJIMEHTOB M MOATOMY HE 3aIlMIIEHbl OT OOpalleHHs] B3bICKaHUS IO JOJATaM JAPYTuX KIUeHTOB. [l
UCKJIIOUEHHS] 3TOTO pPUCKAa BbI MOXXeTe TpeboBaTh OT bpokepa XpaHHTh BallM JEHEKHBIE CPEICTBA
Ha OTJIEJIbHOM CYETE, HO B 3TOM cllydyae bpokep MOXKET yCTaHOBUTH JIONOJIHUTEIIBHOE BO3HATPAXKICHHUE.
2.17 Ocoboe BHMMaHHE ClIeAyeT TaKXe OOpaTHTh Ha MpaBo Bamero bpokepa MCHOIB30BATH Balld
cpenctBa. Ecnu moroBop o OpokepckoM o00cCiyXKMBaHHM paspeliaeT bpokepy HCHoiab30BaTh Balld
CPEICTBA, OH BIIPaBE 3aYUCISITh MX HA OAHKOBCKUH CUET, PeIHA3HAYCHHBIN JUISI XPAHEHUS COOCTBEHHBIX
JEHEeXKHBIX CpeaCcTB. B 3TOM cilydae BbI IpuHUMaeTe Ha cedsi puck 6aHKpoTcTBa Opokepa. Takoil puck B
HACTOSAIIEE BPEMsS HE CTPaxyeTcsl.

2.18 BuauMarenpHO 03HAKOMBTECh C IMPOEKTOM JOTOBOpA, YTOOBI OIEHWUTH, KaKHUE TOJHOMOYHS IO
MCIIOJIb30BAaHUIO BAIIIETO UMYIIECTBa OyAeT NMETh Balll OpOKep, KAaKOBBI MPABUJIa €r0 XPAHCHHSI, a TAKXKE
BO3BpATA.
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2.19 Bam bpoxkep sBisercs wienHoM HAY®OP, k k0Topoii Bbl MO>keTe 00paTUTHCS B CIIydae HapyIIeHUs
BAIlIMX TpPaB M HHTEPECOB. [ 0CYyTapCTBEHHOE PETYJIMPOBAHHE M HAA30P B OTHOLICHUHU AEATEIbHOCTH
OSMHUTEHTOB, NMPO(PEeCCHOHANBHBIX YYACTHUKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIU U JPYTUX
(MHAHCOBBIX OpraHu3aIuii ocymiecTBisieTcss bankom Poccru, kK KOTOpOMY BBI TaKKe MOKeTe 0OpaniaThes
B CJIy4ae HapylUICHHs BalllUX MpaB W UMHTepecoB. [lomMuMo 3TOro, BHI BIpaBe 0Opamiatrbes 3a 3alluTON
B Cy/IcOHBIE ¥ TIPABOOXPAHUTEIIHBHBIC OPTaHBI.
2.20 IlpaBoBoii puck. CBsi3aH ¢ BO3MOXHBIMH HETATUBHBIMU TMOCJIEJCTBUSIMU  YTBEPKICHUS
3aKOHOJIaTENbCTBA WJIM HOPMAaTUBHBIX AKTOB, CTaHIAPTOB CaMOPETYJHPYEMbIX OpraHHU3alui,
PETYIHPYIONIMX PBIHOK IEHHBIX OyMar, WJIM WHBIE OTPACcId DKOHOMHUKH, KOTOPBIE MOTYT IPUBECTH
K HETraTUBHBIM JJIs1 Bac MOcieACTBUsIM. K TpaBOBOMY PUCKY TaKk € OTHOCHTCS BO3MOKHOCTh U3MEHEHUSI
MpaBUJI pacyeTa Hajora, HajJOrOBbIX CTaBOK, OTMEHBI HAJOTOBBIX BBIUETOB M JPYrH€ H3MEHEHUS
HaJIOTOBOT'0 3aKOHOJATEIbCTBA, KOTOPHIE MOTYT IPUBECTH K HETATUBHBIM JIJIS1 BAC MOCJICICTBUSM.
2.21 OnepanyoHHBIA PHUCK. 3aKII04aeTcss B BO3MOXKHOCTH NPUYMHEHHUS BaM YOBITKOB B pe3yjbTare
HapyIlIeHUs BHYTPEHHUX Tporenyp bpokepa, ommbok 1 HeqoOpPOCOBECTHRIX IEUCTBUI €r0 COTPYIHUKOB,
cboeB B paboTe TEXHUYECKMX CpPEICTB Bamiero bpokepa, ero mapTHEpoOB, HHQPPACTPYKTYPHBIX
OpraHu3alyii, B TOM 4YHUCIE OPraHU3aTOPOB TOPIOB, KIWPHUHIOBBIX OpPraHMU3alMi, a TakXKe JPyTruX
opranuzanuii. OnepallMOHHBI PUCK MOXXET HCKIIOUUTh WJIM 3aTPYJHUTH COBEPILCHHE OMNEpaluii U B
pe3yabTaTe MPUBECTH K YOBITKaM.
2.22 O3HaKOMbTECh BHUMATEIBHO C JOTOBOPOM, YTOOBI OLIEHUTD, KAKHUE U3 PUCKOB, B TOM YHCIIE PUCKH
KaKUX TEXHUYECKHX cOOeB, HeceT Ball bpokep, a Kakue u3 puckoB HECETE BHI.
2.23 Pucku, cBsi3aHHbIE C WMHAMBUAYAJIbHBIMH HHBECTUIMOHHBIMH cueTamMu. Bce pucku, KoTopble
YIIOMSIHYTBHI B HacTosinied Jleknapanuu, UMEIOT OTHOIIEHHWE M K WHIWBUAYAIbHBIM HHBECTHUIIMOHHBIM
cyeraM, OIHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAMMO 3HaTh, YTOOBI BOCIIOIH30BATHCS
HaJIOTOBBIMU MPEUMYIIECTBAMHU, KOTOPBIE MPEIOCTABIISIIOT TaKUE CYETa, U MCKIIOYUTh PHUCK JTUIIUTHCS
TaKUX MPEUMYIIECTB.
2.24 CyuiecTByeT ABa BapruaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

® «HAa B3HOC», MO KOTOPOMY BBl MOXKETE €XKETrOJHO 00pamarbcs 3a BO3BPAaTOM YILIAYEHHOTO
MOJIOXOHOTO Hajora Ha CyMMY CJEJIaHHOTO BaMHU B3HOCA, HO JOJDKHBI OyJeTe YIJIATHTh MOJOXOIHBIH
HAaJIOT Ha J10XO0J, UICYUCJICHHBIN MPU 3aKPbITUN UHIUBUIYATLHOIO HHBECTUIIMOHHOIO CUETA;

®  «Ha U3BATHE CPEACTB CO CUETA», MO KOTOPOMY Bbl HE CMOXKETE MOJIYy4YaTh €XKErOJHBIM BO3BpaT
Hajora, HO OylIere OCBOOOXKICHBI OT YIUIAThl TOJOXOJHOTO HAJIOTa TMPU HUSBATUU CPENICTB
C MHJIUBUIYAJIbHOTO NMHBECTUIIMOHHOTO CYETA.
2.25 OOpatuTe BHHMaHHE, YTO BBl CMOXKETE BOCIIOJIB30BATHCS TOJIBKO OJHHM W3 BApUAHTOB
WHBECTHIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYMUT, YTO €CIU BBl XOTS OBl OJHAXKIBI BOCIIOJIL3YETECh
WHBECTULIMOHHEBIM BEIYETOM «HAa B3HOCY, TO HE CMOXKETE BOCIIOJIL30BaThCI HHBECTUIIMOHHEIM BEIYETOM «Ha
U3BSTUE CPEACTB», YTO MOXKET JIMIIATh Bac BCEX MPEUMYINECTB 3TOro BapuaHTa. Omnpenenute
MPEIMOYTUTENBHBIN /11 BaC BapUaHT, OOCYIUTE TOCTOMHCTBA M HEOCTATKH KaXKOTO BapuaHTa C
Bpokepom u (M) KOHCYJIBTAHTOM, CIICIIUATU3UPYIOIUMCS Ha COOTBETCTBYIOIIUX KOHCYJIbTAIIUSX.
2.26 Bawm cnemgyer uMeTh B BUAY TaKXKe TO, YTO €CIM Bbl IPEKPATUTE Balll IOTOBOP paHee TPeX JIET, TO
HE CMOKETE BOCIOJIb30BaThCA OMTMCAHHBIMU MHBECTUIIMOHHBIMHU HAJIOTOBBIMU BBIYETAMU, U, B CITy4ae €CIiu
BBl TIOJIb30BAJINCh BHIYETOM «HA B3HOC», BBl OyneTe 0O0s3aHBl BEPHYTh TOCYIApPCTBY BCE CYMMBI
BO3BpAIIEHHOTO BaM HaJIoOra.
2.27 Bam bpokep He 3HaeT o BamieM BbIOOpe BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA U HE
Y4acTBYET B BAIlIMX OTHOIICHUSIX C HAJIOTOBOM CITYKOOH.
2.28 OopamaeM BHUMaHUE, YTO BBl MOXKETE UMETh TOJIHKO OJMH WHIUBUAYaTbHBIA WHBECTHUIIHOHHBIH
cyeT. OTKpBITUE HECKOJbKUX HHAMBHUAYAJIbHBIX WHBECTUIIMOHHBIX CYETOB Yy OJHOIO WU y Pa3HbIX
npo(ecCHOHANBPHBIX YYAaCTHUKOB pHIHKA IICHHBIX Oymar NOpHUBENET K TOMY, YTO BBl HE CMOXETE
BOCIIOJIb30BaThCSl MHBECTUIIMOHHBIM HAJIOTOBBIM BHIYETOM HH MO OJJHOMY U3 HUX.
2.29 VvuutbiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEHJIYyE€M BaM BHUMATEIbLHO PACCMOTPETh BOIPOC,
SIBJISIFOTCS JITM PUCKH, BO3HUKAIOIIUE TP TTPOBEICHUH OTEpanii Ha (PUHAHCOBOM PBIHKE, TPHUEMIIEMBIMU
JUISET Bac C YYETOM BalllUX HWHBECTUIIMOHHBIX IeNei W (MHAHCOBBIX BO3MOXHOCTeH. Hacrosmmas

4



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6pOKep VYeeoomnenue bpoxepa Knuenmy

Jlexnapanusi He UMEET CBOEH LIEJIbI0 3aCTaBUTh BaC OTKA3aTbCs OT OCYILLECTBICHUS OINEpaluii Ha PhIHKE
LEHHBIX OyMmar, a Mpu3BaHa IOMOYb BaM OIIEHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTHU K PEIICHHIO BOIIpOCca
0 BbIOOpE Baleil MHBECTHUIIMOHHOM CTpaTeruu M yclIoBHid foroBopa ¢ bpokepom.

2.30 VYoOemuteck, uTo HacTosmas Jlekmapaus 0 pucKax MOHATHA BaM, U TIPH HEOOXOIUMOCTH TTOJTyUNTe
pa3bsACHEHUS Y KOHCYJBTAaHTOB, CIEUAIN3UPYIOIIMXCS HA COOTBETCTBYIOLINX BOIIPOCAX.

3. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C COBEPIIEHUEM MAPXHWHAJIBHBIX
N HEITOKPBITBIX CAEJOK
3.1 llenp HacTosmed Jlexmapauum — MpenocTaBUTh BaM HH(POpPMAIMI0O 00 OCHOBHBIX PHCKaX, C

KOTOPBIMU CBSI3aHBl Map>KUHAJIbHBIE CACIKH (TO €CTh CAENKH, UCIOJHEHHE KOTOPBIX OCYIIECTBIISIETCS C
UCTIOJIb30BAaHUEM 3aEMHBIX CPEJICTB, MPEIOCTABICHHBIX OpPOKEPOM) M HETOKPHITHIE CHETKU (TO €CTh
CHENKU, B pe3ysIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAs MO3ULMS — JJI UCIOJIHEHUSI 003aTeNbCTB IO
KOTOPBIM Ha MOMEHT 3aKJIIOYCHHUS CIICJIKH UMYIIECTBA KIUEHTa, IEPEJaHHOT0 OpOKepy, HEJOCTATOYHO C
Y4eTOM MHBIX paHee 3aKII0UEHHBIX CAEIOK).

3.2 JlanHbIE COCNKH OJXOAAT HE BCeM KiHeHTaM. HopMaTHBHbIE aKThl OTPaHHUYMBAIOT PUCKHU KIIMEHTOB
0 MapKUHAJIBHBIM M HEMOKPBITBIM CHEJIKaM, B TOM YHUCIE PETYIHUPYs MAKCUMAIbHOE «IIJICH0» —
COOTHOIIIEHUE 0053aTeIbCTB KIMEHTA 10 3aKJIFOYSHHBIM B €r0 HHTEpecax ClIeJIKaM U UMYIIECTBA KIUEHTa,
MpeIHa3HAYEHHOTO ISl COBEPILEHUS CACIOK B COOTBETCTBUHU C OPOKEPCKUM JTOTOBOpOM. TeM He MeHee
JAHHbIE CAETKU MOAXOIAT HE BCEM KIMEHTaM, IMOCKOJBbKY CONPSHKEHBI C JIOTIOJIHUTENBHBIMU PUCKAMH U
TpeOyIOT OLIEHKH TOTO, TOTOBBI JIU Bl UX HECTH.

3.3  PwiHouHBIN puck. [Ipy cornacuu Ha coBepIieHHe Map>KUHAIBHBIX U HETIOKPBITBIX CIIEJIOK BbI TOJIKHBI
YUUTHIBATh TOT (PAKT, UTO BEIMYMHA IOTEPH B CIyyae HEOIArONPUITHOIO [Tl Balllero noptdens IBUKEeHHs
PBIHKA YBEITMUMBACTCS MTPU YBEITUUCHUH «ILICUAY.

3.4 TlomuMo OOIIETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINI ONepaIii Ha PhIHKE
IICHHBIX OyMar, BBl B CIyyae COBEpPIICHMS MAp>KUHAIBHBIX U HEMOKPHITHIX CAETOK OyaeTe HeCTH PUCK
HEOJIaronpUsATHOIO M3MEHEHHs IIeHbl KaK B OTHOILIEHUU IEHHBIX OyMmar, B pe3yjbTaTe MpuoOpeTeHUs
KOTOPBIX BO3HUKIIA WM yBETUYMIIACh HEMIOKPBITAs MO3ULUS, TaK U PUCK B OTHOILIEHHH aKTUBOB, KOTOPHIE
ciyxar obecrieueHueM. [lpu 3Tom, eciu HEMOKpbITasi MO3UIMS BO3HUKIIA WM YBEIHUMIACh B Pe3yJIbTaTe
IPOJaXH IEHHBIX Oymar, BeIMYMHa yOBITKOB HHYEM HE OTrpaHWYeHa — BBl Oyaere 00si3aHbI BEPHYTh
(mepenatr) bpokepy 1ieHHBIE OyMaru He3aBUCUMO OT U3MEHEHHUS UX CTOMMOCTH.

3.5 Ilpu coBeplIEeHUHM MAapKUHAIBHBIX W  HEMOKPBITHIX CHOCIOK BBl  JIOJUKHBI  YUHUTHIBATb,
YTO BO3MOXKHOCTh PACIOPSDKEHUSI aKTUBAMM, SBIAIOIIMMUCA OOeclieyeHHeM TI0 TaKUM CJHEJKaM,
OrpaHHYEHa.

3.6 HmymecTBo (4acTh UMYLIECTBA), IPUHAAJIEKALIEE BaM, B PE3yJIbTaTe€ COBEPILIECHUS MAPKUHAJIBHOU
WJIM HETIOKPBITON CHENKH SBJSETCsl 00ecreueHneM HCIIOIHEHUS BallluX 00s3aTeNIbCTB Mepes] OpoKepoM U
BO3MOXKHOCTh PAcOpsDKEHHUS] UM MOKET ObITh OrpaHMYeHa BIUIOTH /O TOJHOTO 3alpeTa COBEPIICHHUS C
HUM KakuXx-1100 caenok. Pazmep oOecriedenust USMEHsSIETCS B IOPSAKE, MPEIYCMOTPEHHOM JI0TOBOPOM, U
B pe3yJbTare Bbl MOXETE OBITh OTPAHMYEHBI B BO3MOXXHOCTH PACIOPSDKATHCS CBOMM HMYIIECTBOM B
OOJIbIIIEH CTENEHHU, YeM JI0 COBEPIIICHUS MAPKUHATBHON (HETIOKPBITOM) CIIETKH.

3.7 Taxxe He0OX0AUMO YUECTh BO3MOKHOCTh IPUHYIUTEIHHOTO 3aKpBITUS To3uLnu. HeGnaronpusrHoe
U3MEHEHHE IEHbl MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHUTENbHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecriedeHre B COOTBETCTBUE C TPeOOBAaHUSAMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO TOTOBODA,
YTO JIOJKHO OBITh CAENAHO B KOPOTKHUI CPOK, KOTOPBII MOKET OBITh HEIOCTaTOUEH /7S Bac. HopMaTuBHbBIE
aKThl M YCJIOBHSI OpPOKEPCKOI0 JIOTrOBOpa MO3BOJSAIOT Opokepy 0e3 Ballero COorjiacHsi «IpUHYIUTEIHHO
3aKpBITh MTO3UIUION», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JACHEKHBIX CPEICTB WK MPOJATh
BaIllM [IEHHBIE OyMaru. 3T0 MOXKET OBbITh CAETAHO MO CYIIECTBYIOIIMM, B TOM YHCIIE€ HEBBITOIHBIM, LIEHAM
U TIPUBECTH K BOBHUKHOBEHUIO Y Bac yOBITKOB.

3.8 IlpuHyIuTenbHOE 3aKPhITHE MTO3UIIMH MOXET ObITh BBI3BAHO PE3KUMH KOJICOAHUSMHU PHIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Balllero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.
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3.9 [IlpunynuTenbHOE 3aKPHITHE MO3UIIUU MOXKET ObITh BBI3BAHO TPEOOBAHUSIMH HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEepOM B OJHOCTOPOHHEM MOpSAIKE M3MEHEHHUI B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00ECTIEYCHHEM 10 HETIOKPBITHIM ITO3HUIIHSIM.

3.10 IlpurynuTenbHOE 3aKpHITHE MOXKET OBITh BBI3BAHO HW3MCHEHHEM 3HAUYCHHWA CTaBOK pHCKa,
pacCcUUTHIBAEMBIX KIIMPUHTOBOM OpraHu3aiueil u (M) UCII0JIb3yEeMbIX OPOKEPOM B CBSI3U C YBEIHUCHUEM
BOJIATUJILHOCTU COOTBETCTBYIOIIMX LIEHHBIX OyMar.

3.11 [lna Knwmenta, coBeplIaomero CAEIKH ¢ HWHOCTpaHHBIMU LleHHbIMH Oymaramu Ha BHemrHux
TOPTrOBBIX IJIOLIAAKAX, TPUHYIUTEIbHOE 3aKpbITHE HEeMmOKPHITHIX MO3UIUIT 1O IEHHBIM OyMaram MOXeT
ObITh BBI3BAaHO TpeOoBaHMAMHU Bplmecrosmero Opokepa, oOKasbIBaroliero yciayru bpokepy mpu
COBEpUICHUH CJEJOK C TaKUMH IIEHHbIMH OymaramMu BO BHemIHMX TOpProBbIX cHcTeMax. B cBsizu c
yKa3aHHbIM KIIMEHT HeceT prCK BOSHUKHOBEHHUSI YOBITKOB, BRI3BAHHBINM HEOOXOMMOCTBIO 3aKPBITHS CBOUX
HenoxpbIThIX MO3ULIKI IO TAKUM LIEHHBIM OyMaram 1o TEeKyIIUM [eHaM.

3.12 Bo Bcex 3TUX cly4asiX IPUHYIUTEIbHOE 3aKPhITHE TO3UILIUK MOKET MPUUMHUTH BaM 3HAYUTEIbHBIC
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITUS MO3UIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MO>KET MPUHSATH 0JIArOMPUATHOE AJIS BAC HAMIPABIICHUE, U BbI MOTYYHIIN ObI JOXO/I, €CJIH OBl Ballla MTO3HUIIHS
He OblTa 3aKphiTa. PasMep yka3aHHBIX YOBITKOB MPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOKET
MPEBBICUTH CTOMMOCTb HaXO/SIIIIUXCS HA BAILIEM CUETY aKTHUBOB.

3.13 Puck nukBuAHOCTU. ECiy BeaWYrHA HEMOKPHITOM TMO3UIMHM IO OTACIBHBIM IIEHHBIM Oymaram
SIBJISIETCSL 3HAYMMOMN B CPaBHEHUH C 00HEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM 0oOpalieHun
U (WIKM) B CPaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAaHHOM PBIHKE, PUCK JIMKBUAHOCTH ITPHU COBEPIICHUN
MapKHHAJIBHOH M HEMOKPBITOM CHENKH ycHiauBaeTcs. TpyIHOCTH ¢ NMPUOOpPETEeHHWEM WU TMpOJakei
AKTHBOB MOTYT MPUBECTU K YBEIMUYEHUIO YOBITKOB MO CPAaBHEHHUIO C OOBIYHBIMH CIEIKaMH. AHAJIOTHYHO
HEOOXOJMMO yUYUTHIBATh BO3PACTAIOIINN PUCK JHKBUIHOCTH, €CIM OOECIIEYCHHEM Ballleil HEMmOKPHITOM
MO3UIUH SIBJISIFOTCS IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITOM MO3UIMH MOXET MOTpeboBaThCs
peanu3aiys CyIecTBeHHOTO KOJIMYECTBA IICHHBIX OyMar.

3.14 Bammu nopyueHus, HalpaBJICHHbIC HA OTpaHUYEHUE YOBITKOB, HE BCETIa MOTYT OTPAaHUYHTh MTOTEPH
JI0 TIPEAIojaraeMoro ypoBHs, TaK KaK B paMKaX CKJIaJbIBAIOIICHCS Ha PHIHKE CUTYyallud HCIIOJHEHHE
TaKOro MOPYYEHHUs 10 YKA3aHHOW BaMH IIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

3.15 VYuurbiBasg BBHIIIEU3TI0KEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATEIBbHO pPAaCCMOTPETHh BOIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPU MPOBEJECHNUN COOTBETCTBYIOIIMX ONEPALUi, TPUEMIIEMBIMU IS
BaC C y4eTOM BalllNX HHBECTHIIMOHHBIX LIeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnapaius He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHHS TaKMX OINEpalliid, a IpU3BaHa IOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleif HHBECTUIIMOHHOM
CTpaTeruu U ycioBuil norosopa ¢ bpokepom.

3.16 VYo6enurech, uto HacTosmas [Iekmapaius o puckax MoHsITHA BaM, U TP HEOOXOIUMOCTH TOJTyIHTE
paszbsicHeHus1 y bpokepa uim KOHCyJIbTaHTa, CIEUAIM3UPYIOIIETOCS HAa COOTBETCTBYIOIIUX BOIIPOCAX.

4. PUCKH, CBA3AHHBIE C COBEPHIEHUEM CIEJOK C HEIOJHBIM
ITOKPBITHEM, " 3AK/IIOYEHUEM ®bIOYEPCHBIX 1OI'OBOPOB

4.1 Ilpu coBeplIeHUM CHEIOK C HEMOJHBIM IOKPBHITHEM, M 3aKII0OUEHHEM (bIOYEPCHBIX TOTOBOPOB
KnueHT HeceT NOBBIIEHHBIE PUCKH, MOCKOJBKY MOMHMO PUCKOB, CYILECTBYIOLIMX U NPU OOBIYHOMN
TOProBJIe Ha (POHIOBOM PHIHKE, IPU KOTOPOH HE BOSHUKAET HEMOKPBITHIX MO3UIMH, y KieHTa BO3HUKaoT
CJIEYIOIIHE JOTIOJIHATEIbHBIC PUCKHU:

4.2  Ilpu coBepuieHUN Ha pHIHKE LIEHHBIX OyMar/MHOCTPAaHHBIX BAIOT / APArOIIEHHBIX METAJUIOB CAETIOK
C HEMNOJIHBIM IIOKPBITHEM, BO3HMKHOBCHMM HEMOKPBHITOM NO3uuuu KIIMEHT HeceT LIEHOBOM PHCK IIO
aKTUBaM, IpUOOpPETEeHHBIM Ha COOCTBEHHBIE CPE/ICTBA, [0 AKTUBAM, IO KOTOPHIM BO3HUKJIA HEMOKPHITAs
NO3ULKA, TaK U [0 aKTUBaM, SIBJIOIIMMCS 0OecreueHHueM HUCIONHEHus o0s3arenbcTB KimeHra nepen
Bpokepom. Takum 06pa3oM, BeIMYMHA aKTUBOB, MOJIBEPralOIINXCS PUCKY HEOIAronpusaTHOTO HU3MEHEHUS
LICHBI, OOJIbIIIE, HEXEU NPU OOBIYHONW TOProBiE, B PE3ylbTaTe KOTOPOl HE BO3SHUKAET HEHOKPBITHIX U
BPEMEHHO HEMOKPBITHIX MO3UIMHA Mo akTuBaM. COOTBETCTBEHHO W YOBITKM NMPHU HAJIHYUHU B MOpTQerne
KnuneHnra HEMOKpHITON MO3MIMU MO aKTUBY MOTYT HAacTyIHUTh B OOJIBLIMX pa3Mepax, MO CPaBHEHMIO C
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TOProBJ€H, B pE3yJIbTaT€ KOTOPOM HE BO3HUKAET HEMOKPBHITHIX MO3ULMUN IO aKTUBaM, B TOM YHUCIE
CYILIECTBEHHO MPEBBICUTH CTOMMOCTh aKTHBOB KiMeHTa, HaXxoAsImuxcsi B 00EClEeYeHHH HCIIOIHEHUS
Kimentom cBomx o6si3aTenbeTB nepen bpokepom. BennunHa moteps B ciiydae HEOIArompUsTHOTO JUIS
noptdens Knuenta ABuKEeHHMs] pbIHKA YBETMYMBACTCA MPU YBEIUYECHUU «ruieday. Ilpu stom, ecnu
HETMOKPBITAasl TMO3UIMS BO3HHUKJIA WIM YBEIUYMIACh B pe3yJbTaTe MPOJAKU IICHHBIX OyMar | (Wiu)
MHOCTPAaHHOMW BaJIOThI, BEIMUMHA YOBITKOB HUYEM He orpaHndeHa — KiimeHT o0s3aH nepenath yKa3aHHbIE
[[EeHHbIe OyMaru HE3aBHUCHUMO OT H3MeHeHHs ux croumoctu. [Ipum HeOmarompustHoM it Kiuenta
JBUKEHHUH LIEH JUISl TOIepKaHus 3aHITON Ha PhIHKE MO3HUIIMHU 10 (BIOYEPCHBIM KOHTpakTaM oT Kinenra
MOJKET MOTPeOOBATHCS BHECTH JOMOJHUTEIBHBIC CPEACTBA 3HAYUTEIILHOTO pa3Mepa U B KOPOTKHIA CPOK,
KOTOPBI MOXKET 0Ka3aThCsl HEAOCTAaTOYHBIM A1l KinenTa.

4.3  Ilpu coBepiieHWH HA PHIHKE LIEHHBIX OyMar / WHOCTPAHHBIX BATIOT / JAPAroleHHBIX METAIIJIOB
CHENIOK C HEMOJHBIM IMOKPBITHEM, a TaKXke MPU 3aKII0UYeHUU (pbrouepcHBIX a0roBopoB KimeHT Hecer
JOTIOTHUTETIFHBIC PUCKU MPH M3MEHEHUH IICH Ha IICHHbIE OyMard, U3MEHEHHsI IIeHbl 0a3MCHOTO aKTHBA
3aKJIIOUEHHOT0 M0 MOopydeHHto U 3a cyeT KiueHTa ¢prouepcHOro KOHTpakTa, M3MEHEHHH Kypca
MHOCTpaHHOW BatoThl K pyOmo Poccuiickoit @enepanmuu WM KPOCC-Kypca, YCTaHOBICHHOTO
LlentpanpabiM OankoM Poccuiickoit denepaniuu WM CIOKHUBIIETOCS HA OPraHU30BaHHBIX TOprax
WHOCTPAHHOU BAIIIOTOU.

4.4  Puck JUMKBHIHOCTH CYIIECTBYET TaKXe, €CJIIM BEJIWYMHA HEMOKPHITOM MO3UIIMH, BPEMEHHO
HETMOKPBITON MO3UIIMU IO IICHHBIM OyMaram / MHOCTPaHHOM BAIIIOTHI / IPAarolleHHBIM METaJlIaM SIBIISICTCS
3HAYUMOM B CpaBHEHHMH C OOBEMOM COOTBETCTBYIOLIMX IICHHBIX OyMmar, MHOCTPAaHHOW BalIOTHl B
CBOOOIHOM OOpaleHnu U (WJIM) B CPAaBHEHUU ¢ OOBEMOM TOPTOB Ha OPTaHM30BAHHOM PBIHKE, ITPH ITOM
yKa3aHHBI PUCK MOXET YyCWJIMBATbCA. TPYIHOCTH C MPUOOpPETEHHEM WM MPOJa)XKel aKTUBOB MOTYT
NPUBECTH K YBEIWYCHHIO YOBITKOB TIO CPaBHEHHUIO CO CJIEIKaMH, OIEpalMsIMH, HE BIEKYIIHMH
BO3HUKHOBEHMSI HEMOKPBITBIX MO3ULIMK, BPEMEHHO HEMOKPHITHIX Tmo3uiui. [lopyuenuss Kimenra,
HANpaBIIEHHBIC Ha OTPaHWUYEHUE YOBITKOB, HE BCETJa MOTYT OTPaHUYUTH MOTEPH A0 MPEANOIAraeMoro
KnuenToM ypoBHS, Tak Kak B paMKaX CKJIAJbIBAIOIIENCS Ha PBIHKE CUTYallUd HCIOJHEHHE TaKoro
NopyYeHUs Mo ykazaHHOU KIIMEHTOM I1eHe MOKET 0Ka3aThCsl HEBO3MOKHBIM.

