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1. OBILIUE MMOJIOKEHUS

1.1 Hacrosmee VYBemomsienne bpokepa KiumeHTy sBisiercss HeoThemJieMOM dYacThio Permamenta
okazaHus yciayr Ha ¢uHaHcoBbiX peiHKax OO0 UK «®Ppugom Punanc» (uist mpohecCHOHATBHBIX U
WHCTUTYITMOHAIBHBIX KIHEHTOB) (nasiee — Permament) (ITpunoxenue Ne 2 k JloroBopy oOCiTyKuBaHuUs,
3aKJIroYeHHoro ¢ KiueHtom).

1.2 VYBemomnenue bpokepa Knuenty pasmemaercs Ha Caiite bpokepa (https://cifra-broker.ru) u
JOCTYITHO IS O3HAKOMJICHHUS BceM Oe3 uckimouenust Kimmentam bpokepa.

1.3 KimeHT mnpu3HAaeT M TNPUHUMACT NPEOYNPEXICHUS O PHUCKaX, YKa3aHHBIX B HACTOALIEM
YBenomiieHUN, HWHBIX TMONOkKeHUsX Permamenta, JloroBopa. KimeHt 3asBisier, 4to OH oO0lajgaer
JIOCTaTOYHBIM ONBITOM, YTOOBI OLEHUTHh 3TU PUCKH, a IPU OTCYTCTBUU TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJBTAIlUSIMU COOTBETCTBYIOIIUX CIEIUAINCTOB, UMEET (PMHAHCOBHIE BO3MOXHOCTH I HECCHHS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMH, U COTJIACEH HECTU BCE TaKWE€ PUCKU, BOSHUKAIOLIUE B CBSI3U C €TO
uuBecTuIsaMu B Llennsie bymaru u 3axnrouenrnemM CpodHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 3a HCKIIIOUEHHEM CIIy4aeB, MPsIMO MpeaycMOoTpeHHbIX Pernamentom miu JloroBopom.

1.4 VYBenomieHHe HE UMEET IENbIO 3acTaBUTh KiMEeHTa OTKa3aThbCs OT OCYIIECTBICHUS ONepaluii Ha
(UHAHCOBOM pBIHKE, a JHIIb MPU3BAaHO MOMOYb KJIMEHTYy MOHSATh PHUCKU 3TOT0 BUJA OTHOIICHMIH,
OMpEACIUTh HUX TPUEMIIEMOCTh, pPEaTbHO OILEHUTh CBOU (UHAHCOBBIE IEIH W BO3MOXXHOCTU H
OTBETCTBEHHO MOJOUTH K PEIIEHUIO BOIPOca O BbIOOpEe MHBECTUIIMOHHOM CTpaTeruu.

2. AEKJIAPALIMSI OB OBIIUX PUCKAX, CBA3AHHBIX C OCYIIECTBJIEHHEM
OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI
2.1 Ilenmp Hacrosmeid Jlexknmapamuu — MPeIOCTaBUTh BaM HWH(OpManuio 00 OCHOBHBIX pHCKaX,

CBSI3aHHBIX C OCYIIECTBJICHHEM OIepalfii Ha pbIHKe IeHHbIX Oymar. OOpaiaem Baile BHUMaHUE, YTO
Jexnapanusi He packpbiBaeT MH(pOpMalnio 000 BCEX pHUCKaxX Ha PbIHKE IIEHHBIX Oymar BCIEACTBHE
pa3Hoo0pa3us BOSHUKAIOUINX HA HEM CUTYaIUil.

2.2 B o0meMm CcMBICIE pPHUCK TIPEACTaBISIET CO00M BO3MOXXHOCTH BO3HHUKHOBEHHUS YOBITKOB
IIPY OCYIIECTBICHUH (UHAHCOBBIX OINEpaldii B CBA3M C BO3MOXKHBIM HEOJAroNnpHsATHBIM BIHUSHUEM
pazHoro pona dakrtopoB. Huke u3maraiorcs OCHOBHBIE PHCKH, C KOTOPBIMU OYIyT CBSI3aHBI Ballld
oTiepalyy Ha PHIHKE IIEHHBIX OyMar.

2.3 CucremHbBI PUCK. DTOT PUCK 3aTParuBaeT HECKOJBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSIBISIETCS B
CHIDKEHHM MX CHOCOOHOCTH BBIMOJHATH CBOM (pyHKIMH. B cuimy OonbIoi creneHu B3aUMOICHCTBUS U
B3aMMO3aBHUCUMOCTHU (PMHAHCOBBIX MHCTUTYTOB MEXKIY COOON OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €ro
peanu3alys MOXeT MOBJIMITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

2.4 PpIHOYHBIH pHUCK. DTOT PUCK MPOSBISETCS B HEONArONpPUATHOM H3MEHEHMH LeH (CTOMMOCTH)
NpUHAJJIeKANINX BaM (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE€ H3-3a HEOIArompUsATHOTO U3MEHEHUS
MOJIMTUYECKOW  CUTyallUH, PE3KOW [eBalbBAllUM HALUOHAJIBHOW  BANIOTHI, KpU3MCAa PpBIHKA
rOCY/IapCTBEHHBIX JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOIO M BaJlOTHOTO KpHU3HCA, OOCTOATENIbCTB
HEMPEOJOIMMON CUJIBI, TJIABHBIM O0pa3oM CTUXMHHOTO M BOEHHOTO XapakTepa, M KakK CIEJCTBHUE,
NPUBOJIUT K CHI)KCHUIO JOXOJHOCTU WM Jaxe yObITKaM. B 3aBUCMMOCTH OT BBIOpaHHOU CTpaTeruu
pPBIHOUHBIA (IIEHOBOW) pHUCK OyAET COCTOATH B yBENMYEHUH (YMEHBIICHHM) II€HBI (UHAHCOBBIX
UHCTPYMEHTOB. BBl MOMXKHBI OTAaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MPHHAJJICKANIMX BaM
(MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKATHCS, U €€ POCT B MPOILIOM HE O3HAUYACT ee
pocTa B OyayIiem.

2.5 Crnenyer crienmalibHO 00paTUTh BHUMAHUE Ha CIEAYIONINE PHIHOYHBIE PUCKH:

2.6 BamioTHpIi pucK. BagtoTHBIN pUCK MPOSBIAETCS B HEOJIArONMpUsATHOM U3MEHEHHH Kypca pyOsis mo
OTHOIICHUIO K HWHOCTPAaHHOW BajJiOTe, MPHU KOTOPOM BalllM JIOXOJbl OT BIaJCHUS (UHAHCOBBIMHU
UHCTPYMEHTAMH MOTYT OBbITh TMOABEPTrHYTHl HHQISIMOHHOMY BO3ACHCTBUIO (CHIKEHHIO peabHOU
NOKYIIATeJIbHON CIIOCOOHOCTH), BCIEICTBUE YETO BB MOXKETE MOTEPATh YacTh J0XOa, a TAaKKe IMOHECTH
yOBITKU. BaOTHBIN pUCK TakyKe MOKET MPUBECTH K U3MEHEHHIO pa3Mepa 00s3aTeNIbCTB M0 (PUHAHCOBBIM
UHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BalIOTOH WM HMHOCTPAHHBIMH  (DMHAHCOBBIMHU
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WHCTPYMEHTAMH, YTO MOKET MPUBECTH K YOBITKAM HITU K 3aTPYJHEHHIO BO3MOXHOCTH PACCUUTHIBATHCS 1O
HUM.

2.7 TlpouenTHsIit puck. [IposBisieTcs B HeOIAronpusTHOM U3MEHEHUH MTPOLIEHTHOW CTaBKH, BIUSIOIICH
Ha KypCOBYIO CTOMMOCTH OONMranuii ¢ (pMKCUpOBaHHBIM J0XOAOM. [IpOIIEHTHBIN PUCK MOXKET OBITH
00yCJIOBJICH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (IToramieHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTaBOK M0 TPEOOBAHUAM U 0053aTE€IBCTBAM.

2.8 Puck 6aHKpOTCTBa SMUTEHTA aKkMid. [IposBisieTcs B pe3KoM MaJCHNUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, WU B TIPEIBUICHUH TaKOH HECOCTOSITETLHOCTH.

29 Jlnd CHMXKEHHS pPBIHOYHOTO pHCKa BaM CJeIyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u nuBepcuuKanuyd (HUHAHCOBBIX HWHCTPYMEHTOB. BHHMMAaTenbHO 03HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBHS C BallIUM MEHEXKEPOM, YTOOBI OLIEHUTh PACcXO/Ibl, C KOTOPHIMU OYyIyT CBsI3aHBI BJIAICHUE
U Oomepanuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U yO€AUTECh, UTO OHU MPUEMIIEMBI Ul Bac U HE JHUILAIOT
Bac 0KUJAEMOI0 J0X0/a.

2.10 Puck JIUKBUIHOCTH. DTOT PUCK MPOSIBIISIETCS B CHUKEHUH BO3MOYKHOCTH Pean30BaTh ((PMHAHCOBBIC
MHCTPYMEHTHI TI0 HEOOXOUMOH IIeHE U3-3a CHWKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YACTHOCTH, MPU HEOOXOAUMOCTH OBICTPON MpOoaaXh (HUHAHCOBBIX HWHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHU)KEHUEM UX CTOMMOCTH.

2.11 KpeauTHsblil puCK. DTOT PUCK 3aKIIOYAETCS B BO3MOKHOCTH HEBBITTOJIHEHUS KOHTPAKTHBIX M MHBIX
00513aTeNbCTB, MPUHATHIX Ha ce0sl APYTUMU JIMIIAMU B CBS3H C BAllTUMU OIEPAIIHSIMH.

2.12 K ynciy KpeAUTHBIX PUCKOB OTHOCATCS CJIEAYIOIIUE PUCKHU:

2.13  Puck nedonta o o6iuranysM U HHBIM JOJITOBBIM IIEHHBIM Oymaram. 3aKJII04aeTcsi B BO3MOKHOCTH
HEIUIaTeXeCOCOOHOCTH SMMTEHTa JOJTOBBIX IIEHHBIX OyMar, 4To MPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O0OBbEME.

2.14 Puck koHTpareHTa. PUCK KOHTpareHTa — TPETHEro JIMIla MPOSBISETCS B PUCKE HEUCIIOTHEHUS
00s13aTeNIbCTB Tepel BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOYKET MCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpAreHTa MpH COBEPIICHUH OINEpalnii, COBEPIIAMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTusl KIIMPUHTOBBIX OpPraHU3alui, KOTOpble IPUHUMAIOT Ha ce0s PUCKU HEHCIIOIHEHUS 00s13aTeNIbCTB.
2.15 Bl 10mKHBI OTAABaTh ce0€ OTYET B TOM, YTO XOTsl Bpokep AelCTBYET B BalllMX HHTEPECaxX OT CBOETO
MMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B Pe3yJIbTaTe TAKUX JCHCTBUM, B TOM YUCIIE PUCK HEHUCIIOIHEHUS
WM HEHAJJIeXKAIET0 UCIIOHEHHS 0053aTeNbCTB TPEThUX JHLl niepes; bpokepom, Hecere Bel. Bam criemgyer
UMETh B BUJY, YTO BO BCEX CIIy4asiX J€HEKHbIE CPE/ICTBA KIIMEHTA XPAHATCSA Ha 0AHKOBCKOM CYETE, U BbI
HeceTe PUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHU XpaHsArcsa. OleHurte, rie UMEHHO OyIyT XpaHHUTbCS
nepeaHHble BaMu bpokepy akTUBBI, TOTOBBI JIM Bbl OCYIIECTBIISATH ONEpPALUU BHE IIEHTPATM30BAHHOU
KJIMPUHTOBON MH(PACTPYKTYPHI.

2.16 Puck HeucnoiHeHUs: 00s3aTENbCTB MEpe] BaMHU BallUM OpOKepoM. PHCK HEHCIIONHEHHs BallluM
Bbpokepom HEKOTOpbIX 0053aTEILCTB MEPE BaMU SIBISIETCS BUJOM PUCKa KOHTpareHTa. 3aKOHOAaTeNbCTBO
TpeOyeT XpaHUTh JACHEXKHbIE CpeAcTBa bpokepa u JeHEXHBIE CPEICTBA €ro KIMEHTOB Ha pa3HBIX
0aHKOBCKHUX cUeTax, Oyarogaps 4eMy OHH 3allUIICHBI B ciaydae 6aHkporcTBa bpokepa. OgHako 0ObIYHO
JICHEeXHBIE CPEICTBA KIMEHTA XPaHIATCA Ha OAHKOBCKOM CYETE BMECTE C JICHEKHBIMHU CPEACTBAMH JAPYTHX
KJIMEHTOB M MOATOMY HE 3aIlMIIEHbl OT OOpalleHHs] B3bICKaHUS IO JOJATaM JAPYTuX KIUeHTOB. [l
UCKJIIOUEHHS] 3TOTO pPUCKAa BbI MOXXeTe TpeboBaTh OT bpokepa XpaHHTh BallM JEHEKHBIE CPEICTBA
Ha OTJIEJIbHOM CYETE, HO B 3TOM cllydyae bpokep MOXKET yCTaHOBUTH JIONOJIHUTEIIBHOE BO3HATPAXKICHHUE.
2.17 Ocoboe BHMMaHHE ClIeAyeT TaKXe OOpaTHTh Ha MpaBo Bamero bpokepa MCHOIB30BATH Balld
cpenctBa. Ecnu moroBop o OpokepckoM o00cCiyXKMBaHHM paspeliaeT bpokepy HCHoiab30BaTh Balld
CPEICTBA, OH BIIPaBE 3aYUCISITh MX HA OAHKOBCKUH CUET, PeIHA3HAYCHHBIN JUISI XPAHEHUS COOCTBEHHBIX
JEHEeXKHBIX CpeaCcTB. B 3TOM cilydae BbI IpuHUMaeTe Ha cedsi puck 6aHKpoTcTBa Opokepa. Takoil puck B
HACTOSAIIEE BPEMsS HE CTPaxyeTcsl.

2.18 BuauMarenpHO 03HAKOMBTECh C IMPOEKTOM JOTOBOpA, YTOOBI OIEHWUTH, KaKHUE TOJHOMOYHS IO
MCIIOJIb30BAaHUIO BAIIIETO UMYIIECTBa OyAeT NMETh Balll OpOKep, KAaKOBBI MPABUJIa €r0 XPAHCHHSI, a TAKXKE
BO3BpATA.
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2.19 Bam bpoxkep sBisercs wienHoM HAY®OP, k k0Topoii Bbl MO>keTe 00paTUTHCS B CIIydae HapyIIeHUs
BAIlIMX TpPaB M HHTEPECOB. [ 0CYyTapCTBEHHOE PETYJIMPOBAHHE M HAA30P B OTHOLICHUHU AEATEIbHOCTH
OSMHUTEHTOB, NMPO(PEeCCHOHANBHBIX YYACTHUKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIU U JPYTUX
(MHAHCOBBIX OpraHu3aIuii ocymiecTBisieTcss bankom Poccru, kK KOTOpOMY BBI TaKKe MOKeTe 0OpaniaThes
B CJIy4ae HapylUICHHs BalllUX MpaB W UMHTepecoB. [lomMuMo 3TOro, BHI BIpaBe 0Opamiatrbes 3a 3alluTON
B Cy/IcOHBIE ¥ TIPABOOXPAHUTEIIHBHBIC OPTaHBI.
2.20 IlpaBoBoii puck. CBsi3aH ¢ BO3MOXHBIMH HETATUBHBIMU TMOCJIEJCTBUSIMU  YTBEPKICHUS
3aKOHOJIaTENbCTBA WJIM HOPMAaTUBHBIX AKTOB, CTaHIAPTOB CaMOPETYJHPYEMbIX OpraHHU3alui,
PETYIHPYIONIMX PBIHOK IEHHBIX OyMar, WJIM WHBIE OTPACcId DKOHOMHUKH, KOTOPBIE MOTYT IPUBECTH
K HETraTUBHBIM JJIs1 Bac MOcieACTBUsIM. K TpaBOBOMY PUCKY TaKk € OTHOCHTCS BO3MOKHOCTh U3MEHEHUSI
MpaBUJI pacyeTa Hajora, HajJOrOBbIX CTaBOK, OTMEHBI HAJOTOBBIX BBIUETOB M JPYrH€ H3MEHEHUS
HaJIOTOBOT'0 3aKOHOJATEIbCTBA, KOTOPHIE MOTYT IPUBECTH K HETATUBHBIM JIJIS1 BAC MOCJICICTBUSM.
2.21 OnepanyoHHBIA PHUCK. 3aKII04aeTcss B BO3MOXKHOCTH NPUYMHEHHUS BaM YOBITKOB B pe3yjbTare
HapyIlIeHUs BHYTPEHHUX Tporenyp bpokepa, ommbok 1 HeqoOpPOCOBECTHRIX IEUCTBUI €r0 COTPYIHUKOB,
cboeB B paboTe TEXHUYECKMX CpPEICTB Bamiero bpokepa, ero mapTHEpoOB, HHQPPACTPYKTYPHBIX
OpraHu3alyii, B TOM 4YHUCIE OPraHU3aTOPOB TOPIOB, KIWPHUHIOBBIX OpPraHMU3alMi, a TakXKe JPyTruX
opranuzanuii. OnepallMOHHBI PUCK MOXXET HCKIIOUUTh WJIM 3aTPYJHUTH COBEPILCHHE OMNEpaluii U B
pe3yabTaTe MPUBECTH K YOBITKaM.
2.22 O3HaKOMbTECh BHUMATEIBHO C JOTOBOPOM, YTOOBI OLIEHUTD, KAKHUE U3 PUCKOB, B TOM YHCIIE PUCKH
KaKUX TEXHUYECKHX cOOeB, HeceT Ball bpokep, a Kakue u3 puckoB HECETE BHI.
2.23 Pucku, cBsi3aHHbIE C WMHAMBUAYAJIbHBIMH HHBECTUIMOHHBIMH cueTamMu. Bce pucku, KoTopble
YIIOMSIHYTBHI B HacTosinied Jleknapanuu, UMEIOT OTHOIIEHHWE M K WHIWBUAYAIbHBIM HHBECTHUIIMOHHBIM
cyeraM, OIHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAMMO 3HaTh, YTOOBI BOCIIOIH30BATHCS
HaJIOTOBBIMU MPEUMYIIECTBAMHU, KOTOPBIE MPEIOCTABIISIIOT TaKUE CYETa, U MCKIIOYUTh PHUCK JTUIIUTHCS
TaKUX MPEUMYIIECTB.
2.24 CyuiecTByeT ABa BapruaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

® «HAa B3HOC», MO KOTOPOMY BBl MOXKETE €XKETrOJHO 00pamarbcs 3a BO3BPAaTOM YILIAYEHHOTO
MOJIOXOHOTO Hajora Ha CyMMY CJEJIaHHOTO BaMHU B3HOCA, HO JOJDKHBI OyJeTe YIJIATHTh MOJOXOIHBIH
HAaJIOT Ha J10XO0J, UICYUCJICHHBIN MPU 3aKPbITUN UHIUBUIYATLHOIO HHBECTUIIMOHHOIO CUETA;

®  «Ha U3BATHE CPEACTB CO CUETA», MO KOTOPOMY Bbl HE CMOXKETE MOJIYy4YaTh €XKErOJHBIM BO3BpaT
Hajora, HO OylIere OCBOOOXKICHBI OT YIUIAThl TOJOXOJHOTO HAJIOTa TMPU HUSBATUU CPENICTB
C MHJIUBUIYAJIbHOTO NMHBECTUIIMOHHOTO CYETA.
2.25 OOpatuTe BHHMaHHE, YTO BBl CMOXKETE BOCIIOJIB30BATHCS TOJIBKO OJHHM W3 BApUAHTOB
WHBECTHIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYMUT, YTO €CIU BBl XOTS OBl OJHAXKIBI BOCIIOJIL3YETECh
WHBECTULIMOHHEBIM BEIYETOM «HAa B3HOCY, TO HE CMOXKETE BOCIIOJIL30BaThCI HHBECTUIIMOHHEIM BEIYETOM «Ha
U3BSTUE CPEACTB», YTO MOXKET JIMIIATh Bac BCEX MPEUMYINECTB 3TOro BapuaHTa. Omnpenenute
MPEIMOYTUTENBHBIN /11 BaC BapUaHT, OOCYIUTE TOCTOMHCTBA M HEOCTATKH KaXKOTO BapuaHTa C
Bpokepom u (M) KOHCYJIBTAHTOM, CIICIIUATU3UPYIOIUMCS Ha COOTBETCTBYIOIIUX KOHCYJIbTAIIUSX.
2.26 Bawm cnemgyer uMeTh B BUAY TaKXKe TO, YTO €CIM Bbl IPEKPATUTE Balll IOTOBOP paHee TPeX JIET, TO
HE CMOKETE BOCIOJIb30BaThCA OMTMCAHHBIMU MHBECTUIIMOHHBIMHU HAJIOTOBBIMU BBIYETAMU, U, B CITy4ae €CIiu
BBl TIOJIb30BAJINCh BHIYETOM «HA B3HOC», BBl OyneTe 0O0s3aHBl BEPHYTh TOCYIApPCTBY BCE CYMMBI
BO3BpAIIEHHOTO BaM HaJIoOra.
2.27 Bam bpokep He 3HaeT o BamieM BbIOOpe BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA U HE
Y4acTBYET B BAIlIMX OTHOIICHUSIX C HAJIOTOBOM CITYKOOH.
2.28 OopamaeM BHUMaHUE, YTO BBl MOXKETE UMETh TOJIHKO OJMH WHIUBUAYaTbHBIA WHBECTHUIIHOHHBIH
cyeT. OTKpBITUE HECKOJbKUX HHAMBHUAYAJIbHBIX WHBECTUIIMOHHBIX CYETOB Yy OJHOIO WU y Pa3HbIX
npo(ecCHOHANBPHBIX YYAaCTHUKOB pHIHKA IICHHBIX Oymar NOpHUBENET K TOMY, YTO BBl HE CMOXETE
BOCIIOJIb30BaThCSl MHBECTUIIMOHHBIM HAJIOTOBBIM BHIYETOM HH MO OJJHOMY U3 HUX.
2.29 VvuutbiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEHJIYyE€M BaM BHUMATEIbLHO PACCMOTPETh BOIPOC,
SIBJISIFOTCS JITM PUCKH, BO3HUKAIOIIUE TP TTPOBEICHUH OTEpanii Ha (PUHAHCOBOM PBIHKE, TPHUEMIIEMBIMU
JUISET Bac C YYETOM BalllUX HWHBECTUIIMOHHBIX IeNei W (MHAHCOBBIX BO3MOXHOCTeH. Hacrosmmas

4
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Jlexnapanusi He UMEET CBOEH LIEJIbI0 3aCTaBUTh BaC OTKA3aTbCs OT OCYILLECTBICHUS OINEpaluii Ha PhIHKE
LEHHBIX OyMmar, a Mpu3BaHa IOMOYb BaM OIIEHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTHU K PEIICHHIO BOIIpOCca
0 BbIOOpE Baleil MHBECTHUIIMOHHOM CTpaTeruu M yclIoBHid foroBopa ¢ bpokepom.

2.30 VYoOemuteck, uTo HacTosmas Jlekmapaus 0 pucKax MOHATHA BaM, U TIPH HEOOXOIUMOCTH TTOJTyUNTe
pa3bsACHEHUS Y KOHCYJBTAaHTOB, CIEUAIN3UPYIOIIMXCS HA COOTBETCTBYIOLINX BOIIPOCAX.

3. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C COBEPIIEHUEM MAPXHWHAJIBHBIX
N HEITOKPBITBIX CAEJOK
3.1 llenp HacTosmed Jlexmapauum — MpenocTaBUTh BaM HH(POpPMAIMI0O 00 OCHOBHBIX PHCKaX, C

KOTOPBIMU CBSI3aHBl Map>KUHAJIbHBIE CACIKH (TO €CTh CAENKH, UCIOJHEHHE KOTOPBIX OCYIIECTBIISIETCS C
UCTIOJIb30BAaHUEM 3aEMHBIX CPEJICTB, MPEIOCTABICHHBIX OpPOKEPOM) M HETOKPHITHIE CHETKU (TO €CTh
CHENKU, B pe3ysIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAs MO3ULMS — JJI UCIOJIHEHUSI 003aTeNbCTB IO
KOTOPBIM Ha MOMEHT 3aKJIIOYCHHUS CIICJIKH UMYIIECTBA KIUEHTa, IEPEJaHHOT0 OpOKepy, HEJOCTATOYHO C
Y4eTOM MHBIX paHee 3aKII0UEHHBIX CAEIOK).

3.2 JlanHbIE COCNKH OJXOAAT HE BCeM KiHeHTaM. HopMaTHBHbIE aKThl OTPaHHUYMBAIOT PUCKHU KIIMEHTOB
0 MapKUHAJIBHBIM M HEMOKPBITBIM CHEJIKaM, B TOM YHUCIE PETYIHUPYs MAKCUMAIbHOE «IIJICH0» —
COOTHOIIIEHUE 0053aTeIbCTB KIMEHTA 10 3aKJIFOYSHHBIM B €r0 HHTEpecax ClIeJIKaM U UMYIIECTBA KIUEHTa,
MpeIHa3HAYEHHOTO ISl COBEPILEHUS CACIOK B COOTBETCTBUHU C OPOKEPCKUM JTOTOBOpOM. TeM He MeHee
JAHHbIE CAETKU MOAXOIAT HE BCEM KIMEHTaM, IMOCKOJBbKY CONPSHKEHBI C JIOTIOJIHUTENBHBIMU PUCKAMH U
TpeOyIOT OLIEHKH TOTO, TOTOBBI JIU Bl UX HECTH.

3.3  PwiHouHBIN puck. [Ipy cornacuu Ha coBepIieHHe Map>KUHAIBHBIX U HETIOKPBITBIX CIIEJIOK BbI TOJIKHBI
YUUTHIBATh TOT (PAKT, UTO BEIMYMHA IOTEPH B CIyyae HEOIArONPUITHOIO [Tl Balllero noptdens IBUKEeHHs
PBIHKA YBEITMUMBACTCS MTPU YBEITUUCHUH «ILICUAY.

3.4 TlomuMo OOIIETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINI ONepaIii Ha PhIHKE
IICHHBIX OyMar, BBl B CIyyae COBEpPIICHMS MAp>KUHAIBHBIX U HEMOKPHITHIX CAETOK OyaeTe HeCTH PUCK
HEOJIaronpUsATHOIO M3MEHEHHs IIeHbl KaK B OTHOILIEHUU IEHHBIX OyMmar, B pe3yjbTaTe MpuoOpeTeHUs
KOTOPBIX BO3HUKIIA WM yBETUYMIIACh HEMIOKPBITAs MO3ULUS, TaK U PUCK B OTHOILIEHHH aKTUBOB, KOTOPHIE
ciyxar obecrieueHueM. [lpu 3Tom, eciu HEMOKpbITasi MO3UIMS BO3HUKIIA WM YBEIHUMIACh B Pe3yJIbTaTe
IPOJaXH IEHHBIX Oymar, BeIMYMHa yOBITKOB HHYEM HE OTrpaHWYeHa — BBl Oyaere 00si3aHbI BEPHYTh
(mepenatr) bpokepy 1ieHHBIE OyMaru He3aBUCUMO OT U3MEHEHHUS UX CTOMMOCTH.

3.5 Ilpu coBeplIEeHUHM MAapKUHAIBHBIX W  HEMOKPBITHIX CHOCIOK BBl  JIOJUKHBI  YUHUTHIBATb,
YTO BO3MOXKHOCTh PACIOPSDKEHUSI aKTUBAMM, SBIAIOIIMMUCA OOeclieyeHHeM TI0 TaKUM CJHEJKaM,
OrpaHHYEHa.

3.6 HmymecTBo (4acTh UMYLIECTBA), IPUHAAJIEKALIEE BaM, B PE3yJIbTaTe€ COBEPILIECHUS MAPKUHAJIBHOU
WJIM HETIOKPBITON CHENKH SBJSETCsl 00ecreueHneM HCIIOIHEHUS BallluX 00s3aTeNIbCTB Mepes] OpoKepoM U
BO3MOXKHOCTh PAcOpsDKEHHUS] UM MOKET ObITh OrpaHMYeHa BIUIOTH /O TOJHOTO 3alpeTa COBEPIICHHUS C
HUM KakuXx-1100 caenok. Pazmep oOecriedenust USMEHsSIETCS B IOPSAKE, MPEIYCMOTPEHHOM JI0TOBOPOM, U
B pe3yJbTare Bbl MOXETE OBITh OTPAHMYEHBI B BO3MOXXHOCTH PACIOPSDKATHCS CBOMM HMYIIECTBOM B
OOJIbIIIEH CTENEHHU, YeM JI0 COBEPIIICHUS MAPKUHATBHON (HETIOKPBITOM) CIIETKH.

3.7 Taxxe He0OX0AUMO YUECTh BO3MOKHOCTh IPUHYIUTEIHHOTO 3aKpBITUS To3uLnu. HeGnaronpusrHoe
U3MEHEHHE IEHbl MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHUTENbHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecriedeHre B COOTBETCTBUE C TPeOOBAaHUSAMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO TOTOBODA,
YTO JIOJKHO OBITh CAENAHO B KOPOTKHUI CPOK, KOTOPBII MOKET OBITh HEIOCTaTOUEH /7S Bac. HopMaTuBHbBIE
aKThl M YCJIOBHSI OpPOKEPCKOI0 JIOTrOBOpa MO3BOJSAIOT Opokepy 0e3 Ballero COorjiacHsi «IpUHYIUTEIHHO
3aKpBITh MTO3UIUION», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JACHEKHBIX CPEICTB WK MPOJATh
BaIllM [IEHHBIE OyMaru. 3T0 MOXKET OBbITh CAETAHO MO CYIIECTBYIOIIMM, B TOM YHCIIE€ HEBBITOIHBIM, LIEHAM
U TIPUBECTH K BOBHUKHOBEHUIO Y Bac yOBITKOB.

3.8 IlpuHyIuTenbHOE 3aKPhITHE MTO3UIIMH MOXET ObITh BBI3BAHO PE3KUMH KOJICOAHUSMHU PHIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Balllero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.
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3.9 [IlpunynuTenbHOE 3aKPHITHE MO3UIIUU MOXKET ObITh BBI3BAHO TPEOOBAHUSIMH HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEepOM B OJHOCTOPOHHEM MOpSAIKE M3MEHEHHUI B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00ECTIEYCHHEM 10 HETIOKPBITHIM ITO3HUIIHSIM.

3.10 IlpurynuTenbHOE 3aKpHITHE MOXKET OBITh BBI3BAHO HW3MCHEHHEM 3HAUYCHHWA CTaBOK pHCKa,
pacCcUUTHIBAEMBIX KIIMPUHTOBOM OpraHu3aiueil u (M) UCII0JIb3yEeMbIX OPOKEPOM B CBSI3U C YBEIHUCHUEM
BOJIATUJILHOCTU COOTBETCTBYIOIIMX LIEHHBIX OyMar.

3.11 [lna Knwmenta, coBeplIaomero CAEIKH ¢ HWHOCTpaHHBIMU LleHHbIMH Oymaramu Ha BHemrHux
TOPTrOBBIX IJIOLIAAKAX, TPUHYIUTEIbHOE 3aKpbITHE HEeMmOKPHITHIX MO3UIUIT 1O IEHHBIM OyMaram MOXeT
ObITh BBI3BAaHO TpeOoBaHMAMHU Bplmecrosmero Opokepa, oOKasbIBaroliero yciayru bpokepy mpu
COBEpUICHUH CJEJOK C TaKUMH IIEHHbIMH OymaramMu BO BHemIHMX TOpProBbIX cHcTeMax. B cBsizu c
yKa3aHHbIM KIIMEHT HeceT prCK BOSHUKHOBEHHUSI YOBITKOB, BRI3BAHHBINM HEOOXOMMOCTBIO 3aKPBITHS CBOUX
HenoxpbIThIX MO3ULIKI IO TAKUM LIEHHBIM OyMaram 1o TEeKyIIUM [eHaM.

3.12 Bo Bcex 3TUX cly4asiX IPUHYIUTEIbHOE 3aKPhITHE TO3UILIUK MOKET MPUUMHUTH BaM 3HAYUTEIbHBIC
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITUS MO3UIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MO>KET MPUHSATH 0JIArOMPUATHOE AJIS BAC HAMIPABIICHUE, U BbI MOTYYHIIN ObI JOXO/I, €CJIH OBl Ballla MTO3HUIIHS
He OblTa 3aKphiTa. PasMep yka3aHHBIX YOBITKOB MPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOKET
MPEBBICUTH CTOMMOCTb HaXO/SIIIIUXCS HA BAILIEM CUETY aKTHUBOB.

3.13 Puck nukBuAHOCTU. ECiy BeaWYrHA HEMOKPHITOM TMO3UIMHM IO OTACIBHBIM IIEHHBIM Oymaram
SIBJISIETCSL 3HAYMMOMN B CPaBHEHUH C 00HEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM 0oOpalieHun
U (WIKM) B CPaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAaHHOM PBIHKE, PUCK JIMKBUAHOCTH ITPHU COBEPIICHUN
MapKHHAJIBHOH M HEMOKPBITOM CHENKH ycHiauBaeTcs. TpyIHOCTH ¢ NMPUOOpPETEeHHWEM WU TMpOJakei
AKTHBOB MOTYT MPUBECTU K YBEIMUYEHUIO YOBITKOB MO CPAaBHEHHUIO C OOBIYHBIMH CIEIKaMH. AHAJIOTHYHO
HEOOXOJMMO yUYUTHIBATh BO3PACTAIOIINN PUCK JHKBUIHOCTH, €CIM OOECIIEYCHHEM Ballleil HEMmOKPHITOM
MO3UIUH SIBJISIFOTCS IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITOM MO3UIMH MOXET MOTpeboBaThCs
peanu3aiys CyIecTBeHHOTO KOJIMYECTBA IICHHBIX OyMar.

3.14 Bammu nopyueHus, HalpaBJICHHbIC HA OTpaHUYEHUE YOBITKOB, HE BCETIa MOTYT OTPAaHUYHTh MTOTEPH
JI0 TIPEAIojaraeMoro ypoBHs, TaK KaK B paMKaX CKJIaJbIBAIOIICHCS Ha PHIHKE CUTYyallud HCIIOJHEHHE
TaKOro MOPYYEHHUs 10 YKA3aHHOW BaMH IIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

3.15 VYuurbiBasg BBHIIIEU3TI0KEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATEIBbHO pPAaCCMOTPETHh BOIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPU MPOBEJECHNUN COOTBETCTBYIOIIMX ONEPALUi, TPUEMIIEMBIMU IS
BaC C y4eTOM BalllNX HHBECTHIIMOHHBIX LIeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnapaius He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHHS TaKMX OINEpalliid, a IpU3BaHa IOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleif HHBECTUIIMOHHOM
CTpaTeruu U ycioBuil norosopa ¢ bpokepom.

3.16 VYo6enurech, uto HacTosmas [Iekmapaius o puckax MoHsITHA BaM, U TP HEOOXOIUMOCTH TOJTyIHTE
paszbsicHeHus1 y bpokepa uim KOHCyJIbTaHTa, CIEUAIM3UPYIOIIETOCS HAa COOTBETCTBYIOIIUX BOIIPOCAX.

