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1. OBILIHME MMOJIOKEHUS

1.1 Hacrosmee VYBemomsienne bpokepa KiumeHTy sBisercss HeoThemsieMOM dYacThio Permamenta
okazaHus yciyr Ha ¢uHaHcoBbiX pbiHKax OOO UK «@punom ®Punanc» (s npodecCHOHATBHBIX U
WHCTUTYIIMOHAIBHBIX KIHMEHTOB) (nanee — Pernmament) (IIpunokenne No2 k JloroBopy oOciyXKuBaHwUs,
3aKJIr0YeHHOro ¢ KimueHtom).

1.2 VYBemomnenue bpokepa Knmenty pasmemaercs Ha Caiite bpokepa (https://ffin.ru) m mocrymHo
JUIs O3HAKOMJICHHUs BceM Oe3 uckitouenus Kinuenram bpokepa.

1.3 KiueHT mnpu3HAaeT M TNPUHUMACT NPEOYNPEeXICHUS O PHUCKaX, YKa3aHHBIX B HACTOALIEM
VYBenomiieHUH, WHBIX MoNokeHUsXx Permamenta, JloroBopa. KnumeHt 3asBnser, uro oH o00iamaer
JIOCTaTOYHBIM ONBITOM, YTOOBI OLEHUTHh 3TH PUCKH, a IPU OTCYTCTBHUHM TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJIbTAIIMSIMU COOTBETCTBYIOIIMX CIIELUAINCTOB, UMEET (PUHAHCOBBIE BO3MOXHOCTH Ui HECEHUS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMU, U COTJIACEH HECTU BCE TaKWE€ PUCKU, BOSHUKAIOLIUE B CBSI3U C €TO
unBecTuIsaMU B Llennsie bymaru u 3axnrouenrnemM CpodHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 3a HCKITIOUEHUEM CITydaeB, IPSIMO MPEeyCMOTpPEHHBIX Pernamentom win JloroBopom.

1.4 VYBenomieHHe HE UMEET LENbIO 3aCTaBUTh KiMeHTa OTKa3aTbcs OT OCYIIECTBICHHUS OIEpaluii Ha
(UHAHCOBOM pBIHKE, a JHIIb NPU3BAaHO MOMOYb KIIMEHTY MOHSATh PUCKM 3TOT0 BUJA OTHOIICHMIH,
ONIpPENIeNIUTh WX MPUEMIIEMOCTh, pPEAIbHO OLIEHUTh CBOM (PMHAHCOBBIE IIETM U BO3MOXKHOCTH U
OTBETCTBEHHO MOJOUTH K PEIIEHUIO BOIPOca O BbIOOpEe MHBECTUIIMOHHOM CTpaTeruu.

2. AEKJIAPAIIMSI OB OBHIUMX PUCKAX, CBA3AHHBIX C OCYIIECTBJIEHHEM
OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI
2.1 llenp Hacrosmeid Jlexkmapamuu — MPeIOCTaBUTh BaM HWHQOpManui 00 OCHOBHBIX PHCKaX,

CBSI3aHHBIX C OCYIIECTBICHHEM OIEpalliii Ha phIHKE IeHHbIX Oymar. OOparaeM Ballle BHUMaHHE, YTO
Jexnapanusi He packpbiBaeT MH(pOpMalKio 000 BCEX pHCKaX Ha PhIHKE IIEHHBIX Oymar BCIEACTBHE
pazHooOpa3usi BO3HUKAIONIUX HAa HEM CHTYAIIHi.

2.2 B o0meMm CcMBICIE PHCK TPEACTaBISICT CO00H BO3MOXKHOCTH BO3HUKHOBEHHS yOBITKOB
IIPH OCYIIECTBIICHUH (UHAHCOBBIX ONEpaliii B CBSI3U C BO3MOXHBIM HEOJIArONMPHUATHBIM BIHSHHEM
pazHoro pona dakrtopoB. Huke u3maraiorcs OCHOBHBIE PHCKH, C KOTOPBIMU OYAYT CBSI3aHBI Ballld
OTIepaIuy Ha PhIHKE IIEHHBIX OyMar.

2.3 CucremHBI PUCK. DTOT PUCK 3aTParuBacT HECKOJIBKO (PMHAHCOBBIX MHCTHUTYTOB U MPOSIBIISETCS B
CHI)KCHHU WX CIIOCOOHOCTH BBITIONHATH CBOM (DyHKIMHU. B crity G0NbIION CTeNeHn B3aWMOJCUCTBUS H
B3aMMO3aBHUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOON OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €To
peanu3aIys MOXeT MOBJIHITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

2.4 PbIHOYHBIH PHUCK. DTOT PHUCK MPOSBIACTCS B HEOJAroNpUATHOM HM3MEHEHHUU II€H (CTOMMOCTH)
MPUHAJICKANINX BaM (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCIIEC W3-32 HEOJIArOMPHUSATHOTO M3MEHECHHS
MOJIMTUYECKOW  CUTyalluu, pe3KOW JeBalbBallid  HAIMOHAJIbHOM  BAIIOTHI, KpHU3HCAa pPBIHKA
TOCY/IapCTBEHHBIX JIOJITOBBIX 0OS3aTENbCTB, OAHKOBCKOTO M BaIOTHOTO KpHU3HCA, OOCTOSATEIHCTB
HENPEOJOIMMON CHIIbI, TJIaBHBIM OOpa3oM CTUXMMHOrO M BOEHHOTO XapakTepa, M Kak CIEICTBUE,
NPUBOJIUT K CHI)KCHUIO JOXOJHOCTU WM Jaxe yObITKaM. B 3aBHCHMOCTH OT BBIOPAHHOW CTpaTeruu
pBIHOUHBIN (IIEHOBOHM) pHCK OyAeT COCTOATh B YBEIMYCHHH (YMCHBIIICHWUU) II€HBI (DUHAHCOBBIX
WHCTPYMEHTOB. BBl MOMKHBI OTAaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh NPHHAJICKAIIMX BaM
(UHAHCOBBIX HHCTPYMEHTOB MOKET KaK pacTH, TaK MU CHHXKATbCS, M €€ POCT B MPOILUIOM HE O3HAYaeT ee
pocta B OyayIiem.

2.5 Crenyer crienuaibHO 0OpAaTUTh BHUMAHHUE HA CICAYIOIINE PHIHOYHBIC PUCKHU:

2.6 BamoTHbIl puck. BamoTHBINH pUCK MPOSIBIsSETCS B HEOIArOMpHUATHOM U3MEHEHHUH Kypca pyOis 1mo
OTHONIICHHIO K MHOCTPAHHOHM BadioTe, MpU KOTOPOM BallM JOXOJbl OT BiaJeHUs (PUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh TMOABEPTHYTH WHQISIMOHHOMY BO3JCHCTBHUIO (CHIDKEHUIO DPEaTbHOM
MOKYTaTeIbHOW CIIOCOOHOCTH), BCIEICTBUE YETO BBl MOKETE MOTEPSITh YaCTh J10XO0Ja, a TaKXKe IMOHECTH
yOBITKH. BaTrOTHBIN PUCK TaK)Ke MOKET MPUBECTH K H3MEHEHHIO pa3Mepa 00s3aTeNIbCTB M0 (GPUHAHCOBBIM
WHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAHHOW BAIIOTOM WJIM HMHOCTPAHHBIMH  (PMHAHCOBBIMH
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UHCTPYMEHTAMH, YTO MOKET MIPUBECTH K YOBITKAM WJIH K 3aTPYAHEHUIO BO3MOKHOCTH PAaCCUUTHIBATHCS 110
HUM.

2.7 TlpouenTHsIit puck. [IposBisieTcs B HEOIAronpusTHOM U3MEHEHUH MTPOLIEHTHOW CTaBKH, BIUSIOIICH
Ha KypPCOBYIO CTOMMOCTBH OONMranuii ¢ (UKCUpOBaHHBIM J0XOAOM. [IpOIIEHTHBIN PUCK MOMKET OBITH
00yCJIOBJIEH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (ITorameHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIBCTBAM.

2.8 Puck 6aHKpOTCTBa SMUTEHTA aKkIMid. [IposBisieTcs B pe3KoM MaJeHNUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, I B TIPEIBUICHUH TaKOH HECOCTOSITETLHOCTH.

29 Jlnd CHMXKEHHA pPBIHOYHOTO pHCKa BaM CJeIyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u nuBepcuuKanuyd (UHAHCOBBIX MHCTPYMEHTOB. BHHMMAaTenbHO 03HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBUS C BAallIUM MEHEKEPOM, YTOOBI OLIEHUTh PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIAICHUE
U Oomepanuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U YOEIUTECh, YTO OHU MPUEMIIEMBI Ul Bac U HE JUILAIOT
Bac 0KUJAEMOI0 J0X0/a.

2.10 Puck JIUKBUIHOCTH. DTOT PUCK MPOSIBIISIETCS B CHUKEHUU BO3MOYKHOCTH Peajn30BaTh (PMHAHCOBBIC
MHCTPYMEHTHI 110 HEOOXOUMOMH IIeHE U3-3a CHIKEHUS CIpoca Ha HUX. JIaHHBIH PHCK MOXKET MPOSIBUTHCS,
B YAaCTHOCTH, TMPU HEOOXOAMMOCTH OBICTPON MpOaaXh (HUHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHU)KEHUEM UX CTOMMOCTH.

2.11 KpeauTHsblil pUCK. ITOT PUCK 3aKIIOYAETCS B BO3MOXKHOCTH HEBBITTOJIHEHUS KOHTPAKTHBIX M MHBIX
00513aTeNIbCTB, IPUHATHIX HA ceOs APYTUMHU JIHIIAMHU B CBSI3U C BAIIMMU OIIEPALIUSMH.

2.12 K ynciy KpeIUTHBIX pUCKOB OTHOCATCS CJIEAYIONIUE PUCKHU:

2.13  Puck nedonTa no o6nuranysM U HHBIM JOJITOBBIM IIEHHBIM OyMaram. 3aKiII04aeTcsi B BO3MOKHOCTH
HEIUIaTeXeCIOCOOHOCTH SMMTEHTA JOJTOBBIX IIEHHBIX OyMmar, 4To MpPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O00OBbEME.

2.14 Puck koHTpareHTa. PUCK KOHTpareHTa — TPETHEro JIMIla MPOSBISETCS B PUCKE HEUCIIOTHEHUS
00s13aTeNIbCTB Tepe BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOYKET MCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpAreHTa MpU COBEPIICHUH ONEpalnii, COBEPIIAMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTusl KIMPUHTOBBIX OpPraHU3alui, KOTOpbIe IPUHUMAIOT Ha ce0sl PUCKU HEHCIIOHEHUS 00s13aTeNIbCTB.
2.15 Bl 100KHBI OTJaBaTh ce0€ OTYET B TOM, UTO X0Ts1 Bpokep AelicTByeT B BalllUX MHTEPECax OT CBOETO
MMEHH, PUCKH, KOTOPbIE OH NPUHUMAET B pe3yJbTaTe TAKUX JACHCTBUM, B TOM YUCIIE PUCK HEHUCIIOIHEHUS
WIN HEHAJUIeXkKAILETr0 UCTIOJIHEHHsI 003aTeIbCTB TPEThUX JIHIL niepe; bpokepom, Hecere Bbl. Bam crienyer
UMETh B BUJY, UTO BO BCEX CIIyYasiX JIEHEKHbIE CPE/ICTBA KIIMEHTA XPAHITCSA Ha 0AHKOBCKOM CYETE, U BbI
HeceTe pUCK OaHKpoTcTBa OaHKa, B KOTOPOM OHHU XpaHsarcs. OueHuTe, re UMEHHO OYAyT XpaHUTHCS
nepeaHHble BaMU bpokepy akTUBBI, TOTOBBI JIM Bbl OCYIIECTBIIATH ONEPALMH BHE IIEHTPATU30BAHHOU
KJIMPUHTOBON MH(PPACTPYKTYPHI.

2.16 Puck HeucnoJiHeHHsI 00S3aTENBCTB MEPEl BaMHU BalllUM OpOKepoM. PHCK HEMCIOJHEHUS BalluM
BpokepoM HEKOTOPBIX 0053aTENbCTB MEpe]l BAMHU SBJISIETCS BUJIOM PUCKA KOHTpareHTa. 3aKOHOIaTeICTBO
TpeOyeT XpaHUTh JEHEXKHbIE cpeAcTBa bpokepa u JeHeXHbIe CpEACTBa €ro KIMEHTOB Ha pa3HbIX
0aHKOBCKUX cueTax, Ojarojaps ueMy OHH 3alllMIIEHBI B ciyyae OaHkporcTBa bpokepa. OqHako 0ObIYHO
JICHEeXKHbIE CPECTBA KIMEHTA XpaHsITCs Ha 0AHKOBCKOM CUETe BMECTE C JCHEKHBIMH CPEICTBAMH JAPYTUX
KJIMEHTOB M I03TOMY HE 3alllUIIEHbl OT OOpalleHUs B3BICKAHUS MO J0JraM APYruxX KIWeHTOB. Jlis
UCKJIIOYEHHS] ATOr0 pUCKa BBl MOXKeTe TpeboBaTh OT bpokepa XpaHHUTh Ballld JI€HEKHBIE CpEICTBa
Ha OTJEJILHOM CUETE, HO B 3TOM cllydyae bpokep MOKET yCTaHOBUTH IOIIOJHUTEIBHOE BO3ZHATPAKICHHE.
2.17 Ocoboe BHMMaHHUE CIIEIyeT Takke OoOpaTUTh Ha MPaBO Ballero bpokepa MCIOIL30BaTh Ballld
cpeacta. Eciam moroBop o OpokepckoM OOCITy>KMBaHMM pasperaeT bpokepy HCIONb30BaTh Balld
CPEICTBA, OH BIIPaBE 3aUUCIATh UX HA OAHKOBCKUHN CUET, peHa3HAYEHHBIN JIsl XpaHEHHsI COOCTBEHHBIX
JICHEeXKHBIX CpeACTB. B 3TOM ciydae BB mpuHUMaeTe Ha ce0si puck OaHkpoTcTBa Opokepa. Takoil puck B
HACTOsILIEEe BPEMS HE CTPAXYETCS.

2.18 BHuMaTEenbHO O3HAKOMBTECH C MPOEKTOM JOrOBOpPA, YTOOBI OIEHHUTH, KAKUE IMOJHOMOYHUS II0
UCIIOJIb30BAHUIO BAIIETO UMYILECTBA Oy/IeT UMETh Balll OpoKep, KaKOBBI MPaBHUJIAa €ro XPaHEHUs, a TAKKe
BO3BpATA.
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2.19 Bam bpoxkep sBnsercs wienoM HAY®OP, k koTopoii BbI MO>keTe 00paTUTHCS B CITydae HapyIIeHUs
BalllUX MpPaB U MHTEpecoB. ['0CyaapCTBEHHOE pEryaupoBaHUE M HAJI30p B OTHOLIECHUU ACSATEIBHOCTH
AMHUTEHTOB, NMPO(PEeCCHOHANLHBIX YYACTHUKOB PBIHKA IIEHHBIX Oymar, OpraHu3aToOpOB TOPTOBIU U JAPYTHX
(¢buHaHCOBBIX OpraHu3anuii ocymectniserca bankom Poccun, k KOTOpoMy BbI Takke MOXkeTe o0palarbes
B CJIy4ae HapyIIeHHs BalllUX MpaB U HWHTepecoB. [lomMuMo 3TOro, BHI BIpaBe OOpamiatbes 3a 3alluTON
B CyJIeOHbIE U PABOOXPAHUTEIbHBIE OPTaHbl.
2.20 [IlpaBoBoii puck. CBsi3aH ¢ BO3MOXHBIMH HETATUBHBIMU TMOCJIEJICTBUSIMU  YTBEPKIACHUS
3aKOHOJIaTE€IbCTBA WJIM HOPMAaTHUBHBIX AKTOB, CTaHAAPTOB CaMOPETYJIHUPYEMBIX OpraHU3aLMM,
PETYIHPYIOMIUX PBIHOK I[EHHBIX OyMar, WM WHBIE OTPAcId SKOHOMHUKH, KOTOPBIE MOTYT MPUBECTH
K HETaTUBHBIM JJI Bac NOCIEACTBUAM. K MpaBOBOMYy PUCKY TaKX e OTHOCUTCS BO3MOXHOCTb U3MEHEHUS
MpaBUJI pacyeTa Hajora, HajJOrOBbIX CTaBOK, OTMEHBI HAJOTOBbIX BBIUETOB M JPYrHe H3MEHEHUS
HaJIOTOBOT0O 3aKOHOJIaTEIbCTBA, KOTOPHIE MOTYT IPUBECTH K HEFaTUBHBIM JJIS1 BAC MTOCIIEICTBUSM.
2.21 OnepanyoHHBIA PHUCK. 3aKII0YaeTCss B BO3MOXKHOCTH NPUYMHEHHUS BaM YOBITKOB B pe3yJbTaTe
HapyIIeHUs BHYTPEHHUX Ipoueayp bpokepa, ommbok u HeA0OPOCOBECTHBIX JEHCTBHI €r0 COTPYAHHUKOB,
cboeB B paboTe TEXHWYECKHX CPEICTB Bamiero bpokepa, ero mapTHEpOB, HHPPACTPYKTYPHBIX
OpraHu3aluii, B TOM YHUCJIE OPraHU3aTOPOB TOProB, KIMPUHIOBBIX OPraHMU3alUi, a TaKXKe APYTHUX
opranuzanuii. OnepalMOHHBIM PUCK MOXXET HCKIIOUUTh WJIM 3aTPYJHUTH COBEPILCHHE OMNEpaluii U B
pe3ynbTare NpUBECTU K YObITKaM.
2.22 O3HaKOMbTECh BHUMATEIBHO C JOTOBOPOM, YTOOBI OLIEHUTD, KAKHWE U3 PUCKOB, B TOM YHCIIE PUCKH
KaKMX TeXHUYECKUX cOoeB, HeceT Balll bpokep, a Kakue U3 pucKOB HECETE BHI.
2.23 Pucku, cBsi3aHHbIE C WMHAMBUAYaJbHbBIMH HMHBECTHUIMOHHBIMH cueTamMu. Bce pucku, KoTopbie
YIOMSIHYTBl B HacTosiei Jleknapanuu, UMEOT OTHOIIEHHWE M K MHIAUBHUIYAJIbHBIM HHBECTULMOHHBIM
cdyeraM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAMMO 3HaTh, YTOOBI BOCIIOIH30BATHCS
HaJIOTOBBIMHM NPEUMYLIECTBAMHU, KOTOPBIE MPEJOCTABIISIIOT TAKUE CYETA, U UCKIIOUNUTh PHUCK JIMIIUTHCA
TaKUX MPEUMYIIECTB.
2.24 CymiecTByeT ABa BapruaHTa UHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

® «HA B3HOCY», MO KOTOPOMY BBl MOXETE €KEroJHO O0pamaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOJIOXOHOTO Hajora Ha CyMMY CJEJIaHHOTO BaMHU B3HOCA, HO JOJDKHBI OYAETe YIUIATHTH MOJOXOIHBIH
HaJIOT Ha J0XOJ, UCYUCIIEHHBINA NPU 3aKPBITUN WHAMBHU1YAIbHOTO HHBECTULIMOHHOTO CUETA;

®  «HA U3BATHUE CPEACTB CO CUETA», IO KOTOPOMY BBl HE CMOXKETE MOJIy4aTh €XKErOAHbIM BO3BpAT
Hajora, HO OyneTe OCBOOOXKICHBI OT YIUIAThl IOJOXOJHOTO HAJIOTa TMPU HUSBIATHU CPENICTB
C UHAUBHUIYAJIbHOIO HHBECTULMOHHOTO CUETA.
2.25 OOpatuTe BHHMaHHE, YTO BBl CMOXKETE BOCIIOJIB30BATHCS TOJIBKO OJHHM W3 BApUAHTOB
WHBECTUI[MOHHOTO HAJIOTOBOT'O BBIYETA, 3TO 3HAYUT, UYTO €CJIHM BBl XOTS Obl OJHAXKIBI BOCIOJIb3YETECH
WHBECTUIIMOHHBIM BBIYETOM «HA B3HOCY, TO HE CMOKETE BOCIOJIb30BATHCS HHBECTULIMOHHBIM BHIYETOM «HA
U3BSATHE CPEICTB», 4YTO MOXET JMIINTh Bac BCEX IMPEUMYIIECTB 3TOro BapuaHTa. Omnpexaenure
MPEIIOYTUTENBHBINA /11 BaC BapUaHT, OOCYIUTE ITOCTOMHCTBA M HEOCTATKH KaXKOTO BapuaHTa C
Bbpoxepom u (Mi11) KOHCYJIBTaHTOM, CHELMATU3UPYIOIIUMCS HA COOTBETCTBYIOLIUX KOHCYJIbTAIUSX.
2.26 Bawm cnemgyer uMeTh B BUAY TaK)Ke TO, YTO €CIIM BbI IPEKPATUTE Balll IOTOBOP paHee TPeX JIET, TO
HE CMOYKETE BOCIIOIb30BATHCS ONMCAHHBIMU HHBECTUIIMOHHBIMH HAJIOTOBBIMH BBIYETAMM, U, B CIIy4ae €ClIu
BBl TIOJIb30BAJINCh BHIUETOM «HA B3HOC», BBl OyneTe OO0s3aHBl BEPHYTH TOCYJApCTBY BCE CYMMBI
BO3BPAILIEHHOI'O BaM HAJIOTa.
2.27 Bam bpokep He 3HaeT o BamieM BbIOOpe BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA U HE
YYacTBYET B BAIlIMX OTHOIICHUSIX C HAJIOTOBOM CITYy>KOOH.
2.28 OobpamaeM BHUMaHUE, YTO BBl MOXKETE UMETh TOJIHKO OJMH WHIUBUIAYATbHBIA WHBECTHUIIHOHHBIH
cyeT. OTKpBITUE HECKOJIBKUX WHAMBUAYaJIbHBIX WHBECTHIMOHHBIX CUETOB Yy OJHOTO WM Yy PAa3HBIX
npo(ecCHOHANBPHBIX YYAaCTHUKOB pBHIHKA IIEHHBIX Oymar NpHUBENET K TOMY, YTO BBl HE CMOXETE
BOCITIOJIB30BaThC MHBECTULMOHHBIM HAJIOTOBBIM BBIYETOM HU I10 OJTHOMY U3 HUX.
2.29 VwuutbiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEHJYE€M BaM BHUMATEIbLHO PACCMOTPETh BOIPOC,
SBIISIOTCS JIM PUCKH, BO3HUKAIOIIME MPU MMPOBEICHUHU Onepalnuii Ha (PMHAHCOBOM PBIHKE, TPHUEMIIEMBIMU
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JUISE Bac C Yy4YeTOM BalllUX HWHBECTUIIMOHHBIX Ielei W (MHAHCOBBIX BO3MOXHOCTeH. Hacrosmas
Jlexnapanusi He UMEET CBOEH LIebI0 3aCTaBUTh BaC OTKA3aThCs OT OCYLIECTBIICHUS OIepaluii Ha PhIHKE
OECHHBIX 6YMaF, a [Ipru3BaHa MOMOYb BaM OLCHUTH UX PUCKU U OTBETCTBCHHO HOHOﬁTH K pCHICHUTIO BOIIPOCa
0 BBIOOpE Ballleii MHBECTUITMOHHOM CTPATErHH M YCIOBHI JoroBopa ¢ bpokepom.

2.30 VYb6enureck, uyTo HacTodAmIas Jlekiapanus O pucKax MOHATHA BaM, U PH HEOOXOAMMOCTH TOTYIUTE
pa3bsACHEHUS Y KOHCYJIbTAaHTOB, CHEIUAIN3UPYIOIINXCS HA COOTBETCTBYIOLIUX BOIIPOCAX.

3. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C COBEPIIEHUEM MAPXHWHAJIBHBIX
N HENNOKPBITBHIX CAEJOK
3.1 Ilens nHacrosmeid Jlexmapanuu — mpenoCTaBUTh BaM HHGOpMAIMI0O 00 OCHOBHBIX PHCKAX, C

KOTOPBIMH CBSI3aHBI Map>KUHAJIbHBIC CACIKH (TO €CTh CACNKH, UCIOIHEHUE KOTOPBIX OCYIIECTBISIETCS C
UCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, NMPEAOCTABICHHBIX OpPOKEPOM) U HEMOKPBITHIE CHENKU (TO €CTb
CHENKH, B PE3yJIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAS MO3UIUS — JJI UCIOJIHEHUSI 00s3aTENBCTB 1O
KOTOpPBIM Ha MOMEHT 3aKJIIOUEHUS CIIEIKU UMYILECTBA KIMEHTa, MepedaHHoro Opokepy, HEI0CTAaTOYHO C
YUETOM MHBIX paHee 3aKIFOUYCHHBIX CIENIOK).

3.2 JlaHHbIE CAEIKHU MOIXOAIT HE BCEM KiIMeHTaM. HopMaTHBHBIE aKThl OTPAaHUYUBAIOT PUCKH KIIMEHTOB
M0 MapKUHAIBGHBIM M HEMOKPBITHIM CHEIKaM, B TOM YHUCJIE PETYIUPYS MAKCUMAIBHOE «IUICU0» —
COOTHOIIIEHUE 00513aTENbCTB KJIMEHTA 110 3aKJII0YEHHBIM B €70 HHTEpecax ClIeIKaM 1 UMYIIeCTBa KJIUEHTa,
NpeIHA3HAYCHHOTO JIJIsl COBEPIICHUS CIEIOK B COOTBETCTBUHU C OPOKEPCKUM J0roBopoM. Tem He MeHee
JaHHbIE CAETKU MOIXOJAT HE BCEM KIMEHTaM, IMOCKOJIbKY COIPSIKEHBI C TOMOJHUTENbHBIMU PUCKAMU U
TpeOYIOT OLIEHKH TOTO, TOTOBHI JIU BBl UX HECTH.

3.3 PwiHounslii puck. [Tpu coriiacuu Ha coBepiieHue Map >KMHAJIbHBIX U HEMOKPBITHIX CACIOK BbI TOJIKHBI
YUUTHIBATh TOT (DAKT, UTO BEIMYMHA TIOTEPH B CIy4yae HEOIArOMPHUSITHOTO [T BAlIero mopTdens IBUKCHUS
PBIHKA YBEIMUMBAETCS IPH YBEIUUEHUH «IUIEUa.

3.4 TloMumoO OOIIErO PHIHOYHOTO PHCKA, KOTOPBIM HECeT KIMEHT, COBEPIIAIONINI Onepanuy Ha phIHKE
LEHHBIX OyMar, Bbl B CIy4ae COBEpPIICHUS Map)KMHAJIBHBIX U HETOKPBITHIX CIEIOK OyAeTe HECTU PUCK
HEONIAroNMpHUATHOIO M3MEHEHHs IIeHbl KaK B OTHOIICHUUW IEHHBIX OyMar, B pe3yibTare MpuOOpETCHHS
KOTOPBIX BO3HUKJIA WIIH YBEJIIMYUIIACh HETTOKPHITAsl MO3UIMS, TaK U PUCK B OTHOUICHUH aKTHUBOB, KOTOpbIE
ciyxar obecrieueHueM. [lpu 3ToM, eciu HEMOKPHITAs TTO3UIIHS BO3HUKIIA WIIA YBEIIMYUIACH B PE3yIbTaTe
MPOJIaYKH IIEHHBIX OyMar, BeIMYMHA YOBITKOB HMYEM HE OrpaHWYeHa — BBl Oynere 00si3aHbI BEPHYTH
(mepenats) bpokepy 1ieHHbIE OymMaru HE3aBUCUMO OT U3MEHEHUS X CTOUMOCTH.