4.5 Choucku 1eHHbIX Oymar / MHOCTpAaHHBIX BajlOT / JPAroleHHBIX METAJIOB, MPUHUMAEMBIX B
o0ecrieyeHne, CIUCKU LIEHHBIX OyMar / HHOCTPAHHBIX BAJIOT, IO KOTOPHIM BO3MO>KHO BO3HHKHOBEHHUE
HEMOKPBITON MO3UINH, OIPEENSIIOTCS bpokepoM caMoCTOSATENBHO, B CBSA3U C UEM:

®  uCKIIOYeHHE bpokepom 1eHHOW Oymaru / WHOCTPAHHOW BAIOTHI / IParoleHHBIX METAJIOB W3
TOTO WJIM MHOTO CIHCKAa MOXeT noiiedb cHbkeHue HIIP1 3Hauenus nmxke 0 (Hyns), U Kak CIEACTBHE
HEJOMyCTUMOCTh NPUHATHS U ucnoiHeHus: bpokepom nopydenus KnueHra Ha coBeplleHUEe CAETKUA WIH
orepary, KOTopas MOXKET IOBJIeYb AallbHEHIee CHUXKEHHEe CTOMMOCcTH moptdens KnmeHnra, um kak
CJIEJICTBUE MOXKET MOBJeYb YOBITKM st KiMeHTa, OTBETCTBEHHOCTh 32 KOTOPHIE HECET MCKIIOYUTENHHO
Kiunenr;

e uckiIoueHue bpokepom 1eHHON OyMaru/MHOCTPAHHOM BAJIIOTHI / IPAarolieHHbIX METAJIJIOB U3 TOTO
WJIM MHOTO CITHCKa MOXeET moBjieub cHuxeHue HITP2 3nauenus arke 0 (Hys), ¥, KaK CISACTBUE, 3aKPHITHE
Bbpokepom nozunmit Knuenra, Biekyiiero HeraTuBHble nociaeAcTBus sl KimeHnTa, OTBETCTBEHHOCTD 3a
KOTOpBIE HECET UCKITIOUNTENbHO KineHr;

e wuckmoueHue bpokepom 1eHHON OyMarum M3 CIHcKa IIEHHBIX Oymar / WHOCTpaHHOW BaJIIOTHI /
JIparoleHHbIX METAJJIOB, IO KOTOPHIM BO3MOKHO BOBHUKHOBEHUE HETIOKPHITON MO3UIIMH, MOYKET MOBJICUb
BO3HUKHOBEHHE HEMOKPHITOW TMO3ULMU IO IEeHHOW Oymare / MHOCTPaHHOM BaioTe / JAparoleHHbIM
MeTaJl1aM, 0 KOTOPOM 3TO SIBJISIETCS HEOMYCTUMBIM, U KaK CJIEJICTBHE HEBO3MOXKHOCTH Iogaun Kinrentom
MOpPYYEHUS Ha COBEPIICHHE KAaKUX-THOO CAETOK U OIepaltii, MOMUMO 3aKPbITHS YKa3aHHOW HEMOKPHITOM
NO3UIUH U (WIK) 1O Tpojaaxe 3a cueT KineHTa MHBIX EHHBIX OyMar, MHOW MHOCTPAHHOW BaJIOThI WM
3aKpbITHE MO3UIUN MO (BIOYEPCHBIM KOHTpaKTaM, B pe3ysibTaTe KOTOpbix B moprdene Kimenra He
BO3HUKHET HEIMOKPHITAs MO3UIMs, 4TO NoBieueT st KiueHTa pUCK JIMKBUIHOCTH M IIEHOBOW PHUCK U
MOJKET TOBJIeYb HeTaTUBHBIE ocheaAcTBUs 11 Knnenra;

e wuckimoueHue bpokepom neHHOW Oymary / MHOCTPAHHON BANIOTHI / APAaroleHHOTO MeTaljia W3
CIUCKa IIEHHBIX OyMar / MHOCTPAaHHBIX BAIIOT / JIPAroleHHBIX METAIJIOB, MO KOTOPBIM BO3MOXKHO

7
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BO3HHUKHOBEHUE HEMOKPBHITOM MO3UIMH, BJIEYET HEIOIYCTHMMOCTb COBEPILEHHS CIENOK M Olepaunuil 1o
nopyuenuto Kivenra, B pe3yibTaTe KOTOPbIX MOXKET BO3ZHUKHYTh HEMOKPBITAs MO3UIIUS 10 YKa3aHHBIM
[IEHHBIM Oymaram / HHOCTPAHHBIM BAIOTaM, YTO B PE3YyJIbTATE MOXKET IMOBJICYb HETATUBHBIC TTOCIIEICTBHUS
st KivenTa, OTBETCTBEHHOCTD 32 KOTOPBIE HECET UCKITIOUNTENbHO KiTneHr;

®  BKJIIOYECHHE IIEHHBIX OyMar/MHOCTpPaHHBIX BaJIOT / JAParolleHHbIX METAJUIOB B CIIUCOK II€HHBIX
OyMar / HMHOCTpPaHHBIX BATIOT / JPAaroleHHBIX METAIOB, MO KOTOPHIM BO3MOKHO BO3HHUKHOBECHHE
HEMOKPBITOW TO3UIMH, BJIEYET Y4eT CTOMMOCTH TaKHMX LIEHHbIX Oymar / HMHOCTPAHHBIX BallOT /
JParoleHHbIX MeTaIoB B mopTdene KimeHTa u BO3MOXHOCTH COBEpIICHHUS MO mopydeHuto Kimenra
CZEJIOK U OIepalyii, BIEKYIIUX HETIOKPHITYIO MO3UIUIO IO YKa3aHHBIM IIEHHBIM OyMaram / HHOCTpaHHBIM
BaJIFOTaM / IparolieHHBIM MeTajliaM, a, CJIeI0BaTeNbHO, MOBhIMIEHHE PUCKOB KineHTa, 4To B pe3yibTare
MOKET TIOBJIeYb HETaTUBHbIE TMOCHeACTBUs s KineHTa, OTBETCTBEHHOCTh 3a KOTOpbIE HECeT
HCKIIOUNTENbHO KineHr;
4.6 Ilpu momade mopydYeHHUI Ha COBEpIIECHUE CACIOK U (MIJIM) ONeparuii, B CBA3M C KOTOPHIMH MOTYT
BO3HUKHYTh WJIH YBEITUYUTHCS HETIOKPBITHIC TIO3HUIIMH, IPU COBEPIIICHUH CIIEIOK U (HJTN ) OTIePAIlHii, B CBS3H
C KOTOPBIMHU MOTYT BO3HUKHYTb WJIU YBEIHUUTHCS HETIOKPBIThIE TO3UIMHN KITMEHT oM KeH yUnThIBaTh, UTO
BO3MOXXHOCTh PaCMOPsDKEHUS] aKTUBAMU, SIBJISIONIMMIECS 00SCIICYCHUEM TI0 TaKUM CIENIKaM, OTepalusM
orpanuueHa. MmymiecTBo (4acTh MMyIIeCTBa), MpUHaaiexaiiee KinueHTy, B pe3yibTaTe COBEPIICHUS
CHENOK W (W) OIeparyii, B CBSI3U C KOTOPBIMH BO3HHUKHYT WJIM YBEJIHYATCS HEMOKPHITHIC MO3UIUH,
ABJIIETCSl 0OecTeueHuEM HCTONIHEeHUs 00s3aTenbeTB KimnenTa mo caenkaM U onepanusiM U BO3MOKHOCTD
pacmopsiKeHHsI YKa3aHHBIM HMMYIIECTBOM MOET OBITh OTrpaHWYeHa BIUIOTH JO IIOJIHOTO 3ampera
COBEpUICHHS] ¢ HUM KakKuX-TuOO caenok u omepainuii. Pasmep oOecniedueHus ompezaensercs B MOPSJKE,
npenrycMoTpeHHoM JloroBopoMm, W B pesynbrare KimeHT MokeT OBITh OrpaHHYEeH B BO3MOKHOCTH
pacnopsiKaTbCsi CBOMM HUMYILIECTBOM B OOJIbIICH CTEMEeHH, YeM JI0 COBEpPUICHHs CHENIOK W orepanuil, B
CBSI3H C KOTOPBIMU BO3HUKIIN WITU YBEIMYUINCH HETTOKPBITHIE UM BPEMEHHO HETIOKPHITHIE IO3UIINH.
4.7 B cnyvae npunstus HITP2 3nauenus auxe 0 (HyJs), @ TaK)KEe B MHBIX CITyYasX, IPEAYCMOTPEHHBIX
JHorosopom, Bpokep ocymiecTBiseT 3akpeiTue nmo3uninii Kimmenra (mpuoOperaer/mpogaeT IeHHbIe OyMaru
/ ’HOCTPAHHYIO BATIOTY / AparorieHHbIC METAJUIBI, 3aKIF09YaeT (bIOYEepCHBIC JOTOBOPHI 3a cueT KiuenTa),
a TaKk)Ke OTMEHsET aKTUBHBbIC [IpHKa3bl 10 JOCTHIKEHUS COOTBETCTBYIOIIETO YPOBHS, ONPEAEICHHOTO
JloroBopoM, BILJIOTH 10 TOJHOTO 3aKPBITUS BCEX HEMOKPBITHIX M BPEMEHHO HEMOKPBITHIX IMO3ULIUH,
AHHYJMPOBAHUS BCEX aKTUBHBIX [IpHKa30B, P 3TOM CPOK 3aKPBITHSI MO3HUIIHN 1O TOPTQENISIM KIUSHTOB,
OTHECEHHBIX K KaTEropuu KJIUEHTOB CO CTaHIAPTHBIM WJIM MOBBIIICHHBIM YPOBHEM pUCKA, OTpaHUYEH, B
CBsI3M ¢ 4eM bpokep 00s13aH pyKOBOICTBOBATHCS YKAa3aHHBIM CPOKOM M HE BIIPABE JOKHUAATHCS YIYUIICHUS
KOHBIOHKTYPbl Ha pPbIHKE LIEHHBIX OyMar W HM3MEHEeHHs LieH B noib3y KiumeHta. YKazaHHbIE CHENKH
3aKPBITUS TTO3UIIUH MOTYT OBITH COBEpIIIEHBI BpoKkepoM BHE 3aBUCHMOCTH OT COCTOSIHHUSI PHIHOYHBIX IIEH,
KOTOpBIE MOTYT OBbITh HEBBITOAHBI 1751 KineHTa, U, kak clieZicTBHe, OBJIEYb 3a OO0 BOBHUKHOBEHUE Y
KinenTa yOBITKOB, OTBETCTBEHHOCTh 32 HACTYIUICHUE KOTOPBIX BO3NIOkeHa Ha KimeHTa, HECMOTpS Ha TO
YTO TIOCJI€ 3aKpbITHsS TO3ULIMWM H3MEHEHHWE IeH Ha (PUHAHCOBbIE MHCTPYMEHTHI MOXKET MPHUHSATH
OnaronpusitHoe U1t Kirenrta Hanpasinenue, 1 KiueHT momydni 061 10X0/1, eciiy Obl €ro Mo3uius He Oblia
3akpbiTa. PasMmep yka3aHHBIX YOBITKOB MpU HEOIArONPUATHOM CTEUYEHHUU OOCTOATEIHCTB MOXKET
MPEBBICUTh CTOMMOCTh HaxXoAsmuxcs Ha cuery KimeHTa akTuBOB. OTBETCTBEHHOCTh 32 HETATHUBHBIC
nocneactsus s Kinenra Hecet uckimountenbHo KineHr.
4.8  Jlns 3akpeitus bpokepom mosuruit Kinmenta He TpeOyeTcss OTAECNBHOTO JOMOTHUTEIHLHOTO
nopydenust Kimenra Ha 3aKpbITHE TO3UIUN.
4.9  Ilpunsarue HIIP2 3nauenus vmwxke 0 (Hysst), BIEKyllee B Cllydasx, IpeayCMOTPEHHBIX J[oroBopom,
3aKpbITHE MO3UIUI MOXKET ObITh BHI3BAHO B TOM YHCJIE, HO HE OIPaHUYNBAsICh:

e  HeOJarompusITHBIM W3MEHEHUEM IIeH (KypCOB BAIIOT), B TOM YHCJE, PE3KUMH KOJEOAHUSIMU
PBIHOYHBIX IIEH,

e TpebOBaHUSIMU HOPMATUBHBIX aKTOB,

® HCKIOYEeHHEM bpokepoMm IeHHBIX Oymar / MHOCTPAaHHBIX BAIIOT / JPArolleHHBIX METAJLIOB U3
CITHMCKA IEHHBIX Oymar / HHOCTPaHHBIX BAIIOT / JPAaroleHHbIX METALIOB, IPUHUMAEMbBIX B 00ECIICUCHHE,
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U (WJTK) CTIMCKA IIEHHBIX OyMar / ”HOCTPaHHBIX BATIOT / APArOIEHHBIX METAIJIOB, 10 KOTOPHIM BO3MOKHO
BO3HUKHOBEHHE HETMIOKPHITON MO3UIINH,

®  U3MCHEHHEM 3HAYEHUI CTaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOM opraHu3anueil u (Uim)
UCIIOJIb3YEMBIX OPOKEPOM B CBSI3U C YBEIMUYEHUEM BOJATHJIBHOCTH COOTBETCTBYIOIIMX IICHHBIX Oymar /
MHOCTPAHHBIX BAIIOT / APAroleHHBIX METAJUIOB, (bIOUYEPCHBIX JJOTOBOPOB;

e He BHeceHHeM KITMeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEMbIX KO BHECEHHIO B KOPOTKHUI CPOK,
KOTOPBI OKazajcs HemocraroueH s KimeHrta, nis mpuBefeHHs 0OECIEYeHHS B COOTBETCTBUE C
TpeOOBaHUSIMU HOPMATUBHBIX akTOB U JloroBopa.

4.10 B cmydae orcyterBus y KitneHTa qEHEKHBIX CPEACTB U (MITH) IIEHHBIX OyMar u (W) IparoieHHbBIX
METAJIJIOB B KOJMYECTBE, JOCTaTOYHOM JJIi MCIONHEHUA o00s3arenscTB KiueHTa, B TOM uucie
00513aTeNBLCTB 1O CAENKAaM, HHBIM OIEpaIusM, 003aTeNbCTB MO OIUIATe PACXOJ0B U BO3HATPAXKICHUS, U
HaIU4Yus B  COOTBeTCTBYIomeM TmopTdene KimeHTa BpeMEHHO HEMOKPHITOM  MO3UIUU IO
COOTBETCTBYIOIIEMY aKTUBY B COOTBETCTBYIOILIME CPOKH pacueToB, bpokep BlpaBe 3aKkIIOUUTH OAHY HIIH
HECKOJILKO CIENIOK Kyrumi/mpoaaxu, caenok PEITO, cienok cBom, it o6ecrieueHus] HaTudus IEHEKHBIX
CpPeICTB W (WJM) IEHHBIX Oymar W (WJM) JIparoleHHBIX METAUIOB W TEPEHOCA/3aKPHITHS BPEMEHHO
HEMOKPBITHIX MTO3UIINH.

4.11 3akioueHHe CHEJIOK IMepeHoca TMO3UIMH, 3aKpbITUS MO3ULMKA MOXeT Bieub miusi Kimenra
BO3HHUKHOBEHHE JIOTIOJHUTEIbHBIX PACX0/I0B, CBA3aHHBIX C 3aKII0YEHUEM YKa3aHHBIX CAENIOK, U BO3MOXHO
BJICKYIIIUX HEBO3MOXXHOCTh OCYIIECTBIICHUs KiMeHTOM mpaB W3 LeHHOW Oymaru, kotopble Obl KimeHt
MMeJ BO3MOXKHOCTh OCYIIECTBUTD B ClTydae, €cii Obl IIeHHbIE OyMaru He ObLIN OTUY>KIEHBI TI0 YKa3aHHBIM
cielIKaM, B TOM 4YHCIIe, HO, HE OTPAaHUYUBASACH, IIpaBa Ha MOJYyYECHHUE AUBUIACHIOB, IPOLIEHTOB U (WJIH)
MHOTO paclipeseieHus] Ha IIeHHble Oymaru, IpeuMyIlecCTBEHHOr0 MpaBa MpUoOpeTeHHs IIEHHBIX OyMmar,
BKJIIOUasi [IEHHbIC OyMaru JOMOJHUTEILHOTO BBITYCKa, IIPaBa HA y4acTUE B YIPABICHUH IOPUIUYCCKUM
JUIIOM-3MHUTEHTOM IIEHHBIX OyMar, sIBJISIOIIUXCS MPEIMETOM CAEIKU MePeHoca MO3UIINHN.

4.12 B cnyuae Hepeanuzanuu bpokepoM cBoero npasa Ha 3aKJIIOUEHHE CIICJIOK MePeHoca MO3UIH, THO0
B Cllydae HEBO3MOXKHOCTH 3aKJIOueHHs Bbpokepom cenok mepeHoca MO3ULMNA B CBSI3U OTCYTCTBHEM
MOJAHHBIX B TOPrOBYIO CHCTEMY BCTPEUHBIX 3asiBOK IPOTHUBOIIOJIOXKHON  HaINpaBIECHHOCTH,
YIOBJIETBOPSIOLINX BCEM YCJIOBUSM 3asBOK bpokepa, BpeMEHHO HEMOKpHITas MO3ULHUS 10 JCHEKHBIM
cpeAcTBaM / 1O IIEHHbIM OyMaram/IparoleHHBIM MeTajylaM B COOTBETCTBYIomeM mnopTdene Kimenra
MOXeT ObIThb mepeHeceHa KnmpunroBoit opranuzarmuedt (KnupuHroBBIM IIEHTPOM) TOCPEICTBOM
NPUHYIUTEIBHOTO 3aKioueHus ¢ bpokepowm, aeiictByromum 3a cuer Knmenra, cnenku PEIIO (coemox
KYIUTH-ITPOJAXKH LIEHHBIX OyMar, CIeJIOK ¢ AparoueHHbIMu MeTauiamu) o L tpadHoii craBke 3a mepeHoc
MO3UIUN TI0 JeHbIaM / MO IICHHBIM OyMaram / JparoleHHbIM MeTa/slaM COOTBETCTBEHHO (manee —
mrpaduas craBka Kmupunrosoit opranuzanuu (Kmupunrosoro mnentpa)). Ilpu stom lltpadHas craBka
Knupunrosoit opranuzanuu (KaupuHroBoro ImeHTpa) SBISETCS JAMHAMUYECKUM PHCK-TIAPAMETPOM,
3HAYEHHE KOTOPOTO MOXKET OBITh m3MeHeHO KnmpuHroBoi opranuzarueil (KaupuHTOBBIM IIEHTPOM) B
OJTHOCTOPOHHEM TIopsiike Oe3 MpeABapUTENHHOIO COTJIACOBaHUS W yBenoMIieHUss bpokepa u (uim)
Knuenra, n moxxet npesbimath 100 (cTo) u 6oJiee MPOIEHTOB;

4.13 JloroBopoM IpemaycMOTpPEHO IpenocTaBieHue bpokepom cooTBeTcTByIOMEH HHDOPMAIIMK TTyTEM
ee pasMenieHus Ha caite https://cifra-broker.ru B cetu MHTEpHET, TMO0 MOCPEACTBOM NPEIOCTABICHUS
BO3MOYKHOCTH 3aIIMIIEHHOT0 J0CTyna K uHpopMamuu mocpeactBom Cucremel TPEUIEPHET umm
Cuctembr QUIK, nubo myTtem HampaBIeHHS COOTBETCTBYIOIIEH MH(popManuu mo Tenedony, mo aapecy
AJIEKTPOHHOM MOYTHI, YKa3aHHBIM B AHKETE KJIIMEHTA, B CBSI3U ¢ 4eM y KimeHTa MOKeT BO3ZHUKATh PUCK
HEMOJyYeHHUs! WJIM HECBOEBPEMEHHOIO TIOJIY4YeHHsI CYIIECTBEHHOM M 3HaYMMOW HH(GOpMalllU, PUCK
JOCTYyTIa HEYNOJHOMOYCHHBIX JIUI] K YKa3aHHOW WH(OPMAIIUH.

4.14 IlpenycmoTrpeHHble J[OrOBOpOM OrpaHWUYEHHUs] HA COBEPIICHUE CACJIIOK U OMNepaluid, B CBSI3U C
KOTOPBIMU MOTYT BO3HUKHYTh WJIH YBEIIMUUTHCSI HEMOKPBITHIE UM BPEMEHHO HETIOKPBITHIE MO3UIUHU, B TOM
YHCIIe CBSI3aHHBIE C MAKCHMaJIbHBIM JIOIYCTUMBIM OTKJIOHEHHEM IIEHBI 110 CEJIKE, BIEKYLIEH HEMOKPBITYIO
MO3UIUI0, MAKCHMAIILHO JOCTYITHBIM OTKIIOHEHHEM IICHBI 10 (PhIOYEPCHOMY JOTOBOPY C TpeOOBaHUEM O
BKJIIOUEHUU LIEHHBIX OyMar / MHOCTpaHHOW BaJIIOThI/IParolieHHbIX METAIJIOB B COOTBETCTBYIOIINE CITUCKU
[IEHHBIX OyMar / WHOCTpaHHBIX BaIIOT, OIpeaesieMble BpokepoM camMOCTOSITENBHO, WM HaJIWMYUHU T10
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COOTBETCTBYIOIIMM IICHHBIM OymaraM / WHOCTPAaHHOW BalllOT€ / JParolleHHBIM MeTayiaM | (W)
(bBIOYEpPCHBIM JOTOBOPOM PACKPBITHIX B ceTH MHTepHET CTaBOK pHCKa KIMPUHTOBOM OpraHu3alluH,
NPUMEHSEMbIX TPU OCYIIECTBIEHUU KIHUPUHTA C YYaCTHEM IIEHTPAJbHOIO KOHTpareHTa Wiu
paccuMThIBaéMbIX KJIUPUHTOBOM oOpraHu3anueil, MOryT MpHUBECTH K BO3HHUKHOBeHHIO y Kimenta
JIOTIOJTHUTEIBHOTO YOBITKA (pealbHOTO YOBITKA, HENOMOIY4YeHHOW NPUObUIN), OTBETCTBEHHOCTH 32
KOTOPBI B MOJIHOM 00beMe HECEeT UCKIIIOUNTENbHO KineHT.
4.15 Puck BO3MOXHBIX YOBITKOB, KaK peajbHBIX, TaK U B BUJC YIYIIEHHOW BBITOBI, a TAKKE U PUCK
poYKX HeOMaronpusaTHLIX Uit KineHTa nociencTBui, CBSI3aHHBIX ¢ TpreMoM bpokepoM 1 ucroTHeHHEM,
¢ oTka3oM bpokepa B mpuemMe U (WiK) UCTIOJIHEHUH TTopydeHuid KiineHnTa Ha cOBepIIeHHE CIEIOK U (HITH)
orepanuii, B pe3yjbTaTe UiIu B CBSI3U C KOTOPHIMU B noptderne Kiuenta MokeT BOZHUKHYTh HEMOKPHITAs
WM BPEMEHHO HEIMOKpHITas MO3MUIMUs, CBA3aHHBIX C OTKa30M bpokepa B npueme u (Win) UCHOJHEHUU
nopyudenuit KnimenTa Ha coBepIieHre c1esI0K U (MJIH) ONepaliiii 10 HHBIM OCHOBAHUSIM, IPEAYCMOTPEHHBIM
JloroBopoM, HeceT UCKITIOUUTENbHO KiueHT.
4.16 Puck BO3MOXHBIX yOBITKOB, KaK pealbHBIX, TAaK U B BUJIC YIYIICHHON BBITOJIbI, & TAKXKE U PHUCK
npoYnx HeOmaronpusTHeIX A KiueHTa moclneACTBHA, CBS3aHHBIX C OTHECCHHEM IIEHHOW Oymaru /
MHOCTPAaHHOW BaNIOTHl K HEJIMKBHUIHBIM LIEHHbIM OyMaram / MHOCTpaHHOW BalioTaMm / JAparoleHHbIM
MeTalljlaM, ¢ BKJIIOYCHHEM WM HCKIIOYEHHEM IICHHBIX OyMmar / MHOCTPaHHBIX BaIOT / IParoleHHBIX
METaJIJIOB U3 CIHMCKOB LIEHHBIX OyMar / MHOCTPaHHBIX BaJIOT / JParoleHHbIX METauIOB, MO KOTOPBIM
BO3MO’XHO BO3HUKHOBEHHE HEMOKPBITOW MO3UIINU, U3 CIIMCKOB IIEHHBIX OyMmar / HHOCTPAaHHBIX BAOT /
JParolieHHbIX METAJIJIOB, IPUHUMAEMbIX B 0O€cleueHHe; CBI3aHHbIX C BOZHUKHOBEHHUEM HETOKPBHITON U
(unu) BpEeMEHHOW HEMOKPHITOW TO3WIMH, C HEONIarompusTHeIM Ay KioueHTa M3MEeHEeHHeM 3HAYeHHIA
CTOMMOCTH TOPTQEns, COOTBETCTBYIOIIETO €My 3HAU€HUs HadalbHOW M MUHMMaibHOW Mapxu, HIIPI,
HITP2, nebnaronpusatHbix aist KineHTa mocieacTBuil, CBsI3aHHBIX C 3aKPBITUEM HIIA TIEPEHOCOM MO3UIUI
bpokepom; annynupoBanuem bpokepoM akTUBHBIX 3assBOK KineHTa; CBS3aHHBIX ¢ HEOIArONPUATHBIM IS
KinenTta n3MeHeHUEM IIeH Ha [eHHbIe OyMaru, eHbl (Kypca) MHOCTPAHHOW BaIOTHI, IEHBI IParoIlieHHBIX
METaJIJIOB, IIEHbl 0a3uCHOro akTUBa (PHIOYEPCHOTO JOrOBOPA; CBSI3AHHBIX C HECBOEBPEMEHHBIM
MOJTy4eHUEM WJIM HemoiydyeHueM KIMeHTOM 3HaYMMOU JUisi Hero WH(OpMaIluu, HeCeT UCKIIOYUTEIHHO
Knuent B monHoM o0beme.
4.17 Pucku, KOTOpbIE CBSI3aHbI C COBEPLICHUEM C/IENIOK C HETTOIHBIM OKPBITUEM, & TAKXKE 3aKITIOYCHUEM
(bBIOYEPCHBIX TOTOBOPOB B CBSI3U C COBEPUICHHEM CHEJIOK U (MIJIM) orepalyil Mo J0roBopy Ha BEACHUE
WHAUBUIYATHHOTO WHBECTUIIMOHHOTO CYETa, CYIIECTBEHHO TPEBHINIAIOT PUCKH H SBISIFOTCS Oolee
3HAYUTENIbHBIMH, YeM PUCKU, KOTOPBIE CBSA3AHBI C COBEPILIEHUEM CJIEJIOK C HEMOJIHBIM IMOKPBHITUEM B CBSI3U
C COBEpILIEHHEM C/IETIOK U (WiH) onepaiuii no JloroBopy, He mpeaycMaTpUBaIOIeMy OTKPBITHE U BEJCHHE
WHJUBUIyaIbHOTO MHBECTULIMOHHOTO CUETa, B YACTHOCTH, HO HE OTPAaHUYHBASICh:

® B CBS3M C HEBO3MOXHOCTBHIO TIEpeJaud IICHHBIX OyMar U MHOCTPAaHHOW BAIIOTHI IJIsl ydeTa Ha
WHJUBUIyaIbHOM HWHBECTHUI[MOHHOM CYETE, B TOM YHCIIe, HO HE OrPaHUYUBASACH, B LIENSAX 3aKPBITUS
KnuentoM (BpeMEHHO) HETOKPBITOM MO3HIIMH IO IIEHHOW Oymare / 1Mo MHOCTPAHHOM BaIIOTE, B IENSIX
MOBBIIICHUSI CTOMMOCTH TOPTQENsi, B LEIIX MOCIHEAYIOMEH MPOAaXu IEHHBIX OyMmar ajisi 3aKpBITHS
KJIMEHTOM (BPEMEHHO) HEMTOKPBITOM MO3ULIUHU IO JCHEKHBIM CPEICTBAM, WJIH JIJIsl MOBBIIIEHNS CTOUMOCTH
noptdens, s IpruoOpeTeHNsI MHBIX IIEHHBIX OyMmar U T.II.,

® B CBS3M C HEBO3MOXXHOCTBIO MEpeNayl JICHEKHBIX CPEACTB JJIsl yuyeTa Ha HHAUBUIYATbHOM
WHBECTHIIMOHHOM c4YeTe B cymMme B coBokymHoctu Oosiee 1000000 (omHOTO MUJUTMOHA) POCCHUHCKHUX
pyOreil B TeueHNe KaaeHAapHOTro ToAa C yUeTOM BCEX paHee MepelaHHbIX JIEHEKHBIX CPEJCTB B TCUCHUE
9TOr0 KaJeHJApHOTO roja JJid y4yeTa Ha WHIUBUAYalIbHBIX MHBECTHIIMOHHBIX CUETaX, KOTOPbIE ObUIH
OTKpBITHl KieHnTy apyrumu npodeccrnoHalbHBIME YYaCTHHKAMU PBIHKA IIEHHBIX Oymar. B pesynbrate
Yero Npu HACTYIUIEHUU OCHOBaHUH no3unuu KimeHnta MoryT ObITh 3aKpBIThI OPOKEPOM HIIM NEPEHECEHBI,
MOpYyYEHUsl KIIMEHTA Ha COBEPIICHUE CACIIOK WM OINEpaluii MOTYT OBITh HE MPUHSATHI U HE HUCIIOIHEHBI
OpoKepoM, B CBSI3U C Y€M KJIMEHT MOXXET IOHECTH YOBITKH, OTBETCTBEHHOCTh 3a KOTOpbIE HECET
UCKIIIOUMTENbHO KineHT.
4.18 3akmoueHne (PpIOYEPCHBIX JOTOBOPOB MOAXOMIT HE BceM KimeHTam, MOCKOJBKY COMPSIKEHO C
MOBBIIIICHHBIM YPOBHEM PHUCKA. 3aKIf0ueHUE (PBIOYEPCHBIX JOTOBOPOB MPH OTHOCHUTEIHHO HEOONBIINX

10
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HEONMArOMPUATHBIX KOJIGOAHMSIX I[IEH Ha PBIHKE MOXET MOJBEPTHYTh KIMEHTa pUCKY 3HAYUTEIBHBIX
yOBITKOB.

5. JAEKJIAPALIUA O PUCKAX, CBA3AHHBIX C NIPOU3BOAHBIMU ®UUHAHCOBbBIMHU
HHCTPYMEHTAMHA
5.1 Ilenp Hacrosmeid Jleknmapamuu — MPeaOCTaBUTh BaM HWH(OpManuio 00 OCHOBHBIX pHCKaX,

CBSI3aHHBIX C TPOU3BOHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMH.

5.2 Jlanable UHCTpyMEHTHI ((pBrouepchl, (GopBapbl, OMIMOHBI, CBOMBI M JAp.) MOAXOMIT HE BCEM
KJIMeHTaM. bosiee Toro, HeKOTOphIe BUIBI MPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C
0OJBIIMM YPOBHEM pHCKa, 4YeM japyrue. Tak, mpojaxa ONIHUOHHBIX KOHTPAKTOB U 3aKIIOUYCHHE
(bBIOYEPCHBIX KOHTPAKTOB, (JOPBAPIHBIX KOHTPAKTOB M CBOM-KOHTPAKTOB IMPU OTHOCUTEIHHO HEOOIBITUX
HEOJIaronpHUsATHBIX KOJEOaHUAX 1I€H HA PbIHKE MOXET MOJABEPTHYTh BaC PUCKY 3HAYUTENIbHBIX yOBITKOB.
C y4eToM 3TOro COBEpIICHHE CIIENIOK 10 MPOaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKII0UYEHUE (DbIOYEPCHBIX U
(dbopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIO0BAHO TOJBKO ONBITHBIM MHBECTOpaM, 00JaJaroliuM
3HAYUTENBHBIMU (DUHAHCOBBIMUA BO3MOYKHOCTSIMHM M TIPAKTHYECKUMHU 3HAHUSMHU B OOJIACTH MPUMEHEHHUS
MHBECTUIIMOHHBIX CTPATErHil.

5.3 Hacrosimas [lexnapaiiuss OTHOCHUTCS TakKe W K TMPOU3BOAHBIM (UHAHCOBBEIM HWHCTPYMEHTAM,
HaIpaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX onepannii Ha GOHI0BOM phIHKE. BHUMaTenbHO OLIEHUTE, KaK
Ballld TPOU3BOJIHBIC (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPALUSMH, PUCKU 1O KOTOPBIM OHHU
IpU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO O0OBEM MO3HUIIMU Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY
XeJKUPYEMOW MO3HUIIMU Ha CIIOT-PBIHKE.

5.4 PwiHOuHBI puck. [lomumo o00mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIM HECET KIIHMEHT,
COBEpILIAIOIIMK OIEpaluyd Ha pBIHKE IIGHHBIX OyMar, Bbl B cCilyd4ae 3aKJIIOUYEHHUS BaMU JIOTOBOPOB,
SBIISIOIIMXCS] TIPOU3BOJAHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMH, OyZeTe HEeCTH PUCK HeOIaronpusiTHOTO
W3MEHEHUS IeHbl KaK (PUHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOINUXCS Oa3MCHBIM aKTUBOM IPOHM3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CIy>KaT 0OecrieyeHueM.

5.5 B ciyvae HeOMaronmpusATHOIO W3MEHEHHs IIEHbI Bbl MOXKETE B CPABHHUTEIBHO KOPOTKHH CpPOK
MOTEPATH CPECTBA, ABIISAIONINECS 00eCTIeYeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3aKiIr04E€HUM JOTOBOPOB, SBISIOMIMXCS MPOU3BOAHBIMH (DUHAHCOBBIMH MHCTPYMEHTAMH, BBI
JOJIKHBI YYUTBIBATh, YTO BO3MOXKHOCTb DPACIOPSDKEHUS aKTUBAMU, SIBISIIOIIMMUCS OOECIEYeHHEM IO
TaKUM JJOTOBOpaM, OTpaHUYCHA.

5.7 WmymectBo (4acTh MMYyIIECTBa), MpPUHAIJIEKAIIEE BaM, B pe3yibTaTe 3aKIIOYEHHS JOTOBOpa,
SBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJIET SIBISTHCS 00eCreYeHUeM HCTIOTHEHUS
00513aTeNIbCTB 10 YKa3aHHOMY JIOTOBOPY M PaclopsHKeHHE UM, TO €CTh BO3MOYKHOCTh COBEpPIICHHS BaMHU
CHeNoK ¢ HUM, Oyaer orpaHudeHo. Pa3smep obecrieueHHs] W3MEHsIETCA B MOPAIKE, MPEAyCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), U B pe3ysIbTaTe Bbl MOXKETE OBITh OTPAHUYEHBI B BO3MOXKHOCTH
pacnopsiKaTbCsl BallliM UMYIIECTBOM B OOJIBIIIEH CTENEHH, YeM /10 3aKIIOUEHUS 1I0T0BOpA.

5.8 Taxxe HeoOXOAMMO  YYeCTh  BO3MOXHOCTh MNPUHYAMTEIBHOTO  3aKPBITHS  MO3UIIHH.
HebnaronpusiTHoe H3MEHEHHE LEHbl MOXXET MNPUBECTH K HEOOXOAMMOCTH BHECTH JONOJHUTENbHBIC
CpeAcTBa, YTOOBI NPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBaHMSIMHU HOPMATHUBHBIX AKTOB U
OpOKEpCKOro JI0rOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKHM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmyuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JOTIOTHUTEIIBHOTO COTJIAaCHsl «IPUHYIUTEIBHO 3aKpbITh MO3HUIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP,
SBIISIOUIMICS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHUOOpPECTH LIEHHBbIE OyMaru 3a cyer
BalllMX JIEHEXKHBIX CPEJICTB, WJIMU MPOAATh BallM IIEHHbIE Oymaru. DTO MOXET OBbIThb CHAENaHO IIO0
CYUIECTBYIOIIUM, B TOM YHCJIE€ HEBBITOJIHBIM, 1IEHAM U IPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

5.9 Bsl MOXeTe OHECTH 3HAUUTENbHbIE YOBITKH, HECMOTPSL Ha TO YTO TOCJE 3TOTO U3MEHEHHUE LIeH Ha
(UHAHCOBBIE UHCTPYMEHTHI MOKET NMPHUHSTH OJarompUsTHOE 7S BaC HANPABICHUE U BbI MOTYYWIA OBI
JIOXOJ, eclii OBl Ballia MO3UIMs He Oblia 3aKphiTa. Pasmep yka3aHHBIX YOBITKOB MPH HEOJIArOMPHUATHOM
CTEYCHHU OOCTOSATEIIBCTB MOXKET MPEBBICUTH CTOMMOCTh HAaXOASIIMXCS Ha BAIlleM CUETY aKTUBOB.
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5.10 Puck 1uKkBUAHOCTH. TpyAHOCTH € 3aKpbBITUEM IO3ULUN M NOTEPU B LIEHE MOTYT IPHUBECTH K
YBEJIMYEHHUIO YOBITKOB OT MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMU
caenkamu. Ecnm Bamia MHBECTHIIMOHHASI CTPATETUsl IMPETyCMATPUBACT BO3MOXHOCTh BO3HUKHOBEHUS
HEOOXOJUMOCTH 3aKPBITHS TO3UIMH IO COOTBETCTBYIONIEMY KOHTPAKTY (UJIU 3aKTIOUEHHUS CIETIKU C UHBIM
KOHTPAKTOM, KOTOpasi CHMXKAeT PUCK MO JaHHOMY KOHTPAKTy), oOpaliaiiTe BHUMAHUE HA JIMKBUIHOCTH
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IO3MUIMI 110 HEIUKBUIAHBIM KOHTPAKTaM MOKET
NPUBECTH K 3HAYUTENbHBIM yObITKaM. OOparuTe BHUMaHHUE, 4YTO, KaK MPaBHIIO, KOHTPAKTHI ¢ Oojee
OTJIAJICHHBIMH CPOKaMHU HUCIOJHEHHUS MEHee JMKBHUJHBI 10 CPAaBHEHHUIO C KOHTPAKTaMH C OJIM3KUMHU
CpPOKaMU UCITOJIHEHHUS.