4. PUCKH, CBA3AHHBIE C COBEPHIEHUEM CIEJOK C HEIOJHBIM
ITOKPBITHEM, " 3AK/IIOYEHUEM ®bIOYEPCHBIX 1OI'OBOPOB

4.1 Ilpu coBeplIeHUM CHEIOK C HEMOJHBIM IOKPBHITHEM, M 3aKII0OUEHHEM (bIOYEPCHBIX TOTOBOPOB
KnueHT HeceT NOBBIIEHHBIE PUCKH, MOCKOJBKY MOMHMO PUCKOB, CYILECTBYIOLIMX U NPU OOBIYHOMN
TOProBJIe Ha (POHIOBOM PHIHKE, IPU KOTOPOH HE BOSHUKAET HEMOKPBITHIX MO3UIMH, y KieHTa BO3HUKaoT
CJIEYIOIIHE JOTIOJIHATEIbHBIC PUCKHU:

4.2  Ilpu coBepuieHUN Ha pHIHKE LIEHHBIX OyMar/MHOCTPAaHHBIX BAIOT / APArOIIEHHBIX METAJUIOB CAETIOK
C HEMNOJIHBIM IIOKPBITHEM, BO3HMKHOBCHMM HEMOKPBHITOM NO3uuuu KIIMEHT HeceT LIEHOBOM PHCK IIO
aKTUBaM, IpUOOpPETEeHHBIM Ha COOCTBEHHBIE CPE/ICTBA, [0 AKTUBAM, IO KOTOPHIM BO3HUKJIA HEMOKPHITAs
NO3ULKA, TaK U [0 aKTUBaM, SIBJIOIIMMCS 0OecreueHHueM HUCIONHEHus o0s3arenbcTB KimeHra nepen
Bpokepom. Takum 06pa3oM, BeIMYMHA aKTUBOB, MOJIBEPralOIINXCS PUCKY HEOIAronpusaTHOTO HU3MEHEHUS
LICHBI, OOJIbIIIE, HEXEU NPU OOBIYHONW TOProBiE, B PE3ylbTaTe KOTOPOl HE BO3SHUKAET HEHOKPBITHIX U
BPEMEHHO HEMOKPBITHIX MO3UIMHA Mo akTuBaM. COOTBETCTBEHHO W YOBITKM NMPHU HAJIHYUHU B MOpTQerne
KnuneHnra HEMOKpHITON MO3MIMU MO aKTUBY MOTYT HAacTyIHUTh B OOJIBLIMX pa3Mepax, MO CPaBHEHMIO C



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6pOKep VYeeoomnenue bpoxepa Knuenmy

TOProBJ€H, B pE3yJIbTaT€ KOTOPOM HE BO3HUKAET HEMOKPBHITHIX MO3ULMUN IO aKTUBaM, B TOM YHUCIE
CYILIECTBEHHO MPEBBICUTH CTOMMOCTh aKTHBOB KiMeHTa, HaXxoAsImuxcsi B 00EClEeYeHHH HCIIOIHEHUS
Kimentom cBomx o6si3aTenbeTB nepen bpokepom. BennunHa moteps B ciiydae HEOIArompUsTHOTO JUIS
noptdens Knuenta ABuKEeHHMs] pbIHKA YBETMYMBACTCA MPU YBEIUYECHUU «ruieday. Ilpu stom, ecnu
HETMOKPBITAasl TMO3UIMS BO3HHUKJIA WIM YBEIUYMIACh B pe3yJbTaTe MPOJAKU IICHHBIX OyMar | (Wiu)
MHOCTPAaHHOMW BaJIOThI, BEIMUMHA YOBITKOB HUYEM He orpaHndeHa — KiimeHT o0s3aH nepenath yKa3aHHbIE
[[EeHHbIe OyMaru HE3aBHUCHUMO OT H3MeHeHHs ux croumoctu. [Ipum HeOmarompustHoM it Kiuenta
JBUKEHHUH LIEH JUISl TOIepKaHus 3aHITON Ha PhIHKE MO3HUIIMHU 10 (BIOYEPCHBIM KOHTpakTaM oT Kinenra
MOJKET MOTPeOOBATHCS BHECTH JOMOJHUTEIBHBIC CPEACTBA 3HAYUTEIILHOTO pa3Mepa U B KOPOTKHIA CPOK,
KOTOPBI MOXKET 0Ka3aThCsl HEAOCTAaTOYHBIM A1l KinenTa.

4.3  Ilpu coBepiieHWH HA PHIHKE LIEHHBIX OyMar / WHOCTPAHHBIX BATIOT / JAPAroleHHBIX METAIIJIOB
CHENIOK C HEMOJHBIM IMOKPBITHEM, a TaKXke MPU 3aKII0UYeHUU (pbrouepcHBIX a0roBopoB KimeHT Hecer
JOTIOTHUTETIFHBIC PUCKU MPH M3MEHEHUH IICH Ha IICHHbIE OyMard, U3MEHEHHsI IIeHbl 0a3MCHOTO aKTHBA
3aKJIIOUEHHOT0 M0 MOopydeHHto U 3a cyeT KiueHTa ¢prouepcHOro KOHTpakTa, M3MEHEHHH Kypca
MHOCTpaHHOW BatoThl K pyOmo Poccuiickoit @enepanmuu WM KPOCC-Kypca, YCTaHOBICHHOTO
LlentpanpabiM OankoM Poccuiickoit denepaniuu WM CIOKHUBIIETOCS HA OPraHU30BaHHBIX TOprax
WHOCTPAHHOU BAIIIOTOU.

4.4  Puck JUMKBHIHOCTH CYIIECTBYET TaKXe, €CJIIM BEJIWYMHA HEMOKPHITOM MO3UIIMH, BPEMEHHO
HETMOKPBITON MO3UIIMU IO IICHHBIM OyMaram / MHOCTPaHHOM BAIIIOTHI / IPAarolleHHBIM METaJlIaM SIBIISICTCS
3HAYUMOM B CpaBHEHHMH C OOBEMOM COOTBETCTBYIOLIMX IICHHBIX OyMmar, MHOCTPAaHHOW BalIOTHl B
CBOOOIHOM OOpaleHnu U (WJIM) B CPAaBHEHUU ¢ OOBEMOM TOPTOB Ha OPTaHM30BAHHOM PBIHKE, ITPH ITOM
yKa3aHHBI PUCK MOXET YyCWJIMBATbCA. TPYIHOCTH C MPUOOpPETEHHEM WM MPOJa)XKel aKTUBOB MOTYT
NPUBECTH K YBEIWYCHHIO YOBITKOB TIO CPaBHEHHUIO CO CJIEIKaMH, OIEpalMsIMH, HE BIEKYIIHMH
BO3HUKHOBEHMSI HEMOKPBITBIX MO3ULIMK, BPEMEHHO HEMOKPHITHIX Tmo3uiui. [lopyuenuss Kimenra,
HANpaBIIEHHBIC Ha OTPaHWUYEHUE YOBITKOB, HE BCETJa MOTYT OTPaHUYUTH MOTEPH A0 MPEANOIAraeMoro
KnuenToM ypoBHS, Tak Kak B paMKaX CKJIAJbIBAIOIIENCS Ha PBIHKE CUTYallUd HCIOJHEHHE TaKoro
NopyYeHUs Mo ykazaHHOU KIIMEHTOM I1eHe MOKET 0Ka3aThCsl HEBO3MOKHBIM.

4.5 Choucku 1eHHbIX Oymar / MHOCTpAaHHBIX BajlOT / JPAroleHHBIX METAJIOB, MPUHUMAEMBIX B
o0ecrieyeHne, CIUCKU LIEHHBIX OyMar / HHOCTPAHHBIX BAJIOT, IO KOTOPHIM BO3MO>KHO BO3HHKHOBEHHUE
HEMOKPBITON MO3UINH, OIPEENSIIOTCS bpokepoM caMoCTOSATENBHO, B CBSA3U C UEM:

®  uCKIIOYeHHE bpokepom 1eHHOW Oymaru / WHOCTPAHHOW BAIOTHI / IParoleHHBIX METAJIOB W3
TOTO WJIM MHOTO CIHCKAa MOXeT noiiedb cHbkeHue HIIP1 3Hauenus nmxke 0 (Hyns), U Kak CIEACTBHE
HEJOMyCTUMOCTh NPUHATHS U ucnoiHeHus: bpokepom nopydenus KnueHra Ha coBeplleHUEe CAETKUA WIH
orepary, KOTopas MOXKET IOBJIeYb AallbHEHIee CHUXKEHHEe CTOMMOCcTH moptdens KnmeHnra, um kak
CJIEJICTBUE MOXKET MOBJeYb YOBITKM st KiMeHTa, OTBETCTBEHHOCTh 32 KOTOPHIE HECET MCKIIOYUTENHHO
Kiunenr;

e uckiIoueHue bpokepom 1eHHON OyMaru/MHOCTPAHHOM BAJIIOTHI / IPAarolieHHbIX METAJIJIOB U3 TOTO
WJIM MHOTO CITHCKa MOXeET moBjieub cHuxeHue HITP2 3nauenus arke 0 (Hys), ¥, KaK CISACTBUE, 3aKPHITHE
Bbpokepom nozunmit Knuenra, Biekyiiero HeraTuBHble nociaeAcTBus sl KimeHnTa, OTBETCTBEHHOCTD 3a
KOTOpBIE HECET UCKITIOUNTENbHO KineHr;

e wuckmoueHue bpokepom 1eHHON OyMarum M3 CIHcKa IIEHHBIX Oymar / WHOCTpaHHOW BaJIIOTHI /
JIparoleHHbIX METAJJIOB, IO KOTOPHIM BO3MOKHO BOBHUKHOBEHUE HETIOKPHITON MO3UIIMH, MOYKET MOBJICUb
BO3HUKHOBEHHE HEMOKPHITOW TMO3ULMU IO IEeHHOW Oymare / MHOCTPaHHOM BaioTe / JAparoleHHbIM
MeTaJl1aM, 0 KOTOPOM 3TO SIBJISIETCS HEOMYCTUMBIM, U KaK CJIEJICTBHE HEBO3MOXKHOCTH Iogaun Kinrentom
MOpPYYEHUS Ha COBEPIICHHE KAaKUX-THOO CAETOK U OIepaltii, MOMUMO 3aKPbITHS YKa3aHHOW HEMOKPHITOM
NO3UIUH U (WIK) 1O Tpojaaxe 3a cueT KineHTa MHBIX EHHBIX OyMar, MHOW MHOCTPAHHOW BaJIOThI WM
3aKpbITHE MO3UIUN MO (BIOYEPCHBIM KOHTpaKTaM, B pe3ysibTaTe KOTOpbix B moprdene Kimenra He
BO3HUKHET HEIMOKPHITAs MO3UIMs, 4TO NoBieueT st KiueHTa pUCK JIMKBUIHOCTH M IIEHOBOW PHUCK U
MOJKET TOBJIeYb HeTaTUBHBIE ocheaAcTBUs 11 Knnenra;

e wuckimoueHue bpokepom neHHOW Oymary / MHOCTPAHHON BANIOTHI / APAaroleHHOTO MeTaljia W3
CIUCKa IIEHHBIX OyMar / MHOCTPAaHHBIX BAIIOT / JIPAroleHHBIX METAIJIOB, MO KOTOPBIM BO3MOXKHO

7
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BO3HHUKHOBEHUE HEMOKPBHITOM MO3UIMH, BJIEYET HEIOIYCTHMMOCTb COBEPILEHHS CIENOK M Olepaunuil 1o
nopyuenuto Kivenra, B pe3yibTaTe KOTOPbIX MOXKET BO3ZHUKHYTh HEMOKPBITAs MO3UIIUS 10 YKa3aHHBIM
[IEHHBIM Oymaram / HHOCTPAHHBIM BAIOTaM, YTO B PE3YyJIbTATE MOXKET IMOBJICYb HETATUBHBIC TTOCIIEICTBHUS
st KivenTa, OTBETCTBEHHOCTD 32 KOTOPBIE HECET UCKITIOUNTENbHO KiTneHr;

®  BKJIIOYECHHE IIEHHBIX OyMar/MHOCTpPaHHBIX BaJIOT / JAParolleHHbIX METAJUIOB B CIIUCOK II€HHBIX
OyMar / HMHOCTpPaHHBIX BATIOT / JPAaroleHHBIX METAIOB, MO KOTOPHIM BO3MOKHO BO3HHUKHOBECHHE
HEMOKPBITOW TO3UIMH, BJIEYET Y4eT CTOMMOCTH TaKHMX LIEHHbIX Oymar / HMHOCTPAHHBIX BallOT /
JParoleHHbIX MeTaIoB B mopTdene KimeHTa u BO3MOXHOCTH COBEpIICHHUS MO mopydeHuto Kimenra
CZEJIOK U OIepalyii, BIEKYIIUX HETIOKPHITYIO MO3UIUIO IO YKa3aHHBIM IIEHHBIM OyMaram / HHOCTpaHHBIM
BaJIFOTaM / IparolieHHBIM MeTajliaM, a, CJIeI0BaTeNbHO, MOBhIMIEHHE PUCKOB KineHTa, 4To B pe3yibTare
MOKET TIOBJIeYb HETaTUBHbIE TMOCHeACTBUs s KineHTa, OTBETCTBEHHOCTh 3a KOTOpbIE HECeT
HCKIIOUNTENbHO KineHr;
4.6 Ilpu momade mopydYeHHUI Ha COBEpIIECHUE CACIOK U (MIJIM) ONeparuii, B CBA3M C KOTOPHIMH MOTYT
BO3HUKHYTh WJIH YBEITUYUTHCS HETIOKPBITHIC TIO3HUIIMH, IPU COBEPIIICHUH CIIEIOK U (HJTN ) OTIePAIlHii, B CBS3H
C KOTOPBIMHU MOTYT BO3HUKHYTb WJIU YBEIHUUTHCS HETIOKPBIThIE TO3UIMHN KITMEHT oM KeH yUnThIBaTh, UTO
BO3MOXXHOCTh PaCMOPsDKEHUS] aKTUBAMU, SIBJISIONIMMIECS 00SCIICYCHUEM TI0 TaKUM CIENIKaM, OTepalusM
orpanuueHa. MmymiecTBo (4acTh MMyIIeCTBa), MpUHaaiexaiiee KinueHTy, B pe3yibTaTe COBEPIICHUS
CHENOK W (W) OIeparyii, B CBSI3U C KOTOPBIMH BO3HHUKHYT WJIM YBEJIHYATCS HEMOKPHITHIC MO3UIUH,
ABJIIETCSl 0OecTeueHuEM HCTONIHEeHUs 00s3aTenbeTB KimnenTa mo caenkaM U onepanusiM U BO3MOKHOCTD
pacmopsiKeHHsI YKa3aHHBIM HMMYIIECTBOM MOET OBITh OTrpaHWYeHa BIUIOTH JO IIOJIHOTO 3ampera
COBEpUICHHS] ¢ HUM KakKuX-TuOO caenok u omepainuii. Pasmep oOecniedueHus ompezaensercs B MOPSJKE,
npenrycMoTpeHHoM JloroBopoMm, W B pesynbrare KimeHT MokeT OBITh OrpaHHYEeH B BO3MOKHOCTH
pacnopsiKaTbCsi CBOMM HUMYILIECTBOM B OOJIbIICH CTEMEeHH, YeM JI0 COBEpPUICHHs CHENIOK W orepanuil, B
CBSI3H C KOTOPBIMU BO3HUKIIN WITU YBEIMYUINCH HETTOKPBITHIE UM BPEMEHHO HETIOKPHITHIE IO3UIINH.
4.7 B cnyvae npunstus HITP2 3nauenus auxe 0 (HyJs), @ TaK)KEe B MHBIX CITyYasX, IPEAYCMOTPEHHBIX
JHorosopom, Bpokep ocymiecTBiseT 3akpeiTue nmo3uninii Kimmenra (mpuoOperaer/mpogaeT IeHHbIe OyMaru
/ ’HOCTPAHHYIO BATIOTY / AparorieHHbIC METAJUIBI, 3aKIF09YaeT (bIOYEepCHBIC JOTOBOPHI 3a cueT KiuenTa),
a TaKk)Ke OTMEHsET aKTUBHBbIC [IpHKa3bl 10 JOCTHIKEHUS COOTBETCTBYIOIIETO YPOBHS, ONPEAEICHHOTO
JloroBopoM, BILJIOTH 10 TOJHOTO 3aKPBITUS BCEX HEMOKPBITHIX M BPEMEHHO HEMOKPBITHIX IMO3ULIUH,
AHHYJMPOBAHUS BCEX aKTUBHBIX [IpHKa30B, P 3TOM CPOK 3aKPBITHSI MO3HUIIHN 1O TOPTQENISIM KIUSHTOB,
OTHECEHHBIX K KaTEropuu KJIUEHTOB CO CTaHIAPTHBIM WJIM MOBBIIICHHBIM YPOBHEM pUCKA, OTpaHUYEH, B
CBsI3M ¢ 4eM bpokep 00s13aH pyKOBOICTBOBATHCS YKAa3aHHBIM CPOKOM M HE BIIPABE JOKHUAATHCS YIYUIICHUS
KOHBIOHKTYPbl Ha pPbIHKE LIEHHBIX OyMar W HM3MEHEeHHs LieH B noib3y KiumeHta. YKazaHHbIE CHENKH
3aKPBITUS TTO3UIIUH MOTYT OBITH COBEpIIIEHBI BpoKkepoM BHE 3aBUCHMOCTH OT COCTOSIHHUSI PHIHOYHBIX IIEH,
KOTOpBIE MOTYT OBbITh HEBBITOAHBI 1751 KineHTa, U, kak clieZicTBHe, OBJIEYb 3a OO0 BOBHUKHOBEHUE Y
KinenTa yOBITKOB, OTBETCTBEHHOCTh 32 HACTYIUICHUE KOTOPBIX BO3NIOkeHa Ha KimeHTa, HECMOTpS Ha TO
YTO TIOCJI€ 3aKpbITHsS TO3ULIMWM H3MEHEHHWE IeH Ha (PUHAHCOBbIE MHCTPYMEHTHI MOXKET MPHUHSATH
OnaronpusitHoe U1t Kirenrta Hanpasinenue, 1 KiueHT momydni 061 10X0/1, eciiy Obl €ro Mo3uius He Oblia
3akpbiTa. PasMmep yka3aHHBIX YOBITKOB MpU HEOIArONPUATHOM CTEUYEHHUU OOCTOATEIHCTB MOXKET
MPEBBICUTh CTOMMOCTh HaxXoAsmuxcs Ha cuery KimeHTa akTuBOB. OTBETCTBEHHOCTh 32 HETATHUBHBIC
nocneactsus s Kinenra Hecet uckimountenbHo KineHr.
4.8  Jlns 3akpeitus bpokepom mosuruit Kinmenta He TpeOyeTcss OTAECNBHOTO JOMOTHUTEIHLHOTO
nopydenust Kimenra Ha 3aKpbITHE TO3UIUN.
4.9  Ilpunsarue HIIP2 3nauenus vmwxke 0 (Hysst), BIEKyllee B Cllydasx, IpeayCMOTPEHHBIX J[oroBopom,
3aKpbITHE MO3UIUI MOXKET ObITh BHI3BAHO B TOM YHCJIE, HO HE OIPaHUYNBAsICh:

e  HeOJarompusITHBIM W3MEHEHUEM IIeH (KypCOB BAIIOT), B TOM YHCJE, PE3KUMH KOJEOAHUSIMU
PBIHOYHBIX IIEH,

e TpebOBaHUSIMU HOPMATUBHBIX aKTOB,

® HCKIOYEeHHEM bpokepoMm IeHHBIX Oymar / MHOCTPAaHHBIX BAIIOT / JPArolleHHBIX METAJLIOB U3
CITHMCKA IEHHBIX Oymar / HHOCTPaHHBIX BAIIOT / JPAaroleHHbIX METALIOB, IPUHUMAEMbBIX B 00ECIICUCHHE,
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U (WJTK) CTIMCKA IIEHHBIX OyMar / ”HOCTPaHHBIX BATIOT / APArOIEHHBIX METAIJIOB, 10 KOTOPHIM BO3MOKHO
BO3HUKHOBEHHE HETMIOKPHITON MO3UIINH,

®  U3MCHEHHEM 3HAYEHUI CTaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOM opraHu3anueil u (Uim)
UCIIOJIb3YEMBIX OPOKEPOM B CBSI3U C YBEIMUYEHUEM BOJATHJIBHOCTH COOTBETCTBYIOIIMX IICHHBIX Oymar /
MHOCTPAHHBIX BAIIOT / APAroleHHBIX METAJUIOB, (bIOUYEPCHBIX JJOTOBOPOB;

e He BHeceHHeM KITMeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEMbIX KO BHECEHHIO B KOPOTKHUI CPOK,
KOTOPBI OKazajcs HemocraroueH s KimeHrta, nis mpuBefeHHs 0OECIEYeHHS B COOTBETCTBUE C
TpeOOBaHUSIMU HOPMATUBHBIX akTOB U JloroBopa.

4.10 B cmydae orcyterBus y KitneHTa qEHEKHBIX CPEACTB U (MITH) IIEHHBIX OyMar u (W) IparoieHHbBIX
METAJIJIOB B KOJMYECTBE, JOCTaTOYHOM JJIi MCIONHEHUA o00s3arenscTB KiueHTa, B TOM uucie
00513aTeNBLCTB 1O CAENKAaM, HHBIM OIEpaIusM, 003aTeNbCTB MO OIUIATe PACXOJ0B U BO3HATPAXKICHUS, U
HaIU4Yus B  COOTBeTCTBYIomeM TmopTdene KimeHTa BpeMEHHO HEMOKPHITOM  MO3UIUU IO
COOTBETCTBYIOIIEMY aKTUBY B COOTBETCTBYIOILIME CPOKH pacueToB, bpokep BlpaBe 3aKkIIOUUTH OAHY HIIH
HECKOJILKO CIENIOK Kyrumi/mpoaaxu, caenok PEITO, cienok cBom, it o6ecrieueHus] HaTudus IEHEKHBIX
CpPeICTB W (WJM) IEHHBIX Oymar W (WJM) JIparoleHHBIX METAUIOB W TEPEHOCA/3aKPHITHS BPEMEHHO
HEMOKPBITHIX MTO3UIINH.

4.11 3akioueHHe CHEJIOK IMepeHoca TMO3UIMH, 3aKpbITUS MO3ULMKA MOXeT Bieub miusi Kimenra
BO3HHUKHOBEHHE JIOTIOJHUTEIbHBIX PACX0/I0B, CBA3aHHBIX C 3aKII0YEHUEM YKa3aHHBIX CAENIOK, U BO3MOXHO
BJICKYIIIUX HEBO3MOXXHOCTh OCYIIECTBIICHUs KiMeHTOM mpaB W3 LeHHOW Oymaru, kotopble Obl KimeHt
MMeJ BO3MOXKHOCTh OCYIIECTBUTD B ClTydae, €cii Obl IIeHHbIE OyMaru He ObLIN OTUY>KIEHBI TI0 YKa3aHHBIM
cielIKaM, B TOM 4YHCIIe, HO, HE OTPAaHUYUBASACH, IIpaBa Ha MOJYyYECHHUE AUBUIACHIOB, IPOLIEHTOB U (WJIH)
MHOTO paclipeseieHus] Ha IIeHHble Oymaru, IpeuMyIlecCTBEHHOr0 MpaBa MpUoOpeTeHHs IIEHHBIX OyMmar,
BKJIIOUasi [IEHHbIC OyMaru JOMOJHUTEILHOTO BBITYCKa, IIPaBa HA y4acTUE B YIPABICHUH IOPUIUYCCKUM
JUIIOM-3MHUTEHTOM IIEHHBIX OyMar, sIBJISIOIIUXCS MPEIMETOM CAEIKU MePeHoca MO3UIINHN.

4.12 B cnyuae Hepeanuzanuu bpokepoM cBoero npasa Ha 3aKJIIOUEHHE CIICJIOK MePeHoca MO3UIH, THO0
B Cllydae HEBO3MOXKHOCTH 3aKJIOueHHs Bbpokepom cenok mepeHoca MO3ULMNA B CBSI3U OTCYTCTBHEM
MOJAHHBIX B TOPrOBYIO CHCTEMY BCTPEUHBIX 3asiBOK IPOTHUBOIIOJIOXKHON  HaINpaBIECHHOCTH,
YIOBJIETBOPSIOLINX BCEM YCJIOBUSM 3asBOK bpokepa, BpeMEHHO HEMOKpHITas MO3ULHUS 10 JCHEKHBIM
cpeAcTBaM / 1O IIEHHbIM OyMaram/IparoleHHBIM MeTajylaM B COOTBETCTBYIomeM mnopTdene Kimenra
MOXeT ObIThb mepeHeceHa KnmpunroBoit opranuzarmuedt (KnupuHroBBIM IIEHTPOM) TOCPEICTBOM
NPUHYIUTEIBHOTO 3aKioueHus ¢ bpokepowm, aeiictByromum 3a cuer Knmenra, cnenku PEIIO (coemox
KYIUTH-ITPOJAXKH LIEHHBIX OyMar, CIeJIOK ¢ AparoueHHbIMu MeTauiamu) o L tpadHoii craBke 3a mepeHoc
MO3UIUN TI0 JeHbIaM / MO IICHHBIM OyMaram / JparoleHHbIM MeTa/slaM COOTBETCTBEHHO (manee —
mrpaduas craBka Kmupunrosoit opranuzanuu (Kmupunrosoro mnentpa)). Ilpu stom lltpadHas craBka
Knupunrosoit opranuzanuu (KaupuHroBoro ImeHTpa) SBISETCS JAMHAMUYECKUM PHCK-TIAPAMETPOM,
3HAYEHHE KOTOPOTO MOXKET OBITh m3MeHeHO KnmpuHroBoi opranuzarueil (KaupuHTOBBIM IIEHTPOM) B
OJTHOCTOPOHHEM TIopsiike Oe3 MpeABapUTENHHOIO COTJIACOBaHUS W yBenoMIieHUss bpokepa u (uim)
Knuenra, n moxxet npesbimath 100 (cTo) u 6oJiee MPOIEHTOB;

4.13 JloroBopoM IpemaycMOTpPEHO IpenocTaBieHue bpokepom cooTBeTcTByIOMEH HHDOPMAIIMK TTyTEM
ee pasMenieHus Ha caite https://cifra-broker.ru B cetu MHTEpHET, TMO0 MOCPEACTBOM NPEIOCTABICHUS
BO3MOYKHOCTH 3aIIMIIEHHOT0 J0CTyna K uHpopMamuu mocpeactBom Cucremel TPEUIEPHET umm
Cuctembr QUIK, nubo myTtem HampaBIeHHS COOTBETCTBYIOIIEH MH(popManuu mo Tenedony, mo aapecy
AJIEKTPOHHOM MOYTHI, YKa3aHHBIM B AHKETE KJIIMEHTA, B CBSI3U ¢ 4eM y KimeHTa MOKeT BO3ZHUKATh PUCK
HEMOJyYeHHUs! WJIM HECBOEBPEMEHHOIO TIOJIY4YeHHsI CYIIECTBEHHOM M 3HaYMMOW HH(GOpMalllU, PUCK
JOCTYyTIa HEYNOJHOMOYCHHBIX JIUI] K YKa3aHHOW WH(OPMAIIUH.

4.14 IlpenycmoTrpeHHble J[OrOBOpOM OrpaHWUYEHHUs] HA COBEPIICHUE CACJIIOK U OMNepaluid, B CBSI3U C
KOTOPBIMU MOTYT BO3HUKHYTh WJIH YBEIIMUUTHCSI HEMOKPBITHIE UM BPEMEHHO HETIOKPBITHIE MO3UIUHU, B TOM
YHCIIe CBSI3aHHBIE C MAKCHMaJIbHBIM JIOIYCTUMBIM OTKJIOHEHHEM IIEHBI 110 CEJIKE, BIEKYLIEH HEMOKPBITYIO
MO3UIUI0, MAKCHMAIILHO JOCTYITHBIM OTKIIOHEHHEM IICHBI 10 (PhIOYEPCHOMY JOTOBOPY C TpeOOBaHUEM O
BKJIIOUEHUU LIEHHBIX OyMar / MHOCTpaHHOW BaJIIOThI/IParolieHHbIX METAIJIOB B COOTBETCTBYIOIINE CITUCKU
[IEHHBIX OyMar / WHOCTpaHHBIX BaIIOT, OIpeaesieMble BpokepoM camMOCTOSITENBHO, WM HaJIWMYUHU T10
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COOTBETCTBYIOIIMM IICHHBIM OymaraM / WHOCTPAaHHOW BalllOT€ / JParolleHHBIM MeTayiaM | (W)
(bBIOYEpPCHBIM JOTOBOPOM PACKPBITHIX B ceTH MHTepHET CTaBOK pHCKa KIMPUHTOBOM OpraHu3alluH,
NPUMEHSEMbIX TPU OCYIIECTBIEHUU KIHUPUHTA C YYaCTHEM IIEHTPAJbHOIO KOHTpareHTa Wiu
paccuMThIBaéMbIX KJIUPUHTOBOM oOpraHu3anueil, MOryT MpHUBECTH K BO3HHUKHOBeHHIO y Kimenta
JIOTIOJTHUTEIBHOTO YOBITKA (pealbHOTO YOBITKA, HENOMOIY4YeHHOW NPUObUIN), OTBETCTBEHHOCTH 32
KOTOPBI B MOJIHOM 00beMe HECEeT UCKIIIOUNTENbHO KineHT.
4.15 Puck BO3MOXHBIX YOBITKOB, KaK peajbHBIX, TaK U B BUJC YIYIIEHHOW BBITOBI, a TAKKE U PUCK
poYKX HeOMaronpusaTHLIX Uit KineHTa nociencTBui, CBSI3aHHBIX ¢ TpreMoM bpokepoM 1 ucroTHeHHEM,
¢ oTka3oM bpokepa B mpuemMe U (WiK) UCTIOJIHEHUH TTopydeHuid KiineHnTa Ha cOBepIIeHHE CIEIOK U (HITH)
orepanuii, B pe3yjbTaTe UiIu B CBSI3U C KOTOPHIMU B noptderne Kiuenta MokeT BOZHUKHYTh HEMOKPHITAs
WM BPEMEHHO HEIMOKpHITas MO3MUIMUs, CBA3aHHBIX C OTKa30M bpokepa B npueme u (Win) UCHOJHEHUU
nopyudenuit KnimenTa Ha coBepIieHre c1esI0K U (MJIH) ONepaliiii 10 HHBIM OCHOBAHUSIM, IPEAYCMOTPEHHBIM
JloroBopoM, HeceT UCKITIOUUTENbHO KiueHT.
4.16 Puck BO3MOXHBIX yOBITKOB, KaK pealbHBIX, TAaK U B BUJIC YIYIICHHON BBITOJIbI, & TAKXKE U PHUCK
npoYnx HeOmaronpusTHeIX A KiueHTa moclneACTBHA, CBS3aHHBIX C OTHECCHHEM IIEHHOW Oymaru /
MHOCTPAaHHOW BaNIOTHl K HEJIMKBHUIHBIM LIEHHbIM OyMaram / MHOCTpaHHOW BalioTaMm / JAparoleHHbIM
MeTalljlaM, ¢ BKJIIOYCHHEM WM HCKIIOYEHHEM IICHHBIX OyMmar / MHOCTPaHHBIX BaIOT / IParoleHHBIX
METaJIJIOB U3 CIHMCKOB LIEHHBIX OyMar / MHOCTPaHHBIX BaJIOT / JParoleHHbIX METauIOB, MO KOTOPBIM
BO3MO’XHO BO3HUKHOBEHHE HEMOKPBITOW MO3UIINU, U3 CIIMCKOB IIEHHBIX OyMmar / HHOCTPAaHHBIX BAOT /
JParolieHHbIX METAJIJIOB, IPUHUMAEMbIX B 0O€cleueHHe; CBI3aHHbIX C BOZHUKHOBEHHUEM HETOKPBHITON U
(unu) BpEeMEHHOW HEMOKPHITOW TO3WIMH, C HEONIarompusTHeIM Ay KioueHTa M3MEeHEeHHeM 3HAYeHHIA
CTOMMOCTH TOPTQEns, COOTBETCTBYIOIIETO €My 3HAU€HUs HadalbHOW M MUHMMaibHOW Mapxu, HIIPI,
HITP2, nebnaronpusatHbix aist KineHTa mocieacTBuil, CBsI3aHHBIX C 3aKPBITUEM HIIA TIEPEHOCOM MO3UIUI
bpokepom; annynupoBanuem bpokepoM akTUBHBIX 3assBOK KineHTa; CBS3aHHBIX ¢ HEOIArONPUATHBIM IS
KinenTta n3MeHeHUEM IIeH Ha [eHHbIe OyMaru, eHbl (Kypca) MHOCTPAHHOW BaIOTHI, IEHBI IParoIlieHHBIX
METaJIJIOB, IIEHbl 0a3uCHOro akTUBa (PHIOYEPCHOTO JOrOBOPA; CBSI3AHHBIX C HECBOEBPEMEHHBIM
MOJTy4eHUEM WJIM HemoiydyeHueM KIMeHTOM 3HaYMMOU JUisi Hero WH(OpMaIluu, HeCeT UCKIIOYUTEIHHO
Knuent B monHoM o0beme.
4.17 Pucku, KOTOpbIE CBSI3aHbI C COBEPLICHUEM C/IENIOK C HETTOIHBIM OKPBITUEM, & TAKXKE 3aKITIOYCHUEM
(bBIOYEPCHBIX TOTOBOPOB B CBSI3U C COBEPUICHHEM CHEJIOK U (MIJIM) orepalyil Mo J0roBopy Ha BEACHUE
WHAUBUIYATHHOTO WHBECTUIIMOHHOTO CYETa, CYIIECTBEHHO TPEBHINIAIOT PUCKH H SBISIFOTCS Oolee
3HAYUTENIbHBIMH, YeM PUCKU, KOTOPBIE CBSA3AHBI C COBEPILIEHUEM CJIEJIOK C HEMOJIHBIM IMOKPBHITUEM B CBSI3U
C COBEpILIEHHEM C/IETIOK U (WiH) onepaiuii no JloroBopy, He mpeaycMaTpUBaIOIeMy OTKPBITHE U BEJCHHE
WHJUBUIyaIbHOTO MHBECTULIMOHHOTO CUETa, B YACTHOCTH, HO HE OTPAaHUYHBASICh:

® B CBS3M C HEBO3MOXHOCTBHIO TIEpeJaud IICHHBIX OyMar U MHOCTPAaHHOW BAIIOTHI IJIsl ydeTa Ha
WHJUBUIyaIbHOM HWHBECTHUI[MOHHOM CYETE, B TOM YHCIIe, HO HE OrPaHUYUBASACH, B LIENSAX 3aKPBITUS
KnuentoM (BpeMEHHO) HETOKPBITOM MO3HIIMH IO IIEHHOW Oymare / 1Mo MHOCTPAHHOM BaIIOTE, B IENSIX
MOBBIIICHUSI CTOMMOCTH TOPTQENsi, B LEIIX MOCIHEAYIOMEH MPOAaXu IEHHBIX OyMmar ajisi 3aKpBITHS
KJIMEHTOM (BPEMEHHO) HEMTOKPBITOM MO3ULIUHU IO JCHEKHBIM CPEICTBAM, WJIH JIJIsl MOBBIIIEHNS CTOUMOCTH
noptdens, s IpruoOpeTeHNsI MHBIX IIEHHBIX OyMmar U T.II.,

® B CBS3M C HEBO3MOXXHOCTBIO MEpeNayl JICHEKHBIX CPEACTB JJIsl yuyeTa Ha HHAUBUIYATbHOM
WHBECTHIIMOHHOM c4YeTe B cymMme B coBokymHoctu Oosiee 1000000 (omHOTO MUJUTMOHA) POCCHUHCKHUX
pyOreil B TeueHNe KaaeHAapHOTro ToAa C yUeTOM BCEX paHee MepelaHHbIX JIEHEKHBIX CPEJCTB B TCUCHUE
9TOr0 KaJeHJApHOTO roja JJid y4yeTa Ha WHIUBUAYalIbHBIX MHBECTHIIMOHHBIX CUETaX, KOTOPbIE ObUIH
OTKpBITHl KieHnTy apyrumu npodeccrnoHalbHBIME YYaCTHHKAMU PBIHKA IIEHHBIX Oymar. B pesynbrate
Yero Npu HACTYIUIEHUU OCHOBaHUH no3unuu KimeHnta MoryT ObITh 3aKpBIThI OPOKEPOM HIIM NEPEHECEHBI,
MOpYyYEHUsl KIIMEHTA Ha COBEPIICHUE CACIIOK WM OINEpaluii MOTYT OBITh HE MPUHSATHI U HE HUCIIOIHEHBI
OpoKepoM, B CBSI3U C Y€M KJIMEHT MOXXET IOHECTH YOBITKH, OTBETCTBEHHOCTh 3a KOTOpbIE HECET
UCKIIIOUMTENbHO KineHT.
4.18 3akmoueHne (PpIOYEPCHBIX JOTOBOPOB MOAXOMIT HE BceM KimeHTam, MOCKOJBKY COMPSIKEHO C
MOBBIIIICHHBIM YPOBHEM PHUCKA. 3aKIf0ueHUE (PBIOYEPCHBIX JOTOBOPOB MPH OTHOCHUTEIHHO HEOONBIINX

10
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HEONMArOMPUATHBIX KOJIGOAHMSIX I[IEH Ha PBIHKE MOXET MOJBEPTHYTh KIMEHTa pUCKY 3HAYUTEIBHBIX
yOBITKOB.