3.5 Ilpu coBepumieHUHM MapKUHAJIbHBIX U  HEMOKPBITBIX CHEIOK BBl JOJDKHBI  YUUTHIBATh,
YTO BO3MOXKHOCTh PACIIOPSDKEHUSI aKTHBAMH, SIBISIOIIUMUCA OOECIIEYeHHEM TI0 TaKHM CJHEJIKaM,
OrpaHHYeHa.

3.6 HmymecTBo (4acTh UMYLIECTBA), IPUHAAJIEKALIEE BaM, B PE3Yy/IbTaTe COBEPILIECHUS MAPKUHAJIBHOU
WJIM HETIOKPBITON CHENKH SBJsETCsl 00ecreueHneM HCIIOIHEHUS BallluX 00s3aTeNIbCTB Mepes, OpoKepoM U
BO3MOXXHOCTh PACIOPSDKEHUS UM MOXKET OBITh OTpaHWYEHA BILIOTH JI0 TOJTHOTO 3ampeTa COBEPIICHHUS C
HUM Kakux-1100 crenok. Pazmep oOecriedeHust USMEHsSIETCS B IOPSAKE, MPEAYCMOTPEHHOM JI0TOBOPOM, U
B pe3ylibTaTe Bbl MOXKETE ObITh OTPaHWYEHBI B BO3MOXKHOCTH PACIOPSIKATHCS CBOMM HMYIIECTBOM B
OOJIbIIIEH CTENEHH!, YeM JI0 COBEPIIICHUS MAPKUHATLHON (HETIOKPBITOM) CIIETKH.

3.7 Takxe He0OOXOIUMO y4ECTh BO3MOKHOCTh IPUHYIUTEIHHOTO 3aKPBITUS O3uInu. HebnaronpustHoe
U3MEHEHHE IEHbl MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHHUTENbHBIE CPEICTBA, YTOOBI
MIPUBECTH 00ECIIEUEHUE B COOTBETCTBUE C TPEOOBAHMSIMI HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JAOTOBOPA,
YTO JIOJIKHO OBITh CAENAHO B KOPOTKHUI CPOK, KOTOPBII MOKET OBITh HEIOCTaTO4EH /71 Bac. HopMaTuBHbBIE
aKThl M YCIIOBUSI OPOKEPCKOT0 JOTOBOpa MO3BOJSIOT OpoKepy 0€3 Balllero COTJacHs «IPHHYIUTEIHHO
3aKpBITh MO3UIUIO», TO €CTh IPUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JEHEKHBIX CPEACTB MM MPOJATh
BalllM [ICHHBIE OyMaru. ITO MOXKET OBITh CIIETAHO IO CYIIECTBYIONIUM, B TOM YHCIIE HEBBITOIHBIM, [ICHAM
U TIPUBECTH K BOBHHKHOBEHUIO Y BaC YOBITKOB.

3.8 IlpunyauTenbHOE 3aKPBITHE MO3UIIUU MOXKET OBITh BBI3BAHO PE3KUMU KOJIeOAHUSMU PHIHOYHBIX 1IEH,
KOTOpPBIE MOBJICKJIM YMEHBIIIEHUE CTOUMOCTH BalIeTo MOPTQEIis HUKE MUHUMATbLHOU MapiKu.
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3.9 [IlpunyauTenbHOE 3aKPHITHE MO3UIUU MOXKET OBITh BBI3BAaHO TPEOOBAHUSIMHU HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEepOM B OJHOCTOPOHHEM MOpPSAIKE M3MEHEHHUI B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00€CTIEYeHHEM 10 HEMOKPBITHIM MO3ULIUSM.

3.10 IlpurynuTenbHOE 3aKpHITHE MOXKET OBITh BBI3BAHO HW3MCHEHHEM 3HAUYCHHMA CTaBOK pHCKa,
pacCUUTHIBAEMBIX KIIMPUHTOBOM OpraHu3aiueil u (M) UCII0Ib3yeMbIX OPOKEPOM B CBSI3U C YBEIHUCHUEM
BOJIATUJILHOCTU COOTBETCTBYIOIIUX LIEHHBIX OyMmar.

3.11 Jlnsa Knmenta, coBeplIalomero CAEIKHM ¢ WHOCTpaHHBIMU LleHHbIMH Oymaramu Ha BaemrHmx
TOPTrOBBIX IIOMIAAKAX, MPUHYAUTEIbHOE 3aKpbITHE HEMOKPHITHIX MO3UIUI MO IEHHBIM OyMaram MOXeT
ObITh BBI3BAaHO TpeOoBaHMAMHU Belmecrosimero Opokepa, oOKasbIBaromiero yciayru bpokepy mpu
COBEpUIEHUH CJEJOK C TaKMMH IIeHHbIMH OymaramMu BO BHEmIHMX TOpProBbIX cuUcTeMmax. B cBsizu c
yKa3aHHBIM KITHEHT HeceT prCK BOSHUKHOBEHHUSI YOBITKOB, BRI3BAHHBINM HEOOXOAMMOCTBIO 3aKPBITHS CBOUX
HenoxpbIThIX MO3ULIKK IO TAKUM LIEHHBIM OyMaram 1o TeKyIIUM [[eHaM.

3.12 Bo Bcex 3THX Clly4asiX TPUHYIUTEIbHOE 3aKPhITHE TO3UIIUK MOKET MPUUUHUTH BaM 3HAYUTEIbHBIC
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITUS MO3UIIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MO>KET MPUHSATH 0JAroMpUsATHOE AJI BAC HAMIPABIICHUE, U BbI MOJYIHUITU ObI JOXO/I, €CJTH OBl Ballla MO3HUIIHS
He ObLTa 3aKphiTa. PasMep ykazaHHBIX YOBITKOB IPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOKET
MPEBLICUTH CTOMMOCTb HaXO/ISIIIMXCS HA BAILIEM CUETY aKTHUBOB.

3.13 Puck nukBuaHOCTH. ECniy BeauMvMHA HEMOKPHITOW MO3WIIMMA TIO OTACIBHBIM IICHHBIM Oymaram
SIBJISICTCSI 3HAYMMOMN B CPAaBHEHUH C 00HEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM 0oOpalieHun
U (WIHM) B CpaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAaHHOM PBIHKE, PUCK JIMKBUAHOCTH ITPHU COBEPIICHUN
MapKHHAJIBHOH M HEMOKPBHITON CHENKM ycuiauBaercs. TpyIHOCTH ¢ NMPUOOpPETEeHHMEM WU TMpOJakei
AKTHBOB MOTYT NPUBECTU K YBEJIMYEHUIO YOBITKOB IO CPABHEHHUIO C OOBIYHBIMH CIEIKaMH. AHAJIOTHYHO
HEOOXO/IMMO YYHTHIBATh BO3PACTAIOIIUI PHCK JHMKBHIHOCTH, €CJIM OOECIEYeHUEM Balllell HEMOKPHITOM
MO3UIUH SIBJISIFOTCS IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITONM MO3UIMH MOXKET MOTpedoBaThCs
peanu3anys CyIecTBeHHOTO KOJIMUECTBA [IEHHBIX OyMmar.

3.14 Bamwu nopyueHus, HaIpaBJICHHBIC HA OTpaHUUYEHNE YOBITKOB, HE BCETIa MOTYT OTPAHUYHTh MTOTEPH
JI0 TIPEAINojaraeMoro ypoBHs, TaK KaK B paMKaX CKJIaJbIBAIOIICICS Ha PHIHKE CUTYyallMd HCIIOJHEHHUE
TaKoOro MOPYYEHHUs 110 YKA3aHHOW BaMU IIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

3.15 VuurbBasg BBIIIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHHUMATEIbHO PACCMOTPETH BOIMIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPU MPOBEJECHUN COOTBETCTBYIOIIMX ONEPAlUi, TPUEMIIEMBIMU IS
BAaC C Y4€TOM BalllMX MHBECTUIIMOHHBIX 1eJIel U (HMHAHCOBBIX BO3MOkHOCTeH. Hactosmas Jlexknaparus He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHHS TaKMX OINEpalnid, a IpU3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOWUTH K PELICHUIO BOIIPOCa O BBIOOPE Ballleif MHBECTUIIMOHHOM
CTpaTeruu U yCJIoBUi IoroBopa ¢ bpokepom.

3.16 YO6enutech, uTo HacTosmas Jlexiapanus o puckax MOHSATHA BaM, U MPU HEOOXOAMMOCTH TOTYIUTE
pa3bsicHeHus1 y bpokepa uim KOHCYJIBTaHTa, CIIEMAI3UPYIOIIEr0Cs HA COOTBETCTBYIOIIHUX BOIIPOCAX.

4. PUCKH, CBSA3AHHBIE C COBEPHIEHUEM CIAEJOK C HEIIOJIHBIM
IHOKPBITUEM, U 3AK/IIOYEHUEM ®bIOYEPCHBIX 1OI'OBOPOB

4.1 Ilpu coBepiIeHUM CHEIOK C HEMOJHBIM MOKPHITHEM, U 3aKIIIOUYEHUEM (BIOYEPCHBIX JOTOBOPOB
KnueHT HeceT MOBBIMIEHHBIE PUCKH, MOCKOJIBKY TOMHMO PHCKOB, CYIIECTBYIOIIUX W TpPU OOBIYHON
TOpro.iie Ha (OHIOBOM PBIHKE, IPU KOTOPOIl HE BOSHUKAET HEMOKPHITHIX MMO3uluH, y Kiinenta BO3HUKaOT
CJIEYIOIINE AONOJIHUTEIbHBIE PUCKHU:

4.2  Ilpu coBeplIieHMH Ha PHIHKE LIEHHBIX OyMar CAEIOK C HEMOJHBIM MOKPBITUEM, BOSHUKHOBEHUU
HETMOKPBITOW mo3uiuu KJIMEeHT HeceT IIeHOBOM pUCK 1O aKTHWBaM, MPUOOPETEHHBIM HAa COOCTBEHHBIE
CpENCTBa, MO AKTUBAM, IO KOTOPBIM BO3HUKJIA HEMOKPHITAs MO3ULMS, TAK U 10 aKTUBAM, SBIISTFOLIUMCS
oOecrieyeHneM HUCHOJHEHUs1 oOs3arenbctB Kimenra mnepen Bbpokepom. Takum o6pazom, BenuunHa
AKTHBOB, MO/IBEPraloIINXCsl PUCKY HEOJIaronpusaTHOTO U3MEHEHUS LIeHbI, O0JbIe, HEXKETH MPU OOBIYHOM
TOPIrOBJIE, B PE3YJbTAaTe KOTOPOW HE BO3HMKAET HEMOKPBHITHIX U BPEMEHHO HEMOKPBITHIX MO3ULUN IO
akTuBaM. COOTBETCTBEHHO U YOBITKH IIPY HATMYUH B opTderne Kirenra HenokpeIToi MO3UIUH 10 aKTUBY
MOTYT HACTYIUTh B OOJIBLINX pa3Mepax, 0 CPAaBHEHUIO C TOPTOBJIEH, B pe3ybTaTe KOTOPOW HE BOSHUKAET
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HEMOKPBITHIX MO3UIMN 10 AKTUBAM, B TOM YHCJIE CYLIECTBEHHO NIPEBBICUTH CTOMMOCTh aKTHBOB KitneHTa,
HaxoJAUMxcs B obecrieueHuu ucnoiaHenus Kinuenrom cBoux oOs3arenseTB nepes bpokepoM. Bennunna
norepb B ciaydae HeOuaronmpusatHoro ais moptdens KnueHta IBUKEHUS pBIHKA YBEIMYMBACTCSA INPHU
yBEJIMUYEHUH «uieday. IIpu 5ToM, eciin HEemoKphITas MO3ULMSA BO3HUKIIA WIM YBEJIWYWIACH B PE3YJIbTATE
IPOJaXH LEHHBIX Oymar M(WiM) MHOCTPAHHOW BAJIOTHI, BEJIMYMHA YOBITKOB HMYEM HE OrpaHMYCHA —
KnueHnrt o0s3aH nepenaTh yka3aHHbIE LIEHHbIE OymMaru HE3aBUCUMO OT U3MEHEHHUs UX CToUMOcTH. [Ipn
HeOnaronpusTHOM Ui KinneHTa IBM)KEHUHM IEH Ui MOAJEP)KaHHWS 3aHATOW HAa pPbIHKE MO3MIMU TI0
(GbrouepcHbIM KOHTpakTaM oT KimeHTa MoxeT noTpeGoBaThCs BHECTU JONOJHUTENbHBIE CPEICTBA
3HAUUTENBHOIO pa3Mepa U B KOPOTKUM CPOK, KOTOPBIN MOYKET OKa3aThCsl HEOCTATOUHbIM [ KineHra.
4.3  Ilpu coBepuieHMM Ha PbIHKE LIEHHBIX OyMmar C/EJIOK C HENOJHBIM IOKPHITHEM, a TAKXKEe NpHU
3aKJII0OYCHUH (PBIOUEPCHBIX JOrOBOPOB KIIMEHT HeceT NOMONHUTENbHBIE PUCKH NPU M3MEHEHHUH IIeH Ha
LICHHbIE OyMaru, N3MEHEHMs LIeHbl 0A3MCHOr0 aKTHBA 3aKJIIOYEHHOTO T0 MOPYUYEHMIO U 3a cueT KiueHra
($BIOYEpPCHOTO KOHTPAKTa, U3MEHEHUH Kypca MHOCTPaHHOHU BaIIOTHI K pyOutto Poccuiickoii dexepanuu uim
KpOcCC-Kypca, ycraHoBiaeHHOTO LleHTpansHbiM 6ankoM Poccuiickoit denepanuy Wiin CIOKUBIIETOCS Ha
OpraHU30BaHHBIX TOPrax MHOCTPAHHOM BaJIIOTOM.

4.4  Puck JMKBHIHOCTH CYIIECTBYET TaKXe, €CJIIM BEJIWYMHA HEMOKPHITOM MO3UIIMH, BPEMEHHO
HETOKPBITON TO3ULIMH 10 LIEHHBIM Oymaram, MHOCTPAaHHOW BAJIIOTHI SIBJSIETCS 3HAUUMOM B CpaBHEHHH C
00bEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar, MHOCTPaHHOW BaJIOTHI B CBOOOTHOM OOpaiieHnu U (W) B
CpaBHEHMH C OOBEMOM TOPrOB Ha OPraHM30BaHHOM pBIHKE, NPH 3TOM YKa3aHHBIH PHUCK MOXKET
ycunuBarbes. TpyaHOCTH ¢ MPUOOPETEHHEM WM MPOJakel aKTHMBOB MOTYT NPHUBECTH K YBEIHMYEHHIO
yOBITKOB IO CPaBHEHHUIO CO CHCJIKAMH, OINEpalMsIM{, HE BJICKYIIMMU BO3HUKHOBEHMS HEMOKPBITHIX
MO3UIMKA, BPEMEHHO HEMOKPHIThIX No3ului. [lopydenuss KimeHTta, HampaBlieHHbIE Ha OTpaHUYEHUE
yOBITKOB, HE BCETJ]a MOT'YT OTPaHUYHTD ITOTEPH 0 IpernonaraeMoro KimeHToMm ypoBHs, Tak Kak B paMKax
CKJIA/IBIBAIOIIEICS HA PBIHKE CUTYAallMH MCIIOJIHEHUE TAaKOrO MOpYy4YeHUs IO yKazaHHOW KnmeHToMm neHe
MOJKET OKa3aThCsl HEBO3MOKHBIM.

4.5  Cnucku neHHbIX OyMar / MHOCTpPaHHBIX BalIOT, IPUHUMAEMbIX B 00€CHEUEHHUE, CIIUCKU IIEHHBIX
Oymar / WHOCTpaHHBIX BAJIIOT, MO KOTOPHIM BO3MOXKHO BO3HHMKHOBEHHME HEMOKPHITOH MO3MIINY,
ONpeAcIAIoTCa BpoKepoM CaMOCTOSTENBHO, B CBSI3U C YEM:

e uckimoueHue bpokepom 1eHHOI Oymaru / MHOCTpPAaHHOW BAIIOTHI U3 TOTO WJIM MHOTO CIIMCKA
MoxeT noBiedb cHmxenne HITP1 3nauenus ke 0 (Hyns), ¥ Kak ClI€ACTBUE HEIOMYCTUMOCTh MIPUHSATHS
1 ucnoaHeHus bpokepom nopydenust KnveHra Ha coBepLICHHE COENKH WINA ONEPaliU, KOTOPas MOXKET
NOBJICYb JalIbHEHIIee CHIYKEHHE CTOMMOCTH nopTdenst Kinuenra, 1 Kak ciaeICTBIE MOXKET MOBJICYb YOBITKH
1t KitmeHTa, OTBETCTBEHHOCTB 32 KOTOPBIE HECET UCKIIOUUTENbHO KitneHr;

e uckiIoueHue bpokepom LeHHOH OyMaru/MHOCTPAaHHOM BaJIIOTHI M3 TOTO MITM MHOTO CITUCKA MOYKET
nosneub cHmkenue HITP2 3nauenus ke 0 (Hynst), U, KaK CIEICTBHE, 3aKpbiTHe bpokepom mo3unmit
KimenTa, BIEKyHIero HEraTWBHbIE NOCIHEACTBUsS M1 KiMeHTa, OTBETCTBEHHOCTh 3a KOTOPBIE HECET
HCKIIOUNTENbHO KineHr;

e wuckimoueHue bpokepom 1ieHHON Oymaru U3 Cucka IEHHBIX OyMar / HHOCTPAaHHOUM BaJIOTHI, 1O
KOTOPBIM BO3MOKHO BO3SHUKHOBEHHUE HEMIOKPBITOM ITO3ULIUHU, MOKET ITOBJICYb BOSHUKHOBEHHE HEMTOKPBITOU
NO3MILIMU IO LEHHOH Oymare / HHOCTpaHHOH BaJlIOTE, 1O KOTOPOM 3TO ABISETCA HEAONMYCTHUMBIM, U KaK
CJIEZICTBUE HEBO3MOXKHOCTb Mojauud KIHMEeHTOM MNOpy4yeHHMs Ha COBEpLICHME KaKMX-THOO CHEIOK M
orepanui, MIOMUMO 3aKPBITHs YKa3aHHOW HEMOKPHITONH MO3MLMHU M (WIK) 1O mpojaxe 3a cuer Kimenra
UHBIX IEHHBIX OyMar, HHOW MHOCTPAaHHOM BAJIIOThI WM 3aKPbITHE MO3ULUHI 110 (PbIOUEPCHBIM KOHTPAKTAM,
B pe3ylbTaTe KOTOphIX B moprdene KineHTa He BOZHUKHET HEMOKPHITAs MO3ULUS, YTO TMOBJIEYET IS
KimenTa puck TMKBUIHOCTH M LIECHOBOM PUCK M MOXKET IOBJIEYb HEraTUBHBIE NOcnencTBus 1 Kimenra;

e yuckioueHue bpokepoM 1eHHOH Oymaru / MHOCTPaHHOM BaJIOTHI M3 CIMCKA LIEHHBIX Oymar /
WHOCTPAHHBIX BAJIOT, 110 KOTOPHIM BO3MOYKHO BO3HHUKHOBEHHE HEMOKPBHITONM IO3MLIMU, BIIEYET
HEOIIyCTUMOCTb COBEPIICHHMS CEIOK U OIlepalyii 1o nopy4eHuro Kinnenra, B pe3ynbprare KOTOPhIX MOXKET
BO3HUKHYTh HEIMOKPBITAs MO3MLHUS MO YKa3aHHBIM IIEHHBIM OymaraM / WHOCTPAHHBIM BaJIIOTaM, YTO B
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pe3yabTaTe MOXKET MOBJICYb HETaTUBHBIC MOceACcTBUS A KineHnTa, OTBETCTBEHHOCTD 32 KOTOpPBIE HECET
uckIounTenbHo Kimenr;

® BKJIIOYCHHE IICHHBIX OyMmMar B CIHCOK IIEHHBIX OyMar/WHOCTPaHHBIX BaJIOT, MO KOTOPBIM
BO3MOXXHO BO3HHMKHOBEHHE HEMOKPBHITOW TO3UIMH, BJIEYET y4YeT CTOMMOCTM TaKMX LIEHHBIX OyMmar,
MHOCTpaHHBIX BaOT B opTderne Knnenra u BO3MOXKHOCTh COBEpIICHUS 1O opy4yeHuto KinuenTa caenok
U Omepanui, BIEKYIIUX HEMOKPHITYIO TO3UIMIO MO0 YKA3aHHBIM I[EHHBIM Oymaram / WHOCTpaHHBIM
BaJIIOTaM, a, CJIEJOBATENbHO, OBbIIIIEHHE pUCKOB KilleHTa, 4To B pe3yJbTaTe MOKET MOBJIeUb HETaTUBHBIE
nocieacTBus it Kimenra, OTBETCTBEHHOCTH 32 KOTOPBIE HECET UCKITI0YUTENbHO KineHt;

4.6  Ilpu momade mopy4yeHUI Ha COBEPIICHUE CACIOK U (WJIHM) ONEepaIuii, B CBI3H ¢ KOTOPHIMA MOTYT
BO3HUKHYTh WJIH YBEITMYUTHCS HETIOKPBITHIC TIO3HUIIMH, IPU COBEPIIICHUH CIIETOK U (MJTH ) OTIepAIlHii, B CBSI3H
C KOTOPBIMHU MOTYT BO3HUKHYTh WJIU YBEIMUUTHCS HETIOKPBIThIE MO3UIIMHN KITMEHT oM KeH yYUThIBATh, UTO
BO3MOXHOCTh PACIOPsHKEHHSI aKTUBAMU, SBIISIOINIMMUCS 00ECIIEUEHUEM 110 TaKUM CIeNKaM, ONeparusam
orpanuueHa. MmyiecTBo (4acTh MMyIIECTBa), MpUHaaiexaiiee KinueHTy, B pe3yibTare COBEPIICHUS
CHENOK W (WJIM) OIeparyii, B CBSI3U C KOTOPBIMH BO3HHUKHYT WJIM YBEIMYATCS HEMOKPHITHIC MO3UIUH,
ABJIIETCSl 0OecTieueHuEM HCTONIHEHUs 00s13aTenbeTB KimnenTa mo cienkaM U onepanusM U BO3MOKHOCTD
pacmopsiKeHHsI YKa3aHHBIM HMMYIIECTBOM MOET OBITh OTrpaHWYeHa BIUIOTH JO IIOJIHOTO 3ampera
COBEpUICHHS] ¢ HUM KakKuX-TuOO caenok u omepanuii. Pasmep oOecniedueHus ompezensercs B MOPSJKE,
npeaycMoTpeHHoM JloroBopoM, W B pesyibrare KilmeHT MoXeT ObITh OrpaHHYeH B BO3MOXKHOCTH
pacnopsiKaTbCsi CBOMM HUMYIIECTBOM B OOJIbIICH CTEMEeHH, YeM JI0 COBEpPLICHHS CHENIOK W omepanuil, B
CBSI3H C KOTOPBIMU BO3HUKIIN WITU YBEIHUMIINCH HETTOKPBITHIEC UM BPEMEHHO HETIOKPHITHIE MIO3UIINH.

4.7 B cnyuae npunstus HITP2 3nauenus auxe 0 (HyJs), @ TaK)KEe B MHBIX CIIyYasX, MPEAyCMOTPEHHBIX
JHoroopom, bBpokep ocymiecTsisier 3akpbiTre no3unuii Kimenra (mpuodperaer, mpoaaeT IeHHble Oymard,
WHOCTPaHHYIO BaJIOTy, 3aK/louaeT (brodepcHble AOroBOpbl 3a cueT KimeHnrta), a Takke OTMEHSET
akTHBHBIE [IprKa3pl O JOCTUKEHMS COOTBETCTBYIOLIETO YPOBHS, ONPEEIEHHOr0 JloroBopom, BILIOTH J10
MOJIHOTO 3aKPBITHSI BCEX HEMOKPBITHIX U BPEMEHHO HEMOKPBITHIX TMO3MIMNA, aHHYJIMPOBAHUS BCEX
akTUBHBIX [IpUKa30B, pU ATOM CPOK 3aKPBITUS TO3UIMKA MO TOPTQENIM KIUEHTOB, OTHECEHHBIX K
KaTeropuy KJIMEHTOB CO CTaHJAPTHBIM WJIM MOBBIIICHHBIM YPOBHEM pPHCKA, OTPAHUYEH, B CBSI3U C YEM
Bpokep 00s3aH pyKOBOJACTBOBATHCS YKa3aHHBIM CPOKOM M HE BIPaBE JOXKUAATHCS YIy4IIEHUS
KOHBIOHKTYpPbl Ha pbIHKE LIEHHBIX OyMar M HM3MEHEeHHs LieH B nonb3y KiueHta. YKazaHHbIE CHENKH
3aKpBITUS TO3ULMH MOTYT OBITh COBEpIICHBI BpokepoM BHE 3aBUCHMOCTH OT COCTOSIHUSI PBIHOYHBIX IICH,
KOTOpBIE MOTYT ObITh HEBBITOAHBI 151 KnneHra, U, kak clieZicTBUE, OBJIEYb 3a OO0l BOSHUKHOBEHHE Y
Knuenrta yOBITKOB, OTBETCTBEHHOCTb 32 HACTYIUICHHE KOTOPBIX BO3JIO)KeHa Ha KimeHnTa, HECMOTpst Ha TO
YTO TIOCJI€ 3aKpbITHS TO3ULMUM HW3MEHEHHWE IIeH Ha (PUHAHCOBbIE HMHCTPYMEHTHI MOXKET MPHUHSITH
OnaronpusitHoe Ut KirenTta Hanpasinenue, 1 KiueHT momyunn 061 10X0/1, €ciiy Obl €ro Mo3uius He Oblia
3akpbiTa. PasMmep yka3aHHBIX YOBITKOB MpU HEOIArONPUATHOM CTEUYEHHUU OOCTOATEIHCTB MOXKET
MPEBBICUTh CTOUMOCTh Haxofsmuxcs Ha cdery KimmeHnta akTuBOB. OTBETCTBEHHOCTh 32 HETATHUBHBIC
nocneactsus s Kinenra Hecet uckimountenbHo KineHr.

4.8  Jlns 3akpeitus bpokepom mosuiuit Kinmenta He TpeOyeTcss OTAENBHOTO IOMOTHUTEIHLHOTO
nopyudenusi KiineHnra Ha 3aKpbITHE TO3UIUN.

4.9  IIpunsarue HIIP2 3nauenus Hmwxke 0 (Hyns), BIEKyIee B Clydasx, IPeyCMOTPEHHBIX J[oroBopoM,
3aKpbITHE MO3UIUI MOXKET ObITh BHI3BAHO B TOM YHCJIE, HO HE OIPaHUYNBAsICh:

®  HeOJIarompusATHBIM HU3MEHEHHEM LieH (KypCOB BANIOT), B TOM YHCJE, PE3KHUMH KOJIEOaHUSIMU
PBIHOYHBIX IICH,

e TpeOOBaHUSIMU HOPMATUBHBIX aKTOB,

e uckioueHueM bpokepom IeHHBIX Oymar W3 choHcka IIeHHBIX OyMar/WHOCTPaHHBIX BaiIoT,
NpPUHUMAEMbIX B o0ecredeHue, W (WiM) CIHUCKA IEHHBIX OyMar/MHOCTPaHHBIX BAaIIOT, MO KOTOPHIM
BO3MOKHO BO3HUKHOBEHHUE HEMOKPHITOM MMO3UIINH,

® N3MCHEHHEM 3HAYEHUI CTaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOIN opraHu3anueil u (Uim)
UCIIOJIb3YEMBIX OpPOKEpOM B CBSI3HM C YBEIMYEHHEM BOJATHJIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMmar,
MHOCTPAaHHBIX BAJIOT, (DhIOYEPCHBIX JOTOBOPOB;
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e He BHeceHHeM KITMEeHTOM TOTOTHUTENBHBIX CPEACTB, TPEOYEMBIX KO BHECEHHUIO B KOPOTKHUH CPOK,
KOTOpBI OKazajcs HemocraroueH s KimeHrta, nis mpuBefeHHs 0OECIEYeHHS B COOTBETCTBUE C
TpeOOBaHUSIMU HOPMATUBHBIX akTOB U JloroBopa.