5.11 Ecnu 3akiar04YeHHBIM BaMHU JOTOBOP, SIBIISIOIIMICS MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTOM,
HEJIMKBUJICH, M y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpBITh TO3HIHMIO, 00s3aTENBLHO paccMaTpUBaiiTe
MIOMUMO 3aKPBITHSI MO3ULMU MO JaHHOMY KOHTPAaKTy ajJbTEPHATUBHBIC BAPUAHTHI HMCKIIFOYEHHUS PUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIETOK C WHBIMU MPOU3BOJHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMU WM C
0a3ucHbIMU akTMBaMHU. lcmonb3oBaHHE albTEpPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

5.12 Bammwm nopyueHus1, HapaBJICHHBIC HA OTPAaHUYCHUE YOBITKOB, HE BCET1a MOTYT OTPaHUYUTh IOTEPH
JI0 TIPENIojaraeMoro ypoBHs, TaK KaK B paMKaxX CKJIaJbIBAIOIICHCS Ha PhIHKE CUTYyallud HCIIOJHEHHUE
TaKOro MOPYYEHHUs 10 YKA3aHHOW BaMH II€HE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

5.13 Omnepanuu ¢ OpPOU3BOJHBIMH (PUHAHCOBHIMH HHCTPYMEHTAaMH, Oa3UCHBIM aKTHBOM KOTOPBIX
ABIIAIOTCSA LIEHHbIE OyMaru MWHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUMTAHHBIC 10 TAKUM LIEHHBIM
OyMaram, BIEKYT TaK)K€ PUCKH, CBSI3aHHBIC C MHOCTPAHHBIM MPOUCXO0KICHUEM 0a3MCHOTO aKTHBA.

5.14 VYuutbeiBasg BBINIEU3IOAKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISIIOTCSL JIM PUCKH, BOSHUKAIOIIME MPU MPOBEICHUH COOTBETCTBYIOUIUX ONEPALNil, IPUEMIIEMBIMH IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei 1 (MHAHCOBBIX BO3MOXKHOCTEH. Hacrosmas Jlexnapamnus ve
MMEET CBOEH 1eIbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX OIEpaluid, a MpU3BaHa IOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeruu U ycioBuil norosopa ¢ bpokepom.

5.15 VYoO6enutecsk, uro HacTosmas Jlekmapamus o0 pucKax MOHATHA BaM, U TIPH HEOOXOUMOCTH MOJTyUNTe
paszbsicHeHus1 y bpokepa uim KOHCyJIbTaHTa, CIIEHUAIM3UPYIOIIETOCs HA COOTBETCTBYIOIIUX BOIIPOCAX.

6. JEKJVIAPAIIUA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHMEM IEHHBIX
BYMAI, BKJIOYEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIIIYCKA
HE BOJIEE 1 MJIPJ] PYB., BE3 KPEJUTHOI'O PEMTHUHI A, IPUCBOEHHOI'O
KPEJJUTHBIM PEUTUHTOBBIM ATEHTCTBOM SMUTEHTY U (WJIH) BBIITYCKY.

6.1  Hacrosmas Jlexmapamus COIEpKUT B ce0e OMHCAHHE PUCKOB, CBS3aHHBIX C MHBECTHPOBAHHEM
CPEJICTB B LICHHbIE OyMaru, BKJIIOYEHHbIE B HEKOTUPOBAIbHYIO YacTh CrircKa IIEeHHBIX OyMar, JOMyIeHHbBIX
k Topram B ITAO MockoBckas bupxa (nanee — Tperuit ypoBeHb), ¢ 00beMOM BbIITycka He Oonee 1
(omHOTO) MIIpA pOCCHUHCKHX pyOned (MpUMEHUTENBHO ISl OOnurammii), 0e3 KpeaIuTHOTO PEUTHHTA,
MPUCBOCHHOTO KPEIUTHBIM PEHTHUHTOBBIM areHTCTBOM SMUTEHTY U (WJIH) BBIMYCKY (mamee — LleHHBIC
Oymaru) (He MpUMEHUMO TSl OOJIUTAITNH, T0 KOTOPBIM IIPEeIyCMOTpeHa (PMHAHCOBAS MOICPKKA/ TapaHTUS
OT OJIHOTO U3 UHCTUTYTOB Pa3BUTHUS B 0OJIACTH MOAIEPKKH MAJIOTO U CPETHEr0 MPEITPHHUMATEIHCTBA).

6.2 WNHBecTuIMOHHAas ACATENBHOCTh C IIEHHBIMU Oymaramu, BKJIIOYEHHBIMH B TpeTHil YpOBEHB,
OTJIMYAETCs TIOBHIIICHHOHN CTENEHBIO PUCKA MOCKOJIBKY MPE/IoiaracT BKIIOYCHHE B YKa3aHHBI YPOBEHb
JUCTHHTA LIEHHBIX OyMar HOBBIX HEOOJBIINX KOMIAHUM, a TakKe KOMIaHWM, MCIONb3YIOIMIUX B CBOEH
JESTEIILHOCTH HOBBIC U ClielU(DUUECKHEe TEXHOJIOTHUH, HaAyYHbIE UCCIeIoOBaHus u Tp. FIHBeCTUpOBaHUE B
[eHHble OyMaru yKa3aHHBIX KOMIIAaHUNA HeceT B ce0e He TOJILKO PHIHOYHBIM PUCK MHBECTULIMN B LIEHHBIE
OyMaru, HO ¥ MOBBIIICHHBIA PUCK CIIEU(PUISCKON JeSTEIbHOCTH KOMITAHUU. Y Ka3aHHbIE KOMITAHUU U UX
00JIMTallMOHHbBIE BBHITYCKU HE OBUIH UCCIIEIOBAHbI KPETUTHBIMUA PEUTHHTOBBIMH areHTCTBAMU, U HE UMEIOT
OIICHOK UX KpeauTHOTro KadecTBa. CoBepIleHNE CIIETIOK C JAHHBIMU [IEHHBIMH OyMaraMu MOXeET IPUBECTH
K [TI0Tepe HE TOJIBKO OKHUIAaeMOro J0X0Ja OT MHBECTHPYEMbIX CPEICTB, HO U K MOTEPSIM UHBECTHPYEMBIX
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cpeacts. O6paraeM BbIllle BHUMAHUE, YTO BCIEACTBHE Pa3HOOOpa3ns CUTyalnii, BOZHUKAIOIINX Ha PHIHKE
HEeHHBIX OyMmar, mnepedyeHb PHUCKOB B HacTosed Jlekiapanuu He SBISIETCS HCYEPIBIBAIOIIMM U HE
packpeiBaeT wuH(popmanuu 000 BceX pHUCKAX, CBS3aHHBIX C MHBECTUpoBaHWeM B lleHHble Oymaru.
WuBecTUpOBaHUIO B IIeHHbIE OyMard yKa3aHHbIX KOMIAHHM HpUCYIIM OOIIHME PHUCKU, CBSI3aHHBIE C
OTepalrsIMHU Ha PHIHKE LIEHHBIX OyMar, ¢ 0COOCHHOCTSIMU, PACCMOTPEHHBIMU HHKE.

6.3 s ueneit Hacrosmen Jexkmapanuu moJ pucKoOM P OCYIIIECTBICHUH ONIEpaliiii Ha PhIHKE [IEHHBIX
Oymar OHUMAaeTCsi BO3MOXHOCTh HACTYIUICHHUS COOBITHS, BIEKYIIETO WJIM MOTYIIErO IMOBJeYb 3a co00i
notepu KiMeHTOM CBOMX MHBECTHUPOBAHHBIX AKTHBOB.

6.4  Puck yBenuyeHus 3aTpar Ha ucciefoBaHue B cuily TOro, 4ro KOMMaHuu — 3MUTEHTHI LIeHHBIX
OyMar yacto paboTalOT B «HECTAHIAPTHBIX» CEKTOpaX HSKOHOMHMKH, M Ha HHUX pacCHpOCTPaHSIOTCA
oOyieryeHHbIe TPeOOBaHUS K PACKPBHITHIO MHpOpManuu (B TOM 4uclie (UHAHCOBOM OTYETHOCTH), YTO
COTIPSIKEHO C HEJJOCTaTKOM MH(OPMAaLIMOHHO-aHAIUTUYECKOT0 MaTeprala, CXeM 1 METOJOB aHaJIn3a TaKUX
kommanuii. Takum oO6pa3zom, OyJeT T0CTaTOYHO CI0XKHO CIENaTh INIyOOKYyI0 MPO(EeCcCHOHANTBHYIO OLIEHKY
TaKUX KOMIAHUM W OIpeNeIuTh TEPCHEeKTUBbl HX pa3BUTHUS, JHOO 3TO MOXET COMPOBOXKIAATHCS
YBEJIMUEHUEM 3aTpaT Ha Takoe ucciaenaoBaHue. OTCYTCTBUE TaKOW OLIEHKH MOXKET BBI3BAaTh 3aTPYJHEHUS
IIpU BHIOOPE KOMITAHUU JJ11 UHBECTUPOBAHUS CBOMX aKTHBOB.

6.5 Puck, cBsi3aHHBIN C OLIEHKON MHBECTUIIMOHHOTO MpoeKkTa KoMrnanuu OIHON U3 1eneil BhIXo/aa Ha
boH10BOM PHIHOK SMUTEHTOB L[eHHBIX Oymar MOXeT ObITh MPUBJICUEHUE TONOJHUTENIBHBIX CPEACTB MO/
KaKOH-TM00 MHBECTUIIMOHHBIN MPOEKT, peaIn3aius KOTOPOro, 10 MHEHHIO MEHEKEPOB KOMITaHUH, OyeT
CrocoOCTBOBaTh pocTy ee Kanurtanuzanuu. OIHaKo B CHITy CleHU(UKH Pa3BUTHSI HEKOTOPBIX CEKTOPOB
PKOHOMHUKH, B KOTODPBIX OCYIIECTBIISIIOT CBOIO JAESTEIBHOCTb JJaHHBIE KOMIIAHHUM, MOJYKET CII0KHTHCA
CUTyaIusl, TP KOTOPOH CIIOXHO Oyaer chopMupoBaTh NMPOPECCHOHAIBHYIO OILEHKY IMpe/iaraéMoro
KOMIIaHUEN MHBECTULIMOHHOIO ITPOEKTA.

6.6 OUHAHCOBO-9KOHOMHYECKHE, TPABOBbIC, MOJMUTHUYECKHE pHUCKH HeOonpmme KoOMHmaHuu —
sMHUTeHTHI L{eHHBIX Oymar 6osiee 3aBUCUMBI OT BHEIIHUX (PaKTOPOB, B TOM YHCJIE OT MAKPOIKOHOMUYECKOMH
oOcTaHOBKU. J[aHHbIE KOMITAHUU 00JIaal0T CPAaBHUTEIBHO MEHBIIMMHU pa3MepaMu OU3Heca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbIICH YCTOWYMBOCTHIO B CIy4dae W3MEHEHHs (MHAHCOBO-3KOHOMUYECKON MU
MIPaBOBOM CUTYAaIlUU B CTpaHe. PUCK MHHOBAIIMOHHOTO pelieHns OMUTEHTHI LIeHHbIX OyMar MOTyT BXOAUTD
B TOM UYMCJIE B NHHOBAIL[MOHHBIN CEKTOP 3KOHOMHUKHU. JTO CBS3aHO C TEM, YTO TAKHUE KOMIIAHUM CTapaAIOTCs
OCBaMBaTh U BHEJPSTh HOBbIE METO/IbI U TEXHOJIOTUH BBEACHUS OM3HEca, MPU3BaHHbIE CIIOCOOCTBOBATH €€
pOCTy M YBEIMYEHMIO KalMUTaau3aluu. TeM He MeHee, HE BCErla MHHOBALMOHHBIE PEIICHUS] UMEIOT
KOHCEPBATHUBHBIN ypoBeHb pucka. Henocrarounas 3)(eKTUBHOCTh TAaKOTO PEIICHUS MOXET MPUBECTH K
IIOTEpPE BPEMEHNW M WHBECTUPOBAHHBIX HA BHEJAPEHHWE JAHHOIO PEIICHHUS CPEACTB, YTO HETAaTUBHBIM
o0pa3oM OTpa3uTcs Ha (UHAHCOBOM IIOJOXEHHH KOMIIAHUM U CTOMMOCTH €€ akiuii. OCOOEHHOCTHIO
WHHOBALIMOHHBIX KOMITAHUM SIBJIAETCS BBICOKAs JI0JS HEMATEPUAJIbHBIX AKTHMBOB W MHTEJUIEKTYyaJIbHOU
COOCTBEHHOCTH B CTPYKType AaKTMBOB KOMIIAHUH, YTO YCIIOKHSET aHAJIW3 W MPOTHO3 IOKa3arelel ee
JIEATEIbHOCTH.

6.7 Puick HU3KOM JIMKBUAHOCTH. PUCK JIMKBUIHOCTH 3aKJIFOYASTCS] B U3SMEHEHUH OIEHKH IICHHBIX OyMar
B CTOPOHY YMEHBUIEHUS, BILIOTH JI0 ITOTEPU JIUKBUAHOCTH, B PE3YJIbTATE YETO CTAHOBUTCS HEBO3MOXKHBIM
peanu3oBaTth [IeHHbIE OyMaru B Hy»KHOE BpeMs I10 jkenaeMoi 1ieHe. B cuimy HeGoubIoro oobemMa BBITyCKa
U HU3KOM JHMKBUAHOCTH LEHHbIE OyMaru MOTyT MMEThb OONBLION chp3A. DTO O3HAYaeT, 4To Jaxe
IIPABWJIBHBIM MPOTHO3 OTHOCUTENIBHO MEPCIEKTUB POCTa TAKUX AKTHBOB JAJIEKO HE BCErza IO3BOJISIET
MOJIyYUTh IPUOBLTH B KOHKPETHBIII MOMEHT BPEMEHHU.

6.8 Puck OankporcTBa sMuTeHTa. JlaHHBIH pPHCK 3aKIIOYAaETCS B BO3MOXKHOCTH HACTYIUICHUS
HEIUIaTeXecrnoCOOHOCTH KOMITAaHWH, YTO NMPUBEAET K PE3KOMY MaJIEHUIO IEHbl U MOTepe JTUKBHUIHOCTU
[IEHHBIX OyMar KOMITAHWHM WM HEBO3MOXKHOCTU IOTACUTh I[eHHbIe Oymaru (B ciiydae C JOJTOBBIMH
[IEHHBIMU OyMarammu).

6.9 Hacrosmas [leknapanus HE HMeeT CBOEH MLENbI0 OTKa3 MOTEHUUAIbHBIX HHBECTOPOB
OT ocyuiecTBiieHus onepauuii ¢ LlennsiMmu Gymaramu. Jlexkiapaiusi mpu3BaHa MOMOYb HHBECTOPY MOHSTH
U OLIEHUTb PHUCKH, CBSI3aHHBIC C MHBECTHPOBAaHUEM B Takue LleHHbIe Oymaru, ciocoOCTBYsl TEM CaMbIM,
INPUHATUIO B3BEIICHHBIX WHBECTULMOHHBIX PEHICHUN. YUHUTBIBAas BBILICU3I0KEHHOE, PEKOMEHIYEM
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BHUMATEIBHO PACCMOTPETh BOIPOC, SBJISIOTCS JIM PUCKH, BO3HUKAIOLIME MPHU MPOBEACHUH ONEpaluil ¢
IlennpiMu Oymaramu, NOpHUEMIIEMBIMH IS HHBECTOpAa C Y4YETOM €ro WHBECTHUIMOHHBIX LeENeH Wu
(MHAHCOBBIX BO3MOXHOCTEH.

7. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
HEHHbBIX BYMAI'
7.1 lenbio Hacrosimeit Jlekmapanuu sBIsSETCS TNPENOCTaBICHUE KIMEHTY HH(GOpMAIMHU O PUCKaX,
CBSI3aHHBIX C IPUOOpPETEHUEM MHOCTPAHHBIX LIEeHHBIX OyMar. MIHocTpaHHbIe 1IeHHbIe OyMaru MOTYT OBITh
nproOpeTeHsl 3a pyOex oM MM Ha POCCUICKOM, B TOM YHCIJIe OPTaHU30BaHHOM, (DOHIOBOM pBIHKE.
7.2 OnepauusiM ¢ HMHOCTPAHHBIMH LIEHHBIMM OyMaramMu MpHUCYUIM OOILIME PHUCKHU, CBS3aHHBIC
C OmnepanysIMH Ha PhIHKE [IEHHBIX OyMar co CIEAYIOIMMUA 0COOEHHOCTSIMH.
7.3 Cucremsble pucku. [IpUMEHHWTENIBHO K HWHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOTOJHSAIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PHUCKAMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBl WM OOpaIIaloTCsl COOTBETCTBYIOIIME WHOCTPAHHBIE ILIEHHBIE
Oymaru. K OCHOBHBIM (hakTOpaMm, BIHSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSATCS
MOJIMTHYECKAs CUTYallHsl, 0COOCHHOCTH HAallMOHAJILHOTO 3aKOHOJATeNbCTBA, BAJIIOTHOTO PEryIMPOBaHUS U
BEPOSTHOCTh MX M3MEHEHHs], COCTOSHHE T'OCYAapCTBEHHBIX (PMHAHCOB, HAJIMYME U CTENECHb PAa3BUTOCTHU
(uHAHCOBOM CHCTEMBI CTpaHbl MECTa HaXOXKIACHUS JINLA, 0053aHHOTO 110 THOCTPAHHOM IIeHHON Oymare.
7.4 Ha ypoBeHb CHCTEMHOI'O pUCKa MOTYT OKa3bIBaTh BIMSHHUE U MHOTHE Jpyrue (hakTopbl, B TOM YUCIIE
BEPOSITHOCTh BBEJCHUS OTPAHNYECHHI HA UHBECTULIMM B OT/IEJIbHBIE OTPACIIM SKOHOMUKH UM BEPOATHOCTh
OJTHOMOMEHTHOU JIeBallbBallMd HAIMOHAIBLHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CUCTEMHOI'0 pHUCKa MHBECTUIMH B MHOCTPAHHYIO LIEHHYIO OyMmary sIBJISIETCS «CYBEPEHHBIH PEHTHHI» B
WHOCTPAHHOW WIA HAMOHAJILHOU BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MeXIyHapoaHbIiMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYET UMETh B BUIY, YTO PEUTUHTU SIBJSIOTCS JUIIb OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYAINH.
7.5 B ciyuae coBeplIEHHUs CIAEIOK C MHOCTPAHHBIMM JIEIIO3UTAPHBIMU PACIHUCKAMU IIOMHUMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIHUCOK, HEOOXOJUMO YUHMTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
MPEJICTABIISIEMbBIX TAaHHBIMH PACIICKaMU HHOCTPAHHBIX [IEHHBIX OyMar.
7.6 B nactosiiee BpeMsi 3aKOHOJIATENILCTBO Pa3pelIaeT POCCUMCKMMHU MHBECTOPAMH, B TOM YHCIIE HE
SBIISIOUIMMHUCS KBaJTU(HUIMPOBAHHBIMU, MPUOOPETEHHE IOMYIIEHHBIX K IIyOJUYHOMY DPa3MELICHHUIO H
(i) my6mrmaHOMy obpareHuto B Poccuiickoit deaepanny MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak ¥ B Poccum, a Takxke MO3BOJISIET yUET MpaB Ha TaKHUe LIEHHbIE OyMaru pOCCUMCKUMU JETIO3UTAPHUSIMH.
Mexny TeM, CyIIECTBYIOT PUCKU U3MEHEHMSI PETYJIATUBHBIX MOJX0/0B K BJIAJCHUIO U OIIEPALUM, a TAKXKE
K yuYeTy IpaB Ha MHOCTpaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI, B PE3yJIbTaTE€ YEro MOKET BO3HUKHYTH
HEOO0XOIMMOCTH 10 X OTUY>KJICHHIO BOIIPEKU BaIIUM IUIaHAM.
7.7 TlpaBoBsie pucku. [Ipu nmpnobpeTeHnn MHOCTPAHHBIX IIEHHBIX Oymar HEOOXOIUMO OTAaBaTh cede
OTYET B TOM, YTO OHHM HE BCErJa SIBJSIOTCS aHAJIOraMU POCCHMCKHMX IEHHBIX Oymar. B moboMm ciydae,
MIPEA0CTaBIIsIEMbIE IO HUM IIPaBa U IpaBuiia UX OCYLIECTBIEHUS MOTYT CYLIECTBEHHO OTINYAThCS OT IIPaB
10 POCCUIMCKUM IIEHHBIM OyMaram.
7.8 BO3MOXHOCTH CyIeOHOM 3alUTHl TPaB [0 HHOCTPAHHBIM IICHHBIM OymaraM MOTYT OBITh
CYUIECTBEHHO  OrpaHMYEHBl  HEOOXOAMMOCThIO  oOpamieHMs B~ 3apyOexHble  CcyaeOHBbIE
Y IPaBOOXPAHUTENbHBIE OpPraHbl IO YCTAHOBJEHHBIM IIpaBWiaM, KOTOpPbIE MOTYT CYILIECTBEHHO
OoTIM4YaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omnepanusx ¢ WHOCTPAHHBIMHM LIEHHBIMU
OyMaramu Bbl B OOJIBIIMHCTBE CIIy4aeB HE CMOXKETE IOJIaraTbCsi Ha 3allUTy CBOMX MpPaB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMH YIIOJIHOMOYEHHBIMU OPIaHaMHU.
7.9 Packpeitue uHbopmarmu. Poccuiickoe 3aKOHOIATENBCTBO JOMYCKAET pacKpbiTHe WH(OpMAIUU B
OTHOILIEHUH MHOCTPAHHBIX IIEHHBIX OyMmar o mpaBujaM, ASHCTBYIOLINM 32 pyOex oM, U Ha aHTJIIMHCKOM
a3bike. OLEHUTE CBOIO TOTOBHOCTH aHAJIM3MPOBATh MH(OPMALMIO HA AHTJIUHCKOM SI3bIKE, a Takke TO,
MOHMMAETe T Bbl OTIUYMS MEXIy NpUHATBIME B Poccum mpaBmiamMu (UHAHCOBOW OTYETHOCTH,

14



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6p0Kep VYeeoomnenue bpoxepa Knuenmy

MexnyHapOAHBIMU CTaHJApTaMU (PMHAHCOBOW OTYETHOCTH WIIM MIPpaBUIIaMU (PMHAHCOBOM OTYETHOCTH, IO
KOTOPBIM ITyOJIUKyeTCsl UH(pOpMAaILHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

7.10 Taxxe poccUilcKMe OpraHu3aTOpbl TOPrOBIU U (WJIHM) OpOKEphl MOTYT OCYIIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGOpMaIuu), pacKpblBa€MbIX HHOCTPAHHBIM O3MHMTEHTOM [JIsl Balllero
ynoOcTBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPHUHHUMATHCS HCKIIOUYUTEIBHO KaK BCIIOMOTATEIbHAS
nHpopMmanus K opUIHAIBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalMKi) Ha HHOCTPAHHOM si3bike. Bcerma
YYUTHIBAITE BEPOSITHOCTh OIIMOOK MEPEBOTYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
MEPEBOJIOM OJIHUX U TeX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLICIPUHATOTO PYCCKOIrO
HKBHUBAJICHTA.

7.11 VYuutbiBas BBIIMIEU3IOAKEHHOE, MBI PEKOMEHJIYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISIIOTCSL JIM PUCKH, BOSHUKAIOIINE MPU MPOBEICHUH COOTBETCTBYIOUIUX ONEPALNil, IPUEMIIEMBIMH IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei U (MHAHCOBBIX BO3MOXKHOCTEH. Hacrosmas Jlexnapamnus ve
MMEET CBOEH 1eNbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TAaKUX OIEpaluii, a IpU3BaHa IOMOYb
BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJIOBUU 1I0roBopa ¢ bpokepom.

8. JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C 3AKVIFOYEHHUEM JIOI'OBOPOB,
ABJIAIOIINUXCA IMTPOU3BOJHBIMU ®UHAHCOBBIMU UWHCTPYMEHTAMM,
BASUCHBIM AKTHUBOM KOTOPBIX HABJAIOTCA HEHHBIE BYMAI'U
NHOCTPAHHBIX SMUTEHTOB NN UHJAEKCbI, PACCYUTAHHBIE 110 TAKUM
HEHHBIM BYMAT' AM

8.1 Ilenp Hacrosmel Jleknapanuu — MpegoCcTaBUTh BaM OONIYI0 HHGOPMAIHIO 00 OCHOBHBIX PHUCKaX,

CBA3aHHBIX C 3aKJIIOUYCHUCM JOTrOBOPOB, ABJIAIOMIUXCA NMPOU3BOJHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMHU,

0a3uCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IE€HHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB HWJIM HHJIEKCHI,

PACCUUTAHHBIC IO TAaKUM LCHHBIM 6yMaraM (I[anee — MPOU3BOAHBIC q)HHaHCOBBIC HHCTPYMCHTBI C

WHOCTPaHHBIM Oa3UCHBIM AaKTUBOM). 3aK/IIOYEHHWE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C pHUCKaMH,

XapaKTePHBIMU [T BCEX MPOU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB, a TAKXKe CIeNU()UISCKUMU PUCKAMH,

00yCIIOBJICHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

8.2 Pucku, cBs3aHHBIE NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTpyMEHTaMH. JlaHHBIE HWHCTPYMEHTHI

MOJIXOJAT HE BCeM KiIHMeHTaM. bojee Toro, HekoTopble BUABI MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB

COIPSDKEHBI C OOJIBIIINM YPOBHEM PHUCKA, YeM Jpyrue. Tak, MpHu MOKyNnKe ONIIHOHHOTO KOHTPAKTa MOTepU

KJIMEHTa HE MPEBBICAT BEIMYMHY YIJIAUEHHBIX NMPEMUH, BO3HATPAXKIECHUS U PACXOJOB, CBSI3aHHBIX C UX

coepuienreM. [Ipogaska ONMIMOHHBIX KOHTPAKTOB C TOYKM 3pPEHHUS pUCKAa KIMEHTA W 3aKIIOYCHHE

($BIOYEPCHBIX KOHTPAKTOB, (OPBApIHBIX KOHTPAKTOB M CBON KOHTPAKTOB COMOCTaBHUMBI — IIPH

OTHOCHUTENIbHO HEOOJIbIINX HEOJIaronpusATHBIX KOJEOAHMUSX II€H Ha PBIHKE BBl IMOJIBEPraeTech PUCKY

3HAYUTEIBHBIX YOBITKOB, IPU 3TOM B Cily4ae MpPOAaXu (BIOYEPCHBIX M (HOPBAPIHBIX KOHTPAKTOB M

MPOJaXH OMIIMOHOB Ha TMOKYNKY (OMIIMOHOB «KOJUD») HEOrpaHWYEHHbIX YOBITKOB. C ydeTroMm 3Toro,

COBEpIIICHHE CJENIOK M0 MPOJaKe OMIIMOHHBIX KOHTPAKTOB U 3aKIt0ueHUE (PhIOYEPCHBIX U (GOPBAPIHBIX

KOHTPAKTOB MOXET ObITh PEKOMEHI0BAHO TOJIBKO OIMBITHBIM HHBECTOpPAM, 00JIaJal0LIUM 3HAYUTEIbHBIMU

q)HHaHCOBBIMI/I BO3MOXHOCTIAMU U MPAKTUYCCKUMU 3HAHUAMUA B 06HaCTI/I NMPUMCHCHUA MHBCCTUIIMOHHBIX

CTpaTEruu.

8.3 Hacrosmas Jlekmapausi OTHOCHTCS TakXe M K HPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,

HaIpPaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX onepanuii Ha GOHI0BOM phIHKE. BHHUMaTEIbHO OLIEHUTE, KaK

Ballli MPOU3BOJIHbIE (PMHAHCOBBIE MHCTPYMEHTBHI COOTHOCATCS C OMEpalMsIMU, PUCKH IO KOTOPHIM BBI

HaMEpPEeHbl OIPaHUYHTh, U yOeIUTech, 4TO 0OBEM Ballei MO3UILUU Ha CPOYHOM PHIHKE COOTBETCTBYET

00BbeMy MO3UIUH Ha CIIOT PHIHKE, KOTOPYIO BBI XEIXKUPYETE.

8.4 PwiHouHbIl (11eHOBOM) puck. [loMumo 001mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIA HECET

KJIMEHT, COBEPIIAIOIIMI ONEepaluy Ha PHIHKE IIEHHBIX Oymar, Bbl, B cilydae 3aKiroueHUs] (PbIOYEPCHBIX,

dbopBapAHBIX U CBON JOTOBOPOB (KOHTPAKTOB), a TaKXKe B Cllydae MPOJaXH OMIIMOHHBIX KOHTPAKTOB,

6y,Z[GT€ HCECTU PUCK HGGHaFOHpHHTHOI‘O NU3MCHCHHS LICHBI KaK (bHHaHCOBBIX HHCTPYMCHTOB, ABJIAIONINUXCA
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0a3uCHBIM aKTUBOM IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHWU AKTHBOB,
KOTOpBIE CITyXaT 00ecreueHHeM.

8.5 B ciyuae HeOMarompusATHOrO W3MEHEHHs IICHbI Bbl MOXKETE B CPAaBHHUTEIBHO KOPOTKHH CpPOK
MOTEPATH CPECTBA, ABIAIONINECS O0eCTieYeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

8.6 Puck nukBugHocTH. Ecnu Bama WHBECTUIIMOHHASI CTpPATErusi MPEAyCMaTpUBAET BO3MOKHOCTH
BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKITIOUCHHUS
CHENKH C MHBIM KOHTPAKTOM, KOTOPAasi CHIDKAET PHUCK IO JAHHOMY KOHTPAKTy), OOpaliaiiTe BHUMaHUE HA
JMKBUTHOCTb COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UIUHI 110 HEJTMKBUIHBIM KOHTPAKTaM
MOJKET MPUBECTU K 3HAYUTEILHBIM JTOTIOJHUTEIHHBIM YOBITKAM B CBSI3M C UX HU3KOW JTHUKBUIHOCTHIO.
OOpaTtuTe BHUMaHue, 4TO, KaK MPaBHIJIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMU CPOKAMHU HCIIOJTHEHUSI MEHEE
JUKBH]IHBI 110 CPABHEHUIO C KOHTPAKTAMU C OJU3KHUMH CPOKAMH HCTIOTHEHUS.

8.7 Ecmu 3akimioueHHBI BaMU JOTOBOp, SIBIISIOIIMICS MPOWU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJICH, U y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpBITh TO3HIIHMIO, 00s3aTENbHO paccMaTpUBaiiTe
MOMHMMO 3aKpPbITUS MO3UIUU MO JTaHHOMY KOHTPAKTy ajbT€PHATHBHBIC BAapUAHTHI UCKJIIOYEHHS pUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIEIOK C WHBIMH MPOU3BOJHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMHU WM C
0a3ucHpIMU akTUBaMHU. lcmonb3oBaHHE albTEPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

8.8 [Ilpu 3TOM TpyaHOCTH C 3aKpBHITHEM MO3MIMK W MOTEPU B II€HE MOTYT MPHUBECTH K YBEIUYECHUIO
yYOBITKOB TIO CPABHEHHIO C OOBIYHBIMU CIICITKAMHU.

8.9 Bammu nopydeHus, HanpaBJIeHHbIE Ha OTPaHUYEHUE YOBITKOB, HE BCETJa MOTYT OFPaHUYUTh OTEPH
JI0 TPEIIOIaraéMoro ypoBHsI, TaK KaK B paMKax CKJIAJbIBAIOLICHCS Ha PHIHKE CUTYyalldu HCIOJIHEHHE
TaKOIo MOPYUYEHUs M0 YKa3aHHOM BaMH 1IEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

8.10 OrpanuueHue pacmopspDKEHUSI CPEACTBAMH, SIBISIONIUMUCS obOecrieueHueM. VMyiiecTBo (4acTh
UMYILECTBA), MPUHAJIeKAIllee BaM, B PE3yJbTaTe 3aKJIIOUEHUS JIOTOBOpA, SBJSIOUIETOCs MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, OyJeT SBJIATHCS OOECIIEYCHHWEM HCIIOIHEHUS BallluX 00s3aTeNbCTB I10
JOTOBOPY U pPAcHOpsDKEHHE WM, TO €CTh BO3MOXKHOCTh COBEPIICHHS BaMH CHEIOK C HUM, OyJeT
orpanuueHo. Pasmep oOecrieueHuss U3MEHsSETCSs B HOPSAKE, MNPEIYCMOTPEHHOM  JOTOBOPOM
(cmenmdukanueli KOHTpaKTa), W B pPE3yJbTaTe BbI MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsKaTbcs CBOUM UMYIIECTBOM B OOJIBIIEH CTEMEHHU, YeM JI0 3aKJIIOUSHHS JOTOBOPA.

8.11 Puck npuHYIUTENHHOTO 3aKPHITHS MO3UITMH. HeGmaronpusTHoe n3MEHEHHUE 1IEHBI MOXKET TPUBECTH
K HEOOXOJMMOCTH BHECTH JONOJIHUTENbHBIE CPEICTBA, YTOOBI MMPUBECTH 0OECIIEUeHHE B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOpA, YTO JOKHO OBITH CAENAHO B KOPOTKHUI
CPOK, KOTOPOTO MOXKET OBITh HEJOCTATOYHO I Bac. Bamr Opokep B 3TOM ciydyae BmpaBe 0Oe3 Balero
JIOTIOJIHUTEIILHOTO COTJIaCUsl «IIPUHYJIUTEIBHO 3aKpbITh MO3UIHUIO», TO €CTh 3aKIIOUUTHh JIOTOBOD,
SBIISIOIIMICS MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM NMPUOOPECTH IIEHHbIE OyMaru 3a cyer
BalllNX JICHEXKHBIX CPEJICTB, WIIU MPOJATh Ballld IICHHBIE Oymard. DTO MOXKET OBITh CHAENaHO II0
CYILLECTBYIOIIKM, B TOM YHCII€ HEBBITOJIHBIM, [IEHAM M MPUBECTH K BOZHUKHOBEHUIO y Bac yOBITKOB.

8.12 IlpuHyauTenbHOE 3aKphITHE MO3UIMU HAIIPABIEHO Ha yMpaBlieHUE puckamu. Bbl MoxkeTe moHecTu
3HAYUTENIbHbIE YOBITKH, HECMOTPS HA TO YTO IOCJIE€ 3TOTO0 U3MEHEHHE 1IeH Ha (PUHAHCOBbIE HHCTPYMEHTHI
MO>KET MPUHATH OJIATOMPHUSITHOE JIJIsl BAC HAIIPABJICHUE U BBI MTOJIYYUIIH OBl JJOXO/I, €CTH ObI Ballla MO3HUIIHS
He OblIa 3aKphITa.