5. JAEKJIAPALIUA O PUCKAX, CBA3AHHBIX C NIPOU3BOAHBIMU ®UUHAHCOBbBIMHU
HHCTPYMEHTAMHA
5.1 Ilenp Hacrosmeid Jleknmapamuu — MPeaOCTaBUTh BaM HWH(OpManuio 00 OCHOBHBIX pHCKaX,

CBSI3aHHBIX C TPOU3BOHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMH.

5.2 Jlanable UHCTpyMEHTHI ((pBrouepchl, (GopBapbl, OMIMOHBI, CBOMBI M JAp.) MOAXOMIT HE BCEM
KJIMeHTaM. bosiee Toro, HeKOTOphIe BUIBI MPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C
0OJBIIMM YPOBHEM pHCKa, 4YeM japyrue. Tak, mpojaxa ONIHUOHHBIX KOHTPAKTOB U 3aKIIOUYCHHE
(bBIOYEPCHBIX KOHTPAKTOB, (JOPBAPIHBIX KOHTPAKTOB M CBOM-KOHTPAKTOB IMPU OTHOCUTEIHHO HEOOIBITUX
HEOJIaronpHUsATHBIX KOJEOaHUAX 1I€H HA PbIHKE MOXET MOJABEPTHYTh BaC PUCKY 3HAYUTENIbHBIX yOBITKOB.
C y4eToM 3TOro COBEpIICHHE CIIENIOK 10 MPOaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKII0UYEHUE (DbIOYEPCHBIX U
(dbopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIO0BAHO TOJBKO ONBITHBIM MHBECTOpaM, 00JaJaroliuM
3HAYUTENBHBIMU (DUHAHCOBBIMUA BO3MOYKHOCTSIMHM M TIPAKTHYECKUMHU 3HAHUSMHU B OOJIACTH MPUMEHEHHUS
MHBECTUIIMOHHBIX CTPATErHil.

5.3 Hacrosimas [lexnapaiiuss OTHOCHUTCS TakKe W K TMPOU3BOAHBIM (UHAHCOBBEIM HWHCTPYMEHTAM,
HaIpaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX onepannii Ha GOHI0BOM phIHKE. BHUMaTenbHO OLIEHUTE, KaK
Ballld TPOU3BOJIHBIC (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPALUSMH, PUCKU 1O KOTOPBIM OHHU
IpU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO O0OBEM MO3HUIIMU Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY
XeJKUPYEMOW MO3HUIIMU Ha CIIOT-PBIHKE.

5.4 PwiHOuHBI puck. [lomumo o00mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIM HECET KIIHMEHT,
COBEpILIAIOIIMK OIEpaluyd Ha pBIHKE IIGHHBIX OyMar, Bbl B cCilyd4ae 3aKJIIOUYEHHUS BaMU JIOTOBOPOB,
SBIISIOIIMXCS] TIPOU3BOJAHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMH, OyZeTe HEeCTH PUCK HeOIaronpusiTHOTO
W3MEHEHUS IeHbl KaK (PUHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOINUXCS Oa3MCHBIM aKTUBOM IPOHM3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CIy>KaT 0OecrieyeHueM.

5.5 B ciyvae HeOMaronmpusATHOIO W3MEHEHHs IIEHbI Bbl MOXKETE B CPABHHUTEIBHO KOPOTKHH CpPOK
MOTEPATH CPECTBA, ABIISAIONINECS 00eCTIeYeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3aKiIr04E€HUM JOTOBOPOB, SBISIOMIMXCS MPOU3BOAHBIMH (DUHAHCOBBIMH MHCTPYMEHTAMH, BBI
JOJIKHBI YYUTBIBATh, YTO BO3MOXKHOCTb DPACIOPSDKEHUS aKTUBAMU, SIBISIIOIIMMUCS OOECIEYeHHEM IO
TaKUM JJOTOBOpaM, OTpaHUYCHA.

5.7 WmymectBo (4acTh MMYyIIECTBa), MpPUHAIJIEKAIIEE BaM, B pe3yibTaTe 3aKIIOYEHHS JOTOBOpa,
SBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJIET SIBISTHCS 00eCreYeHUeM HCTIOTHEHUS
00513aTeNIbCTB 10 YKa3aHHOMY JIOTOBOPY M PaclopsHKeHHE UM, TO €CTh BO3MOYKHOCTh COBEpPIICHHS BaMHU
CHeNoK ¢ HUM, Oyaer orpaHudeHo. Pa3smep obecrieueHHs] W3MEHsIETCA B MOPAIKE, MPEAyCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), U B pe3ysIbTaTe Bbl MOXKETE OBITh OTPAHUYEHBI B BO3MOXKHOCTH
pacnopsiKaTbCsl BallliM UMYIIECTBOM B OOJIBIIIEH CTENEHH, YeM /10 3aKIIOUEHUS 1I0T0BOpA.

5.8 Taxxe HeoOXOAMMO  YYeCTh  BO3MOXHOCTh MNPUHYAMTEIBHOTO  3aKPBITHS  MO3UIIHH.
HebnaronpusiTHoe H3MEHEHHE LEHbl MOXXET MNPUBECTH K HEOOXOAMMOCTH BHECTH JONOJHUTENbHBIC
CpeAcTBa, YTOOBI NPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBaHMSIMHU HOPMATHUBHBIX AKTOB U
OpOKEpCKOro JI0rOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKHM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmyuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JOTIOTHUTEIIBHOTO COTJIAaCHsl «IPUHYIUTEIBHO 3aKpbITh MO3HUIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP,
SBIISIOUIMICS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHUOOpPECTH LIEHHBbIE OyMaru 3a cyer
BalllMX JIEHEXKHBIX CPEJICTB, WJIMU MPOAATh BallM IIEHHbIE Oymaru. DTO MOXET OBbIThb CHAENaHO IIO0
CYUIECTBYIOIIUM, B TOM YHCJIE€ HEBBITOJIHBIM, 1IEHAM U IPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

5.9 Bsl MOXeTe OHECTH 3HAUUTENbHbIE YOBITKH, HECMOTPSL Ha TO YTO TOCJE 3TOTO U3MEHEHHUE LIeH Ha
(UHAHCOBBIE UHCTPYMEHTHI MOKET NMPHUHSTH OJarompUsTHOE 7S BaC HANPABICHUE U BbI MOTYYWIA OBI
JIOXOJ, eclii OBl Ballia MO3UIMs He Oblia 3aKphiTa. Pasmep yka3aHHBIX YOBITKOB MPH HEOJIArOMPHUATHOM
CTEYCHHU OOCTOSATEIIBCTB MOXKET MPEBBICUTH CTOMMOCTh HAaXOASIIMXCS Ha BAIlleM CUETY aKTUBOB.

11



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6p0Kep VYeeoomnenue bpoxepa Knuenmy

5.10 Puck 1uKkBUAHOCTH. TpyAHOCTH € 3aKpbBITUEM IO3ULUN M NOTEPU B LIEHE MOTYT IPHUBECTH K
YBEJIMYEHHUIO YOBITKOB OT MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMU
caenkamu. Ecnm Bamia MHBECTHIIMOHHASI CTPATETUsl IMPETyCMATPUBACT BO3MOXHOCTh BO3HUKHOBEHUS
HEOOXOJUMOCTH 3aKPBITHS TO3UIMH IO COOTBETCTBYIONIEMY KOHTPAKTY (UJIU 3aKTIOUEHHUS CIETIKU C UHBIM
KOHTPAKTOM, KOTOpasi CHMXKAeT PUCK MO JaHHOMY KOHTPAKTy), oOpaliaiiTe BHUMAHUE HA JIMKBUIHOCTH
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IO3MUIMI 110 HEIUKBUIAHBIM KOHTPAKTaM MOKET
NPUBECTH K 3HAYUTENbHBIM yObITKaM. OOparuTe BHUMaHHUE, 4YTO, KaK MPaBHIIO, KOHTPAKTHI ¢ Oojee
OTJIAJICHHBIMH CPOKaMHU HUCIOJHEHHUS MEHee JMKBHUJHBI 10 CPAaBHEHHUIO C KOHTPAKTaMH C OJIM3KUMHU
CpPOKaMU UCITOJIHEHHUS.

5.11 Ecnu 3akiar04YeHHBIM BaMHU JOTOBOP, SIBIISIOIIMICS MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTOM,
HEJIMKBUJICH, M y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpBITh TO3HIHMIO, 00s3aTENBLHO paccMaTpUBaiiTe
MIOMUMO 3aKPBITHSI MO3ULMU MO JaHHOMY KOHTPAaKTy ajJbTEPHATUBHBIC BAPUAHTHI HMCKIIFOYEHHUS PUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIETOK C WHBIMU MPOU3BOJHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMU WM C
0a3ucHbIMU akTMBaMHU. lcmonb3oBaHHE albTEpPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

5.12 Bammwm nopyueHus1, HapaBJICHHBIC HA OTPAaHUYCHUE YOBITKOB, HE BCET1a MOTYT OTPaHUYUTh IOTEPH
JI0 TIPENIojaraeMoro ypoBHs, TaK KaK B paMKaxX CKJIaJbIBAIOIICHCS Ha PhIHKE CUTYyallud HCIIOJHEHHUE
TaKOro MOPYYEHHUs 10 YKA3aHHOW BaMH II€HE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

5.13 Omnepanuu ¢ OpPOU3BOJHBIMH (PUHAHCOBHIMH HHCTPYMEHTAaMH, Oa3UCHBIM aKTHBOM KOTOPBIX
ABIIAIOTCSA LIEHHbIE OyMaru MWHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUMTAHHBIC 10 TAKUM LIEHHBIM
OyMaram, BIEKYT TaK)K€ PUCKH, CBSI3aHHBIC C MHOCTPAHHBIM MPOUCXO0KICHUEM 0a3MCHOTO aKTHBA.

5.14 VYuutbeiBasg BBINIEU3IOAKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISIIOTCSL JIM PUCKH, BOSHUKAIOIIME MPU MPOBEICHUH COOTBETCTBYIOUIUX ONEPALNil, IPUEMIIEMBIMH IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei 1 (MHAHCOBBIX BO3MOXKHOCTEH. Hacrosmas Jlexnapamnus ve
MMEET CBOEH 1eIbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX OIEpaluid, a MpU3BaHa IOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeruu U ycioBuil norosopa ¢ bpokepom.

5.15 VYoO6enutecsk, uro HacTosmas Jlekmapamus o0 pucKax MOHATHA BaM, U TIPH HEOOXOUMOCTH MOJTyUNTe
paszbsicHeHus1 y bpokepa uim KOHCyJIbTaHTa, CIIEHUAIM3UPYIOIIETOCs HA COOTBETCTBYIOIIUX BOIIPOCAX.

6. JEKJVIAPAIIUA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHMEM IEHHBIX
BYMAI, BKJIOYEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIIIYCKA
HE BOJIEE 1 MJIPJ] PYB., BE3 KPEJUTHOI'O PEMTHUHI A, IPUCBOEHHOI'O
KPEJJUTHBIM PEUTUHTOBBIM ATEHTCTBOM SMUTEHTY U (WJIH) BBIITYCKY.

6.1  Hacrosmas Jlexmapamus COIEpKUT B ce0e OMHCAHHE PUCKOB, CBS3aHHBIX C MHBECTHPOBAHHEM
CPEJICTB B LICHHbIE OyMaru, BKJIIOYEHHbIE B HEKOTUPOBAIbHYIO YacTh CrircKa IIEeHHBIX OyMar, JOMyIeHHbBIX
k Topram B ITAO MockoBckas bupxa (nanee — Tperuit ypoBeHb), ¢ 00beMOM BbIITycka He Oonee 1
(omHOTO) MIIpA pOCCHUHCKHX pyOned (MpUMEHUTENBHO ISl OOnurammii), 0e3 KpeaIuTHOTO PEUTHHTA,
MPUCBOCHHOTO KPEIUTHBIM PEHTHUHTOBBIM areHTCTBOM SMUTEHTY U (WJIH) BBIMYCKY (mamee — LleHHBIC
Oymaru) (He MpUMEHUMO TSl OOJIUTAITNH, T0 KOTOPBIM IIPEeIyCMOTpeHa (PMHAHCOBAS MOICPKKA/ TapaHTUS
OT OJIHOTO U3 UHCTUTYTOB Pa3BUTHUS B 0OJIACTH MOAIEPKKH MAJIOTO U CPETHEr0 MPEITPHHUMATEIHCTBA).

6.2 WNHBecTuIMOHHAas ACATENBHOCTh C IIEHHBIMU Oymaramu, BKJIIOYEHHBIMH B TpeTHil YpOBEHB,
OTJIMYAETCs TIOBHIIICHHOHN CTENEHBIO PUCKA MOCKOJIBKY MPE/IoiaracT BKIIOYCHHE B YKa3aHHBI YPOBEHb
JUCTHHTA LIEHHBIX OyMar HOBBIX HEOOJBIINX KOMIAHUM, a TakKe KOMIaHWM, MCIONb3YIOIMIUX B CBOEH
JESTEIILHOCTH HOBBIC U ClielU(DUUECKHEe TEXHOJIOTHUH, HaAyYHbIE UCCIeIoOBaHus u Tp. FIHBeCTUpOBaHUE B
[eHHble OyMaru yKa3aHHBIX KOMIIAaHUNA HeceT B ce0e He TOJILKO PHIHOYHBIM PUCK MHBECTULIMN B LIEHHBIE
OyMaru, HO ¥ MOBBIIICHHBIA PUCK CIIEU(PUISCKON JeSTEIbHOCTH KOMITAHUU. Y Ka3aHHbIE KOMITAHUU U UX
00JIMTallMOHHbBIE BBHITYCKU HE OBUIH UCCIIEIOBAHbI KPETUTHBIMUA PEUTHHTOBBIMH areHTCTBAMU, U HE UMEIOT
OIICHOK UX KpeauTHOTro KadecTBa. CoBepIleHNE CIIETIOK C JAHHBIMU [IEHHBIMH OyMaraMu MOXeET IPUBECTH
K [TI0Tepe HE TOJIBKO OKHUIAaeMOro J0X0Ja OT MHBECTHPYEMbIX CPEICTB, HO U K MOTEPSIM UHBECTHPYEMBIX
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cpeacts. O6paraeM BbIllle BHUMAHUE, YTO BCIEACTBHE Pa3HOOOpa3ns CUTyalnii, BOZHUKAIOIINX Ha PHIHKE
HEeHHBIX OyMmar, mnepedyeHb PHUCKOB B HacTosed Jlekiapanuu He SBISIETCS HCYEPIBIBAIOIIMM U HE
packpeiBaeT wuH(popmanuu 000 BceX pHUCKAX, CBS3aHHBIX C MHBECTUpoBaHWeM B lleHHble Oymaru.
WuBecTUpOBaHUIO B IIeHHbIE OyMard yKa3aHHbIX KOMIAHHM HpUCYIIM OOIIHME PHUCKU, CBSI3aHHBIE C
OTepalrsIMHU Ha PHIHKE LIEHHBIX OyMar, ¢ 0COOCHHOCTSIMU, PACCMOTPEHHBIMU HHKE.

6.3 s ueneit Hacrosmen Jexkmapanuu moJ pucKoOM P OCYIIIECTBICHUH ONIEpaliiii Ha PhIHKE [IEHHBIX
Oymar OHUMAaeTCsi BO3MOXHOCTh HACTYIUICHHUS COOBITHS, BIEKYIIETO WJIM MOTYIIErO IMOBJeYb 3a co00i
notepu KiMeHTOM CBOMX MHBECTHUPOBAHHBIX AKTHBOB.

6.4  Puck yBenuyeHus 3aTpar Ha ucciefoBaHue B cuily TOro, 4ro KOMmaHuM — 3MUTEHTHI LIeHHBIX
Oymar yacto paboTalOT B «HECTAHIAPTHBIX» CEKTOpaX HSKOHOMHMKH, M Ha HHUX paCHpOCTPaHSAIOTCS
oOyieryeHHbIe TPeOOBaHUS K PACKPBHITHIO MHpOpMauuu (B TOM 4ucie (UHAHCOBOM OTYETHOCTH), YTO
COTIPSIKEHO C HEJJOCTaTKOM MH(OPMALIMOHHO-aHAIUTUYECKOT0 MaTepralia, CXeM 1 METOJOB aHaJIN3a TaKUX
kommanuii. Takum oO6pa3zom, OyJeT T0CTaTOYHO CI0XKHO CIENaTh INIyOOKYyI0 MPO(EeCcCHOHANTBHYIO OLIEHKY
TaKUX KOMIAHUM W OIpeNeIUTh IEPCHeKTUBbl WX pa3BUTHUSA, JHOO 3TO MOXKET COIMPOBOXKIAATHCS
YBEJIMUEHUEM 3aTpaT Ha Takoe ucciaenoBaHue. OTCYTCTBUE TaKOW OLIEHKH MOXKET BBI3BAaTh 3aTPYJHEHUS
IIpU BHIOOPE KOMITAHUU JJ11 MHBECTUPOBAHUS CBOMX aKTHBOB.

6.5 Puck, cBsi3aHHBIN C OLICHKON MHBECTUIMOHHOTO MpoekTa KoMrnanuu OIHON U3 1eneil BhIXxoaa Ha
boH10BOM PHIHOK SMUTEHTOB LIeHHBIX Oymar MOXeT ObITh MPUBJICUEHUE TONOTHUTENBHBIX CPEACTB MO/
KaKOH-TM00 MHBECTUILIMOHHBIN MPOEKT, pean3alys KOTOPOro, 10 MHEHHIO MEHEKEPOB KOMITaHUH, OyieT
CIoco0CTBOBaTh pocTy ee Kanurtanuzaiuu. OIHaKo B CHITy CleHU(UKH Pa3BUTHSI HEKOTOPBIX CEKTOPOB
PKOHOMHUKH, B KOTOPBIX OCYIIECTBIISIIOT CBOIO JAESTEIBHOCTH JJaHHBIE KOMIIAHHUM, MOJYKET CII0KHTHCS
CUTyaIusl, TP KOTOPOH CIOXHO Oyaer chopMupoBaTh MPOPECCHOHAIBHYIO OILEHKY IMpe/iaraéMoro
KOMIIaHUEN MHBECTULIMOHHOIO ITPOEKTA.

6.6 OUHAHCOBO-9KOHOMHYECKHE, TPABOBbIC, TOJMUTHUYECKHE pHUCKH HeOonpmme KoMHmaHuu —
sMuTeHTHI L{eHHBIX Oymar 6osiee 3aBUCUMBI OT BHEITHUX (PaKTOPOB, B TOM YHCJIE OT MAKPOIKOHOMUYECKOM
oOcTaHOBKU. J[aHHbIE KOMITAHUY 00JIaAI0T CPAaBHUTEIBHO MEHBIIMMHU pa3MepaMu OU3Heca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbIIEH YCTOWYMBOCTHIO B CIy4dae W3MEHEHHs (MHAHCOBO-3KOHOMUYECKON MU
MIPaBOBOM CUTYAaIlUU B CTpaHe. PUCK MHHOBAIIMOHHOTO pelieHns OMUTEHThI LIeHHbIX OyMar MOTyT BXOAUTD
B TOM YHMCJIE B NHHOBAIL[MOHHBIN CEKTOP 3KOHOMHUKHU. JTO CBSI3aHO C TEM, YTO TAKHUE KOMIIAHUM CTaparOTCs
OCBaMBaTh U BHEJPSTh HOBbIE METO/IbI U TEXHOJIOTUH BBEACHUS OM3HEca, MPU3BaHHbIE CIIOCOOCTBOBATH €€
pOCTYy M YBEIMYEHMIO KalMUTaau3aluu. TeM He MeHee, HE BCEerJa MHHOBALIMOHHBIE PEIICHUS] UMEIOT
KOHCEPBAaTUBHBIN ypoBeHb pucka. Henocrarounas 3)eKTUBHOCTh TAaKOTO PEIICHUS MOXET MPUBECTH K
IIOTEpE BPEMEHNW M HWHBECTUPOBAHHBIX HA BHEJAPEHHUE JAHHOIO PEIIEHHUS CPEACTB, YTO HETaTUBHBIM
o0pa3oM OTpa3uTcs Ha (UHAHCOBOM IIOJOXEHHH KOMIIAHUM U CTOMMOCTH €€ akiuii. OCOOEHHOCTHIO
MHHOBALIMOHHBIX KOMITAHUW SIBJIAETCS BBICOKAs JI0JS HEMATEPUAJIbHBIX AKTHMBOB W MHTEJUIEKTYyaJIbHOU
COOCTBEHHOCTH B CTPYKType aKTUBOB KOMIIAHHH, YTO YCIIOKHSET aHAJIU3 W MPOTHO3 IOKa3arelnel ee
JIEATEIbHOCTH.

6.7 Puick HU3KOM JIMKBUAHOCTH. PUCK JIMKBUIHOCTH 3aKJIFOYASTCS] B U3SMEHEHUH OIEHKH IICHHBIX OyMar
B CTOPOHY YMEHBUIEHUS, BILIOTH JI0 ITOTEPU JIUKBUAHOCTH, B PE3YyJIbTATE YETO CTAHOBUTCSA HEBO3MOKHBIM
peanu3oBaTth [IeHHbIE OyMaru B Hy»KHOE BpeMs I10 jkenaeMoi 1ieHe. B cuimy HeGoubIoro oobemMa BBITyCKa
U HU3KOM JHMKBUAHOCTU LEHHbIE OyMaru MOTyT MMEThb OONBLION chp3A. DTO O3HAYaeT, 4To Jaxe
IIPABWIBHBIN MPOTHO3 OTHOCUTENIBHO MEPCIEKTUB POCTa TAKUX AKTHBOB JAJIEKO HE BCErza IO03BOJISIET
MOJIyYUTh NIPUOBLTH B KOHKPETHBIII MOMEHT BPEMEHHU.

6.8  Puck OankporcTBa sMuTeHTa. Jl[aHHBIH pPHCK 3aKIIOYaeTCs B BO3MOKHOCTH HACTYIUICHUS
HEIUIaTeXeCOoCOOHOCTH KOMITAaHWH, YTO NMPUBEAET K PE3KOMY MaJIEHUIO IEHbl U MOTepe JTUKBHUIHOCTU
[IEHHBIX OyMar KOMITAHWHM WM HEBO3MOXKHOCTU IOTACUTh I[eHHbIe Oymaru (B ciiydae C JOJTOBBIMH
[IEHHBIMU OyMarammu).

6.9 Hacrosmas [lexknapanus HE HMeeT CBOEH LENbI0 OTKa3 MOTEHUUAIbHBIX HHBECTOPOB
OT ocyuiecTBiieHus: onepauuii ¢ LlennsiMmu Gymaramu. Jlexkiapaiusi npu3BaHa MOMOYb HHBECTOPY MOHSTH
U OLICHUTb PHUCKH, CBSI3aHHBIC C MHBECTHPOBAaHUEM B Takue LleHHble Oymaru, ciocoOCTBYsl TEM CaMbIM,
INPUHATUIO B3BEIICHHBIX WHBECTULMOHHBIX PEHICHUH. YUHUTHIBAas BBILICH3I0KEHHOE, PEKOMEHIYEM
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BHUMATEIBHO PACCMOTPETh BOIPOC, SBJISIOTCS JIM PUCKH, BO3HUKAIOLIME MPHU MPOBEACHUH ONEpaluil ¢
IlennpiMu Oymaramu, NOpHUEMIIEMBIMH IS HHBECTOpAa C Y4YETOM €ro WHBECTHUIMOHHBIX LeENeH Wu
(MHAHCOBBIX BO3MOXHOCTEH.

7. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
HEHHbBIX BYMAI'
7.1 lenbio Hacrosimeit Jlekmapanuu sBIsSETCS TNPENOCTaBICHUE KIMEHTY HH(GOpMAIMHU O PUCKaX,
CBSI3aHHBIX C IPUOOpPETEHUEM MHOCTPAHHBIX LIEeHHBIX OyMar. MIHocTpaHHbIe 1IeHHbIe OyMaru MOTYT OBITh
nproOpeTeHsl 3a pyOex oM MM Ha POCCUICKOM, B TOM YHCIJIe OPTaHU30BaHHOM, (DOHIOBOM pBIHKE.
7.2 OnepauusiM ¢ HMHOCTPAHHBIMH LIEHHBIMM OyMaramMu MpHUCYUIM OOILIME PHUCKHU, CBS3aHHBIC
C OmnepanysIMH Ha PhIHKE [IEHHBIX OyMar co CIEAYIOIMMUA 0COOEHHOCTSIMH.
7.3 Cucremsble pucku. [IpUMEHHWTENIBHO K HWHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOTOJHSAIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PHUCKAMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBl WKW OOpaIIaloTCsl COOTBETCTBYIOIINE WHOCTPAHHBIE LIEHHBIE
Oymaru. K OCHOBHBIM (hakTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSATCS
MOJIMTHYECKAs CUTYallHsl, 0COOCHHOCTH HAallMOHAJILHOTO 3aKOHOJATeNbCTBA, BAJIIOTHOTO PEryIMPOBaHUS U
BEPOSTHOCTh MX M3MEHEHHs], COCTOSHHE T'OCYAapCTBEHHBIX (PMHAHCOB, HAJIMYME U CTENECHb PAa3BUTOCTHU
(uHAHCOBOM CHCTEMBI CTpaHbl MECTa HaXOXKIACHUS JINLA, 0053aHHOTO 110 THOCTPAHHOM IIEeHHON Oymare.
7.4 Ha ypoBeHb CHCTEMHOI'O pUCKa MOTYT OKa3bIBaTh BIMSHHUE U MHOTHE Jpyrue (hakTopbl, B TOM YUCIIE
BEPOSITHOCTh BBEJCHUS OTPAHNYECHHI HA UHBECTULIMM B OT/IEJIbHBIE OTPACIIM SKOHOMUKH UM BEPOATHOCTh
OJTHOMOMEHTHOW JIeBaJIbBAllMM HAIMOHAIBHOM BamioThl. OOLIEIPUHATON HMHTErpaJbHOW OLIEHKOM
CUCTEMHOI'0 pHUCKa MHBECTUIMH B MHOCTPAHHYIO LIEHHYIO OyMmary sIBJISIETCS «CYBEPEHHBIH PEHTHHI» B
WHOCTPAHHOW WIA HAMOHAJILHOU BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MeXyHapoaHbIMU pelTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAaKO cleAyeT MUMEThb B BHJy, YTO PEUTHHIU SIBJISIOTCS JMIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYAINH.
7.5 B ciyuae coBeplIEHHUs CIEIOK C MHOCTPAHHBIMM JEIIO3UTAPHBIMU PACIHUCKAMU IIOMHUMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIHUCOK, HEOOXOJUMO YUHMTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
IpEeCTaBIIsIeMbIX JaHHBIMU PACIIMCKaMHU WHOCTPAHHBIX LIEHHBIX OyMar.
7.6 B nactosiiee BpeMsi 3aKOHOJIATEIILCTBO Pa3pelIaeT POCCUMCKHUMU MHBECTOPAMH, B TOM YHCIIE HE
SBIISIOUIMMHUCS KBaJTU(HUIMPOBAHHBIMU, MPUOOPETEHHE IOMYIIEHHBIX K IIyOJUYHOMY DPa3MELICHUIO H
(i) my6mrmaHOMy obpareHuto B Poccuiickoit deaepanny MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak ¥ B Poccum, a Takxke MO3BOJISIET yUET MpaB Ha TaKHUe LIEHHbIE OyMaru pOCCUMCKUMU JETIO3UTAPHUSIMH.
Mexny TeM, CyIIECTBYIOT PUCKU U3MEHEHMSI PETYJIATUBHBIX MIOJX0/0B K BJIQJCHUIO U ONIEPALIUAM, a TAKXKE
K y4YeTy IpaB Ha MHOCTpaHHbIE (PMHAHCOBbIE WHCTPYMEHTHI, B PE3yJIbTaTE€ YEro MOKET BO3HUKHYTH
HE0O0XOIMMOCTH 10 X OTUY>KJICHHIO BOIIPEKH BAIIUM IUIaHAM.
7.7 TlpaBoBsie pucku. [Ipu nmpnobpeTeHnn WHOCTPAHHBIX IIEHHBIX Oymar HEOOXOIUMO OTAaBaTh cebe
OTYET B TOM, YTO OHHM HE BCErJa SIBJSIOTCS aHAJIOraMU POCCHMCKHMX IEHHBIX Oymar. B mobom ciydae,
MIPE0CTaBIIsIEMbIE IO HUM IIPaBa U IpaBuiia UX OCYLIECTBICHUS MOTYT CYLIECTBEHHO OTINYAThCS OT IIPaB
110 POCCUICKUM IICHHBIM OyMaram.
7.8 BO03MOXHOCTH CyIeOHOM 3alUTHl TPaB [0 HWHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh
CYUIECTBEHHO  OTpaHMYEHbl  HEOOXOAMMOCThIO  oOpamieHMs B 3apyOexHble  CcyaecOHBbIE
Y IPAaBOOXPAHUTENIbHBIE OpPraHbl 10 YCTAHOBJEHHBIM IIpaBWjaM, KOTOpPbIE MOTYT CYIIECTBEHHO
OoTIMYaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omnepanusx ¢ WHOCTPAHHBIMHM LIEHHBIMU
OyMaramu Bbl B OOJBIIMHCTBE CIIy4aeB HE CMOXKETE IOJIaraTbCsi Ha 3allUTy CBOMX MpPaB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMH YIIOJIHOMOYEHHBIMU OPIaHaMHU.
7.9 Packpeitue uHpopmaruu. Poccuiickoe 3aKOHOATENBCTBO JOMYCKAET pacKpbiTHe WH(OpMAIUU B
OTHOILIEHUH MHOCTPAHHBIX IIEHHBIX OyMmar 1o mpaBujaM, ACHCTBYIOUINM 32 pyOex oM, U Ha aHTIIMHCKOM
a3bike. OLEHUTE CBOIO TOTOBHOCTh aHAIM3MPOBATh MH(OPMALMIO HA AHTJIUHCKOM SI3bIKE, a TakXke To,
NOHMMAeTe JH BBl OTIMYUS MEXIy NPUHATBIMA B Poccum mnpaBwiamMu (UHAHCOBOM OTYETHOCTH,
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MexnyHapOAHBIMU CTaHJApTaMU (PMHAHCOBOW OTYETHOCTH WIIM MIPpaBUIIaMU (PMHAHCOBOM OTYETHOCTH, IO
KOTOPBIM ITyOJIUKyeTCsl UH(pOpMAaILHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

7.10 Taxxe poccHilcKHMe OpraHu3aTOpbl TOPrOBIU U (WJIM) OpOKEphl MOTYT OCYIIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGOpMaIuu), pacKpblBa€MbIX HHOCTPAHHBIM O3MHMTEHTOM [JIsl Balllero
ynoOcTBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPHUHHUMATHCS HCKIIOUYUTEIBHO KaK BCIIOMOTATEIbHAS
nHpopMmanus K opUIIHAITBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalMh) Ha HHOCTPAHHOM si3bike. Bcerma
YYUTHIBAITE BEPOSITHOCTh OIIMOOK MEPEBOTYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
MEPEBOJIOM OJIHUX U TeX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLICIPUHATOTO PYCCKOIrO
HKBHUBAJICHTA.

7.11 VYuutbiBas BBINIEU3IOAKEHHOE, Mbl PEKOMEHJIYEM BaM BHUMATEIBHO PACCMOTPETh BOMIPOC,
SIBJISIIOTCSL JIM PUCKH, BOSHUKAIOIIME MPU MPOBEICHUH COOTBETCTBYIOUIUX ONEPALNl, IPUEMIIEMBIMU IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei 1 (UHAHCOBBIX BO3MOXKHOCTEH. Hacrosmas Jlexnapamnus He
MMeEET CBOEH 1IeNbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX OIEpaluid, a MpU3BaHa TOMOYb
BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJIOBUU 10roBopa ¢ bpokepom.

8. JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C 3AKVIFOYEHHUEM JIOI'OBOPOB,
ABJIAIOIUXCA ITPOU3BOJHBIMU ®UHAHCOBBIMU HWHCTPYMEHTAMM,
BASUCHBIM AKTHUBOM KOTOPBIX HABJAIOTCA HEHHBIE BYMAI'U
NHOCTPAHHBIX SMUTEHTOB NN UHAEKCbI, PACCYUTAHHBIE 110 TAKUM
HEHHBIM BYMAT'AM

8.1 Ilenp Hacrosmel Jlekmapanuu — MpegoCcTaBUTh BaM OOIIYI0 HHGOPMAIHIO 00 OCHOBHBIX PHUCKaX,

CBA3aHHBIX C 3aKJIIOUYCHUCM JOrOBOPOB, ABJIAIOMNIUXCA NMPOU3BOJHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMHU,

0a3uCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS I€HHbIE OyMaru HMHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,

PACCUUTAHHBIC IO TAaKUM LCHHBIM 6yMaraM (I[anee — [POU3BOAHBIC q)HHaHCOBBIC HHCTPYMCHTBI C

WHOCTPaHHBIM Oa3UCHBIM AaKTUBOM). 3aK/IOYEHHWE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C pHUCKaMH,

XapaKTePHBIMU [T BCEX MPOU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB, a TAKXKe CIeNU()UISCKUMU PUCKAMH,

00yCIIOBJICHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a31CHOTO aKTHBA.