4.10 B cnyuae otrcyrcTBusi Yy KiMeHTa NEHEXHBIX CPeICTB W (MJIM) IICHHBIX OyMmMar B KOJUYECTBE,
JIOCTaTOYHOM JJIs MCIIOJNIHEHUs 00s13aTenbcTB KiueHTa, B TOM uncie 00s3aTeabCTB MO CAETKAaM, UHBIM
orepanusM, o0s3aTeNbCTB MO OIIATe PACXOJOB M BO3HATPAXKICHUS, M HAIWYUS B COOTBETCTBYIOIIEM
nopt¢ene Kinuenta BpeMeHHO HEMOKPHITON MO3UIIUY IO COOTBETCTBYIOLEMY aKTHBY B COOTBETCTBYIOIIHE
CPOKH pacdeToB, bpokep BIipaBe 3aKIFOYUTH OJJHY HJIM HECKOJIBKO CACIIOK KYIUTH/Tpoaaxu, caenok PEIIO,
CIICJIOK CBOT, /sl 00€CTICUCHMSI HATUIHS JIEHEKHBIX CPECTB U (MJIN) IICHHBIX OyMar U epeHoca/3aKphIThs
BPEMEHHO HETIOKPBITHIX MTO3UIUH.

4.11 3akiroyeHue CHEJIOK NEepeHoca MO3ULUN, 3aKpbITHUS MO3UIMKA MOXET Bieub i KimeHta
BO3HUKHOBEHHE JIOTIOTHUTEIBHBIX PACXO/I0B, CBSI3aHHBIX C 3aKTIOYCHHEM YKa3aHHBIX CACIIOK, U BO3MOXKHO
BJICKYILIUX HEBO3MOXKHOCTh OcyllecTBieHUs KineHToMm mpaB u3 LeHHOW Oymaru, kotopblie Obl KimeHt
UMeJ BO3MOKHOCTh OCYIIIECTBHUTH B ClTydae, €CIu Obl IICHHBIE OyMaru He ObLIH OTUYKJCHBI 10 YKa3aHHBIM
CIeNKaM, B TOM YHUCJe, HO, HE OrpaHUYMBAsCh, MpaBa HA MOJy4YEHHE AUBHUACHIOB, MPOIEHTOB U (UJIN)
WHOTO pacIipe/ie]ieHus] Ha IIeHHbIe OyMard, IpeuMYIeCTBEHHOTO MpaBa MpUOOpETeHHs IIEHHBIX Oymar,
BKJIIOYasl [IEHHbIE OyMaru JOMOJHUTEILHOTO BBIITYCKa, MpaBa Ha y4yacTHE B YIPABICHUU IOPUIUUYECKUM
JUIIOM-YMHUTEHTOM IICHHBIX OyMar, SBISFOIIUXCS TMPEIMETOM CACTKH MEPEHOCa MO3UIIUHA.

4.12 B cnyuae Hepeanuzaruu bpokepoM cBoero rpasa Ha 3aKJII0UEHUE CISTIOK MIepeHoca MO3HITHH, TH00
B Clly4ae HEBO3MOXKHOCTH 3aKJIIOUCHUS BpoKepoM cIelok mepeHoca MO3UIMKA B CBSI3U OTCYTCTBHEM
MOJAaHHBIX B TOPrOBYID CHUCTEMY BCTPEYHBIX 3afBOK IPOTHUBOMOJOXKHON  HAampaBiIeHHOCTH,
YIOBJICTBOPSIONINX BCEM YCIOBHSIM 3asBOK bpokepa, BpeMEHHO HEMOKPHITAS MO3HIUS MO JICHEKHBIM
CpencTBam/mo IIeHHBIM Oymaram B COOTBETCTBYyiomieM moptdene Kimenra moxeT ObITH MepeHeceHa
Knupunrosoii opranuzanueii (KiaupuHTOBBEIM IIEHTPOM) MOCPEACTBOM MPUHYIUTEILHOTO 3aKIIOUCHUS C
Bbpoxkepowm, aeictByronum 3a cuet Kinmenra, cnenku PEITO (cnemok Kymiu-npoaky MeHHBIX Oymar) 1mo
HITpadHoii cTaBke 3a MEPEHOC MO3UIUH IO JIEHbIaM/IMo HEHHBIM OymMaraM COOTBETCTBEHHO (najnee —
mrpaduas craBka Kmupunrosoit opranusamuu (Kmupunrosoro mnentpa)). Ilpu stom lltpadHas craBka
Knupunrosoit opranuzanuu (KaupuHroBoro I1eHTpa) SBISETCS JAMHAMUYECKUM PHCK-TIAPaMETPOM,
3HAYEHHE KOTOPOTO MOXKET OBITh M3MeHeHO KnmpuHroBoi opranuzarueil (KaupuHTOBBIM IIEHTPOM) B
OJIHOCTOPOHHEM TIopsiike Oe3 MpeABapUTENHHOTO COTJIACOBaHUS W yBenomiieHUss bpokepa u (uim)
Knuenra, n moxxet npesbimath 100 (cTo) u Goiee MPOILEHTOB;

4.13 JloroBopoM IpeayCMOTPEHO IperocTaBieHne bpokepom cooTBeTcTBYyIOMmEH HHPOPMAIMK TyTEM
ee pasMmemeHus Ha caiite www.ffinru B cerm WMuTepHer, imbOO0 MOCPENCTBOM TMPEIOCTaBICHUS
BO3MOYKHOCTH 3aIIMIIEHHOTO JOCTyHa K uH(opMauuu nocpenctBoM cuctemsl TPEMJIEPHET wunm
Cuctembr QUIK, nubo myreM HampaBJIeHHs COOTBETCTBYIOIICH MH(poOpManuu mo TenedoHy, mo aapecy
DIIGKTPOHHON TMOYTHI, YKa3aHHBIM B AHKETE KJIIMEHTA, B CBS3U ¢ 4eM y KilmeHTa MOXKeT BO3HHKATh PUCK
HEMOJyYeHUs! WJIM HECBOEBPEMEHHOTO TIOJIYYEHHsI CYIIECTBEHHOM M 3HaYyMMoW HH(GOpMallU, PHUCK
JOCTyTa HEYMOJTHOMOYECHHBIX JTUI] K YKa3aHHOW WH(OPMAIIUH.

4.14 IlpenycmoTrpeHHble J[OrOBOPOM OrpaHWYEHHUs] HA COBEPIICHUE CACJIIOK U OMNepaluid, B CBSI3U C
KOTOPBIMH MOT'YT BOBHUKHYTh UJIH YBEITUYUTHCSI HETIOKPHITHIE WM BPEMEHHO HETIOKPHITHIE TO3UIUH, B TOM
YHClIe CBSI3aHHBIE C MAKCHMaJIbHBIM IOMYCTUMBIM OTKJIOHEHHEM IIEHBI 110 CEIIKE, BIEKYIIEH HEMOKPHITYIO
MO3UIUI0, MAKCHMAIILHO JOCTYITHBIM OTKJIIOHEHHEM IICHBI 10 (PBI0YEPCHOMY JOTOBOPY C TpeOOBaHUEM O
BKJIFOYCHUHU IIEHHBIX OyMar / WHOCTPAaHHOW BaJIOTHI B COOTBETCTBYIOIIWE CIHMCKW IIEHHBIX Oymar /
WHOCTPAHHBIX BAIIOT, OMpeeisieMble bpokepoM caMOCTOSTENhHO, WU HAMYHH 110 COOTBETCTBYIOIIUM
[IEHHBIM Oymaram, HHOCTPaHHOH BayIOTe U(MIH) (GBIOYEPCHBIM JOTOBOPOM PACKPHITHIX B ceTH MHTEepHeT
CTaBOK pHCKA KIMPHUHTOBOW OpraHU3aIluH, MPUMEHSIEMBIX MPU OCYIIECTBICHUU KIMPUHTA C yIacCTHEM
HEHTPaJIbHOTO KOHTpPAreHTa WM PacCUMTHIBAEMBIX KIMPHUHIOBOW OpraHu3alueid, MOTyT MPUBECTH K
BO3HUKHOBEHHIO y KilMeHTa TOMOTHUTENBHOTO YOBITKA (peaabHOro YOBITKA, HEIOTIOTYYeHHON MTPUOBLIN),
OTBETCTBEHHOCTb 32 KOTOPBIN B OJHOM 00beMe HeCeT UCKITIoUNTeNbHO KineHT.

4.15 Puck BO3MOXHBIX YOBITKOB, KaK peajbHBIX, TaK U B BUJC YIMYIICHHOW BBITOJBI, a TAKKE U PUCK
poYMX HeOMaronpusaTHLIX Uit KimenTa nociaencTBui, CBSI3aHHBIX ¢ TpreMoM bpokepoM 1 uCTIOTHEHHEM,
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¢ oTka3oM bpokepa B mpueMe u (WiK) UCTIOJIHEHUH TopydeHuit KiineHnTa Ha cOBEpIICHHE CIEIOK U (M)
orepanuii, B pe3yjbTaTe Win B CBSI3U C KOTOPhIMU B nopTdernie Kiuenta MokeT BOSHUKHYTh HETIOKPHITAs
WIM BPEMEHHO HETOKPHITAas MO3UIUS, CBSI3aHHBIX ¢ O0TKa3oM bpokepa B mpueme W (WJIH) HCTIOTHEHHH
nopyueHuit KiimenTa Ha coBepIiieHre cIesI0K U (MJIH) ONepaliuii 10 MHBIM OCHOBAHUSIM, IPEAYCMOTPEHHBIM
JloroBopoM, HeceT UCKITIOUUTENbHO KiueHT.
4.16 Puck BO3MOXXHBIX YOBITKOB, KaK pealbHBIX, TAaK U B BUJIC YIYIIEHHON BBITOJIbI, & TAKXKE U PHUCK
npoYnx HeOmaronpusTHeIX s KiueHTa mocneACTBHA, CBS3aHHBIX C OTHECEHHEM IIEHHOW Oymaru /
MHOCTPAHHOW BAJIIOTHl K HEJTMKBUIHBIM IIEHHBIM OymaraMm / MHOCTPaHHOI BajJlOTaM, ¢ BKIIOYCHHEM WU
UCKJTIOUEHHEM IIEHHBIX Oymar / HHOCTPAaHHBIX BAJIIOT U3 CIHMCKOB LIEHHBIX OyMmar / HHOCTpaHHBIX BaJIIOT,
10 KOTOPBIM BO3MOYKHO BO3HUKHOBEHHE HEMOKPHITOM MMO3ULIMH, U3 CIIUCKOB IIEHHBIX OyMar / ”HOCTpaHHbBIX
BAJIIOT, IPUHUMAEMBIX B 00€CIIEUEeHHUE; CBA3AHHBIX C BOSHUKHOBEHHEM HETIOKPHITON U (WJIM) BPEMEHHOM
HEMOKPBITON MO3ULIMH, ¢ HeOIaronpusaTHeIM i1 KitneHTa n3MeHeHueM 3Ha4eHH CTOMMOCTH TOpTQens,
COOTBETCTBYIOIIETO €My 3HAYCHHS HadyalbHON 1 MUHUMaIbHOH Mapsku, HITP1, HITP2, HeGnaronpusaTHbIX
nns KimeHnTa moCHencTBUM, CBSI3aHHBIX C  3aKphITUEM WM TEPEHOCOM To3uiui  bpokepowm;
aHHYJTUpPOBaHUEM bpokepoMm akTHBHBIX 3asBOK KiMeHTa; CBSA3aHHBIX ¢ HeOIaronpusaTHbIM ais Kiouenta
W3MEHEHUEM IIeH Ha IIeHHBbIE Oymaru, IeHbl (Kypca) WHOCTPAHHOW BAIIOTHI, IIEHBI 0Aa3MCHOTO aKTHBA
($BIOYEpPCHOTO JAOrOBOpa; CBSI3aHHBIX C HECBOCBPEMEHHBIM IMOJYYCHHEM WIHM HemoilydyeHueM KiueHtom
3HAYUMOM JUIsl Hero nHGopMalnu, HeceT UCKITounTenbHo KineHTt B moHoM oObeMe.
4.17 Pucku, KOTOpBIE CBSA3aHBI C COBEPLICHUEM CIECIIOK C HEMTOIHBIM ITOKPHITHEM, a TAKXKe 3aKII0YCHUEM
(bBIOYEPCHBIX JIOTOBOPOB B CBSI3U C COBEpPUICHHEM CHEJIOK U (MIJIM) orepalyil Mo JTOroBOpYy Ha BeACHUE
UH/IMBUYaIbHOTO WMHBECTHUIIMOHHOTO CYETa, CYIIECTBEHHO IPEBBIIIAIOT PHCKH M SBISAIOTCS Ooiee
3HAYUTENIbHBIMH, YeM PUCKU, KOTOPBIE CBSA3AHBI C COBEPILIEHUEM CJIEJIOK C HEMOJIHBIM IMOKPBHITUEM B CBSI3U
C COBEPIICHUEM CIENIOK U (MIK) onepanuii o JloroBopy, He peaycMaTpUBaIOIEMy OTKPBITHE U BEACHUE
VHAUBU1YaJIbHOTO MHBECTUIIMOHHOTO CUeTa, B YACTHOCTH, HO HE OIrPaHUYHBAsICh:

® B CBS3M C HEBO3MOXHOCTBIO MEpeAay IEHHBIX OyMar U WHOCTPAHHOW BAJIOTHI JUIS ydeTa Ha
WHIUBUIYaIbHOM HHBECTHIIMOHHOM CY€Te, B TOM YHCJIe, HO HE OrPaHUYHMBASICh, B IEISIX 3aKPBITUS
KnuentoM (BpeMEHHO) HETOKPHITON IMO3HIIMK IO IIEHHOW OyMare / 1o MHOCTPaHHOW BaJIIOTE, B IIENISIX
MOBBIIICHUSI CTOMMOCTH TOPTQENsi, B LEIIX MOCIHEAYIONEH MpOJaXu MEHHBIX OyMar Ijsl 3aKpBITHS
KJIMEHTOM (BPEMEHHO) HEMTOKPBITOM MO3ULIUHU IO JCHEKHBIM CPEICTBAM, WJIH JIJIsl MIOBBIIIEHNS CTOUMOCTH
noptdens, s IpruoOpeTeHNsI MHBIX IIEHHBIX OyMar u T.II.,

® B CBA3M C HEBO3MOXKHOCTHIO IMEpEAayu JIEHEKHBIX CPEICTB AJIs y4deTa Ha HHIAWBUIYaTIbHOM
WHBECTHIIMOHHOM cUeTe B CyMMe B coBOKymHOCTH 6osiee 1 000 000 (ogHoTr0 MUuIMoHa) pyosei B TeueHre
KaJICHJapHOTO I'0J1a C YYeTOM BCEX paHee MepeJaHHbIX JIEHEKHBIX CPECTB B TEUCHUE ITOT0 KaJIeHIapHOT O
roja Ajs ydyeTa Ha WHAWBHUYaJbHBIX WHBECTHUIIMOHHBIX CYETax, KOTOpble ObUIM OTKpBITHI KimeHty
IpPYTUMH TPOPECCHOHANBHBIMU yYaCTHHUKAMHU pBIHKA IIEHHBIX Oymar. B pesympTaTe uero mpu
HACTYIUICHUH OCHOBaHM no3unuu Kirenta MoryT ObITh 3aKpBITHl OPOKEPOM UITU IEPEHECEHBL, TOPYUYCHHUS
KJIMEHTA Ha COBEpIICHUE CACTIOK WM ONEepaliii MOTYT OBITh HE NMPHUHSTHI U HE UCIIOIHEHBI OPOKEPOM, B
CBS3M C Y€M KJIHMEHT MOXET MOHECTH YOBITKH, OTBETCTBEHHOCTb 3a KOTOpBIE HECET HCKIIOYUTEIHHO
Knuenr.
4.18 3akmoueHne (PpIOYEPCHBIX JOTOBOPOB MOAXOAAT HE BceM KimeHTaM, MOCKOJIBKY COMPSIKEHO C
MOBBIIICHHBIM YPOBHEM pHCKa. 3aKi0YeHHE (bIOYEPCHBIX JOTOBOPOB MPU OTHOCUTEIILHO HEOOJBIINX
HEONMaronpusATHBIX KOJIEOAHUSX 1I€H Ha PBIHKE MOXKET MOJBEpPrHyTh KilmeHTa pHUCKYy 3HAUMTENbHBIX
yYOBITKOB.

5. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C TIPON3BOJAHBIMH ®PUUHAHCOBbBIMH
NHCTPYMEHTAMUA
5.1 lens Hacrosmed Jlexknmapanuu — mNpegocTaBUTh BaM HHGOpMaIMi0O 00 OCHOBHBIX pPHCKaXx,

CBSI3aHHBIX C ITPOU3BOJHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.
5.2 Jlaunble uHCTpYMEHTHI ((broyepchl, (opBapabl, OIMIMOHBI, CBOMBI M Jp.) TMOAXOIAT HE BCEM
KiueHTaM. bonee TOro, HeKOTOphle BHJbI MPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB COMNPSKEHBI C
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OONBIIMM YpPOBHEM pHCKa, 4YeM Jpyrue. Tak, mIpojaaxa ONIMOHHBIX KOHTPAKTOB M 3aKIIOYEHUE
(bBpIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB M CBOIN-KOHTPAKTOB IPU OTHOCUTEIHFHO HEOOIBIINX
HEeOJIaronpusTHBIX KOJMeOaHUAX IIEH HA PhIHKE MOXET MOJBEPTHYTh Bac PUCKY 3HAUUTEIBHBIX YOBITKOB.
C ydeToMm 3TOro CoBepIIeHHE CACNOK MO MPOAaXKe ONIIMOHHBIX KOHTPAKTOB U 3aKJII0UE€HUE (PhIOYEPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIKO OINBITHBIM HMHBECTOPaM, 00JIaJai0lIuM
3HAYUTENbHBIMH ()MHAHCOBBIMU BO3MOXHOCTSIMU U MPAKTUYECKUMHU 3HAHUSIMH B OOJIACTH MPUMEHEHUS
MHBECTULMOHHBIX CTPATErHil.

5.3 Hacrosimas Jleknapamusi OTHOCHTCS TakKe€ M K TMPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHU)KEHUE PUCKOB JPYTUX Olnepanuii Ha (OHJ0BOM phIHKE. BHUMAaTENbHO OLIeHUTE, KaKk
Balllll NMPOU3BOJIHbIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C OMEpalUsMU, PUCKA MO KOTOPHIM OHH
NPU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO 00bEM IMO3UIMH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XeIKUPYEMOM MO3UIIMHU Ha CIIOT-PBIHKE.

5.4 Ppiounsiii puck. [lomuMo o00mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUEHT,
COBEpUIAIOINI ONepaluu Ha pbIHKE IEHHBIX OyMar, Bbl B ciyyae 3akKJIIOYEHHS BaMH JOTOBOPOB,
SIBJISIFOLIMXCS] TIPOU3BOJAHBIME (DUHAHCOBBIMU MHCTPYMEHTaMH, OyJeTe HEeCTH PUCK HEOJIarompusTHOTO
U3MEHEHHUS 1EeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIIOIIMXCS OAa3HCHBIM aKTUBOM MPOM3BOAHBIX
(MHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILICHUH aKTUBOB, KOTOPHIE CIIY>KaT 00eCIIEYCHHUEM.

5.5 B cinyyae HeOGJIarompusATHOTO M3MEHEHHS IIEHBI Bbl MOXKET€ B CPaBHUTEIHHO KOPOTKHH CPOK
NOTEPATH CPEACTBA, SIBIISAIOLINECS 00eCTIeYeHUEM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3akia0YeHUH JOTOBOPOB, SBIIAIOIIMXCS MPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTh PACIOPSKCHHUS AKTUBAMHM, SBISIOIIUMUCS OOECIIEYCHHEM I10
TaKUM JJOTOBOpaM, OrpaHUYEHA.

5.7 MWmymectBo (4acTh MMyLIECTBa), NMPUHAIJIEKAIIEE BaM, B pE3yJNbTaTe 3aKIIOUYEHHS JOTOBOpa,
SBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIET SIBISTHCS 00eCreYeHneM HCIIOTHEHUS
00513aTeNIbCTB M0 YKa3aHHOMY JIOTOBOPY M PAacCIOpsHKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIICHHUS BaMHU
CHeNoK ¢ HUM, Oyner orpaHudeHo. Pa3smep obOecrieueHHs] W3MEHsIETCA B MOPAIKE, MPEAYCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), ¥ B pe3yJIbTaTe Bbl MOXKETE ObITh OTPAaHUYEHBI B BO3SMOXKHOCTH
pacnopsiKaTbCsl BallliM UMYLIECTBOM B OOJIBIIIEH CTENEHH, YeM /10 3aKIIIOUEHHS TI0T0BOpA.

5.8 Taxxe HeoOXOAMMO  YYeCTh  BO3MOXHOCTb  NPUHYAUTEIBHOTO  3aKPBITHS  MO3UIIHH.
HebnaronpusiTHoe H3MEHEHHE LEHbI MOXXET NPUBECTH K HEOOXOAMMOCTH BHECTH JIONOJHUTENbHBIC
CpeAcTBa, YTOOBI NPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBaHMSIMHU HOPMATHUBHBIX aKTOB U
OpOKEpCKOro JI0rOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKHM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmyxkuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JOTIOTHUTEIIBHOTO COTJIacHsl «IIPUHYAUTEIBHO 3aKpbITh TMO3MIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP,
SBJISIOUIMICS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHUOOpPECTH LIEHHBbIE OyMaru 3a CHer
BalllMX JICHEXKHBIX CPEJICTB, WJIMU MPOAATh Ballld IIEHHbIE OyMaru. DTO MOXET OBbIThb CHAENaHO II0
CYIIECTBYIOILIUM, B TOM YHCJIE€ HEBBITOJHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHUIO Y BAaC YOBITKOB.

5.9 Bbl MOXeTe OHECTH 3HAUUTENbHbIE YOBITKH, HECMOTPSl Ha TO YTO TOCJE 3TOTO U3MEHEHHUE LIeH Ha
(UHAHCOBBIE UHCTPYMEHTHI MOKET NMPHUHSTH OJarompUsTHOE JJs BaC HANPABICHUE W BbI MOTYYHINA OBI
JIOXOJI, ecJii ObI BaIla MO3UIMs He Oblia 3aKphiTa. Pazmep ykazaHHBIX yYOBITKOB IPH HEOJIArOMpPHUATHOM
CTEYCHHU OOCTOSATEIIBCTB MOKET IMPEBBICUTh CTOMMOCTh HAaXOSIINXCS Ha BAIlIeM CUETY aKTUBOB.

5.10 Puck nukBugHOCTH. TPYIHOCTH C 3aKpBITUEM MO3UIMNA U MOTEPU B IIEHE MOTYT IMPUBECTU K
YBEIUYEHHUIO YOBITKOB OT TPOU3BOAHBIX (DPUHAHCOBBIX HWHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMHU
caenkamu. Ecny Balla MHBECTHIIMOHHAs CTpaTervsi MpeaycMaTpUBAeT BO3MOXKHOCTb BO3HUKHOBEHHUS
HEOOXOIMMOCTH 3aKPBITUS MO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIH 3aKIFOYECHUS CICIKU C MHBIM
KOHTPAKTOM, KOTOpasi CHWYKAeT PUCK IO JTaHHOMY KOHTpPAakTy), oOpalaiiTe BHUMaHUE HA JIMKBUIHOCTD
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpPbITUE MMO3UIMI 10 HETUKBUAHBIM KOHTPAKTaM MOKET
NPUBECTH K 3HAYUTENbHBIM yObITKaM. OOpaTtute BHUMaHHUE, YTO, KaK MPaBUIIO, KOHTPAKTHl ¢ Oosee
OTJAJICHHBIMH CPOKAMHU HCIIOJIHEHUS] MEHEE JMKBUIHBI 10 CPAaBHEHHMIO C KOHTPAKTaMU C OJIM3KUMHU
CPOKaMHU HCIOJIHEHUS.
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5.11 Ecnu 3akiaroueHHBI BaMU JOTOBOp, SBISIOIIMIACS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U y Bac BO3HHUKJIAa HEOOXOJUMOCTh 3aKpBITh MO3MIMIO, 00s3aTENbHO paccMaTpHUBaiiTe
MOMUMO 3aKpBITUSI TO3UIMU MO JIAHHOMY KOHTPAKTY ajJbTEpHATHUBHBIE BAPUAHTHI HMCKIIOYEHUS PUCKA
MOCPEACTBOM 3aKJIIOUYEHUS CIEIOK C HHBIMH MPOU3BOJHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMHU WM C
0a3MCHBIMM aKTHBaMHU. VICIoib30BaHME albTEPHATHBHBIX BAPHAHTOB MOXKET IMPHUBECTH K MEHBIIUM
yOBITKaM.

5.12 Bamw nopyueHusi, HalpaBJICHHbIC HA OTpaHUYEHHE YOBITKOB, HE BCETa MOT'YT OTPaHUYHUTh MOTEPU
JI0 TPEAIOoiIaraéMoro ypoBHsS, TaK KaKk B paMKaX CKJIaJbIBAIOLICICS Ha PBIHKE CUTYyallMd HCIIOJHEHHUE
TaKOro MOPYYEHHUs 110 YKa3aHHOW BaMH LIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

5.13 Omepauun ¢ TPOU3BOAHBIMH (DMHAHCOBHIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJISIIOTCS. LIEHHBbIE OyMaru MHOCTPAHHBIX SMHUTEHTOB WJIM MHJCKCHI, PACCUMTAHHBIC 110 TAKUM IICHHBIM
OyMmaram, BIEKYT TaK)K€ PUCKH, CBSI3aHHbIE C MHOCTPAHHBIM IPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

5.14 VuuteiBas BBIIEU3JIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIbHO pPacCMOTPETh BOIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPU MPOBEJECHNUN COOTBETCTBYIOIIMX ONEPALUM, TPUEMIIEMBIMU ISl
BaC C y4eTOM BalllX MHBECTHIIMOHHBIX IIeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnapaius He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBICHHS TaKMX OINEpalliid, a IPU3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOWUTH K PELICHHUIO BOIIPOCa O BBIOOPE Ballleif MHBECTHUIIMOHHOM
CTpaTeruu U ycJaoBUi oroBopa ¢ bpokepom.

5.15 VYb6enureck, uTo HacTosAmas Jleknapanus 0 puckax MOHSATHA BaM, ¥ P HEOOXOMMOCTH TOJTYIUTE
pa3bsicHeHus1 y bpokepa uim KOHCYJIBTaHTa, CIIEHAI3UPYIOIIEr0Cs HA COOTBETCTBYIOIIHUX BOIIPOCAX.

6. JAEKJVIAPAIIUA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHMEM IEHHBIX
BYMAI, BKJIIOYEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIIIYCKA
HE BOJIEE 1 MJIPJI PYB., BE3 KPEJUTHOI'O PEMTHUHI A, IPUCBOEHHOI'O
KPEJATHBIM PEUTUHTOBBIM ATEHTCTBOM SMUTEHTY U (WJIH) BBIITYCKY.