8.13  Pucku, 00ycioBIeHHbIE HHOCTPAHHBIM NPOUCXOXKICHUEM 0a3MCHOTO aKTUBA.

8.14 Cucremubie pucku. I[IpumeHuTenPHO K 0a3WCHOMY aKTHBY MPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB — IICHHBIM OyMaram WHOCTPAHHBIX SMUTEHTOB M WHICKCAM, PACCUMTAHHBIM IO TaKHM
LEHHBIM OyMmaram, CUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY IOIOJIHSIOTCS
AQHAIOTMYHBIMA CHCTEMHBIMH PHCKaMHU, CBOMCTBEHHBIMHU CTpaHE, TJIC BBINYIICHBI WJIH OOpaIiarTcs
COOTBETCTBYIOIIME HHOCTpaHHbIE IIeHHbIe Oymar. K OCHOBHBIM (QakTopaMm, BIHSIOINIMM Ha YPOBEHb
CHUCTEMHOI'O pHCKa B IIEJIOM, OTHOCSTCS IIOJUTHYECKAasi CHUTyalus, OCOOEHHOCTH HAalMOHAJIHLHOTO
3aKOHOJATEIbCTBA, BAJIOTHOTO PETYJIUPOBAHUS U  BEPOATHOCTb UX HM3MEHEHUS, COCTOSIHHE
rOCy/IapCTBEHHBIX (PMHAHCOB, HAMYHE W CTECIMEHb PA3BUTOCTH (DMHAHCOBOW CHCTEMBI CTpaHbl MecTa
HAXO0XJIEHHUS JIHIa, 00I3aHHOTO M0 NHOCTPAHHBIM LIEHHBIM Oymaram.
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8.15 HaypoBeHb CHCTEMHOTO PUCKa MOTYT OKa3bIBaTh BIMSHIE U MHOTHE APYyTHE (DAKTOPHI, B TOM YUCIIE
BEPOATHOCTH BBE/ICHUS OTPAaHUYEHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOW J/IeBallbBallM HAIMOHAILHOW BaMIOTHL. OOIIETPUHITON WHTErPATBHON OIICHKOM
CHCTEMHOTO PUCKA MHBECTUIIMI SIBISETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHON WJIM HAlIMOHAIBHOM
BAJIIOTE, MIPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH AIMHUTEHT MHOCTPAHHOM LEHHOH Oymarw,
MeXyHapoaHbIMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYET UMETh B BUIY, YTO PEUTUHTU SIBJSIOTCS JUIIL OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYyAIIUH.
8.16 B Hacrosimee BpeMsi 3aKOHOJATEILCTBO JIOMYCKAET BO3MOXKHOCTH 3aKIIIOUEHHS] POCCHUMCKUMHU
WHBECTOPAMHU JIOTOBOPOB, SBJISIONINXCS POCCUMCKUMH MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS II€HHBIE OyMarm HWHOCTPAHHBIX SMUTCHTOB WJIM HHJEKCHI,
paccuMTaHHBIE 110 TAKUM IIEHHBIM Oymaram. Mexay TeM, CyIIeCTBYIOT PUCKU U3MEHEHHUSI PEryISTUBHBIX
MOJXOJIOB K COOTBETCTBYIOIIMM OTEpaIUsiM, B Pe3yJbTaTe YEro MOXKET BO3HUKHYTh HEOOXOIWMOCTH
coBepuIaTh CENIKH, HAallpaBJIEHHbIE Ha MpeKpalleHne 00sA3aTeIbCTB M0 YKa3aHHBIM J0rOBOPaM, BOTIPEKU
BAaIlIUM IIJIAaHAM.
8.17 [IlpaBoBrie pucku. HeoOxomuMo oTaaBaTh cebe OTY4ET B TOM, YTO MHOCTpaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBHI, SBIISIOIINECS 0a3UCHBIMHI aKTUBAMH TTPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCET/Ia
ABIIIOTCS aHAJIOTaMU POCCUMCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B 51000M citydae, penocTaBisieMble 0
HUM I[IpaBa U MpaBUJIa UX OCYUIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHICKUM
(UHAHCOBBIM UHCTPYMEHTAM.
8.18 BosmoxxHOCTHM CyaeOHOM 3aIiuThl NpPaB MO TMPOU3BOJHBIM (MHAHCOBBIM HHCTPYMEHTaM
C UHOCTPAHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrpPaHHYEHbl HEOOXOJUMOCTHIO
oOpaieHusi B 3apyOeKHbIe CyJqeOHBIE U TPABOOXPAHUTEIBHBIC OPTaHbI M0 YCTAHOBICHHBIM MpPaBUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYAThCs OT AeiicTByromux B Poccun. Kpome Toro Bbl B OOJBIIMHCTBE
CIyyaeB HE CMOXXET€ MOoJIaraThCsi Ha 3alIUTy CBOMX MpaB MU 3aKOHHBIX HHTEPECOB POCCUMCKUMHU
YIOJHOMOYEHHBIMHU OpraHaMH.
8.19 Packpsitue nadopmarun. PackpeiTe nHGOPMAIIUU B OTHOLICHUH WHOCTPAHHBIX IIEHHBIX OyMar,
ABIIAIOIIMXCST OAa3UCHBIM aKTHMBOM IPOM3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBISETCS IIO
npaBWiiaM, JEHCTBYIOIIMM 3a pyOeXoM, M Ha aHTJIMKACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(POPMALIMIO HA AHTJIUIICKOM f3bIKE, a TAK)K€ TO, IOHUMAETE JIM Bbl OTIIMYUS MEKIY
npuHITEIME B Poccun mpaBmiamMu  (UHAHCOBOM OTYETHOCTH, MEXAyHApOAHBIMUA CTaHAApPTaAMHU
(uHAHCOBOM OTYETHOCTH WJIM MpaBWiIaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYyOIHKyeTcs
uH(pOpMalKs YMUTEHTOM HHOCTPAHHBIX IEHHBIX OyMar.
8.20 Taxxe poccuiickue OpraHu3aTOpbl TOPrOBIU U (WJIH) OPOKEPhl MOTYT OCYIIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGpOpMaIuu), pacKpblBAEMBIX HWHOCTPAHHBIM O3MHMTEHTOM [JIsl Balllero
yno0cTBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPHUHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTATEIbHAS
nHpopmanusa K opUIIHAIBPHO PACKPBITEIM TOKyMeHTaM (MH(pOpMalMKi) Ha HHOCTPAHHOM si3bike. Bcerma
YYUTHIBAITE BEPOSITHOCTh OIIMOOK MEPEBOTYHMKA, B TOM YHCIE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
MEPEeBOJIOM OJIHUX M TeX K€ MHOCTPAHHBIX CJOB U ()pa3 WM OTCYTCTBUEM OOLICIPUHATOTO PYCCKOIrO
HKBUBAJICHTA.
8.21 VYuurbeiBasg BBIIIEU3IOAKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISIIOTCSL JIM PUCKH, BOSHUKAIOIINE MPU MPOBEICHUH COOTBETCTBYIOUIUX ONEPALN, IPUEMIIEMBIMU IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei 1 (UHAHCOBBIX BO3MOXKHOCTEH. Hacrosmas Jlexnapamnus He
MMEET CBOEH 1IebI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX OIEpaluid, a MpuU3BaHa IOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeruu U ycioBuit norosopa ¢ bpokepom.
9. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHHUEM
HA ®UHAHCOBOM PBIHKE
9.1 Ilempto Hacrosmieit Jlexmapanum siBisieTcss mpenoctaBieHue Kimenty wHdoOpmanuu o puckax,
CBSI3aHHBIX C OCYIICCTBIICHHEM Omepanuii Ha (PMHAHCOBBIX PBIHKAX, W MPEAYIPEKICHHE O BO3MOKHBIX
NOTEPSIX MPHU OCYIIECTBICHUH OmNepanuii Ha (UHAHCOBBIX PbIHKAX.
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9.2 KiueHT 0CO3HaeT, 4YTO UHBECTHPOBAHUE CPeACTB B IHCTpYyMEHTHI (PMHAHCOBOTO PHIHKA COTIPSIKEHO
C OIpEICTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMASATCS BHE pa3yMHOT0 KOHTpoJsi CTOPOH U UX BO3MOXKHOCTHU MPEIBUJIETh U MPEAOTBPATUTD
MOCNEACTBUSl TAKUX PHCKOB OrPaHUYEHbl. OJTU PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOWJIbHOCTBHIO
MOJUTUYECKOM H JIKOHOMHYECKOM cuTyauuu B Poccuiickon ®Denepanuu M HECOBEPIIEHCTBOM
3akoHoaTenbHOM 0a3el Poccuiickoit ®denepanuu. Ha ocHoBaHWM BhIIen3nokeHHOro KimmeHT moinkeH
CaMOCTOSITENILHO OIICHHBATh BO3MOXKHOCTH OCYIIECTBIICHUSI CBOUX WHBECTHUINH, Ipu 3ToM bpokep Oyzaer
IpuwiaraTb MaKCUMyM YCWJIHMA C LEIpl0 IMOMOYb KJIMEHTYy COKpaTUTh BO3MOXXHBIE PHUCKH
IIPY UHBECTUPOBAHUM TIOCTIETHUM CPEJICTB B PaMKaX OpPOKEPCKOTO JI0TOBOPA.

9.3 Hwxe npuBOAATCS KOHKPETHBIE BUJIBI PUCKOB, CIIMCOK KOTOPBIX HE SBIISECTCA UCUEPIBIBAIOIINM, HO
no3Boyisier KimeHTy uMeTh oOImiee NpeacTaBiIeHHEe 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBhCSI TIPM WHBECTUPOBAHWU CpeACTB B MHCTpyMeHTHl (uHAHCOBOTO phiHKa B Poccuiickoii
denepauuu.

9.4 Jlna neneit Jlexkmapamuu Moja PUCKOM IMPH OCYIIECTBICHHHM ONEpanuii Ha (PUHAHCOBBIX PBIHKAX
MOHMMAETCS BOZMOXKHOCTh HACTYIUICHHUSI COOBITHSI, BIEKYIIEro 3a coboit morepu mist Kimmenra.

9.5 TlomuTHueckuii puCK — PHUCK (UHAHCOBBIX MOTEPh cO cTOopoHbl KimenTta bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTHYECKON cutyanuu B Poccuu (M3MeHEHHE MOJMTUYECKOM CHCTEMBbI, CMEHa OpraHOB
BJIACTH, U3MEHEHHUE MOJUTUICCKOTO U (HJIN ) SKOHOMUUYECKOT0 Kypca). Hanbomee pagukanbHbIe H3MEHEHUS
MOTYT TPUBECTH K OTKa3y WM OTCPOUYKE HCIIOTHEHHUS dMHUTEHTAMH CBOHMX OOSI3aTENIbCTB IO I[EHHBIM
OyMaraMm, K OrpaHHYEHMIO OMPEIENIEHHBIX (HAampUMep, WHOCTPAHHBIX) MHBECTULIMHA, a BO3MOXHO M K
KOH(UCKaUK 00 HAIMOHAIM3AIMY UMYIIIECTBA ONPEICTICHHBIX KaTeTOpUl HHBECTOPOB.

9.6 DKOHOMHYECKHI PUCK — PHUCK (DMHAHCOBBIX MOTEPh cO cTopoHbl Kimenta bpokepa, cBA3aHHBIN ¢
U3MEHEHHEM 53KOHOMHYecKoM cutyauuu B Poccun. JI100oi ydacTHHK mpoliecca WHBECTHPOBAHUS
Knuentom cpencts B IHCTpyMeHTHI ()MHAHCOBOIO PhIHKA MOKET OKa3aThCsl B CUTYallUW, KOTJla B CHUITY
PKOHOMHUYECKUX TPHYMH OH HE CMOXET HaJUIeKalmuM oOpa3oM HCIOIHUTh CBOU 0053aTeIhCTBA,
CBSI3aHHBIE C OOpalleHHeM W OOCIy)KMBAaHHWEM BBIITYCKOB IIEHHBIX OyMmar, Wi WHBIE 00S3aTeNhCTBA,
KOTOpbIE MOTYT NOBJIUATH Ha IIpaBa Kiuenra.

9.7 Puck nelcTBYIOIIETO 3aKOHOATEIHCTBA M 3aKOHOAATEIbHBIX U3MeHeHHH ([IpaBoBO# pUCK) — pHCK
1oTephb OT BiIOKeHUH B IHCTpyMeHTH! (PUHAHCOBOTO PHIHKA, CBA3AHHBIN ¢ IPUMEHEHHUEM JICHCTBYIOIETO
3akoHoaTrenscTBa Poccniickoit denepannu, MOSBICHUEM HOBBIX W (MJIM) U3MEHEHHEM CYIIECTBYIOIINX
3aKOHOJATENIBHBIX U HOpMaTUBHBIX akTOB Poccuiickoit denepanuu. 1IpaBoBoi pHUCK BKIIIOYAET TAKKE
BO3MOKHOCTbh TOTEPh OT OTCYTCTBUSI HOPMATHBHO-IIPABOBBIX AKTOB, PErYJUPYIOIIUX AEATEIBHOCTh HA
(MHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO CeKTOpe (PMHAHCOBOTO PHIHKA.

9.8 Puck HaIOroBOro 3aKOHOJATENHLCTBA — PUCK (DMHAHCOBBIX MOTEPh co cTopoHbl Kimmenra bpokepa,
CBSI3aHHBIN C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPSIKa HATOT000I0KEHUS onepaluii Ha ((MHAHCOBBIX PHIHKAX.

9.9 Knuenrt, sBuawoumiics HepesuaeHToM Poccuiickont ®enepanuu, [TOKEH YYUTBIBATh PUCK,
CBSI3aHHBIN C PACTOPKEHUEM WJIM U3MEHEHHUEM NOANUCAaHHBIX Poccuiickon denepanuend MexK1yHaApOIHbBIX
corjameHuii 00 nM30ekaHWe JTBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIHUATH HA
nosioxeHnue Kimenra, ubs 1€SITeIbHOCTD MOANAAala MO PEryJIUPOBAHUE TAKOTO COTJIAIICHHUS, U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKa3aHHOTO COTJIAIlIeHUs KaKhe-Tu00 HaJIOTOBbIE JIbIOThI U IPEUMYIIECTBA.

9.10 BamoTHBII pHUCK — 3TO PHCK YOBITKOB, KOTOpPBIE MOTYT BO3HUKHYTH BCII€ACTBUE
HEeOJIaronpHUsITHOIO U3MEHEHHUS KYpPCOB HHOCTPAHHbBIX BAJIIOT.

9.11 Co cTOpOHBI rocygapcTsa Kypc pOCCHIICKOM BayltoThl KOHTposupyercs bankom Poccum nmytem
BBEJICHUS OTPAaHUYEHUM MPEIETOB U3MEHEHUH Kypca pOCCUICKONU BAIIOTHI, ITyTEM MPOBEACHUS BATFOTHBIX
WHTEPBEHLIUNA Ha BaJIOTHOM DPBIHKE, a TAaKXKe IMyTEM HUCIOJIb30BaHUS WMHBIX JTOCTYMHbIX banky Poccuu
MEXaHU3MOB.

9.12 3akoHoparenscTBO Poccuiickoil @enepanuu yCTaHABIMBAET PEXKUM OCYIIECTBICHHUS BAJIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHUEM KOTOporo ocyuiectiser bank Poccun u ynonHoMmoueHHbIEe UM
KpeauTHble yupexzaeHus. [Ipu stom bank Poccum umeer mpaBo caMOCTOSITEIBHO MEHATH MOPSIOK
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OCYIIECTBJICHUSI BAJIIOTHBIX OINEpalMil U BbIJABaTh COOTBETCTBYIOLIME Pa3pELLEHUSI HA OCYILECTBICHUE
TaKUX ONepanuii, Koraa 3To He0OXOIUMO.

9.13 V KuwueHra, B cily4ae NpOBEIEHUS TOProBbIX omepauuil ¢ OUHAHCOBBIMM AKTHBaMH, MOXET
BO3HUKHYTh HEOOXOAMMOCTb OCYLIECTBISATh HpsMble UM OOpaTHble KOHBEpCHM BaytoT. VHBecTHuMH,
OCYILIECTBIIsIEMbIe M (MJIM) OLIEHMBAacMble B MHOCTPAHHOW BaIOTE, PAaBHO KaK W BAITIOTHO-OOMEHHBIE
(KOHBEPCHOHHBIE) ONEpALUU, MOTYT OBbITh ITOJIBEPKEHBI PUCKY 3HAUUTEIIbHBIX IEPEOLICHOK U U3MEHEHHUH,
CBSI3aHHBIX C BBICOKUM YPOBHEM MH(DIAIMK B TOW WIIM HHOHM BAJIIOTE ¥ BO3MOXXHBIMHU HEOJIarONpUsTHBIMU
U3MEHEHHUSIMHU BaJIFOTHO-OOMEHHBIX KyPCOB.

9.14 B cBs3u ¢ yka3aHHbIM, Y KiimeHTa MOTYT BOBHUKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTpaHHYECH U
HE MOXXET OBITh 1O KOHIIA OLICHEH Ha MOMEHT 3aKJIIOUEHHs COOTBETCTBYOIEH Caenku BBULY OTCYTCTBUS
CBEJICHUI O IBUKEHUU BATIOTHO-OOMEHHBIX KYPCOB.

9.15 Puck penarpuanuu JIEHEKHBIX CPEICTB — PHCK (PMHAHCOBBIX MOTEPh CO CTOpOoHBI KimeHra
Bpoxepa, cBs3aHHbIN ¢ penaTpuanuei n1eHexHsIx cpeacts Kimenrta bpokepa.

9.16 Penarpuanusi JIEHEXKHBIX CpPEACTB HHOCTPAHHBIX WHBECTOPOB OCYLIECTBIISIETCA B MOPSIKE,
PEIyCMOTPEHHOM POCCUHCKUM 3aKOHOJATEIbCTBOM, HO HE CYIIIECTBYET HUKAKMX rapaHTHi, UTO HE OyayT
BBEJICHbI OTPaHMYEHHUs JIMOO 3ampeTsl HAa TaKyl penaTpuanuio, Jubo OyAeT M3MEHEH IMOpSJIOK ee
ocymecTBieHus. CIecTBUEM yKa3aHHBIX 00CTOATENBLCTB MOTYT cTaTh yObITkn Knuenro Bpokepos, Ha
KOTOPBIX 3TH OTPAHUYEHUS WIIH 3aMpeThl Oy1yT pacpoCTPaHsIThCA.

9.17 Puck uHppacTpyKTypbl (HUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MTOTEPH CO cTOpoHbI Kiuenra,
CBSI3aHHBIN C HEJOCTATOUYHO BHICOKUM YPOBHEM pa3BUTUS MH(PPACTPYKTYpbl (PUHAHCOBBIX PHIHKOB.

9.18 Poccuiickoe 3aKOHOJATENHCTBO MpPEAyCMaTpUBAeT BO3MOXKHOCTH OOpAIleHUsl LIEHHBIX Oymar B
0e310KyMeHTapHOU opMe, ITpaBa Ha KOTOpbIE (PUKCUPYIOTCS B BUJIE 2JIEKTPOHHOM 3alMCH HA CUETaXx JAEIO
B neno3utapud. [Ipu ocymectsiernn Topros B Toprosoii cucreme (TC) mepexon mpaB Ha IieHHBIC OyMaru
(buKcupyercs yIoJHOMOUYEHHBIM JIETIO3UTapueM. 3aKII0OYEHHUE CIIEJIOK C EHHBIMM OyMaraMu M pacdeTsl
10 HUM OCYULIECTBIIIOTCS Pa3IMuHbIMU nofpasaeneHusmMu TC u ynonHoMoueHHbIM aenozutapuem TC B
COOTBETCTBUH C IIPENYCMOTPEHHBIMHU JI TOrO npoueaypamu. Kak v Bce MHbIE CUCTEMBI, TEXHUYECKHE
CpEeICTBa U CUCTEMBI, UCTIOIb3yeMbIe /Ul (DUKCAIIUH MpaB Ha LIEHHbIE OyMaru, sl 3aKII0UEHHs! CIIENIOK C
IIEHHBIMH OyMaraMu M OCYIIECTBJICHHS PacueTOB MO HUM, MOJBEP)KEHBI cOOSIM U OmMOKaM B padore.
Opranuzanuy, yHOJHOMOYEHHBIE COOTBETCTBYIOUIMMH PETYJIHPYIOIIMMU OpraHaMu IpEeAOCTaBIISTh
Y4acTHHKaM TOProB NOCTYIl K YKa3aHHBIM CHCTE€MaM, COKPAIIAIOT B COOTBETCTBYIOIIMX JOTOBOpax C
VY4YacTHUKaMH CBOIO OTBETCTBEHHOCTb IO JAaHHOMY BHIY pucKa, mno3tomy Kiuent obnagaer
OrPaHUYEHHBIMU BO3MOXHOCTSMHU 10 BO3MEILEHHUIO YOBITKOB, BBI3BAHHBIX TAKMMH OOCTOSATEIIbCTBAMH.
9.19 Puck 0aHKOBCKOH CHCTEMBI — pHUCK (HUHAHCOBBIX MOTEpPh cO cTopoHbl Kimentra Bpokepa,
CBSI3aHHBI C HECBOEBPEMEHHBIM HCIIOJHEHUEM M (WJIM) HEUCIOJHEHHEM ILIAaTEKEH IO OnepanusM
Knuenta bpokepa.

9.20 Pacuerst CTOpOH MEXy COOOH, a TAKKe C IPYTUMHU CYyOBEKTaMH IPAaBOOTHOIICHUH, BO3HUKAIOIINE
B PaMKaxX HCIHOJHEHUS MOJoKeHUH CoriameHus: OCyIIECTBISIOTCA 4epe3 KIMPUHIOBBIE OpraHU3aluH,
oOcyxuBatone 0anku bpokepa u Knuenra, uHple KpenuTHBIC YUPEKACHUS, SIBISIOIIUECS YIEMEHTaMHU
JEHE)KHBIX PAaCUYETHBIX CHUCTEM, a TAK)KE IOCPEICTBOM PacYETHO-ONEPALlMOHHBIX MoApasneneHuil banka
Poccun (PKLI, OITIEPY), koTopsie MOTyT OBITH 3a/eiicTBOBaHbI B pamkax Cornamenusi. Kak pesynbrar,
BO3HHUKAET PUCK HECBOEBPEMEHHOI'O CIIOJIHEHH U (MJIM) HEUCIIOIHEHUS TUIATEKEH, 4TO MOKET IPUBECTU
KaK K YBEJIMYEHUIO CPOKOB PACUYETOB, TaK U K BO3MOXHOW IOTEPE AECHEKHBIX CYMM, SIBISIOLIUXCS
00BEKTAMHU TAKUX IUIATEKEH.

9.21 Puck ucnonb3oBanusi uHGoOpManuy Ha (UHAHCOBBIX PBHIHKAX — PUCK (PMHAHCOBBIX MOTEPH CO
ctoponbl KimeHTa, CBSi3aHHBIM € HUCHOJB30BaHHMEM KOPIOPATUBHON HH(OpManuu Ha (UHAHCOBBIX
PBIHKAX.

9.22 HWudopmanms, wucnoidp3yemas bpokepom mpu okazanumm yciayr KiowmeHTaMm, TOCTymaer
13 3aCITYKMBAIONINX JT0BEPHUSI HCTOYHUKOB, OJIHAKO bpokep HEe MOXKET HECTU OTBETCTBEHHOCTh 3a TOUHOCTh
U JIOCTOBEPHOCTh ToiydyaemMoil wuH(popmanuu. CrenoBaTeslbHO, CYHIECTBYET PHCK IOJIYy4YEeHHUS
HEJOCTOBEpHOW WH(OPMAIIMK, HCIIONH30BAHUE KOTOPOW MOMKET MPUBECTH K HAPYIICHUIO HHTEPECOB
CTOpOH.
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9.23 Jna KnuentoB Bpokepa, He siBisronxcst pesuaentamu Poccuiickoit deneparin, He0OX0I1MMO
YUUTHIBaTh pa3IMyue CTaHAApTOB M TOJIXOJOB B IMOATOTOBKE M NPEJOCTaBICHUM WHGOpMaIUH,
ucnonb3yemelx B Pocculickon denepanuu U NpUHATHIX 32 €€ IpeaelaMu. Tak, pOCCUICKHUE CTaHAAPThI U
OPUHLMIIBL  OyXTaJITepCKOro ydeTra CHJIbHO OTJIMYAIOTCS OT MEXIYHApOAHBIX, YTO 3aTpyAHSET
BO3MOKHOCTh aJICKBATHON OIIEHKU PE3YJIbTAaTOB JAEATEIbHOCTU U aKTUBOB SMHUTEHTOB.

9.24 CtopoHBI [OJDKHBI OCO3HABaTh, 4YTO HeoOXoaumass WM HWHQOpMaNUs MOXKET TOCTyIaTh
C OTpeNIeTICHHBIMU 3aJCpKKaMH, YTO MOKET MPUBECTH K Oaszupyromieics Ha Takod wuHopmamuu
HENPaBWIbHOM OIIEHKE OOCTOATEIbCTB JIMOO K HEBO3MOXXHOCTH MX OLIEHKH BBHJY TaKOW 3aJI€P>KKH.
Bo03MOXHBI U3MEHEHHUS MIPEIOCTABICHHON paHee MHPOPMAIH, €€ IEPECMOTP U YTOYHEHHE, YTO MOXKET
MPUBECTU K BBIHYKJIEHHOU repeonieHke CTOpoHaMu 0OCTOSITENIBCTB, OLIEHKAa KOTOPhIX 0a3zupoBajiach Ha
TaKoi nHpopmanuu.

9.25 Puck HHBECTUIIMOHHBIX OIPaHUYEHUN — PUCK (UHAHCOBBIX MOTEPH cO cTopoHbI Kimnenta bpokepa,
CBSI3aHHBIN C OTPaHUYCHUSIMH B OOpAIICHUH [IEHHBIX OyMar.

9.26 B Poccuiickoii denepaniu CylIeCTBYIOT YCTAHOBJICHHBIE JIEMCTBYIOIIMM 3aKOHOJATEIbCTBOM,
aub0 BHYTPEHHUMH JOKYMEHTAaMH SMHUTEHTOB IIEHHBIX OyMar WHBECTUIIMOHHBIC OTpPaHHYCHUS,
HaIpaBJIEHHbIE HAa TOJAEpXaHHEe KOHKYPEHIHH (OTpaHHMYE€HUE MOHOMOJIMCTHYECKON eATEIbHOCTH),
3alUTY IIPaB OTAEIbHBIX KATETOPUN HHBECTOPOB U YCTAHOBJICHHE KOHTPOJIS 32 MHOCTPAHHBIM Y4YaCTHEM B
KaluTajae POCCUMCKMX KOMITaHWH, J1u00 B oOIIeM pa3Mepe IOJTOBBIX 00s3aTENbCTB OIMpPEIEICHHbBIX
AMUTEHTOB. Takue OrpaHUYeHHS MOTYT MIPEICTABISATH CO0O0I Kak TBEP/bIE 3aMPEThI, TAK U HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHMYEHHUM OMpPENEeNICHHBIX MPOUEAyp U (WUJIU) MOTYy4YEeHUS
COOTBETCTBYIOIIMX paspenieHui. [Ipumepamu Takux OrpaHHYEHUM MOTYT CIY>KUTb YCTaHOBJICHHbBIC
OTPaHUYEHUS J10JIM MUHOCTPAHHOI'O KallMTajaa B YCTABHOM KalUTAJIe HEKOTOPBIX POCCUICKUX KOMIAHUHN U
CBSI3aHHBIE C TUM MPOLIEAYPHI MOTydeHHs pa3perienust DenepanbHON KOMUCCHH TI0 PBIHKY IIEHHBIX Oymar
JUISL 3aKJIIOYEHMS] KaXKJIOM CHIENKM IO MPHUOOPETEHUI0 WHOCTPAHHBIMU HWHBECTOpAMHU aKUWUWA TaKuX
SMUTEHTOB.

9.27 KnueHnty HE0OXOAMMO B CBOMX JCHCTBUAX YUYHUTHIBATH BO3MOXHOCTH CYIIIECTBOBAHHUS TaKHX
orpannueHuii, a bpokep Oymer mHpopmupoBath KimeHnta 000 BCeX H3BECTHBIX €My OTpPaHHYCHUSX,
KOTOpBhIE MOTYT NPUBECTU K HeOIaronpusaTHbIM mnociuencTBusm st CtopoH. K takum mociencTBusm
MOKHO OTHECTHM OTKa3 B TPU3HAHMHM 3a MpHOOpeTaTelieM IEeHHBIX Oymar, HapyIIMBIIAM TaKHe
OTpaHHYEHUSs, CTaTyca Blajelblia LIEHHBIX OyMar co BCEMHU MPUCYLIUMHU 3TOMY CTaTyCy MOJTHOMOYHIMH,
a TaK)Ke MpPHU3HAHUE 3aKJIOUYEHHBIX CJAEJIOK HEICUCTBUTEIbHBIMU M NMPUMEHEHHUE MOCIEICTBHI TaKoro
npu3HaHus (Kak MpaBUIIo, ABYCTOPOHHUI BO3BPAT BCETrO MOIYUYEHHOTO 10 CHIEIKE).

9.28 Puck muHopuTapHoro Kinnenra — puck (MHAHCOBBIX TTOTEPh CO CTOPOHBI KilMeHTa, CBSI3aHHBIN C
JOCTATOYHO ClIa0ol 3amuieHHOCThI0 KilMeHTa, WMEIONIEro HE3HAYUTENbHBI TMakKeT EHHBIX OyMar
SMUTEHTA.

9.29 IlIpaBa BnaAenblieB LEHHBIX OyMar peryiupyroTcs HOPMamH JIEHCTBYIOMIETO 3aKOHOATEIIbCTBA
Poccuiickoit ®Penepanuu, y4peaUTEIbHBIMU JOKYMEHTAMU OJMHUTEHTOB W TMPOCHEKTAMU SMHUCCUN
OTIpe/IeNIEHHBIX BUAOB IIeHHBIX Oymar. Ho 3akperuieHHbIe B MEPEUMCIICHHBIX BHINIE JOKYMEHTaX MpaBa
MOTYT OBITh OIpaHUYEHHBIMH, YTO HE MO3BOJISIET BiaJeNbllaM [EHHBIX OyMmar o6yafgaTh BCei MOITHOTOM
uH(GOpPMAIIUK O COCTOSITHUM SMHUTEHTOB, O BIIJIENIbIIaX IIEHHBIX OyMmMar u WHON WHpOpMammen, KoTopas
Morjia Obl ObITh MHTEpecHa KimeHTy nis 1eneil WHBECTHIIMOHHOW NEATEIbHOCTH, JIMOO Il IeNiel
OCYIIECTBIICHUSI CBOMX TpaB, KaK BIajeliblla IEHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJIECIBIICB
HEHHBIX OyMmar axkIMOHEPHBIX OOIIECTB MPAKTUYECKH 3alIUIIEHBbl JOCTATOYHO CJIa00 M HMHU YacTo
npeHeOperaioT. Benmnka aBTOHOMHOCTh WCIIOTHHUTEIBHBIX OpPraHOB JIMHTEHTOB M BO3MOXKHOCTH HX
KOHTPOJISI CO CTOPOHBI BJIaJIETbIEB LIEHHBIX OyMar orpaHuyeHa, MocjieHue 4acTO HE TOJbKO HUKAK HE
KOHTPOJHUPYIOT PEIICHUS HCTIOTHUTEIBHBIX OPTaHOB YMUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIICHBI O TAKUX
pemieHusx. KinueHT AOMKEH y4MTHIBATh M3JIOKEHHBIE BBINIE OOCTOSITENLCTBA, YTOOBI HE JIOMYCTUTh
yIIeMJICHUSI CBOMX TpaB JMOO, TO KpailHEeW Mepe, COKPATHTh MX BO3MOXKHBIC HEOIaronmpusTHbIE
MIOCJIEICTBHUSL.

9.30 Puck JUKBHJIHOCTH — PUCK, CBSI3aHHBIM C BO3MOKHOCTBIO ITOTEPH MPH peann3anuid OUHaHCOBBIX
AaKTHBOB M3-3a U3MEHEHHU OLIEHKH €€ KaueCTBa.
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9.31 JIMKBUAHOCTb PHIHKA IIEHHBIX Oymar orpaHHueHa, U, CIeI0BaTeIbHO, MOXKET CO3/1aThCsl CUTYaLus,
KOrJla HeBO3MOXKHO OyJieT MCHOJIHHUTH cooTBeTcTBytomiee [lopyuenune Knuenra B moiHoM oObeme WiH
naxke yacTuuHo. TakuM oOpa3oM, HE BCe OCyIlIecTBIEHHbIe KIMEHTOM MHBECTHUIIMM MOTYT OBITH JIETKO
JUKBUIUPOBAHKI (ITPOJIaHBI B HEOOXOIMMOM 00BEME M B pa3yMHO HEOOXOIMMBIE CPOKH 0€3 TOTEPh B IICHE)
U UX OIICHKa MOXKET ObITh 3aTpynHeHa. Kpome toro, Beibop Knuenrom toro mwim nxoro tuna [lopydenus
u (W) Opyrux €€ SJIEMEHTOB YBEJIMYMBACT OJHU PHCKH W yMEHBINACT Jpyrue (Hampumep, BBIOOP
IMMUTUPOBaHHOTO [lopyuyeHHs yBeIMUYMBAeT PUCK €ro HEUCHOJIHEHUS B CBSI3M C BO3MOXKHBIMHU
HEeOJIaronpUsATHHIMU U3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TIPU 3TOM OIPaHUYMBAET LIEHOBOM PHUCK).
9.32 OmnepanMoOHHBIA PUCK — PUCK NPSAMBIX WJIM KOCBEHHBIX IOTEPh IO NMPUYMHE HEUCIPABHOCTEU
MH(OPMALIMOHHBIX, SJIEKTPUUYECKUX U UHBIX CUCTEM, WJIM M3-3a OIINOOK, CBI3aHHBIX C HECOBEPUICHCTBOM
UHPPACTPYKTYPHI PHIHKA, B TOM YHCIIE, TEXHOJIOTUH MIPOBEACHUS ONepalHii, IPOLEAYp YIPaBICHUs, yueTa
Y KOHTPOJISA, WIH U3-3a JeHcTBHI (0e3meicTBus) nepcoHana. B ocoOyro rpynmy onepanuoHHBIX PUCKOB
MOYKHO BBIJICTUTH HH(POPMALIMOHHBIE PUCKH, KOTOPHIE B IIOCIIEAHEE BpEMs IPHOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B ce0sl COCTABIISAIONINE TEXHUYECKOT0, TEXHOJIOTHUECKOT0 ¥ KaJpOBOTO PUCKOB

9.33 Pabora OOJNBIIMHCTBA TPAJUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXIy NPOJABIOM U
MOKyTMaTeaeM) M JJIEKTPOHHBIX CPEACTB OCYIIECTBICHUS OUPKEBOM TOPrOBIM MOJACPKUBACTCS
BBIYUCIUTENBHBIMU  (KOMITBIOTEPHBIMHM) CHUCTEMaMH pACCBUIKM MPUKA30B, HX UCTIOJIHEHUS, CBEpKHU,
perucTpaiuy 1 pacueToB 1o oneparusam. Kak u Bce TeXHUYeCKHe CpeCTBa U CUCTEMbI, OHU MOJIBEPIKEHbI
BpeMEHHBIM c00siM U omubOkaMm B paborte. Bosmoxknoctu Kimenra Bpokepa B 11aHe BO3MEIEHUS
HEKOTOPBIX YOBITKOB MOTYT IOMNAaAaTh IOJ OTPAHUYEHHUS OTBETCTBEHHOCTH, HajlaraeMble MpOJaBIaMH
TaKUX CHUCTEM, OMpI)KaMH, pACUCTHBIMH MajaTaMu U (WIM) KOMIAHUSIMHU, SIBISIOIUMUCA UX Bpokepamu.
Takue orpaHU4YeHHS MOTYT Pa3HHUTHCS, MOATOMY 3a BCel MOApoOHON HMH(pOpMAaNHMEeH B JaHHOW CBS3U
Knuenry cnenyer oOpararbcsi B Te€ KOHKPETHBIE KOMITAHUH, Yepe3 KOTOphIe OH paboTaerT.