8.2 Pucku, cBs3aHHBIE NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTpyMEHTaMH. JlaHHBIE HWHCTPYMEHTHI

MOJXOJAT HE BCeM KiIHMeHTaM. bojee Toro, HekoTopble BUABI MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB

COIPSDKEHBI C OOJIBIINM YPOBHEM PUCKA, YeM JApyrue. Tak, MpHu MOKyNKe ONIIHOHHOTO KOHTPAKTa MOTepU

KJIMEHTa HE MPEBBICAT BEIMYMHY YIJIAUEHHBIX NMPEMHUH, BO3HATPAXKIECHUS U PACXOJOB, CBSI3aHHBIX C UX

coBepuieHreM. [Ipogaska ONMIMOHHBIX KOHTPAKTOB C TOYKM 3pPEHHUS pUCKAa KIMEHTa W 3aKIIOYCHHE

($BIOYEPCHBIX KOHTPAKTOB, (OPBApIHBIX KOHTPAKTOB M CBON KOHTPAKTOB COMOCTaBHUMBI — IIPH

OTHOCHUTENIbHO HEOOJIbIINX HEOJIaronpusATHBIX KOJEOAHMUSX IE€H Ha PBhIHKE BBl IMOJIBEPraeTech PHUCKY

3HAYUTEIBHBIX YOBITKOB, IPU 3TOM B Cily4ae MpPOAaXu (BIOYEPCHBIX M (HOPBAPIHBIX KOHTPAKTOB M

IPOJaXKH OMIIMOHOB Ha TMOKYNKY (OMIIMOHOB «KOJUD») HEOrpaHWYEHHBIX YOBITKOB. C ydeTroMm 3Toro,

COBEpIIICHHE CJEJIOK M0 MPOJaKe OMIIMOHHBIX KOHTPAKTOB U 3aKIt0ueHUE (PhIOYEPCHBIX U (GOPBAPIHBIX

KOHTPAKTOB MOXET ObITh PEKOMEHI0BAHO TOJIBKO OIMBITHBIM HHBECTOpPAM, 00JIaJal0LIUM 3HAYUTEIbHBIMU

q)HHaHCOBBIMI/I BO3MOXHOCTIAMU U MPAKTUYCCKUMU 3HAHUAMU B 06HaCTI/I MNPUMCHCHUA MHBCCTUIIMOHHBIX

CTpaTEruu.

8.3 Hacrosmas Jleknapausi OTHOCHTCS TakXe M K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,

HaIpPaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX onepanuii Ha GOHI0BOM phIHKE. BHHUMaTEIbHO OLIEHUTE, KaK

Ballli MPOU3BOJIHbIE (PMHAHCOBBIE MHCTPYMEHTBHI COOTHOCATCS C OMEpalMsIMU, PUCKH IO KOTOPHIM BBI

HaMEpPEeHbl OIPaHUYHTh, U yOeIUTeCh, UTO 0OBEM Ballei MO3ULUU Ha CPOYHOM PHIHKE COOTBETCTBYET

00BbeMy MO3UIUH Ha CIIOT PHIHKE, KOTOPYIO BBI XEIXKUPYETE.

8.4 PuiHouHbIl (11eHOBOM) puck. [loMumo 001mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIA HECET

KJIMEHT, COBEPIIAIOIIMI ONepaluy Ha PHIHKE IIEHHBIX Oymar, Bbl, B cilydae 3aKiroueHus] (pbIOUYEPCHBIX,

dbopBapAHBIX U CBON JOTOBOPOB (KOHTPAKTOB), a TaKXKE B Cllydyae MPOJaXH OMIIMOHHBIX KOHTPAKTOB,

6y,Z[GT€ HCECTU PUCK HGGHaFOHpHHTHOI‘O NU3MCHCHHS LIECHBI KaK (bHHaHCOBBIX HHCTPYMCHTOB, ABJIAIONINUXCA
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0a3uCHBIM aKTUBOM IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHWU AKTHBOB,
KOTOpBIE CITyXaT 00ecreueHHeM.

8.5 B ciyuae HeOMarompusATHOrO W3MEHEHHs IICHbI Bbl MOXKETE B CPAaBHHUTEIBHO KOPOTKHH CpPOK
MOTEPATH CPECTBA, ABIAIONINECS O0eCTieYeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

8.6 Puck nukBugHocTH. Ecnu Balla MHBECTUIIMOHHASI CTpPATErusi MPEAyCMaTpUBAET BO3MOKHOCTh
BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKITIOUCHHUS
CHENKH C MHBIM KOHTPAKTOM, KOTOPAasi CHIDKAET PHUCK IO JAHHOMY KOHTPAKTy), OOpaliaiiTe BHUMaHUE HA
JMKBUTHOCTb COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpbITHE MMO3UIUI MO HETUKBUIHBIM KOHTPAKTaM
MOJKET TPUBECTU K 3HAYUTEILHBIM JTOTIOJHUTEIHHBIM YOBITKAM B CBSI3M C UX HU3KOW JTUKBUIHOCTHIO.
OOpaTtuTe BHUMaHue, 4TO, KaK MPaBUIJIO, KOHTPAKTHI ¢ 00Jiee OTJAICHHBIMU CPOKAMHU HCIIOJTHEHUSI MEHEE
JUKBH]IHBI 110 CPABHEHUIO C KOHTPAKTAMU C OJU3KHUMH CPOKAMH HCIIOTHECHUS.

8.7 Ecmu 3akimioueHHBI BaMU JOTOBOp, SIBIISIOIIMICS MPOWU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, M y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpBITh TO3HIIHMIO, 00s3aTENbHO paccMaTpUBaiiTe
MOMHMMO 3aKpPbITUS MO3UIUU MO JTaHHOMY KOHTPAKTy ajJbTE€PHATHBHBIC BAapHAHTHI UCKJIIOYEHHS pUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIETOK C WHBIMH MPOU3BOJHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMHU WM C
0a3ucHpIMU akTUBaMHu. lcmonb3oBaHHe albTEPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

8.8 [Ilpu 3TOM TpyaHOCTH C 3aKpBHITHEM MO3MIMK W MOTEPU B I[€HE MOTYT MPUBECTH K YBEIUYECHUIO
yYOBITKOB TIO CPABHEHHIO C OOBIYHBIMU CIICITKAMHU.

8.9 Bammu nopydeHus, HanpaBJIeHHbIE Ha OTPaHUYEHUE YOBITKOB, HE BCETJa MOTYT OFPaHUYUTh OTEPH
JI0 TPEIIOJIaraéMoro ypoBHsI, TaK KaK B paMKax CKJIAJbIBAIOLICHCS Ha PHIHKE CUTYyalldd UCIOJIHEHHE
TaKOIo MOPYUYEHUs M0 YKa3aHHOM BaMH 1I€HE MOKET OKa3aThCsl HEBO3MOKHBIM.

8.10 OrpanuueHue pacmopspDKEHUSI CPEACTBAMH, SIBISIONIMMUCS obOecrieueHueM. VMyiiecTBo (4acTh
UMYIIECTBA), MPUHAJIeKAIllee BaM, B Pe3yJbTaTe 3aKJIIOUEHUSI IOTOBOpA, SBJSIOLIETOCS MPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, OyJeT SBJIATHCS OOECIIEYEHHWEM HCIIOIHEHHUS BallluX 00s3aTelbCTB 10
JOTOBOPY U pPAcHOpsDKEHHE WM, TO €CTh BO3MOXKHOCTh COBEPIICHHS BaMH CHEIOK C HUM, OyJeT
orpanuueHo. Pasmep oOecrieueHuss U3MEHsSETCSs B HOPSAKE, MNPEIYCMOTPEHHOM  JOTOBOPOM
(cmenmdukanueli KOHTpaKTa), W B pPE3yJbTaTe BbI MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsKaTbcs CBOUM UMYIIECTBOM B OOJIBIIEH CTEMEHHU, YeM JI0 3aKJIIOUSHHS JOTOBOPA.

8.11 Puck npuHYIUTENHHOTO 3aKPHITHS MO3UITMH. HeGmaronpusTHoe n3MEHEHHUE 1IEHBI MOXKET TPUBECTH
K HEOOXOJMMOCTH BHECTH JOTOJIHUTENbHBIE CPEAICTBA, YTOOBI MPUBECTH 0OECIIEUeHNEe B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOpA, YTO JOKHO OBITH CAENAHO B KOPOTKHUI
CPOK, KOTOPOTO MOXKET OBITh HEJOCTATOYHO I Bac. Bamr Opokep B 3TOM ciydyae BmpaBe 0e3 Balero
JIOTIOJIHUTEIILHOTO COTJIaCUsl «IIPUHYJIUTEIBHO 3aKpbITh MO3UIHUIO», TO €CTh 3aKIIOUUTHh JIOTOBOD,
SBIISIOIIMICS MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM NMPUOOPECTH IIEHHbIE OyMaru 3a cyer
BalllNX JICHEXKHBIX CPEJICTB, WIIU MPOJATh Ballld IICHHBIE Oymard. DTO MOXKET OBITh CHAENaHO II0
CYILLECTBYIOIIKM, B TOM YHCII€ HEBBITOJIHBIM, [IEHAM M MPUBECTH K BOZHUKHOBEHUIO y Bac yOBITKOB.

8.12 IlpuHyauTenbHOE 3aKphITHE MO3UIMU HAIIPABIEHO Ha yMpaBlieHUE puckamu. Bbl MoxkeTe moHecTu
3HAYUTENIbHbIE YOBITKH, HECMOTPS HA TO YTO IOCJIE TOTO0 U3MEHEHHE 1IeH Ha (PUHAHCOBbIE MHCTPYMEHTHI
MO>KET MPUHATH OJIATOMPHUSITHOE JIJIsl BAC HAIIPABJICHUE U BBI MTOJIYYUIIH OBl JJOXO/I, €CTH ObI Ballla MO3HUIIHS
He OblIa 3aKphITa.

8.13  Pucku, 00ycioBIeHHbIE HHOCTPAHHBIM NPOUCXOXKICHUEM 0a3MCHOTO aKTUBA.

8.14 Cucremubie pucku. I[IpumeHuTenbHO K 0a3WCHOMY aKTHBY MPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB — IICHHBIM OyMaram WHOCTPAHHBIX SMUTEHTOB M WHICKCAM, PACCUMTAHHBIM IO TaKHM
LEHHBIM OyMmaram, CUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY IOIOJIHSIOTCS
AQHAIOTMYHBIMA CHCTEMHBIMH PHCKaMHU, CBONCTBEHHBIMHU CTpaHE, TJIC BBIMYIICHBI WJIH OOpaIiarTcs
COOTBETCTBYIOIIME HHOCTpaHHbIE IIeHHbIe Oymar. K OCHOBHBIM (QakTopaMm, BIHSIOINIMM Ha YPOBEHb
CHUCTEMHOI'O pHCKa B IIEJIOM, OTHOCSTCS IIOJUTHYECKAasi CHUTyalus, OCOOEHHOCTH HAalMOHAJIHLHOTO
3aKOHOJATEIbCTBA, BAJIIOTHOTO PETYJIUPOBAHUS U  BEPOATHOCTb UX HM3MEHEHUS, COCTOSIHHE
rOCy/IapCTBEHHBIX (PMHAHCOB, HAMYHE W CTECIMEHb PA3BUTOCTH (DMHAHCOBOW CHCTEMBI CTpaHbl MecTa
HAXO0XJIEHHUS JIHIa, 00I3aHHOTO M0 NHOCTPAHHBIM LIEHHBIM Oymaram.
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8.15 HaypoBeHb CHCTEMHOTO PUCKa MOTYT OKa3bIBaTh BIHMSHIE U MHOTHE APyTHE (DAKTOPHI, B TOM YUCIIE
BEPOATHOCTH BBE/ICHUS OTPAaHUYCHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WJIH BEPOATHOCTD
OJTHOMOMEHTHOW JIeBallbBallMd HAIMOHAILHOW BaMIOTHL. OOIIETPUHITON WHTETPATBHON OIICHKOM
CHCTEMHOTO PUCKA MHBECTUIIMI SIBISETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHON WJIM HAIIMOHAIBHOM
BAJIIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH IMHUTEHT MHOCTPAHHOM LEHHOH Oymarw,
MeXyHapoaHbIiMu perTuHroBbiMu arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYET UMETh B BUIY, YTO PEUTUHTU SIBJISIOTCS JUIIL OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIUH.
8.16 B Hacrosimee BpeMsi 3aKOHOJATEIBCTBO JIONMYCKAET BO3MOXKHOCTh 3aKIIIOUEHHS] POCCHUMCKUMHU
WHBECTOpPAMHU JJOTOBOPOB, SIBJSIONINXCS POCCUMCKUMH MPOU3BOJHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS II€HHBIE OyMarm HWHOCTPAHHBIX SMUTCHTOB WJIM HHJEKCHI,
paccurMTaHHBIE 110 TAKUM IIEHHBIM Oymaram. Mexay TeM, CyIIeCTBYIOT PUCKU U3MEHEHUSI PEryISTUBHBIX
MOJXOJIOB K COOTBETCTBYIOIIMM OTEpaIUsiM, B Pe3yJbTaTe YEro MOXKET BO3HHUKHYTh HEOOXOIWMOCTH
coBeplIaTh CENIKH, HAallpaBJIEHHbIE Ha MpeKpalleHne 00sA3aTeIbCTB M0 YKa3aHHBIM J0rOBOPaM, BOTIPEKU
BAaIlIUM IIJITaHAM.
8.17 [IlpaBoBrie pucku. HeoOxomuMo oTmaBaTh cebe OTY4ET B TOM, YTO MHOCTpaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBHI, SBIISIOIINECS 0a3MCHBIMHI aKTUBAMH TTPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCET/Ia
ABIIIOTCS aHAJIOTaMU POCCUNCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B 51t000M citydae, penocTaBisieMble o
HUM I[IpaBa U MpaBWJIAa UX OCYUIECTBICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHICKUM
(UHAHCOBBIM UHCTPYMEHTAM.
8.18 BosmoxxHOCTHM CyaeOHOM 3aIiuThl NpPaB MO TMPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTaM
C MIHOCTPAHHBIM Oa3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OrpPaHHYEHbl HEOOXOJUMOCTHIO
oOpaiteHusi B 3apyOeKHbIe CyJqeOHBIE U TPABOOXPAHUTEIHHBIC OPTaHbI M0 YCTAHOBJICHHBIM MpPaBUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTINYAThCs OT AeiicTByromux B Poccun. Kpome Toro Bbl B OOJBIIMHCTBE
CIy4yaeB HE CMOXXET€ MOoJIaraThCs Ha 3alIUTy CBOMX MpaB MU 3aKOHHBIX HHTEPECOB POCCUMCKUMHU
YIOJTHOMOYEHHBIMHU OpraHaMH.
8.19 Packpsitue nadopmarun. PackpeiTe nHGOPMAIIUU B OTHOLICHUH WHOCTPAHHBIX IIEHHBIX OyMar,
ABIIAIOIIMXCST OAa3UCHBIM aKTHMBOM IPOM3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, OCYILIECTBISETCS IIO
npaBWiiaM, JEHCTBYIOIIMM 3a pyOekoM, M Ha aHTJIMACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(POPMALIMIO HA AHTJIUIICKOM f3bIKE, a TAK)K€ TO, IOHUMAETE JIM Bbl OTIIMYUS MEKIY
npuHITEIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXAyHApOAHBIMUA CTaHAApPTaAMU
(UHAHCOBOMH OTYETHOCTH WM MpaBWiIaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOIHKyeTcs
uH(pOpMalKs YMUTEHTOM HHOCTPAHHBIX IEHHBIX OyMar.
8.20 Taxxe poccuiickue OpraHu3aTOpbl TOPrOBIU U (WJIHM) OPOKEPhl MOTYT OCYIIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGOpMaIuu), pacKpblBa€MbIX HHOCTPAHHBIM O3MHMTEHTOM [JIsl Balllero
yno0cTBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPHUHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTATEIbHAS
nHpopmanusa K opUIIHAIBPHO PACKPBITEIM TOKyMeHTaM (MH(pOpMalMKi) Ha HHOCTPAHHOM si3bike. Bcerma
YYUTHIBAITE BEPOSITHOCTh OIIMOOK MEPEBOTYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXXHBIM Pa3IHMYHBIM
MEPEeBOJIOM OJIHUX M TeX K€ MHOCTPAHHBIX CJOB U ()pa3 WM OTCYTCTBUEM OOLICIPUHATOTO PYCCKOIrO
HKBUBAJICHTA.
8.21 VYuurbeiBasg BBIIIEU3IOAKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISIIOTCSL JIM PUCKH, BOSHUKAIOIINE MPU MPOBEICHUH COOTBETCTBYIOUIUX ONEPALN, IPUEMIIEMBIMH IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei 1 (UHAHCOBBIX BO3MOXKHOCTEH. Hacrosmas Jlexnapamnus He
MMEET CBOEH 1IeNbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX OIEpaluid, a MpU3BaHa TOMOYb
BaM OLIEHUTh X PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeruu U ycioBuil norosopa ¢ bpokepom.
9. JEKJVIAPAIIUA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHHUEM
HA ®UHAHCOBOM PBIHKE
9.1 Ilempto Hacrosmieit Jlexmapanum siBisieTcss mpenoctaBieHue Kimenty wHdopmanuu o puckax,
CBSI3aHHBIX C OCYIICCTBIICHHEM Omepanuii Ha (MHAHCOBBIX PBIHKAX, W MPEAYNPEKICHHE O BO3MOKHBIX
NOTEPSIX MPHU OCYIIECTBICHUH ONepanuil Ha (UHAHCOBBIX PbIHKAX.
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9.2 KiueHT 0CO3HaeT, 4YTO UHBECTHPOBAHUE CPeACTB B IHCTpyMEHTHI (PMHAHCOBOTO PHIHKA COMPSIKEHO
C OIpEICTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMASATCS BHE pa3yMHOT0 KOHTpoJsi CTOPOH U UX BO3MOXKHOCTHU MPEIBUJIETh U MPEAOTBPATUTD
MOCNEACTBUSl TAKUX PHCKOB OrPaHUYEHbl. OJTH PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOWJIbHOCTBHIO
MOJUTUYECKOM © JKOHOMHYECKOM cuTyauuu B Poccuiickon ®Denepanuu M HECOBEPIIEHCTBOM
3akoHoaTenbHOM 0a3el Poccuiickoit ®denepanuu. Ha ocHoBaHWM BhIIen3nokeHHOro KimmeHT moinkeH
CaMOCTOSITENILHO OIICHHBATh BO3MOXKHOCTH OCYIIECTBIICHUSI CBOUX WHBECTHUIINH, Ipu 3ToM bpoxkep Oyzaer
IpuwiaraTb MaKCUMyM YCWJIHMA C LEIpl0 IMOMOYb KJIMEHTYy COKpaTUTh BO3MOXXHBIE PHUCKH
IIPY UHBECTUPOBAHUM TIOCTIETHUM CPEJICTB B PaMKaX OpPOKEPCKOTO JI0TOBOPA.

9.3 Hwxe npuBOAATCS KOHKPETHBIE BUJIBI PUCKOB, CIIMCOK KOTOPBIX HE SBIISECTCA UCUEPIBIBAIOIINM, HO
no3Boyisier KimeHTy uMeTh oOImiee NpeacTaBiIeHHEe 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBhCSI TIPM WHBECTUPOBAHWU CpeACTB B MHCTpyMeHTHl (uHAHCOBOTO phiHKa B Poccuiickoii
denepauuu.

9.4 Jlna neneit Jlexkmapamuu Moja PUCKOM IPH OCYIIECTBICHHH ONEpanuii Ha (PUHAHCOBBIX PBIHKAX
MOHMMAETCS BOZMOXKHOCTh HACTYIUICHHUSI COOBITHSI, BIEKYIIEro 3a coboit morepu mist Kimmenra.

9.5 TlomuTHueckuii puCK — PHUCK (UHAHCOBBIX MOTEPh cO cTOopoHbl KimenTta bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTUYECKON cutyanuu B Poccuu (M3MeHEHHE MOJMTUYECKONW CHCTEMBbl, CMEHa OpraHOB
BJIACTH, U3MEHEHHUE MMOJTUTUICCKOTO U (MJIN ) SKOHOMHUUYECKOT0 Kypca). Hanbomee pagukanbHbIe H3MEHEHUS
MOTYT TPUBECTH K OTKa3y WM OTCPOUYKE HCIIOTHEHHUS dMHUTEHTAMH CBOHMX OOSI3aTENIbCTB IO I[EHHBIM
OyMaraMm, K OrpaHHYEHMIO ONPEIENIEHHBIX (HAIpUMep, WHOCTPAHHBIX) MHBECTULIUHA, a BO3MOXHO M K
KOH(UCKaUK TH00 HAIMOHAIM3AIMY UMYIIIECTBA ONPEICTICHHBIX KaTeTOpUl HHBECTOPOB.

9.6 DKOHOMHYECKHI PUCK — PHUCK (DMHAHCOBBIX MOTEPh cO cTopoHbl Kimmenta bpokepa, cBA3aHHBIN ¢
U3MEHEHHEM 53KOHOMHYecKOoM cutyaumu B Poccun. JI1o0oi ydacTHHK mpoliecca WHBECTHPOBAHUS
Knuentom cpencts B IHCTpyMeHTHI ()MHAHCOBOTO PhIHKA MOKET OKa3aThCsl B CUTYallUW, KOTJla B CHUITY
PKOHOMHUYECKUX TPHYMH OH HE CMOXET HaJUIeKalmuM oOpa3oM HCIOIHUTh CBOU 0053aTeIhCTBA,
CBSI3aHHBIE C OOpalleHHeM U OOCITy)KMBAaHHWEM BBIITYCKOB IIEHHBIX OyMmar, Wi WHBIE 0053aTelbCTBA,
KOTOpbIE MOTYT NOBJIUATH Ha IIpaBa Kiuenra.

9.7 Puck nelcTBYIOIIETO 3aKOHOATEIHCTBA M 3aKOHOAATEIbHBIX U3MeHeHHH ([IpaBoBO# pUCK) — pHCK
1oTephb OT BiIOKEeHUH B IHCTpyMeHTH! (PHUHAHCOBOTO PHIHKA, CBA3AHHBIN ¢ IPUMEHEHHUEM JICHCTBYIOIETO
3akoHoaTrenscTBa Poccniickoit denepannu, MOSBICHUEM HOBBIX W (MJIM) U3MEHEHHEM CYIIECTBYIOIINX
3aKOHOJATENIBHBIX U HOpMaTUBHBIX akTOB Poccuiickoit denepanuu. 1IpaBoBoi pHUCK BKIIIOYAET TAKKE
BO3MOKHOCTbh TOTEPh OT OTCYTCTBUSI HOPMATHBHO-IIPABOBBIX AKTOB, PErYJUPYIOIIUX AEATEIBHOCTh HA
(MHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO CeKTOpe (PMHAHCOBOTO PHIHKA.

9.8 Puck HaIOroBOro 3aKOHOJATENHLCTBA — PUCK (DMHAHCOBBIX MOTEPh co cTopoHbl Kimmenra bpokepa,
CBSI3aHHBIN C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepaiuu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPSIKa HATOT000I0KEHUS onepaluii Ha ((MHAHCOBBIX PHIHKAX.

9.9 Knuenrt, sBuaroumiics Hepe3uaeHToM Poccuiickont ®enepanuu, TOKEH YYUTBIBAaTh PHCK,
CBSI3aHHBIN C pACTOPKEHUEM WJIM U3MEHEHHUEM MOANUCAaHHbIX Poccuiickon denepanuend MexK1yHapOIHbIX
corjameHuit 00 nM30ekaHue JTBOMHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIHUATH HA
nosioxenue Kimenra, ubs 1€SITeIbHOCTD MOANAAala MO PErYJIUPOBAHUE TAKOTO COTJIAIICHHS, U KOTOPBIN
MMeJ Ha OCHOBAaHUM YKa3aHHOTO COTJIAIlIeHUs KaK1e-Tu00 HaJIOTOBbIE JIbIOThI U IPEUMYIIECTBA.

9.10 BamioTHBII pHUCK — 3TO PHCK YOBITKOB, KOTOpPBIE MOTYT BO3HUKHYTHb BCII€ACTBUE
HEOJIAaronpHUsITHOIO U3MEHEHHUS KypPCOB HHOCTPAHHbBIX BAJIOT.

9.11 Co cTOpOHBI rocyaapcTsa Kypc pOCCHIICKOM BasltoThl KOHTposupyercs bankom Poccum nmyrem
BBEJICHUS OTPAaHUYEHUN MPEIETOB U3MEHEHUH Kypca pOCCUMCKON BATIOTHI, ITyTEM MPOBEACHUS BATFOTHBIX
WHTEPBEHLUA Ha BaJIOTHOM DPBIHKE, a TAaKXKe IMyTEM HUCIOJIb30BAaHUS WMHBIX JOCTYMHbIX banky Poccuu
MEXaHU3MOB.

9.12 3akoHoparenbcTBO Poccuiickoil ®Denepanuu yCTaHABIMBAET PEXKUM OCYIIECTBICHHUS BAJIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHUEM KOTOporo ocyuiectiser bank Poccuu u ynonHoMmoueHHbIe UM
KpeauTHble yupexzaeHus. [Ipu stom bank Poccum umeer mpaBo caMOCTOSITEIBHO MEHSATH MOPSIOK
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OCYIIECTBJICHUSI BAJIIOTHBIX OINEpalMil U BbIJABaTh COOTBETCTBYIOLIME Pa3pELLEHUSI HA OCYILECTBICHUE
TaKUX ONepanuii, Koraa 3To He0OXOIUMO.

9.13 V KuwueHra, B cily4ae NpOBEIEHUS TOProBbIX omnepauuil ¢ OUHAHCOBBIMM AKTHBaMH, MOXET
BO3HUKHYTh HEOOXOAMMOCTb OCYLIECTBISATh HpsMble UM OOpaTHble KOHBEpCHM BaytoT. VHBecTHuMH,
OCYILECTBIIsIEMble M (MJIM) OLIEHMBAacMble B MHOCTPAHHOW BaIOTE, PAaBHO KaK W BAITIOTHO-OOMEHHBIE
(KOHBEPCHOHHBIE) ONEpALUU, MOTYT OBbITh ITOJIBEPKEHBI PUCKY 3HAUUTENIbHBIX IEPEOLICHOK U U3MEHEHHUH,
CBSI3aHHBIX C BBICOKUM YPOBHEM MH(MIAIMK B TOW WIIM HHOHM BAJIIOTE ¥ BO3MOXXHBIMHU HEOJIarONpUsTHBIMU
U3MEHEHHUSIMHU BaJIFOTHO-OOMEHHBIX KyPCOB.

9.14 B cBs3u ¢ yka3aHHbIM, Y KiineHTa MOTYT BO3HUKHYTH YOBITKH, pa3Mep KOTOPBIX HE OIpaHHYECH U
HE MOXXET OBITh 1O KOHIIA OLICHEH Ha MOMEHT 3aKJIIOUEHHs COOTBETCTBYOIEH Caenku BBULY OTCYTCTBUS
CBEJICHUI O IBUKEHUU BATIOTHO-OOMEHHBIX KYPCOB.

9.15 Puck penarpuanuu JIEHEXKHBIX CPEICTB — PHCK (PMHAHCOBBIX MOTEPh CO CTOpoHBI KimeHra
Bpoxepa, cBs3aHHbIN ¢ penaTpuanuei n1eHexHbIx cpeacts Kimenra bpokepa.

9.16 Penarpuanusi JIEHEXKHBIX CpPEACTB HHOCTPAHHBIX WHBECTOPOB OCYLIECTBIISIETCA B MOPSIKE,
IPEIyCMOTPEHHOM POCCUHCKUM 3aKOHOJATEIHCTBOM, HO HE CYIIIECTBYET HUKAKMX rapaHTHi, UTO HE OyAyT
BBEJICHbI OTpPaHMYEHHUs JIMOO 3ampeThl HAa TaKyl penaTpuanuio, Jubo OyAeT M3MEHEH IMOpSJIOK ee
ocymecTBieHus. CIecTBUEM yKa3aHHBIX 00CTOATENBCTB MOTYT cTaTh yObITku Knuenro Bpokepos, Ha
KOTOPBIX 3TH OTPAHUYEHUS WIIU 3aMpeThl Oy1yT pacpoCTPaHIThCA.

9.17 Puck uHppacTpyKTypbl (HUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MTOTEPH CO CTOpOoHBI Kinenra,
CBSI3aHHBIN C HEJOCTATOUYHO BHICOKUM YPOBHEM pa3BUTHUS MH(PPACTPYKTYpbl (PUHAHCOBBIX PHIHKOB.

9.18 Poccuiickoe 3aKOHOJATENHCTBO MpPEAyCMaTpUBAeT BO3MOXKHOCTH OOpAIleHUsl LIEHHBIX Oymar B
0e310KyMeHTapHOU opMe, ITpaBa Ha KOTOpbIEe (PUKCUPYIOTCA B BUJIE 2JIEKTPOHHOM 3aIMCH HA CUETaXx JAETO
B neno3urtapun. [Ipu ocymectsiaernn Topros B Toprosoii cucreme (TC) mepexon mpaB Ha IieHHBIC OyMaru
(GuKcupyercs yIoJHOMOUYEHHBIM JETIO3UTapueM. 3aKIIOYEHHUE CIIEJIOK C EHHBIMM OyMaraMu M pacdeTsl
10 HUM OCYULIECTBIIIOTCS Pa3IMuHbIMU nofpasaeneHussmMu TC u ynonHoMoueHHbIM aenozurapuem TC B
COOTBETCTBUH C MIPENYCMOTPEHHBIMHU JI TOrO npoueaypamu. Kak u Bce MHbIE CUCTEMBI, TEXHUYECKHE
CpEeICTBA U CUCTEMBI, UCTIOIb3yeMbIe /Ul (DUKCAIIUH MpaB Ha LIEHHbIE OyMaru, sl 3aKII0UEHHS CIIENIOK C
IIEHHBIMH OyMaraMu W OCYIIECTBJIICHHS PacueTOB MO HUM, MOJBEP)KEHBI cOOSM U OmMOKaM B padore.
Opranuzanuy, yHoJHOMOYEHHBIE COOTBETCTBYIOUIMMH PETYJIHPYIOIMMU OpraHaMu IpEAO0CTaBIISTh
Y4acTHHKaM TOProB NOCTYIl K YKa3aHHBIM CHCTE€MaM, COKPAIIAIOT B COOTBETCTBYIOIIMX JOTOBOpax C
VY4YacTHHUKaMH CBOIO OTBETCTBEHHOCTh IO JAaHHOMY BHIY pucKa, mno3tomy Kiuent obnagaer
OrPaHUYEHHBIMU BO3MOXHOCTSMH 10 BO3MEILEHHIO YOBITKOB, BBI3BAHHBIX TAKMMH OOCTOSATEIILCTBAMH.
9.19 Puck 0aHKOBCKOH CHCTEMBI — pPHUCK (HUHAHCOBBIX MOTEpPh cO cTOopoHbl Kimmenta Bpokepa,
CBSI3aHHBI C HECBOEBPEMEHHBIM HCIIOJHEHUEM M (WJIM) HEUCIOJHEHHEM ILIATEKEH IO OnepanusM
Knuenta bpokepa.

9.20 Pacuerst CTOpOH MEXy COOOH, a TAK)Ke C IPYTMMHU CYyOBEKTaMH IPAaBOOTHOIICHUH, BO3HUKAIOIINE
B PAMKaxX HCIHOJHEHUS MOJoKeHUH CoriameHus: OCyIIECTBISIOTCA 4epe3 KIMPUHTOBBIE OpraHU3aluH,
oOcyxuBatone 0anku bpokepa u Knuenra, uHple KpeIuTHBIC YUPEKACHUS, SIBISIIOIIUECS IEMEHTaMHU
JEHE)KHBIX PACUYETHBIX CHUCTEM, a TAK)KE ITOCPEICTBOM PacYETHO-ONEPALMOHHBIX MoapasneneHui banka
Poccun (PKLI, OITIEPY), koTopsie MOTyT OBITH 3a/eiicTBOBaHbI B pamkax Cornamenusi. Kak pesynbrar,
BO3HHUKAET PUCK HECBOEBPEMEHHOI'O UCIIOJIHEHHS U (MJIM) HEUCTIOIHEHUS TUIATEkKEH, 4TO MOKET IPUBECTU
KaK K YBEJIMYEHHIO CPOKOB PACUYETOB, TaK U K BO3MOXHOW IOTEPE ACHEKHBIX CYMM, SIBIISIOLIUXCS
00BEKTAMHU TAKUX IUIATEKEH.

9.21 Puck ucnonb3oBanusi uHGopManuy Ha (UHAHCOBBIX PBIHKAX — PUCK (PMHAHCOBBIX MOTEPH CO
ctoponbl KineHTa, CBSI3aHHBIM € HUCHOJB30BaHHWEM KOPIOPATUBHON HH(OpManuu Ha (UHAHCOBBIX
PBIHKAX.

9.22 HWadopmanms, wucnoidb3yemas bpokepom mpu okazanumm yciayr KiowmeHTaMm, TOCTymaer
13 3aCITYKMBAIONINX J0OBEPHUSI HCTOYHUKOB, OJIHAKO bpokep HEe MOXKET HECTU OTBETCTBEHHOCTh 3a TOUHOCTh
U JIOCTOBEPHOCTh ToiyyaemMoil wuHpopmanuu. CrenoBaTeslbHO, CYHIECTBYET PHCK IOJIYy4YEeHHUS
HEJOCTOBEpHOW WH(OPMAIIMK, HCIIONB30BAHUE KOTOPOW MOXKET MPUBECTH K HAPYIICHUIO HHTEPECOB
CTOpOH.
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9.23 na KnuentoB Bpokepa, He siBistronuxcst pesuaentamu Poccuiickoit deneparin, He0OX0I1MMO
YUUTHIBaTh pa3IMyue CTaHAApTOB M TOJIXOJOB B IMOATOTOBKE M NPEJOCTaBICHUM WHGOpMaIUH,
ucnonb3yemelx B Pocculickon denepanuu U NpUHATHIX 32 €€ IpeaelaMu. Tak, pOCCUICKHUE CTaHAAPThI U
OPUHLMIIBL  OyXTaJITepCKOro ydeTra CHJIbHO OTJIMYAIOTCS OT MEXIYHApOAHBIX, YTO 3aTpyAHSET
BO3MOKHOCTh aJICKBATHON OIIEHKU PE3YJIbTAaTOB JAEATEIbHOCTU U aKTUBOB SMHUTEHTOB.

9.24 CtopoHBI [OJDKHBI OCO3HABaTh, 4YTO HeoOXoaumass WM HWHQOpMaNUs MOXKET TOCTyIaTh
C OTpeNIeTICHHBIMU 3aJCpKKaMH, YTO MOKET MPUBECTH K Oaszupyromieics Ha Takod wuHopmamuu
HENPaBWIbHOM OIIEHKE OOCTOATEIbCTB JIMOO K HEBO3MOXXHOCTH MX OLIEHKH BBHJY TaKOW 3aJI€P>KKH.
Bo03MOXHBI U3MEHEHHUS MIPEIOCTABICHHON paHee MHPOPMAIH, €€ IEPECMOTP U YTOYHEHHE, YTO MOXKET
MPUBECTU K BBIHYKJIEHHOH repeonieHke CTOpoHaMu O0OCTOSITENBCTB, OLIEHKAa KOTOPhIX 0a3zupoBajiach Ha
TaKoi nHpopmanuu.