6.1  Hacrosmas Jlexnapamusi COOEpKUT B ce0e OMMCAHWE PUCKOB, CBSA3aHHBIX C MHBECTHPOBAHHEM
CPEJICTB B LIEHHbIE OyMaru, BKJIIOYEHHbIE B HEKOTUPOBaIbHYIO YacTh Crivcka IIEHHBIX OyMar, JOMyIIeHHbIX
k Topram B ITAO MockoBckas bupxa (nanee — Tperuii ypoBeHb), ¢ 00beMOM BbITycKa He Oonee 1
(oHOTO) MIIpA pOCCHUHCKHX pyOsiel (MpUMEHUTENBHO Il OOJurammii), 0e3 KpeaIuTHOTO PEUTHHTA,
MPUCBOCHHOTO KPEIUTHBIM PEHTHUHTOBBIM areHTCTBOM SMUTEHTY M (WIH) BBIMYCKY (manmee — LleHHBbIC
Oymaru) (He MpUMEHUMO TSl OOJIUTAITNH, TT0 KOTOPBIM IIPEIyCMOTpeHa (PMHAHCOBAS MOICPKKA/ TapaHTUS
OT OJIHOTO U3 UHCTUTYTOB Pa3BUTHUS B 0OJIACTH MOAIEPKKH MAJIOTO U CPETHET0 MPEITPHHUMATEIHCTBA).
6.2 WNHBecTuIMOHHAs ACATEIBHOCTh C IIEHHBIMU OyMaramMu, BKJIIOYECHHBIMH B TpeTHil YpPOBEHBD,
OTJIMYAETCs TIOBHIIICHHOHN CTENEHBIO PUCKA MOCKOJIBKY MPEINoiaraeT BKIOUCHHE B YKa3aHHBIA YPOBEHb
JUCTHHTA LIEHHBIX Oymar HOBBIX HEOOJIBIINX KOMIAHUM, a TakKe KOMIAaHWM, MCIONb3YIOIUX B CBOEH
JESITEIIbHOCTH HOBBIC U CIIelU(DUUECKUEe TEXHOJIOTUH, HayUHbIe UCCIIeI0OBaHus | Tp. FlHBecTUpOBaHUE B
[IEeHHble OyMaru yka3zaHHBIX KOMIIAaHUW HeceT B ce0e He TOJILKO PHIHOYHBIM PUCK MHBECTULIUN B LIEHHBIE
OyMaru, HO ¥ TMOBBIIICHHBIN PUCK CIIEIU(UISCKON NEATEILHOCTH KOMITAHUU. Y Ka3aHHBIE KOMITAHUU U UX
00JIMrallMOHHbBIE BHITYCKU HE OBUIH UCCIIEIOBAHbI KPEIUTHBIMUA PEUTHHTOBBIMH areHTCTBAMU, U HE UMEIOT
OIICHOK UX KpeauTHOro kKadecTBa. CoBepIleHNE CIIETIOK C JIAHHBIMU IIEHHBIMH OyMaraMu MOXeT IPUBECTH
K [TI0Tepe HE TOJIBKO OKHUIAaeMOr0 JA0X0Jla OT MHBECTHPYEMBIX CPEICTB, HO U K MOTEPSIM UHBECTHPYEMBIX
cpenctB. OOpaiiiaeM BbIIIe BHUMaHUE, YTO BCJICCTBUE PA3HOOOPA3HS CUTYalIHiA, BOSHUKAIOIIUX Ha PHIHKE
LEHHBIX Oymar, nepedyeHb PHUCKOB B HacTosimed Jlekiapanuu He SBISETCS HCYEPIBIBAIOIIMM U HE
packpeiBaeT uH(poOpMmanmuu 000 BCeX pUCKAX, CBSI3aHHBIX C MHBECTUpoBaHWEM B lleHHbIe Oymarm.
WuBecTUpOBaHUIO B IIeHHbIE OymMard YKa3aHHbIX KOMIAHHM HpUCYIIHM OOIIHME PUCKU, CBSI3aHHBIE C
oTepaIusiMu Ha PhIHKE IIEHHBIX OyMar, ¢ 0COOCHHOCTSIMH, PACCMOTPEHHBIMU HIKE.

6.3 s ueneit Hacrosmen Jlexkmapanuu Mo pucKoM Ipu OCYIIECTBICHUH ONEpalliil Ha PhIHKE IIEHHBIX
OyMar MOHUMAETCs] BO3MOYKHOCTh HACTYIUICHHSI COOBITHS, BICKYIIETO MM MOTYIIEro MOBJIEYh 32 COOOM
notepu KIIMeHTOM CBOUX HHBECTHUPOBAHHBIX AaKTHUBOB.
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6.4  Puck yBenumueHus 3aTrpar Ha ucciefoBaHue B cuily TOro, 4ro KOMmaHuM — 3MUTEHTHI LIeHHBIX
Oymar yacto paboTalOT B «HECTAaHIAPTHBIX» CEKTOpaxX SKOHOMHMKH, M Ha HHUX paCHpOCTPaHSIOTCA
oOyieryeHHbIe TPeOOBaHUS K PACKPBHITHIO MHpOpManuu (B TOM 4uciie (UHAHCOBOM OTYETHOCTH), YTO
COTIPSIKEHO C HEJOCTaTKOM MH()OPMALIMOHHO-aHAIUTUYECKOTO MaTepraa, CXeM U METOJIOB aHAJIN3a TaKuX
kommanuii. Takum 0O6pa3zom, OyJeT TOCTaTOYHO CIOXKHO CAENaTh MIyOOKYI0 MPO(PecCHOHATBHYIO OLIEHKY
TaKUX KOMIAHUM U OIpeNeIuTh IEPCHEeKTUBbl HX Pa3BUTHUS, JHOO 3TO MOXET COIMPOBOXKIAATHCS
YBEJIMYCHUEM 3aTpaT Ha Takoe uccienoBanue. OTCYTCTBUE TaKOM OLIEHKH MOKET BbI3BaTh 3aTPyIHECHUS
IIpU BHIOOPE KOMITAHUU JJ11 UHBECTUPOBAHUS CBOMX aKTHBOB.

6.5 Puck, cBsi3aHHBINM C OLIECHKON MHBECTUIMOHHOTO MpoeKkTa KoMrnanuu OIHON U3 1eneil BhIXoaa Ha
boH10BOM PHIHOK SMUTEHTOB L[eHHBIX Oymar MOXeT ObITh MPUBJICYEHUE TONOIHUTENIBHBIX CPEICTB O]
KaKoW-T100 MHBECTUIIMOHHBIN MTPOEKT, pealn3alysi KOTOPOTro, IO MHECHHIO MEHEKEPOB KOMIIaHUH, OyIeT
CrocoOCTBOBaTh pocTy ee Kanurtanuzanuu. OIHaKo B CHTy crenu(UKH pa3BUTHSI HEKOTOPBIX CEKTOPOB
SKOHOMHUKH, B KOTOPBIX OCYIIECTBISIOT CBOIO JEATEIbHOCTh JaHHBIE KOMIIAHWUU, MOXKET CIIOXUTHCA
CUTyaIusi, IPH KOTOPOH CIOXHO OymeT chopMupoBaTh MPOPECCHOHAIBHYIO OIEHKY MpeIaraeéMoro
KOMITAHHEN MHBECTUIIMOHHOTO MPOEKTA.

6.6 DOUHAHCOBO-9KOHOMHYECKHE, TPABOBbIC, TOJHUTHUYECKHE pHUCKH HeOonpmme KoOMIaHUU —
SMUTEHTHI L[eHHBIX OyMar OoJiee 3aBUCHMBI OT BHEITHUX (PAKTOPOB, B TOM YHCIIE OT MAKPOIKOHOMUYECKOM
o0OcTaHOBKU. J[aHHbIE KOMITAHUU 00JIaalI0T CPAaBHUTEIBHO MEHBIIMMHU pa3MepaMu OU3Heca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbIIEH YCTOHYMBOCTBIO B CIy4ae W3MEHEHHs (MHAHCOBO-3KOHOMUYECKON MU
MIPaBOBO CUTYyAIMH B CTpaHe. PUCK MHHOBAITMOHHOTO pelieHnss IMUTEHTHI L[eHHBIX OyMar MOTYT BXOJUTh
B TOM YHCJIE€ B MHHOBAI[MOHHBIA CEKTOP SKOHOMHUKH. DTO CBSI3aHO C TEM, YTO TAKME€ KOMIIAHUU CTaparOTCs
OCBaMBaTh U BHEJPSTh HOBbIE METO/IbI U TEXHOJIOTUH BBEACHUS OM3HEca, MPU3BaHHbIE CIIOCOOCTBOBATH €€
pOCTY W YBEIHWYEHHUIO KanmuTaliu3aluuud. Tem He MeHee, He BCerja MHHOBAIMOHHBIC PEIICHHUS UMEIOT
KOHCEPBATUBHBIN ypoBeHb pucka. Henocrarounas 3(eKTUBHOCTh TAaKOTO PEIICHUS MOXET MPUBECTH K
NOTepe BPEMEHW M WHBECTUPOBAHHBIX HA BHEAPEHUE MAHHOTO PEIICHUS CPEACTB, UYTO HETATUBHBIM
00pazoM OTpa3uTcss Ha GUHAHCOBOM TIOJIO)KCHHHM KOMIIAHUU M CTOMMOCTH €€ akmuil. OCoOOEHHOCTHIO
WHHOBALIMOHHBIX KOMITAHUM SIBJIIETCS BBICOKAsl JOJS HEMAaTepUATbHBIX AKTHMBOB U UHTEIUICKTYaJbHOU
COOCTBEHHOCTH B CTPYKTYpE aKTHUBOB KOMIIAHUH, YTO YCIIOKHSET aHaJIU3 W MPOTHO3 IOKazaresiei ee
JeSATEeIbHOCTH.

6.7 Puck HU3KOM TMKBUIHOCTH. PHCK IMKBUTHOCTH 3aKIIOYAETCSI B ”3MEHEHHUH OIICHKH IIEHHBIX OymMar
B CTOPOHY YMEHBIIEHUS, BIUIOTH /10 MTOTEPU JTUKBUAHOCTH, B PE3YyJIbTATE YETO CTAHOBUTCS HEBO3MOXKHBIM
peanu3oBaTh LIeHHbIE OyMaru B Hy>)KHOE BpeMsI 110 jkesaeMoi 1ieHe. B cuimy HebombIoro o0bema BbITycKa
U HU3KOW JIMKBUAHOCTU IIEHHBIE OymMaru MOTYT MMEThb OONBIION CHpdA. DTO O3HAYaeT, 4TO Jaxe
MPABWJIBbHBIM MPOTHO3 OTHOCHUTENBHO MEPCHEKTUB POCTa TAKUX AaKTHBOB JAJIEKO HE BCErja IMO3BOJISIET
MOJTYYUTh TPUOBLTH B KOHKPETHBIIT MOMEHT BPEMEHHU.

6.8 Puck OankporctBa sMuTeHTa. J[aHHBIH PHCK 3aKIIOYaeTCI B BO3MOXKHOCTH HACTYIUICHUS
HETUTaTeKEeCITOCOOHOCTH KOMITAHWH, YTO MPUBEACT K PE3KOMY IMACHUIO I[EHBI U MOTEpPE JTUKBHIHOCTH
[EHHBIX OyMar KOMIIAHWM WM HEBO3MOXKHOCTU IOTAaCUTh IIeHHble Oymaru (B ciydyae C JOJTOBBIMH
[IEHHBIMU OymMaramu).

6.9 Hacrosimass  Jlexknmapanusi He HMMEET CBOEM 1€bI0  OTKa3 MOTEHUUAIbHBIX HHBECTOPOB
OT ocymiecTBiieHus onepanuii ¢ [lerrpiMu Oymaramu. Jlekiaparnus npu3BaHa MOMOYb HHBECTOPY MOHSITH
U OLICHUTbh PHUCKH, CBSI3aHHBIE C MHBECTUpOBaHUEM B Takue LleHHbIe Oymaru, crocoOCTBYsS TEM CaMbIM,
MPUHATUIO B3BEIICHHBIX HWHBECTULMOHHBIX pEHICHUN. YUHUTHIBAasl BBIIICU3I0KEHHOE, PEKOMEHIyeM
BHHUMATEJIbHO PACCMOTPETHh BOMPOC, SBJISIOTCS JIM PUCKU, BOHUKAIONIME MPU MPOBEACHUU OINEpaluii c
LennpiMu OyMaramu, TpPHEMJIEMBIMH MJII MHBECTOpPA C YYETOM €ro WHBECTUIIMOHHBIX IIeNed
(HMHAHCOBBIX BO3MOXKHOCTEH.
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7. JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
HEHHBIX BYMATI'

7.1 lenbio Hacrosimeit Jlekmapanuu sBIsSETCS TPENOCTaBICHUE KIMEHTY HH(GOpMAIMU O PUCKaX,
CBSI3aHHBIX C MPUOOpPETEHNEM MHOCTPAHHBIX IIeHHBIX Oymar. IHOCTpaHHbBIe IIECHHBIE OyMaru MOTyT OBITh
npruoOpeTeHsl 3a pyOeXoM MM Ha POCCUICKOM, B TOM YHCIJIe OPTraHU30BaHHOM, (DOHIOBOM pBIHKE.

7.2 OnepauusiM ¢ HMHOCTPAaHHBIMH LIEHHBIMM OyMaramMu MpHCYIIM OOIIME PpHUCKHU, CBS3aHHBIC
C OmnepalysIMH Ha PhIHKE [IEHHBIX OyMar co CIeAYIOIMMUA 0COOEHHOCTSIMH.

7.3 Cucremsbie pucku. [IpUMEHHWTENIBHO K HWHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHJOBOMY PBIHKY JIOTIOJHSAIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PHUCKAMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBl WKW OOpaIlaloTCsl COOTBETCTBYIOIINE WHOCTPAHHBIEC ILIEHHBIE
Oymaru. K OCHOBHBIM (hakTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKa B IIEJIOM, OTHOCATCS
MOJIMTUYECKAs CUTYyallHsl, 0COOCHHOCTH HAallMOHAJILHOTO 3aKOHOJaTeNbCTBA, BAJIIOTHOTO PErYIUPOBAHUS U
BEPOSTHOCTh MX M3MEHEHHs, COCTOSHHE T'OCYAapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTENECHb PAa3BUTOCTHU
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaXOKJICHUS JINLA, 0053aHHOTO 110 THOCTPAHHOM IIeHHON Oymare.
7.4 Ha ypoBeHb CHCTEMHOI'O pUCKa MOT'YT OKa3bIBaTh BIMSHHUE U MHOTHE Jpyrue (pakTopbl, B TOM YUCIIE
BEPOATHOCTH BBE/ICHUS OTPAaHUYEHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOM JIeBallbBallMd HAIMOHAILHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CUCTEMHOI'0 pHUCKa MHBECTUIMH B MHOCTPAHHYIO LIEHHYIO Oymary sIBJISI€TCS «CYBEPEHHBIN PEHTHHI» B
WHOCTPAHHOW WJIM HAlMOHAJILHON BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MeXIyHapoaHbIMU perTuHroBbiMu areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAaKO cleAyeT UMEThb B BHJy, YTO PEUTHHIU SIBJISIOTCS JMIIb OPUEHTHPAMU U MOTYT B KOHKDPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIIHH.

7.5 B ciyyae coOBepIIEHHUs CIEIOK C MHOCTPAHHBIMM JEIIO3UTAPHBIMU PACIHUCKAMU IIOMHUMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIHCOK, HEOOXOJUMO YUYUTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
NpEeCTaBIIsIeMbIX JAHHBIMU PACIIMCKaMH WHOCTPAHHBIX LIEHHBIX OyMar.

7.6 B nHacTosimiee BpeMsi 3aKOHOJIATENIbCTBO Pa3peliaeT POCCHUMCKHUMH MHBECTOPAMH, B TOM YHCIIE HE
SBIISIOUIMMHUCS KBaJTU(HUIMPOBAHHBIMU, MPUOOPETEHHE IOMYIIEHHBIX K IIyOJMYHOMY pPa3MELICHHUIO H
() myosmmuHoMy obpareHuto B Poccuiickoit deaepanny ”HOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak U B Poccum, a Takyke MO3BOJISIET yUeT MpaB HA TaKue IIEHHbIEe OyMaru pOCCUHCKUMU JCTIO3UTAPHSIMHU.
Mex 1ty TeM, CyIIECTBYIOT PUCKU U3MEHEHHUSI PETYJISATUBHBIX IMOXO0/I0B K BIIQJCHUIO U ONIEPALIUsIM, a TAKXKe
K y4eTy IpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIE WHCTPYMEHTHI, B PE3YJbTAaTe YEro MOXET BO3HHKHYTh
HEOOXOIUMOCTD IO UX OTUYKICHUIO BOIIPEKHU BAIIUM IIJIaHAM.

7.7 llpaBoBbie pucku. IIpu mproOpeTeHnu MHOCTPAHHBIX LIEHHBIX Oymar He0OXOAMMO OTHaBaTh cede
OTYEeT B TOM, YTO OHU HE BCErJa SIBJSIOTCS aHAJIOraMH POCCHMCKUX IIeHHbIX Oymar. B mo0Oom ciydae,
IIPEIOCTABIIIEMBIE 110 HUM IIpaBa U IPABUJIA UX OCYILECTBIEHHUS MOT'YT CYIIIECTBEHHO OTJIMYAThCS OT IIPaB
M0 POCCUNCKHUM LIEHHBIM Oymaram.

7.8 Bo03MOXHOCTH CyaeOHOW 3amuThl IpaB IO HMHOCTPAHHBIM IIGHHBIM OymaramM MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHB  HEOOXOAMMOCTBIO  oOOpamieHuss B 3apyOekHble  CcyAcOHBIC
Y IIPAaBOOXPAHMUTEIbHBIE OpraHbl 110 YCTAHOBJIEHHBIM IIPAaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
oTnuYaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ WHOCTPAHHBIMHU LIEHHBIMU
Oymaramu Bbl B OOJIBIIMHCTBE CIY4aeB HE CMOXKETE IOJIAraThCsl HA 3alIUTy CBOMX IPaB M 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIOJTHOMOYEHHBIMU OPraHaMHU.

7.9 Packpeitue uHpopmarun. Poccuiickoe 3aKOHOATENbCTBO JOIMYCKAEeT PAacKpbITHE WH(pOpMAIUU B
OTHOIIEHUH MHOCTPAHHBIX LEHHBIX Oymar Mo mpaBuiiaM, IEHCTBYIOIIUM 3a PyOE€KOM, U Ha aHTJIMICKOM
s3bike. OLIeHUTe CBOIO TOTOBHOCTHh AaHAJIM3UPOBATh MH(GOPMAIMIO HA AHTIUHCKOM SI3bIKE, a TAKXKE TO,
MOHMMAETe JU Bbl OTIMYMS MEXIy NpUHATBIMH B Poccum mnpaBmiamu (pUHAHCOBOW OTYETHOCTH,
MexayHapoAHBIMU CTaHJapTaMH (PHHAHCOBOM OTYETHOCTHU HJIM MpaBHJIaMH (PUHAHCOBOM OTYETHOCTH, 110
KOTOPBIM MyOJIMKYyeTCst UH(pOpMaILHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

7.10 Taxxe poccuilcKMe OpraHu3aTOpbl TOPrOBIU U (WJIHM) OPOKEphl MOTYT OCYLIECTBISATH MEPEBOJ
HEKOTOPHIX JIOKyMEHTOB (MH(OpMAIMM), PpacKpbIBAEMbIX HHOCTPAHHBIM SMHUTEHTOM JJIsi BAallero
ynobctBa. B »TOM ciyuyae mepeBoj MOXKET BOCHPUHHUMATHCS HCKIIOYUTENBHO KaK BCIIOMOTaTeNlbHasI
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uHpopManus K opUIIMATBEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaIui) Ha HHOCTPAHHOM si3bIKe. Bcerma
YUUTHIBATe BEPOSITHOCTh OLIMOOK IMEPEBOTYHMKA, B TOM UHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHbIM
MEPEeBOJIOM OJIHUX M T€X K€ WHOCTPAHHBIX CIOB U ()pa3 WM OTCYTCTBHEM OOMICTIPUHSATOTO PYCCKOTO
SKBUBAJICHTA.

7.11 VYuutbiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEHJIYE€M BaM BHUMATEIBHO PACCMOTPETHh BOIPOC,
ABJISIFOTCS JIM PUCKH, BOZHUKAOIINE ITPU MPOBEJECHUN COOTBETCTBYIOIIMX ONEPALUi, TPUEMIIEMBIMU ISl
BaC C y4eTOM BalllX MHBECTHIIMOHHBIX LIeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosiias Jlexnaparus He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIECTBICHHS TaKMX OINEpalliid, a IpU3BaHa IOMOYb
BaM OIIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
U ycioBui n1oroBopa ¢ bpokepom.

8. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C 3AKVIIOYEHHUEM J10OI'OBOPOB,
ABJIAIOIINXCA IMPOU3BOJHBIMU ®UHAHCOBBIMU HWHCTPYMEHTAMM,
BASUCHBIM AKTHUBOM KOTOPBIX SABJAIOTCA LHEHHBIE BYMAI'H
NHOCTPAHHBIX DMUTEHTOB WJIN UHAEKCbI, PACCUUTAHHBIE 110 TAKUM
HEHHBIM BYMAT'AM

8.1 llens HacTosmien Jlekmapauu — MperocTaBuTh BaM 00IIyI0 HHPOPMALIMIO 00 OCHOBHBIX PHCKaXx,

CBSI3aHHBIX C 3aKJIIOYEHHEM JOTOBOPOB, SBJISIONIMXCSA MPOU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH,

0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS II€HHBIE OyMarn HWHOCTPAHHBIX SMUTEHTOB WJIM HHJEKCHI,

paccuMTaHHbBIE 1O TaKUM LIEHHbIM OymaraMm (fajiee — MpPOU3BOJHbIE (PUHAHCOBBIE WHCTPYMEHTHI C

WHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM). 3aKIIOUEHHWE YKa3aHHBIX JIOTOBOPOB CBS3aHO C pHCKaMH,

XapaKTepHBIMHU JJI51 BCEX MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TaK)Ke Crielu(PUIECKUMHU PUCKaMU,

00YCIIOBJICHHBIMU MHOCTPAHHBIM MPOUCXOKIEHUEM 0a3HCHOTO aKTHBA.

8.2 Pucku, cBsi3aHHBIE TNPOU3BOJHBIMH (PUHAHCOBHIMH HMHCTpyMEHTaMHU. JlaHHbIE WHCTPYMEHTHI

MOJXOJISAT HE BCEM KJIMEHTaM. bojee Toro, HEKOTOpbIe BUABI MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB

COTIPSIKEHBI ¢ OOJIBIINM YPOBHEM pHUCKa, UeM Jpyrue. Tak, mpu NOKyIKe OMIHUOHHOIO KOHTPAaKTa MOTEpH

KITMEHTa HE TPEBBICAT BEIMUYMHY YIJIAYEHHBIX MPEMHUH, BOSHATPAXKICHUS U PACXOJOB, CBS3aHHBIX C UX

coepuieHreM. [Ipogaka ONMIMOHHBIX KOHTPAKTOB C TOYKM 3pPEHHUS pUCKAa KIMEHTA W 3aKIIOYCHHE

(GBIOYEPCHBIX KOHTPAKTOB, (POpPBapAHBIX KOHTPAKTOB M CBON KOHTPAaKTOB COMOCTABUMBI — TIpHU

OTHOCUTENIbHO HEOOJIbIINX HEOJIaronpusATHBIX KOJEOAHMUSIX IEH Ha PBIHKE BBl IMOJBEPraeTech PHUCKY

3HAYUTENBHBIX YOBITKOB, MIPH 3TOM B Cllydae NPOAaKH (BIOYEPCHBIX U (POpBapIHBIX KOHTPAKTOB H

IPOJaXH OMNIIMOHOB Ha TMOKYNKY (OMIIMOHOB «KOJUI») HEOTPAHMYEHHBIX YOBITKOB. C y4eToMm 3TOro,

COBEpIIICHHUE CIENOK M0 MPOJaKe OMIIMOHHBIX KOHTPAKTOB U 3aKIt0ueHUE (PhIOYePCHBIX U (HOpPBAPIHBIX

KOHTPAKTOB MOXET ObITh PEKOMEHI0BAHO TOJIBKO OIMBITHBIM HHBECTOpPAM, 00JIaJal0LIUM 3HAYUTEIbHBIMU

(UHAHCOBBIMU BO3MOXKHOCTSIMU U MPAKTUYCCKUMU 3HAHUSAMHU B 00JIACTH MPUMEHEHHS] MHBECTUIIMOHHBIX

CTpaTEruu.

8.3 Hacrosimas [lexnapaiiuss OTHOCHUTCS TakKe W K IMPOU3BOAHBIM (UHAHCOBBEIM HWHCTPYMEHTAM,

HaIpPaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX Onepauuii Ha GOHI0BOM phIHKE. BHUMaTeIbHO OLIEHUTE, KaK

Ballll TIPOU3BOJHBbIC (DMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C ONEPAIMSAMHU, PUCKH 1O KOTOPHIM BBI

HaMEpPEHbl OIPaHUYHTh, U YOEeIUTeCh, YTO 00bEM Balleil MO3ULMK HAa CPOYHOM PBIHKE COOTBETCTBYET

00BbeMy MO3UIUH Ha CIIOT PHIHKE, KOTOPYIO BbI XEIXKUPYETE.

8.4 PwiHouHbIl (11eHOBOM) puck. [loMuMo 001mero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIA HECET

KITUEHT, COBEPIIAIONINI OINepaliy Ha PhIHKE IIEHHBIX Oymar, Bbl, B ciydae 3akiiroueHus (PbIOYepCHBIX,

dbopBapAHBIX U CBON JOTOBOPOB (KOHTPAKTOB), a TaKXKe B Cllydae MPOJaXH OMIIMOHHBIX KOHTPAKTOB,

Oyzere HeCTH PUCK HEOIArompusATHOTO U3MEHEHUS [IeHbI KaKk (PMHAHCOBBIX HHCTPYMEHTOB, SIBISIONIUXCS

0a3uCHBIM aKTUBOM IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK W PUCK B OTHOIIEHWU aKTHBOB,

KOTOPBIE CITY)KaT 00ECIIEYCHUEM.

8.5 B cinyyae HeOGIarompusATHOTO M3MEHEHHS IIEHBI Bbl MOXKET€ B CPaBHUTEIHHO KOPOTKHN CpOK

HOTEPATh CPEACTBA, SIBIISAIOLINECS 00eCIIeYeHUEM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

8.6 Puck nukBugHOocTH. Ecnm Bama WHBECTUIIMOHHASI CTpPATErusi MPEAyCMaTpPUBAET BO3MOKHOCTH

BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIN 3aKIIOYECHHUS
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CHENKHU C MHBIM KOHTPAKTOM, KOTOPAasi CHIDKAET PHUCK IO JAHHOMY KOHTPAKTy), oOpaliaiite BHUIMaHUE HA
JUKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPbITUE MO3ULINN 110 HETUKBUIHBIM KOHTPAKTAM
MOJKET MPUBECTU K 3HAYUTEILHBIM JTOTIOJHUTEIHHBIM YOBITKAM B CBSI3M C UX HU3KOW JTUKBUIHOCTHIO.
OO6paTtuTe BHUMaHue, 4TO, KaK MPaBHIJIO, KOHTPAKTHI ¢ 00Jiee OTJAICHHBIMU CPOKAMHU HCIIOTHEHUSI MEHEE
JUKBH]IHBI 110 CPABHEHUIO C KOHTPAKTAMU C OJU3KHUME CPOKAMH HCTIOJTHEHUS.