9.34 KpemutHplii pHCK — pHUCK BO3HUKHOBeHHMs y Kimenta bpokepa yOBITKOB BCIeIACTBHE
HEHCIIOJIHEHHSI, HECBOEBPEMEHHOT'0 JTNOO HEMOJIHOT0 UCIIOTHEHUS (BKIIIOUYAs HEIUIaTEKeCOCOOHOCTh MITH
HECOCTOSTEIIbHOCTh KOHTPAreHTa/SMUTCHTA/MHOE) APYTO CTOPOHOM CBOUX 0053aTEIIbCTB B COOTBETCTBUU
¢ ycnoBusaMu CIenKu.

9.35 B yxkazannoii curyanuu Kiuent bpokepa cMOXeT NpHHYIUTEILHO UCTPEOOBATH UCIIOJIHEHHE T10
Cnenke, 0JJHaKoO, 3TO MOTPeOyeT JONOIHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpPaT.

9.36 IIpomeHTHBIN PUCK WM PHUCK IPOICHTHOW CTaBKM — PHUCK (BO3MOXHOCTHh) BO3HMKHOBEHUS
($uHAHCOBBIX MOTEPH (YOBITKOB) U3-3a HEOJIATONPUATHBIX H3MEHEHUH MPOLIEHTHBIX CTaBOK. [IponieHTHBII
PUCK MOXeET OBITh OOYCJIOBJICH HECOBIIQJEHHEM CPOKOB BOCTpeOOBaHUs (ToraiieHus) TpeOOBaHWUU U
0053aTeNbCTB, a TAK)K€ HEOJUHAKOBOM CTENEHBbIO M3MEHEHUS MPOICHTHBIX CTaBOK MO TPeOOBaHUSIM U
00s13aTeNBCTBAM.

9.37 Puck ynymieHHOW (UHAHCOBOW BBITOABI — PHUCK HACTYIUICHHUS KOCBEHHOTO (TMOOOYHOTIO0)
¢uHaHcoBOrO yiepOa (Hermory4yeHHas puObLIb) B pe3ysIbTaTe HeocylecTBIeH!s CIeNKH MIIH OCTaHOBKH
XO03UCTBEHHOM NIeATEeTLHOCTH (KOHTpareHTa o Caenke, smutedTa, TC, nHOE).

9.38 Puck mnpoBeneHUs DSIEKTPOHHBIX ONEpalMii — PUCK MOTEPb, BO3HUKAIOUIMX B CBS3U
C UCIOJIb30BAaHNUEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

9.39  Onepanuu (cenKu), MPOU3BOAUMBIC Yepe3 Ty WK HHYIO 3JIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT
OTIIMYAThCS HE TOJBKO OT OTIEepallHii, OCYIIECTBISEMBbIX TPAIUIIMOHHBIMU METOIaMU (TO €CTh IIPU HATUYUU
HETOCPEACTBEHHOI0 KOHTAaKTa MEXJIy IMPOJaBIOM M mokymnatenem, Kinuenrom u Bpokepom ), HO U OT
orepanuii, IpOu3BOJUMBIX Yepe3 JApPYyrue 3JIeKTPOHHBIE TOProBble CHCTEMBI. B ciydae ocyiecTBieHUs
Knuentrom bpokepa Tex WM HHBIX CHIEIOK Yepe3 KaKylo-T100 3JeKTPOHHYIO TOProByio cuctemy KimeHnt
Bbpokepa OyneT noasepraThCcsi puckam, CBI3aHHBIM C pabOTOM TaKol CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. Pesynmbrarom m000ro c6osi B paboTe 3JIEKTPOHHON CHUCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BhIMOJHEHNE Kakux-n0o0 [lopydennit Kinuenta bpokepa nim nx HEBBINOIHEHHUE BOOOIIIE.
9.40 Puck ocymiecTBICHHUS IEKTPOHHOTO JTOKYMEHTOOOOPOTa — PHCK, CBS3aHHBIM C BO3MOXKHOCTBIO
noTeps npu oOMeHe cooluIeHus MU Mekay bpokepom u KitneHToOM mocpecTBOM 3JeKTPOHHBIX (PaiiiioB ¢
UCTIOJIb30BAHUEM CHUCTEM DJIEKTPOHHOM MOYTHI.

21



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6pOKep VYeeoomnenue bpoxepa Knuenmy

9.41 lcnonbp3oBaHME HE3ALIUIIECHHBIX KAHAIOB CBSI3M TaKMX KaK 3JIEKTPOHHAs I10YTAa MOXKET IIPUBECTH
K HECAHKI[MOHHPOBAHHOMY JIOCTYITy TPETBUX JIMI] K MOJIy4yaeMoi/epenaBaeMoil HHGOpMaIUY, B CBS3H C
YeM pPeXHUM KOH(HUACHIMAIHLHOCTH IepeaaBaeMoil/monyyaeMoil MHPOPMALUU MOXKET OBITh HapyIICH.
JlanHble 00CTOSITENHCTBA MOTYT NMPUBECTH K BOZHUKHOBeHUIO y Kinenra bpokepa yObITKOB, CBA3aHHBIX C
HEMPAaBOMEPHBIM HCIOJb30BAHUEM TPETbUMHU JIUIIAMHU TOJIy4eHHOW wuHpopmauuu o Crenkax,
npoBoauMbIX Kimmnentom Bpokepa onepamusx u ceepenuii o Kiimenre / ero aktuBax.

9.42 Puck B3uMaHMg KOMHUCCHOHHBIX U JpPyTrux cOOpOB — pPHCK (PMHAHCOBBIX MOTEPb CO CTOPOHBI
Kmuenra Bpokepa, cBsi3aHHBINA ¢ MOJHON WJIM YaCTHYHOW HeocBeaomsieHHOCThI0 Knmenta bpokepa 00
U3JIepKKaX, CBSI3aHHBIX C OCYIIECTBICHUEM onepanuii ¢ MUHCTpyMeHTaMu (PMHAHCOBOTO PHIHKA.

9.43 Ilepen HauamoM MPOBEICHUS TE€X WM WHBIX onepanui KinneHT bpokepa nomkeH NpUHSATH BCe
HEOOXOIMMBIE MEpPHI IS TOIY4YEHHUS! YETKOTO MPEICTaBICHHsI 000 BCEX KOMUCCHOHHBIX M MHBIX cOOpax,
KoTophle OyayT B3uMartbes ¢ Knuenta. Pasmepsl Takux cOOpoB MOTYT BBIUUTATHCSA M3 YUCTOM MPUOBLIH
Knuenra (npu Hanmuuuy TakOBOM) WIIM YBEIMYMBATEH pacxoabl Kiuenra.

9.44 Puck HENOCTH)XEHUS WHBECTHI[MOHHBIX 1€ — PHUCK MOTE€pPb, BO3HUKAIOMIMX B CBI3HU
¢ HenocTrkeHneM Knnenrom bpokepa cBOMX MHBECTUIIMOHHBIX LENEH.

9.45 Her HuMKakoW TapaHTUW B TOM, YTO COXPaHEHHE M YBEJIMYECHHE KamuTaia, KoToporo KimeHT
Bpokepa xouer nobutscs, Oyner nocturnyro. Kiment bpokepa MokeT moTepsTh 4acTh UM BECh KalMTal,
BJIO)KCHHBIN B omnpejesieHHple PuHaHCOBbIe akTUBB. KinueHT Bpokepa moIHOCTRIO OTJaeT cebe OTYET O
pHUCKaxX MO CMBICIy HACTOSIIETO IMYHKTa, CaMOCTOSITEIBHO OCYILIecTBIseT BbIOOp Tuma Ilopydenuit Ha
coBepuieHue caenok ¢ GUHAHCOBBIMU aKTHBaMH M X MapaMeTpoB, HAWIYYIIUM 0Opa3oM OTBEUAIOLIUX
€ro LeJsIM U 3371a4aM WHBECTUPOBAHUS, U CAMOCTOSTEIILHO HECET OTBETCTBEHHOCTD 3a CBOM BHIOOP.

9.46 Pucku, cBs3aHHBIE C JCUCTBUSMHU/OC3ACHUCTBHEM TPEThbUX JHUIl — (YHKIIMOHHUPOBAHUE
(MHAHCOBBIX PHIHKOB MIPEAIIOIAraeT AeITeIbHOCTD Psiia MPO(eCcCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX
OyMar W MHbBIX IOPUAMYECKUX JIUII, SBISIOUMXCA TPEThUMU JIMIIAMH 10 OTHOILIEHUIO K bpokepy, ogHaxo,
UCTIOIHEHUE o00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIydasX MOXET OBITh HEBO3MOXHO 0e3
OCYIIECTBJICHUS! TAKUMHU TPETHUMH JIHUIIAMH OMNPEICNIEHHBIX IOPUINYECKUX U (aKTUYECKUX AeHCTBUIA
(manpumep, neiictBus/Oe3aeiictBust banka Poccum, perucTpaTopoB, NeMO3WTapueB, WHBIX Jul). B
YKa3aHHBIX CIy4asX CyIIECTBYEeT PUCK HEBO3MO>XHOCTH CBOEBPEMEHHOTO HCIIOJIHEHHUS 00S3aTeNbCTB MO
Crenkam.

9.47 Puck coBepuienusi CAenok, TPUBOJAIINX K HEMOKPHITON MO3UIIUKM — B PE3YJIbTATE COBEPIICHUS
Crenok, npuBOJAIIMX K HETIOKPBHITON MO3ULIUN IPOUCXOANUT YBEINYEHHE PA3MEPOB BBILLIECNIEPEUNCIIEHHBIX
PHCKOB 3a CUET TOT0, YTO BETMYMHA MPUBJICUEHHBIX CPEICTB (ICHEKHBIX CPENICTB U (MJIN) IIEHHBIX OyMar),
npeBbIaeT coocTBeHHbIe cpencTtBa Knnenra bpokepa u npu HebnaronpustHoMm aiis Kinuenta bpokepa
U3MEHEHUH PBIHOYHBIX LIEH 00BEM MOTEph MOXKET CPAaBHATHCSA HIIM JIaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX ISl pacueTa Y POBHSA MapKH, YTO MPUBOJIUT K MOTEPE YACTU MIIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Taxke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3uiuy, y Kinenra bpokepa BO3HUKAIOT CleAyIOLIUE TOMOTHUTENbHBIE BUIBI PUCKOB.

9.48 Puck HeWCNONHEHHMA WIM YacTMYHOro wucnoisHeHus Ilopydenuss Ha cosepuieHue CHenok,
MPUBOJSIIMX K HEMOKPBHITOW MO3UMLMHU N0 ycMoTpeHuto bpokepa. Cosepmias Crenky, NpUBOASIIYIO K
HEeMOoKpbITON no3uuuu, KimeHnt Bpokepa HeceT puck yBenu4eHUs IIEH Ha LIeHHbIe Oymaru, rneperaHHble
Kmuenty Bbpokepa. Knuent Bpokepa o0s3aH BepHYTh IleHHbIE OyMard HE3aBUCUMO OT M3MEHEHHUS HX
croumocTH. [Ipu 3TOM TekyIas ppIHOYHAsE CTOUMOCTH LIEHHBIX OyMar MOKET 3HAYUTEIbHO MPEBBICUTH UX
CTOUMOCTb NP NEPBOHAYATILHOM MpoIaxe.

9.49 Cosepwas Crenky, IpUBOISALIYIO K HEMOKPHITON no3unuu, Kiiment bpokepa HeceT 1IeHOBOM pucK
KaK 10 aKTUBaM, MPUOOpPETEHHbIM HAa COOCTBEHHBIE CPEJCTBA, TaK M IO AaKTHBaM, SBIISIOMIMMCS
oOecrieyenneM oOsi3arenbctB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA AaKTHUBOB,
MOJIBEPTaOIINXCsl PUCKY HEOIAronpuaTHOTO U3MEHEHHUS LIEHBI, OOJIbIIIe, HEXKEH MPU OOBIYHON TOPTOBJIE.
CoOTBETCTBEHHO U YOBITKM MOTYT HACTYNHTh B OOJIBIINX pa3Mepax IO CPAaBHEHHIO C TOPTOBIIEH TOIBKO C
MCIIOJIh30BaHUEeM cOOCTBEHHBIX cpeacTB Knuenrta bpokepa.

9.50 Kmnuent bpokepa o00s3yercs MOAAEPKHUBATh JOCTATOYHBIA YPOBEHb OOECHEUeHHsI CBOMX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpe[eNeHHBIX YCIOBUSX MOXKET IOBJI€Yb HEOOXOAWMOCTD
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3aKJTFOUYCHUS CIIEIOK MOKYITKH/TIPOIAXKH BHE 3aBUCUMOCTH OT TEKYIIEro COCTOSHUS PHIHOYHBIX [IEH U TEM
CaMbIM pEeaU3alM0 PUCKOB NOTEPHU JOXOAA, PUCKA ITOTEPH MHBECTUPYEMBIX CPEACTB WIIM PUCK MOTEPb,
MPEBBIIAIONINX UHBECTUPYEMYIO CYMMY.

9.51 Ilpu vebmaronpustHoM Jutsi Knrenra bpokepa aBmXeHUU 1eH IS O p)KaHus Y POBHS MapKy B
ClIyvasix, IpelyCMOTPEHHBIX BHYTPEHHUMH AoKymMeHTamu bpoxepa, [lo3unus Knuenrta bpokepa moxer
OBITH MPUHYAUTEIHHO JTUKBUIUPOBAHA, YTO MOXET MPUBECTH K PEeaTU3alliu pUCKa MMOTEPU JJOXO0/1a, pUCKa
MOTEPU UHBECTUPYEMBIX CPECTB WM PUCKA OTEPh, MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

9.52 Puck coBepiienust onepanuii Ha CpoOYHOM pPBIHKE — PHUCK, CBSI3aHHBIA C BO3MOXXHOCTBIO MOTEPh
P COBEPIIEHUU CIIEIOK ¢ MHCTpyMeHTaMu CpOYHOTO phIHKA (PBIOYEPCHI U OTIIHOHBI).

9.53 Ilpu coBepuieHHH CIEIOK Ha CPOYHOM pbIHKE KIIMEHT OOJKEH MMETh B BHUY CIEIYIOIIEE.
Pacuernbie u Knupunrossie Ilamater TOproBbIX CHUCTEM MPOU3BOIAAT €XKEIHEBHOE HWCUYUCICHHUE
BApUALlMOHHON MapXH B COOTBETCTBUU C KOTHPOBAJIbHBIMHM LIEHAMH, YCTAHABIMBAEMBIMHU II0 MTOTaM
Topros. B cBs3u ¢ 3tumM, Kiinent bpokepa MokeT B cpaBHUTENBHO KOPOTKHI EPUOJ BPEMEHH TOTEPSIThH
BCE CBOM CPEJICTBA, JECIIOHMPOBAaHHBIE B BUJE rapaHTuiiHOro obecmneueHus. C Ipyroi CTOPOHBI, IS
noanepkanus nosuiuu Kinuenrta bpokepa ot Kiuenrta bpokepa MoxkeT moTpeOoBaThCSI BHECTH CPEICTBA
Ha MOKPBITHUE TOTEPH MO BAPUAILIMOHHON Map:Ke 3HAYMTEIBLHOIO pa3Mepa 1 B KopoTkui cpok. Ecnu Kinent
Bpokepa He cMOKET BHECTH 3TU JOMOJHUTENbHBIE CPEICTBA B YCTAHOBIIEHHBIN CpOK, nmo3unus Knuenra
Bbpokepa MoxkeT OBbITh MPUHYIUTENBHO 3aKphiTa ¢ YObITKOM, U KimueHT bpokepa OyneT OTBETCTBEHHBIM 3a
10001 00pa30BaBIIMIICS B PE3YJIbTATE 3TOTO ACPUIIUT CPEIICTB.

9.54 [Ilpu ompeneneHHBIX CIOKHUBIIMXCA HAa PBHIHKE YCIOBHUSX MOXKET CTaTh 3aTPYIHUTEIbHBIM HIIH
HEBO3MO>KHBIM 3aKpBITHE OTKPBITOM no3utinu Kinuenrta bpokepa. 9To MoXkeT Mpon30iTH, HallpuMep, Koraa
B CHJLy OBICTPOTO JBHKEHUS LIEH TOPru OyAyT IPUOCTAHOBJICHBI MIIM OTPAaHUYEHBI.

9.55 [Ilopyuenus, HampaBieHHble Ha orpaHudeHue yoObiTka Kimenta bpoxepa, HeoOs3aTenbHO
orpannuat yosiTku Knuenrta bpokepa 1o mpenmnosiaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYaIluu MOKET OKa3aThCsl HEBO3MOKHBIM UCIOJIHUTH Takoe [lopyueHue 1o oroBOpeHHOM! LEHE.

9.56 bpokep nmpenynpexaaer KinueHnra, 4to B ONpEAEICHHBIX CAydasX B IEISX MUHUMH3ALMKN PUCKA
HEUCTIOTHEHHS 00513aTebCTB YYaCTHUKAMH OUP>KEBOM TOPTOBIIU U UX KIIMEHTAMH:

9.57 Toproas cucTeMa UMEET MPaBO MPUHYAUTEIHHO 3aKPbITh MO3UIIMN YYACTHUKOB U UX KIIMEHTOB,
MPUOCTAHOBUTH WJIM OTPAHUYUTDH TOPTH;

9.58 bpokep umeeT npaBo NPUHYAUTENBHO 3aKPBITh NO3ULIMK KITMEHTa U €ero KINEHTOB;

9.59 bpokep umeer npaso gath [lopyuenue ToproBoii cucteMe Ha MPUHYIUTENBHOE 3aKPBITHE TO3ULUN
cBoux KnueHnros.

9.60 IIpu >Tom KnueHnt bpokepa MOXET HEIOMOMYYHTHh NMPUOBLIL, JTUOO MOHECTH YOBITKH. B 3TOM
ciryuae bpokep He komneHcupyet KineHTy HelonosrydeHHy o NpuObLIb, TM00 yOBITOK.

9.61 bpokep obOpamiaer BHUManue KimeHTa, 4TO KOTHPOBKH Ha PhIHKE (DBIOYEPCHBIX U OMITMOHHBIX
KOHTPAKTOB MOTYT 3HAUUTEJIbHO M3MEHSATHCS KAaK B TEUYEHHE JHs, TaK U OT OJHOTO TOPrOBOTO AHS K
apyroMy. BBumy 3Toro, Bce CHOpHBIE BOIIPOCHI, BO3HUKAIONIME IPU TOProBie (bIOYEpCHBIMU U
OMNIIMOHHBIMU KOHTPAKTaMH, CJIEAYET periaTh He3aMeIJTUTEIbHO.

9.62 Puck sBISETCS HEOTHEMJIEMOW YaCThIO JIFOOOTO HMHBECTHUIIMOHHOTO Tmporiecca. Yem OGosbine
KelmaeMblil J0X0A, TeM OoJbllleé PUCK WHBECTULMH B ILeHHYI0 Oymary. MHBecTop, BBIOMparomui
0e3pHCKOBbIE WJIM Maj0 pPHUCKOBAHHBIE HHCTPYMEHTHI BIIOXKEHHUS, MPAKTUUYECKH HE UMEET IIAHCOB
MOJTyYUTh BBICOKUH oxo/. HBecTop, MpUHUMAOIINN 00Jiee BRICOKYIO CTETICHbh PHUCKA, BIIPABE OXKHUIAThH
0oJsiee BHICOKUX TUBUJICH/IOB OT CBOMX BIIOKEHUH.

CymectByeT OO0JbIIOE KOJNMYECTBO BHAOB WHBECTUIMOHHBIX PHUCKOB, KOTOpPHIE HHBECTOPY

HE00XO0JMMO YUUTHIBATH MU BeIOOpE U Toprosie Llennsimu bymaramu. Mbl nepeuncianm Haubosiee iBHbIE
Y CYLIECTBEHHBIE U3 HUX.
9.63 DKOHOMHYECKHE PUCKH — OOYCIaBIMBAIOT HECTAOMIHHOCTh OOIIEH SKOHOMUUECKOW CUTYaIllH 1
€€ MOJBEPKEHHOCTh YaCThIM U paJiKaIbHBIM U3MEHEHUSIM. JTO MOTYT OBITh, HAIPUMED, TaKue (aKTOPHI,
KaK OTCYTCTBME HAJE)KHOM 3aKOHOJATeNbHOM Oa3bl, €1ab0 pa3BUTas PHIHOYHAS M SKOHOMHYECKAS
UH(QPACTPYKTypa, BBICOKUHA YpPOBEHb MOHOMNOJHU3AIMU B PsI€ CEKTOPOB JIKOHOMHUKH, Ciaboe
rOCyJJapCTBEHHOE PEryJIMPOBAHNE SKOHOMUKH U BBICOKHM YPOBEHB ITOCYAAPCTBEHHOTO JIOJITa.
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9.64 PplHOYHBIE PHUCKM — PUCKM YYaCTHMKOB HMHBECTHIIMOHHOIO IIPOLECCA, CBSI3aHHBIC
¢ HeOJIaronpUATHBIM (PYHKLIIMOHUPOBAHUEM PhIHKA B TEUEHHE JIIUTEIBHOIO IEPUO/Ia BpeMEHH. PIHOUHBIE
PHUCKH TECHO CBS3aHbI C TAaKUMHU PHUCKaMM KaK PUCK MHQISAIMM, PUCK M3MEHEHHs BaIIOTHOTO Kypca U
MOJTUTUYECKUN PUCK.

9.65 Puck uH(IAIMM 3aKITI0YACTCA B TOM, YTO MH(MISAIMSA MOXKET CBECTU Ha HET WJIM JIaXKe TMPEBBICUTH
pa3Mepsl JO0X0/a, MOIYYEHHOTO IO MPOLICHTAM.

9.66 Puck u3aMeHeHus BAJIOTHOTO Kypca — PUCK TOT0, YTO KypC HAallMOHAJIBHOM BaJIOTHI B IIEPECUETE
Ha MHOCTPAHHBIE BAIIOTHI PE3KO U (MJIN) 3HAYMTEIBHO U3MEHUTCSL.

9.67 IlomuTHuecKuil pUCK — PUCK HEOIArONPHUATHBIX H3MEHEHUH B ITOJUTHYECKON CUTYallUX B CTPaHE.
Bolina, cMeHa pyKOBOJCTBA CTPaHBI, NPUHATUE 3aKOHOB, HETATUBHO BIMSIOLNIMX HA MHBECTHLIMOHHBIN
KJIMMAT — BCE ATU ()aKTOPBI MOTYT MOBJIHATH Ha pa3Mep U (W) YCIOBUS BBIIUIATHI JUBHICH/IOB.

9.68 HanmoroBelii pucKk — pHUCK TOr0, YTO HM3MEHEHUE B HAJIOTOBOM 3aKOHOAATEIHCTBE IOBJICUET
CHHXKCHUEC JOXOOAHOCTH aKTHUBOB.
9.69 OrtpacieBble PUCKH — CBS3aHbl C HEOJAromnpUATHBIM (YHKIIMOHUPOBAHUEM OIPEACICHHON

OTpaciy, YTO HEMOCPEACTBEHHO CKa3bIBAETCS HA ACSITEIBHOCTH 3aHATHIX B HEM KOMIIAHUMU, a 3HAYUT U HA
MOKa3aTeIsIX CTOMMOCTH MPUHAAIEKAIIUX UM akiuidl. YacTo HeraTMBHOE COCTOSHUE TAaKOW OTpaciu
nepeaaeTcsi KOMIaHUsIM U3 APYTUX, 3aBUCUMBIX OTpacieil.

9.70 Pucku KOMITaHHMH — KOMIUIEKC (DAKTOPOB, CBA3AHHBIX C JEATEIBHOCTHIO KOHKPETHOW KOMITAHHH.
MoxeT oKa3aTbCsi TaK, YTO KOMIIaHHUS, aKIUM KOTOPOW BbI TNPHOOpeNH, HE HMMEET BO3MOXKHOCTHU
PacCIUIaTUTHCS 10 CBOUM JI0JITaM, UM PYKOBOJCTBO KOMIIAHUH B IIEJIOM OBbLIO CTOJIb HEI()PEKTUBHBIM, UTO
BJIOKCHHBIN B HEe KalUTall 3HAYUTEIIbHO 00ECIICHUIICS.

9.71 Texuuyeckue PUCKH — TMPH HCIOJB30BAHUU JIIEKTPOHHBIX OPOKEPCKUX CHCTEM CYIIECTBYIOT
PUCKH HapyLIEHUS 3JIEKTPOCBSA3M, HECAHKIIMOHMPOBAHHOTO NOCTyra, cOOeB B paboTe ammapaTHBIX U
IPOrPaMMHBIX CPEJCTB.

KnueHT caMOCTOSATENbHO HECET PUCKK BO3HUKHOBEHUS Y HETO yOBITKOB, BOSHUKAIOIIUX BCIIECCTBHE

HeucnonHenus [lpuxaza Knmenra, orcyrcTBusi y KimeHTa BO3MOXHOCTH HampaBUTh TOPrOBOE WU
HeroproBoe [lopyuenue bpokepy miam CBsi3aHHBIX C MoydyeHueM KIMeHTOM HENoJHOM, HETOYHOW WU
HECBOEBPEMEHHO MOCTyNUBIIeH WH(pOpMalMu, B TOM YHCIE €CIM TaKhe OTCYTCTBUE BO3MO>KHOCTU
HanpaBuTh bpokepy nopyuenue, HeucrnoiaHeHrue 1 (WIK) yOBITKH CTaJIX ClIeACTBUEM (1) aBapuu WK cOOeB
B pabore mnporpamMmmHOro oobOecrnedenuss Kiumenta wuiaum bpokepa, KOMIBIOTEPHBIX CETEH, CHUIIOBBIX
IIEKTPUYECKUX CETEH WM CUCTEM DJIEKTPOCBA3HM, HENOCPEICTBEHHO HCIHOJB3YEMBIX MAJIs IIpHEMa
[IpukazoB Knuenrta mmm obecrnieueHus WHBIX Tporeayp Toproiau llemnsiMu bymaramu; (ii) c6oeB B
TEJIEKOMMYHUKAITMOHHOM oOopynoBannu Knumenta unu Bpoxkepa; (iii) cOoeB u 3amepkeK B JOCTYIE K
yciyram bpokepa depes DnektponHyto bpokepckyto Cucremy umu cuctremy QUIK; (iv) mpoHUKHOBEHUS
B DnekTpoHHYI0 bpokepckyto CrucreMy TpeThuX JIHIIL; (V) MPECTYITHOTO 37I0YMOTPEOIECHUS IFOOBIM TPETHUM
JHMIIOM JOCTYIOM K yciyram bpokepa; (vi) MHBIX ACWCTBUI M OOCTOSTEIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) AEHCTBUN TPETHUX JHI, B TOM YHCJIC OpraHU3aIMi, 00ECIEeYMBAIOIINX TOPTOBHIE W
pacYeTHO-KJIIMPUHTOBBIC TPOIEAYPhl (OpraHu3aTOphl TOProBiH, Oupku, PacuetHwie [lemo3urapuwu,
Pacuetnbie Opranu3anuu u T. 11.); (viil) moxydeHus KnneHToM HEeTOYHOM, HETIOJTHOM UM HECBOCBPEMEHHO
NOJy4YeHHOM HH(OpMAIUK B pe3ysIbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOJMYHKTaX (1) — (Vil) HACTOSIIEro
MyHKTA.
9.72 Pucku npu 3aximoueHnd CAEJIOK C HEMOJHBIM MOKpbITHEM/MapKHHAIBHBIX Crenok — KimeHT
MOJIBEpraercsi JOMOJHUTEIbHBIM pUcKaM: oT KiMeHTa MokeT moTpeOdoBaTbcs OBHECEHHE JleHEeKHbIX
cpeacts u (wim) Lennpix bymar na MapxunanbsHbli cuet KnnenTa, eciu ypoBeHb 00€CTieYeHHs 110 3TOMY
CYETy TaJlaeT HUXKE YCTAHOBJIEHHBIX IpeaenoB; bpokep Moxer peanuszoBath llennsie bymaru Knuenra
WIM UCNOJb30BaTh €ro JIeHeKHble CpeacTBa Ui MOKPBITHS 3aJ0JKEHHOCTH, IIpU 3ToM bpokep Moxer
OCYIIECTBUTh TaKOE€ IMOTalleHHe 3aJ0HKEHHOCTH Oe3 mpeaBapuTenabHoro yeenomieHus Kiuenra; mpu
nageHun kypca Llennbix bymar wmmm pocre kypca Llennbix bymar KimeHT, wucnonb3oBaBIIMif
COOTBETCTBEHHO 3aeMHbIe JleHexxHble cpenctBa wiu llennsie bymarn nis ocymectBienust [lokynku c
HETOJHBIM MOKPBITHEM WiH [Ipo/1aku «C HEMOIHBIM MOKPBITHUEM», HECET 3HAYUTEIILHO OOJIbIINE TIOTEPH,
yeM KimeHT, He UCnoJIb30BaBUINY 3a€MHBIE CPE/ICTBA.
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9.73  Pucku npu3HaHus OpraHu3alusIMU, OCYLIECTBISIOIIMMYU PacUeTHbIE, KINPUHIOBBIE, IETIO3UTAPHBIE
orepanuu (AeqareabHocTh) Mg ToproBeix cucteM, GyHKIUU HEHTPAILHOTO0 KOHTPAreHTa, Ype3BhluaiiHOM
CHUTYAIlMH, BEI3BAHHBIMU OJIOKUPOBKOI akTUBOB KitneHTa, HHBIMU 00CTOATENbCTBAMU, PEISATCTBYIOIIUMHU
HaJJIeXKalM o0pa3oM UCIIOJIHEHHEM 0053aTebCTB 10 BO3BpaTy akTuBOB Knuenrta. [Ipu Bo3HUKHOBEHUH
Ype3BbIUAHON CHUTYyalluu CYIIECTBYET PUCK M3MEHEHHs cIrocoba, mopsaka v (Miu) AaThl MCHIOTHEHUS
0053aTeNbCTB TAaKUX OpraHu3aiuii nepea bpokepom B oTHomeHHnU akTHBOB KiineHTa, a Takke 4acTUUHOE
WY TIOJTHOE OJIOKMPOBAaHUE aKTUBOB U (WJIN) MPEKPAIICHUS yUeTa TAKUX aKTUBOB, YTO MOXKET MIPUBECTH K
CYyILIECTBEHHOM MJIM MTOJIHOW noTepe KiMeHTOM akTUBOB, yUUTHIBAEMBIX B BBIIICYKA3aHHBIX OPraHU3ALMIX.
9.74 KiueHT npu3HaeT, YTO TOCTOBEPHOCTH JH000H MH(pOpPMALMK B OTHOILEHHH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOOBIX KOHKpeTHBIX [leHHBIXx bymar, CpouyHBIX KOHTPakKTOB, KOTOpPYIO bpokep
npenocrasisier Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He 1aeT HUKAaKMX IapaHTURl U He
MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKoM MH(pOpMaIH,
a TaKke JIIOOBIX peKoMeHaanui, naHHbX bpokepom Kimenty.

9.74.1 bpokep pexkomenayeT KinneHTy 3a cBOil CHET MOJIy4yaTh PETYJISIPHbIE KOHCYJIBTAIUH O BOMPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIECH KBaIM(UKALMU B CBSI3U C PUCKAMH,
BO3HMKAIOIIMMHU B XOJ€ OCyIiecTBIeHHs COeNO0K WIH B CBSI3M C HUMH, JI0 3aKJIFOUEHHUs Takux CIenokK.
9.75 KuueHT 3asBIIsIE€T, YTO OH 00Ja1aeT JOCTATOUYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unHBectuuusMu B Llennple bymaru, u (WiM) MOJy4YMST COOTBETCTBYIOUIME KOHCYJbTAIlMM Y
CTHELUATHNCTOB, UMEET (PMHAHCOBBIE BO3MOXXHOCTH JUIsI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
Y COIJIaCeH HECTH BCE TAKME PHUCKH, BO3HMKAIOIIWE B CBA3U C €ro MHBecTHULMAMHU B LleHHble bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYIIECTBIEHUEM MHBECTULIUI MPU ITOMOIIM 3JIEKTPOHHBIX CPEICTB CBS3H
yepes ceTb IHTepHeET.

9.76 KnueHt nmpu3HaeT, dYTO B JI000OE€ BpeMs HECeT HCKIIOYUTEIbHYI0 CaMOCTOSATEIbHYIO
OTBETCTBEHHOCTH 32 MPOBEACHUE HE3aBUCUMOI'O AHAJIN3a U OLIEHKU PUCKOB, YKA3aHHBIX B Y BEJJOMJICHUH.
Bpokep He HeceT HUKaKUX 00sI3aHHOCTEN 1O IPEJOCTABICHUIO TAKOTO aHAJIM3a WM OLICHOK U HE HECEeT 3a
HUX HUKAKOW OTBETCTBEHHOCTH.