9.25 Puck HHBECTUIIMOHHBIX OIPaHUYEHUN — PUCK (UHAHCOBBIX MOTEPH cO cTopoHbI Kimnenta bpokepa,
CBSI3aHHBIN C OTPaHUYCHUSIMH B OOpAIICHUH [IEHHBIX OyMar.

9.26 B Poccuiickoii denepaniu CylIeCTBYIOT YCTAHOBJICHHBIE JIEMCTBYIOIIMM 3aKOHOJATEIbCTBOM,
anb0 BHYTPEHHUMH JOKYMEHTAMH SMHUTEHTOB IIEHHBIX OyMar WHBECTUIIMOHHBIC OTpPaHHYCHUS,
HaIpaBJIEHHbIE HAa TOJAEpXaHHEe KOHKYPEHIHH (OTpaHHMYE€HUE MOHOMOJIMCTHYECKON eATEIbHOCTH),
3alUTY IIPaB OTAEIbHBIX KATETOPUN HHBECTOPOB U YCTAHOBJICHHE KOHTPOJIS 32 MHOCTPAHHBIM Y4YaCTHEM B
KaluTajae POCCUMCKMX KOMITaHWHM, J1u00 B oOIIeM pa3Mmepe IOJTOBBIX 00s3aTENbCTB OMpPEIEICHHBIX
AMUTEHTOB. Takue OrpaHUYeHHS MOTYT MIPEICTABISATH CO0O0I Kak TBEP/bIE 3aMPEThI, TAK U HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHWYCHHUM ONMpPENEeNCHHBIX MPOUEAyp U (WUJIU) MOTy4YEeHUS
COOTBETCTBYIOIIMX paspenieHui. [lpumepamu Takux OrpaHUYEHU MOTYT CIY>KUTb YCTaHOBJICHHbBIE
OTPaHUYEHUS J10JIM MUHOCTPAHHOI'O KallMTajaa B YCTABHOM KalUTAJIe HEKOTOPBIX POCCUICKUX KOMIAHUHN U
CBSI3aHHBIE C TUM MPOLIEAYPHI MOTydeHHs pa3perienust DeneparbHON KOMUCCHH TI0 PBIHKY IIEHHBIX Oymar
JUISL 3aKJIIOYEHMS] KaXKJIOM CHIeNKM IO MPHOOPETEHUI0 WHOCTPAHHBIMU HWHBECTOpAMHU aKUUW TaKuX
SMUTEHTOB.

9.27 Knuenty HE0OXOAMMO B CBOMX JCHCTBUAX YUYHUTHIBATH BO3MOXHOCTH CYIIIECTBOBAHHUS TaKHX
orpannueHui, a bpokep Oymer mHpopmupoBaTh KimeHnta 000 BCeX H3BECTHBIX €My OTpPaHHYCHUSX,
KOTOpBbIE MOTYT NPUBECTH K HeOIaronpusaTHbIM mnocieacTBusM st CtopoH. K takum mocriencTBusm
MOXKHO OTHECTHM OTKa3 B TPU3HAHMHM 3a MpHOOpeTaTelieM IEeHHBIX Oymar, HapyIIMBIIAM TaKHe
OTrpaHHYEHUSs, CTaTyca Blajelblia IEHHbIX OyMar co BCEMHU MPUCYLIUMHU 3TOMY CTaTyCy MOJTHOMOYHIMH,
a TaK)Ke MpPHU3HAHUE 3aKJIOUYEHHBIX CJAEJIOK HEICUCTBUTEIbHBIMU M NMPUMEHEHHUE MOCIEICTBHI TaKoro
npu3HaHus (Kak MpaBUIIo, ABYCTOPOHHUI BO3BPAT BCETrO MOIYUYEHHOTO 10 CHIEIKE).

9.28 Puck muHOopuTapHoro Knnenra — puck (MHAHCOBBIX TOTEPh CO CTOPOHBI KilMeHTa, CBSI3aHHBIN C
JOCTaTOYHO ClIa0ol 3amuieHHOCThI0 KilMeHTa, MMEIONIEro He3HAYUTENbHBIN TMakKeT EHHBIX OyMar
SMUTEHTA.

9.29 IlpaBa BnaAenblieB LEHHBIX OyMar peryiupyroTcs HOPMaMmH JIEHCTBYIOMIETO 3aKOHOATENIbCTBA
Poccuiickoit ®Penepanuu, y4peOUTEIbHBIMU JOKYMEHTAMU OJMHUTEHTOB W TMPOCHEKTAMU SMHUCCUN
OTIpe/IeNIEHHBIX BUAOB IIeHHBIX Oymar. Ho 3akperuieHHbIe B MEPEUMCIICHHBIX BHINIE JOKYMEHTaX MpaBa
MOTYT OBITh OIpaHUYEHHBIMH, YTO HE MO3BOJISIET BiaJeNbllaM [EHHBIX OyMmar o6yafgaTh BCei MOITHOTOM
uH(GOpPMAIIUK O COCTOSITHUM SMHUTEHTOB, O BIIJIENIbIIaX IIEHHBIX OyMmMar u WHON WHpOpMammen, KoTopas
Morjia Obl ObITh MHTEpecHa KimeHTy nis 1eneil WHBECTHIIMOHHOW NEATEIbHOCTH, JIMOO Il IeNiel
OCYIIECTBIICHUSI CBOMX TpaB, KaK BIajeliblla IEHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJIECIBIICB
HEHHBIX OyMmar axkIMOHEPHBIX OOIIECTB MPAKTUYECKH 3alIUIIEHBbl JOCTATOYHO CJIa00 M HMU YacTo
npeHeOperaioT. Benmnka aBTOHOMHOCTh WCIIOTHHUTEIBHBIX OpPraHOB JIMHTEHTOB M BO3MOXKHOCTH HX
KOHTPOJISI CO CTOPOHBI BJIaJIETbIEB LIEHHBIX OyMar orpaHuyeHa, MocjieHue 4acTO HE TOJbKO HUKAK HE
KOHTPOJHPYIOT PEIICHUS HCTIOTHUTEIBHBIX OPTaHOB YMUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIICHBI O TAKUX
pemieHusx. KinueHT AOMKEH y4MTHIBATh M3JIOKEHHBIE BBINIE OOCTOSITENLCTBA, YTOOBI HE JIOMYCTUTh
yIIeMJICHUSI CBOMX TpaB JMOO, TO KpailHEeW Mepe, COKPATHTh MX BO3MOXKHBIC HEOIaronmpusTHbIE
MIOCJIEICTBHUSL.

9.30 Puck JUKBHIHOCTH — PUCK, CBSI3aHHBIM C BO3MOKHOCTBIO ITOTEPH MPH peann3auuud OUHaHCOBBIX
AKTHBOB M3-3a U3MEHEHHU OLIEHKH €€ KaueCTBa.
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9.31 JIMKBUAHOCTb PHIHKA IIEHHBIX Oymar orpaHHueHa, U, CIeI0BaTeIbHO, MOXKET CO3/1aThCsl CUTYaLus,
KOrJla HeBO3MOXKHO OyJleT MCHOJIHHUTH cooTBeTcTByomiee [lopyuenune Knuenra B mosHoM oObeme WM
nake yacTu4Ho. TakuM oOpa3oM, HE BCe ocCyIlecTBIeHHbIe KIMEeHTOM MHBECTHUIIMM MOTYT OBITH JIETKO
JUKBUIUPOBAHKI (ITPOJIaHBI B HEOOXOIMMOM 00BEME M B pa3yMHO HEOOXOIMMBIE CPOKH 0€3 TOTEPh B IICHE)
U UX OIICHKa MOXKET ObITh 3aTpynHeHa. Kpome toro, BeiOop Knuenrom toro mwim nxoro tuna Ilopydenus
U (W) Opyrux €€ SJIEMEHTOB YBEJIMYMBACT OJHU PHCKH W yMEHBINACT Jpyrue (Hampumep, BBIOOP
IUMUTUPOBaHHOTO [lopyuyeHHs yBeIMUYMBAeT PUCK €ro HEUCHOJIHEHUS B CBSI3M C BO3MOXKHBIMHU
HEeOJAaronpHUsATHBIMU U3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TIPU 3TOM OIPaHUYMBAET LIEHOBOM PHUCK).
9.32 OmnepanMoOHHBIA PUCK — PUCK NPSAMBIX WJIM KOCBEHHBIX IOTEPh IO NMPUYMHE HEUCIPABHOCTEU
MH(OPMALIMOHHBIX, SJICKTPUUECKUX U UHBIX CUCTEM, WJIH M3-3a OIINOOK, CBI3aHHBIX C HECOBEPUICHCTBOM
UHPPACTPYKTYPHI PHIHKA, B TOM YHCIIE, TEXHOJIOTUH MPOBEACHUS ONepaltii, IPOLEAYp YIPaBICHHUs, yueTa
Y KOHTPOJISA, WU U3-3a JeHcTBHI (0e3meicTBus) nepcoHana. B ocoOyro rpynmy onepanuoHHBIX PUCKOB
MOYKHO BBIJICTUTH HH(POPMALIMOHHBIE PUCKH, KOTOPBIE B ITOCIIEAHEE BpEeMs IPHOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B ce0sl COCTABISAIONINE TEXHUYECKOT0, TEXHOJIOTHUECKOT0 ¥ KaJpOBOTO PUCKOB

9.33 Pabora OOJNBIIMHCTBA TPAIUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXIy NPOJABIOM U
MOKyTMaTeaeM) M JJIEKTPOHHBIX CPEACTB OCYIIECTBICHUS OUPKEBOM TOPrOBIM TMOJACPKUBACTCS
BBIYUCIUTENBHBIMU  (KOMITBIOTEPHBIMHM) CHUCTEMaMH pACChUIKM NPUKA30B, HUX UCTIOJIHEHUS, CBEpKHU,
perucTpaiuy 1 pacueToB 1o onepaiusaM. Kak u Bce TeXHU4YeCKHe CpeicTBa U CUCTEMbI, OHU MOJIBEPIKEHbI
BpeMEHHBIM c00siM U ommbOkaMm B paborte. Bo3moxknoctu Kimenra Bpokepa B miaHe BO3MEIEHUS
HEKOTOPBIX YOBITKOB MOTYT IOMAaAaTh IMOJ OTPAHUYEHHUS OTBETCTBEHHOCTH, HajlaraeMble MpOJaBIaMU
TaKUX CHUCTEM, OMpI)KaMH, PACUCTHBIMH IMajaTaMu U (WJIM) KOMIAHUSIMHU, SIBISIOIUMUCA UX bpokepamu.
Takue orpaHU4YeHHS MOTYT Pa3HHUTHCS, MOATOMY 3a BCeW MOApoOHON HMH(pOpMAaNHMEel B JTaHHOW CBS3U
Knuenry cnenyer oOpariarbcsi B Te€ KOHKPETHBIE KOMITAHUH, Yepe3 KOTOphIe OH paboTaerT.

9.34 KpemutHplii pHCK — pHUCK BO3HUKHOBeHHMs y Kimenta bpokepa yOBITKOB BCIEACTBHE
HEHCIIOJIHEHHSI, HECBOEBPEMEHHOT'O JTNOO HEMOIHOT0 UCIIOTHEHUS (BKIIIOUYAs HEIUIaTEKeCOCOOHOCTh MITH
HECOCTOSTEIIbHOCTh KOHTPAreHTa/SMUTCHTA/MHOE) APYTOi CTOPOHOM CBOUX 00s3aTEIIBCTB B COOTBETCTBUU
¢ ycnoBusaMu CIenKu.

9.35 B yxkazannoii curyanuu KinueHt bpokepa cMOXET NpUHYIUTEIFHO UCTPEOOBATH UCIIOJIHEHHE TI0
Cnenke, 0JJHaKo, 3TO MOTPeOyeT JONOTHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpaT.

9.36 IIporeHTHBIN PUCK WM PHUCK IPOICHTHOW CTaBKM — PHUCK (BO3MOXHOCTh) BO3HMKHOBEHUS
(¢rHAHCOBBIX MOTEPH (YOBITKOB) U3-3a HEOJIATONPUATHBIX H3MEHEHUH MPOLIEHTHBIX CTaBOK. [IporeHTHBII
PUCK MOXeET OBITh OOYCJIOBJICH HECOBIIQJIEHHEM CPOKOB BOCTpeOOBaHUs (ToramieHus) TpeOOBaHUU W
0053aTeNbCTB, a TAaK)K€ HEOJUHAKOBOM CTENEHBbIO M3MEHEHUS MPOIEHTHBIX CTaBOK MO TPeOOBaHUSIM U
00s13aTeNBLCTBAM.

9.37 Puck ynymeHHOW (UHAHCOBOW BBITOJABI — PHUCK HACTYIUICHUS KOCBEHHOTO (TMTOOOYHOTO0)
¢uHaHCcoBOTrO yiiepOa (Hermoxy4yeHHas pUObLIb) B pe3ysIbTaTe HeocyIecTBIeHUs] CIeKH MIIM OCTaHOBKH
XO03UCTBEHHOM NIeATEeTLHOCTH (KOHTpareHTa o Caenke, smutedTa, TC, nHOE).

9.38 Puck mnpoBeneHUs DSIEKTPOHHBIX ONEpalMii — PUCK MOTEPb, BO3HUKAIOUIMX B CBS3U
C UCIOJb30BAaHHUEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

9.39  Onepanuu (cenku), MPOU3BOAUMBIC Yepe3 Ty WK HHYIO 3JIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT
OTIIMYAThCS HE TOJBKO OT OTIEepallyii, OCYIIECTBISEMBbIX TPAAUIIMOHHBIMU METO/IaMU (TO €CTh IIPU HATUYUU
HETOCPEACTBEHHOIO0 KOHTAaKTa MEXIy IMPOJaBIOM M mokymatenem, Kinuenrom u Bpokepom ), HO U OT
orepanuii, IpOu3BOJUMBIX Yepe3 JApPYyrue 3JIeKTPOHHBIE TOProBble CHUCTEMBI. B ciydae ocyiecTBieHUs
Knuentom bpokepa Tex WM HHBIX CHIEIOK Yepe3 KaKylo-T100 3JIeKTPOHHYIO TOProByko cuctemy KimeHnt
Bbpokepa OyneT noasepraThCcsi puckam, CBI3aHHBIM C pabOTOM TaKoW CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. PesynbTarom m000ro c6osi B paboTe 3JIEKTPOHHON CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJHEHNE Kakux-m0o [lopydennit Kinuenta bpokepa nim nx HEBBIMOIHEHHUE BOOOIIIE.
9.40 Puck ocymiecTBICHHUS IEKTPOHHOTO JTOKYMEHTOOOOPOTa — PHCK, CBS3aHHBIM C BO3MOXKHOCTBIO
noTeps npu oOMeHe cooluIeHusIMI Mek1y bpokepom u KitmeHToM nmocpecTBOM 3JeKTPOHHBIX (PaiiiioB ¢
UCTIOJIb30BAHUEM CHUCTEM DJIEKTPOHHOM MOYTHI.
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9.41 lcnonbp3oBaHME HE3ALIUIIECHHBIX KAHAIOB CBSI3M TaKMX KaK 3JIEKTPOHHAs I10YTAa MOXKET IIPUBECTH
K HECAHKI[MOHUPOBAHHOMY JIOCTYITy TPETBUX JIHI] K MOJIy4yaeMoi/epenaBaeMoii HHGOpMaIUY, B CBS3H C
YeM pPeXHUM KOH(HUICHIMATBLHOCTH IepeaaBaeMoil/monyyaeMoil MHPOPMALUU MOXKET OBITh HapyIICH.
JlanHble 00CTOSITENHCTBA MOTYT NMPUBECTH K BOZHUKHOBeHUIO y Kinenta bpokepa yObITKOB, CBA3aHHBIX C
HEMPAaBOMEPHBIM HCIOJb30BAHUEM TPETbUMHU JUIIAMU TOJTy4eHHOW wuHpopmauuu o Crenkax,
npoBoauMbIX Kinmnentom Bpokepa onepanusx u ceenenuii o Kiimenre / ero aktuBax.

9.42 Puck B3uMaHMg KOMHUCCHOHHBIX U JpPyTrux cOOpOB — pPHCK (PMHAHCOBBIX MOTEPb CO CTOPOHBI
Kmuenra Bpokepa, cBsi3aHHBINM ¢ MOJHON WJIM YaCTHYHOW HeocBeaomisieHHOCThI0 Knmenta bpokepa 00
U3JIepKKaX, CBSI3aHHBIX C OCYIIECTBICHNUEM onepanuii ¢ MUHCTpyMeHTaMu (PMHAHCOBOTO PHIHKA.

9.43 Ilepen HauamoM MPOBEICHUS TE€X WM MHBIX onepanui KineHT bpokepa nomkeH MpUHSATH BCe
HEOOXOIMMBIE MEpHI IS TOIY4YEHHUS! YETKOTO MPEICTaBICHHsI 000 BCEX KOMUCCHOHHBIX M MHBIX cOOpax,
KoTophle OyayT B3uMartbes ¢ Knuenta. Pasmepsl Takux cOOpoB MOTYT BBIUUTATHCSA M3 YUCTOM MPUOBLIH
Knuenra (npu Hanuuuy TakOBOMW) WIIM YBEIMYUBATEH pacxoabl Kiuenra.

9.44 Puck HeENOCTH)XEHUS WHBECTUI[MOHHBIX II€J€d — PHUCK TMOTE€pPb, BO3HUKAIOMIMX B CBI3H
¢ HenocTrkeHneM Knnentom bpokepa cBOMX MHBECTUIIMOHHBIX LENEH.

9.45 Her HuMKakOW TapaHTUW B TOM, YTO COXPaHEHHE M YBEJIMYECHHE KamuTaia, KoToporo KimeHT
Bpokepa xouer nobutscs, Oyner nocturnyro. Kiment bpokepa MokeT moTepsTh 4acTh UM BECh KaluTal,
BJIO)KCHHBIN B omnpejesieHHple PuHaHCcOBbIe akTUBB. KnueHT Bpokepa moIHOCTRIO OTJaeT cebe OTYET O
pHUCKaxX MO CMBICIy HAcCTOSIIET0 IMYHKTa, CaMOCTOSITEIBHO OCYyLIecTBIseT BbIOOp Tuma Ilopydenuit Ha
coBepuieHue caenok ¢ GUHAHCOBBIMU aKTHBaMH M X MapaMeTpoOB, HAWIYYIIUM 0Opa3oM OTBEYAIOLIUX
€ro LeJsIM U 3371a4aM WHBECTUPOBAHUS, U CAMOCTOSTEIIbHO HECET OTBETCTBEHHOCTD 3a CBOM BHIOOP.

9.46 Pucku, cBs3aHHBIE C JCUCTBUSMHU/OC3ACHUCTBHEM TPEThbUX JHUIl — (YHKIIMOHHUPOBAHUE
(MHAHCOBBIX PHIHKOB MIPEAIIOJAraeT AeITeIbHOCTD Psiia MPO(eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX
OyMar W MHbBIX IOPUAMYECKUX JIUII, SBISIOUMXCA TPEThUMU JIMIIAMH 10 OTHOILIEHUIO K bpokepy, ogHaxo,
UCTIOIHEHUE o00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIydasX MOXET OBITh HEBO3MOXHO 0e3
OCYIIECTBJICHUS! TAKUMHU TPETHUMH JIHUIIAMH OMNPEICNIEHHBIX IOPUINYECKUX U (aKTUYECKUX AeHCTBUIA
(manpumep, neiictBus/Oe3aeiictBust banka Poccum, perucTpaTopoB, NeMO3WTapueB, WHBIX Jul). B
YKa3aHHBIX CIy4asX CyIIECTBYET PUCK HEBO3MO>XHOCTH CBOEBPEMEHHOTO HCIIOJIHEHHUS 00S3aTeNbCTB MO
Crenkam.

9.47 Puck coBepuienusi CAenok, TPUBOJAIINX K HEMOKPHITON MO3UIIMKM — B PE3YJbTATE COBEPIICHUS
Crenok, npuBOJAIIMX K HETIOKPBHITON MO3ULIMN IPOUCXOANUT YBEINYEHHE PA3MEPOB BBIILIENIEPEUNCIEHHBIX
PHICKOB 3a CUET TOT0, YTO BEJTMYMHA MPUBJICUEHHBIX CPEJICTB (ICHEKHBIX CPEIICTB U (MJIN) IIEHHBIX OyMar),
npeBbIIaeT coocTBeHHbIe cpencTtBa Knnenra bpokepa u npu HebnaronpustHoMm miis Kinuenta bpokepa
U3MEHEHUH PBIHOYHBIX LIEH 00BEM MOTEph MOXKET CPABHATHCSA HIIM JaXKe MPEBBICUTH pa3Mep CPECTB,
MPUHUMAEMBIX ISl pacueTa Y POBHSA MapKH, YTO MPUBOJIUT K MOTEPE YACTU MIIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Taxke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3uiuy, y Kinenra bpokepa BO3HUKAIOT CleAyIOLIUE TOMOTHUTEIbHBIE BUIbI PUCKOB.

9.48 Puck HeWCNONHEHHMA WIM YacTMYHOro wucnoisHeHus Ilopydenuss Ha cosepuieHue CHenok,
MPUBOJSIIMX K HEMOKPBHITOW MO3UMLMH N0 ycMoTpeHuto bpokepa. Cosepmias Crenky, NpUBOISIIYIO K
HEeMOoKpbITON no3uuuu, KimeHnt Bpokepa HeceT puck yBenuueHUs IIEH Ha LIEHHbIe Oymaru, rnepeiaHHble
Kmuenty Bbpokepa. Knuent Bpokepa o0s3aH BepHYTh IleHHbIE OyMard HE3aBUCUMO OT M3MEHEHHUS HX
croumocTH. [Ipu 3TOM TekyIas pbIHOYHAsE CTOUMOCTH LIEHHBIX OyMar MOKET 3HAYUTEIbHO MPEBBICUTH UX
CTOUMOCTb NP NEPBOHAYATILHOM MpoIaxe.

9.49 Cosepwas Crenky, IpUBOISALIYIO K HEMOKPHITON no3unuu, Kiiment bpokepa HeceT 1IeHOBOM pucK
KaK IO aKTUBaM, MPUOOpPETEHHbIM HAa COOCTBEHHBIE CPEJCTBA, TaK M IO aKTHBaM, SBISIOINIMMCS
oOecrieyenneM oOsi3arenbctB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA AaKTHUBOB,
MOJIBEPTaOIINXCsl PUCKY HEOIAronpuaTHOTO U3MEHEHHUS LIEHBI, OOJIbIIIe, HEXKEH MPU OOBIYHON TOPTOBJIE.
CoOTBETCTBEHHO U YOBITKM MOTYT HACTYNUTh B OOJIBIIMX pa3Mepax 10 CPaBHEHHIO C TOPTOBIIEH TOIBKO C
HCIIOJIh30BaHNEeM cOOCTBEeHHBIX cpeacTB Knuenrta bpokepa.

9.50 Kunuent bpokepa o00s3yercs MOANEPKHUBATh JOCTATOYHBIA YpPOBEHb OOECHEUeHHsI CBOMX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpe[eNeHHBIX YCIOBUSX MOXKET IOBJI€Yb HEOOXOAWMOCTD
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3aKJTFOUYCHUS CIIEIOK MOKYITKH/TIPOIAXKH BHE 3aBUCUMOCTH OT TEKYIIEro COCTOSHUS PHIHOYHBIX IIEH U TEM
CaMbIM pEaU3alU0 PUCKOB MOTEPHU JOXOAA, PUCKA ITOTEPH MHBECTUPYEMBIX CPEACTB WM PUCK MOTEPH,
MPEBBIIAIONINX UHBECTUPYEMYIO CYMMY.

9.51 [Ilpu vebmaronpustHoM Jutsi Knrenta bpokepa aBukeHUU 1eH JIs MOJJEpKaHus Y POBHS MapKy B
ClIyvasix, IpelyCMOTPEHHBIX BHYTPEHHUMH AoKymMeHTamu bpoxepa, [lo3unus Knuenrta bpokepa moxer
OBITH MPUHYAUTETHHO JTUKBUIUPOBAHA, YTO MOXKET MPUBECTH K PeaTH3alliu pUcKa MOTEPU JOX0/1a, pUcKa
MOTEPU UHBECTUPYEMBIX CPECTB WM PUCKA OTEPh, MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

9.52 Puck coBepiienust onepanuii Ha CpoYHOM PBIHKE — PHUCK, CBSI3aHHBIA C BO3MOXXHOCTBIO MOTEPh
IIPH COBEPIIEHUU CIIEIOK ¢ MHCTpyMeHTaMu CpOYHOTO phIHKA ((PBIOYEPCHI U OTIIHOHBI).

9.53 [Ilpu coBepuieHHH CIEIOK Ha CPOYHOM pbIHKE KIIMEHT OOJKEH MMETh B BHUIY CIEIYIOIIEE.
Pacuernbie u Knupunrossie Ilamater TOproBbIX CHCTEM MPOU3BOIAAT €XKEIHEBHOE HCUYUCICHUE
BApUALlMOHHON MapXHU B COOTBETCTBUU C KOTHPOBAJIbHBIMHM LIEHAMH, YCTAHABIMBAEMBIMHU I10 MTOraM
Topros. B cBs3u ¢ 3tumM, Kinent bpokepa MokeT B cpaBHUTEIBHO KOPOTKHI NEPUOJ BPEMEHH TIOTEPSITH
BCE CBOM CpPEJICTBA, JECIIOHMPOBAaHHBIE B BUJE rapaHTuiiHOoro obecrneueHus. C Ipyroil CTOPOHBI, IS
noanepkanus nosuiuu Kinuenrta bpokepa ot Kiuenrta bpokepa MoxkeT moTpeOoBaThCSI BHECTH CPEICTBA
Ha MOKPBITHUE TOTEPH MO BAPUALIMOHHON Map:Ke 3HAYMTEIBLHOrO pa3Mepa 1 B KopoTkuil cpok. Ecnu Kinent
Bpokepa He cMOKET BHECTH 3TU JOMOJHUTEIbHBIE CPEAICTBA B YCTAHOBIEHHBIN CpOK, nmo3unus Knuenra
Bpokepa MoxkeT ObITh MPUHYIUTENBHO 3aKphiTa ¢ YObITKOM, U KiiueHT bpokepa OyneT OTBETCTBEHHBIM 3a
10001 00pa30BaBIIMIICS B PE3YJIbTATE 3TOTO ACPUIIUT CPEIICTB.

9.54 [Ilpu ompeneieHHBIX CIOKHUBIIMXCA Ha PBHIHKE YCIOBHUSIX MOXKET CTaTh 3aTPYIHUTEIbHBIM HIIH
HEBO3MO>KHBIM 3aKphITHE OTKPBITOH no3utinu Kinuenrta bpokepa. 9To MoXkeT nmpon30iTH, HallpuMep, Koraa
B CHJIy OBICTPOTO JBMKEHUS LIEH TOPru OyAyT IPUOCTAHOBJICHBI MIIM OTPAaHUYEHBI.

9.55 [Ilopyuenus, HampaBieHHble Ha orpaHudeHue yoObiTka Kimenta bpoxepa, HeobOs3aTenbHO
orpannuat yosiTku Knuenrta bpokepa 1o mpenmnosiaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYaIlUu MOKET OKa3aThCsl HEBO3MOKHBIM UCIOJIHUTH Takoe [lopyueHue 1o oroBOpeHHOM! LIEHE.

9.56 bpokep nmpenynpexaaer KinueHnrta, 4to B ONpEAEICHHBIX CAydasX B IENSX MUHUMH3ALMKU PUCKA
HEUCTIOTHEHUS 00513aTeNbCTB YYaCTHUKAMH OUPKEBOM TOPTOBIIU U UX KIIMEHTAMH:

9.57 Toproas cucTeMa UMEET MPaBO MPUHYAUTEIHHO 3aKPbITh MO3UIIMN YYACTHUKOB U UX KIIMEHTOB,
MPUOCTAHOBUTH WJIM OTPAaHUYUTh TOPTH;

9.58 bpokep umeer npaBo NPUHYAUTEIBHO 3aKPBITh NO3ULIMKU KITMEHTa 1 €ro KIMEHTOB;

9.59 bpokep umeer npaso gath [lopyuenue ToproBoii cucteMe Ha MPUHYIUTENBHOE 3aKPBITHE TO3ULIUN
cBoux KnueHnros.

9.60 IIpu >Tom KnueHnt bpokepa MOXET HEIOMOMYYHTHh NMPUOBLIL, JTUOO MOHECTH YOBITKH. B 3TOM
ciyuae bpokep He komneHcupyet KineHTy HelonosrydeHHy10 NpuObLIb, TMO0 yOBITOK.

9.61 bpokep obOpamiaer BHUMaHue KimeHTa, 4TO KOTMPOBKH Ha PhIHKE (DBIOYEPCHBIX U OMITMOHHBIX
KOHTPAKTOB MOTYT 3HAUUTEJIbHO M3MEHSATHCS KaK B TEUYEHHE JHs, TaK U OT OJHOTO TOPrOBOTO AHS K
apyroMmy. BBumy 3TOoro, Bce CHOpHBIE BOIPOCHI, BO3HUKAIONIME IPU TOProBie (bIOYEpCHBIMU U
ONIIMOHHBIMH KOHTPAKTaMH, CJIEAYET periaTh He3aMeITUTEIbHO.

9.62 Puck sABISETCS HEOTHEMJIEMOW YaCThIO JIFOOOTO HMHBECTHUIIMOHHOTO Tmporiecca. Yem Oosbiie
KeNmaeMblil J0XO0A, TeM OoJbllle PUCK WHBECTULUH B ILEeHHYI0O Oymary. MHBecTop, BBIOMparomui
0e3pHCKOBbIE WJIM Maj0 pPHUCKOBAHHBIE HHCTPYMEHTHI BIIOXKEHHUS, MPAKTUUYECKH HE UMEET IIAaHCOB
MOJTyYUTh BBICOKUH oxo/. HBecTop, MpUHUMAOIINK 00Jiee BRICOKYIO CTETICHbh PUCKA, BIIPABE OXKUIAThH
0oJiee BHICOKUX TUBUCH/IOB OT CBOMX BIIOKEHUH.

CymectByeT OO0JbIIOE KOJNHYECTBO BHAOB WHBECTUIMOHHBIX PHUCKOB, KOTOpPHIE HHBECTOPY

HE0OX0IMMO YUUTHIBATH MU BeIOOpE U Toprosie Llennsimu bymaramu. Mol nepeuncinm Haubosiee iBHbIE
Y CYLIECTBEHHBIE U3 HUX.
9.63 DKOHOMHYECKHE PUCKH — OOYCIaBIMBAIOT HECTAOMIHBHOCTh OOIIEH SKOHOMUUYECKOW CUTYaIlNH 1
€€ MOJBEP>KEHHOCTh YaCThIM U paJiKaIbHBIM U3MEHEHUSIM. ITO MOTYT OBITh, HAIPUMED, TaKue (aKTOPHI,
KaK OTCYTCTBME HAJE)KHOM 3aKOHOJATeNbHOM O0a3bl, €1ab0 pa3BUTas PHIHOYHAS M SKOHOMHYECKAs
UH(PPACTPYKTypa, BBICOKUHA YpPOBEHb MOHOMOJHU3AIMU B PSII€ CEKTOPOB JIKOHOMHUKH, Ciaboe
rOCYJapCTBEHHOE PEryJIMPOBAHNE SKOHOMUKH U BBICOKHM YPOBEHB TOCYAAPCTBEHHOTO JIOJTa.
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9.64 PplHOYHBIE PHUCKM — PUCKM YYaCTHMKOB HMHBECTHIIMOHHOIO IIPOLECCA, CBSI3aHHBIC
¢ HEOJIaronpUATHBIM (PYHKLIIMOHUPOBAHUEM PhIHKA B TEUEHHE JTIMUTEIBHOIO IEPUO/Ia BpeMEHH. PhIHOUHBIE
PHUCKH TECHO CBS3aHbI C TAaKUMHU PUCKaMM KaK PUCK MHQISAIMM, PUCK M3MEHEHHs BaIIOTHOTO Kypca U
MOJTUTUYECKUN PUCK.

9.65 Puck uH(IAIMM 3aKITI0YACTCA B TOM, YTO MH(MISAIMSA MOXKET CBECTU Ha HET WJIM JIaXKe TMPEBBICUTH
pa3Mepsl JO0X0/a, MOIYYEHHOTO IO MPOLICHTAM.

9.66 Puck u3aMeHeHus BAJIOTHOIO Kypca — PUCK TOr0, YTO KypC HAallMOHAJIBHOM BaJIOTHI B IIEPECUETE
Ha MHOCTPAaHHBIE BAIIOTHI PE3KO U (MJIN) 3HAYMTEINBHO U3MEHUTCSL.

9.67 IlomuTHuecKuil pUCK — PUCK HEOIArONPHUATHBIX H3MEHEHUH B ITOJUTHYECKON CUTYallUX B CTPaHE.
Bolina, cMeHa pyKOBOJCTBA CTPAaHBI, NPUHATUE 3aKOHOB, HETATUBHO BIMSIOLIMX HA MHBECTHLIMOHHBIN
KJIMMAaT — BCE ATU ()aKTOPBI MOTYT MOBJIHATH Ha pa3Mep U (WJIM) YCIOBUS BBIIUIATHI JUBHICH/IOB.

9.68 HanmoroBelii pucKk — pHUCK TOr0, YTO HM3MEHEHUE B HAJIOTOBOM 3aKOHOAATEIHCTBE IOBJICUET
CHHXKCHUEC JOXOOAHOCTH aKTHUBOB.
9.69 OrtpacieBble PUCKH — CBS3aHbl C HEOJAromnpUATHBIM (YHKIIMOHUPOBAHUEM OIPEACICHHON

OTpacCiy, YTO HEMOCPEACTBEHHO CKa3bIBAETCS HA ACSITEIBHOCTH 3aHATHIX B HEM KOMIIAHUMN, a 3HAYUT U HA
MOKa3aTeIsIX CTOMMOCTH MPUHAAIEKAIIUX UM akiuidl. YacTo HeraTMBHOE COCTOSHUE TAaKOW OTpaciu
nepeaaeTcsi KOMIaHUsIM U3 APYTUX, 3aBUCUMBIX OTpacieil.

9.70 Pucku KOMITaHMH — KOMIUIEKC (DAKTOPOB, CBA3AHHBIX C JEATEIBHOCTHIO KOHKPETHOW KOMITAHHH.
MoxeT oKa3aTbCsi TaK, YTO KOMIIaHHUS, aKIUM KOTOPOW BbI TNPHOOpeNH, HE HMMEET BO3MOXKHOCTHU
PacCIUIaTUTHCS 10 CBOUM JI0JITaM, UM PYKOBOJCTBO KOMIIAHUH B IIEJIOM OBbLIO CTOJIb HEI()PEKTUBHBIM, UTO
BJIOKCHHBIN B HEe KalUTall 3HAYUTEIIbHO 00ECIICHUIICS.

9.71 TexHuyeckue PUCKH — TMPH HCIOJB30BAHUU DIJIEKTPOHHBIX OPOKEPCKUX CHCTEM CYIIECTBYIOT
PUCKH HapyLIEHUS 3JIEKTPOCBSA3M, HECAHKIIMOHMPOBAHHOTO NOCTyra, cOOeB B paboTe ammapaTHBIX U
MPOrPaMMHBIX CPEJCTB.