8.7 Ecmum 3akimioueHHBI BaMU JOTOBOp, SIBIISIOIIMICS MPOWU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTOM,
HEJIMKBUJICH, M y Bac BO3HHUKJIA HEOOXOMUMOCTh 3aKpBITh TO3HIHMIO, 00s3aTENbHO paccMaTpUBaiiTe
MIOMUMO 3aKPBITHSI MO3ULUU MO JTaHHOMY KOHTPAaKTy ajJbTEPHATUBHBIE BAPUAHTHI HMCKIIFOYEHHUS PUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIEIOK C WHBIMH MPOWU3BOJHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMHU WM C
0a3ucHpIMU akTUBaMHU. lcronb3oBaHHE albTEpHATUBHBIX BapHUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

8.8 [Ilpu 3TOM TpyaHOCTH € 3aKpBHITHEM MO3MIMK W MOTEPU B I[€HE MOTYT MPHUBECTH K YBEIHMYCHUIO
YOBITKOB TIO0 CPABHEHUIO C OOBIYHBIMU CIICITKAMHU.

8.9 Bammu nopyuenus, HanpaBJieHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETJa MOTYT OIPaHUYUTh OTEPH
JI0 TPEIIOIaraéMoro ypoBHsI, TaK KaK B paMKax CKJIAJbIBAIOLIEHCS Ha PHIHKE CUTYyallUd UCIOJIHEHHE
TaKOro MOPYYEHHUs 110 YKA3aHHOW BaMH IIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

8.10 OrpanuueHue pacmopspDKEHUSI CPEACTBAMH, SBISIONIUMUCS obOecrieueHueM. VMyiiecTBo (4acTh
UMYILECTBA), MPUHAJIeKAIllee BaM, B PE3yJbTaTe 3aKJIIOUEHUSI JIOTOBOpA, SBJSIOLIETOCS MPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, OyJeT SBIATHCS OOECIIEYCHHEM HCIIOIHEHHUS BallluX 00s3aTelbCTB 10
JIOTOBOPY U pPAclOpsDKEHHE WM, TO €CTh BO3MOXKHOCTh COBEPIIECHHS BaMM CHEIOK C HUM, Oyzder
orpanuueHo. Pasmep oOecreueHuss U3MEHSETCSs B HOPSAKE, MNPEIYCMOTPEHHOM  JTOTOBOPOM
(cmenmdukanueli KOHTpaKTa), W B PE3YJIbTaTe BbI MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsKaTbcs CBOUM UMYIIIECTBOM B OOJIBIIEH CTEMEHHU, YeM JI0 3aKJIIOUSHHSI JOTOBOPA.

8.11 Puck npuHYIUTEIBHOTO 3aKPHITHS MO3UITMH. HeGmaronpusTHoe n3MEHEHHUE 1IEHBI MOXKET TPUBECTH
K HEOOXOJUMOCTH BHECTH JONOJIHUTEIbHBIE CPEICTBA, YTOOBI MMPUBECTH 0OECIEUeHNE B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOpA, YTO JOKHO OBITH CAENAHO B KOPOTKHUI
CPOK, KOTOPOTO MOKET OBbITh HEIO0CTATOYHO /Ui Bac. Bamr Opokep B 3TOM ciiyuae BIpaBe 0e3 Baliero
JIOTIOJIHUTEIIBHOTO COTJIaCUsl «IPUHYJUTEIBHO 3aKpbITh MO3ULHUIO», TO €CTh 3aKIIOYHUTH JIOTOBOD,
SIBJISTFOIIUANCS TPOW3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTOM, WM TPHOOPECTH IICHHBIE OyMaru 3a cueT
BalllMX JIGHEXKHBIX CPEJICTB, WJIM MPOAATh Ballld IIEHHbIE OyMaru. DTO MOXET OBbITh CHAENaHO IIO0
CYIIECTBYIOIIUM, B TOM YHCII€ HEBBITOIHBIM, [IEHAM U MIPUBECTH K BOBHUKHOBEHUIO Y BaC YOBITKOB.

8.12 [IpuHynuTenbHOE 3aKPBITHE MO3UIIMU HAMPABJICHO HA yIpaBlIeHHE pUCKamMu. Bbl MOXeTe oHeCTH
3HAUUTENbHBIE YOBITKH, HECMOTPS Ha TO YTO IOCJIC STOTO U3MEHEHUE IIeH Ha (PMHAHCOBBIE HHCTPYMEHTHI
MOJKET MPUHATH OJIArOMPUSITHOE /71 BaC HAIlpaBJICHHUE U BBl MOJYYMIIH OBl JJOXOJI, €ci Obl Ballla MO3UIIUS
He Oblja 3aKphITa.

8.13  Pucku, 00ycioBIIeHHBIE HHOCTPAHHBIM MTPOUCXOKICHIUEM 0a3UCHOTO aKTHUBA.

8.14 Cucremnblie pucku. IlpumenurensHo K 0a3HMCHOMY AaKTHBY MPOU3BOAHBIX (DUHAHCOBBIX
UHCTPYMEHTOB — II€HHBIM OyMaramM WHOCTpPAaHHBIX 3MUTEHTOB U MHIEKCaM, PACCUUTAHHBIM IO TaKUM
[ICHHBIM OyMaramM, CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHUHCKOMY (DOHIOBOMY PBIHKY TOIIOJIHSIOTCS
AQHAJIOTMYHBIMU CHCTEMHBIMH PHCKAaMHU, CBOMCTBEHHBIMH CTpaHe, TJIe BBINYIIEHbl MM 0O0paIiaoTcs
COOTBETCTBYIOIIIME WHOCTpaHHBIC IIeHHBbIE Oymar. K OCHOBHBIM (QakTopaMm, BIHSIOIMIUM Ha YPOBEHb
CUCTEMHOIO pHUCKa B II€JIOM, OTHOCSTCS MOJUTUYECKas CHUTyalus, OCOOCHHOCTH HallMOHAIBLHOTO
3aKOHO/IATENbCTBA, BAJIIOTHOTO PETYJIMPOBAHHMS W  BEPOSTHOCTh WX U3MEHEHHUS, COCTOSIHUE
roCy/IapCTBEHHBIX (PMHAHCOB, HAJMYHE U CTENEeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpaHbl MecTa
HAXO0XJICHUS JIUIa, 00S3aHHOTO M0 HMHOCTPAHHBIM [IEHHBIM OyMaram.

8.15 Ha ypoBeHb CHCTEMHOT0 PHCKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE APYTHe (haKTOPhI, B TOM YHCIIS
BEPOSITHOCTh BBEACHUSI OTPAHUYCHHI Ha MHBECTULIMH B OT/ICJIbHBIE OTPACIM SKOHOMUKH WU BEPOATHOCTh
OJITHOMOMEHTHOHW JIeBaJIbBAIlMM HAIMOHAJIBHON BamtoThl. OOMIENPUHATON WHTETPATbHON OIEHKOU
CUCTEMHOI'0 PHUCKA MHBECTULUH SIBIISETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WJIM HAlMOHAJIbHOU
BAJIIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH IMHUTEHT MHOCTPAHHOM LEHHOH Oymarw,
MeXIyHapoaHbIMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
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OJTHAKO CIIeyeT UMETh B BUIY, YTO PEUTHHTHU SIBIISIOTCS JIMIIb OPUEHTHPAMHU M MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBAThH PEAIbHOM CUTYAIHH.

8.16 B HacTosimee Bpemsl 3aKOHOJATEIbCTBO JOMYCKAET BO3MOXKHOCTH 3aKIIOUEHHS] POCCUHCKUMHU
MHBECTOPAaMH J0rOBOPOB, SIBIISIOLUIMXCS POCCUMCKMMHU NMPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SBISIOTCS LIEHHBbIE OyMard HMHOCTPAHHBIX SMUTEHTOB WJIM HHJCKCHI,
paccuMTaHHBIE 10 TAKUM LIEHHBIM OymaraM. Mexay TeM, CyIeCTBYIOT PUCKH U3MEHEHUs PETYISTUBHBIX
MOJXO/I0B K COOTBETCTBYIOIIUM OIEpalMsIM, B PE3yJIbTaTe YEero MOXET BO3HUKHYTh HEOOXOAUMOCTh
COBEpIIATh CAEIKHU, HAIIPaBJIECHHbIE Ha MIPEeKpalleHne 0053aTelNbCTB M0 YKa3aHHBIM J0r0OBOpaM, BONPEKU
BAIlIMM IUIaHAM.

8.17 [IlpaBoBrie pucku. HeoOxomuMo oTaaBaTh cebe OTY4ET B TOM, YTO MHOCTpaHHBIC (DMHAHCOBBIC
UHCTPYMEHTBI, SIBJISIFOIMECS Oa3UCHBIMU aKTHBAMHU MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCETa
ABJISIIOTCS] AaHAJIOTAMU POCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciryuae, rpeocTaBisieMble 110
HUM IIpaBa W MpPaBWIa UX OCYILECTBIECHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IMpaB IO POCCUHCKUM
(MHAHCOBBIM MHCTPYMEHTAM.

8.18 Bo3MoxxHOCTM CyneOHON 3amMTBl TpaB IO NPOU3BOJHBIM (UHAHCOBBIM HMHCTPYMEHTaM
C MHOCTPaHHbIM Oa3MCHBIM AaKTMBOM MOTYT OBITh CYIIECTBEHHO OIPAHUYEHbl HEOOXOIUMOCTBIO
oOpamieHus: B 3apyOeKHbIe Cy/leOHbIE U MPABOOXPAHUTENBHBIE OPraHbl M0 YCTAHOBJICHHBIM IpaBUIIaM,
KOTOPBbIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. KpoMe Toro Bbl B O0OJIBIIMHCTBE
CllyuacB HE CMOXKETE TojaraTbCs Ha 3allUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU
YIOJIHOMOYEHHBIMU OpraHaMH.

8.19 PackpsiTie nnpopmauuu. PackpeiTue nHpOpMaUy B OTHOIIEHUH WHOCTPAHHBIX LIEHHBIX Oymar,
ABJISIFOIIMXCST Oa3MCHBIM AKTUBOM IPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBISETCS IO
npaBuUiIaM, JEHCTBYIOIIMM 3a pyOexoMmM, M Ha aHMIMKHCKOM si3bike. OIIGHHTE CBOIO TOTOBHOCTH
aHAJIU3UPOBaTh MH(POPMALMIO HAa AHIJIMHCKOM fA3bIKE, a TaKK€ TO, IOHUMAETE JIM Bbl OTIMYUSA MEXIY
npuHATBIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXIYHAPOJHBIMH CTaHIApPTaMHU
(MHAHCOBOM OTYETHOCTH WJIM IpaBUiIaMM (UHAHCOBOM OTUETHOCTH, IO KOTOPBIM IyOJIHKyeTCs
UH(OpPMaLKs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

8.20 Taxke poccHiiCKME OpPraHU3aTOPbl TOPTOBIHM U (WIHM) OPOKEPHI MOTYT OCYIIECTBISATH TEPEBO/T
HEKOTOPBIX JIOKyMEHTOB (MH(OpMAIMM), PpaCKpbIBAEMbIX HHOCTPAHHBIM SMHUTEHTOM JJIsi BAIlero
yno0ctBa. B 3TOM ciyuae nepeBoj MOXKET BOCHPUHMMATBHCS HCKIIIOUUTEIBHO KaK BCIIOMOTaTelIbHAs
uHpopManus K opUIIMATEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaIui) Ha HHOCTPAHHOM s3bIKe. Bcerma
YUUTBIBAlITE BEPOSATHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHCIE CBA3aHHBIX C BO3MOXHBIM pa3IMYHbIM
NEPEeBOJIOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB U (pa3 MM OTCYTCTBHEM OOLICHPUHSATOrO PYCCKOTO
9KBHBAJICHTA.

8.21 VYuuteiBasg BBIIMICU3IIOKEHHOE, MBI PEKOMEHIYeM BaM BHHMMATEIIBHO PAacCMOTPETh BOIPOC,
ABJISIFOTCSI JIM PUCKU, BO3HUKAIOLIME IIPU NPOBEJEHUN COOTBETCTBYIOIIMX OMNEpalyi, NpUeMIEeMbIMU 115
BAaC C Y4€TOM BaIllMX MHBECTUIIMOHHBIX 1eJIel U (MHAHCOBBIX BO3MOHOCTeN. Hactosmas Jlexknaparus ne
UMEET CBOEH 11€JIbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYILECTBICHUS TaKUX ONEpalHii, a MpU3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOWUTH K PELICHHUIO BOIIPOCa O BBIOOPE Ballleif MHBECTHUIIMOHHOM
CTpaTEruu U yCJIoBU IoroBopa ¢ bpokepom.

9. JEKJVIAPAIIUA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHUEM
HA ®UHAHCOBOM PBIHKE

9.1 Ilenmpto Hacrosimeit Jlexnmapanum siBisieTcss mpenoctaBieHne Kimenty wHdopmanuu o puckax,
CBSI3aHHBIX C OCYILIECTBIIEHUEM Olepanuii Ha (PMHAHCOBBIX PHIHKAX, U MPEAYNPEKICHHE O BO3MOKHBIX
MOTEPSIX NP OCYIECTBICHUH ONepaluii Ha (UHAHCOBBIX PHIHKAX.

9.2 KiMeHT 0cO3HaeT, 4YTO MHBECTHPOBAHUE CPEACTB B IHCTpYMEHTHI (PMHAHCOBOTO PhIHKA COMPSIKEHO
C ONpEJIeTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHM HaXxoJAsTCs BHE Pa3yMHOI0 KOHTpOJs CTOPOH U MX BO3MOXHOCTHU MPEABUAETH U MPEIOTBPATUTD
MOCJICACTBHUA TAKUX PUCKOB OI'paHUYCHBI. Ot PUCKU CBA3aHBI, B TOM YHUCJIC C HCCT&GHHBHOCTBIO
MOJUTUYECKOM W JIKOHOMHYECKOM cuTyanuu B Poccuiickoii ®exaepaiui M HECOBEPIIEHCTBOM
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3aKoHOAaTenpHOM 0a3bl Poccuiickoit denepanuu. Ha ocHOBaHMM BBITIEH3IOKEHHOTO KIHEHT MOMKeH
CaMOCTOSITENIbHO OIIEHUBATh BO3MOXKHOCTh OCYIIIECTBIIEHUSI CBOMX MHBECTHUIMH, Ipu 3ToM bpokep Oyzaer
npwjaratb MakCHUMyM YCWIMH C 1eldpl0 1oMo4Yb KIMEHTy COKpaTHThb BO3MOXHBIE PHUCKH
IIPU UHBECTUPOBAHUH MOCTIEAHUM CPEJICTB B paMKax OPOKEpPCKOro 10roBopa.

9.3 Hmxe npuBOAATCS KOHKPETHBIE BUJbI PUCKOB, CIMCOK KOTOPBIX HE SIBJISETCS] MCUEPIBIBAIOIINM, HO
no3Bosigser KineHty umMerh ofmiee NpeacTaBieHHEe OO0 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXET
CTOJIKHYTHCSI TIPH HMHBECTHPOBAHHUU CpeAcTB B MHCTpyMeHTHl (MHAHCOBOrO pbiHKa B Poccuiickoit
denepanuu.

9.4 Jlna neneit Jleknapamuu moj pUCKOM TPU OCYIIECTBICHUH OINEpauuil Ha (PMHAHCOBBIX PBHIHKAX
MOHMMAETCS BO3MOXKHOCTh HACTYIJIEHUSI COOBITHSL, BIEKYILEro 3a coboit morepu 11t Knuenra.

9.5 TIlonmutuyeckuil puCK — PUCK (PMHAHCOBBIX MOTEph cO cTOpoHBl Kimenta Bpokepa, cBsi3aHHBIN
M3MEHEHHEM MOJUTUYECKON cuTyanuu B Poccun (M3MEHEHHE MOJIUTUYECKON CHUCTEMBbl, CMEHA OpraHOB
BJIACTH, U3MEHEHHUE MOTUTUYECKOT0 U (MJIN) SKOHOMHUYECKOTO Kypca). Hanbomnee pagukaibHble U3MEHEHUS
MOTYT MPUBECTU K OTKA3y WMIU OTCPOUYKE HCIIOIHEHUS SMUTEHTAMH CBOMX O0S3aTENIbCTB IO LEHHBIM
Oymaram, K OTPaHMYCHMIO OIpPECNICHHBIX (HAaIpUMeEp, WHOCTPAHHBIX) MHBECTHIIMHA, @ BO3MOXHO MU K
KOH(UCKauu 1100 HallMOHAIM3AIUY UMYIIECTBA ONPEIEICHHBIX KaTeropruii HHBECTOPOB.

9.6 DOKOHOMHYECKUH PUCK — PUCK (PMHAHCOBBIX MOTEPh cO cTopoHbl Knuenra bpokepa, cBA3aHHBIH ¢
W3MEHEHHUEM OJKOHOMHUYECKON cuTyanmuu B Poccuu. JIr006oil ydacTHUK mporiecca WHBECTHUPOBAHUS
Knuenrom cpencts B UHCTpyMeHTH! ()MHAHCOBOTO PHIHKA MOKET OKa3aThCsl B CHTYallUd, KOTAAa B CHUITY
SKOHOMMYECKHUX MPUYUH OH HE CMOXET HaJjeKalluM o00pa3oM HCIOIHUTh CBOM 00S3aTeNbCTBa,
CBsI3aHHBIE C oOpalleHneM M OOCITy>KMBaHHEM BBITYCKOB IICHHBIX Oymar, WiId HHBIE 005S3aTeNnbCTBA,
KOTOpPBbIE MOTYT OBJIMATH Ha nipaBa KnueHra.

9.7 Puck IeHCTBYIOIIEr0 3aKOHOJATEIbCTBA M 3aKOHOAAaTeNIbHBIX U3MeHeHui (I1paBoBoii puck) — puck
MOTEPh OT BIOKEeHUU B UHCTpyMEHTHI (PMHAHCOBOTO PHIHKA, CBSI3aHHBIA C MPUMEHEHHEM JCHCTBYIONIETO
3akoHonaTenscTBa Poccuiickoii denepanyy, NOsSBICHUEM HOBBIX U (MJIM) U3MEHEHHEM CYIIECTBYIOIIMX
3aKOHOJIaTEIbHBIX W HOPMAaTUBHBIX akTOB Poccuiickoit ®@enepaunu. [IpaBoBOM pHUCK BKIIOYAET TaKkKe
BO3MO>XHOCTb IOTEPHb OT OTCYTCTBHSI HOPMATHBHO-IIPABOBBIX AKTOB, PETYIMPYIOIIUX JEATEIbHOCTh Ha
(MHAHCOBBIX PBIHKAX WM B KAKOM-TTHOO CeKTOpe (PMHAHCOBOTO PHIHKA.

9.8 Puck HaJIOroBOIro 3aKOHOJATENBCTBA — PUCK (PMHAHCOBBIX MOTEPh co cTopoHb! Kimenta bpoxepa,
CBSI3aHHBIN C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuu,
U3MEHEHHMEM CYIIECTBYIOIIETO MOPSIKA HAIOTO00I0KEeHHS onepalnii Ha (PMHAHCOBBIX PHIHKAX.

9.9 Knuenrt, sBuaroumiics HepesuaeHToM Poccuiickont ®denepanuu, [TOKEH YYUTBIBATh PUCK,
CBSI3aHHBIN C PACTOPKEHUEM WJIM U3MEHEHHUEM NOANUCAaHHbIX Poccuiickon denepanuend MexK1yHapOIHbIX
corjameHuii 00 nM30ekaHue IBOMHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIHUATH HA
nosio>keHne Kimenra, ubst 1eATeNbHOCTh MOIaajia o peryJIupoBaHie TaKOr0 COIIAIIEHUs], U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKa3aHHOTO COTJIAIICHUS KaKUe-TMO0 HAJIOTrOBbIE JILIOThI U MTPEUMYIIIECTBA.

9.10 BamroTHBII pHUCK — 3TO PHCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIEICTBUE
HEeOJIAaronpHUsITHOIO U3MEHEHHUS KYpCOB MHOCTPAHHBIX BAJIIOT.

9.11 Co cTOpOHBI rocyapcTBa Kypc pOCCHICKON BamtoThl KOHTponupyercs bankom Poccun nmyrem
BBEJICHUS OTPAaHUYEHUM MPEIETOB U3MEHEHHI Kypca pOCCUMCKON BAJIIOTHI, TyTEM MPOBEICHUS BaTFOTHBIX
WHTEPBEHLIUNA Ha BaJIOTHOM DPBIHKE, a TAaK)Ke IMyTEM HUCIOJIb30BaHUS WMHBIX JOCTYNHbIX banky Poccuu
MEXaHU3MOB.

9.12 3akoHoparenscTBO Poccuiickoil ®Penepanuu yCTaHABIMBAET PEXKUM OCYIIECTBICHHUS BAIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHHEM KOTOporo ocyuiectiser bank Poccuu u yrnonHomoueHHbIE UM
KpeauTHble ydpexacHusa. IIpu stom bank Poccum umeer mpaBo €aMOCTOSTEIBHO MEHATH IOPSIOK
OCYILIECTBJICHUSI BaJIOTHBIX ONEpallMil U BbIAABaTh COOTBETCTBYIOIIME PA3PEIICHUS HA OCYIIECTBICHUE
TaKUX ONepanuii, Koraa 3To He0OXOIUMO.

9.13 V¥V KiueHra, B ciaydae NpOBEICHHUS TOPrOBbIX omnepanuii ¢ PUHAHCOBBIMU AKTUBAMU, MOKET
BO3HUKHYTh HEOOXOIAMMOCTb OCYIIECTBISATH MpsMble M OOpaTHble KOHBEpCHM BaytoT. MHBecTHIMH,
OCYIIECTBIIsIEMble M (MJIM) OLIEHHMBAacMble B MHOCTPAHHOW BaIOTE, PAaBHO KaK W BAITIOTHO-OOMEHHBIE
(KOHBEpCUOHHBIE) OTNEPALUU, MOTYT OBITh MOABEP>KEHBI PUCKY 3HAUUTEIbHBIX MEPEOIICHOK U U3MEHEHUIH,
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CBSI3aHHBIX C BRICOKMM YPOBHEM HMHDISIIUN B TOW WM WHOM BAIIOTE U BO3MOKHBIMH HEOIArOnMpUsTHBIMU
M3MEHEHHUSIMHU BaTIOTHO-OOMEHHBIX KYpCOB.

9.14 B cBs3u ¢ yka3aHHbIM, Y KiineHTa MOTYT BO3HUKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTpaHUYECH U
HE MOKET OBbITh /10 KOHIIa OLIEHEH Ha MOMEHT 3aKJIFOUEHUsI COOTBETCTBYIOMIEH CleiaKy BBULY OTCYTCTBUS
CBEJICHUI O IBUKEHUU BATIOTHO-OOMEHHBIX KYpPCOB.

9.15 Puck penarpuanuu JIEHEXKHBIX CPEICTB — PHUCK (PMHAHCOBBIX MOTEPh CO CTOpoHBI KimeHra
Bpoxepa, cBs3aHHbIN ¢ penaTpuanuei n1eHexHsIx cpeacts Kimenra bpokepa.

9.16 Penarpuanusi JOEHEXKHBIX CPEACTB HWHOCTPAHHBIX MHBECTOPOB OCYHIECTBIISIETCA B MOPSIKE,
PEIyCMOTPEHHOM POCCUHCKUM 3aKOHOATEILCTBOM, HO HE CYIIECTBYET HUKAKUX rapaHTHA, YTO HE OyAyT
BBEJICHbl OTpaHHuYEHUs JHUOO 3ampeThl Ha TaKyl0 penarpuanuio, JMbo OyJeT HW3MEHEH MOpSIOK ee
ocymectBieHus. ClecTBUEM yKa3aHHBIX 0OCTOATENBLCTB MOTYT cTaTh yObITkH Knuenro Bpokepos, Ha
KOTOPBIX 3TH OTPAaHUYEHUS WIH 3aMpeThl OyIyT pacrpoCTpaHsIThHC.

9.17 Puck uHppacTpyKTypbl (HUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MTOTEPH CO CTOpOHbI Kinenra,
CBSI3aHHBIN C HEJOCTATOUYHO BHICOKUM YPOBHEM Pa3BUTHSI UHPPACTPYKTYphl PUHAHCOBBIX PHIHKOB.

9.18 Poccuiickoe 3aKOHOJATENBCTBO MPEIyCMaTpUBAEeT BO3MOKHOCTH OOpAIlleHUsl LIEHHBIX Oymar B
0e3710KkyMeHTapHO# popme, mpaBa Ha KOTOPbIE PUKCUPYIOTCS B BUJE AIEKTPOHHON 3aITUCH HA CYETAaX JIETNO
B neno3utapun. [Ipu ocymectsiaernn Topros B Toprosoii cucreme (TC) mepexon mpaB Ha IeHHBIE OymMaru
¢bukcHupyercsi yoJIHOMOUYEHHBIM JETO3UTapUEM. 3aKII0UEHHUE CAETIOK C IEHHBIMU OyMaramMu U pacyeTsbl
10 HUM OCYIIECTBIISAIOTCS Pa3IMUHbIMU nofpasaeneHussmMu TC u ynonHoMmoueHHbIM aenozurapuem TC B
COOTBETCTBUH C MPEAYCMOTPEHHBIMU JJIs 3TOro mpoueaypamu. Kak u Bce MHbIE CUCTEMbI, TEXHUYECKHE
CpEeICTBa U CUCTEMBI, UCTIOIb3yeMbIe /ISl (PUKCAIIMH MpaB Ha LIEHHbIE OyMaru, /sl 3aKII0UEHHs CIIENIOK C
IIEHHBIMHA OyMaraMu M OCYIICCTBJICHHS PacueTOB MO HUM, MOJBEP)KEHBI cOOSIM M OomuOKaM B padore.
Opranuzanuy, YHOJHOMOYEHHBIE COOTBETCTBYIOUIMMH PETYJIUPYIOIIMMU OpraHaMu IpEeAOoCTaBIISTh
VYyacTHUKaM TOProB JOCTYI K YKa3aHHBIM CHCTEMaM, COKPAIIalOT B COOTBETCTBYIOIIHUX IOTOBOpax C
VYyacTHHUKaMH CBOIO OTBETCTBEHHOCTh IO JAaHHOMY BHUAY pHCKa, mno3tomy Kiuent obmagaer
OTPaHMYEHHBIMHU BO3MOKHOCTSIMU 110 BO3MEUICHHUIO YOBITKOB, BEI3BAHHBIX TAKUMHU OOCTOSTEIHCTBAMH.
9.19 Puck 0aHKOBCKOH cHCTeMbl — pHUCK (UHAHCOBBIX MOTEpPh €O cTopoHbl Kimenra Bbpoxepa,
CBSI3aHHBI C HECBOEBPEMEHHBIM HCIHOJHEHHWEM M (WJIM) HEUCHOJHEHHEM IUIaTekKed Mo omepauusM
Kinenra bpokepa.

9.20 Pacuers CTOpOH MEXKTy COOOH, a TAKXKE C APYTUMH CYObEKTaMH MPAaBOOTHOIICHHH, BOSHUKAIOIINE
B PaMKaxX HCIOJIHEHUS MoJokeHui CorjamieHus OCyIIECTBISAIOTCS 4epe3 KIMPUHTOBBIE OpraHU3aluH,
oOciyxuBatouie 6anku bpokepa u Kinenra, nHble KpequTHBIE YUpPEXKICHUS, SIBISIOMINECS dJIeMEHTaMU
JEHE)KHBIX PACUETHBIX CHUCTEM, a TAK)KE IOCPEICTBOM pacyETHO-ONEPALlMOHHBIX NoAapasaeneHuil banka
Poccuu (PKII, OIIEPY), koTopsie MOTYT OBITH 3ajieiicTBOBaHbI B pamkax Cornamenus. Kak pesynbrar,
BO3HHUKAET PUCK HECBOEBPEMEHHOTO MCIIOIHEHUS U (MJIM) HEUCTIOTHEHHUS TIATEKEH, YTO MOKET IPUBECTH
KaK K YBEJIMYEHHIO CPOKOB PACUYETOB, TaK M K BO3MOXHOW MOTEpE JACHEKHBIX CYMM, SBISIOLINXCS
00BEKTaMH TaKUX IJIATEKEH.