9.77 KuueHt ocBegomiieH 00 OrpaHHUYEHUSX, YCTAaHOBJICHHBIX 3aKOHOJATEILCTBOM B OTHOIICHUH
[IEHHBIX OyMar u (WiH) HHBIX (PMHAHCOBBIX HHCTPYMEHTOB, NMPEIHA3HAYCHHBIX I KBATU(UIIMPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTSAX OKa3aHUS YCIyr KBAIM(UIIMPOBAHHBIM HMHBECTOpaM, a B CIydae €ciu
KnuenT siBnsiercs pu3nueckum JIMIIOM, TAaKKE O TOM, UTO (PU3MUECKUM JIULIAM, SBIISIOIIUMCS BJIaJelIblIaMU
IIEHHBIX OyMar, npeHa3HaueHHBIX JJIS1 KBATH(UIIUPOBAaHHBIX HHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®epepanbHoro 3akoHa OT 05.03.1999 Ne 46-®3 «O 3amure mpaB M 3aKOHHBIX HMHTEPECOB
MHBECTOPOB Ha PhIHKE LEHHBIX OyMar» He OCYIIECTBIISIOTCS BBIIUIATHI KOMIEHCAUi U3 (heaepaabHOro
KOMIIEHCAIIHOHHOTO (POH/IA.

10. JEKJIAPALIUA O PUCKAX, CBA3AHHBIX C UCITIOJb30OBAHUEM JTEHEXXHBIX
CPEACTB KVIMEHTA B UHTEPECAX BPOKEPA

10.1 Hacrosiuium Bpokep yBemomuisier KnumeHTa o puckax, CBSI3aHHBIX C MCIOJIb30BAaHUEM JEHEKHBIX
cpeactB Knmenra myig ucnoimHeHUS WM oOOecreueHus: HCIOJIHEHHS 00s3aTeNbCTB MO  CIENIKaM,
coBeplIaeMbIM 3a c4eT caMmoro bpokepa win apyrux Knuenros bpokepa.

10.2 Hacrosmum bpokep yBemomsier Kimnenrta o mpase Knnenra mogate bpokepy 3asBienne o0 oTkaze
OT npeocTaBieHus bpokepy npasa HCIIOIb30BaHMsI B CBOUX HHTEPECaxX ACHEKHBIX cpeacTB. [locnencraus
TaKOro oTKa3za ornpeaenstorcs JloroBopoM o0CTyKUBaHUS U MOTYT MOBJIEYb B TOM YHCIIE HEBO3MOXKHOCTb
cosepuieHust Kimnentom Crenok ¢ HEMOJHBIM 00ECIIEUYCHHEM, CAETIOK C MHOCTPAaHHBIMH (PMHAHCOBBIMHU
UHCTPYMEHTaMH, CPOUYHBIX CIIEIOK, HEOOXOIMMOCTh OTKPBITUSL OTIIEIBHOIO CHEIMATIBHOTO OPOKEPCKOIro
cyera JJIs UCTIONHEHUs  (Win) oOecreYeHHus: UCTIOMHEHHS 00s3aTeNIbCTB, JOMYIICHHBIX K KIUPUHTY U
BO3HUKILUX U3 OTOBOPOB, 3aKIIOUYEHHBIX 3a cueT KineHTa, orniaTel KOMUCCHI 32 OTKPBITHE TAKOTO CYETa
U 3a OKa3aHMA YCIyr 1o 00ocoOieHHOMYy yueTy wumymiectBa KimeHTa ¢ BeIeHHEM OTAEIHHOTO
CIEIHAIIBHOTO OPOKEPCKOTo CYEeTa.

10.3 3asBnenue 00 OTKaze OT MpEAOCTaBICHHS Bbpokepy mpaBa HCHOJIB30BaHMSA B CBOMX HMHTEpecax
neHexHbIX cpenctB Knnenta nanpasinsercs Kimmenrom bpokepy B cBoO01HOM (hopMe B MUCHbMEHHOM BH/JIE
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1o ajgpecy MecTOoHaxoxaeHus bpokepa nmbo coolmieHneM, mnepegaBaeMbIM TOcpeacTBOM CHCTEMbI
TPEUIEPHET.

10.4 3axoHomaTenbCTBO TpeOYyeT XpaHUTH JCHEKHBIE CPEICTBA, NepedaHHble BaMU bpokepy, a Takxke
JIEHEXKHBIE CPEJCTBA, MOIYYEHHbIE bpokepoM B pe3ysbTaTe COBEPLIECHUs BaMH TOPrOBBIX ONEpALMil, Ha
cnenuanbHoM bpokepckoMm cuere, OTIENBHOM OT COOCTBEHHOTO OaHKOBCKOTO cyera bpokepa, 4To
UCKJTIOYaeT PUCK oOpallleHusl Ha HUX B3bICKaHUs 1o o0s3aTenscTBaM bpokepa.

10.5 Bamm paenexHble cpeacTBa OyIyT HaXOAMTHCS Ha CHenMaIbHOM BpokepckoM cyere BMeECTE CO
cpeactBamMu Jpyrux KiMeHTOB, 4TO MOXET co37aThb pPHUCK OOpalleHHss Ha HUX B3BICKaHUS IIO
obsi3arenscTBaM Apyrux KiweHtoB. [ MCKITIOYEHHS YKAa3aHHOTO PHCKAa BBl MOKETE MOTPeOOBaTh OT
bpokepa XpaHUTh BalllM JICHEKHBIE CPEICTBA HA OTIEIBHOM CIENHAIBHOM bpokepckoMm cuere, He
o0BeMHSIS X C JCHEXKHBIMH cpeicTBamu Jpyrux KimenToB. B ciiydae xpaHeHUs BaluxX JEHEKHBIX
CPEICTB Ha OTAEIBbHOM CIEHHAIBHOM bpokepckom cuere bpokep MOKeT B3MMAaTh JONOJIHUTEIBHOE
BO3HArpa)<JI€HUE B NOPSJKE U Ha YCIOBUAX, YCTAHOBJIEHHBIX BpOKEpCKUM JOTOBOPOM.

10.6 bpokep 00s3aH UCHOJHUTH Bamle TpeOOBaHWE O BO3BpaTe JCHEKHBIX CPEACTB, BKIFOYAs
MHOCTPaHHYIO BAJIIOTYy, CO CIELMAIBHOIO bpokepckoro cuera B CpOKH, IPELyCMOTPEHHbIE bpokepckum
JIOTOBOPOM, HO HE M03/iHee paboyvero JIHA, CIeIYIOUIero 3a JTHEM MOJyUYeHUsl TaKoro TpeOoBaHus, HO MPH
3TOM bpokep BIpase ynepikaTh M3 BO3BPALLAEMBIX JIEHEXHBIX CPEJICTB CBOE BO3HArpaXkI€HUE U WHBIE
CpeICTBa, KOTOPYIO Bbl 00s3aHbI yIUIaTUTh bpokepy Ha OCHOBaHMHM OpPOKEPCKOr0 WM WHOTO JOrOBOpA,
3aKJIFOYEHHOTO ¢ bpokepom.

10.7 Ecau 6pokepckuii 10roBop mpeaocTaBisieT bpokepy mpaBo HCOIB30BaTh BAIlK JICHE)KHBIE CPEICTBA
B CBOMX HMHTEpPECaX, OH MOXET 3aUUCIsITh WX Ha CBOW COOCTBEHHBIM OAHKOBCKMH CUET, a TaKXKe
MCIIOJIb30BATh UX ISl HCIIOJHEHUS 00s13aTENIbCTB U3 CIIENIOK, COBEPILIEHHBIX 3a CBOM COOCTBEHHBIH, 1100
UCTIOJIb30BaTh X B KaUeCTBE 00eCIeUeHHs YKa3aHHBIX 00s3aTEIbCTB.

10.8 Hcnonp3ys Ballld JEHEKHBIE CPEICTBAa B CBOUX MHTEpecax, bpokep MOMXKEeH rapaHTUpOBaTh BaM
ucnonHenre Bamux [lopyueHuid 3a cueT yKa3aHHBIX JACHEXKHBIX CPEJICTB WJIM UX BO3BpaAT IO BallleMy
TpeOOBaHMUIO.

10.9 BHuMaTenbHO O3HAKOMBTECH C TMPOEKTOM bpokepckoro moroBopa, 4YTOOBI OLEHUTH, KakKue
MOJIHOMOYHS 110 MCTOJIb30BaHUIO BalIMX JCHEXKHBIX CPEACTB OyneT UMeTh bpokep, KakoBbI MpaBHiia UX
XpaHEeHUs, a TAKXKE BO3BpaTa.

10.10B cnyyae Hapyuienusi bpokepom mopsiika XpaHEHUs] U UCMOJIb30BAHUS BallIUX JEHEKHBIX CPEACTB
BBl MOXETE 00paTuThCs C kamoboit B bank Poccuu, SBIASIONIMIICS TOCYIapCTBEHHBIM PETYISITOPOM
oTHomeHui B cepe puHancoBoro peiHka, uiau B HAYDOP.

11. JAEKJIIAPALIUA O PUCKAX, CBA3AHHBIX C HUCITIOJb30BAHUEM HIEHHBIX
BYMATI KJ/IMEHTA B UHTEPECAX BPOKEPA
11.1 Hcnonb3ys Bamy LeHHbIE OyMaru B CBOMX MHTepecax, bpokep 00s3aH HCIOIHUTH TPeOOBaHUE O
BO3BpaTe LIEHHbIX OyMar, UCI0JIb3YEMbIX B €r0 HHTEepecax, B CPOKU, IPETyCMOTPEHHBIE IOTOBOPOM.
11.2  HacrosimuMm Bpokep yBenomsier KirieHTa o prickax, CBSI3aHHBIX C UCITOJIb30BaHHUEM IIEHHBIX Oymar
KnuenTa nis ucnonHeHus Wil oOecrieueHus: UCIOTHEHHs 0053aTeNbCTB M0 CAEIKaM, COBEpIIAEMbIM 3a
cuet camoro bpokepa nnu npyrux Kinnenros bpokepa.
11.3 Hacrosmmum bpokep yBegomiser Knuenra o nmpase Knmenra nogars bpokepy 3asBinenue o0 oTkasze
OT TpenocTaBieHUs bpokepy mpaBa HCHONB30BaHUS B CBOMX HHTepecax LEHHBbIX Oymar Kimenra.
[TocnencTBust Takoro oTkasza ompenenstorcss JloroBopoM oOCITyKUBaHUS U MOTYT IOBJ€Yb B TOM UHCIE
HEBO3MOXXHOCTH coBepuieHust Kinrenrom CHenok ¢ HEeMmoJHbIM 00ecleueHueM, CIeI0K C HHOCTPaHHBIMU
(uHAHCOBBIMU MHCTPYMEHTAMHU, CPOUHBIX CAENIOK, HEOOXOAUMOCTh OTKPBITHS OTAEIBHOTO CIIEHUATbHOTO
OpOKepCKOro cyera i UCHOJTHEHUS U (W) oOecTiedeHns NCTIOIHEHUsI 0053aTeNIbCTB, TOMYIIEHHBIX K
KJINPUHTY U BO3HHUKIIMX U3 JIOTOBOPOB, 3aKJIFOYEHHBIX 3a cyeT KilmeHTa, oniaTel KOMUCCUH 3a OTKPBITHE
TAKOTO0 CYeTa W 3a OKazaHUs YCIyr 1O 000coOJeHHOMY yueTy umyllecTBa KnueHta c BegeHueMm
OTJIEIIBHOTO CHEUAIILHOTO OPOKEPCKOro CYeTa.
11.4 3asBieHue 00 OTKaze OT HpeIOCTaBlieHUs bpokepy mpaBa HMCHOIB30BaHMS B CBOMX HHTEpEcax
neHHbIx Oymar Kimmenra nanpassiercs Knuenrom bpokepy B cB0O01HO# (hopMe B MHCHbMEHHOM BHJIE 110
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ajZipecy MeCTOHaxoxJIeHus bpokepa mmbo cooOmeHuem, mnepegaBaeMbiM mocpencTBoM CuHcTeMbl
TPEUJIEPHET.

11.5 B ciyuae eciau CIUCOK JIML, UMEIOIIKX [IPaBO HA MOJIYYEHHE OT SMUTEHTA WM JIMLIA BbIIABLIETO
LeHHbIe OyMaru, IeHeXHbBIX CPEJICTB, a TAK)KE HHOT'O UMYIIECTBA, ONIPEAEIISETCS B IEPHO/]] UCIIOJIb30BAHUS
3THUX LEHHBIX Oymar B uHTepecax bpokepa, bpokep 00s3an nepenars BaM CyMMBbI IEHEKHBIX CPEICTB, a
TaKk)kKe HMHOE UMYIIECTBO, BBIIIJIAY€HHOE (TMepedaHHOe) AMHUTEHTOM WM JIMIIOM, BBIIABIIUM II€HHBIE
Oymaru, B TOM 4HCJI€ B BUJE TUBUICHIOB U MPOLIEHTOB IO TAKUM LIEHHBIM OyMaram.

11.6 OO6paruTe BHUMaHUE, YTO MPHU COCTABJICHWU CIUCKA JIMI], OCYIICCTBISIONIMX IpaBa IO IEHHBIM
Oymaram (MMEIOIIMX MpPaBO Ha ydyacThe B OOIIEeM COOpaHMM BIAJENBIEB LEHHBIX Oymar, UMEIOIINUX
MPEUMYIIECTBEHHOE MPaBO MPUOOpETEHHs LEHHBIX OyMmar, U Jpyroe) B MEpHUOJ HCIOJIb30BaHUS STUX
IIEHHBIX Oymar B mHTepecax bpokepa, BbI MokeTe OBITh HE BKJIIOYEHBI B YKa3aHHBIA crnucok. Ecmu
OCYIIECTBJIEHUE TpaB MO IIEHHbIM OyMaram Ba)kKHO MJisi Bac, He mpenocTamisiite bpokepy mnpaso
UCIIO0JIb30BaTh BAIllM IIEHHBIE OyMaru B €ro HHTEpecax.

11.7 B cnyuae HapymieHus bpokepom mopsika HCIOJNB30BAaHUS BalllMX IICHHBIX OyMar BBI MOXKETE
oOparuthest ¢ xanoboi B bank Poccum, ABISIOMMKACS TOCYAAPCTBEHHBIM PETYJISTOPOM OTHOLICHUN B
chepe punancoBoro peiaka, Wi B HAYDOP.

12. JAEKJIAPAIIUA O PHUCKAX, CBA3AHHBIX C COBMEIIEHUEM BPOKEPOM

PA3JIMYHBIX BHJ10B MPO®ECCHUOHAJBHON JAEATEJBHOCTHU,
IMPO®PECCHUOHAJIBHOU AEATEJIBHOCTH C NHbIMH BUIAMU
JAEATEJIBHOCTH

12.1 bpokep moBoaut 10 cBeneHus Bcex KimeHToB wH(MOpMaiuio, 4to, UMes COOTBETCTBYIOIIME
JUICH3UHU, COBMEIAET HECKOJIBKO BUAOB MPOGECCHOHATHHON NEATEIHHOCTH HA PBHIHKE IICHHBIX OyMmar:
OpOKEpCKYI0, NUJIEPCKYIO, ACTO3UTAPHYIO NEATENbHOCTh U JEATEIbHOCTh MO YIPABIECHUIO LIEHHBIMU
OymMaramu.
12.2 Ilox puckamMu COBMEIIEHUS Pa3JIMYHBIX BHIOB NMPOGECCHOHATBHOM NEATETbHOCTH Ha PHIHKE
[IEHHBIX OyMar B IIeJIIX Y BEJOMIICHUS MOHUMAETCs BO3MOKHOCTh HaHeceHus ymepba Knmuenty bBpokepa
BCJIE/ICTBUE:!

®  HENpPaBOMEPHOTO MCIIOJIb30BaHUS COTpYJIHUKAMU Bpoxkepa, OCYIIECTBISIOLUMU
npoeCCHOHATIBHYIO JIEATEIbHOCTh Ha PBIHKE IIEHHBIX OyMar, KOH(QUACHIMAIbHOW HH(OpMAIMU NPHU
MIPOBEICHUH OTlepaluii (CIeI0K) Ha PhIHKE IICHHBIX OyMar;

®  BO3HHUKHOBEHHS KOH(IMKTa MHTEPECOB, a MMEHHO, HapyUICHHUs MPUHLHUIIA MPHUOPUTETHOCTH
untepecoB Kimenra bpokepa, mepen untepecamu bpokepa, KOTOpbIE MOTYT NMPUBECTH B pPe3yJbTaTe
nevctBuii  (Oe3meiicTBusl) bpokepa M €ro COTPYOHUKOB K yObITKaM H  (WJIM) HEOIaronmpusTHBIM
nocneacTusiM st Knrenta bpokepa;

e HempaBOMEpHOro " (WJIM) HEHAIJISKAIIETO WCIONB30BAHUS WHCAWICPCKOH HWHPOpMAIuH,
MOJTyYE€HHOM B CBSI3U C OCYILECTBICHUEM MPO(HECCHOHAILHOM e TENbHOCTH;

® MPOTHUBOIPABHOIO PACHOPSIKEHHUS COTpyIHUKaMU bpokepa neHHbIMU OymaraMu U JACHEKHBIMU
cpenctBamu Kinuenra;

®  OCYIIECTBJICHUS COTPyIHUKaMHu Bpokepa MpOTUBOMPABHBIX ACHCTBHIA, CBS3aHHBIX C XpaHCHHEM
U (WIK) y9eToM TpaB Ha IieHHbIe Oymaru Knuenra;

e HeobecreueHus (HEHAISKAIIETO0 0OECIIEYeHHE) MpaB 1o IeHHbIM Oymaram Knnenrta bpokepa;

®  HECBOCBPEMEHHOTO (HEHAJICKAIETO HCIIOHEHHS) CIEJIOK IPH COBMEIICHUH OpOKEPCKOW H
JEMO3UTapHOU e TEIbHOCTH;

® HEJOCTaTOYHO IIOJHOTO  pacKpeITUg HMHPOpMAMM B  CBA3M C  OCYIIECTBICHHUEM
npodeCcCHOHATBLHOMN 1eATEIEHOCTH.
12.3 Ilpu coBMeNIeHNN HECKOIBKHUX BUIOB TPO(PECCHOHATILHOM ACSITEIBPHOCTH WU MPO(HECCHOHATBLHOM
JESTENIbHOCTH C MHBIMH BHUJAMHU JESTEIBHOCTH, CYIIECTBYET PUCK BO3HUKHOBEHHUS HEIOCTATOYHOCTH
KanuTaia Jisl UCTIONIHEHUS BCeX 00513aTEeNNbCTB 110 BO3BPaTy (PMHAHCOBBIX aKTHBOB.
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13. JEKJIIAPAIIUA O PUCKAX, KOTOPBIE MOI'YT BO3HUKHYTbH B PE3VYJIBTATE
COBEPIIEHUSI CAEJIOK C THOCTPAHHOM BAJIFOTON
13.1 Hacrosimas Jlexkiapanusi COIEpKUT ONMUCAHUE PUCKOB, KOTOPbIE MOTYT BO3HUKHYTh B PE3yJIbTaTe
3aKIIFOYEHUS CHIEJIOK MOKYIKHU-TTPOJAKH MHOCTPAHHOM BatOoThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cnenku). Ilpu 3Tom Hactosmass Jlexkiapaunusi HE pacKpbhlBacT BCE CBSI3aHHBIE C
3aKJII0YEHUEM clieloK B ToproBoi cucreme [TAO MockoBckas bupka pucku (MHOTHE W3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3UpOBaHbl). Llenb HacTosmero yBenomiaeHus: — npeaynpeants Kinnenra
0 BO3MOXHBIX YOBITKAX, CBSI3aHHBIX C 3aKJIIOYCHHEM [TOJ0OHOTO POJia CEIOK.
13.2  Ilpwu 3akmroueHnu caenok B Toprooii cucreMe ITAO MockoBckast bupika cylecTBytoT CUCTEMHBIE
PHUCKH, KOTOPBIE OTPaXKAIOT COLIMAIbHO-TIOJINTUYECKUE U IKOHOMUYECKUE YCIOBHSI pa3BUTHs Poccuiickoit
@Oeneparun. K 0CHOBHBIM CHCTEMHBIM PUCKaM OTHOCSITCS: TOJMTHUECKUI PUCK, PUCK HEOIArOmpUsTHBIX
(c TOUKM 3peHHUs yCIOBHUI OCYIIECTBICHHs OM3HECa) U3MEHEHHI B CYIIECTBYIOIUE 3aKOHOIATEIIbHbBIE U
HOpMaTuBHbIE akThl Poccuiickoi ®Penepanuy, peryaupyrolmye IMPOBEICHHUE BAIIOTHBIX OIEPALNA,
MaKpOSKOHOMHYECKHE PHUCKU (pe3Kas JeBalibBallMsl HAlMOHAJIBHON BallIOTH, OAaHKOBCKHI KpH3MHC,
BAIIOTHBIA KpU3UC U Ap.). K cCTeMHBIM puCKaM OTHOCATCS TaK)Ke PUCKU BOSHUKHOBEHHS OOCTOSATENILCTB
HETPEO0JTUMOMN CHUJTBI.
13.3 Ilpu 3akmrouenuu cuenok B Toprosoil cucreme ITAO MockoBckas buprka cylniecTBYIOT Takke U
(buHaHCOBbBIE PUCKU, KOTOPBIE IPECTABIISIIOT COO0M PUCKH BOSHUKHOBEHHSI yOBITKOB B CBSI3U U3MEHEHHEM
KypCOB BaJIOT.
13.4 Taxxke cymecTByeT TEXHUYECKHMH PUCK — PHUCK, CBSI3aHHBIA C BO3MOKHOCTBHIO BO3HMKHOBEHUS
NOTEPb BCIIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BaJIOTHOTO PbIHKA UM OaHKaMU, OCYIIECTBIISIONIMMU pacueThl. bpokep MpuHUMAET Bce Mephl ISl TOTO,
9yT00BI OorpaauTh KimeHtra oT maHHOrO pHCKa ¢ MOMEHTA IpHeMa NMOPYYEHHs 10 MOMEHTa HCIOJTHEHUS
CHEIIKU.
13.5 [Ilpu nanpasnenun Knunentom mnopyueHuil (3asBoK) bpokepy cyliecTByeT pHUCK HE NPUHATHS K
WCITOJTHCHHIO TTOPYUYCHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TOPYUYCHHUH (3a5BOK) BCIICICTBUE OTCYTCTBUS
Tese()OHHOM CBSI3M, MEKTPOCHAOKEHUS U T. Il. MJIM B CBA3HM C HEMPEABUICHHBIMH JIEHCTBUAMU TPETHHX
JIUII.
13.6 B ciuywyae wucnonb3oBaHusi KiMeHTOM »JeKTpoHHOM mnoanucd W (MJIM) HMHOTO aHajora
COOCTBEHHOPYYHOM TOJMIMKMCH CYIIECTBYIOT PHUCKH BO3HHUKHOBEHMsI COOBITUH W (WJIM) OOCTOSITENBCTB,
KOTOpBIE BPEMEHHO WJIM Ha HEONPEIEIEHHBIN CPOK CleNalu, AT WIK MOTYT CIENaTh HEBO3MOYKHBIM
WIM 3HAYUTENIbHO 3aTPyJHUTh OCYIIECTBICHHE 3JIEKTPOHHOTO JOKYMEHTO00OpOoTa (MCIONIb30BaHHE
u(poBoi MOANMUCH U (MJIM) UHOTO aHaJora COOCTBEHHOPYYHOM TOMAIKCH ), BKITIOUas TEXHUUECKHUE COOH,
a TaK)Ke PUCK HECAHKIIMOHMPOBAHHOTO JOCTyMa TpeThux JuI K CpencrBam AyreHtudukanmu Kionenrta
(KOMIIpOMETAIIHH ).
13.7 C yuerom BrilieckazaHHOro KineHTy cieayeT BHUMATEIbHO PacCCMOTPETh BOIIPOC, SBIISIOTCS JIU
CIICINIKH, 3aKItouaeMbie B TOproBoii cucreme [ITAO MockoBckast bupska u BO3MOKHBIC YOBITKH B pe3yJIbTaTe
3aKIJIIOYCHHS YKa3aHHBIX C/IEIOK JOMyCcTUMBIMU Ut KitneHTa B cBete ero (pMHaHCOBBIX BO3MOXHOCTEH.
13.8 Bce BrIIeckazaHHOE HE MMeEET IIEIBI0 3acTaBUTh KiIMeHTa 0TKa3aThCs OT 3aKJIIOUYEHHS CHCJIOK B
toproBoii cucteme ITAO MockoBckas bupxka, a 1unib IpUu3BaHO MOMOYb €My IOHSTH PUCKH, KOTOpBIE
MOTYT BO3HUKHYTh NpU 3aKIIOYEHHHM CHEJIOK B YKa3aHHOM TOPrOBOM CHCTEME, OIpeNeiuTh HX
PUEMIIEMOCTh, OLICHUTH CBOU (DMHAHCOBBIE LIETH M BO3MOXXHOCTH M OTBETCTBEHHO MOJIOWTH K PEIICHUIO
BOIPOCa 0 BEIOOpE COOTBETCTBYIOIIEH HHBECTUIIMOHHOM CTpaTeruu.
13.9 Hacrosimas [lexnapanus Takke pacrnpocTpaHsercss Ha pucku KimeHTta, KOTOpble MOTyT
BO3HUKHYTH B Cily4ae npefoctaBieHus KineHToM JoBepeHHOCTH ApyroMy JIMILY AJIsl IPeICTaBUTENbCTBA
niepen bpokepom.

14. YBEJOMJIEHUME O INIOPAJAKE YYETA UMYIUIECTBA

14.1 B coorBerctBun ¢ myHKToM 3.1 crateu 11 ®epepanbHoro 3akoHa ot 07.02.2011 Ne 7-®3
«O KJIMpUHTe U KJIMPUHTOBOM JesTebHOCTHY bpokep yBenomisier KnuenTtos o Hannuuu y Knuenra npasa
TpeboBaTh OT bpokepa BeieHUs OT/IEIBHOIO yueTa UMYIIECTBa, MpeaocTaBieHHoro KimeHToM B kauecTse
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oOecrieyeHHus 0053aTeNbCTB, AOMYIICHHBIX K KIUPUHTY, U 0053aTeNbCTB, BO3ZHHUKIIUX M3 JIOTOBOPOB,
3aKJIOYEHHBIX YYACTHUKOM KJIMpPHHTa 3a cueT KnneHra.

14.2 HNmymectBo KinmeHTta, nmpeaoCcTaBICHHOE B KaueCTBE OOECIEUeHUs] 005S3aTeNbCTB, AOMYIIEHHBIX
K KIIMPUHTY, U 00s3aTEeNIbCTB, BO3HMKIIMX W3 JOrOBOPOB, 3aKioueHHBIX Bbpokepom 3a cuer Kimenra
(manee — Knupunarooe obecrieuenne Kinnenra), yautsiBaetcs bpokepoM B ClIeyIOIIEM MOPSIKE:

14.2.1 Ecmu Knuent npenocraBun bpokepy mpaBo MCIoib30BaTh CBOE MMYIIECTBO, TO KimpuHroroe
oOecrieyenne KimeHTa y4HWTHIBaeTCS Ha TOPrOBBIX cueTax bpokepa, OTKpPBITHIX B KIHMPUHTOBBIX
OpraHM3aIMsIX COBMECTHO C UMYIIECTBOM U oOs3aTenbctBamMu Jpyrux KimentoB bBpoxepa,
IIPEIOCTaBUBIINX bpokepy MpaBo UCIIOJIb30BAHUS CBOETO UMYLIECTBA.

14.2.2 Ecmu KnueHt He npenoctaBui bpokepy mpaBo UCMOJb30BaTh CBOE UMYIIECTBO, TO KilmpuHroBoe
obecrieyenne KimeHTa y4HWTHIBaeTCS Ha TOProOBBIX cueTax bpokepa, OTKpPBITBIX B KIHMPUHTOBBIX
OpraHM3alysaX, COBMECTHO C MMYIIECTBOM U oOs3aTenbcTBamMu Apyrux KimentoB bBpokepa,
HeE NpeaocTaBuBIINX bpokepy npaBo MCIOIB30BaHUs CBOETO UMYIIECTBA.

14.3 B cuyyasx, npsAMo NOpPEeAyCMOTPEHHBIX 3aKOHOAATENIbCTBOM, Bpokep OCyIIECTBISIET BeICHUE
OTJENBHOTO YyYeTa €ero MMYILECTBa, IPEJIOCTaBICHHOIO B KadecTBe obecneueHus 0053aTeNbCTB,
JOMYIICHHBIX K KIUPUHTY Y4YaCTHHKA KIHMPHUHIA, W 00s3aTENbCTB, BO3HMKIIMX U3 JIOTOBOPOB,
3aKitoueHHbIX bpokepom 3a cuer Kimenra. B ciydasx, eciau 00s3aHHOCTh BEACHUS OTIEIBHOTO y4eTra
umyniecTBa KinneHnra 3akoHo1aTenbCcTBOM He MpenycMoTpeHna, KiueHt Brnpase notpe6oBats ot bpokepa
BelieHUs1 oTAenbHoro ydera KimpunroBoro oOecneuenus Kimenra myTem HampaBieHusi bpoxepy
3asBIieHuUs 110 popme, mpeaycMoTpeHHoM PernamenToM (MK 3aKit0ueHIH ¢ Bpokepom JomoTHUTETLHOTO
coryameHus K Jloropopy o0cmy>KuBaHuUs.

14.4 B uensx BeneHus otTaenbHoro ydera Kmupunrosoro obecrieuenus Knuenra bpokep oTkpbiBaeT
OTJIENbHBIA CHEIUAJIbHBI TOProBbIM CYET YYacTHHKA KJIMPUHIA B KIMPUHTOBOM OpraHu3aunuu. 3a
OTKPBITHE OTIEIBHOIO CIENHAJIBHOIO TOPrOBOIO CYETa W BEAEHUE OTAEIBHOro ydera KimpuHroBoro
obecnieuenus Kimenta Bpoxep ynepxkuBaer ¢ KimeHTa BO3HarpaxJaeHue B pa3Mepe, yCTaHOBICHHOM
Tapudamu nam TOMOIHUTETHHBIM COTJAIlIEHUEM, 3aKI0YeHHBIM bpokepom ¢ KiinenTom.

14.5 OrtcyrtcTBUE OTAETBHOTO yueTa uMyinecTBa KiineHToB 1 00s13aTebCTB, BO3HUKIINX U3 JIOTOBOPOB,
3aKioueHHbIX bpokepom 3a cuet KineHToB, HeceT B cebe CieIyIouIe pucku:

14.5.1 Puck BO3HUKHOBEHMS HEAOCTaTKa JUKBUIHOCTH, IPU KOTOPOM Bpokep HE CMOMKET MCIOJHUTH
nopyudeHusi KineHToB, ecnmu cymma CpeAcTB WM pa3Mep MMYIIECTBA, HEOOXOAUMBIX AJI MCIOIHEHUS
nopy4yenus KimeHTa, mpeBbIIAIOT JOCTYIHbBIE CBOOOTHBIE OCTATKH, YUYUTHIBAEMbIE HAa TOPrOBBIX CUETAX
bpoxkepa kak yyacTHUKA KIMPHUHTa.

14.5.2 Puck ommOOYHOTO HCIONBb30BaHUs mMyiiecTBa KnumeHTta mo mopydenuto npyroro Kmmenra B
pe3yibpTare JOMYIIEHHOW OIEpalMOHHOW OMmMOKH COTpyAHUKOB bpokepa wumm cboeB B pabote
COOTBETCTBYIOIIETO MPOrPaMMHO-TEXHUYECKOT0 00eCIIeYeHHUS.

14.5.3 Puck 3agepxku Bo3BpaTa KiMEHTy NEHEXHBIX CPEACTB WJIM HECBOEBPEMEHHOI'O HCIIOJIHEHUS
pacnopsbkennit KimueHTta wnyu HeucrnoiaHeHUH / HEeHaJJIeXkKallleM HCIOIHEHUH BO3HUKIIUX 00s3aTeIbCTB
Knuenra BcnencTBue TEXHUYECKOH, ONEpPallMOHHON OLMIMOKM COTPYAHUKOB Bpokepa miM KIMPUHTOBOM
OpraHu3aIy Wik c00s1 B pab0OTE COOTBETCTBYIONIETO MPOTPAMMHOTO 00ECIICUEHUSI.

14.6  /Insg MUHMMHM3aIUU BO3MOXKHBIX PUCKOB Bpokep BeaeT BHYTPEHHMI YYET NEHEXKHBIX CPEICTB,
IIEHHBIX OyMar W omepanuii kaxmaoro KiueHTta oTaenbHO OT aKTHBOB W omeparuil apyrux KiueHToB u
bpoxkepa.

15. YBEJOMJIEHHUE O KOH®JUKTE MWHTEPECOB, IOTEHIMAJBHON
BO3MOKHOCTHU BO3HUKHOBEHMUS KOH®DJIUKTA HNHTEPECOB
IPU OCYIIECTBJIEHAU TPO®PECCHUOHAJIBHOM JEATEJIbHOCTHU HA PHIHKE
HEHHBIX BYMAI' / PUHAHCOBOM PbIHKE

15.1 TIlog KOH(MIMKTOM MHTEPECOB IPH OCYIIECTBICHUH MPO(PECCHOHATBHON NEITEIbHOCTH Ha PHIHKE

LIEHHbIX OyMar/()MHaHCOBOM pBbIHKE IOHUMAETCS PACXOXKJIEHHE MEXAy uHTepecamu bpokepa u ero

00513aTeIbCTBAMH  BCJICJICTBUE BO3HUKAIOUIMX TMPOTUBOPEUUNA MEXKIY HMYIICCTBEHHBIMH M WHBIMHU

uHTepecaMu bpokepa, (ero oOpraHoB yNpaBlIeHHUs, [OJDKHOCTHBIX JIMII M COTPYIHHUKOB), U
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UMYIIECTBEHHBIMA WJIM WHBIMA WHTepecamu KiMeHTa, a Takke MPOTUBOPEUUE MEXKAY JIMYHOU
3aMHTEPECOBAHHOCTBIO COTPYAHUKOB bpokepa, €ro JOMKHOCTHBIX JHII U 3aKOHHBIMH HMHTEpPECaMu
Knuenra, B pesynbraTte KoToporo aencTus (6e3neiictsus) bpokepa u (nim) ero coTpyIHUKOB IPUUUHSIOT
yobITKH KnuenTy, u (wiu) BIEKYyT WHBIE HeOJIaronpusaTHbIC TTociiencTBus st Kienra.