KnueHT caMOCTOsATENbHO HECET PUCKK BO3HUKHOBEHUS Y HETO yOBITKOB, BOSHUKAIOIIUX BCIIECTBHE

HeucnonHeHus: [lpukaza Knmenra, orcyrcTBusi y KimeHTa BO3MOXXHOCTH HampaBUTh TOPrOBOE WM
HeroproBoe [lopyuenue bpokepy miam CBsi3aHHBIX C MoydyeHueM KIMeHTOM HENoJHOM, HETOYHOW WU
HECBOEBPEMEHHO MOCTyNUBIIeH WH(pOpMaluu, B TOM YHUCIE €CIM TaKhe OTCYTCTBUE BO3MOKHOCTU
HanpaBuTh bpokepy nopyuenue, HeucrnoiaHeHrue 1 (WIK) yOBITKH CTaJIX ClIeACTBUEM (1) aBapuu WK cOOeB
B pabore mnporpamMmmHOro oobOecrnedenuss Kiumenta wuiaum bpokepa, KOMIBIOTEPHBIX CETEH, CHUIIOBBIX
IIEKTPUYECKUX CETEH WM CUCTEM DJIEKTPOCBA3M, HEIOCPEICTBEHHO HCHOJB3YEMBIX MJIs IIpHEMa
[IpukazoB Knuenrta mmm obecrnieueHus WHBIX Tporeayp Toproiau llemnsiMu bymaramu; (ii) c6oeB B
TEJIEKOMMYHUKAITMOHHOM oOopynoBannu Knumenta unu Bpoxkepa; (iii) cOoeB u 3anepkeK B JOCTYIE K
yciyram bpokepa depes DnekrponHyto bpokepckyto Cucremy unu cuctremy QUIK; (iv) mpoHUKHOBEHHUS
B DnekTpoHHYI0 bpokepckyto CrucreMy TpeThuX JIHIIL; (V) MPECTYITHOTO 37I0YMOTPEOIECHUS IFOOBIM TPETHUM
JHMIIOM JOCTYIOM K yciyram bpokepa; (vi) MHBIX ACWCTBUI M OOCTOSTEIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) AEHCTBUH TPETHUX JHI, B TOM YHCJIC OpraHU3aIMi, 00ECIEeYMBAIOIIMX TOPTOBHIE W
pacYeTHO-KJIIMPUHTOBBIC TPOIEAYPhl (OpraHu3aTOphl TOProBiH, Oupku, PacuetHwie [lemo3urapuwu,
Pacuetnbie Opranu3anuu u T. 11.); (viil) moxydeHus KnueHToM HeTOYHOM, HETIOTHOM UJTH HECBOCBPEMEHHO
NOJyYeHHOM HH(OpMAIUK B pe3ysbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOJAMYHKTaX (1) — (Vil) HAaCTOSIIEro
MyHKTA.
9.72 Pucku npu 3aximoueHnd CAEJIOK C HEMOJHBIM MOKpbITHEM/MapKHHAIBHBIX Crenok — KimeHT
MOJIBEpraercsi JOMOJHUTEIbHBIM pUcKaM: oT KimeHTa MokeT moTpeOoBaThbcs OBHECEHHE JleHEeXHbIX
cpeacts u (wim) Lennpix bymar na MapxunanbsHbli cuet KnnenTa, eciu ypoBeHb 00€CTieYeHHs 110 3TOMY
CYETy TaJlaeT HUXKE YCTAHOBJIEHHBIX IpeaenoB; bpokep Moxer peanuszoBath llennsie bymaru Knuenra
WIM UCNOJb30BaTh €ro JIeHexHble CpeacTBa Uil MOKPBITHS 3aJ0JKEHHOCTH, IIpU 3ToM bpokep Moxer
OCYIIECTBUTh TaKOE€ IMOTalleHHe 3aJ0HKEHHOCTH Oe3 mpeaBapuTenabHoro yeenomieHus Kiuenra; mpu
nageHun kypca LlenHbix bymar wmmm pocre kypca Llennbix bymar KimeHT, wucnonb3oBaBmIMid
COOTBETCTBEHHO 3aeMHbIe JleHexxHble cpenctBa wiu llennsie bymarn nns ocymectBienust [lokynku c
HETOJHBIM MOKPBITHEM WK [Ipo/1aku «C HEMOIHBIM MOKPBITUEM», HECET 3HAYUTEIILHO O0NbIINE IOTEPH,
yeM KiimeHT, He UCnoJIb30BaBUINY 3a€MHBIE CPE/ICTBA.
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9.73  Pucku npu3HaHus OpraHu3alusIMU, OCYLIECTBISIOIIMMYU PacUeTHbIE, KINPUHIOBBIE, IETIO3UTAPHBIE
orepanuu (AeqareabHocTh) Mg ToproBeix cucteM, GyHKIUU HEHTPAILHOTO0 KOHTPAreHTa, Ype3BhluaiiHOM
CHUTYAIlMH, BEI3BAHHBIMU OJIOKUPOBKOI akTUBOB KitneHTa, HHBIMU 00CTOATENbCTBAMU, PEISATCTBYIOIIUMHU
HaJJIeXKalM o0pa3oM UCIIOJIHEHHEM 0053aTeIbCTB 10 BO3BpaTy akTuBOB Knuenrta. [Ipu Bo3HUKHOBEHUM
Ype3BbIUAfHON CHUTYyalluu CYIIECTBYET PUCK M3MEHEHHs cIrocoba, mopsaka v (Miu) AaThl MCHOTHEHUS
0053aTeNbCTB TAaKUX OpraHu3aiuii nepea bpokepom B oTHomeHnN akTHBOB KiineHTa, a Takke 4acTUUHOE
WIY TIOJTHOE OJIOKUPOBAaHUE aKTUBOB U (WJIN) MPEKPALICHUS yUeTa TAKUX aKTUBOB, YTO MOXKET MIPUBECTH K
CYyILIECTBEHHOM MJIM MTOJIHOW noTepe KiMeHTOM akTUBOB, yUUTHIBAEMBIX B BBIIICYKA3aHHBIX OPraHU3ALMIX.
9.74 KiueHT npu3HaeT, YTO TOCTOBEPHOCTH JH000H MH(pOpPMALMK B OTHOILEHHH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOOBIX KOHKpeTHBIX [leHHBIXx bymar, CpouyHBIX KOHTPakKTOB, KOTOpPYIO bpokep
npenocrasisier Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He 1aeT HUKAaKMX IapaHTURl U He
MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKoM MH(pOpMaIH,
a TaKke JIIOOBIX peKoMeHanui, nauHbX bpokepom Kimenty.

9.74.1 bpokep pexkomenayeT KinneHTy 3a cBOil CHET MOJIy4yaTh PETYJISIPHbIE KOHCYJIBTAIUH O BOMPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIECH KBaIM(UKALMU B CBSI3U C PUCKAMH,
BO3HMKAIOIIMMHU B XOJ€ OCyIiecTBIeHHs COeNO0K WIH B CBSI3M C HUMH, JI0 3aKJIFOUEHHUs Takux CIenokK.
9.75 KuueHT 3asBIIsI€T, YTO OH 00Ja1aeT JOCTATOUYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unHBectuuusMu B Llennple bymaru, u (WiM) MOJy4YMST COOTBETCTBYIOUIME KOHCYJbTAIlMM Y
CTHELHUATHNCTOB, UMeET (PMHAHCOBBIE BO3MOXHOCTH JUIsI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
Y COrJIaCeH HECTH BCE TAKHME PHUCKH, BO3HMKAIOIIME B CBA3U C €ro MHBecTHULMAMU B LleHHble bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYIIECTBIEHUEM MHBECTULIUI MPU ITOMOIIM 3JIEKTPOHHBIX CPEICTB CBS3H
yepes ceTb IHTepHeET.

9.76 KnueHt nmpu3HaeT, dYTO B JI000OE€ BpeMs HECeT HCKIIOYUTEIbHYI0 CaMOCTOSATEIbHYIO
OTBETCTBEHHOCTH 32 MPOBEACHUE HE3aBUCUMOI'O AHAJIN3a U OLIEHKU PUCKOB, YKA3aHHBIX B Y BEJJOMJICHUH.
Bpokep He HeceT HUKaKUX 00sI3aHHOCTEN 10 MPEJOCTABICHUIO TAKOTO aHAJIM3a WM OLICHOK U HE HECeT 3a
HUX HUKAKOW OTBETCTBEHHOCTH.

9.77 KuueHt ocBegomiieH 00 OrpaHHUYEHUSX, YCTAaHOBJICHHBIX 3aKOHOJATEIBLCTBOM B OTHOIICHUH
[IEHHBIX OyMar u (WiH) HHBIX (PMHAHCOBBIX HHCTPYMEHTOB, NMPEIHA3HAYCHHBIX I KBATU(UIIMPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTAX OKa3aHUS YCIYr KBAIM(UIIMPOBAHHBIM WHBECTOpaM, a B CIydae €ciu
KnuenT siBnsiercss pu3nueckum JIMIIOM, TAaKKE O TOM, UTO (PU3MUECKUM JIULIAM, SBIISIOIIMMCS BIIaJeNIblIaMU
IIEHHBIX OyMar, npeHa3HaueHHBIX JJIs1 KBATH(DUITUPOBAaHHBIX HHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®@epepanbHoro 3akoHa OT 05.03.1999 Ne 46-®3 «O 3amure mpaB MU 3aKOHHBIX HMHTEPECOB
MHBECTOPOB Ha PhIHKE LEHHBIX OyMar» He OCYIIECTBIISIOTCS BBIIUIATHI KOMIEHCAUi U3 (heaepaabHOro
KOMIIEHCAIIMOHHOTO (POH/IA.

10. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C UCITIOJIB30BAHUEM JIEHEXHbBIX
CPEJACTB KJIMEHTA B UHTEPECAX BPOKEPA

10.1 3akoHomaTenbCTBO TpeOYeT XpaHUTH JCHEKHBIE CPEICTBA, NepedaHHble BaMU bpokepy, a Takxke
JICHEXHBIE CPE/ICTBA, MTOJIyYeHHbIE bpokepoM B pe3ysbTaTe COBEpIIEHUS BaMHM TOPIOBBIX OIllepaluii, Ha
cneunanbHOM bpokepckoMm cuere, OTIENBHOM OT COOCTBEHHOTO OaHKOBCKOTO cyera bpokepa, 4To
UCKIJIFOYAeT PUCK 0OpallleH!s] Ha HUX B3bICKaHUs 10 o0s3aTenbeTBaM bpokepa.

10.2 Bamm paeHexHble cpeacTBa OyIyT HaXOAMTHCS Ha CHeNMaIbHOM BpokepckoM cyere BMeECTE CO
cpeactBaMu  apyrux KiMeHTOB, 4YTO MOXET CO03/4aTh pPHCK OOpalleHHs Ha HUX B3bICKaHUA 110
oOsi3arenbeTBaM Ipyrux KimeHToB. ISl MCKIIIOUYEHUS YKAa3aHHOTO PHCKa BBl MOXKETE MOTPeOOBaTh OT
bpokepa XpaHWTh Ballld JEHEXKHBIE CPEICTBA Ha OTICIBHOM CIEUUAIbHOM bpokepckoMm cyere, He
00BeIMHSAS MX C JIEHEXKHBIMU cpeacTBamMu Japyrux KimenTtoB. B ciydae XpaHeHHs BalMX JIEHEKHBIX
CPEACTB Ha OTAEIbHOM cHelHanbHOM bpokepckoMm cuete Bbpokep MokeT B3uMarh JONOJHUTEIbHOE
BO3HArpaX<JI€HUE B NOPSJKE U Ha YCIOBUAX, YCTAHOBJIEHHBIX BpOKEpCKUM JOTOBOPOM.

10.3 bpokep 00s3aH HUCHOJHUTH Balle TpeOOBaHWE O BO3BpaTe JCHEKHBIX CPEACTB, BKIIIOYAs
MHOCTPaHHYIO BAJIIOTYy, CO CIELMAIBHOIO bpokepckoro cuera B CpOKH, IPELyCMOTPEHHbIE bpokepckum
JIOTOBOPOM, HO HE MO3HEE pabovero IHs, CASAYIOIIEro 3a JHEM MOIy4YEHHUs TaKoro TpeOOBaHus, HO IIpU
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sToM bpokep BIpaBe ynepxkaTh U3 BO3BpALIAEMbIX JIEHEKHBIX CPEJICTB CBOE BO3HAIPAXKICHUE U HHBIC
CpeICTBa, KOTOPYIO Bbl 00s3aHbI yIIaTUTh bpokepy Ha OCHOBaHMHM OpPOKEPCKOr0 WM WHOTO JOrOBOpA,
3aKJIFOYEHHOTO ¢ bpokepom.

10.4 Ecau 6pokepckuii 10roBop mpeaocTaBisieT bpokepy mpaBo HCTOIB30BaTh BAIlK JICHEKHBIE CPEICTBA
B CBOMX HMHTEpPECaX, OH MOXET 3aUUCIsITh WX Ha CBOW COOCTBEHHBIM OAHKOBCKHN CUET, a TaKXKe
MCIIOJIb30BATh UX ISl UCIIOJHEHUS 00s13aTENIbCTB U3 CIIENOK, COBEPILIEHHBIX 3a CBOM COOCTBEHHBIH, 1100
HCIIOJIb30BaTh UX B KAUECTBE OOECIICUCHHUS YKA3aHHBIX 00s3aTEeIbCTB.

10.5 Hcnonp3ys Ballld JEHEKHBIE CPEJCTBAa B CBOMX MHTEpecax, bpokep MOMXKeH rapaHTUpOBATH BaM
ucnonHenre Bamux [lopyueHuid 3a cueT yKa3aHHBIX JACHEXHBIX CPEJICTB WJIM UX BO3BpaAT IO BallleMy
TpeOOBaHMIO.

10.6 BHuMaTenbHO O3HAKOMBTECH C TPOEKTOM bpokepckoro moroBopa, 4YToOBI OLEHUTH, KakKue
MOJIHOMOYHS 110 MCIOJIb30BAaHUIO BaIIMX JCHEXKHBIX CPEACTB OyneT UMeTh bpokep, KakoBbI MpaBHiia UX
XpaHEeHUs, a TAKXKE BO3BpaTa.

10.7 B cinyyae HapyumieHusi bpokepom mopsiika XpaHEHUs] U UCMOJIb30BAHUS BaIlIUX JEHEKHBIX CPEACTB
BBl MOXETE 00paTuThCs ¢ kamoboit B bank Poccuu, SBASIONIMIICS TOCYIapCTBEHHBIM PETYISITOPOM
oTHomIeHui B cpepe puHaHcoBoro peiHka, uiau B HAYDOP.

11. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C HUCIIOJb30BAHUEM LEHHBIX
BYMATI KJIMEHTA B UHTEPECAX BPOKEPA
11.1 Hcrnonb3ys BamM eHHbIE OyMard B CBOMX MHTepecax, bpokep o0s3aH UCIIOJHUTH TpeOOBaHHE O
BO3BpAaTe IIEHHBIX OyMar, UCIOJIb3yEMBIX B €0 HHTEPECaX, B CPOKH, IPEyCMOTPEHHBIE TOTOBOPOM.
11.2 B cayyae eciu CIHCOK JHUL, UMEIOLIIUX MIPABO HA MOJIYYEHUE OT SMUTEHTA WIM JIMIA BbIIABIIETO
[IEHHBbIC OyMaru, IEHEKHBIX CPEJICTB, & TAK)KE MHOT'O UMYIIIECTBA, ONPEACISETCS B IEPHO,] UCIIOJIb30BAHUS
9TUX LIEHHBIX Oymar B uHtepecax bpokepa, bpokep o0s3aH mepenaTs BaM CyMMbI I€HEXKHBIX CPEJCTB, a
TaK)K€ MHOE HMYIIECTBO, BBIIIAYEHHOE (MEpEJaHHOE) AMUTEHTOM WJIM JIMLOM, BBIJABIIMM IICHHBIC
OyMaru, B TOM YHUCJIE€ B BUJI€ AUBHUICHIOB U MTPOLIEHTOB 110 TAKUM IIEHHBIM OyMaram.
11.3 OOparuTe BHUMaHME, YTO MPH COCTABJICHUH CIMCKA JIUI], OCYIIECTBISIONIMX IMpaBa IO IIEHHBIM
OymaraM (MMEIOIIMUX TPaBO HA ydyacTHE B OOIIEM COOpaHWHM BIIAJIETBIEB IEHHBIX Oymar, WMEIOIINX
MPEUMYIIIECTBEHHOE TPABO MPUOOPETEHHs IIEHHBIX OyMar, ¥ Apyroe) B MEpUOJ HCIOIh30BAHUS ITHX
HeHHBIX Oymar B MHTepecax bpokepa, Bbl Mo)keTe ObITh HE BKIIIOUEHBI B yKa3zaHHbIM crucok. Ecnu
OCYIIECTBIICHUE TIpaB IO IICHHBIM OyMaram BakKHO /I Bac, He mpeaocTaBisiite bpokepy mpaso
MCIIOJIb30BAaTh BalllM LIEHHbIE OyMaru B €ro HHTEpecax.
11.4 B cnyuae HapymieHus bpokepom mopsika HCIOJNIB30BAaHUS BalllUX IICHHBIX OyMar BBI MOXKETE
oOparuthest ¢ xanoboi B bank Poccum, ABISIOMMKACS TOCYAapCTBEHHBIM PETYJSTOPOM OTHOLICHUN B
chepe hunancoBoro peiHKa, Wi B HAY®DOP.

12. JAEKJIAPAIIUA O PHUCKAX, CBA3AHHBIX C COBMEIIEHUEM BPOKEPOM

PA3JIMYHBIX BHJ10B MPO®ECCHUOHAJBHON JAEATEJBHOCTMU,
IMPOPECCHUOHAJIBHOU AEATEJIBHOCTH C NHbIMH BUIAMU
JAEATEJBHOCTH

12.1 bpokep moBoauT 10 cBeneHus Bcex KimeHToB wmH(MOpMaiuio, 4Tto, UMes COOTBETCTBYIOIINE
JUICH3UHU, COBMEIAET HECKOJIBKO BUAOB MPOGECCHOHATHHON NEATEIHHOCTH HA PBHIHKE IICHHBIX Oymar:
OpOKEpCKYI0, NUIIEPCKYIO, ACTO3UTAPHYIO NEATENIbHOCTh U JAEATEIbHOCTh MO YIPABIECHUIO LIEHHBIMU
OymMaramu.
12.2 Ilox puckamMu COBMENIEHUS Pa3JIMYHBIX BHUIOB NMPOGECCHOHATBHOM NEATETbHOCTH Ha PHIHKE
[IEHHBIX OyMar B IIeNIAX YBEJOMIICHUS MOHUMAETCsS BO3MOKHOCTh HaHeceHus ymepba Kmuenty bBpokepa
BCJIE/ICTBUE!

®  HENpPaBOMEPHOTO UCIIOJIb30BaHUS COTpYJIHUKAMU Bpoxkepa, OCYIIECTBISIOLUMU
pOECCHOHANIBHYIO JEATEIHPHOCTh Ha PBIHKE IEHHBIX OyMar, KOH(QHUIACHIMAIbHOW WHMOpMAIMU MpU
MPOBEJICHUH OMepalnii (C1eJI0K) Ha PhIHKE IIEHHBIX OyMar;
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® BO3HHUKHOBEHHS KOH(IMKTa MHTEPECOB, a MMEHHO, HapyUICHHS MPUHLHUIIA MPUOPUTETHOCTH
untepecoB Kimenra bpokepa, mepen untepecamu bpokepa, KOTOpbIE MOTYT NMPUBECTH B pPE3yJbTaTe
nevctBuii  (Oe3meiicTBusl) bpokepa M €ro COTPYOHUKOB K yObITKaM H (WJIM) HEOIarompusTHBIM
nocneactsusM Ui Knuenra bpokepa;

e  HEMpPaBOMEPHOTO U (WMJIM) HEHAJUIeKAIIero WCIOJIb30BaHUS HHCaliiepckol HH(opMaIu,
MOJTyYEHHOM B CBSI3U C OCYIIECTBICHUEM MPO(HECCHOHAILHOM 1eATENbHOCTH;

® [POTHUBOIPABHOIO PACHOPSIKEHHUS COTpyIHUKaMU Bbpokepa neHHbIMU OymaraMu U JACHEKHBIMU
cpenctBamu Knuenra;

e  OCYLIECTBJICHUS COTPYAHUKaMHU bpokepa IIpOTUBOINPABHBIX IEUCTBUH, CBI3aHHBIX C XPaHCHUEM
U (WIK) y4eToM TpaB Ha IieHHbIe Oymaru Knuenra;

e HeoOecreueHus (HEHAISKAIIET0 0OECIIEUeHHE) MpaB 1o IeHHbIM OyMmaram Knnenrta bpokepa;

®  HECBOEBPEMECHHOTO (HEHAJICKAIIETO0 HCIIOJHEHUS) CIEIOK MPH COBMEHICHHH OPOKEPCKON u
JETO3UTapHOM e TEIbHOCTH;

® HEJOCTaTOYHO TIOJHOTO  pacKpeITUd HMHPOpMAMM B  CBA3M C  OCYILIECTBICHHUEM
npodecCHOHATBLHOMN 1eATEbHOCTH.
12.3 Ilpu coBMemIeHNN HECKOIBKHUX BUIOB TPO(PECCHOHATILHOM ACSITEIPHOCTH WU MPO(HECCHOHATBLHOM
ACATCIIBHOCTH C HHBIMU BUAAMHU ACATCIIBHOCTH, CYHICCTBYCT PUCK BO3HUKHOBCHHUA HCAOCTATOUYHOCTH
KaruTaia Jisl UCTIOJIHEHUS BCeX 00513aTEeNNbCTB 110 BO3BpATy (PMHAHCOBBIX aKTHBOB.

13. JAEKJIAPALIUA O PUCKAX, KOTOPBIE MOI'YT BOSHUKHYTD B PE3YJIBTATE
COBEPLIEHMS CAEJIOK C THOCTPAHHOM BAJIIOTOM
13.1 Hacrosmas [lexknapanusi COIEpKUT OMUCAHUE PUCKOB, KOTOPHIE MOTYT BOBHUKHYTh B pE3yJIbTaTe
3aKJIFOUYEHHUS CIEJIOK MOKYNKHU-NPOJAaKU MHOCTPaHHOM BaltoThl B ToproBoi cucteme ITAO MockoBckas
bupxa (mamee — cnenku). IIpu sToM Hacrosmas Jlekmaparus HE pacKpblBaeT BCE CBSI3aHHBIC C
3aKJII0YEHUEM cIenoK B ToproBoil cucreMe [TAO MockoBckas bupska pucku (MHOTME U3 HUX JaXe HE
MOTYT OBITh KOPPEKTHO CIIPOTHO3UPOBaHkbl). Llenb HacTosmero yseqomineHuss — npeaynpeauts Kinmuenra
0 BO3MOKHBIX YOBITKaX, CBSI3aHHBIX C 3aKIIOUEHHUEM OJOOHOTO PO/Ia CAEIOK.
13.2 IIpwm 3akntoueHuu cuesiok B Toproboit cucteMe [IAO MockoBckast bupka CyiecTByl0T CHCTEMHBIE
PHUCKH, KOTOpPBIE OTPAXAOT COLMAIBHO-TIOJINTUYECKUE U IKOHOMUYECKUE YCIOBHSI pa3BUTHs Poccuiickoit
Oenepanun. K OCHOBHBIM CUCTEMHBIM PUCKaM OTHOCATCS: MOJIUTUYECKUN PUCK, PUCK HEOIArONMpUsITHBIX
(c TOYKM 3peHUs YCIOBUI OCYIIECTBICHUSI OM3HECa) M3MEHEHHI B CYIIECTBYIOIINE 3aKOHOAATEIbHBIE U
HOpMaTuBHbIE akThl Poccuiickoii denepanuu, peryaupyromde NTPOBEACHUE BATIOTHBIX OIEpalui,
MaKpOIKOHOMHYECKHE PHUCKU (pe3Kas JcBallbBallMs HAIMOHAIBHON BAIOTHl, OaHKOBCKHH KpH3HC,
BaJIOTHBINA KpU3HC U Jp.). K cucTeMHBIM prickaM OTHOCSTCS TaK)Ke€ PUCKH BO3SHUKHOBEHHS OOCTOSTENHCTB
HEIPEOJ0IUMON CUIIBI.
13.3 IIpwm 3akmroueHun caenok B Toproor cucteMe IIAO MockoBckas bupixka cymecTByrOT Takxke U
(MHAHCOBBIE PHCKH, KOTOPBIE MPEICTABIISAIOT COO0I PUCKY BOSHUKHOBEHHSI YOBITKOB B CBSI3H H3MEHEHUEM
KYpPCOB BaJIOT.
13.4 Taxxke cynecTByeT TEXHUYECKUI PUCK — PUCK, CBA3AHHBI C BO3MOXXHOCTHIO BO3HUKHOBEHUS
MOTEPh BCIIEACTBUE HEKAYECTBEHHOTO MJIM HE0OPOCOBECTHOTO UCTIOJHEHUS 0053aTeNIbCTB YYaCTHUKAMU
BaJFOTHOTO PBIHKA WK OaHKaMU, OCYIIECTBISIOIIMMHU pacdeThl. bpokep MpuHUMAET BCe MEpHI ISl TOTO,
4yTOOBI OrpaauTh KiueHTra oT JaHHOTO pucKa ¢ MOMEHTa IMpHUeMa MOPYYEeHHs 1O MOMEHTa UCIOIHEHHS
CHEIIKH.
13.5 [Ilpu nampasienuu KimeHtoMm mopyueHuii (3assBok) Bpokepy cyliecTByeT pUCK HE NMPUHATHS K
UCTIOJIHEHUIO TIOPYYEHUH (3asBOK) MM PUCK HEUCIIOTHEHUS IOPYUYCHUH (3as1BOK) BCIIEIACTBUE OTCYTCTBUS
TeneQOHHOI CBS3U, IEKTPOCHAOKEHHS U T. I. UJIU B CBSA3H C HEMPEIBUJICHHBIMU JEHCTBUSAMHU TPETHUX
T,
13.6 B cunywyae wucnonb3oBaHuss KimeHTOM »JeKTpOHHOM moanmucd W (MJIM) WHOTO aHajora
COOCTBEHHOPYYHOU MOAIMUCH CYIIECTBYIOT PUCKM BO3ZHHUKHOBEHHUS COOBITUH U (M) OOCTOSATENHCTB,
KOTOpPBbIE BPEMEHHO WJIM Ha HEOINPEAEIICHHBIA CPOK CAEINAIu, JENat0T WA MOTYT CAENAaTh HEBO3MOKHBIM

27



Tpunoocenue Ne 1 k Pecnamenmy okazanus yciye na gpunancogwix pvinkax OO0 UK « Dpudom-Dunancy

u M F P A 6pOKep VYeeoomnenue bpoxepa Knuenmy

WIA 3HAYUTENBHO 3aTPyIHUTHh OCYILECTBIEHHE OHIIEKTPOHHOTO JIOKYMEHTO000pOoTa (MCHOIb30BaHUE
1M(poBoi MOANMUCH U (MJIM) MHOTO aHaJora COOCTBEHHOPYYHOM TOAIKCH ), BKITIOUask TEXHUYECKHUE COOH,
a TaK)Ke PUCK HECAHKIIMOHMPOBAHHOTO JOCTyMa TpeThux JuI K CpencrBam AyreHtudukanmu Kianenra
(KOMIIpOMETAIIHH ).

13.7 C yuerom BrilieckazaHHOro KineHTy cieayeT BHUMATEIbHO PacCMOTPETh BOIIPOC, SBIISIOTCS JIU
CIICNIKH, 3aKTrouaeMbie B TOproBoii cucreme [ITAO MockoBckast bupska u BO3MOKHBIC YOBITKH B pe3yJIbTaTe
3aKJIIOYCHUS YKa3aHHBIX C/IEIOK JOMyCcTUMBIMU JUTst KitneHTa B cBete ero (pMHaHCOBBIX BO3MOXHOCTEH.
13.8 Bce BrlIeckazaHHOE HE UMeEET IIEIBI0 3acTaBUTh KilMeHTa 0TKa3aThCs OT 3aKIIOUYEHHS CHECJIOK B
toproBoii cucrteme ITAO MockoBckas bupxka, a 1unis npu3BaHO MOMOYb €My IOHSTH PUCKH, KOTOpBIE
MOTYT BO3HUKHYTh NpU 3aKIIOYEHHHM CJEJIOK B YKa3aHHOM TOPrOBOM CHCTEME, OIpeNeiuTbh HX
PUEMIIEMOCTh, OLICHUTH CBOU (DMHAHCOBBIE LIETH M BO3MOXXHOCTH M OTBETCTBEHHO MOJIOMTH K PEIICHUIO
BOIPOCa 0 BEIOOpE COOTBETCTBYIOIIEH HHBECTUIIMOHHOM CTpaTeruu.

13.9 Hacrosimas [lexknapanus Takke pacrnpocTpaHsercss Ha pucku KimeHTta, KOTOpble MOTyT
BO3HUKHYTh B Cily4ae npefocTaBieHuss KineHToM J0BepeHHOCTH ApyroMy JIMILY AJisl IPeICTaBUTENbCTBA
niepen bpokepom.

14. YBEJOMJIEHUME O INOPAJAKE YYETA UMYIUIECTBA

14.1 B cootBerctBun ¢ myHKToM 3.1 crateu 11 ®depepanbHoro 3akoHa ot 07.02.2011 Ne 7-®3
«O KIUpHUHTEe U KIMPUHTOBOM AesTenbHOCTH» bpokep yBenomisier Kimuentos o Hannuuu y Kimuenra npasa
TpeboBaTh OT bpokepa BeieHUs OT/IEIBHOIO yueTa UMYIIECTBa, MpeaocTaBieHHoro KimenToMm B kauecTse
obOecrnieueHns 0053aTeNbCTB, MOMYIICHHBIX K KIMPUHTY, U 00S3aTENbCTB, BO3HUKIIUX M3 JOTOBOPOB,
3aKJIFOUYEHHBIX YYaCTHUKOM KIJIMpHUHTa 3a cueT Knuenra.

14.2 HNwmymectBo KnmeHrta, nmpeaocTaBIeHHOE B KauecTBE OOECIEUeHUs] 005S3aTeNbCTB, AOMYIIEHHBIX
K KJIIMPUHTY, U 00s3aTeNIbCTB, BO3HHUKIIMX W3 JOrOBOPOB, 3aKioueHHBbIX Bbpokepom 3a cuer Kimenra
(manee — Knupunarooe obecrieuenne Kinuenra), yantsiBaetcs bpokepoM B ClIeTyrOIIEM MOPSIKE:

14.2.1 Ecmu Knuent npenocraBun bpokepy mpaBo MCIoib30BaTh CBOE MMYIIECTBO, TO KiupuHroroe
obecnieuenne KimeHTa y4YUTBIBaeTCS Ha TOPrOBBIX cueTaX bpokepa, OTKPBITHIX B KJIMPUHTOBBIX
OpraHM3aIMsIX COBMECTHO C UMYIIECTBOM U oOs3aTenbctBamMu Jpyrux KimentoB bBpoxepa,
npeaocTaBuBIINX Bpokepy mpaBo WCMOIb30BAHMS CBOETO UMYILECTBA.

14.2.2 Ecmu KnueHt He npenoctaBui bpokepy mpaBo UCMOJb30BaTh CBOE UMYIIECTBO, TO KilmpuHroBoe
obecnieuenre KimeHTa y4YUTBIBaeTCS Ha TOPrOBBIX cueTaX bpokepa, OTKPBITBIX B KJIHMPUHTOBBIX
OpraHM3alysaX, COBMECTHO C MMYIIECTBOM U oOs3aTenbcTBamMu Apyrux KimentoB bBpokepa,
He npeaocTaBuBIINX bpokepy mpaBo UCIOIB30BaHUS CBOETO UMYIIECTBA.

143 B cayuasx, npsMo NpeayCMOTPEHHBIX 3aKOHOAATEIbCTBOM, DBpokep oOCyIecTBiIseT BeIeHUE
OTJIEIbHOTO y4yeTa €ero MMYIIECTBa, MPEIOCTABIEHHOTO B KauyecTBE oOOecreueHus 0053aTenbCTB,
JOMYIICHHBIX K KIWPUHTY YYaCTHUKA KIWPUHTA, W O00s3aTENbCTB, BO3HHUKIIMX U3 JIOTOBOPOB,
3akimoueHHbIX bpokepoM 3a cuer Knmenra. B ciydasx, ecnu 00sS3aHHOCTh BEJEHHS OTIEIBHOIO y4eTa
umymiecTBa KimeHnra 3akoHOIaTeIbCTBOM He MpenycMoTpera, KinueHt Brnpase nmotpeboBath oT bpokepa
BeJleHUs] OTAenbHOro ydera KnupunroBoro oOecneuenuss Kimenta mytem HampaieHus bpokepy
3asiBJICHUS 110 popMe, TpeyCMOTpEeHHOM PernameHToM (UiH) 3aKIIF0ueHIH ¢ BpokepoM JOMmoTHHTETFHOTO
cornameHus K JloroBopy oOCiTyKHUBaHUSI.

144 B nemsix BeneHus otaenabHoro ydera KmmpunroBoro obecneuenus Knuenra bpokep oTkpbiBaer
OTACJIBHBIN CIEUaIbHbIA TOPrOBbIM CYET YYaCTHMKA KIMPUHra B KIMPUHTOBOM OpraHu3anuu. 3a
OTKPBITHE OTIEJIBHOTO CIEIHAJIBHOIO TOPrOBOTO CYETa W BEACHUE OTACIbHOro ydera KiupuHTroBoro
obecrieuenuss Knmuenra Bbpokep ynepxkuBaer ¢ KnmeHTa Bo3HarpaxkieHue B pa3Mepe, yCTaHOBICHHOM
Tapudamu uaM TOMOTHUTETHHBIM COTIIAIIEHUEM, 3aKITI0YeHHBIM bpokepom ¢ KimeHToM.

14.5 OrtcyTcTBHE OTIETBLHOTO yueTa uMyIecTBa KimeHToB 1 00s13aTeIbCTB, BOZHUKIIINX U3 JIOTOBOPOB,
3aKII0YeHHBIX bpokepoM 3a cuer KnueHToB, HeceT B ceOe CleAyIone PUCKU:

14.5.1 Puck BO3HUKHOBEHHSI HEAOCTATKA JMKBUIHOCTH, MPU KOTOPOM Bpokep HE CMOXKET HCIOJIHUTH
nopydeHuss KIMeHToB, ecu cymMma CpeiCTB WM pa3Mep MMYIIECTBA, HEOOXOMUMBIX JIs UCTIOTHEHHUS
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nopydeHust KimmeHTa, mpeBhIIal0T JOCTYHBIE CBOOOHBIE OCTATKH, YYUTHIBAEMbIC HA TOPTOBBIX CUETAX
Bbpokepa kak ydacTHHUKa KIUPUHTA.

14.5.2 Puck ommbo4HOro Mcnoib3oBaHus umyniectBa Knmenrta mo mopydenuto npyroro Kimenra B
pe3yabTare MAOIMYIICHHOW OIeparioOHHON OImMOKA COTpYOHUKOB bpokepa wumm cboeB B pabote
COOTBETCTBYIOIIETO MPOTPAMMHO-TEXHHUECKOTO 00eCIeueHHs.