9.21 Puck ucnons3oBanus WHGOpMAMK Ha (GUHAHCOBBIX PHIHKAX — PHUCK (DPMHAHCOBBIX TMOTEPHh CO
ctoponbsl KimeHTa, CBSI3aHHBI C MCIOJNB30BAaHUEM KOPIIOPATHBHON HH(poOpManuu Ha (pUHAHCOBBIX
PBIHKAX.

9.22 MUudopmanus, wucnonszyemas bpokepom mnpu okazaHum ycayr Kiowmentam, mocrtymaer
U3 3aCITyKUBAIOLIUX JOBEPHS HCTOYHUKOB, OJHAKO bpokep He MOKeT HECTHU OTBETCTBEHHOCTD 332 TOUHOCTD
U JIOCTOBEpPHOCTb Tmony4yaemoil wuH(opmanuu. CregoBaTeNbHO, CYIIECTBYET PHCK IOJTy4EHUs
HEJ0CTOBEpHON MH(GOpMAaLMK, HCIONb30BAHUE KOTOPOW MOKET MPHUBECTH K HApYUICHUI0 HHTEPECOB
CropoH.

9.23 Jlna KnuentoB bpokepa, He sBistomumxcs pe3uaeHTtamu Poccuiickort dexepanun, HEOOXO0AUMO
YYUTBIBATh pa3UUMe CTAHJAPTOB M TIOAXOJOB B IOATOTOBKE U TNPEAOCTABICHUM HH(GOPMAIIHH,
ucnoib3yembix B Poccuiickoit denepanyiu U NpUHATHIX 3a €€ npenenamu. Tak, poCCUCKHE CTaHIapThl U
OPUHIUNBL  OyXTaldTepCcKOro ydera CHJIBHO OTJIMYAIOTCS  OT MEXKIYHAPOJHBIX, UTO 3aTPyIHSET
BO3MO>KHOCTb a/I€KBaTHOM OLIEHKH PE3YJbTAaTOB JIEATEIBHOCTH U aKTUBOB YMUTEHTOB.
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9.24 CropoHBI [JOJDKHBI OCO3HaBaTh, YTO HeoOXoxumass UM HH(OpMAaIMs MOXET MOCTYyNaTh
C OIPEIENCHHBIMU 3aJIepXKKaMM, YTO MOXKET IpPHUBECTH K Oasupyrolleics Ha Takod HHQpopManuu
HEMPaBUWIBHOM OLIEHKE OOCTOSTENHCTB JHUOO K HEBO3MOXHOCTH MX OIIEHKH BBUAY TaKOH 3a/EpiKKH.
Bo3MoxkHBI N3MEHEHUS NIPEAOCTABICHHON paHee NH(OpPMALMU, €€ IEPECMOTP U YTOUHEHHE, YTO MOKET
NPUBECTH K BBIHYXJIEHHOU nepeornieHke CToOpoHaMH 00CTOSITENBCTB, OLIEHKA KOTOPhIX 0a3upoBajach Ha
Takol MH(POPMAIIHH.

9.25 Puck MHBECTHIIMOHHBIX OTPAaHUYCHUN — PUCK PUHAHCOBBIX MOTEPH cO cTopoHbl KinenTa bpoxkepa,
CBSI3aHHBIN C OTPAaHUYECHUSAMU B OOpAIllEHUH LIEHHBIX OyMar.

9.26 B Poccuiickoii ®enepanuu CyIIECTBYIOT YCTaHOBJICHHBIE JIEHCTBYIOIIMM 3aKOHOIATEIbCTBOM,
a100 BHYTPEHHMMH JIOKYMEHTaMHM OHMMTEHTOB IIEHHbIX OyMar WHBECTHIMOHHBIE OTrpaHUUYCHHUS,
HaIpaBJICHHbIE HA MOJAECpKAHUE KOHKYPEHIMM (OrpaHMYEHUE MOHOIOJIMCTHUYECKON NEATEIbHOCTH),
3alIUTy IPaB OTAEIbHBIX KATErOpUi HHBECTOPOB M YCTAHOBIICHHE KOHTPOJISI 33 MHOCTPAHHBIM y4acTHEM B
KaluTajle POCCUHCKUX KOMIAHWH, JUOO B 0OIIEeM pa3Mepe JOJITOBBIX 0053aTeNbCTB ONpPENETeHHBIX
SMUTEHTOB. Takue orpaHUYeHNs MOTYT IIPEACTABIATh COOOM KaK TBEpbIE 3alIPEThI, TAK 1 HEOOXOIUMOCTh
OCYILECTBIICHUS JUIS MPEOAOJICHUsI TaKMX OTPaHUYEHUH ONpeNeNeHHBIX Mpolenyp u (WIN) MOIydeHHUs
COOTBETCTBYIOIMX pa3pemieHuil. [lpumepamu Takux OrpaHHYeHHH MOTYT CIYKUTh YCTaHOBIJICHHBIE
OTpaHMYEHUS 1OJIM MHOCTPAHHOTO KaluTalla B yCTABHOM KaIllUTaje HEKOTOPBIX POCCUICKUX KOMIIAHUN U
CBSI3aHHBIE C TUM NPOLEAYPHI IOTy4eHus paspenienns PenepaabHON KOMUCCUU IO PBIHKY LIEHHBIX Oymar
JUIA 3aKITIOYCHUS KaXJIOW CHENKU IO MPUOOPETEHHIO HMHOCTPAHHBIMU HHBECTOPAMHM aKIHUKA TaKHX
SMHUTEHTOB.

9.27 KiueHTy HEoOXOIMMO B CBOMX JCHCTBUSX YYHTHIBATh BO3MOXHOCTH CYIIECTBOBAHUS TaKHX
orpanndeHuii, a bpokep Oyner mHpopmupoBaTh KimeHTa 000 BCeX H3BECTHBIX €My OrpaHHUYEHUSIX,
KOTOpbIE MOTYT HPUBECTH K HeOIaronpusTHbIM mnocienctBusM ains CropoH. K takuMm mociencTBUsSM
MOXHO OTHECTH OTKa3 B MpPHU3HAHMU 3a IpHOOpeTaresieM IEHHbIX OyMmar, HapyLIUBIIMM Takue
OTpaHUYEHUS], CTaTyca BIIA/IEbIIa LIEHHBIX OyMar co BCeMHU MPHUCYIIUMHU 3TOMY CTaTyCy IMOJHOMOYHSIMH,
a TaKKe MPU3HAHUE 3aKIIOUYEHHBIX CIIEJIOK HEIEHCTBUTEIbHBIMM M MPUMEHEHHME IOCIEACTBUI TAaKOro
npu3HaHUs (Kak IpaBUIIo, ABYCTOPOHHHI BO3BPAT BCETO MOIYUYEHHOTO 110 CHIEIKE).

9.28 Puck muHopuTapHoro Kinnenra — puck (MHAHCOBBIX TTOTEPh CO CTOPOHBI KilMeHTa, CBSI3aHHBIN C
JOCTaTO4YHO cnaboil 3amunieHHoCcThI0 KimeHTa, MMEomero He3HauuTeNbHBIH MakeT IIeHHBIX Oymar
SMHTEHTA.

9.29 [IIpaBa BiajenbLeB IIEHHBIX OyMmar peryjiMpyroTcss HOPMaMHu JCHCTBYIOLIETO 3aKOHOJATENbCTBA
Poccuiickoit ®Penepanuu, ydpeauTEIbHBIMH JOKYMEHTAMHW 5SMUTEHTOB W TMPOCHEKTAMU SMHUCCUN
OTIpeNIeIeHHBIX BUJOB IIeHHbIX Oymar. Ho 3akpermsieHHbIE B MEPEUMCICHHBIX BBIIIE JOKYMEHTax IpaBa
MOTYT OBbITh OTPaHMYEHHBIMH, YTO HE IO3BOJISIET BJaJeNbliaM IIEHHbIX Oymar o0siafaTh BCeil MOIHOTOMN
UH(POPMALIUU O COCTOSIHUM 3MHUTEHTOB, O BJIAJENblaX IIEHHBIX OyMar M WHOW MH(OpMaimei, Kkoropas
Morjia Obl ObITh MHTEepecHa KimeHTy mis 1eneil WHBECTHIIMOHHOW MEeATEIbHOCTH, JIMOO JUIsl Iesiel
OCYILIECTBIICHHUS] CBOMX IpaB, KAk Blajeiblla LEHHBIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJCIBIEB
LIEHHbIX OyMar akIMOHEPHBIX OOIIECTB NPAKTUYECKHU 3aIIMIIEHbl JOCTATOYHO CJIA00 MU MMH YacTo
npeHeOperaioT. Bennka aBTOHOMHOCTh HWCHOJHUTENBHBIX OPraHOB AMHUTEHTOB M BO3MOXKHOCTH HX
KOHTPOJISI CO CTOPOHBI BJIaJIENbLIEB LIEHHBIX OyMar OorpaHUYeHa, MOCJIEJIHUE YacTO HE TOJBKO HUKAK He
KOHTPOJIMPYIOT PEIICHHUS UCTIOTHUTEIBHBIX OPraHOB 3MUTEHTOB, HO OBIBAIOT CJIa00 OCBEIOMIICHBI O TAKUX
pemeHusX. KiIMEeHT NOMKeH Y4YMTHIBaTh M3JI0KEHHBIE BBIIIE OOCTOSTENBCTBA, YTOOBI HE JOIMYCTHUThH
yIIEMJIEHUSI CBOMX NpaB Nu0O0, MO KpaiiHeil Mepe, COKpaTUTh HX BO3MOXKHBIE HEOIAronmpusTHBIC
HOCTIE/ICTBHSL.

9.30 Puck JUKBHIHOCTH — PUCK, CBSI3aHHBIM C BO3MOKHOCTBIO ITOTEPH MPH peann3anuud OUHaHCOBBIX
aKTUBOB M3-32 U3MEHEHHUs OLIEHKH €€ KauecTBa.

9.31 JIMKBUAHOCTb PHIHKA IICHHBIX Oymar orpaHuyueHa, U, ClIeI0BAaTeIbHO, MOXKET CO3/1aThCsl CUTYyallus,
KOTJJa HEBO3MOXHO OyleT MCHOJHUTH cooTBercTByromee [lopyuenne KnueHnra B mosHoM oObeMe WU
nake yacTu4Ho. TakuM oOpa3oM, HE BCe OcCyIlecTBIEHHbIe KIMEHTOM MHBECTHUIIMM MOTYT OBITH JIETKO
JMKBUAUPOBAHBI (ITPOAAHBI B HEOOXO0AUMOM 00bEME U B pa3yMHO HEOOXOIUMBIE CPOKHU O€3 MOTeph B IICHE)
U UX OLIEHKa MOXKET ObITh 3aTpyaHeHa. Kpome Toro, BeiOop Knmenrom toro mwim nxoro tuna Ilopyuenus
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U (MIU) OpYrHX €€ SJEMEHTOB YBEIWYMBAeT OJHM PUCKA W YMEHBIIAeT Apyrue (Hampumep, BBIOOD
aumuTHpoBaHHOro IlopyuyeHus yBelaMUMBAaeT PUCK €ro HEHUCIONHEHHS B CBSI3U C BO3MOKHBIMH
HEeOIAroNpPUATHBIMU N3MEHEHUSIMU KOHBIOHKTYPBI PBIHKA, HO TIPU 3TOM OTPaHUYMBAET IIEHOBOU PHUCK).
9.32 OmnepalMOHHBIA PUCK — PHUCK MNPAMBIX WJIA KOCBEHHBIX MOTEPh MO MPUYMHE HEHCHPABHOCTEU
UH(POPMALMOHHBIX, JIEKTPUUECKUX U HHBIX CUCTEM, HIIU U3-3a OIIMOOK, CBSI3aHHBIX C HECOBEPLICHCTBOM
UH(GPaACTPYKTYPHI PhIHKA, B TOM YHUCIIE, TEXHOJIOTUI MPOBEICHNUS OIlEpalltii, MPOLelyp YIIPaBICHUS, yUeTa
¥ KOHTPOJIS, WIH U3-3a NeHCTBHUI (0e3aeiicTBus) epcoHana. B oco0yro rpyIimy onepairoHHBIX PUCKOB
MO>KHO BBIJIEJIUTH HH(POPMAIIMOHHbIE PUCKH, KOTOPBIE B MTOCIIEHEE BpEMS IPUOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B c€0s COCTABJISIOINE TEXHUUECKOTO, TEXHOJIOTMYECKOT0 U KaJIpOBOTO PHCKOB

9.33 Pabora OGOJNBIIMHCTBA TPATUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKIY MPOAABIIOM U
NOKyIHaTejaeM) M SJCKTPOHHBIX CPEJICTB OCYIIECTBICHUS OHPKEBOH TOPTOBIM IOAJICPKUBACTCS
BBIUMCIUTENbHBIMA (KOMITBIOTEPHBIMH) CHCTEMaMHU pACChUIKM TPUKA30B, HX UCHOJHEHHS, CBEpPKH,
pPErUCTpaIiK U PacuyeToB 1o oneparusaM. Kak u Bce TeXHUYECKHE CPECTBA U CUCTEMBI, OHH 110/IBEP>KEHBI
BpeMEHHBIM c0o0siM u ommbOkam B pabore. Bo3smoxknoctn Knumenta bpokepa B miaHe BO3MeENICHUS
HEKOTOPBIX YOBITKOB MOTYT IMOMNAAaTh IMOJ OTPAHUYEHUS OTBETCTBEHHOCTH, HallaraeMble MPOJIaBIIAMH
TaKUX CHCTEM, OMpKaMH, pacueTHBIMU MajaTaMH U (WIM) KOMIOAHUSIMHU, SIBISIOMKUMUCA UX Bpokepamu.
Takue orpaHMYeHHsT MOTYT Pa3HUTHCS, MOITOMY 3a BCe MoapoOHON MH(popMmanuel B JaHHOHM CBS3U
Knuenty cnenyer oOpamarbes B Teé KOHKPETHbIE KOMITAHUU, Yepe3 KOTOpPhIe OH pabOTaeT.

9.34 KpenuTHblii pHCK — pHUCK BO3HUMKHOBeHHs y Kiuenra bBpokepa yOBITKOB BcleacTBue
HEHUCTIOJTHEHH I, HECBOEBPEMEHHOT0 JTNOO HETMOJIHOI0 UCTIOTHEHUS (BKIIIOUasl HETIaTeKeCITOCOOHOCTD MU
HECOCTOSITENIbHOCTh KOHTPAareHTa/SMUTEHTa/UHOE) IPYTOi CTOPOHO CBOMX 0053aTENILCTB B COOTBETCTBUU
¢ ycioBusiMHu Clenku.

9.35 B yxkazanno#t curyauun KnmueHnt Bpokepa cMoXeT NpUHYIUTETHHO UCTPEOOBATh MCIIOIHEHUE 110
Crenke, ogHaKo, 3TO MOTPEOYET NOMOTHUTENbHBIX BPEMEHHBIX U (PUHAHCOBBIX 3aTpAT.

9.36 IIpoueHTHBII PUCK WM PHUCK MPOLIEHTHOW CTaBKM — PHUCK (BO3MOXKHOCTb) BO3HUKHOBEHUS
(HMHAHCOBBIX TTOTEPH (YOBITKOB) M3-32 HEOJIArOMPUITHBIX U3MEHEHUH MPOIICHTHBIX CTaBOK. [IpoleHTHBIH
PUCK MOKET OBITh OOYCIIOBJICH HECOBMAJCHHWEM CPOKOB BOCTpeOOBaHHS (TMOTalieHus) TpeOOBaHHWHA W
0053aTeNbCTB, a TAaK)K€ HEOJUHAKOBOM CTENEHbIO M3MEHEHUS MPOIEHTHBIX CTAaBOK MO TPeOOBaHUSIM U
00s13aTeNBLCTBAM.

9.37 Puck ymnymeHHOW (UHAHCOBOW BBITOJABI — PHUCK HACTYIUICHUS KOCBEHHOTO (TMOOOYHOTO0)
¢uHaHcoBOrO yiepOa (HermoxydeHHas puObLIb) B pe3yiIbTare HeocymecTBIeHUs CIeKH MIIM OCTaHOBKH
XO03UCTBEHHOM JIeATEeTLHOCTH (KOHTpareHTa o Caenke, smutedTa, TC, nHOE).

9.38 Puck mnpoBeneHUs DIEKTPOHHBIX ONEpalMii — PUCK MOTEPb, BO3HUKAIOUIMX B CBS3U
C UCIOJb30BAaHHUEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

9.39 Onepanuu (clenku), IPOU3BOAUMBIC Yepe3 Ty WIIM HHYIO SJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYAThCS HE TOJBKO OT OTIEepallHii, OCYIIECTBISIEMBIX TPAIUIIMOHHBIMU METO/IaMU (TO €CTh IIPU HATMYUU
HETOCPEACTBEHHOIO0 KOHTAaKTa MEXIy IMPOJaBIOM M nmokynarenem, Kiaumenrom u Bpokepom ), HO U OT
orepanuii, IpOU3BOJUMBIX Yepe3 ApPYyrue 3JIeKTPOHHBIE TOProBble CHUCTEMBI. B ciyuae ocyiecTBieHUs
Knuentrom bpokepa Tex WM HHBIX CHIEIOK Yepe3 KaKyko-I100 3JIEKTPOHHYIO TOProBylo cuctemy KimeHnt
Bbpokepa 6yneT noasepraThCcsi puckam, CBI3aHHBIM C pabOTOM TaKol CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. PesynbTarom mo0oro c6osi B paboTe 3JIEKTPOHHON CHUCTEMbI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJHEHNE Kakux-m0o0 [lopydennit Kinunenta bpokepa nim nx HEBBINOIHEHHUE BOOOIIIE.
9.40 Puck ocymiecTBICHUS NEKTPOHHOTO JTOKYMEHTOOOOPOTa — PHCK, CBS3aHHBIM C BO3MOXKHOCTBIO
noTeps npu ooMeHe cooluieHus MU Mexkay bpokepom n KitneHTOM mocpeicTBOM 3JeKTPOHHBIX (PaiiiioB ¢
UCIIOJIb30BAHUEM CHUCTEM DJIEKTPOHHOM MOYTHI.

9.41 lcnonp30BaHWE HE3AIIMILEHHBIX KAHAJIOB CBS3M TAKMX KaK 3JIEKTPOHHAS MOYTa MOXKET IPUBECTU
K HECAaHKIIMOHUPOBAHHOMY JIOCTYIYy TPEThUX JIUII K MOJydyaeMoii/nepeaaBaeMoil HHGOpMAINH, B CBSI3U C
4eM PEeXUM KOH(PHUIEHIIMAIBLHOCTH TepeaaBaeMoii/moiydaeMoil nHGOpMaIuu MOXKET OBITh HapyIleH.
JlanHbIe 00CTOATENBCTBA MOT'YT IIPUBECTH K BO3HUKHOBeHHUIO Y KitnenTta bpokepa yOBITKOB, CBSA3aHHBIX C
HEMPABOMEPHBIM  HMCTOJIb30BAaHUEM TPETHUMHU JUMIAMU Tony4deHHoW wuHpopManuu o Crenkax,
npoBoauMbIx Kiuentom bpokepa onepanusx u cBeaenuit o Kimmenre / ero aktuBax.
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9.42 Puck B3uMaHMg KOMHUCCHOHHBIX M JPYruX cOOpOB — pPHCK (PMHAHCOBBIX MOTEPb CO CTOPOHBI
Kmuenta Bpokepa, cBsi3aHHBINM ¢ MOJHON WJIM YaCTHYHOW HeocBeaomsieHHOCThI0 Knmenta bpokepa 00
U3JIEP’KKaX, CBI3aHHBIX C OCYIIECTBICHHEM onepanuii ¢ MTHcTpyMeHTaMu (PMHAHCOBOTO PHIHKA.

9.43 Ilepen HauamoM MPOBEICHUS TEX WM MHBIX onepanui KinneHT bpokepa nomkeH NpUHSATH BCe
HEOOXOUMBIC MEPHI JJIs TIOTYyYEHHUS YETKOTO MPeICTaBIeHHsI 000 BCeX KOMUCCHOHHBIX M MHBIX cOopax,
KoTophle OyayT B3uMatbes ¢ Knuenta. Pasmepsl Takux cOOpoOB MOTYT BBIUUTATHCSA M3 YUCTOM MPUOBLIH
Knuenra (npu Hanuuuy TakOBOM) WIIM YBETUYMBAThH pacxoabl Kimenra.

9.44 Puck HENOCTH)XEHUS WHBECTHI[MOHHBIX 1€ — PHUCK MOTE€pPb, BO3HUKAIOMIMX B CBI3HU
¢ HegoctwxkenueMm Knuenrom bpokepa cBOMX MHBECTULIMOHHBIX LIEJIEH.

9.45 Her HuMKakOH TapaHTUW B TOM, YTO COXPAaHEHHE M YBEJIMYECHHE KamuTana, KoToporo KimeHT
Bpoxkepa xouet noOuthcs, Oynet nocturayro. KiimeHt bpokepa MOXKET MOTepsATh YacTh WIIM BECh KaIUTAll,
BJIO)KCHHBIN B ompejesieHHple PuHaHCcOBbIe akTUBBI. KnueHT Bpokepa moJIHOCTRIO OTHaeT cebe OTYET O
pPHUCKax MO CMBICTY HACTOSIIETO IMYHKTA, CAaMOCTOSITENILHO OCYIIECTBIsieT BhIOOp Tuma [lopydenuid Ha
coBepuieHue caenok ¢ GUHAHCOBBIMU aKTHBaMH M X MapaMeTpoB, HAWIYYIIUM 00pa3oM OTBEYAIOLIUX
€ro IeNIsIM U 3aJja4aM WHBECTUPOBAHUS, 1 CAMOCTOSATEIHLHO HECET OTBETCTBEHHOCTH 32 CBOI BBIOOD.

9.46 Pucku, cBs3aHHBIE C JCUCTBUSAMHU/OC3ACHCTBHEM TPEThbUX JHUIl — (QYHKIIMOHHUPOBAHUE
(MHAHCOBBIX PHIHKOB IMPEIOJIaraeT AesITeNLHOCTh Psiaa MPo(ecCHOHANBHBIX YYACTHIUKOB PhIHKA IIEHHBIX
OyMar u MHBIX IOPUAMYECKUX JIUII, SBJISIOLMXCA TPEThUMU JIMIIAMH 10 OTHOILIEHUIO K bpokepy, oqHaxko,
UCTIOJIHEHUE o00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIIydasiX MOXET OBITh HEBO3MOXHO 0e3
OCYIIECTBJICHUS! TAKUMHU TPETHUMH JHUIAMH OMNPEICNIEHHBIX IOPUINYECKUX U (aKTUYECKUX AeHCTBUIA
(manmpumep, neiictBus/Oe3neiictBusi banka Poccum, peructpaTopoB, eMO3WTapueB, WHBIX Jdl). B
YKa3aHHBIX CIy4asX CYIIECTBYET PUCK HEBO3MO>XKHOCTH CBOEBPEMEHHOT'O HCIIOJIHEHHUS 00S3aTEeNbCTB IO
Crenkam.

9.47 Puck coBepuienusi CAenoK, TPUBOJAIINX K HEMOKPHITON MO3UIIMKM — B PE3YJIbTATE COBEPIICHUS
Crenox, NpUBOAAIINX K HEMOKPBITON MO3UIIUU TPOUCXOANUT YBEIHMUYECHHE PA3MEPOB BhIIIETIEPEUNCICHHBIX
PHICKOB 3a CUET TOT'0, YTO BEJTMYMHA MPUBJICUEHHBIX CPEICTB (ICHEKHBIX CPENICTB U (MJIN) IIEHHBIX OyMar),
npeBbIIaeT coOCTBeHHBIE cpencTBa Kimenra bpokepa u npu HeOmaronpusitHom st Kimenta Bpokepa
M3MEHEHUU PBIHOYHBIX LIEH O0BEM MOTEPbh MOXKET CPAaBHATHCA WIM JaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX JIJIS pacueTa Y POBHS MapKH, 9TO MPUBOIUT K TIOTEPE YACTH MIIM BCEX CPEICTB (AKTUBOB)
Knuenta bpokepa. Takxke npu coepimieHun Kinuentom bpokepa Caenok, npuBOASIIMX K HEMOKPBITOM
no3uninu, y Kinuenrta bpokepa BO3HUKAIOT CAEAYIONINE TOTOJIHUTEIbHBIE BUIBI PUCKOB.

9.48 Puck HeWcnoJHEHUS WM YacTUYHOTO wucnojgHeHus Ilopyuenuss Ha coBepuieHue Crenok,
NPUBOAAIIMX K HEMOKPBITOM Mo3uluu 1o ycMmoTpeHuto bpokepa. Cosepmias Craenky, NPUBOIAIIYIO K
HenokpbITON no3unuu, Knuent bpokepa HeceT puck yBeTMYEHHUS LIEH Ha IIEHHbIE Oymaru, rneperaHHble
Kiuenty Bpokepa. Knuent bpokepa o0si3aH BepHYTh LIEHHbIE OymMard HE3aBUCHMO OT U3MEHEHUS UX
ctoumocTH. [Ipu 3TOM Tekyias ppIHOYHASI CTOMMOCTD LIEHHBIX OyMar MOKeT 3HaYUTENbHO MPEBBICUTDH UX
CTOMMOCTb MPHU MEPBOHAYAIBHON MPOJAKE.

9.49 Cosepmas Caenky, IpUBOJIAIIYIO K HEIOKPBITOM no3uinu, Kimment bpokepa HeceT ieHOBO# pUCK
KaK 10 aKTUBaM, MPHUOOPETEHHBIM HA COOCTBEHHBIC CPENICTBA, TaK M IO AaKTHBAaM, SBISTFOIIMMCS
obecrieuennem oOs3atenscTB Knumenta mnepen bpokepom. Takum oOpa3oMm, BelIWYMHA aKTHUBOB,
MOJIBEPTAIOIIUXCS PUCKY HEOIArOnmpUsATHOTO H3MEHEHHUSI LIEHBI, OOJIBbIIIE, HEXKEITH MPU OOBIYHON TOPTOBJIE.
COOTBETCTBEHHO M YOBITKM MOTYT HACTYIHUTH B OOJIBIINX pa3Mepax Mo CPaBHEHUIO C TOPTOBIIEH TOIBKO C
UCIIOJIb30BaHUEM cOOCTBEHHBIX cpecTB Knuenra bpokepa.

9.50 Kmuent bpokepa o00s3yeTcs MOAAEPKUBATH TOCTATOYHBIA YpPOBEHb 0OECIIEUEHUS CBOUX
o0si3aTenbeTB Tepen bpokepoM, 4TO B ONpEIENCHHBIX YCIOBHUSAX MOXKET MOBJIEYh HEOOXOAUMOCTH
3aKIJIIOUEHUS CENIOK MOKYIKH/IPOAaKi BHE 3aBUCMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX IIEH U TEM
CaMbIM peau3alfio PUCKOB MOTEPU JOXOAa, PUCKA MTOTEPU UHBECTUPYEMBIX CPEACTB WIJIM PUCK MOTEPb,
MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

9.51 [IIpu HebGnaronpustHoM ais Kiimenra bpokepa ABH)KEHUHM 1IeH AJIs MOAEpKAaHUS Y POBHS Map>KU B
cily4asix, IpelyCMOTPEHHBIX BHYTPEHHUMH AoKymMeHTamu bpoxepa, [lozunus Knuenrta bpokepa moxer
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OBITh TPUHYAUTEIHHO TUKBUIUPOBAHA, YTO MOXKET MPUBECTH K PeaTU3alliy PUCKa MOTEPU JOXO0/Ia, pUCKa
MOTEPU MHBECTUPYEMBIX CPEJICTB MJIM PUCKA OTEPhH, IPEBBIIIAIONINX HHBECTUPYEMYIO CYMMY.