15.2 KoH}aukT uHTEpECcCOB BO3MOXKEH KaK B Pe3yJbTaTe ACITEIbHOCTU OTACIBHBIX JOKHOCTHBIX JTUI]
u paboTHUKOB bpokepa, Tak U B pe3yibTaTe AesTeIbHOCTH bpokepa B 1I€JIOM, U MOKET BOSHUKHYTh MIPH
HAJIMYUHU CIICAYIOUIMX 00CTOSITEIbCTB:

e koraa bpokep (ero addunupoBaHHOE JIUIIO) SBISETCSI COOCTBEHHUKOM MM SMUTEHTOM IICHHBIX
Oymar / GrHAHCOBBIX HHCTPYMEHTOB (UMEET WHYIO 3aMHTEPECOBAHHOCThH B COBEPIICHUHU CIEJIOK C STUMHU
[EHHBIMU Oymaramul / PUHAHCOBBIMU MHCTPYMEHTAMU WJIM B M3MEHEHHH PBIHOYHOH IIEHBI IIEHHBIX Oymar
/ hMHAHCOBBIX HHCTPYMEHTOB), C KOTOPBIMU COBEPIIAIOTCS CIEIKU B MHTEpecax KJIMEHTA;

e korga bpokep OZHOBpEMEHHO OCYHIECTBISIET pa3jidyHble BUIBl MPO(HECCHOHATHLHOM
JesITeIbHOCTH;

e KOrja CyIIECTBYET WM MOTEHIHUATHLHO MOXET BO3HUKHYTH MPOTHUBOPEUHE MEXKIY YaCTHBIMH
uHTepecamu coTpyaHuka (bpokepoB ero cembu W (MJIM) HHBIX JIML, C KOTOPHIMHM CBf3aHa JIUYHAS
3aMHTEPECOBAHHOCTh COTPYJHUKA) M TpaBaMH W MHTepecaMu KIIMEHTOB, KOTOPOE BIUSET WM MOXKET
OKa3aTh BIMSHHUE Ha BBHIIIOJIHEHUE COTPYAHUKOM CBOMX MPOECCHOHANIBHBIX 00I3aHHOCTEH, B YACTHOCTH
Ha TPOIIECC MPUHATHUS UM PEIICHUs, U 00yCIaBINBACT WM MOXKET 00YCIIOBUTH HAHECEHUE yIIepOa mpaBam
1 uHTepecam KiimeHToB;

e KOorjJa BO3HHMKAET WJIM MOXET BO3HHKHYTH IpPOTHBOpEUHE MexXay obsi3aTenbcTBamMu bpokepa
nepes pa3HbIMU KIIMEHTAMH U MHTEpecaMu 3TUX pa3Hbix KimentoB bpokepa.

15.3 Ilpu ocymecTBieHUn neaTeNbHOCTH bpokepa Ha (MHAHCOBOM pBIHKE / PBIHKE IEHHBIX Oymar
Han0oJiee BEpOSTHO BOSHUKHOBEHHUE CIIEIYIOIINX BUIOB KOH(IIMKTA HHTEPECOB:

e rmokynka ans KineHTa meHHBIX Oymar (Ipyrux akTHBOB) IO 3aBBINICHHOW IO CPaBHEHUIO C
PBIHOYHOM 1IeHOM M3 coOcTBeHHOTo opTdens bpokepa, ero corpyAHUKOB 1 ApyTruX apdUIMpOBaHHBIX U
3aMHTEPECOBAHHBIX JIHII,

e nmokynka s KineHTta 1eHHBIX Oymar (Apyrux akTHBOB) 0e€3 ydeTa WHBECTHIIMOHHBIX Ieeil
Knuenra u3 coGcrBennoro moptdens bpokepa, ero coTpyAHUKOB M Jpyrux a@@QuiupoBaHHBIX U
3aWHTEPECOBAHHBIX JIULL;

e Mpojaxa LEeHHBIX Oymar (Ipyrux akTuBoB) KiinenTa 1o 3aHM>KEHHOM 10 CPABHEHUIO C PHIHOYHOM
IIeHOH B coOcTBeHHBI mopTdens bpokepa, ero coTpyniHUKOB u Apyrux adp@uimpoBaHHBIX U
3aWHTEPECOBAHHBIX JIULL;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHBIE Oymaru (apyrue akTtuBbl) bpokepa
WK TIeHHBIe Oymaru (Apyrue akTuBbl) aQUIMPOBAHHBIX JIHII (MM BXOASIIUX B TPYIITY JIHII), WU JIHII,
adGuMpoBaHHBIX C COTpYIHUKaMHU bpokepa;

® COBEpLIEHHWE MHBIX CIEIOK C UEeHHbIMU OyMaramu (ApyruMu aktuBamu) KiumeHta
110 HEPBIHOYHBIM [IEHaM WM B HapylIeHHEe WHBECTUIIMOHHBIX Ieneil Kimenrta B monws3dy bpokepa, ero
COTPYJIHUKOB, APYTUX apPHINPOBAHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e oOKkazaHue JaBieHusi Ha KineHTa wiM mpenocTaBieHHuE eMy peKOMEHAAlMi ¢ TeM, 4TOObI ero
JEHUCTBUSI U CHEIKM COOTBETCTBOBAIM IpPsMOM BbIrOA€ bpokepa, €ero cOTpyIHHUKOB, IPYrux
adGuIHpPOBaHHBIX U 3aMHTEPECOBAHHBIX JIHII;

®  COBEpIICHHE CJENOK, HE OTBeYaroIux HHTepecaM KIMEHTOB, NENbi0 KOTOPBIX SBISETCA
YBEJIMUEHUE KOMHUCCUOHHBIX M UHBIX TUTATEXKEH, MorydaeMbiX bpokepowm;

e  HCMOJIb30BaHHE CceNoK KiueHTa Juisi peanus3anui COOCTBEHHBIX WHBECTHIIMOHHBIX CTpPATErHid
Bpoxepa, mocTiKeHUsT BRITOIHBIX JJII HETO YCIOBHA CEIOK, B TOM YKCIE, IS IPUOOPETEHUsT KOHTPOJIS
32 KOMMEpPYECKUMHU OpPraHU3aIMsIMU Ha OCHOBE COEAMHEHUS COOCTBEHHBIX CETIOK U clienok Kimenra;

® YMBIIUICHHOE YyJepkaHue KIIMEeHTCKUX CpelncTB, MpeqHa3HAYCHHBIX IS HHBECTUPOBAHUS B
IeHHbIe OyMaru (Apyrue axKTUBBI), HAa JCHEKHBIX cueTax bpokepa cC IeNbl0 HEHAJIeKAIIEro UX
MCIIOJIb30BaHUs 1J11 COOCTBEHHBIX aKTUBHBIX OTEepaIuii;
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e  WCHOJIb30BaHWE MoJydeHHOW oT KimeHTa cimykeOHON MH(pOpMaIuK, UMEIONMEH CYIIECTBEHHOE
3HaYeHHE W CMOCOOHOW MOBIUATH HA IOJIyUY€HHE BBITOABI Bpokepom, ero coTpyIHUKaMH M JIPYTHMMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepo uHTepecam KimenTa;

® CNOJNIb30BaHME IpaBa rosioca mo IeHHbIM Oymaram Knmenra B umHTepecax bpokepa, ero
COTPYAHUKOB, IPYTUX a(PUINpOBaHHBIX U 3aMHTEPECOBAHHBIX JIHII,

® [IpEJOCTaBIIEHUE HEPAaBHBIX ycloBUU (mpedepeHimn) otaensHbiM Kimentam Bpokepom wmnm
coTpynHUKOM bpokepa B ciiydae, korja Takue rnpedepeHlny He BBITEKAIOT U3 XapaKTepa J0roBOpa WU
HOPM JIETIOBOTO 000pOTa;

®  JCIIOJHEHUE MOPYYEHUN  pa3HbIX KinenTos, B COBOKYITHOCTH COoZEepIKaINX
B3aMMOUCKITIOYAIOIIHE JTUO0 pa3HOHAIIPABICHHBIE LENH;

e noctymieHue K bpokepy 3asBok pa3Hbix KIiMeHTOB OIHOBpPEMEHHO WM TMOCTYIJICHHE
MHOTOUYHCJICHHBIX 3a5BOK Ha OJNH aKTHB,;

e okazaHue bpokepoM A 0OTHOTO KIMEHTa YyCIyT MO Pa3MEIICHUIO BBIITyCKa IIEHHBIX OyMmar, a Juis
npyroro KnueHTta BbIOIHEHHE TOPYUYEHUS IO IOKYIIKE TI0 HanboJiee HU3KOi LieHe;

®  3aKphITUE MO3UIMHA pa3HbIX KiMEHTOB ¢ yueToM HamOONbLICH BHITOJBI TOJIBKO B MHTEpECax
onpeneneanoro Kinuenra (KinueHnTos).

16. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, TPEJOCTABJIEHHBIX KJIUMEHTY
®3 «O 3AIIUTE IPAB U 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMAI»
16.1 B cootBercTBuM co cratbei 6 DenepanbHoro 3akoHa oT 05.03.1999 Ne 46-D3 «O 3amute npas u
3aKOHHBIX WHTEPECOB HMHBECTOPOB Ha pPBIHKE IIEHHBIX OyMmar» (majee — 3aKoH) SMHUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY HH(POPMAIIHIO, ONIPEICICHHYIO 3aKOHOAaTeIhCTBOM Poccuiickoii Deneparuu.
16.2 bpokep o006s3an 1o TpeboBanuio KimmeHTa mNpesocTaBUTh €My CIEAYIOMHUE JTOKYMEHTHI
U nH(pop™Maruio:

16.2.1 xomui0 JUIEH3UH Ha OCYIIECTBJIICHHE MPO(ECCHOHATBLHON MESITEIIbHOCTH Ha PBIHKE IEHHBIX
Oymar;

16.2.2 KOMHUIO JOKYMEHTa O TOCYJApCTBEHHOM peructpanuu bpokepa B KauyecTBe IOPUIAYECKOTO UL
WU UHAUBUIYAJTBHOTO MIPEANPUHUMATEIIS;

16.2.3 cBexgeHuss 00 opraHe, BBIJABIIEM JIMIEH3WI0 Ha OCYIIECTBICHHE TNpodeccCHoHaTbHON
NESTENIbHOCTH Ha PHIHKE IEHHBIX OyMmar (ero HauMeHOBaHUE, aipec U Telie(oHbI);

16.2.4 cBeneHus 00 yCTaBHOM KaluTajie, O pa3Mepe COOCTBEHHBIX CPeIcTB bpokepa u ero pe3epBHOM
donze.

16.3 bpokep npu npuobperenun y Hero llennsix bymar Knumentom nmmbGo mpu mpuoOpeTeHUH UM
Hennbix bymar o nopyuenuto Kimuenra o6s13an no tpeboBanuto Kimenra, momumo nHGOpMaIiuu, COCTaB
KOTOPOH orpesiesieH ¢eaepaabHBIMU 3aKOHAMU M MHBIMH HOPMAaTHUBHBIMH ITPABOBBIMH akTamMu Poccuiickoii
®deneparnyy, MPeIOCTaBUTH CISAYIONTY0 HHPOPMAIIHIO:

16.3.1  cBeaeHUs O TOCYIapCTBEHHOM PErMCTpalMy BhIlTycka 3TuX LleHHbIx byMar u rocynapcTBeHHbIN
PErUCTPALIMOHHBIA HOMEp 3TOTO BBINYCKa, a B ciiydae coBeplueHus caenku ¢ Llennsix Bymar, Bbimyck
KOTOPBIX HE MOUIEKHUT rOCYJapCTBEHHOM perucTpaiii B COOTBETCTBUU C TPeOOBaHUSIMH (eepalbHbIX
3aKOHOB, — MJICHTH(UKALMOHHBIN HOMEp BbIycka Takux LlenHbix bymar;

16.3.2  cBeaeHus, COAEpKAIIMECS B PEUICHHM O BbIMycke 3THX LleHHBIX bymar u mpocmekTe ux
SMUCCHUH;

16.3.3 cBelleHus O 1eHax 3Tux LleHHbix bymar Ha opraHu30BaHHBIX TOPrax B TEUCHHE IIECTH HEAEIb,
MPEIIIeCTBOBABIIUX JaTe MpeabsiieHus Kimentom TpeOoBaHUS O MPEAOCTaBICHUH UHPOPMAITUH, €CITH
ot llennbie Bymaru BkiIIoueHbl B KOTUPOBAIbHBIN CIIUCOK OUPKH, JTUOO CBEIEHUS 00 OTCYTCTBUU 3TUX
[IEHHBIX OyMar B KOTUPOBAJIbHBIX CIIUCKAX OUPK;

16.3.4  cBeaeHus o LeHAX, MO KOTOPbIM 3T LlenHble bymaru nokymnanuch u npogaBaiuch bpokepom B
TEYCHHE WIECTH HEJIeNlb, MPEANISCTBOBABIINX JaTe TNpeabsBicHus KimeHTom TpeboBaHusS O
MpeI0CTaBIeHUU UHPOpMAINH, TUOO0 CBEACHMUS, YTO TaKUE ONepali He IPOBOIMUIIUCE;

31



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6pOKep VYeeoomnenue bpoxepa Knuenmy

16.3.5  cBenenus 06 orenke 3TuX LleHHbIX Bymar peTUHTOBBIM areHTCTBOM, PU3HAHHBIM B MOPSJIKE,
YCTaHOBJICHHOM 3aKOHOJATEILCTBOM Poccuiickoi denepanum.

16.4 bBpoxep, pu oTUykACHUU IIeHHBIX Oymar Kinuentom, o0s3an mo TpedoBanuto Kimenra momMumo
uH(pOpMalliK, COCTaB KOTOpPOW ompeneneH ¢eaepalbHbIMU 3aKOHAMHU U UHBIMH HOPMAaTHUBHBIMU
npaBoOBBIMHU akTaMu Poccuiickoii @enepaiium, MpeocTaBUTh HHPOPMALIUIO O:

16.4.1 unenax »tux lleHHbIXx byMar Ha OpraHuM30BaHHBIX TOpPrax B TEUECHHE IIECTH HEIETb,
IPEIIECTBOBABIINX AaTe NpeabsapicHus KirentoMm TpeOGoBaHMs O MPEAOCTaBICHUHM MH(POPMALIUH, €CITU
9t llennbie Bymaru BKiIIoUeHbI B KOTUPOBAIbHBIN CIIUCOK OUPKH, TUOO CBEIEHUS 00 OTCYTCTBUU 3TUX
[IEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKAX OUPK;

16.4.2  uenax, no KotopeiM 3TH LleHHble bymarn mokynanuce u mponaaBaiauchk bpokepom B TeueHue
IIECTH HeNeNb, MPEAUIeCTBOBABIINX JaTe MpeabsaBieHus KiueHTom TpeOoBaHUS O MPEeIoCTaBICHUU
uH(pOopMalnu, INOO0 CBEJCHHUS, YTO TaKHUEe ONepaii He TPOBOAMIINCE.

16.5 MWudopmanwms, ykazanHas B mMyHKTax 7.2 u 7.3 YBemoMIIeHUs, MPEIOCTABISACTCS B MHUCHhbMEHHON
dbopMe 3a TuIaTy B pazMepe, He MPEBBILIAIOIIEM 3aTpaT Ha € KOMUPOBaHUeE.

16.6 KiueHT BopaBe B CBS3M C MPHOOPETCHHEM WM OTUYXJIEHHEM LIEHHBIX Oymar motpe0oBaTh y
bpokepa wiM 5sMHTEHTa MNpPeAOCTaBUTh HMHPOPMAIMIO B COOTBETCTBUU C 3aKOHOM M JPYTHMHU
(benepaabHBIMHU 3aKOHAMHU M HECET PUCK MOCTEICTBUI HE MPEABABICHUS TAKOTO TPEOOBAHMS.

17. YBEAOMJIEHUE OB HCIOJIB30BAHUU CIHEIUAJBHOI'O BPOKEPCKOI'O
CYETA

17.1 Jlenexusle cpeactBa Kmmenrta mo [oroBopy Oyayt Haxomutbess Ha Cuere (Cuerax) bpoxepa

(crienmanbHBIX OPOKEPCKUX CUETax), OTKphITOM bpokepoM /uist yuera neHexkHbIX cpeacTs Kinenra, BMecre

CO CpelICTBaMU APYTUX KIMEHTOB bpokepa.

[Tpu sToM 00BeAMHEHNE HA OJHOM CUETEe JIEHEXHBIX cpeacTB KimeHTa ¢ JeHEeKHBIMU CpeICTBaMuU
JpyTuX KJINEeHTOB bpokepa MoxkeT HecTH B cebe pUCK HEUCIOMHEeHUs (3aeP>KKH UCTIoNHeHus) bpokepom
nopyueHuss KimeHTa Ha BO3BpaT JACHEXKHBIX CPEACTB WM TOKYNKY LEHHBIX OyMmar, BbI3BaHHBIN
BO3MOXKHBIM OLIMOOYHBIM CHUCaHHEM bpokepoM JeHexHbIX cpencTB KimeHTa mo mopydyeHHo Jpyroro
kiueHTa bpokepa, B TOM uyucie, BcieacTBUE c00si B pabOTe€ COOTBETCTBYIOIIETO MPOTPaMMHOTO
o0ecreyeHns WK OIMOKH COTPYAHUKA.

Jns yuera neHexHsIx cpencts KirieHTa OTAenbHO OT IEHEKHBIX CPEICTB IPYTUX KIMEHTOB bpokep
MOXET OTKpPBITh OTAETbHBII OaHKOBCKMII CUeT B KPEOUTHOH oOpraHu3aluu. BO3MOKHOCTB, YCIOBHS
OKa3aHUsl U CTOMMOCTb TaKOW YCIYTHM IOJICKUT OTACIBHOMY IHMCbMEHHOMY COIVIACOBAHHUIO MEXKIY
Knuentom u bpokepom. Ecim mHOe muchMeHHO He coryiacoBaHo Mexay Kiumentom u bpokepow,
BO3MOXKHOCTbH OTKPBITUSI OTJEJILHOTO OAHKOBCKOTO CYETa B LIEJISX yueTa ACHEXHbIX cpelncTB Kinenra ne
IIpEeIyCMOTpPEHA.

Wudopmanus o KpeAUTHBIX OPTaHU3AIMAX, HA CYETaX B KOTOPBIX YUUTHIBAIOTCS ICHEKHBIE CPEJICTBA
Knuenra, pazmenena Ha caiite bpokepa mo aapecy https://cifra-broker.ru.

17.2  [Ina yudera neHEXHBIX cpelacTB KiMeHTa OTIOENbHO OT JEHEKHBIX CPEICTB JIPYTMX KIHEHTOB,
bpokep moxkeT Ha ocHOBaHMM 3asBieHHs KimmeHTa OTKpbITh KiHMeHTy OTHENbHBIN CHenualTbHBIN
OpOKEepCKUii CueT B KPEAUTHON OpraHu3alMy / OTAEIbHBIN pacueTHbIN KOJ KIMPUHTOBOTO OaHKOBCKOTO
cyeTa B KJIMPHHTOBOM OpraHusanuu. Pacxozpl, CBSI3aHHBIE C OTKPBITUEM U BEIACHUE OTAEIIBHOIO CUETA,
orutaunBaroTcst Kimenrom.

17.3 bpoxep BmpaBe 0€3BO3ME3IHO, a B CiIy4asX, MPEAyCMOTPEHHBIX [[oroBopoM, Ha BO3ME3THOM
OCHOBE HCIIOJIb30BaTh B COOCTBEHHBIX MHTEpECaX JCHEXKHbIE cpeicTBa/IieHHble Oymaru Knuenra. Knuent
yBeaoMIIsieTcs, uTo bpokep MokeT 3auncisaTh JeHexkHble cpeacTBa Kiinenta Ha coOCTBEHHBIH CYET, B 3TOM
Clly4ae pacdeTbl IO CIEJIKaM, 3aKJIIOUeHHBIM bpokepom Bo McnonHeHue nopydyeHuil Kmmenra, moryt
OCYIIECTBIISITHCS HEMOCPEACTBEHHO ¢ coOOCTBEHHOTO cueTa bpokepa. [Ipu pabore B paMkax crieliuagbHOTO
OpOKepCKOro cueTa ¢ rnepenaveil npaBa MCIOIb30BAHUS JEHEKHBIX cpeacTB bpokepy y KinenToB moryT
BO3HUKHYTh JIOTIOJIHUTENbHBIE (Crenu(pUYECKUe) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WM HECBOEBPEMEHHOT'O MCIIOJIHEHHSI) TOPTOBBIX M (MJIM) HETOPTOBBIX NOPYUYECHUH B CHIIy OCOOCHHOCTEH
(GYHKIIMOHUPOBAHHUS CTIEHUATBHBIX OPOKEPCKUX CUETOB.
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18. IMPOYHUE YBEJAOMJIEHUSA BPOKEPA KJIMEHTY
18.1 Bpoxkep yBenomisier KinenTa, 4to JeHeXHBIE CPEACTBA, 3aUMCIIsieMble OPOKEpOM Ha CTeUaTbHbIH
Opokepckuii cyeT (cuera), WIM TEpPEeNaHHbIE OpOKepy, SBIAIOMIEMYCS KPEAWUTHOW OpraHu3aluei, He
NOJJIEKAT CTPAXOBAaHUIO B COOTBETCTBUU ¢ DenepanbHbiM  3akoHOM oT 23.12.2003 Ne 177-03
«O ctpaxoBaHuy BKIa10B (pr3nueckux auil B 0ankax Poccuiickoit denepanum.
18.2  Bpoxkep yBenomisier Kitnenta o npase KinenTa kak nmosxyvaresns (MHAHCOBBIX YCIIYT Ha MOJIy4YeHHUE
[0 €ro 3ampocy MH(OpMalHK O BUAAX U CyMMax IJIaTeked (MOpsAIKe ONpeleseHUs] CyMM IUIaTexeil),
KoTopble KiMeHT nomkeH OyAeT yIUIaTHTh 3a IPeloCTaBlICHHE eMy (PHMHAHCOBOM YCIYTH, BKIIOYAs
nH(pOpMaLIKIO 0 pa3Mepe BO3HArpaKIeHUs (MOpsIKE ONpeiesieHus pa3Mepa Bo3Harpaxaenus) bpokepa u
HOPSIZIKE €r0 YIUIATHL.
18.3 B ciywae ecnu Opokep OKa3bIBaeT YCIYTH IO MPUOOPETEHHIO TIAeB MACBBIX WHBECTHUIIMOHHBIX
¢onnoB, bBpokep mpenocTaBiseT moOIydaTreno (UHAHCOBBIX YCIYT IO €r0 3alpocy  CIETYIOUIYIO
nH(pOpMaLIMIO: UTHBECTHUIIMOHHAS JeKJapalus aeBOro MHBECTUIIMOHHOTO (DOHIA; UCTOYHHUK MOTYYESHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO I1asi 3a MOCIEIHHUE 1IeCTh MECsIeB (B
clly4yae TMpeAOoCTaBICHHs] Takol HMHQOpPMAIMM YIPaBISIONIEH KOMIIaHWEH MaeBOr0 HHBECTHIIMOHHOTO
doHma U (MIM) HAXOXKIACHHUS TaKoM WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArPaXKICHUS
yIOpaBIsIoNIel KOMIAHUH U OOIIUN pa3Mep BO3HATPAXKICHHS CIELMATU3UPOBAHHOIO JETMO3UTapHs, JINLIA,
OCYILIECTBIISIOLIETO BEJICHUE PEECTPa BIIAACIbIICB HMHBECTULIMOHHBIX MAeB, ayJJUTOPCKON OpraHM3aluy, a
TakKe OIECHIIMKA, €clM WHBECTULHMOHHAs JeKjapalus [aeBOro HHBECTULMOHHOTO  (oHaa
npeaycMaTpuBaeT BO3MOXHOCTh WHBECTHPOBAHUS B UMYILECTBO, OIIEHKA KOTOPOTO OCYIIECTBIISIETCS
OLICHIIUKOM; O TOpSAKE M CpPOKax BBILIATHl JCHEKHOM KOMIIEHCALlMM B CBSI3U C MOTalIeHHEM
WHBECTUIIMOHHBIX TAEB.
184 B cayuae ecnm Opokep OKa3bIBaeT YCIAYrd IO 3aKIIOYECHHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
IPOM3BOIHBIMU (DMHAHCOBBIMU HWHCTPYMEHTaMH, Opokep mnpenoctasisier KimeHTy 1o ero 3ampocy
CIeIyIONIyI0 HHGOPMAIUIO O TaKUX JOTOBOpax: cHelu(UKalus 0roBOpa, sIBISIIOIIET0CS MTPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM (B ciy4dae eciu Oa3MCHBIM AaKTHBOM IPOU3BOJHOIO (PMHAHCOBOTO
UHCTPYMEHTa SIBJSIETCSl JPYrod NPOU3BOAHBIN (DMHAHCOBBIH HMHCTPYMEHT, MPEIOCTABIISETCA TaKXKe
cneun(uKanus Takoro JA0roBOpPa, SABISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM); CBEICHUS
0 pa3Mepe CyMMbl JCHEKHBIX CpPEICTB, KOTOPYIO HEOOXOIUMO YIUIATUTh Ha MOMEHT 3aKIIOYEHHUS
JIOTOBOPA, SIBJIAIOIIETOCS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM; UCTOUYHHUK IOJTyUYEHHS CBEJICHUH O
KOJIeOaHWU IIeHBI (3HaUeHHUs) Oa3MCHOTO aKTHUBA 3a TOCIEIHUE IIECTh MECSIIEB, MPEIIIECCTBYIONUX J1aTe
3aKJIIOUEHUs I0TOBOPA, SBJISIONIErOCs MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM (B Cllyyae HaIU4us y
Opoxepa MH(pOPMAITUH O TAKOM UCTOYHHKE).

B caywae ecam  Opokep,  SBJSIOUIMIICS — JUIOM,  OCYIIECTBISIOIIUM  JIEATEIbHOCTH
110 UHBECTUIIMOHHOMY KOHCYJIBTHPOBAHMIO, HA OCHOBAaHUM 3AKJIIOUYEHHOTO C KJIMEHTOM JO0roBopa 00
OKa3aHWU YCIyT MO WHBECTUIMOHHOMY KOHCYJIbTHPOBAHHIO 3aKJIIOYAeT CIHENKH C HCIOIb30BAaHHEM
IporpaMM aBTOCIICZOBaHUS, Bpokep MpenocTaBiseT TakoMy KIHMEHTY I10 €r0 3ampocy CIeIyHoIIyro
nHpopmaIuio: o aure (JUIax), Ha OCHOBaHWY HH(POPMAIIMH O CIEIKaX KOTOPOTO (KOTOPBIX) COCTABISAETCS
UHIVMBUyalbHAsh WHBECTHLIMOHHAs pEKOMEHJauus, TMpeoOpazyemas B MoOpydyeHHe Opokepy,
XapaKTEPUCTUKAX YKA3aHHBIX CIEJIOK (B TOM 4YHcCiie 00 WX MpeaMeTe W IIeHE), a TaKkKe 00 M3MECHCHHH
nokaszaresyeil JTOXOJHOCTH IO TAKMM CJeNKaM 3a IOCIEIHUE IIEeCTh MECALEB, NPEAIICCTBYIONINX aaTe
noJryueHusi OpokepoM 3arpoca Kinuenra; o MUHUMaTbHOM U MaKCUMAaJIbHOM 00beMax JE€HEKHBIX CPE/ICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOTO OPOKEPOM MOXKET OBITh MPEIOCTaBICHAa BOZMOKHOCTh IPe00pa30BaHus
MIPEI0CTaBICHHON WHIMBUIYATbHOW MHBECTUIIMOHHON peKOMEHAAINU B mopyueHue bpokepy (B ciydae
HAIMYUS yKa3aHWs Ha Takue OOBEeMbl B JIOTOBOpE 00 OKa3aHWHM YCIYyT 10 WHBECTUIIMOHHOMY
KOHCYJbTUPOBAaHHUIO); O COOTHOIIEHWU TIOKa3aTelie JOXOJHOCTH MO CJeNIKaM, 3aKJIIOUYEHHBIM C
UCIIOJIb30BAaHUEM NPOTPAaMM aBTOCIICAOBAHUS, OT IMOKa3aTeNlel TOXOIHOCTH 10 CAETKaM, 3aKIIOUYCHHBIM
bpokepoM Ha OCHOBaHUM NOpPYUYEHUH, MOJAHHBIX YKa3aHHBIM KJIMEHTOM CaMOCTOSITENbHO, 3a MEPHO],
yKa3zaHHbIN B 3anpoce Kiuenra.
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18.5. Hacrosmmum bpokep undopmupyer Kimenrta o 3ampere Ha OCyIIECTBICHHE JCHCTBUIA,
OTHOCSIIIMXCS K MaHUIYyJUPOBAHUIO DPHIHKOM, M OTPAaHMYEHHUAX Ha HCIIOJIIb30BaHHE HMHCANUIEPCKOM
uH(popManuu u (WJIM) MaHUITYJIMPOBAHUE PHIHKOM, TIPEIyCMOTPEHHBIX CTaThsiMu 5 U 6 denepaabHOTO
3akoHa 0T 27.07.2010 Ne 224-®3 «O npoTUBOICHCTBUH HETPABOMEPHOMY MCIIOJIb30BAHUIO HHCANUIEPCKOM
uH(MOpMAIIMK U MAHUITYTHPOBAHUIO PHIHKOM M O BHECEHUHM M3MEHEHHI B OTIENIbHBIC 3aKOHOATENbHbIC
akTel Poccuiickoit ®@enepanun» U NPUHATHIMA B COOTBETCTBHUM C HUM HOPMaTUBHBIMM akTamu banka
Poccun.

19. OBPABOTKA NEPCOHAJIBHBIX JTAHHBIX

19.1 B nemsax ucnosHeHuss OpoKepcKoro aoroBopa bpokep ocymiecTBiasieT 00pabOTKy MEePCOHATBHBIX
JAaHHBIX Knuenra — q)HSI/I‘ICCKOI‘O Jiuia, B TOM YHCJIC BKIIFOYCHHBIX B dHKCTY KHI/IGHTa, IMyTECM XpaHCHMU,
CHCTEMaTH3alliH, HAKOIUICHUS, YTOYHEHUS, WCIOJIb30BAaHUS, IEpPeJadd OINpeesIEHHOMY KpYTy JIHII,
OnmokupoBaHus, YHUUTOXKeHUs. KiueHTt Boipaxaer coriacue bpokepy B LesIX HCIOTHEHUST OPOKEPCKOTo
JIOTOBOpa Ha MIEPUOJT €ro JCHCTBUS U B TCUCHHE IISATH JIET MTOCIE OKOHYAHUS €ro ACHCTBUS Ha 00paboTKy
nepcoHanbHbIX AaHHBIX KimeHnTa BpokepoM yka3aHHBIMHU BBIIIE CITOCOOAMU.

20. NH®OPMUPOBAHUE KJIMEHTA

20.1 B munemsx wucnonHenus JloroBopa bpokep ocymectBisier oTnpaBky SMS-cooOmieHuit Ha
Tenedounnsiii Homep Knunenra.

20.2 bpokep yBenomisier KnumeHTta 0 Hanu4uu y HEro mpaBa Ha MOJydyeHHE OT bpokepa oruera mo
C,Z[G.HKaM, COBCPHICHHBIM B TCUCHUC OIHA U OTYCTA IO CPOUYHBIM CI[CJIKaMI/I, COBCPHICHHBIM B TCUCHUC OHA.
20.3 3axmouas Jlorosop, KineHnt noarsepxkmaer bpokepy cBoe corjlacue Ha nojydeHue ot bpokepa
coobimeHuii B 0001 (hopme, comepkamux pekiamy (GUHAHCOBBIX MHCTPYMEHTOB WU yCIIyT bpokepa.
Cornacue, U3710KEHHOE B HACTOSAILEM IMYHKTE, JIEHCTBYET B TE€YEHUE BCETO CpoKa JercTBUs [loroBopa u
MOXKET GBITB 0TO3BaHO MUCbMEHHLIM 3asgBicHueM Kinenra.

21. NHOOPMALIUA 0] PUCKAX IPH 3AKVIIOYEHUHN CIAEJIOK
C UICHIOJb30BAHUEM DJEKTPOHHOM BPOKEPCKOM CUCTEMBI
21.1 Puck  Texumueckux cboeB. COom B paboTe KOMMBIOTEPHOIO  OOOPYAOBaHMUS,
HEYJIOBJIETBOPUTEIbHOE (DYHKLIMOHUPOBAHUE OTAEIbHBIX CETMEHTOB CE€TH VIHTEpHET UITH JIOKAIbHON CeTH
Kimenta MOryT npuBOAMTH K BpPEMEHHBIM OCTAHOBKAM TPAHCISIIMM KOTUPOBOK lleHHbBIX bymar,
HEBO3MOXKHOCTH HampaBuTh [lopydueHue B ycinoBuax HauOosiee OJaronpusTHOM KOHBIOHKTYPHI,
HEBO3MOYKHOCTH CBOEBPEMEHHO pEaju30BaTb CBOM AKTHBBI, HECBOEBPEMEHHOMY IOJITBEPKIACHUIO
coBepuieHMst Cnenok wWiM JIOXKHOMY (ABOWHOMY) mnoaTBepxkacHHI0 CHenok, nepenadye HEBEPHOU
uHopmanuun mo bpokepckomy Cuery Knmenrta. [[ns CHWKEHHS pHCKa TEXHHYECKHMX COOEB BCe
0o0OpyJIOBaHME W KaHalbl CBS3HM, HUcCHonb3yemble bpokepom ans mpuema u oOpabotku Ilopydenuit
KnueHToB, MHOTOKpAaTHO pe3epBUPOBAHBI M HAXOASTCA MOJ HAOIIOJEHHEM CHEIHAINCTOB. YPOBEHb
TEXHUUYECKOT0 pUCKa IpH Hcnonb3oBaHuu JbC omnpezaensercs B TOM 4YHUCIIE Ka4€CTBOM HCIOJIb3YEMOTO
Knuentom koMmnbeioTepHoro o00pyaoBaHus U KadyecTBOM KaHaia foctyna Knuenra B cetb MIHTEpHET.
21.2 Puck XuuieHus CpeACTB U YTeUKU KOHPUIeHIMaIbHO nHpopmaru. Cpeacrsa ayTeHTH(PHUKALNY,
ucrnonbp3dyembie bpokepom m KnmeHnTom mnpu B3auMoaeicTBUU ¢ ucrnonb3oBaHnueM ObC, moryT ObBITh
UCIIOJIb30BaHbl 3JI0YMBIIUIEHHUKaMU Ul cOBeplleHus omnepauuil ¢ AxtuBamu KimeHTa, XulleHHs
koH(puaeHmabHONU nHPopMaruu 06 onepanusx Kmuenra ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroi nepcoHanbHoi nHpopmanuu o Kiuenre.
21.3 VYpoBeHb pucka rnpu ucnosib3oBaHuu IbC 1eamkoM onpenenseTcss CTeNeHbl0 OCMOTPUTEIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTa mpu XpaHeHMHM M ucnojb3oBaHuu Cpencts
ayTeHTU(UKAIMKU, KaueCTBOM HCIIOIb3yEMOr0 KIMEHTOM KOMIIBIOTEPHOTO O0OpYyIOBaHUS M KaHaia
nocrymna B MHTepHerT.
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22. PUCK COBEPHIEHUSA ONEPAIIMI BE3 YUYETA IMPOBEJEHHBIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
HUHCTPYMEHTOB

22.1 KuumeHT 00s3yeTcss cCaMOCTOATEIBHO OTCICKHBATh BCE KOPIOPATHUBHBIC IEHCTBUS SMUTECHTOB

(MHAHCOBBIX MHCTPYMEHTOB, a MIMEHHO, HO HE OrpaHMYMBAasICh: BBIMYCK MpaB (rights issue, preemptive

right); OonycHas smwmccust (bonus issue); apoOieHue (uHAHCOBBIX HMHCTpyMeHTOB (Stock split);

KoHconuaamust (UHAHCOBBIX HWHCTpyMeHTOB (consolidated stock, reverse split); Bo3Bpar kamuTama

aKLMOHEpaM; OTNpeiesieHUE J1aT, Ha KOTOPYIO ONMPEENSIFOTCS CIIUCKH JIUL], UMEIOLTUX MTPaBoO Ha MOJTy4YeHHE

BBITIJIAT TIO [IEHHBIM OyMaram.