14.5.3 Puck 3agepxku Bo3Bpata KiueHTy NEHEXHBIX CPEACTB HJIM HECBOCBPEMEHHOTO HMCIOJHEHUS
pacnopsbkernii KimmeHTa M HEeMCIOTHEHUH / HEeHAJIekKAIeM HCIIOTHCHHH BO3HUKIIUX 00s3aTeIbCTB
Knuenra BcneAcTBHE TEXHHYECKOM, OTIEPAIIMOHHON OIMIMOKUA COTPYAHHKOB bpokepa Min KIMPUHTOBON
OpraHu3auy Wi c60si B paboTe COOTBETCTBYIOIIETO MPOTrPAMMHOI0 00ECTICYCHHUS.

14.6 Jlna MUHMMUH3ALKMKA BO3MOXXHBIX PHCKOB bpokep BeleT BHYTPEHHUH YYeT JIEHEXHBIX CPEACTB,
IIEHHBIX OyMar u ormeparuii kaxaoro KimeHnrta oTaenbHO OT aKTUBOB U omepanuil Apyrux KiueHToB u
bpokepa.

15. VBEJOMJIEHUE O KOH®JUKTE MHTEPECOB, TIOTEHIHMAJIBHOM
BO3MOKHOCTH BO3HUKHOBEHUS KOH®JIUKTA HUHTEPECOB
P OCYHIECTBJIEHAU TPO®ECCUOHAJIBHOM JEATEJIBHOCTHU HA PBIHKE
HEHHBIX BYMAI' / PUHAHCOBOM PBIHKE
15.1 [Iloa KOHGIMKTOM WHTEPECOB MPU OCYIIECTBICHUH MPO(EeCCHOHATBHOMN JEITEIbHOCTH Ha PHIHKE
IIEHHBIX OyMar/()MHaHCOBOM pBbIHKE IOHUMAETCS PACXOXKIEHHE MEXAy uHTepecamu bpokepa u ero
00s3aTeNbCTBAMHU  BCJIEJICTBUE BO3HUKAIOMIUX MPOTHUBOPEUMM MEXAY HWMYILIECTBEHHBIMU U HWHBIMH
uHTepecaMu bpokepa, (ero oOpraHoB yIpaBleHHUs, [IOJDKHOCTHBIX JIMII M COTPYIHHUKOB), U
UMYIIECTBEHHBIMU WJIM HWHBIMU HUHTepecamu KimeHTa, a Takke MPOTUBOPEUHE MEXAY JIMYHOU
3aMHTEPECOBAHHOCTBIO COTPYIHUKOB bpokepa, ero JODKHOCTHBIX JHMII M 3aKOHHBIMH HHTEpEecaMHu
Kinuenra, B pe3yabTare KoToporo aeictsus (0e3aeiictBus) bpokepa u (W) ero COTpYIHUKOB MPUUUHSIOT
yObITkH Knuenty, u (uiam) BIeKyT UHbIe HeOJIaronpusTHbeIe mociaencTsus i Kinuenra.
15.2 KoH}UKT HHTEPECOB BO3MOXKEH KaK B PE3yJbTAaTe ACATEIHPHOCTH OTACIBHBIX JOHKHOCTHBIX JIUI]
u paboTHUKOB Bpokepa, Tak U B pe3yibTare JAesTeIbHOCTH bpokepa B 11€JI0M, U MOXKET BO3HUKHYThH IPU
HAJIMYUU CIIEAYIOMUX 00CTOSTENbCTB:

e xornaa bpoxkep (ero adpdrmmpoBaHHOE TUII0) SABISAETCS COOCTBEHHUKOM WJIM SMUTEHTOM IIEHHBIX
Oymar / (MHAHCOBBIX HHCTPYMEHTOB (MMEET HHYIO 3aMHTEPECOBAHHOCTH B COBEPIICHUH CHIEJIOK C 3TUMHU
HEeHHBIMU Oymaramu / pMHAHCOBBHIMU MHCTPYMEHTAMHU WJIM B U3MEHEHHH PHIHOYHOM IIEHBI IEHHBIX Oymar
/ GUHAHCOBBIX MHCTPYMEHTOB), C KOTOPBIMH COBEPIIAIOTCS CIEIKH B HHTEpEcax KINEHTA,

e xorma bpokep OZHOBPEMEHHO OCYIIECTBISCT pa3jIMYHbe BUIBl  NMPO(ecCHOHAIBHOM
NEeSITEIbHOCTH;

e KOrja CyHIECTBYET WJIM MOTEHLHAIbHO MOXET BO3HUKHYTH IMPOTHUBOpPEUHE MEXKIY HaCTHBIMH
uHTEepecaMu coTpyaHuka (bpokepoB ero cembu M (WJIM) WHBIX JIMI, C KOTOPBIMHM CBsi3aHa JIMYHAs
3aMHTEPECOBAHHOCTh COTPYAHHMKA) M IpaBaMu U MHTepecaMu KIIMEHTOB, KOTOpPOE BIUSET WM MOXKET
OKa3aTh BIMSHUE HA BBIIOJHEHHE COTPYIHUKOM CBOUX MPOPECCHOHATBHBIX 0053aHHOCTEH, B YaCTHOCTH
Ha MPOIeCC MPUHATUS UM PeIlieHus, U 00yCcIaBINBaeT WIK MOXKET 00yCIOBUTh HAHECEHUE yIlepOa mpaBam
u uHTepecam KineHTos;

e KOrJa BO3HUKACT WJIM MOXXET BO3HHUKHYTh HPOTHBOPEUYHE MEXIy o0s3aTeabcTBaMu bpokepa
nepes pasHbIMU KJIMEHTaMH U HHTepecaMu 3Tux pa3Hbix Kinnenros bpokepa.

15.3 Ilpu ocymiecTBieHHH JesATeNbHOCTH bpokepa Ha (UHAHCOBOM pBIHKE / PBIHKE IIEHHBIX Oymar
HauboJsee BEPOSITHO BOSHUKHOBEHHUE CIEAYIOIIUX BUJIOB KOH(IIUKTa HHTEPECOB:

e nokynka a1 KineHTta neHHpIX Oymar (Ipyrux akTHBOB) IO 3aBBIIIEHHOW MO CPaBHEHUIO C
PBIHOYHOM LIeHOU U3 coOCTBeHHOro nopTdenst bpokepa, ero coTpyIHUKOB U ApYruX adGUIMpOBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e mokynka s KinveHta 1eHHbIX OyMar (Ipyrux akTHBOB) 0€3 ydeTa MHBECTHUIIMOHHBIX IeJiei
Knuenra u3 coGcrBenHoro moptdens bpokepa, ero coTpyAHUKOB M Jpyrux ap@uiupoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;
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e Mpojaxa LEeHHBIX Oymar (Ipyrux akTuBoB) KiinenTa 1o 3aHM>KEHHOM 1O CPABHEHUIO C PHIHOYHOM
eHOH B coOcTBeHHBI mopTdens bpokepa, ero coTpyniHUKOB u Apyrux adp@uinpoBaHHBIX U
3aWHTEPECOBAHHBIX JIULL;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHBIE Oymaru (apyrue akTuBbl) bpokepa
WK TIeHHBIe Oymaru (Apyrue akTUBbl) aQUIMPOBAHHBIX JIHII (MM BXOASIIUX B TPYIITY JIHII), WU JIHII,
adGuMpoBaHHBIX C COTpyIHUKaMHU bpokepa;

® COBEpLIEHHWE MHBIX CJIEIOK C IEeHHbIMU OyMaramu (ApyruMu akTtuBamu) KiumeHta
M0 HEPBIHOYHBIM [IEHaM WM B HapylIeHHEe WHBECTUIIMOHHBIX Ieneil Kimenrta B monws3y bpokepa, ero
COTPYJIHUKOB, APYTUX apPUINPOBAHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e okazaHue JaBieHusi Ha KineHTa wiM mpenocTaBieHUE eMy pEeKOMEHAAlMi ¢ TeM, 4TOObI ero
JEHUCTBUSI U CHEIKM COOTBETCTBOBAJIM IpPsMOM BbIrOA€ bpokepa, €ro cOTpyIHHUKOB, IPYruUxX
adGuIMpPOBaHHBIX U 3aMHTEPECOBAHHBIX JIHII;

®  COBEpIICHHE CJEJOK, HE OTBeHaloIuX HHTepecaM KIIMEHTOB, NENbi0 KOTOPBIX SBISIETCA
yBEJIMYEHUE KOMUCCUOHHBIX U MHBIX IUIaTeXei, moiydaeMbix bpokepowm;

e ucrnosb3oBaHKe cenok KiueHTa [uis peanus3anvi COOCTBEHHBIX MHBECTHIIMOHHBIX CTpaTeruii
Bpokepa, 1ocTHkKEHHUS BBITOJHBIX Ui HETO YCIOBUHN CAENOK, B TOM YHCIE, Ul IPUOOPETEHUS KOHTPOJIS
32 KOMMEPUYECKUMH OpraHU3alusIMU Ha OCHOBE COEIMHEHUS COOCTBEHHBIX CIETOK U caenok Kinenra;

e yMBIIUIEHHOE YyJepkaHue KIIMEeHTCKUX CpelcTB, MpeJHa3HAYeHHBIX ISl MHBECTUPOBAHUS B
I[eHHbIe OyMaru (Apyrue axkTUBBI), HA JCHEKHBIX cueTax bpokepa cC IeNbl0 HEHAJIeKAIIEro UX
MCIIOJIb30BaHUs 1J11 COOCTBEHHBIX aKTUBHBIX ONEepaIuii;

e  WCTIOJIb30BaHWE MojydeHHOW oT KimeHTa cimykeOHON MHpOpMaIuM, UMEIONMEH CYIIECTBEHHOE
3HaYeHHE W CMOCOOHOW MOBIUATH HA IOJIyUYE€HHE BBITOABI Bpokepom, ero coTpyIHUKAMH M JIPYTHMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepo uHTepecam KimenTa;

e CMOJNIb30BaHME IpaBa rosioca mo IeHHbIM Oymaram Knmenra B umHTepecax bpokepa, ero
COTPYIHUKOB, APYTUX aQPUINPOBAHHBIX U 3aMHTEPECOBAHHBIX JIUIL;

® MpeJOCTaBICHHE HEpaBHBIX ycioBwid (mpedepeHiinn) oraenbHbiM Knuentam bpokepom wmm
coTpynHUKOM bpokepa B ciiydae, korja Takue rnpedepeHlny He BBITEKAIOT U3 XapaKTepa J0roBOpa WU
HOPM JIETIOBOTO 000POTa;

® UCNOJHEHHWE  MOpydeHHH  pasHbiIXx  KiOMeHTOB, B COBOKYHNHOCTH  COJEpIKalluX
B3aMMOUCKITIOYAIOIIHE JTUO0 pa3HOHAIIPABIEHHBIE LENH;

e noctymieHue K bpokepy 3asBok pa3Hbix KIiMEeHTOB OJHOBPEMEHHO WM TMOCTYIIJICHHE
MHOTOUYHCJICHHBIX 3a5BOK Ha OJNH aKTHB,;

e okazanue bpokepoM AJi OTHOTO KIMEHTa YCIyT MO Pa3MEIICHUIO BBITyCKa IIEHHBIX OyMmar, a Juis
npyroro KnueHTta BeIOIHEHHE TOPYYEHUS IO IOKYIIKE TI0 HanboJiee HU3KOi 1ieHe;

®  3aKphITHE MO3UIUN pa3HBIX KIIMEHTOB ¢ ydeToM HamOONbIel BBITOJBI TOJBKO B MHTEpEcax
onpeneneanoro Kinuenra (KinueHnTos).

16. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, ITPEJOCTABJIEHHBIX KJIUMEHTY
@3 «O 3AIIUTE IIPAB U 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMAI»
16.1 B cootBercTBuM co cratbel 6 DenepanbHoro 3akoHa oT 05.03.1999 Ne 46-D3 «O 3amute npas u
3aKOHHBIX WHTEPECOB HMHBECTOPOB Ha pPBIHKE IIEHHBIX Oymar» (majee — 3aKOH) SMHUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY HH(POPMAIIHIO, OMIPEICICHHYIO 3aKOHOAaTeIhCTBOM Poccuiickoii Deneparuu.
16.2 bpokep o006s3an 1o TpeboBanuio KimmeHTa mNpesocTaBUTh €My CIEAYIOMHUE JTOKYMEHTHI
U uH(popMaIuio:

16.2.1 xomui0 JUIEH3UH Ha OCYIIECTBJIICHHE MPO(ECCHOHATBLHON MESITEIIbHOCTH Ha PBIHKE IEHHBIX
Oymar;

16.2.2 KOmHUIO JOKYMEHTa O TOCYJAapCTBEHHOU peructpanuu bpokepa B KauyecTBe IOPUIAYECKOTO UL
WM UHAUBUIYAJBHOTO MIPEANPUHUMATEIIS;
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16.2.3 cBexeHuss 00 opraHe, BBIJABIIEM JIMLEH3UI0 Ha OCYIIECTBICHUE MPO(ecCHOHAIBHOM
NeSTeTLHOCTH Ha PBIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, aipec U TeIeOHBI);

16.2.4 cBexeHus 00 ycTaBHOM KamuTalle, O pa3Mepe cOOCTBEHHBIX CpelcTB bpokepa u ero pesepBHOM
donze.

16.3 bpokep npu npuoOperennu y Hero Llemnbix Bymar Knmentom nmmubo mpu npuoOpeTeHHH UM
Ilennprx bymar o mopyuenuto Knuenra o6s13an o tpedoBanuto Kimenra, moMmumo nHpopmaIuu, CoctTan
KOTOPOH orpesieneH (heaepaabHbIMU 3aKOHAMH M MHBIMA HOPMaTHBHBIMH IPAaBOBBIMH akTaMu Poccuiickoit
denepanun, MpeJOCTaBUTh CIEAYIONIYI0 HHPOPMALIUIO:

16.3.1  cBexneHus o0 rocy1apCTBEHHOW PETUCTpaLlUu BhllTycKa 3TUX LleHHbIX Bymar u rocynapcTBeHHbIN
PErUCTPALIMOHHBI HOMEp 3TOrO BBIYCKA, a B cilydae coBeplueHHs cruenku ¢ LlenHeix bymar, BbImyck
KOTOPBIX HE MOAJICKUT TOCYIapCTBEHHON PErHCTpaldi B COOTBETCTBHH C TpeOOBaHUAMHU (herepabHBIX
3aKOHOB, — WJICHTH(UKAIIMOHHBIN HOMEp BhITTycKa Takux L{ennsix bywmar;

16.3.2  cBexneHus, coneprkallvecss B pEIIEHUU O BblMycke 3Tux lleHHsix bymar m mpocnekre ux
SIMHCCHUH;

16.3.3  cBeneHus o ueHax 3tux LleHHbIx bymar Ha OpraHu30BaHHBIX TOprax B TEUEHHUE IIECTU HEIEIb,
IPEIIECTBOBABIIMX JaTe NpeabsapicHus KireHToM TpeOoBaHMs O MPEAOCTABICHUH MH(POPMALUH, €CIIU
3tu llenHble bBymaru BKIIIOYEHbI B KOTUPOBAIBHBIM CIIHCOK OMpPKH, JTMOO0 CBEIeHUSI 00 OTCYTCTBHH THX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CITHCKAaX OMPIK;

16.3.4  cBeneHus o LeHaX, 10 KOTOpbIM 3TH LlenHsle bymaru nokynanuce u npojaasainuch bpokepom B
TEYEHUE 1IECTH HeNeNb, MPEALIECTBOBABIIUX Jare InpeabsBieHus KiuneHtom TpeboBaHUS O
IpeoCTaBIeHIH HH(POPMAIIUH, INOO CBEJICHHS, YTO TaKKUE ONEPAlUi HE TPOBOMIIUCE;

16.3.5  cBexenus o0 oneHke 3tux [lenHbx bymar pedTHHTOBBIM areHTCTBOM, TPU3HAHHBIM B MOPSKE,
YCTaHOBJICHHOM 3aKoHozAarenbcTBOM Poccuiickoit denepanuu.

16.4 bpoxep, npu oTUyXKJAeHUHU IIeHHbIX Oymar KnmenTom, 00s3an mo tpeboBanuio KimeHnra moMumMo
UHPOpPMAlLlUK, COCTaB KOTOPOHM omperneneH ¢enepaabHbIMH 3aKOHAMHU U MHBIMH HOPMAaTHBHBIMHU
npaBOBbIMH aKkTamu Poccuiickoit denepariuu, mpenoCcTaBUTh HHPOPMAIIHIO O:

16.4.1 nenax otux IleHHbIXx bymar Ha oOpraHM30BaHHBIX TOprax B TEUEHUE IIECTH HEIEIb,
IPEIIECTBOBABIIMX JaTe NpeabsaBicHus KireHToM TpeOoBaHMs O MPeAOCTaBICHUH MH(POPMALUH, €CIIU
3Tu llenHble bymaru BKIIIOYEHbI B KOTUPOBAIBHBIM CIIHCOK OMpPKH, JTUOO0 CBEIeHUSI 00 OTCYTCTBHH THX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CITHCKaX OUPIK;

16.4.2  nenax, no koropbiM 3TH LleHHble bymaru nokynanuch W npojaaBaauch bpokepoM B TeueHue
IIECTH HeNeNb, MPEAUIECTBOBABIIUX JAaTe MNpeabsaBieHus KimeHTom TpeboBaHMS O MPEeJOCTaBICHUU
UHpOopMaLuy, 1100 CBEJEHUS, YTO TaKUe ONEPaIH HE IPOBOAMIINUCH.

16.5 MWudopmanwms, ykazanHas B mMyHKTax 7.2 u 7.3 YBemoMIIeHUs, MPEAOCTABISAETCS B MHUCHhbMEHHON
(dopme 3a rIaTy B pa3Mepe, He MPEBBILIAIONIEM 3aTpaT Ha €€ KOIMPOBAHUE.

16.6 KiueHT BopaBe B CBS3M C MPHOOPETCHHEM WM OTUYXIEHHEM LIEHHBIX Oymar motpe0oBaTh y
bpokepa winm SMuUTeHTa MpPEJOCTaBUTh HHPOPMALMIO B COOTBETCTBUM C 3aKOHOM U JIPYyTUMHU
(benepaabHBIMU 3aKOHAMHU M HECET PUCK MOCIEICTBUI HE MPEABABICHUS TAKOTO TPEOOBAHMS.

17. YBEAOMJIEHUE OB HCIOJIB30BAHUU CIHEIUAJBHOI'O BPOKEPCKOI'O
CUETA

17.1 J[lenexusle cpeactBa Kmmenrta mo [oroBopy Oyayt Haxomutbes Ha Cuere (Cuerax) bpoxepa

(cnernanbHBIX OPOKEPCKHX CUETax ), OTKPbITOM bpokepoM [utst yueTa ieHexxHbIX cpeacTB Kinenta, BMecTe

CO CpelICTBaMU APYTUX KIMEHTOB bpokepa.

ITpu 3TOM 00BEIMHEHNE HA OJHOM CUETE JEHEXHBIX cpeAcTB KiMeHTa ¢ JeHEeKHBIMH CPEeICTBAMU
Jpyrux KJIMeHToB bpokepa MoxkeT HecTH B cebe pUCK HEUCIOMHEHHUs (3aep>KKH UCTIoNHEeHus) bpokepom
nopyuyeHus KimeHTa Ha BO3BpaT JAEHEXHBIX CPEJICTB WM HOKYNKY LEHHbIX Oymar, BbI3BaHHBIN
BO3MOXKHBIM OLIMOOYHBIM CHUCaHueM bpokepoMm JeHexHbIX cpencTB KimeHTa mo mopyyeHHo Jpyroro
KIMeHTa bpokepa, B TOM uwucie, BCIEACTBHE C€OOs B pabOTE COOTBETCTBYIOLIETO IMPOrpaMMHOIO
o0ecrieyeHns WK OIMOKH COTPYAHUKA.
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s yueta geHexHbix cpenctB KirieHnTa oTaenbHO OT ICHEXKHBIX CPEJCTB IPYTUX KIUEHTOB bpokep
MOXXET OTKPBITh OTIEIbHBIM OAHKOBCKHH CYET B KPEAUTHOW OpraHW3anuu. Bo3MOXHOCTh, YCIOBHS
OKa3aHUsi U CTOMMOCTh TaKOW YCIYTHM MOMJIEKUT OTACIbHOMY MUCbMEHHOMY COTJIACOBAHUIO MEXIY
Knuentom u bpokepom. Ecim mHOe mucbMEHHO He coryiacoBaHo Mexay Kiumentom u Bbpokepow,
BO3MOXXHOCTBH OTKPBITHS OT/IEIHLHOT0 OAaHKOBCKOTO CUeTa B IEJSAX yueTa ACHEKHBIX cpeicTB Kinenra He
peyCMOTpPEHA.

Nudopmanust 0 KpeTUTHBIX OpraHU3aIUAX, HA CUeTaX B KOTOPHIX YYUTHIBAIOTCS ICHEKHBIC CPEICTBA
Knuenra, pazmenena Ha caiite bpokepa mo aapecy https://cifra-broker.ru.

17.2 [Ina yuera JOeHEXHBIX cpelacTB KiMeHTa OTIAENbHO OT JEHEKHBIX CPEICTB JIPYTHMX KIHUEHTOB,
Bbpokep moxxeT Ha ocHOBaHMM 3asBiieHHs KimmeHTa OTKpbITh KiHMeHTy OTAeNbHBIM CHenualTbHBIN
OpOKepCKUii CueT B KPEAUTHON OpraHu3alvy / OTAEIbHBIN pacueTHbIN KOJ KIMPUHTOBOTO OaHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBS3aHHBIE C OTKPHITUEM U BEIEHHUE OTIEIbHOIO CYETa,
orutaunBaroTcst Kimenrom.

17.3 bpoxep BmpaBe 0e3BO3ME3NHO, a B CiIy4asX, MPEIyCMOTPEHHBIX [[oroBopoM, Ha BO3ME3THOM
OCHOBE UCIIOJIb30BaTh B COOCTBEHHBIX HHTEPECaX JIEHEXKHbIE cpeacTBa/IieHHbIe Oymaru Kimnenra. Knuent
yBegoMIIsieTcs, uTo bpokep MokeT 3auncisaTh JeHexkHble cpeacTBa Kiinenta Ha cOOCTBEHHBIH CYET, B 3TOM
cyyae pacyeTbl MO CIeJKaM, 3aKJIIOUeHHBbIM BbpokepoM Bo ucnojiHeHHe mopydeHuit Kmuenrta, Moryt
OCYIIECTBIISITHCS HEMOCPEACTBEHHO ¢ coOOCTBEHHOTO cueTa bpokepa. [Ipu pabore B paMkax crieliuaabHOTO
OpOKEepCKOro cueTa ¢ rnepenaveil npaBa MCIHOIb30BaHUS JEHEKHBIX cpeacTB bpokepy y KimenToB moryT
BO3HUKHYTh JIOTIOJIHUTENbHBIE (Crenu(pUYECKUe) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WJIH HECBOEBPEMEHHOTO MCTIOJTHEHHSI) TOPTOBBIX U (MJIM) HETOPTOBBIX MOPYYEHUH B CHITY OCOOCHHOCTEM
(GYHKIIMOHUPOBAHUS CTIEHUATBHBIX OPOKEPCKUX CUETOB.

18. IMPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY

18.1 Bpoxkep yBenomisier KinenTa, 4to JeHeXHBIE CPEACTBA, 3aUMCIIsieMble OPOKEpOM Ha CTIeUaTbHBIH
Opokepckuii cyeT (cuera), WIM TEpPEelaHHbIe OpOKepy, SBIAIOMIEMYCS KPEAWUTHOW OpraHu3alvei, He
NOJJIEKAT CTPAXOBAaHUIO B COOTBETCTBUM ¢ DenepanbHbM  3akoHOM oT 23.12.2003 Ne 177-03
«O ctpaxoBanuy BKIa10B (pu3nueckux auil B 6ankax Poccuiickoit denepanum.

18.2  Bpoxkep yBenomisier Kinenta o npase KinenTa kak nmosyvaresns (UHaHCOBBIX YCIIYT Ha IOJIy4YeHHUE
10 €ro 3ampocy MHGOpMalMK O BUJAX U CyMMax IUIaTexed (IOpsSAKE ONpeNesIeHUusl CyMM ILIaTexei),
KoTopble KiMeHT nomkeH OyAeT yIUIaTHTh 3a IIPelOoCTaBlICHHE eMy (PHMHAHCOBOM YCIYTH, BKIIOYAs
MH(POPMALIMIO O pa3Mepe BO3HArpakJeHUs (IOpsiiKe oNpeAeTeHns pa3mepa Bo3HarpaxaeHus) bpokepa u
HOPSIZIKE €r0 YIUIATHL.

18.3 B ciyudae ecnu Opokep OKa3bIBaeT YCIYI'H MO MPUOOPETEHHIO MAEB MACBBIX MHBECTHUIIMOHHBIX
¢onnoB, bpokep mpenoctaBiseT NOIy4aTenr0 (UHAHCOBBIX YCIYT IO €r0 3alpocy  CIELYIONIYIO
UH(OPMALIMIO: UHBECTHIIMOHHAS JIEKJIapamnus 1MaeBoro MHBECTUIIMOHHOTO (DOHJIA; UCTOYHUK ITOTYUEHUS
CBe/leHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUILIMOHHOTO Ias 3a MOCJIEIHHUE 1IECTh MECSIEB (B
cllydae TPEAOCTaBICHHS TaKoH HH(OPMAIMM YIpPABISAIOMIEH KOMITAHHEH MaeBOro MHBECTHUIIMOHHOTO
dboHga W (WJIM) HAXOXJEHUA TakoW WHGOPMAIMK B CBOOOJHOM JOCTYIIC); pa3Mep BO3HATPaXKICHUS
YIPaBIAIONIEH KOMIIAHUM U OOIIMIA pa3Mep BO3HATPAXKIECHUS CIIEHUAIN3UPOBAHHOIO JACTIO3UTApHs, JTUIIA,
OCYILECTBIIIOLIETO BEICHUE PEECTPA BIIAJEIbIIEB HHBECTULIMOHHBIX M1Aa€B, ayJUTOPCKON OpraHu3aluy, a
TaKXKe OICHIIMKA, €CIM HMHBECTUIMOHHAs JEKJapanys IaeBOro HWHBECTUIMOHHOTO  (hoHma
IpeyCcMaTpuBaeT BO3MOXHOCTb WHBECTHPOBAHUS B MMYILIECTBO, OLIEHKA KOTOPOIO OCYIIECTBIISIETCS
OLICHIIIMKOM; O TOpSAKE M CpPOKaxX BBHIMIATHI JCHEKHOM KOMIIEHCALIMM B CBSI3M C IIOTAIIEHUEM
MHBECTULMOHHBIX I1a€B.

184 B caywae ecaum Opokep OKa3blBa€T YCIYTd 10 3aKIIOYEHHIO JIOTOBOPOB, SIBIISIOIIMXCS
IPOM3BOJHBIMU (DMHAHCOBBIMU HHCTPYMEHTaMH, Opokep mnpenocrasiser KimeHty 1o ero 3ampocy
CJICAYIOUIYI0 MH(POPMALIUIO O TaKUX JOrOBOpax: crenu(uKanus 10roBopa, SBISIOMIET0Cs MPOU3BOIHBIM
(UHAHCOBBIM HWHCTPYMEHTOM (B cllydae €cld Oa3WCHBIM aKTHBOM IPOU3BOAHOTO (PUHAHCOBOTO
UHCTPYMEHTA SIBJIETCSl APYrol INPOU3BOAHBIN (UHAHCOBBIH WHCTPYMEHT, INPEIOCTABISETCS TaKKe
crenuuKanus Takoro JA0roBopa, ABJSAIOLIEr0Cs MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM); CBE/ICHUS
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0 pa3Mepe CyMMBI JCHEKHBIX CpPEICTB, KOTOPYIO HEOOXOJUMO YIUIATUTH HAa MOMEHT 3aKIIOYCHUS
JIOTOBOPA, SIBJISIFOIIETOCS POU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM; UCTOYHHK IOJIYYE€HHUS CBEJIEHUH O
KoJIe0aHUU IICHBI (3HAUEHUs) 0A3MCHOTO aKTHBA 3a MOCJIEIHUE MIECTh MECAIEB, MPEIIICCTBYIONUX IaTe
3aKJIIOUEHUS I0TOBOPA, SBJISIONIErOCs MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM (B Cllyyae HaJIU4us y
Opoxepa HH(pOPMAITUHN O TAKOM HUCTOYHHKE).

B caywae ecam  Opokep, — SBJSIOUIMIICS — JUIOM,  OCYIIECTBISIOIIUM  JIEATEIbHOCTH
110 UHBECTUIIMOHHOMY KOHCYJIHTHPOBAHHIO, HA OCHOBAaHMH 3aKIIOUYEHHOTO C KIHMEHTOM JIOTOBOpa 00
OKa3aHWU YCIYT MO WHBECTUIMOHHOMY KOHCYJIbTHPOBAHHIO 3aKJIIOYAeT CIENKH C HCIOIb30BAaHHEM
IporpaMM aBTOCINIEZOBaHUS, Bpokep MpenocTaBiseT TakoMy KIHMEHTY I10 €r0 3ampocy CIeIyHoIIyro
nHpopmaIuio: o aure (JUIax), Ha OCHOBAaHWY HH(POPMAIIMH O CIEIKaX KOTOPOTO (KOTOPBIX) COCTABISAETCS
WHAWBUAyaIbHAsS WHBECTUIIMOHHAs PEKOMEHJAIMs, TmpeoOpadyemas B TopyueHue Opokepy,
XapaKTEePUCTUKAX YKA3aHHBIX CIEJOK (B TOM 4YHcCiie 00 WX MpeaMeTe W IIeHE), a TaKkKe 00 M3MECHCHHH
nokaszareseil JTOXOJHOCTH IO TaKMM CJeNIKaM 3a IOCJEIHUE IIEeCTh MECALEB, NPEAIICCTBYIONINX aaTe
noJrydeHusi OpokepoM 3arpoca Kinuenra; o MUHUMaTbHOM U MaKCUMAaJIbHOM 00beMax JE€HEKHBIX CPE/ICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOT0 OPOKEPOM MOXKET OBITh MPEIOCTaBICHAa BOZMOKHOCTh IPe00pa30BaHus
MIPEI0CTaBICHHON WHIMBUIYATbHOW MHBECTUIIMOHHON peKOMEHIAIMU B mopyueHue bpokepy (B ciaydae
HAIMYUS yKa3aHUs Ha Takue OOBEeMbI B JIOTOBOpE 00 OKa3aHWHM YCIYT [0 WHBECTUIIMOHHOMY
KOHCYJBTUPOBAaHUIO); O COOTHOIIEHUU TIOKa3aTele JOXOJHOCTH MO CJeNIKaM, 3aKJIIOUYEHHBIM C
UCIIOJIb30BaHUEM MPOrPaMM aBTOCIIEOBAHUS, OT IMOKa3aTeliel JOXOTHOCTH IO CHIEIKaM, 3aKIIF0UEeHHBIM
bpokepom Ha OCHOBaHUM NOpPYUYEHUH, MOJAHHBIX YKa3aHHBIM KJIMEHTOM CaMOCTOSITENbHO, 3a MEpPHO],
yKa3zaHHbIN B 3anpoce Kiuenra.

19. OBPABOTKA NEPCOHAJIBHBIX JTAHHBIX

19.1 B nemsax ucnosHeHuss Opokepckoro aoroBopa bpokep ocyrecTBiasieT 00pabOTKy MEePCOHATBHBIX
JaHHBIX Kinuenra — q)HSI/I‘IeCKOI‘O Jiuia, B TOM YHCJIC BKIIFOYCHHBIX B dHKCTY KHI/IGHTa, IMyTECM XpaHCHU,
CHCTEMaTH3alliH, HAKOIUICHUS, YTOYHEHUS, WCIOJIb30BAHUS, IEpeJadd OINpeesIEHHOMY KpYTy JIHII,
OnmokupoBaHUs, YHUUTOXKeHUs. KiueHTt Boipaxaer coriacue bpokepy B LesIX HCIOTHEHUST OPOKEPCKOTo
JIOTOBOpA Ha MIEPUOJT €ro JCHCTBUS U B TCUCHHE IISATH JIET MTOCIE OKOHYAHUS €ro ACHCTBUS Ha 00paboTKy
nepcoHanbHbIX AaHHBIX KineHnTa BpokepoM yka3aHHBIMHU BBIIIE CITOCOOAMU.

20. NHO®OPMUPOBAHUE KJIMEHTA

20.1 B munensx wucnonHenus JloroBopa bpokep ocymectBisier oTnpaBky SMS-cooOmieHuit Ha
Tenedponnsiii Homep Knuenra.

20.2 bpokep yBemomisier KiimeHTa 0 HaauMuuMy y HEro npaBa Ha MojdydyeHue oT bpokepa oruera mo
CrnenkaM, COBEpUIEHHBIM B TEUEHHUE JHS U OTYETA MO CpOUHBbIM CleIKaMu, COBEPILIEHHBIM B TEUEHUE JIHS.
20.3 3aximouas [loroBop, KnuenTt noarsepxxaaer bpokepy cBoe cornacue Ha noilydeHue ot bpokepa
coo0rieHuit B 0001 (dopme, comepkammx pekiiaMmy (UHAHCOBBIX HMHCTPYMEHTOB WJIM YCayr bpokepa.
Cornacue, U3J10)KEHHOE B HaCTOSIILIEM IYHKTE, AEUCTBYET B TEUEHHE BCErO CpoKa AeicTBus [orosopa u
MOET OBITh OTO3BaHO MUCbMEHHBIM 3asBiieHueM Kinenra.

21. NHOOPMALIUA (0] PUCKAX nPU 3AK/IIOYEHUU CAEJIOK
C UCITOJIb30OBAHUEM 3JEKTPOHHOI BPOKEPCKOI CUCTEMBI
21.1 Puck  Ttexnmueckux cOoeB. COom B paboTe KOMIBIOTEPHOTO  00OpYyJAOBaHWS,
HEYJIOBJIETBOPUTENIbHOE ()YHKIIMOHHUPOBAHUE OTACIBHBIX CETMEHTOB CeTH MIHTEpHET UM JIOKAJIbHOM CeTH
Knuenta MoryT mnpuBOAWTH K BPEMEHHBIM OCTaHOBKaM TpaHCIAUMU KOTHpoBOK llennbix bywmar,
HEBO3MOXXHOCTH HampaBuTh [lopydyeHue B YyCIOBHSIX HamOosnee ONaronpusaTHOW KOHBIOHKTYPHI,
HEBO3MOXKHOCTH CBOEBPEMEHHO pealn30BaTh CBOM AKTHBBI, HECBOEBPEMEHHOMY IOATBEPXKIACHUIO
coBepmieHust CHenok WM JIOKHOMY (IBOMHOMY) moATBepkaeHHIO Crenok, mepenaye HEBEPHOM
uHdopmanun mo bpokepckomy Cuery Knmenra. [[ns CHMWKEHHS pHCKa TEXHHYECKHMX COOEB BCe
0o0OpyIOBaHME W KaHalbl CBS3HM, HcCHoib3yemble bpokepom mns mpuema u oOpabotku Ilopydenuit
KnueHToB, MHOTOKpAaTHO pe3epBUPOBAHBI M HAXOAATCA MOJ HAOIIOJEHHEM CHEIHAINCTOB. YPOBEHb
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TEXHUUYECKOT'0 pUCKa IpH Hcronb3oBaHuu JbC ompezaensercs B TOM YHUCIIE KaueCTBOM HCIOJIb3YEMOIro
Knuentom koMmnbeioTepHoro o00pyAoBaHus U KadyecTBOM KaHaia foctyna Knuenra B cetb MIHTEpHET.
21.2  Puck xuuieHus CpeACTB U yTeUKU KOHpUIeHIMaIbHOH nHpopmarmu. Cpeacrsa ayTeHTH(PHUKALNY,
ucrnonb3dyembie bpokepom m KnumeHnTom mpu B3auMoaeicTBUU ¢ ucrnonb3oBanueM ObC, moryT OBITh
WCIIOJIb30BaHbl 3JIOYMBIIUICHHUKAMU JJIsi COBepIIeHust omepanuii ¢ AxkrtuBamu KimeHta, XulneHus
koH(puaeHmabHOU nHpopMaruu 06 onepanusx Kmuenra ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroi nepcoHanbHoi nHpopmanuu o Kiuenre.