9.52 Puck cosepuieHus onepaunii Ha CpOYHOM pBIHKE — PHUCK, CBSI3aHHBIN ¢ BO3MOKHOCTBIO TIOTEPh
MIPU COBEPIIEHUHU CIEIOK ¢ MHCTpyMeHTaMu CpoYHOTro phiHKaA ((DhIOYEPCHI U OMIIMOHBI).

9.53 Ilpu coBepuieHHUU CIEIOK Ha CPOYHOM pbIHKE KIIMEHT MOIKEH HMMETh B BUAY CIEAYIOLICE.
Pacuernsie u Kimpunrossie Ilamarsl ToproBbIx CHUCTEM MNPOU3BOAAT €XKEIHEBHOE HWCUYUCICHHUE
BAapUAILMOHHON MapXu B COOTBETCTBUU C KOTUPOBAIBHBIMHM LIEHAMH, YCTAHABIMBAEMBIMHU IO HTOraM
ToproB. B cBsi3u ¢ atum, KitmeHT bpokepa MOXKET B CpaBHUTEIIBHO KOPOTKUH MEPUOJ BPEMEHU MOTEPSTh
BCE CBOM CpPE/ICTBA, JCIIOHMPOBAHHBIC B BHJE rapaHTHiiHOro obecrmeueHus. C Apyroil CTOPOHBI, AJs
noanepxkanus nmo3uiuu Kimmenra bpokepa ot Kinenra bpokepa MoxkeT moTpeGoBaThCsS BHECTH CPECTBA
Ha MOKPBITUE MOTEPH MO BapHAIMOHHOW Map:Ke 3HAUUTEIBLHOTO pa3Mepa U B KopoTkuii cpok. Ecinu Kinent
Bbpokepa HE cMOXET BHECTH 3TU JOIOJHUTENbHBIE CPEICTBA B YCTAHOBICHHBIN CPOK, nmo3uuus Kionenra
Bpoxepa MoxkeT ObITh MPUHYIUTEIHLHO 3aKphITa ¢ yObITKOM, U KitneHT bpokepa OyaeT OTBETCTBEHHBIM 3a
0001 00pa30BaBIIMIACS B pe3yIbTaTe ATOTO ASPUITUT CPENICTB.

9.54 Ilpu ompeneneHHBIX CIOKHUBIIMXCS HA PHIHKE YCIOBHUSX MOXET CTaTh 3aTPyJHUTEIbHBIM WIIU
HEBO3MOKHBIM 3aKPBITHE OTKPBITOM Mo3ulinu Kimenra bpokepa. 9To MOKET POU30MTH, HAIPUMED, KOTAa
B CHUTY OBICTPOTO JBI>KEHUS IIeH TOPTU OYAYT MPUOCTAHOBIICHBI WIIH OTPAaHUYCHBI.

9.55 [IlopyueHusi, HampaBJIeHHbIE Ha orpaHudeHue yObiTka Kiumenta bBpokepa, HeoOs3aTeNbHO
orpannuat yobITku Kinuenrta bpokepa no mpenmnoiaraeMoro ypoBHs, Tak KaK B CIIOKUBIIEHCS HA PBIHKE
CUTYallMU MOKET OKa3aThCsl HEBO3MOXKHBIM HUCIIOIHUTE Takoe [lopydeHne o oroBopeHHoi 1eHe.

9.56 bpokep npenynpexaaer KnueHnra, 4To B ONpENEICHHBIX ClIydasX B LEIIX MUHMMM3ALUM pUCKa
HEUCTIOJHEHHS 0053aTeNbCTB YUaCTHUKAMU OUPKEBOM TOPTOBIIN U UX KIIMEHTaAMHU:

9.57 ToproBas cucteMa UMEET MPaBO MPUHYIUTEIHHO 3aKPBITh MO3ULIMHA YYaCTHUKOB U ux KineHTos,
MPUOCTAHOBUTD WUJIM OIPAaHUYUTDH TOPIH;

9.58 bpokep umeeT npaBo NPUHYIUTENBHO 3aKPBITh NO3UIMHU KiMeHTa 1 ero KJIMeHTOB;

9.59 bpokep umeet npaBo aatb [lopydenue Topropoii cucreme Ha NPUHYAUTENBHOE 3aKPBITHE MO3UIIUAN
cBoux KnueHTos.

9.60 Ilpu >Tom KnueHnt bpokepa MOXET HEIOMOJYYHUTHh MPHOBLIL, JTUOO MOHECTH YOBITKH. B aToM
ciyuae bpokep He komneHcupyeT KitmeHTy HeomonyuyeHHyI0 npuObUIb, JINO0 YOBITOK.

9.61 bpokep obOpamiaer BHUManue KnmeHTa, 4TO KOTMPOBKH Ha PhIHKE (DBIOYEPCHBIX M OMITMOHHBIX
KOHTPAKTOB MOTYT 3HAUUTEJIbHO M3MEHSATHCS KaK B TEUYEHHE JHs, TaK U OT OJHOTO TOPrOBOTO AHS K
apyromy. BBuiy 3TOro, Bce CHIOpHBIE BOIPOCHI, BO3HUKAIONIME NPU TOProBie (bIOYEpCHBIMU U
ONIIMOHHBIMH KOHTPAKTaMH, CJIEAYET periaTh He3aMeIITUTENbHO.

9.62 Puck sBISETCS HEOTHEMJIEMOM YacThIO JIFOOOTO HMHBECTHUIIMOHHOTO Tmporiecca. Yem Oosbiie
KelmaeMblil J0X0J, TeM OoJbllle PUCK WHBECTULUH B ILeHHY0 Oymary. WHBecTop, BBIOMparomui
0e3pHUCKOBbIE WJIM Maj0 pPHUCKOBAHHBIE HHCTPYMEHTHI BIIOKEHHUS, MPAKTUUYECKH HE UMEET IIAHCOB
NOJYYHUTh BBICOKMN JTox0[. MHBecTOp, MpuHUMAONUii 60siee BEICOKYIO CTETIEHb PHCKa, BIIPaBe 0XKHUIATh
0oJiee BHICOKUX TUBUJICH/IOB OT CBOMX BIIOKEHUH.

CymectByeT OONBIIOE KOJUYECTBO BHUJOB WHBECTHIIMOHHBIX PHCKOB, KOTOpPBHIE WHBECTOPY
HEO0OXO0IUMO YUUTHIBATh MU BeIOOpE U Toprosie Llennsimu bymaramu. Mbl nepeuncianm Haubosiee iBHbIE
Y CYLIECTBEHHBIE U3 HUX.

9.63 DKOHOMHYECKHE PUCKU — OOYCIIaBIMBAIOT HECTAOMIHLHOCTh OOIIEH SKOHOMUUYECKOW CUTYallH 1
€€ MOJBEPKEHHOCTh YaCThIM U paJiKaIbHBIM U3MEHEHUSIM. ITO MOTYT OBITh, HAIPUMED, TaKue (aKTOPHI,
KaK OTCYTCTBHE HAJEKHOM 3aKOHOJATeNbHOM 0a3bl, €1a00 pa3BUTas PHIHOYHAS M SKOHOMHYECKAs
UHPPACTPYKTYpa, BBICOKHI YpOBEHb MOHOMOJM3ALMM B pSAAEC CEKTOPOB HKOHOMHKH, cliaboe
roCy/IapCTBEHHOE PETYINPOBAHNE SKOHOMUKH U BBICOKHI YpOBEHb IOCYIapCTBEHHOIO JOJTa.

9.64 PplHOYHBIE PHUCKM — PHUCKM YYaCTHUKOB HMHBECTHIIMOHHOIO IIPOLECCA, CBSI3aHHBIC
¢ HeOJaronpUATHBIM (PYHKIIMOHUPOBAHUEM PhIHKA B TEUEHUE AJTUTEIBHOIO MEpHo/ia BpeMeHU. PrIHOUHBIE
PUCKH TECHO CBSI3aHBI C TAKUMH PUCKAMU KaK PUCK WHOISAIMHN, PUCK MU3MEHEHHS BaJIOTHOTO Kypca U
MOJUTUYECKUI PUCK.
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9.65 Puck uH(IAIMM 3aKITI0YACTCS B TOM, YTO MHMIAIMSA MOXKET CBECTU Ha HET WJIM J1aXKe TMPEBBICUTh
pa3Mepsl J0X0/1a, OTYYEHHOTO IO MPOLICHTAM.

9.66 Puck m3aMeHeHus BAJIOTHOTO Kypca — PUCK TOT0, YTO KypC HAallMOHAJIBHOM BaJIOTHI B IIEPECUETE
Ha MHOCTPAHHBIE BAIIOTHI PE3KO U (MJIN) 3HAYMTEIBHO U3MEHUTCSL.

9.67 IlomuTHueCcKUil pUCK — PUCK HEOIArONPHUATHBIX U3MEHEHUH B MOJUTHYECKON CUTYallu B CTPAHE.
BoliHa, cMeHa pyKOBOJCTBAa CTpPaHBI, NPUHATUE 3aKOHOB, HETATUBHO BIMSIOLNIMX HA MHBECTHIIMOHHBIN
KJIMMAaT — BCE ATH ()aKTOPBI MOT'YT MOBJIMATH Ha pa3Mep U (W) YCIOBUS BBIIUIATHI JUBHICH/IOB.

9.68 HamoroBelii pucKk — pPHUCK TOr0, YTO HM3MEHEHHUE B HAJIOTOBOM 3aKOHOAATEIHCTBE IOBJICYET
CHHKCHUEC JOXOOAHOCTH aKTHUBOB.
9.69 OrtpacieBble PUCKH — CBS3aHbl C HEOJArompuUATHHIM (YHKIIMOHUPOBAHUEM OIPEACICHHON

OTpacCiy, YTO HEMOCPEJACTBEHHO CKa3bIBAETCS HA ACSITEIBHOCTH 3aHATHIX B HEM KOMIAHUM, a 3HAYUT U HA
MOKa3aTesIX CTOMMOCTH TMPUHAAIEKAIIUX UM akiuid. YacTo HEeraTMBHOE COCTOSHUE TAaKOW OTpaciu
nepeaaeTcsi KOMIaHUsIM U3 IPYTUX, 3aBUCUMBIX OTpacieil.

9.70 Pucku KOMITaHHMH — KOMIUIEKC (DAKTOPOB, CBA3AHHBIX C JCATEIBHOCTHIO KOHKPETHOM KOMITAHHH.
MoseT oKa3zaTbcs TaK, YTO KOMIIAHMS, AaKIIMH KOTOPOW BBl NPHOOpENH, HE HMEET BO3MOXHOCTH
PacCIUIaTUTHCS 10 CBOUM JI0JITaM, UM PYKOBOJCTBO KOMIIAHUH B IIEJIOM OBbLIO CTOJIb HEI()PEKTUBHBIM, UTO
BJIO’KEHHBIN B HEE KAaUTAJl 3HAYUTEIILHO 00CCIICHUICS.

9.71 TexHuuyeckne PUCKH — TMPH HCIOJIb30BAHUU JIJIEKTPOHHBIX OPOKEPCKUX CHCTEM CYIIECTBYIOT
PUCKH HapyIICHHS JJIEKTPOCBSI3U, HECAHKIMOHHPOBAHHOTO NOCTymna, cOoeB B paboTe ammapaTHBIX W
POrPaMMHBIX CPEJCTB.

KineHT caMoCcTOSITENFHO HECET PUCKH BOSHUKHOBEHHS Y HETO YOBITKOB, BO3HUKAIOIIUX BCIICACTBHE
HeucnonHenus: [lpuxaza Knmenra, orcyrctBusi y KimeHTa BO3MOXXHOCTH HampaBUTh TOPrOBOE WM
HeroproBoe [lopyuenue bpokepy wiM CBsi3aHHBIX C MonydyeHueM KIIMEHTOM HENOJHOM, HETOYHOW WU
HECBOEBPEMEHHO MOCTYyNUBLIeH WH(pOpMaluu, B TOM YHCIE €CIH TaKhe OTCYTCTBHE BO3MOXKHOCTU
HanpaBuTh bpokepy nopydyenue, HencnojaHeHre U (WIK) YOBITKH CTaJIU ClIeACTBUEM (1) aBapuu WK cOOeB
B pabore mnporpamMmmHOro ootOecrneuenusi Knumenta wmiaum bpokepa, KOMIBIOTEPHBIX CETEH, CHUIIOBBIX
ANEKTPUUECKUX CETEH WM CHUCTEM OJJIEKTPOCBSI3U, HEMOCPEACTBEHHO MCIOJIb3YyEeMbIX I IpUeMa
[IpukazoB KnumenTta mmm obecrniedeHuss WHBIX Tporenyp ToproBiu LlemnsiMu bymaramu; (ii) c6oeB B
TEJIEKOMMYHHUKAIIMOHHOM oOopyznoBanuu Knuenra umu Bpokepa; (iii) cOoeB U 3aaepkeK B JOCTyIE K
yciyram bpokepa depes DnektporHyro bpokepckyto Cucremy mim cuctemy QUIK; (iv) mpoHHUKHOBEHUS
B DnekTpoHHYI0 bpokepckyro CrucreMy TpeThuX JIUIL; (V) MPECTYITHOTO 3710yIOTPeOICHUS JTFOOBIM TPETHUM
JUIOM JIOCTYIIOM K yciyram bpokepa; (vi) MHBIX JEHCTBUA M OOCTOSATEIHCTB, HETMOJIKOHTPOJBHBIX
Bpoxkepy; (vil) meHCTBUN TpeThbUX JHI, B TOM YHCIIe OpraHW3alui, OOECIEUMBAIOIINX TOPTOBHIC H
pacUeTHO-KJIIMPUHTOBbIE TPOLEAYphl (OpraHu3aToOpbl TOProBiu, Oupku, PacuetHwie J[lemosuTapuu,
Pacuernbpie Opranusanuu u T. 1.); (viil) moiyueHus KiimeHToM HeTOYHOM, HETIOTHON UM HECBOEBPEMEHHO
MOJTYYeHHOM MH(OPMAITUH B pe3yJbTaTe 0OCTOSITEIIBCTB, YKa3aHHBIX B MOIMTYHKTaX (1) — (Vil) HaCTOSIIETO
MyHKTA.

9.72 Pucku nipu 3akimoueHnr CHENOK ¢ HEMOJHBIM MOKpbhITHEM/MapKuHanbHbIX Caenok — KimeHt
MOJIBEpPraeTcsl JOMOJHUTEIbHBIM pUcKaM: OoT KimeHTa MokeT moTpedoBaThcs MOBHECeHHE [leHEKHBIX
cpencts u (wn) Llennbix bymar Ha MapxunansHbIi cueT KimeHTa, eciam ypoBeHb 00ecIeueHus 1Mo 3TOMY
CYeTy MaJlaeT HUXKE YCTAHOBJIEHHBIX mpenenoB; bpokep Mmoxer peanusoBarh llennbie bymarn Knuenra
WIM UCTOJIb30BaTh ero JleHekHble cpeacTBa Ui MOKPBITHS 3aJ0JKEHHOCTH, Tpu 3ToM bpokep moxer
OCYIIECTBUTh TaKOE IMOTAlICHHE 3aJ0DKEHHOCTH 0e3 MpeaBapuTenbHOro yBemomieHus: KiueHta; mpu
nagennn Kypca llennbix bymar wnm pocrte kypca Ilennbix bymar KimeHT, ucnoiab30BaBIINM
COOTBETCTBEHHO 3acMHbIe [leHexHble cpeacrBa win Llennsle bymarn mis ocymecrsienus [lokynku c
HEMOJHBIM MOKpBITHEM WK [Ipo/iaxku «C HEMOJHBIM MOKPBITHUEM», HECET 3HAYUTENIbHO O0JIbIINE IOTEPH,
yeMm KiineHT, He UCI0JIb30BaBUINM 3a€MHbBIE CPE/ICTBA.

9.73 Pucku npu3HaHUs OpraHu3alUusIMU, OCYIIECTBIISIOIIMMH PACYETHBIE, KIMPUHTOBBIC, 1ETIO3UTAPHbBIC
orepanuu (IeaTeIbHOCTh) it TOProBeIX cUCTEM, (YHKIIUU [EHTPATLHOTO0 KOHTPAreHTa, Ype3BhIUaAHOM
CUTYalliH, BRI3BAHHBIMU OJIOKUPOBKOU akTUBOB KileHTa, MHBIMU OOCTOSTEIHCTBAMH, TIPETISTCTBYOIIHMHE
HaJJIeXKalM o0pa3oM UCIIOJIHEHHEM 0053aTebCTB 10 Bo3BpaTy akTuBOoB Knuenrta. [Ipu BO3HUKHOBEHUM
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Ype3BbIUAfHON CUTYallMU CYIIECTBYET PUCK M3MEHEHHs cIocoba, mopsaka v (Miu) AaThl MCHOTHEHUS
0053aTeNbCTB TaKUX OpraHu3aiuii nepea bpokepom B oTHomeHHU akTHBOB KiineHTa, a Takke 4acTUUHOE
WY TIOJTHOE OJIOKUPOBAaHUE aKTUBOB U (WJIN) MPEKPALICHUS yYeTa TAKUX aKTUBOB, YTO MOXKET IIPUBECTH K
CYILIECTBEHHOM MJIM MTOJIHOW noTepe KiMeHTOM akTHUBOB, yUUTHIBAEMBIX B BBIIICYKA3aHHBIX OPraHU3ALMIX.
9.74 KiueHT nmpu3HaeT, YTO TOCTOBEPHOCTH JH000H MH(pOpPMALUK B OTHOILIEHHH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOO0BIX KOHKpeTHBIX [leHHbIXx Bymar, CpouyHBIX KOHTpPakTOB, KOTOpylo bpokep
npenocrasisieT Knuenty, He ynocroBepsiercst bpokepom, u bpokep He 1aeT HUKAaKMX IapaHTUR U He
IMPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIHM MOJHOTON TaKoM MH(pOpMaIH,
a TaKKe JII0OBIX peKoMeHAalui, naHHbix bpokepom Kinenty.

9.74.1 bpokep pexkomenayeT KireHTy 3a CBOM cUeT MoJiyyaTh PEryJIApHbIE KOHCYJIbTAIUH MO BOMPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIEH KBaNIM(UKALUU B CBSI3U C PUCKAMH,
BO3HMKAIOIIUMHU B XOZI€ OcylecTBIeHHs COeN0K WIH B CBSI3M C HUMH, JI0 3aKJIFOUEHHUs Takux CHeNoK.
9.75 KuueHT 3asBiIsI€T, YTO OH 00Ja1aeT JOCTATOYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unHBectunusMu B llennble bymaru, u (WiM) MONy4UsT COOTBETCTBYIOIIME KOHCYJIbTAllUU Yy
CTHELHUATNCTOB, UMEET (PMHAHCOBBIE BO3MOXKHOCTH JUISI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
Y COrJIaCeH HECTH BCE TAKHME PHUCKH, BO3HMKAIOIIME B CBSA3U C €ro MHBecTHULMAMU B LleHHble bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYIIECTBJIEHUEM MHBECTULIUI MPU ITOMOIIM 3JIEKTPOHHBIX CPEICTB CBS3H
yepes ceTb IHTepHET.

9.76 KnueHt mpu3HaeT, uYTO B JI00OE€ BpeMs HECeT MCKIIOYUTEIbHYI0 CaMOCTOSTEIBHYIO
OTBETCTBEHHOCTH 32 MPOBEACHUE HE3aBUCUMOI'O AHAJIN3a U OLIEHKU PUCKOB, YKa3aHHBIX B Y BEJJOMJICHUH.
Bpokep He HeceT HUKaKUX 00s13aHHOCTEN 1O MPEJOCTABICHUIO TAKOTO aHAJIM3a WM OLICHOK U HE HECEeT 3a
HUX HUKAKOW OTBETCTBEHHOCTH.

9.77 KuueHt ocBegomiieH 00 OrpaHUYEHUSX, YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM B OTHOIICHUH
IEHHBIX OyMmar u (W) UHBIX (PMHAHCOBBIX MHCTPYMEHTOB, MPEAHA3HAUYCHHBIX I KBATU(UIIUPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTAX OKa3aHUS YCIyr KBIM(UIIMPOBAHHBIM HMHBECTOpaM, a B CIydae €ciu
KnuenT siBnsiercss pu3nueckum JIMIIOM, TAaKKE O TOM, YTO (PU3MUECKUM JIULIAM, SBIISIOIIMMCS BIIaelIblIaMU
IIEHHBIX OyMar, rpexHa3HaueHHBIX JJIS KBATH(UIIUPOBAHHBIX HHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®epepanbHoro 3akoHa OT 05.03.1999 Ne 46-D3 «O 3amure nmpaB M 3aKOHHBIX HMHTEPECOB
MHBECTOPOB Ha PHIHKE LIEHHBIX Oymar» He OCYIIECTBIISIOTCS BBIIJIATHI KOMIIEHCAMNA U3 (enepaibHOro
KOMITEHCAIIMOHHOTO (OHIa.

10. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C UCITOJIb30BAHUEM JJEHEXHbBIX
CPEJACTB KJIIMEHTA B UHTEPECAX BPOKEPA
10.1 3akoHomaTenbCcTBO TpeOyeT XpaHUThH JCHEKHBIC CPEACTBA, MepeaaHHbie BamMu bpokepy, a Takxke
JIEHEXKHBIE CPEJCTBA, MOIyYeHHbIE BpokepoM B pe3ylbTaTe COBEPLICHUs BaMU TOPrOBBIX ONEpalluii, Ha
cnernuaibHoM bpokepckom cueTe, OTAEIbHOM OT COOCTBEHHOro OaHKOBCKOro cueta bpokepa, uTo
UCKJTIOYAeT PUCK OOpalleHusi Ha HUX B3BICKaHUs 10 00s3aTenbcTBaM bpokepa.
10.2 Bamm paeHexHBIC CpelcTBa OyIyT HaXOJMTHCS Ha CHEIUaIbHOM bBbpokepckoM cueTre BMecTe CO
cpencTBaMu pyrux KIIMEHTOB, 4YTO MOXET CO37aTh PHUCK OOpalleHWss Ha HUX B3BICKAHHS TIO
oOs3arenscTBaM Apyrux KiuenrtoB. [ MCKIIOYEHHS YKa3aHHOTO PHCKa BBl MOKETE MOTpPeOOBaTh OT
Bbpokepa xpaHuth BaimiM ACHEXKHBIE CPEACTBA Ha OT/AEIBHOM CHEIUaIbHOM bpokepckom cuere, He
o0BeAMHSS UX C JEHEeKHbIMH cpeAcTBamu Jpyrux KiwmenToB. B ciydae xpaHeHHs BallluX JIE€HEKHBIX
CPEeICTB Ha OTAENbHOM cliennalibHOM bpokepckom cuere bpokep MoOKeT B3UMATh JONOIHUTEIBHOE
BO3HArpa)/eHue B MOPSIKE U Ha YCIOBHUAX, YCTAHOBIEHHBIX BpOKepCKUM JOTOBOPOM.
10.3 Bpokep o00si3aH HCHONHUTH Bame TpeOOBaHME O BO3BpaTe JACHEKHBIX CPEICTB, BKIIOYAs
MHOCTPAHHYIO BaJIIOTY, CO CIENHaIbHOTO bpokepckoro cuera B CpoKH, IpeaycMOTpeHHbIe bpokepckum
JIOTOBOPOM, HO HE TI03IHEee pabodero JIHs, CIACAYIOUIETo 3a JTHEM MOyuYeHUsl TAKOro TpeOOBaHUS, HO MPH
stoM Bbpokep BmpaBe ynep:kaTh U3 BO3BpAllla€MbIX JCHEKHBIX CPEACTB CBOE BO3HArpa)KJICHHE U HUHbBIE
CpEICTBA, KOTOPYIO BbI O0S3aHBI yIIATUTh bBpokepy Ha OCHOBaHHH OpPOKEPCKOTO WM WHOTO JOTOBOPA,
3aKJIFOYEHHOTO ¢ bpokepom.
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10.4 Eciu 6pokepckuii 10roBop npenocTasisier bpokepy mpaBo HCIoIb30BaTh BalllK ICHEKHBIE CPECTBA
B CBOMX MHTEpecax, OH MOXET 3auuCIsITh WX Ha CBOW COOCTBEHHBIM OAHKOBCKMN CUeT, a TaKxke
UCTIOJIb30BaTh UX JJISl UCTIOJIHEHUS 003aTeNbCTB U3 CAETIOK, COBEPUICHHBIX 3a CBOM COOCTBEHHBIH, MO0
HCIIOJIb30BATh UX B KAUeCTBE 00ECIeUeHNUs YKa3aHHbBIX 0053aTeNbCTB.

10.5 Hcnonb3ys Ballu JEHEXHBIE CPEICTBA B CBOMX MHTEpecax, bpokep NOJKEH rapaHTUpOBaTh BaM
ucronHenre Bamux [lopydeHunid 3a cueT yka3aHHBIX JEHEXHBIX CPEICTB WJIM HMX BO3BpAT IO BalleMy
TpeOOBaHUIO.

10.6 BaumaTenbHO O03HAKOMBTECH C TPOEKTOM bBpoKepcKoro maoroBopa, 4YTOOBI OIEHUTH, KaKue
MIOJTHOMOYHS 110 UCIOJIB30BAHUIO BaIIMX JICHEKHBIX CPEIACTB OyJeT uMeTh bpokep, KakoBbI MpaBHUiia UX
XpaHEeHMs, a TAKXKe BO3BpaTa.

10.7 B ciydae HapyueHus bpokepom mopsiaka XpaHEHHs U MCIIOJIb30BaHMs BAlUX JEHEKHBIX CPEICTB
BBl MOXXETe OoOpaTUThCs ¢ >kajnoboi B bank Poccum, SBISIOMMIACS TOCYIapCTBEHHBIM PETYISTOPOM
OTHOILIEHHH B cepe PUHAHCOBOTO phiHKaA, Wi B HAYDOP.