22.2 BBuay BO3MOXXHOCTH 3aJIep)KKH TOCTYIUICHHs bpokepy wuHGOpMAIMU OT BBIMIECTOSIIETO

JIeTIO3UTapusi, BBIIIECTOSIIET0 Opokepa, HWHGOPMALMOHHBIX AareHTCTB CBEJACHHHA O MPOBEJCHHBIX

SMUTEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB KOPIOPATUBHBIX NeWUCTBUAX, bpokep, npenoctasmiss Kiauenrty

unpopmanuio o Iloprdene Knmenrta, He rapantupyer KimeHTy IOOCTOBEPHOCTb M TOJHOTY 3TOH

nH(popmaIui, 0COOCHHO B OTHOIICHHWH WHOCTPAHHBIX (PUHAHCOBBIX HHCTPpyMEHTOB. KnmeHT o00s3aH

CaMOCTOSITENILHO TOJIy4aTh, aHAJTU3UPOBATh M YUUTHIBATH MH(MOPMALUIO 00 OOBSBICHHBIX SMUTEHTOM

(UHAHCOBOTO UHCTPYMEHTA KOPIOPATUBHBIX IEHCTBUSX.

22.3 bBbpokep HacTOATEIHHO peKOMeHIyeT KIHeHTy caMoCTOSTENbHO MPOBEPATh HATTMUNE HHPOPMAITUU

O TPOBEICHUM SMHUTEHTOM (PUHAHCOBOTO HMHCTPYMEHTa KOPHOPATHBHBIX JCHCTBHUIl B Cilydae pe3KOro

(6onee yem Ha 30%) WM3MEHEHHUs PBHIHOYHOM LEHBI (PMHAHCOBOIO MHCTPYMEHTAa OTHOCUTEIIBHO IICHBI

3aKpBITUS TPEAbIAYIIEH TOProBOW CECCHH, 10 BBIICHEHUS MAHHBIX OOCTOSITENLCTB BO3JEP’KATHCS OT

COBEpILEHHS CAENOK ¢ TAKUM (PMHAHCOBBIM HHCTPYMEHTOM.

22.4 bpokep yBemomiisier KiveHTa, 4To B Cilydae HUCHOJIHEHUs MopydeHusi KiimeHTa Ha coBepuieHue

CIENOK C ()MHAHCOBBIMU MHCTPYMEHTaMH, B KOJHMYECTBE, KOTOpOe ObLIO ompezieneHo 0e3 ydera

MPOBEJICHHOTO SMUTEHTOM (PMHAHCOBOTO HMHCTPYMEHTAa KOPIOPATHUBHOIO JEHCTBHUS, BO3MOXKHO

BO3HUKHOBEHHUE OTpHULATENbHBIX Mo3uui KineHTa, 3akpblTUE€ KOTOPBIX IOBJIEYET BO3HUKHOBEHUE

yosITKOB 17151 KiteHTa, He moasexaiue Bo3menieHuto bpokepom. Hanmpumep:

Ha cuere KnueHTa yuuThIBasiCs yCIOBHBIM (PMHAHCOBBINM HHCTPYMEHT B KonndecTBe 10 mTyk.

B nenp T SMUTEHTOM NpPOBENECHO KOPIOPATHBHOE JEHCTBHE — KOHCOMMAANMs (HUHAHCOBOTO
MHCTPYMEHTa B Ipomnopuuu 5 K 1, B pe3ynbpTare KOTOpoil co cuera KimeHTa JOMKHO OBITH CIUCAHO
10 mITYK ¥ 3a4MCIICHO 2 MTYKH PUHAHCOBOTO MHCTPYMEHTA (C TEM K€ TUKEPOM).

B nmens T+1 | mTyka ¢uHAHCOBOTO MHCTPYMEHTA IOCJE MPOBEACHHUS KOPIOPATUBHOTO JIEHCTBUS
UMEET PHIHOYHYIO LIEHY MPUMEPHO B 5 pa3 BBILIE, YEM JI0 MPOBEACHUS KOPIOPATUBHOTO JEHCTBUS.

B nenr T+1 Bbpoxep, He momyuuB HHGOPMAIMH O MPOBEICHHOM SMUTEHTOM KOPIOPATHBHOM
neiictBuu, otobpaxaer Kimenty B DBC konmdecTBO ()MHAHCOBOTO MHCTPYMEHTa 0e3 ydera TaKoro
KopropatuBHoro aeicTBus (10 mTyK), HO TEKyIIeH PHIHOYHOM TieHe THA T+1, TO €CTh MpUMEpPHO B TAThH
pa3 BbIIIE PHIHOYHOM LIEHBI PEBIAYIIETO TOPTOBOT'O JIHS.

B nenp T+1 Knuent nomaer nopyyeHre Ha NpoAaxy MHCTPyMEHTA IO PhIHOYHOM IIEHE, B KOJTMYECTBE
MTYK (PMHAHCOBOTO MHCTPYMEHTA, YUHTHIBaeMOM Ha cdere KimeHTa 1O MpoBeACHHS KOPHIOPATUBHOTO
nevictBus (10 mTyk), coBepiraercs caenka npoAaxu 10 mTyk (UHAHCOBOTO MHCTPYMEHTA IO TEKYIICH
PBIHOYHOM LIEHE.

[Tocne oxoHwanust ToproBoit ceccun AHsA T+1 bpokep mosydaer mHpoOpMaIyio o MPOBEJICHHOM B
neHb T KopnopaTUBHOM JIEHCTBUM, BHOCUT UCIIPABJICHUS B JJaHHbIE BHYTPEHHETO y4€Ta, YUUTHIBAET UX B
otyeTHOCTH bpokepa nepen Knuentom 3a nenp T+1, B pedynbpTare yero Ha cuere Knuvenra yuutsiBaeTcs
OTpUIaTeNIbHAS TO3UIHS B BUIE § MITYK (UHAHCOBOTO MHCTPYMEHTA MOCIIE MPOBEACHUSI KOPIIOPATHBHOTO
NEHCTBUS U IEHEKHbIE CPEACTBA OT MPOJIAXKH JIECATH IITYK TAKOTO HHCTPYMEHTA.

B ciydae yBenudeHHsI ppIHOYHON CTOMMOCTH TaKOTO (DMHAHCOBOTO MHCTPYMEHTA 3aKpPBHITHE, B TOM
YHclie IPUHYAUTEIbHOE, YKa3aHHOM OTpULIaTeIbHON O3UINH, MOXKET MOBJIedYb YOBITKH 1 KinenTa.
22.5 KuueHT cornamaercs, YTO PUCKH YOBITKOB, M3JIOKEHHbIE B HacTosuield CtaTbe, BO3JIOXKEHBI Ha
Knuenta n Bo3memennto bpokepom He nmojiexar.
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23. NPEJYNPEXJIEHUE OB NCIIOJIb30BAHUU BUP)KEBOW NMH®OPMAIIUA
23.1 TepMuUHBI U ONIPECTCHUS:
bupixa, [IAO MockoBckast bupxa — Ilybnuunoe akiponepHoe o6mectBo «MockoBckasi bupxa
MMBB-PTC».
bupxeBass uHdopmanuss — 1UQPOBBIC TaHHBIE U WHBIE CBEIEHHUS HEKOH(HICHIMAIHLHOTO
xapakTepa o xojae u urorax ToproB B [IAO MockoBckast bupika, packpsiBaembie (ITpeAOCTaBIIIEMbIC) B
peKHUME peanpHOrO0 BPEMEHH, C 3aJEp)KKOH MIM B BUAE HUTOrOB TOProB, OOpa0OTaHHBIE U
CUCTEMAaTU3UPOBAHHBIE C  TOMOIIBIO  IMPOrPAMMHO-TEXHHUYECKHX CpPEIACTB U  000pyIOBaHUA
ITAO Mockosckas bupika, coneprxammuecs B 6azax nanabix [IAO MockoBckast bupika.
[IpaBuna — IlpaBunma mnpoBenenust ToproB I[IAO MockoBckas bupxka (¢ u3MeHEHUIMHU
Y JTIOTIOJTHCHUSIMHU ).
Knuent — ropunnyeckoe uin Gu3ndecKoe JuIo, 3apeructpupoBanHoe B Crucreme ToproB bupxmu.
23.2 B coorBerctBun c IlpaBunamu nposenenus toproB B IIAO Mockosckas bupxka, bpokep
npenynpexaaer Knuenra, uto KimeHT MoxeT ucnosb3oBath bupkeByio nHGOpMaInio UCKIIOYUTEIHHO B
[ENSIX y4acTusi B Toprax (MPHHSTHS PEHICHHs] O BHICTABICHUM / HEBHICTABICHUU 3asBKU, OOBSIBICHHUS
(momaum) 3asBOK bpokepy 1S 3aKIIOYEHHS CHETOK C IIEHHBIMU Oymaramu Ha bupixe, BeneHus ydera
3aKJIIOYEHHBIX 3a cueT KiueHTa cIenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIEHHs IpH
ucronb3oBanuu bupskeBoi nHGopManum.
23.3 B cootBerctBuu ¢ IlpaBunamu bupka sBisercs obnanareneM Bceil MH(OpMAIMK, CBSI3aHHOH C
XOIOM M WTOTaMHU TOPTroB (TOPTOBBIX ceccuil) Ha bupxke. YYacTHHKH TOPTOB HCHOJB3YIOT
npenocTaBieHHyto bupskeit bupxkeByto nadopmaruio 11 reneit yaactus B Toprax (IpUHITHS PEIISHUs O
BBICTaBJICHUN/HEBBICTABIICHUH 3asIBOK, OOBSIBICHUS (I10/1aU1 ) 3a5IBOK M COBEPILICHUS (3aKJIFOUCHHS) CCIIOK
C LICHHBIMH OyMmaramu, BeIeHUS B CUCTeMax 03K-oduca ydera CIeNoK, CBEpKH, pacyeToB, HEOOXOUMBIX
U1l obecrieueHus ydacTusi B Toprax) Ha bupske. [[ns ucmons3oBanus YyacTHukamu TOproB bupskeBoii
UH(POpPMAILIUU B CUCTEMaX aBTOMAaTHYECKOTO MPUHITHS PELICHNUS O BHICTABICHUH/HEBBICTABICHNUN 3asBOK,
00BsBIICHHS (ITOA4N) 3asBOK U COBEPIICHUSI (3aKITFOYCHUS) CIIETIOK ¢ IIEHHBIMU Oymaramu) Ha bupixke, B
TOM YHUCJIE C MCIOJIb30BAaHUEM TOPrOBBIX AJTOPUTMOB, a TaKXe JUIsl HCIOJIb30BaHMs bupxesoi
nH(popManuu B CHUCTEMaxX PHUCK-MEHEKMEHTa TpelyeTcs 3akitoueHue aoroBopa c¢ [IAO MockoBckas
Bupxa. Jlioboe wmHOe wucnonb3oBaHue bupxkeBoil HHPOpPMAIUM BO3MOXXHO TOJIBKO TpU YCIOBUHU
3akmoueHus goropopa ¢ ITAO MockoBckas bupxa u B cooTBeTcTBHHM C nosiokeHusiMu «Ilopsigka
ucnob30BaHus bupxesoit napopmanuu, npegocrasigemoii [IAO Mockosckas bupika.
23.4 He sBisercs napymenueM IIpaBun mpepocraBienue bpokepom cBoemy Kimenty bupxkeBoit
nH(popmanuu B oObeMe, HEOOXOAMMOM IIeJIe ydacTusi B Toprax, a Takke bupxkeBoil nHpopmanuu 00
UTOrax TOProB B OTHOILEHUHU CHAEJOK, COBEPIICHHBIX B MHTepecax 3Toro Kimenra. Mcnonb3oBaHue
VYyactHukamu ToproB bupieBoil mHGoOpManuM B MHBIX LIENSAX, HE CBS3aHHBIX C Y4acTHEM B TOprax Ha
Bupike, B TOM uncie s pacyera NpoU3BOIHBIX MMOKa3zaTesel (Hu(ppoBbie JaHHbIE, B TOM YHCIIE UHICKCHI
U UHIUKATOphl, paccuMTaHHble Ha OCHOBe bupxeBoil uHpOpMalMM), ¢ LEIbI0 HUX AajbHEHIIero
pactpocTpaHeHHs] WM B HMHBIX LENAX, HE MpexycMoTpeHHbIX IIpaBuimamu, He gomyckaercs 0e3
3akmoueHus norosopa ¢ [IIAO MockoBckast bupixka.
23.5 CocraB packpsiBaeMoii bupxeii YuacTHuKaM TOproB MH(GOpMAIUH, CBSI3aHHOM ¢ XOJJOM U UTOTaMHU
ToproB Ha bupxe, npenycMoTpeH TpeOOBaHUSIMU 3aKOHOB M HHBIX HOPMATHUBHBIX IPABOBBIX AKTOB
Poccuiickoit denepanuu 1 BHyTPEHHUMU JOKYMEHTaMU bupxu.
23.6 B cayuae ucnonw3zoBanus Kinumenrtom bupskeBoit mHpopManum B 1ENAX, OTIUYHBIX OT IeJeH
y4acTusi B Toprax (IPHHSTHS PEIICHUS O BBHICTABICHUW/HEBHICTABICHUH 3asIBKU, OOBSIBICHUS (I1Oa4N)
3aaBOK bpokepy Ui 3aKitoueHus CAENOK C LIeHHbIMU Oymaramu Ha bupike, BeieHus yueTa 3aKII0YeHHbBIX
3a cuer Kimenrta cnenok, bpokep o0s3aH npumeHuts K KiMeHTYy OIHY U3 CIEIYIOUIMX Mep
OTBETCTBEHHOCTH:
® MpeAynpexJIeHHe O HapyIlIeHWH UCIOIb30BaHus bupskeBoit nHGopMaIuy B MMCbMEHHOM BUJIE;
e mpuocTaHoBIeHHe TpenocTaBieHuss Kiuenty bupkeBoit uHpOpManuum 10 yCTpaHEHHS
JIomyIeHHbIX KireHToM HapyIeHnii B OTHOIIICHUH UCTIOJIb30BaHus buprkeBoit nadopmauu;
e TpekpalieHue npeaoctarieHuss Kinmuenty bupikeoit nHbopmammm.
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Bpokep pexomenayer KiineHTy 03HaKOMHUTBCA B TOIHOM 00beMe ¢ [IpaBuiiamu npoBeieHHs TOProB B
ITAO MockoBckas bupxka.

24. JTEKAJIAPAIIUSI O PHUCKAX IIPU3HAHUS CUTYAIIMM YPE3BBIYAWHOM
OPTAHM3ALUAMU TOPI'OBBIX CUCTEM

24.1 OpraHuzanu, OCYIIECTBISIONIME PACUETHBIC, KIUPUHTOBBIE, JCMO3UTApHBIE  ONEpaluu
(e TenpbHOCTS), (DYHKIIMU [IEHTPAILHOTO KOHTPAreHTa, (1anee — opranu3aiiui TOproBeIX CUCTEM) MOTYT
MPU3HABATH CUTYAIIMIO YPE3BbIYANHOM.

24.2 Ilpu3HaHuEe CHUTyallMd YpE3BbIYAHHON MOMKET OCYIIECTBIATHCS B CIIyyasiX, YCTaHOBJIEHHBIX
PErVIAMEHTUPYIOIIUMH JI€ATENIbHOCTh OpraHu3auuid TOpProBbIX CHCTEM JOKYMEHTaMU HAaCTYIUICHHS
00CTOSITENTECTB, MPEMSITCTBYIONINX HCIIOJHEHUIO 00S3aTeNhCTB OpraHu3anuii TOproBeIX CHUCTEM IMepe
bpokepom, B TOM 4uClie, HO HE OTPAaHUYMBASCH IEPEUYHUCIICHHBIM, B CIIy4asX:

®  [peKpalleHue / MPUOCTAHOBJICHHE OKa3aHMs OpraHu3aluud TOoproBod CUCTEMBbl HEOOXOAMMBIX
s obcmykuBaHust bpokepa, BKiIIouas IpeKpalieHue / NPUOCTAHOBJICHHE OOCTYKHMBAHUS CUYETOB
opranusaiuu ToproBoi cUCTEMBbI TPETbUMH JINLIAMH, B TOM YHCJIE€ HHOCTPAHHBIMU;

e  jeiicTBus / 6€31€CTBUS TPETHUX JIUI], B TOM YUCJIE€ HHOCTPAHHBIX, OBJIEKIINE HEBO3MOXKHOCTb
UCTIOJTHEHUST 00s3aTEeNbCTB OpraHu3aluyd TOproBoi CHCTEMBI 1O BO3BpaTy bpokepy mpuHaAIEKalux
KnueHTy AeHeXHBIX CpeACTB B MHOCTPAHHOM BalllOTE / JIParoleHHbIX MeTalljaX MO HE 3aBUCSIIUM OT
opranuzaiuu ToproBoi cucrtembl U bpokepa mpuunHam, BKJIIOUYas CIydyad BBEACHUS BbIIICYKa3aHHBIMU
OpraHM3alUsIMH, B TOM 4HcCJIe OaHKaMHU-HEPE3HJIEHTaMH, CIEIHAIbHBIX PEXUMOB pPaCIOPSHKEHUS
aKTHBaMU;

®  peuicHUs OPraHOB TOCYAAPCTBEHHOW BJIACTH, MHBIX OPraHOB, YUYPEXKICHWM W OpraHu3auui
Poccutiickoit deneparuy u/uiam HHBIX TOCYAapCTB;

®  BOCHHBIC JICUCTBUS, aKThl TEPPOPA, TUBEPCUU M cabOTa)Ka, MacCOBbIC OECTIOPSAIKH, 3a0aCTOBKH,
CMEHa IOJIUTUYECKOTO peXUMa, APYyrue MOJIUTHUECKUE OCIIOKHEHUS, Kak B Pocculickon denepanuu, Tak
Y B UHBIX I'OCY1apCTBaX;

e OO, HEHUCIIPABHOCTH W OTKa3bl 000pyI0BaHUs; COOM M OMMUOKH MPOrPaMMHOTO OOCCIICUCHHUS;
cOOM, HEMCTIPABHOCTH U OTKA3bl CUCTEM JKU3HEOOECTICUCHUS;

®  HHBIE 00CTOATENHCTBA, MPETSITCTBYIONINE KIMPHHTOBOMY OOCITYKMBAHUIO YYaCTHUKA KIUPUHTA
/ Y4aCTHUKOB KIIMPUHTA, KOTOPBIE, HAXOIATCS BHE KOHTpOouIst KIIMPUHTOBOTO IEHTpA.

24.3 B kaudecTBe Mep IO yperyIupOBAHUIO UPE3BbIYAITHON CUTYAlMKU OpraHu3ausiMu Toproseix CucrteM
MOTYT IPUHUMATHCS, B TOM YHCIIE, HO HE OTPaHUYUBASICh IEPEUNCICHHBIM, CIEAYIOIINE PEIICHUS:

® O MpeKpameHud ydera (MOJHOCTHIO WU B YaCTH) IIEHHBIX OyMar, WHOCTPAHHOW BAaIIOTHI,
JParolieHHbIX METaJJIOB, TOBAapOB, ONPEIECICHHBIX TaKUM peEIIeHHEeM, B KauecTBe oOecrnedyeHus
UCTIOJTHEHUS 0053aTEIIbCTB;

e 00 U3MEHEHHH CII0co0a, MOPSIIKA U JaThl UCTIOTHEHHS 00S13aTENBCTB 10 CIIENIKaM;

e 00 W3MEHEHUH crocoba, MopsIKa W/HUIU AAThl UCTIOJHEHHS] OPTaHU3AIMed TOPTrOBBIX CHCTEM
00s13aTeIbCTBa 0 BO3BpaTy bpokepy NMEeHEKHBIX CPENCTB / IParolieHHBIX META/UIOB / MEHHBIX Oymar /
TOBApOB;

e 00 OCYyIIECTBICHHUH HWHBIX JEHCTBH, HANpaBICHHBIX HA YPEryJIHpPOBaHUE UPE3BBIYANHOMN
CUTyallUH.

24.4 Ilpusnanue Cutyauuu 4Ype3BbIYAMHON MOXKET MOBJICYD CIEAYIOIINE HETATUBHBIC TOCIEICTBUS IS
Kinnenra:

e Hcxmouenue aktuBoB KimeHTa (MHOCTpPaHHON BaNIOTHI / JPAarolleHHBIX METAJUIOB, IIEHHBIX
OyMar) u3 obecreueHus 1Mo CAeTKaM C HeTIOJTHBIM OKPBITHEM, U KaK CIIEACTBHE, B OTCyTCTBHE Y Kinenta
peasbHON BO3MOKHOCTH BHECTH Ha Opokepckuil cuetr KineHnTa qononHuTeNbHbIe aKTUBBI B 0OecTieueHue
00s13aTenbCTB 10 caenkaM KimeHTa, mpuHyauTenbHOe 3akphiTie no3unmii Kiimenta bpokepom.

e [lomHOE MM YacTHYHOE OJIOKUpOBaHKE aKTUBOB KitreHTa (MHOCTPaHHOW BaTIOTHI / IPAroIeHHBIX
METaJIJIOB, LIEHHBIX OyMmar), YYUThIBa€MbIMH Ha cueTax bpokepa B opranusanuu ToproBoil CHCTEMBI,
OCYILECTBUBILECH IPU3HAHUYU CUTYALMH YPE3BBIYANHOM;
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e HeBo3moxHOCTB HcTIONHEHUS 00513aTenbcTB bpokepa nepen Kinuentom, B ToM uncie 1o BO3BpaTy
KinenTty npuHaaiexammx eMy JeHEKHBIX CPENICTB, IIEHHBIX OyMar;

® [IpeKpallleHus yueTa Uiy cnrucanue akTuBoB Knnenra co cuera bpokepa B opranusanuu Toprosoii
CUCTEMBI, U KakK CJeJICTBUE, crnucaHue ux c bpokepckoro cuera KnmeHnrta, 4To MOXET NPUBECTH K
CYILIECTBEHHOM WJIM MOJHOU MOoTepe akTUBOB KilMeHTa, yuuThIBa€MbIX B BBIIICYKA3aHHBIX OpPraHU3aIUsIX.
24.5 bpokep pexkomenayer KiMeHTY BHUMATEIbHO O3HAKOMHTBCA C TIOJIOKECHHSIMU JOKYMEHTOB,
peraaMeHTUPYIOLINX AeATeIbHOCTh oprann3auuid Toproseix Cuctem, B TOM YHCIIE, HO HE OIPaHUYMBAsICh:
[TpaBuna Kmupuara HKO HKI] (AO) (ct. 64), YcnoBus oCymiecTBICHHS JEMO3UTAPHON JESITEIBHOCTH
HKO AO HP/] (ct. 50), IIpaBuia ocymectBinenust kiupunroBoit aesrenbHoctu [TAO «CIIb Knupunr»
(ct. 4).
24.6 bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KiMeHTa, KOTOpble MOTYT BO3HUKHYThH B CBSI3U C
UCIIOTHEHHEM 00s13aTenbcTB bpokepa mepen Knmentom mo JloroBopy o0OCITy»XKHWBaHHs €CIH TaKoe
HEUCIIOJHEHUE SIBJISIETCS CIEACTBUEM NPU3HAHMS OpraHu3alusMu TOpProBbIX CHUCTEM CUTYallUH
YpEe3BbIYANHON W NMPUMEHEHHUEM TaKUMHU OpraHu3alusiMH Mep IO YPEryJUpPOBAHHMIO YPE3BbIYANHON
CUTYaLIUH.

25. JEKJIIAPAIIUA O  AOHNOJHUTEJBHBIX PUCKAX, CBAA3AHHBIX C
HNHBECTHUPOBAHUMEM B HIEHHBIE BYMAI'M UTHOCTPAHHBIX DMUTEHTOB

25.1 B menax MuHEMH3AIMH HHPPACTPYKTYPHBIX PHCKOB ISl (PU3UYECKUX JIHII, SBISIONIUXCS
HEKBaM(UIUPOBAHHBIMI MHBECTOPAMH, CBSI3aHHBIX C BO3MOKHBIM BBEJEHHUEM MEp OIpPaHUYUTEIHLHOTO
XapakTepa cO CTOPOHBI MHOCTPAHHBIX TocynapctB bpokep nomomnutensHo uHGopMupyer KimeHToB —
HEKBAM(UIMPOBAHHBIX HMHBECTOPOB: ¢ O HAJIWYMM HHQPACTPYKTYpHBIX PHUCKOB, CBSI3aHHBIX C
COBEpIIICHHEM CJETIOK C IICHHBIMH OymMaraMu WHOCTPAHHBIX SMUTEHTOB (O BO3MOXXHOCTU OTPaHUYCHHUS
IpaBa Ha pacnopsbKeHHE LEHHBIMH OymMaraMu MHOCTPAHHBIX SMUTEHTOB, O BO3MOKHOCTH HETIOIY4YECHHUS
JTUBUJICHIOB, KYITIOHHBIX ¥ MHBIX BBIILJIAT MO IIEHHBIM OyMaraM HHOCTPAHHBIX SMUTEHTOB (B TOM YHCIIE TPH
UX MOTAIIEHUH ), 0 BO3MOKHOCTH OIpaHUYEHUS paBa BIIaJeNblia IEHHBIX OyMar HHOCTPAaHHBIX SMUTEHTOB
HA y4YacTHe B KOPIOPATHBHBIX JCHCTBHSIX SMHUTEHTOB YKa3aHHBIX IICHHBIX OyMar, O BO3MOXKHOCTH
OTrpaHHYEHUS MpaBa BiaJeiblla IEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB Ha PAaCHOPsKEHHE HHOCTPAHHOM
BaJIFOTOM, MOJIYYCHHOM B Pe3yJbTaTe BBIILIAT MO [IEHHBIM OyMaraM WHOCTPAHHBIX IMHUTEHTOB WJIH CIEIOK
C HUMH, O BO3MOXKHOCTH HEUCIIOJIHEHUSI SMUTEHTAMH IIEHHbIX OyMar MHOCTPaHHBIX SMUTEHTOB (JIUI[AMH,
00s13aHHBIMU TIO IIEHHBIM OyMaraM) ¥ HHOCTPAHHBIMH KOHTPAareHTaMu IO CIEJIKaM C IICHHBIMU OyMaraMmu
MHOCTPAHHBIX SMUTEHTOB CBOMUX O00S3aTENbCTB B OTHOIIEHHWU POCCHUMCKMX YYaCTHHKOB (PMHAHCOBOTO
PBIHKA, B TOM YHCJIE THBECTOPOB); * O TOM, UTO B CIIy4ae peain3alliu BhILIECyKa3aHHBIX PUCKOB POCCUMCKHUE
uH(pacTpyKTypHbIE OpraHu3aluy, BKiItodas bpokepa, He HECYT OTBETCTBEHHOCTH Tepe]] HHBECTOPOM 3a
MOCJIE/ICTBUS IPUHSITHUS UM COOTBETCTBYIOIIMX MHBECTUIIMOHHBIX PEILICHUN.

25.2 CornacHo Ilucema banka Poccum ot 14.11.2022 Noe MH-018-59/129, nacTosiimas nexiaparius
pacmpocTpaHsieTCsl Ha IIeHHbIe OyMarw, 3MHTEHTAMH KOTOPBIX SIBISIOTCS HWHOCTPAHHBIE IHUIA, HE
yka3zaHHble B myHKTe 1 Ykaza [Ipesunenta ot 05.03.2022 Ne 95, a Takke B OTHOIIEHUH: * MHOCTPAHHBIX
JOJITOBBIX U JIOJIEBBIX IIEHHBIX OyMmar, IIEHHBIX Oymar, yJOCTOBEPSIIOIIMX MIPaBa B OTHOIIEHUH JIOJIEBBIX
HEHHBIX Oymar, B OTHOUIEHMHM KOTOPBIX MX SMUTEHT WU SMUTEHT MpPEICTaBIseMbIX LIEHHbIX Oymar
70 01.10.2022 3akmr04ymi JOroBOp ¢ POCCUMCKUM OpraHM3aTOPOM TOPIOBJIM O JIUCTUHIE; * HHOCTPAHHBIX
JIOJIEBBIX IIEHHBIX OyMar, IIEeHHBIX OyMar, y10CTOBEPSIOLIUX IIPaBa B OTHOILIEHUH JI0JIEBBIX IIEHHBIX OyMar,
B OTHOUICHWU KOTOPBIX UX AMUTEHT WJIM 3MUTEHT MPEACTaBIIeMbIX LeHHBIX Oymar mocie 01.10.2022
3aKJIHOYUI JIOTOBOP C POCCUMCKMM OpPraHU3aTOPOM TOPrOBIM O JIMCTUHIE M MOATBEPAWI, YTO MECTOM
MPEUMYILECTBEHHOIO BEJICHHUS MM XO3SIMCTBEHHOM IEATENbHOCTH siBisieTcsa Poccuiickas ®denepanus; °
WHOCTPAHHBIX JIOJITOBBIX IIEHHBIX OyMar, B OTHOIIIEHUH KOTOPBIX KX AIMUTEHT mocie 01.10.2022 3axmrodrt
JIOTOBOP C POCCHUMCKMM OpraHMU3aTOpOM TOPIOBJIM O JHUCTUHIE M MOATBEPAWI, YTO MECTOM
MPEUMYIIIECTBEHHOTO BEACHUS XO3SHCTBEHHOW AEATEIbHOCTH UM, U (WJIM) JIMLOM, MPEIOCTaBUBIINM
obecrnievueHrne UCTIOTHEHMsI 00s13aTeNIbCTBA TI0O MHOCTPAHHBIM JIOJITOBBIM IIEHHBIM OyMmaram, u (WJIH) JIUIOM,
3a CYeT KOTOPOT0 UCHIOJHSIOTCS 00513aTeNIbCTBA IO MHOCTPAHHBIM JI0JITOBBIM LIEHHBIM Oymaram, siBJsieTCsI
Poccuiickas @enepanus.
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26. NHOOPMAILUA O PUCKAX IPUOBPETEHUS 3A PYBEKOM LHEHHBIX BYMATI' Y
HEPE3UJEHTOB U3 HEJAPY KECTBEHHBIX CTPAH

26.1 Hacrosmum bpokep B coorBerctBum ¢ Pekomenmanmsimu banka Poccuu, omyOmMKOBaHHBIMU
08.08.2022 ma odurmansHoM caiite banka Poccum B cetm «MHTepHet»! mndopmupyer Knmenrtos
KBaJM(HUIUPOBAHHBIX MHBECTOPOB U KIIMEHTOB, HE SABIAIOMUXCS KBATU(PHUIMPOBAHHBIMU HHBECTOPAMH O
HOBBIIIEHHBIX PUCKAX, KOTOPbIE BO3HUKAIOT Y MHBECTOPOB IpU MPUOOPETEHMM IIEHHBIX Oymar (B TOM
yyciae eBpoOOIHraluii’ POCCHICKMX SMMTEHTOB), B MHOCTPAHHBIX IOPUCAMKIHMAX (MMEIOIIUX MECTO
XPaHEHMs] B HHOCTPAHHOM JICTIO3UTAPKH) y HEPE3UICHTOB M3 HEJPYKECTBEHHBIX CTPaH® , BKJIKOYAs PHCK
OTCYTCTBUS CBOOOTHOTO PacTIOpsKEHHS MPUOOPETCHHBIMH IIEHHBIMU OyMaraMu, a TaKk)ke pUCK OTCYTCTBUS
rapaHTUH NOJIYYEeHUs 0’KU1aeMOro (PMHAHCOBOIO Pe3ybTaTa.

26.2 Kpowme toro, bank Poccun nns nmpenoTBpallieHusi COBEPILEHUS CIEKYJISATUBHBIX ONEPALUN BBEIN
JIOTIOJIHUTEIIbHBIE OTPAaHUYEHUSI Ha ONEpallu C LEHHBIMH OyMaraMu, C OINHCaHMEM KOTOPBIX MOXHO
03HAaKOMUTHCSI, 03HAKOMUBIIUCH C yKa3aHHbIMU Pexomennanusamu banka Poccun ot 08.08.2022.

! https://www.cbr.ru/press/event/?id=14067

2 Tlop poccHiCKUME €BPOOOIUrallMsIMH IOHUMAKOTCS OOJIMTaluK POCCUMCKUX SMUTEHTOB, HOMMHUPOBAHHBIE B MHOCTPAHHOM
BAJIIOTE, 1 OOJIMTAIIM HHOCTPAHHBIX SMUTEHTOB, B OTHOLIIEHUH KOTOPBIX POCCUICKNE IOPUIMYECKHE JINLA UMEIOT
00513aTeNbCTBA, CBS3aHHBIE C STHMH OOJIMTallusIMU

3 Pacnopsixenue Ipasutenscta Poceuiickoit ®enepaunn ot 05.03.2022 Ne 430-p.
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