21.3 YpoBeHb pucka rnpu ucnosibzoBaHuu IbC 1eamkoM onpenenseTcsi CTeNeHbI0 OCMOTPUTEIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTta mpu XpaHeHMHM M ucnoib3oBaHuu Cpencts
ayTeHTU(UKAIMKU, KaueCTBOM HCIIOIb3yEMOr0 KIMEHTOM KOMIIBIOTEpPHOTO OO0OpYJIOBaHUS M KaHaia
nocryna B MHTepHer.

22, PUCK COBEPHIEHUA ONEPAIIUI BE3 YUYETA INPOBEJEHHBbIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
NHCTPYMEHTOB

22.1 KnuweHT 00s3yeTcss CaMOCTOATEIBLHO OTCJICKHBATh BCE KOPIOPATHUBHBIC IEHCTBUS SMUTECHTOB

(MHAHCOBBIX MHCTPYMEHTOB, a MIMEHHO, HO HE OrpaHMYMBAasICh: BBIMTYCK MpaB (rights issue, preemptive

right); OonycHas swmwuccus (bonus issue); apoOieHue (uHAHCOBBIX HMHCTpyMeHTOB (Stock split);

KoHconuaamust (UHAHCOBBIX HMHCTpyMeHTOB (consolidated stock, reverse split); Bo3Bpar kamuTama

aKLMOHEpaM; OTpeiesieHUE J1aT, Ha KOTOPYIO OMPEENSIFOTCS CIIUCKH JIUL], UMEIOLIUX MPaBoO Ha MOJTy4YeHHE

BBITIJIAT TI0 [IEHHBIM OyMaram.

22.2 BBuay BO3MOXXHOCTH 3aJIEp)KKH TOCTYIUICHHs bpokepy wuHGOpMAIMU OT BBIIIECTOSIIETO

JIeTIO3UTapusi, BBIIIECTOSIIET0 Opokepa, HWHGOPMALMOHHBIX areHTCTB CBEJACHHHA O MPOBEJECHHBIX

SMUTEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB KOPIOPATUBHBIX IeWCTBUAX, bpokep, npenoctasiss Kiauenrty

unpopmanuio o Iloprdene Knmenrta, He rapantupyer KimeHTy IOOCTOBEPHOCTb M TOJHOTY 3TOH

nH(popMmaIui, 0COOCHHO B OTHOIICHHWH WHOCTPAHHBIX (PUHAHCOBBIX HHCTPpyMEHTOB. KimeHT o00s3aH

CaMOCTOSITENIFHO T0JIy4aTh, aHAJTU3UPOBATh M YUUTHIBATH MHPOPMALHIO 00 OOBSBICHHBIX 3MUTECHTOM

(UHAHCOBOTO MHCTPYMEHTA KOPIOPATUBHBIX IEHCTBUSX.

22.3 bpokep HacTOATEIHHO peKOMeHIyeT KIHeHTy caMoCTOSTENbHO MPOBEPATh HATMUNE HHPOpPMAITUU

O TPOBEICHUM SMUTEHTOM (PUHAHCOBOTO HMHCTPYMEHTa KOPIOPATHBHBIX JEHCTBHIl B Cllydae pe3KOro

(6onee yem Ha 30%) M3MEHEHHUs PBHIHOYHOM LEHBI (PMHAHCOBOIO MHCTPYMEHTAa OTHOCUTEIILHO IICHBI

3aKpBITUS TPEABIAYIIEH TOProBOW CECCHH, 10 BBIICHEHUS MAHHBIX OOCTOSITENLCTB BO3JEP’KATHCS OT

COBEpIICHHUS CIICNIOK C TAaKUM (PHMHAHCOBBIM HHCTPYMEHTOM.

22.4 bpokep yeBenomisier KimeHra, 4ro B ciydae uMcnojHeHUs nopydeHus KimenTta Ha coBeplieHHe

CHeNoK ¢ ()MHAHCOBHIMH HMHCTPYMEHTAaMH, B KOJHMYECTBE, KOTOpoe ObUIO ompeseneHo 0e3 yuera

IPOBEIEHHOIO AMHUTEHTOM (PMHAHCOBOIO HMHCTPYMEHTAa KOPIOPATHMBHOTO JIEHCTBHS, BO3MOXKHO

BO3HUKHOBEHHE OTpULATENbHBIX mo3unuii KimeHTa, 3aKkpbITHE KOTOPHIX TMOBJEYET BO3HHUKHOBEHHE

yObITKOB 115t KiueHTa, He mojyiexariue Bo3MelieHno bpokepom. Hampumep:

Ha cuere KnuenTa yunThiBaics ycaoBHBIN (PMHAHCOBBIN MHCTPYMEHT B KoJindecTBe 10 mTyK.

B nenp T SMHUTEHTOM MNpPOBENCHO KOPIOPATUBHOE NCHCTBHE — KOHCONMUAAIUS (DUHAHCOBOTO
WHCTPYMEHTa B Tporopiuu 5 K 1, B pe3yibprare KOTopoi co cueta KimeHTa MODKHO OBITH CIIMCAHO
10 mTyK 1 3a4KCICHO 2 ITYKH (PUHAHCOBOTO MHCTPYMEHTA (C TEM K€ TUKEPOM).

B nenp T+1 1 mTyka UHAHCOBOTO MHCTPYMEHTA MOCIE MPOBEACHUS KOPIIOPATHBHOTO JEHCTBUS
MMEET PHIHOYHYIO LIEHY IPUMEPHO B 5 pa3 BBILIE, YEM JI0 POBEAECHUS KOPIOPATUBHOTO JEHCTBUS.

B nenr T+1 Bbpoxep, He momyuuB WHPOPMAIMH O MPOBEICHHOM SMUTEHTOM KOPIOPATHBHOM
neiictBuu, otobpaxaer Kimenty B DBC konmdecTBO ()MHAHCOBOTO MHCTPYMEHTa 0e3 ydera TaKoro
KopropatuBHoro aeicTBus (10 mTyK), HO TEKyIIeH PHIHOYHOM IieHe THA T+1, TO €CTh MPUMEPHO B TAThH
pa3 BbIIIE PHIHOYHOM LIEHBI IPEBIAYIIETO TOPTOBOTO JIHS.

B nenp T+1 Knuent nomaer nopyyeHre Ha NpoAaxy MHCTPyMEHTA IO PhIHOYHOM II€HE, B KOJTMYECTBE
IITYK (PMHAHCOBOTO MHCTPYMEHTA, YUUThIBAEMOM Ha cuere KimeHTa 10 MpoBeNeHHs KOPIOPATHBHOTO
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neiictBus (10 mryk), coBepriaercst caenka npoaaxu 10 mryk (UHAHCOBOTO MHCTPYMEHTA IO TEKyIeH
PBIHOYHOM LIEHE.

[Tocne okoHuanust ToproBoii ceccuu aHs T+1 Bbpokep moiydaer nHpopManuio O IPOBEICHHOM B
JeHb T KOpIopaTuBHOM JEHCTBUM, BHOCUT UCIIPABJICHUA B JAHHBIC BHYTPEHHETO y4€Ta, yUYUTHIBACT UX B
otueTHocTU bpokepa nepen Kimenrom 3a nenp T+1, B pe3ynbrare uero Ha cuete KinuenTa yunTeiBaeTcs
OTpHLIATENIbHAS MO3ULUSA B BUJE 8 IITYK (PMHAHCOBOrO MHCTPYMEHTA I1OCIIE TPOBEJEHUS KOPIIOPATUBHOIO
JENCTBUS U IEHEXKHBIE CPEACTBA OT MPOJAXKH IE€CATU IITYK TAKOIO MHCTPYMEHTA.

B cnyuae yBenuueHMsI pbIHOYHON CTOMMOCTH TaKoro (pMHaHCOBOI'O MHCTPYMEHTA 3aKpBITHE, B TOM
Yyciie MPUHYAUTENbHOE, YKa3aHHOH OTpUIATEIbHOM MO3UIMH, MOXKET MOBJeYb yObITKM /i1 KinenTa.
22.5 KuaumeHT coryamaercsi, 9YTO PUCKH YOBITKOB, M3JIOKEHHBIC B HacTosme CtaThe, BO3JI0OKEHBI HA
KinenTa u Bo3meenuto bpokepom He nmoasexar.

23. NPEAYIPEXJIEHUE OF NCOJIb30BAHUA BUP)KEBO HH®OPMAIIUU
23.1 TepMUHBI U ONIPEECTCHUS:

bupixa, [IAO MockoBckast bupxa — Ilybnuunoe akiuoneprnoe obmectBo «MockoBckasi bupxa
MMBB-PTC».

bupxeBass uHdopmanusi — 1UQPOBBHIC TaHHBIE U HHBIE CBEIEHHUS HEKOH(HICHIMAIHLHOTO
xapakTepa o xojae u urorax ToproB B [IAO MockoBckast bupika, packpsiBaembie (ITpeAOCTaBIIIEMbIC) B
peXKHUME peambHOrO0 BPEMEHH, C 3aJEpKKOH MIM B BUAE HUTOTOB TOProB, OOpa0OTaHHBIE U
CUCTEeMAaTU3UPOBAHHBIE C  TOMOIIBIO  MPOTrPAMMHO-TEXHHUYECKHX CpPEIACTB U  000pyIOBaHUSA
ITAO MockoBckas bupika, conepskammuecs B 6azax nanabix [IAO MockoBckast bupika.

[IpaBuna — IlpaBunma mnpoBenenust ToproB I[IAO MockoBckas bupxka (¢ u3mMeHEeHUIMHU
Y JTIOTIOJTHEHUSIMHU ).
Knuent — ropunnueckoe uin Gu3ndecKoe JuIo, 3apeructpupoBanHoe B Crucreme ToproB bupxmu.

23.2 B coorBerctBun c IlpaBunamu mnposenenus toproB B IIAO Mockosckas bupka, bpokep
npenynpexaaer Knuenra, uro KinneHT MoxeTt ucnosb3oBath bupkeByio nHGOpMaInio UCKIIOYUTETHHO B
HEeNAX Y4acTHsl B Toprax (HMPUHATHS PEIICHHs O BHICTABICHUH / HEBBICTABICHUU 3asBKH, OOBSIBICHUS
(momaum) 3asBOK bpokepy [is 3aKIIOYEHHS CHETOK C LIEHHBIMU Oymaramu Ha bupixe, BeneHus ydera
3aKJIIOYEHHBIX 3a cueT KiueHTa cIenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIEHHs IpH
ucronb30Banuu bupskeBoi nHpopManum.
23.3 B cootBerctBuu ¢ IlpaBunamu bupka sBrnsercss obnanareneM Bceil MH(pOpMAIMK, CBSI3aHHOH C
XOIOM M MTOTaMHU TOPTroB (TOPTOBBIX ceccuil) Ha bupxke. YYacTHHKH TOPTOB HCHOJB3YIOT
npeaocraBieHnyto bupskeir bupxeyto nadopmaruio 11 menel ygactusi B Toprax (MpUHATHS PEIICHUS O
BBICTABJICHUU/HEBBICTABIICHUH 3a5BOK, 00BSBICHHS (I10/1a41 ) 3aBOK U COBEPILCHHUS (3aKITIOUEHHS) CIIETTOK
C IICHHBIMH OyMaraMu, BeJCHHUS B cUCTeMax Odk-o(drca ydera CIeNoK, CBEPKH, pacyeToB, HEOOXOAMMBIX
Ui obecnieueHus yyactus B Toprax) Ha bupske. Jlns mcnonp3oBaHus YdacTHHUKaMHu TOproB bupikeBoit
uH(pOpMallMU B CHCTEMaX aBTOMaTHYECKOIO MPUHSITHS PELICHHs O BHICTABICHUN/HEBBICTABIEHUH 3asIBOK,
00BsiBIIeHUS (II0J]auM) 3asBOK U COBEPUICHHUS (3aKIIIOYCHHUS) CACTOK C LIEHHBIMU OyMmaramu) Ha bupixke, B
TOM YHCIIE C HCIOJb30BAHHEM TOPIOBBIX AQJITOPUTMOB, a TaKXe I HCIOJNb30BaHUA bupkeBoi
uHpOpMallUK B CHCTEMaxX PHCK-MEHEIKMEHTa TpeOyercs 3axmoueHue aoroBopa c¢ [TAO MockoBckas
bupxa. Jlto6boe wHOEe wucnosbp3oBanue bupskeBoir WHGOPMAIMK BO3MOXXHO TOJIBKO TIPH YCIOBUHU
3aknmoueHus porosopa ¢ ITAO Mockosckass bupxa m B coorBercTBun c nonoxeHusmu «llopsaka
ucrnonb3oBanus bupskesoit uadopmanun, npegocrasissemort [IAO Mockosckas bupika.
23.4 He sBnsercsa HapymenueM IlpaBun npenocrasinenue bpokxepom cBoemy Knmenty bupxesoit
nH(popmanuu B 00beMe, HEOOXOAMMOM IIeJIe ydacTusi B Toprax, a Takke bupxkeBoil nanpopmanuu 00
UTOrax TOProB B OTHOIIEHUHU CHAEJOK, COBEPIICHHBIX B MHTepecax 3Toro Kimenra. Mcnonb3oBaHue
VYyactHukamu ToproB bupieBoil mHGoOpManuM B MHBIX LIENSAX, HE CBS3aHHBIX C Y4acTHEM B TOprax Ha
Bupike, B TOM uncie s pacyera IpoU3BOIHBIX MMOKa3zaTesel (LuppoBble JaHHbIE, B TOM YHCIIE UHICKCHI
U UHIUKATOpBl, paccuMTaHHble Ha OcHOBe bupxeBoil uHpOpMalMM), ¢ LENIbI0 HUX AajbHEHIIero
pactpocTpaHeHHs] WM B HMHBIX LENAX, HE MpexycMOoTpeHHbIX IIpaBuimamu, He gomyckaercs 0e3
3akmoueHus norosopa ¢ [IIAO MockoBckast bupixka.
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23.5 CocraB packpsiBaeMoii bupxei YuacTHuKaM TOproB MH(OpMAIUH, CBSI3aHHOM ¢ XOJJOM U UTOTaMHU
ToproB Ha bupxe, nmpeaycMoTpeH TpeOOBaHUSIMHM 3aKOHOB M HMHBIX HOPMATHUBHBIX IPAaBOBBIX aKTOB
Poccniickoit denepanuu 1 BHyTPEHHUMU JOKYMEHTaMU bupxu.
23.6 B cayuae ucnonw3zoBanus Kinuenrtom bupskeBoit mHpopManum B 1ENSAX, OTIUYHBIX OT HeJeH
y4acTHus B TOprax (IPHHATHS PEIICHHUs] O BBHICTABICHHH/HEBBICTABICHUHU 3afBKH, OOBABICHHS (I1OJAYN)
3asBOK bpokepy i 3aK/II0ueHMsI CAEIIOK ¢ IIEeHHBIMU Oymaramu Ha bupike, BeZieHHs yueTa 3aKJIF0YEHHBIX
3a cuer Kumenrta caenok, bpokep o0s3aH npumeHuth K KiMeHTYy OIHY U3 CIEIYIOUIMX Mep
OTBETCTBEHHOCTH:

e IpeaylpeXkAeHue O HapyLUIeHUU KCIoIb30BaHus bupkeBoil nH(popMauy B IMCBMEHHOM BUJE;

e TpHOCTaHOBIeHHWE TipenocraBieHus Kmumenty bupkeBoid wuHopmanuu 10 ycTpaHEHHUS
JonymeHHbIX KireHToM HapyeHui B OTHOIIEHUH UCTIONb30BaHus bupxkeBoit nundopmarmm;

e mpekpaiueHue npenocrasienus Kimenty bupikeBoii nnpopmanuu.

Bbpokep pexomenayer KimeHTy 03HakOMHUTbCS B MOJIHOM 00beMe ¢ [IpaBuiiamu npoBeieHHs TOProB B
ITAO Mockosckas bupxa.

24, JEKAJIAPAIIMSI O PHUCKAX TIPU3HAHUSI CUTYAIIMM YPE3BBIYAHMHOM
OPITAHU3ALIUAMU TOPT'OBBIX CUCTEM

24.1 Opranuzanuy, OCYIIECTBISIOUIME pacueTHble, KIMPUHIOBBIE, JIETIO3UTApHBIE  OIEpaliu
(1eaTenbHOCTD), PYHKITUU IIEHTPATLHOTO KOHTPAreHTa, (J1ajJee — opraHnu3anuu ToproBbIX CUCTEM) MOTYT
[IPU3HABATh CUTYALUIO YPE3BbIYANHOM.

24.2 [lpu3HaHHWe CUTyallud 4YpPE3BBIYAMHON MOMXET OCYHIECTBIATHCA B CiIydasX, YCTAHOBJICHHBIX
pETNIaMEHTHPYIOIINME IeATEIbHOCTh OpraHu3anuii TOpProBeIX CHUCTEM [OKYMEHTaMU HACTYIICHUS
00CTOSITENECTB, MPEMSITCTBYIOUIMX HCIIOJIHEHUIO 0053aTeNbCTB OpraHu3zanuii ToproBbIX CHUCTEM Mmepen
BpoxepomM, B TOM umciie, HO HE OTPaHUYUBASICH MIEPECUUCICHHBIM, B CITyYasX:

®  [peKpalieHue / MPUOCTAaHOBICHUE OKa3aHMs opraHu3anuu ToproBoi cuCTEMBI HEOOXOIUMBIX
st o0cimykuBaHus bpokepa, BkiIodas NpekpaiieHue / MpUOCTaHOBIEHHE OOCTY>KMBAaHUS CUETOB
opraamu3anuu ToproBoii CUCTEMBl TPETHUMHU JIULIAMH, B TOM YHCIIE HHOCTPAHHBIMU;

e  jeiicTBus / Oe37eCTBUS TPETHUX JIMII, B TOM YHCJIE HHOCTPAHHBIX, TIOBJIEKIINE HEBO3MOXXHOCTD
UCIIOJTHEHUST 00s3aTeNbCTB OpraHu3auuu ToproBoi cHUCTEMBI MO BO3BpaTy bpokepy mpuHaaimexammx
KineHTy JeHEeKHBIX CPEACTB B MHOCTPAHHOW BANIOTE / JAPATOIEHHBIX METallaX MO HE 3aBUCAIIUM OT
opranuszanuu Toprosoii cuctembl U bpokepa mpuuuHam, BKJIIOYasi Cydyaud BBEJCHHS BBILICYKa3aHHBIMU
OpraHW3alUsIMH, B TOM 4YHCJIEC OaHKaMHU-HEPE3HJICHTAMH, CIHEIUAIBHBIX PEXUMOB PaCIOPSHKCHUS
aKTHBAMU;

®  pCLIEHHUS OpPraHOB TOCYJApPCTBEHHOHN BJIACTH, MHBIX OPraHOB, YUYPEKICHHM M OpraHU3aluii
Poccutiickoit deneparuy u/uiam HHBIX TOCYAapCTB;

®  BOCHHBIC JICUCTBUS, aKThl TEPPOPA, TUBEPCUU M cabOTaKka, MacCOBbIC OECTIOPSAIKH, 3a0aCTOBKH,
CMEHa IOJIUTUYECKOTO peXUMa, APYyrue MOJIUTHUECKUE OCIIOKHEHUS, Kak B Pocculickon denepanuu, Tak
U B UHBIX TOCYJapCTBax;

e cOOHU, HEHUCIIPABHOCTH W OTKa3bl 000PY/I0BaHUS; COOM M OMMUOKH MPOrPaMMHOTO OOCCIICUCHHUS;
cOOU, HEMCTIPABHOCTH U OTKA3bl CUCTEM JKU3HEOOECTICUCHUS;

®  HHBIE 00CTOATENHCTBA, MPETSITCTBYIONINE KIMPHHTOBOMY OOCITYKMBAaHUIO YYaCTHUKA KIUPUHTA
/ Y4acTHUKOB KJIIMPUHTA, KOTOPbIE, HAXOATCS BHE KOHTpouist KilmpuHroBoro neHtpa.

24.3 B xauecTBe Mep 110 YPEryJINPOBAHUIO YPE3BBIYANHOM CUTyaluu opranu3anusmMu Toproseix Cucrem
MOTYT MPUHUMATHCS, B TOM YHUCJIE, HO HE OTPAHUYUBASICH TIEPEUNCICHHBIM, CIEIYIOIINE PEILICHUS:

® 0 MpeKpalleHuu ydera (MOJHOCTHIO WM B YaCTH) LEHHBIX OyMmar, MHOCTPaHHOW BaJlIOTHI,
JParoleHHbIX METaJUIOB, TOBApOB, OINPENEICHHBIX TAaKUM pELICHHEM, B KauecTBe o0OecredeHus
UCIIOJTHEHUS 0053aTEIbCTB;

e 00 M3MeHEeHUH croco0a, MopsJIKa M 1aThl HCIIOJIHEHUS 0053aTeNIbCTB 10 CACIIKAM;
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e 00 M3MeHEeHUHu crocoba, MopsAaKa W/HUIU AAaThbl UCHOJHEHHs] OpPraHM3alMeld TOProBBIX CHUCTEM
00s13aTeNIbCTBA IO BO3BpaTy Bpokepy AeHEeXHBIX CpPeaCTB / JParoleHHbIX METAJIOB / IIEHHBIX Oymar /
TOBAapOB;

e 00 OCYyNIECTBJICHMM WHBIX [EHCTBHM, HANpPABJICHHBIX Ha YPETYJIMPOBAHHE YPE3BBIUAWHON
CUTYaIlUH.

24.4 Ilpusnanne CuTyanu 4Ype3BbIYaHHON MOKET MOBJICYb CIECAYIOIIME HETaTUBHBIE TTOCIEACTBUS IS
Knuenra:

e Hcxmouenue akTuBoB KimeHTa (MHOCTpaHHOM BaIOTHI / JParoleHHBIX METAJIOB, IIEHHBIX
OyMar) u3 obecrieyeHus 1o CAEIKaM C HETOJIHBIM MOKPBITHEM, U KaK CleACTBUE, B oTcyTcTBHE Y Kinenra
peabHON BO3MOKHOCTH BHECTH Ha Opokepckuil cuer KimeHTa JOmoNHUTEbHBIE aKTUBBI B 00ECTIeUeHUE
00s13aTebCTB 10 caenkam KimenTa, mpuHyIuTenbHOE 3aKpheiTie mo3unuii Kimuenta bpokepom.

e [lonHoe unu yacTUuHOE GIOKUpOBaHKe akTUBOB KilreHTa (MHOCTpaHHOM BaItOThI / IParoleHHbIX
METAJIJIOB, IIEHHBIX OyMmar), YYUThIBA€MBIMH Ha cueTax bpokepa B opraHu3anuu TOpProBoil CHCTEMBI,
OCYIIIECTBUBIIEH MPU3HAHUH CUTYAI[UU YPE3BbIYANHOM;

e HeBo3moxHOCTB HCTIONHEHUS 00513aTenbcTB bpokepa nepen Kinuentom, B ToM uncie 1o Bo3BpaTy
KnuenTy npunagiexxanmx emy JeHEeKHbIX CPECTB, LIEHHbIX OyMmar;

® [peKpalleHus yuyeTa WM cucanue akTuBoB KimenTa co cuera bpokepa B opranusainuu Toprosoi

CHUCTEMBbI, U KaK CIJIEJICTBHE, clHcaHhe X ¢ bpokepckoro cuera KimeHTa, 4To MOXKET MHPUBECTH K
CYILIECTBEHHOM WJIM MOJIHOM ITOTEpe akTUBOB KIIMEHTa, yUNTHIBAEMBIX B BBIIICYKA3aHHBIX OPraHU3aLUsX.
24.5 Dbpokep pexomenayer KimeHTy BHUMATEIbHO O3HAKOMHTBCS C TMOJIOKEHUSMU JOKYMEHTOB,
PErIaMEHTUPYIOIINX AEITEIbHOCTh opranu3anuii Toproseix CucTeM, B TOM YUCIE, HO HE OTPAaHUYUBAsACH:
[IpaBuna Knupunra HKO HKI (AO) (ct. 64), YcioBus ocyliecTBICHUs JIETIO3UTAPHON JEATEIbHOCTH
HKO AO HPJI (ct. 50), IlpaBuna ocymectBierus: kaupuHroBor aesteabHocTH [TAO «CITb Knupunry
(ct. 4).
24.6 bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KiMeHTa, KOTOphIE MOTYT BO3HUKHYTh B CBSI3U C
UCTIONTHEHUEM 00s13aTenbcTB bpokepa mepen Kimentom mo JloroBopy oOCTYy)KUBaHUSI €CIH TaKOe
HEHCIIOJTHEHUE SIBJISIETCS CIIEICTBHEM IPU3HAHUS OpraHu3alusaMu TOpProBbIX CHCTEM CHUTyalUH
YpE3BbIYAHOW WM NPUMEHEHMEM TAaKUMM OPTraHHU3alUsMM MEp IO YpEeryJUpOBaHHUIO YPE3BbIYANHOMN
CUTyallUH.

25. JEKJIAPAIIUA O  JOHNOJIHUTEJIBHBIX PUCKAX, CBA3AHHBIX C

NHBECTUPOBAHUEM B HEHHBIE BYMAI'M UTHOCTPAHHBIX DMUTEHTOB
25.1 B nemix MuUHHUMH3aIMA HHPPACTPYKTYPHBIX PHUCKOB ISl (DU3HYECKUX JIUIl, SBIISIOIIMXCS
HEKBAM(UIIMPOBAHHBIMI MHBECTOPAMH, CBSI3aHHBIX C BO3MOXKHBIM BBEJEHHEM MEp OTPaHUYHUTEIHLHOTO
XapakTepa co CTOPOHBI MHOCTpPaHHBIX rocynapctB bpokep nomomnurtensHo uHpopmupyer Kinentos —
HEKBAM(UIIMPOBAHHBIX HWHBECTOPOB: ¢ O HAIWYUM WHQPACTPYKTYPHBIX PHUCKOB, CBSI3aHHBIX C
COBEpIICHHEM CJEJIOK C IIEHHbIMH OymMaraMu WHOCTPAHHBIX SMUTEHTOB (O BO3MOXXHOCTH OTPaHUYECHHUS
IpaBa Ha PacHOPsHKCHHE [EHHBIMH OyMaraMu WHOCTPAHHBIX SMUTEHTOB, O BO3MOXKHOCTH HETIONTYYCHHUS
JTUBUJICH/IOB, KYTTOHHBIX Y MHBIX BBIIJIAT IO IIEHHBIM OyMaraM HHOCTPAHHBIX SMUTEHTOB (B TOM YHCIIE TPH
UX MOTAIIEHUH ), 0 BO3MOKHOCTH OIpaHUYEHUS MpaBa BIIaJIeNblia IEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB
HA y4YacTHe B KOPIOPATHBHBIX JCHCTBHUSIX SMHUTEHTOB YKa3aHHBIX IICHHBIX OyMar, O BO3MOXKHOCTH
OTrpaHHYEHUS MpaBa BiaJeblla LIEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB Ha PAaCIOPsKEHHE HHOCTPAHHOU
BaJIFOTOM, MOJIYYCHHOM B pe3yJbTaTe BBIILIAT MO [IEHHBIM OyMaraM WHOCTPAHHBIX IMHUTEHTOB WIJIH CIEIIOK
C HUMH, O BO3MOXKHOCTH HEUCIIOJIHEHUSI SMUTEHTAMH IIEHHbIX OyMar MHOCTPaHHBIX SMUTEHTOB (JIUI[AMH,
00sI3aHHBIMU TIO IIEHHBIM OyMaraM) ¥ HHOCTPAHHBIMH KOHTPAareHTaMu IO CIEJIKaM C IICHHBIMU OyMaraMmu
MHOCTPAHHBIX SMUTEHTOB CBOUX O00s3aTENbCTB B OTHOIIEHWU POCCHUMCKMX YYaCTHHKOB (PMHAHCOBOTO
PBIHKA, B TOM YHCJIE MTHBECTOPOB); * O TOM, UTO B CIIy4ae peaiu3allii BhILIECyKa3aHHBIX PUCKOB POCCUMCKHUE
uH(ppacTpyKTypHbIE OpraHu3alny, BKItodas bpokepa, He HECYT OTBETCTBEHHOCTH Tepe]] MHBECTOPOM 3a
MOCJIE/ICTBUS IPUHSITHUS UM COOTBETCTBYIOIIMX MHBECTUIIMOHHBIX PEILICHUN.
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25.2  Cornacuo [Tucema banka Poccun ot 14 Hosi0pst 2022 v. N MH-018-59/129, nacrosimas nexinapamnus
pacmpocTpaHsieTCsl Ha IeHHble OyMaru, 3MHUTEHTAaMU KOTODPBIX SIBISIOTCS HWHOCTpPAHHBIE JUIA, HE
yka3zaHHble B ITyHKTe 1 Yka3za [Ipesunenta ot 05.03.2022 N 95, a Takke B OTHOLLIEHUU: * HHOCTPAHHBIX
JOJITOBBIX U JIOJIEBBIX IIEHHBIX OyMmar, IIEeHHBIX Oymar, yJOCTOBEpPSIOIIMX IIPaBa B OTHOLIEHUH JIOJIEBBIX
[IEHHBIX OyMar, B OTHOIICHUU KOTOPBIX MX AMUTCHT WM SMUTEHT MPEJCTABISIEMbIX LIEHHBIX Oymar 0
01.10.2022 3akmr0ounsl JOTOBOP C POCCUHUCKUM OPraHU3aTOPOM TOPTOBJIM O JUCTUHTE; * MHOCTPAHHBIX
JIOJIEBBIX IIEHHBIX OyMar, IIEeHHBIX OyMar, yI0CTOBEPSIONIUX MIPaBa B OTHOIIIEHUH JIOJIEBBIX IIEHHBIX OyMar,
B OTHOIIIEHWH KOTOPBIX UX OMHUTEHT WJIH AMUTEHT MPEICTaBIsIeMbIX IEHHBIX Oymar mocie 01.10.2022
3aKJIIOYMII IOTOBOP C POCCUUCKUM OpPraHM3aTOPOM TOPTOBIM O JIMCTUHTE U MOATBEPAWJI, YTO MECTOM
MPEUMYILECTBEHHOTO BEJICHUSI UM XO3SIMCTBEHHOW NESATENbHOCTH sBisieTcs Poccuiickas denepanus; °
MHOCTPAHHBIX JOJTOBBIX IIEHHBIX OyMar, B OTHOIIEHUH KOTOPBIX UX SMUTeHT nocie 01.10.2022 3akmounn
JOTOBOP C POCCHUHMCKHM OPraHU3aToOpoM TOPrOBIM O JIMCTUHIE W MOJATBEPAMWI, UYTO MECTOM
MPEUMYIIIECTBEHHOTO BEACHUS XO3SHCTBEHHOW AEATETBLHOCTH UM, W (WJIM) JIUIIOM, MPEIOCTABUBIINM
obecrieueHrne UCTTOTHEHHS 0053aTeNIbCTBA 10 MHOCTPAHHBIM JIOJTOBBIM IIEHHBIM OyMaram, U (WJIH) JTUIOM,
3a CYET KOTOPOTO UCHOIHSIOTCS 00s13aTENIbCTBA [0 HHOCTPAHHBIM JIOJITOBBIM [IEHHBIM Oymaram, siBJISIeTCSI
Poccuiickas ®@enepanus.

26. NHOOPMAILIUA O PUCKAX IPUOBPETEHUS 3A PYBEKOM LHEHHBIX BYMATI' Y
HEPE3UJEHTOB U3 HEJAPY KECTBEHHBIX CTPAH

26.1 Hacrosmmm bpokep B coorBerctBum ¢ Pexkomenmanmsimu banka Poccuu, omyOmmKoOBaHHBIMU
08.08.2022 na odurmansHoMm caiite banka Poccum B cetm «MHTepHeT»! mndopmupyer Knmenros
KBaJM(HUIUPOBAHHBIX MHBECTOPOB U KIIMEHTOB, HE SBIAIOMUXCS KBATU(PHUIIMPOBAHHBIMU HHBECTOPAMH O
HOBBIIIEHHBIX PUCKAX, KOTOPbIE BO3HUKAIOT Y MHBECTOPOB IpU MPUOOPETEHMM IIEHHBIX Oymar (B TOM
yyciae eBpooOIHramuii’ POCCHICKUX SMMTEHTOB), B MHOCTPAHHBIX IOPUCAMKIHMAX (MMEIOIIUX MECTO
XPaHEHHs] B HHOCTPAHHOM JICTIO3UTAPKH) y HEPE3UICHTOB U3 HEJPYKECTBEHHBIX CTPaH® , BKJIKOYAs PHCK
OTCYTCTBUS CBOOOIHOTO PaCTIOPsKEHHS MPUOOPETCHHBIMH IIEHHBIMU OyMaraMu, a TaKk)ke pUCK OTCYTCTBUS
rapaHTUH NOJTY4YEeHUs 0’KU1aeMOro (MHAHCOBOIO Pe3ysbTaTa.

26.2 Kpowme toro, bank Poccun nns nmpenoTBpallieHus] COBEPILEHUS CIEKYJISATUBHBIX ONEPALUN BBEIN
JIOTIOJIHUTEIIbHBIE OIPAaHUYEHUS] Ha ONEpallUu C LEHHBIMH OyMmMaraMu, C OINHCaHMEM KOTOPBIX MOXHO
03HAaKOMUTHCSI, 03HAKOMUBILIUCH C yKa3aHHbIMU Pexomennanusamu banka Poccun ot 08.08.2022.

! https://www.cbr.ru/press/event/?id=14067

2 Tlop poccHiCKUME €BPOOOIUrallMsIMH IOHUMAKOTCS OOJIMTaluK POCCUMCKUX SMUTEHTOB, HOMMHUPOBAHHBIE B MHOCTPAHHOM
BAJIIOTE, 1 OOJIMTAIIM HHOCTPAHHBIX SMUTEHTOB, B OTHOLIIEHUH KOTOPBIX POCCUICKNE IOPUIMYECKHE JINLA UMEIOT
00513aTeNbCTBA, CBS3aHHBIE C STHMH OOJIMTallusIMU

3 Pacnopsixenue Tpasutenscra Poceuiickoii Menepauuu ot 5 mapta 2022 . Ne 430-p.
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