11. JEKJIAPAIIUA O PHUCKAX, CBA3AHHBIX C HCIIOJb30OBAHMEM IEHHBIX
BYMAI' K/IMEHTA B MHTEPECAX BPOKEPA
11.1 Hcnonb3ys BamM LeHHbIE OyMaru B CBOMX MHTEpecax, bpokep 00s3aH HCIOIHUTH TPeOOBaHUE O
BO3BpPATE LIEHHBIX OyMar, HCIOJIb3yEMBIX B €M0 HHTEPECAX, B CPOKH, IPEYyCMOTPEHHBIE JOTOBOPOM.
11.2 B cayuae ecau CIUCOK JIML, UMEIOIIKX [IPaBO HA MOJIYYEHHE OT IMUTEHTA WM JIMLA BbIIABLIETO
LICHHbIE OyMaru, JeHEXHbIX CPE/ICTB, & TAK)KE HHOI'O UMYIIECTBA, ONPEAEIAeTCS B IEPHO UCTIOIb30BaHUS
3THUX LEHHBIX Oymar B uHTepecax bpokepa, bpokep 00s3an nepenats BaM CyMMBbI IEHEKHBIX CPEJICTB, a
TaKXKe MHOE HMMYILECTBO, BBIIIAYEHHOE (IEPEAaHHOE) SMHUTEHTOM WJIM JIMIOM, BBIJABIIMM LIEHHBIE
Oymaru, B TOM 4HCJI€ B BUJE TUBUICHIOB U MPOLIEHTOB 10 TAKUM LIEHHBIM OyMaram.
11.3 OO6parute BHHMMaHUE, YTO MPHU COCTABICHWU CIUCKA JIMI], OCYIIECTBISIONIMX IpaBa IO IEHHBIM
Oymaram (MMEIOIIMX MpPaBO Ha ydyacTHe B OOIIeM COOpaHHM BIAJENbLEB LIEHHBIX OyMmar, WMEIOIINX
IPEUMYLIECTBEHHOE NPAaBO NMPHOOPETEHUs LIEHHBIX Oymar, ¥ ApYyroe) B MEPUOJ] HCIONb30BAHUS ITHX
IIEHHbIX Oymar B mHTepecax bpokepa, BbI MokeTe OBITh HE BKJIIOYEHBI B YKa3aHHBIA crnucok. Ecmu
OCYILECTBJIEHHE IIpaB IO LIEHHbIM OymaraM Ba)KHO U1 Bac, He mpeaocrasisiite bpokepy mpaso
UCIIOJIb30BaTh BAIllM IICHHBIE OyMaru B €ro HHTEpecax.
11.4 B cnyuae HapymeHus bpokepom mopsika HCIIONB30BAaHUS BalllMX IICHHBIX OyMar BBl MOXKETE
oOparuthest ¢ kanoboi B bank Poccum, ABISIOMMKACS TOCYAaPCTBEHHBIM PETYJISTOPOM OTHOLICHUN B
chepe punancoBoro peiHKa, Wik B HAY®DOP.

12. JAEKVIAPAIIUA O PHUCKAX, CBA3AHHBIX C COBMEIIEHUEM BPOKEPOM

PA3JINYHBIX BHUOB MPOPECCHUOHAJIBHON JAEATEJBHOCTMU,
IMPO®PECCHUOHAJIBHOU AEATEJIBHOCTH C NHbIMH BUIAMU
JAEATEJIBHOCTH

12.1 bpokep moBoauT 10 cBeneHus Bcex KimeHToB wH(MOpMaIuio, 4Tto, UMes COOTBETCTBYIOIINE
JUICH3UHU, COBMEIIAET HECKOJIBKO BUAOB MPOGECCHOHATHHON NEATEIHHOCTH HA PBHIHKE IICHHBIX OyMmar:
OpOKEpCKyI0, TUIEPCKYIO, ACTO3UTAPHYIO NEATENbHOCTh M JAEATEIBHOCTh MO YHPABICHHUIO LEHHBIMU
OyMmaramu.
12.2 Ilox puckamMu COBMEIIEHUS Pa3JIMYHBIX BHUIOB MPOGECCHOHATBHON NEATETbHOCTH Ha PHIHKE
[IEHHBIX OyMar B IeNsX YBeJOMIICHUS MOHUMAETCs BO3MOKHOCTh HaHeceHus ymepba Kiuenty bpokepa
BCJIE/ICTBUE:!

®  HEmpaBOMEPHOIO UCIIOJIb30BaHUS COTpYAHUKAMHU Bpokepa, OCYUIECTBISIOIIUMHU
npoeCCHOHATIBHYIO NESTEIbHOCTh Ha PHIHKE IIEHHBIX OyMmar, KOH(QUACHIMAIbHOW HH(OpMAIMU MPHU
MIPOBEICHUH OTlepaluii (CAeI0K) Ha PhIHKE IICHHBIX OyMar;

® BO3HHUKHOBECHHS KOH(IMKTa MHTEPECOB, a UMEHHO, HApYIICHHs MPUHIHUIA TPHOPUTETHOCTH
untepecoB Knuenrta bpokepa, mepen umHTepecamu bpokepa, KOTOpble MOTYT HNPHUBECTH B pe3yJibTare

26


https://ffin.ru/services/broker/docs.php

FREEDOM Tpunosicenue Nel k Peenamenmy oxazanus yciye Ha punancosuix puinkax 000 UK «Ppudom Dunancy
finance Yeeoomnenue bpoxepa Knuenmy

neiictBuii  (Ge3neiicTBusi) bpokepa W ero COTpyJHHMKOB K yObITKaM U (WiIM) HEOJIAronpUsTHBIM
nocneacteusaM st Kimmenta bpokepa;

e  HEMpPaBOMEPHOTO M (MJIM) HEHAJUIeKAIIero WCIOJIb30BaHUS HHCaliiepckol HH(opMaru,
MOJIy4EHHOM B CBSI3U C OCYIIECTBJICHUEM NMPO(EeCCHOHATBHOMN NesTETbHOCTH;

®  [IPOTHBOIPABHOIO PACHOPSDKEHUS COTpyAHUKaMu bpokepa eHHbIMH OyMaramu U J€HEXHBIMU
cpeactBamu Kinenra;

®  OCYILIECTBJIEHUS COTpYIHUKaMH Bpokepa mpoTUBONpPAaBHBIX AEMCTBUM, CBA3aHHBIX C XpaHEHHEM
U (WIM) y4eTOM IpaB Ha IieHHble Oymaru Kimenra,

e HeobecreueHus (HEHAISKAIIET0 0OECIIEUeHHE) MpaB 1o IeHHbIM Oymaram Knnenrta bpokepa;

®  HECBOEBPEMEHHOro (HEHAJISKAIIEr0 HCIIOJHEHUs) CHEIOK IPU COBMEIICHUH OpOKEPCKOH H
JIETIO3UTAPHOM AEATEIIBHOCTH;

® HEJOCTaTOYHO  IMOJHOIO  PacKpbITUS  HMHQOpMamuu B  CBA3M C  OCYLIECTBICHHEM
npo¢eCCUOHATIBHOMN 1EATEIbHOCTH.
12.3  Ilpu coBMemEeHNH HECKOJIBKHUX BUJIOB MPO(HECCHOHATBLHON AEATENbHOCTH MU MPO(eCcCHOHATBHOM
NESITeIbHOCTH C WUHBIMH BUAAMU JESATEIBHOCTH, CYIIECTBYET PHCK BO3HUKHOBEHHS HEJOCTAaTOYHOCTU
KaruTana JUIsi ICIIOJHEHUS BCeX 00513aTeNbCTB 110 BO3BpaTy (PMHAHCOBHIX aKTHUBOB.

13. JAEKJIAPAIIUA O PUCKAX, KOTOPBIE MOI'YT BOBHUKHYTbH B PE3YJIbTATE
COBEPHIEHUSA CJIEJIOK C ”HOCTPAHHOM BAJIIOTOM
13.1 Hacrosimas Jlekiapanusi COIEpKUT ONMUCAHUE PUCKOB, KOTOPbIE MOTYT BO3HUKHYTh B PE3YJIbTATE
3aKIIFOYEHUS CHIEJIOK MOKYNKHU-ITPOIaKM MHOCTPAHHOM BatOThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cpenku). [lpu sTom Hactosmas Jlekiapanusi He pacKpbIBaeT BCE CBS3aHHBIE C
3aKJII0YEHUEM clieloK B ToproBo cucreme [TAO MockoBckas bupxka pucku (MHOTHE W3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3UpoBaHbl). Llenb HacTosmero yBenomiaeHuss — npeaynpeants Kianenra
0 BO3MOJKHBIX YOBITKaX, CBSI3aHHBIX C 3aKIF0UYE€HHEM IIOJOOHOTO PO/a CAENOK.
13.2  Ilpwu 3akmroueHnu caenok B Toprooii cucreMe IIAO MockoBckast bupika cylecTByroT CUCTEMHBIE
PHUCKH, KOTOPBIE OTPAXKAIOT COLUAIbHO-IIOJUTUYECKHE U YKOHOMUYECKUE YCIOBUS pa3BuTus Poccuiickoit
Oeneparun. K 0OCHOBHBIM CHCTEMHBIM PUCKAM OTHOCSITCS: TMOJIUTHYECKUN PUCK, PUCK HEOIarompusaTHBIX
(c TOYKM 3peHus YCIOBHI OCYIIECTBIECHUS OU3HECA) N3MEHEHUH B CYIIECTBYIOIME 3aKOHOAATENIbHbIE U
HOpMaTuBHbIE akThl Poccuiickoii @Penepanuy, peryaupyrollve IMPOBEICHUE BAIIOTHBIX OIEPALNA,
MaKpO’KOHOMMUYECKHE PHUCKH (pe3Kas [eBalbBallis HALMOHAJIBHOM BaNIOThI, OAHKOBCKUI KpHU3HC,
BAIIOTHBIM KpU3HUC U Ap.). K cCCTeMHBIM puCKaM OTHOCATCS TaK)Ke PUCKU BOSHUKHOBEHHS OOCTOSATENILCTB
HETPEO0TMMOMN CHUJTBI.
13.3 Ilpu 3akmrouenuu cuenok B Toprosoil cucreme ITAO MockoBckas bupika cyniecTBylOT Takke U
(MHAHCOBBIE PUCKH, KOTOPBIE MPECTABIIAIOT COO0I PUCKY BO3HUKHOBEHHSI YOBITKOB B CBSI3M M3MEHEHUEM
KYpCOB BaJIOT.
13.4 Taxxke cymecTByeT TEXHUYECKHMH PUCK — PHUCK, CBSI3aHHBIA C BO3MOKHOCTBHIO BO3HMKHOBEHUS
NOTEPb BCIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BAJIIOTHOT'O PbIHKA WM OaHKaMHM, OCYIIECTBIISIOIUMH pacyeThl. Bpokep mpuHUMaeT Bce Mephl JUIsl TOTO,
4yT0oOBI OorpaauTh KimeHra oT maHHOTO pHCKa C MOMEHTa IpHUeMa MOPYYEHHs 10 MOMEHTa HCIOJIHEHUS
CHIEJIKH.
13.5 Ilpu nanpasnenun Kimentom mopydenuil (3assBok) bpokepy cyliecTByeT pUCK HE NPUHATHS K
WCITOJTHCHHIO TTOPYYCHHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TTOPYICHHH (3as5BOK) BCIICICTBUE OTCYTCTBUS
Tese()OHHOM CBSI3M, MEKTPOCHAOKEHUS U T. I. UJIM B CBA3H C HENPEABUICHHBIMH IEHCTBUSAMHU TPETHHUX
JIMLL.
13.6 B cnyuae wucnonp3oBaHus KIHWEHTOM »JIEKTPOHHOW TOANMWCH U (WJIM) WHOTO aHalora
COOCTBEHHOPYYHOW TOJIMKCH CYIIECTBYIOT PUCKH BO3HHUKHOBEHMSI COOBITUH W (WJIM) OOCTOSITENIBCTB,
KOTOpBIE BPEMEHHO MJIM Ha HEONPEIEIEHHBIM CPOK CleNalu, JeJIal0T WIA MOTYT CIENaTh HEBO3MOYKHBIM
WIA 3HAYUTEIBHO 3aTPYJHHUTh OCYLIECTBIEHHE 3JIEKTPOHHOIO JIOKYMEHTO00OpOoTa (MCHOIb30BaHUE
U(POBO MOAMUCH U (UIIM) MHOTO aHaJora cOOCTBEHHOPYYHOH MOJMKCH), BKJIIOYAsi TEXHUYECKHE cOoH,
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a TaKXKe PUCK HECAaHKIMOHUPOBAHHOTO JOCTymna TpeThux Juil K CpeacrBam AyreHTudukanuu Kionenra
(KOMIIpOMETAIIHH ).

13.7 C yuerom BhilieckazaHHOro KineHTy cieayeT BHUMATEIbHO PacCCMOTPETh BOIIPOC, SBIISIOTCS JIU
CIICINIKH, 3aKIrouaeMbie B TOproBoit cucreme [ITAO MockoBckast bupska u BO3MOKHBIEC YOBITKH B pe3yJIbTaTe
3aKJIIOYCHHS YKa3aHHBIX CIEIOK JOMyCTUMBIMU JUTst KineHTa B cBeTe ero (pMHaHCOBBIX BO3MOXKHOCTEH.
13.8 Bce BrIleckazaHHOe HE UMeEET IIEIBI0 3acTaBUTh KilMeHTa 0TKa3aThCs OT 3aKIIOUYEHHS CHECJIOK B
toproBoii cucteme ITAO MockoBckas bupxka, a 1unis Ipu3BaHO MOMOYb €MY IOHSITH PUCKH, KOTOpBIE
MOTYT BO3HUKHYTh INpPH 3aKIIOYEHUM CIEIOK B YKa3aHHOW TOPrOBOW CHCTEME, ONPENEIUTh HX
PUEMIIEMOCTD, OLICHUTH CBOU (DMHAHCOBBIE LIETH M BO3MOXXHOCTH M OTBETCTBEHHO MOJIOMTH K PEIICHUIO
BOIIPOCA O BEIOOPE COOTBETCTBYIONICH HHBECTUIIMOHHOM CTPATETHH.

13.9 Hacrosimmas [lexnapanus Takke pacrnpocTpaHsercss Ha pucku KimeHTta, KOTOpble MOTYT
BO3HHMKHYTb B Cillydae npenocTtaBieHuss KIIMeHTOM TOBEPEHHOCTH APYTrOMY JIMILY JUJIsl IPEACTAaBUTEIbCTBA
niepen bpokepom.

14. YBEJOMJIEHUME O ITOPAAKE YYETA UMYIIECTBA

14.1 B coorBerctBun ¢ nyHktoM 3.1 crateu 11 ®epepanbHoro 3akoHa ot 07.02.2011 Ne 7-®3
«O KIMpHUHTE U KIUPUHTOBOM AesitenbHOCTH» bpokep yBenomisier Kinuentos o Hannuuu y Kimuenra npasa
TpeboBaTh OT bpokepa BeieHUs OT/IEIBHOIO yueTa UMYIIECTBa, MpeaocTaBieHHoro KimeHToMm B kauecTse
oOecrieyeHHus 00s3aTebCTB, JAOMYIICHHBIX K KIUPUHTY, U 0053aTeNbCTB, BO3ZHHUKIIUX M3 JIOTOBOPOB,
3aKJIOYEHHBIX YYaCTHUKOM KJIMpPHHTa 3a cueT KnneHra.

14.2 HWmymectBo KimeHra, nmpeaocTaBIeHHOE B KaueCTBE OOECIEUeHUs] 005S3aTeNbCTB, AOMYIEHHBIX
K KIIMPUHTY, ¥ 00s3aTeNIbCTB, BO3HHMKIIMX W3 JOTOBOPOB, 3akKioueHHBIX Bbpokepom 3a cuer Kimenra
(manee — Knupunarooe obecrieuenne Kinenra), yauteiBaetcss bpokepoM B CIEYIOMIEM MOPSIIKE:

14.2.1 Ecmu Knuent npenocraBun bpokepy mpaBo MCIoib30BaTh CBOE MMYILECTBO, TO KiupuHroroe
obecnieueHrne KimeHTa y4yuTBIBaeTCS Ha TOPrOBBIX cueTaXx bpokepa, OTKPBITBIX B KJIHMPUHTOBBIX
OpraHM3aIMsIX COBMECTHO C UMYIIECTBOM U oOs3aTenbctBamMu Jpyrux KimentoB bBpoxepa,
IIPEIOCTaBUBIINX bpokepy MpaBo UCIIOJIb30BAHUS CBOETO UMYIIECTBA.

14.2.2 Ecmu Knuent He npenoctaBui bpokepy mpaBo MCMoOJb30BaTh CBOE UMYIIECTBO, TO KitmpuHroBoe
obecnieuenne KimeHTa y4YuTBIBaeTCS Ha TOPrOBBIX cueTaX bpokepa, OTKPBITBIX B KJIMPUHTOBBIX
OpraHM3alysaX, COBMECTHO C HMYHIECTBOM U oOs3aTenbcTBamMu Apyrux KimentoB bBpokepa,
HE NMPEeJoCTaBUBIINX bpokepy IpaBo UCIOIb30BaHUs CBOETO UMYIIIECTBA.

14.3 B cayyasx, npaMo NOPEeAyCMOTPEHHBIX 3aKOHOAATEIbCTBOM, Bpokep OCyIIECTBISIET BeICHUE
OTJENBHOTO YyYeTa €ro HMMYILECTBa, INPEJIOCTaBICHHOIO B KadecTBe obecneueHust 00s3aTeNbCTB,
JOMYIIEHHbIX K KIUPUHTY YYaCTHHKA KIWPHUHIA, W 00s3aTENbCTB, BO3HMKIIMX U3 JIOTOBOPOB,
3aKitoueHHbIX bpokepom 3a cuer Kimenra. B ciydasx, eciau 00s3aHHOCTh BEACHUS OTIEIBHOTO ydeTra
umyiecTBa KineHnra 3akoHo1aTenbCcTBOM He MpenycMoTpeHa, KiueHt Brnpase notpeboBath oT bpokepa
BelieHUs1 oTAenbHoro ydera KiumpunroBoro oOecneuenus Kimenra myrem HampaBieHus: bpoxepy
3asBIieHUs 110 popme, mpeaycMoTpeHHoM PernamenToM (1K) 3aKitoueHIH ¢ Bpokepom JomoTHUTETLHOTO
coruamieHus K JloroBopy oOCiTy>KuBaHUsI.

14.4 B uensx BeneHus otaenbHoro yuera KmupunroBoro obecrieuenus Knuenra bpokep oTkpbiBaeT
OTJIENbHBIN CHEIUAJIbHBIM TOProBbIM CYET YYAaCTHHKA KJIMPUHIA B KIMPUHTOBOM OpraHu3aunuu. 3a
OTKPBITHE OTIEIBHOIO CIEIHAJIBHOIO TOPrOBOIO CYETa W BEAEHUE OTAEIBHOro yudera KiampuHrororo
obecnieuenus Kimenta Bpoxep ynepkuBaer ¢ KimeHTa BO3HarpaxiaeHue B pa3Mepe, yCTAaHOBICHHOM
Tapudamu nam TOMOIHUTETHHBIM COTJAIlIEHUEM, 3aKI0YeHHBIM bpokepom ¢ KiinenTom.

14.5 OrtcytcTBUE OTAENTBHOTO yueTa uMylnecTBa KiineHToB 1 00s13aTebCTB, BO3HUKIINX U3 JIOTOBOPOB,
3aKioueHHBIX bpokepom 3a cuet KineHToB, HeceT B cebe Cienyroe pucku:

14.5.1 Puck BO3HUKHOBEHHS HEAOCTaTKa JUKBUIHOCTH, IPU KOTOPOM Bpokep HE CMOMKET HMCIOJHUTH
nopyueHusi KineHToB, ecnmu cymma CpeAcTB WM pa3Mep MMYIECTBA, HEOOXOAUMBIX IJi MCIOIHEHUS
nopydenus: Kimenra, npeBbIIalOT JOCTYIHBIE CBOOOIHBIE OCTATKH, YYUTHIBAEMbIE HAa TOPrOBBIX CUETAX
Bbpokepa kak yuyacTHUKA KIUPUHTA.
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14.5.2 Puck ommbo4HOro MCHoib3oBaHus uUMyliecTBa Kimenrta mo mopyuenuto npyroro Kimenra B
pe3yabpTaTe JAOIMYIIEHHOW OIeparioHHON OImMOKA COTpYAHUKOB bpokepa wumm cboeB B pabote
COOTBETCTBYIOIIETO MPOrPaMMHO-TEXHIUUECKOT0 00eCieueHHs.

14.5.3 Puck 3agepxku Bo3BpaTa KiMEHTY NEHEXKHBIX CPEACTB HJIM HECBOCBPEMEHHOTO HMCIOJHEHUS
pacnopsbkernii KimmeHTa WM HEeWCIOTHEHUH / HEeHAJIekKAIleM HCIIOTHEHHH BO3HUKIIUX 00s3aTeIbCTB
Knuenra BcneAcTBHE TEXHHMYECKOM, OTIEPAIIMOHHON OIMIMOKUA COTPYAHHKOB bpokepa Wiv KIWPUHTOBOH
OpraHu3aIy Win c60si B paboTe COOTBETCTBYIOIIETO MPOTrPAMMHOI0 00ECTICYCHHUS.

14.6 Jlna MUHMMH3ALKMKA BO3MOXKHBIX PUCKOB Bpokep BeleT BHYTPEHHHMH YYE€T NIEHEXHBIX CPEACTB,
IIEHHBIX OyMmar u oreparuii kaxaoro KimeHnrta oTaenbHO OT aKTUBOB U omepanuil Apyrux KiueHToB u
Bbpokepa.

15. VBEJOMJIEHUE O KOH®JUKTE MHTEPECOB, TIOTEHIMAJIbHOM
BO3MOKHOCTH BO3HUKHOBEHUS KOH®JIUKTA HUHTEPECOB
IPU OCYIIECTBJIEHAU MPO®ECCUOHAJIBHOM JEATEJIBHOCTHU HA PBIHKE
HEHHBIX BYMAI' / PUHAHCOBOM PBIHKE
15.1 [Iloa KOHGIMKTOM WHTEPECOB MPU OCYIICCTBICHUH MPO(EeCCHOHATBHOMN JEITEIbHOCTH Ha PHIHKE
IEHHBIX OyMar/(uHaHCOBOM pBbIHKE TOHUMAETCS PACXOXKJIECHUE MEXAy uHTepecamu bpokepa u ero
00s3aTeNbCTBAMU  BCJIEJICTBUE BO3HUKAIOMIUX MPOTHUBOPEUYMM MEXAY HMYIIECTBEHHBIMH U HWHBIMH
uHTepecaMu bpokepa, (ero oOpraHoB yIpaBlieHHUs, [IOJDKHOCTHBIX JIMII M COTPYIHHUKOB), U
UMYIIECTBEHHbIMU WJIM WHBIMU HUHTepecamu KimeHTa, a Takke MPOTUBOPEYHE MEXAY JIMYHOU
3aMHTEPECOBAHHOCTRIO COTPYIHUKOB bBpokepa, ero JODKHOCTHBIX JHMII M 3aKOHHBIMH HHTEpEecaMHu
Knuenra, B pe3ynbpTaTe KoTOporo aeictBus (0e3aeiicTBus) bpokepa u (i) ero COTpYIHUKOB MIPUUHHSIOT
yObITKHM Knuenty, u (1iam) BIeKyT WHbIe HeOJIaronpHusTHbIC mocaencTBus it Kinuenra.
15.2 KoH}UKT HHTEPECOB BO3MOXKEH KaK B PE3YJIbTATE ACATEIHPHOCTH OTACIBHBIX JOKHOCTHBIX JIUI]
u paboTHHKOB Bpokepa, Tak U B pe3yibTare AesITeIbHOCTH bpokepa B 11€JI0M, U MOKET BO3HUKHYTD IPU
HAJIMYUU CIIEAYIOIUX 00CTOSTENbCTB:

e koraa bpokep (ero addunpoBaHHOE JIUIIO) SBISETCS COOCTBEHHUKOM MU SMUTEHTOM IICHHBIX
OyMmar / QUHAHCOBBIX HHCTPYMEHTOB (MMEET MHYIO 3aHHTEPECOBAHHOCTH B COBEPIICHUH CACIOK C ITUMHU
HEeHHBIMU OyMaramul / pUHAHCOBBHIMU MHCTPYMEHTAMHU WJIM B U3MEHEHUH PHIHOYHOM I[EHBI IEHHBIX Oymar
/ GUHAHCOBBIX UHCTPYMEHTOB), C KOTOPBIMH COBEPIIAIOTCS CIIEJIKH B MHTEPECax KINEHTA;

e korga bpokep OZHOBpEMEHHO OCYIIECTBISET pa3idyHble BUIBl MPO(HECCHOHATHLHON
NEeSITEIbHOCTH;

® KOrja CYIIECTBYET WIM MOTCHLIUAIbHO MOXET BO3HUKHYTH MPOTHBOPEUME MEXIY YaCTHBIMU
uHTepecaMu coTtpyaHuka (bpokepoB ero cembu M (WJIM) WHBIX JIMI, C KOTOPBIMHM CBsi3aHa JIMYHAs
3aMHTEPECOBAHHOCTh COTPYAHHMKA) M IpaBaMu U HTepecaMu KIIMEHTOB, KOTOpPOE BIUSET WM MOXKET
OKa3aTh BIMSHUE Ha BBIOJHEHHE COTPYIHUKOM CBOUX MPO(GECCHOHATBHBIX 005S3aHHOCTEH, B YaCTHOCTH
Ha MPOIeCcC IPUHATUS UM PeIlieHus, U 00yCcIaBIMBaeT WIK MOXKET 00yCIIOBUTh HAHECEHUE yIllepOa paBam
u uHTepecam KineHTos;

e KOrjJa BO3HHMKAET WJIM MOXET BO3HHKHYTh HPOTHUBOpEUHE MeXay obsi3aTenbcTBamMu bpokepa
nepes pasHbIMU KJIMEHTaMH U HHTepecaMu 3Tux pa3Hbix Kinnenros bpokepa.

15.3 Ilpu ocymiecTBieHHH JesATeNbHOCTH bpokepa Ha (MHAHCOBOM pBIHKE / PBIHKE IIEHHBIX Oymar
HauboJsee BEpOSITHO BOSHUKHOBEHHUE CIEAYIOLIUX BUJIOB KOH(IINKTa HHTEPECOB:

e mokynka Juia KinueHTta neHHbIX Oymar (Ipyrux akTHBOB) MO 3aBBIIICHHOH IO CPaBHEHUIO C
PBIHOYHOM LIeHOU U3 coOCTBeHHOro nopTdenst bpokepa, ero coTpyIHUKOB U ApYrux adGuIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e mokynka g Knmenrta neHHbsIXx Oymar (Ipyrux akTUBOB) 0e3 ydeTa MHBECTUIMOHHBIX IIEJIeH
Kmuenra w3 cobctBeHHoro moptdenst bpokepa, ero cCOTpyIHUKOB M Apyrux apduUIMpOBaHHBIX U
3aMHTEPECOBAHHBIX JIUII,
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e  Mpojaxa IeHHBIX Oymar (Ipyrux akTuBoB) KineHTa 1o 3aHMKeHHOM 10 CPABHEHHIO C PHIHOYHOM
IeHOH B coOcTBeHHBIN mopTdens bpokepa, ero coTpyagHUKOB © Apyrux ap@uIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e uyHBecTHpoBaHUE cpencTB KimeHnTta B coOCTBEHHBIE LIEHHBIE Oymaru (Ipyrue akTuBbl) bpokepa
WK TIeHHBIe OyMaru (Apyrue akTUBbI) aQUIMPOBAHHBIX JHII (MM BXOASIIUX B TPYIITY JIMII), WU JIHII,
adhpuMpoBaHHBIX ¢ COTpyAHUKaMH bpokepa;

® COBEpIICHHWE WHBIX CIEIOK C IeHHbIMH OyMaramum (ApyrumMu akTtuBamu) KiueHTa
10 HEPHIHOYHBIM II€HaM WJIM B HapyIIeHWE MHBECTHUIMOHHBIX Ienedl Kimenra B monn3y bpokepa, ero
COTPYIHUKOB, ApYruX ap@uiInpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e oOkazaHue AaBieHHs Ha KiueHTa Wiu mpenocraBieHHE €My PeKOMEHAAIUi ¢ TeM, YTOOBI ero
NEHCTBUS W CHENKM COOTBETCTBOBAJM MpsiMOM BhIrose bpokepa, ero coTpyAHHMKOB, JApPYrUX
apGUIMpPOBaHHBIX U 3aUHTEPECOBAHHBIX JIMLL;

®  COBEpIICHHE CJEJOK, HE OTBEYaloIMUX HuHTepecaM KIMEHTOB, NENbl0 KOTOPBIX SBISETCS
yBEJIMYEHUE KOMUCCUOHHBIX U MHBIX IUIaTeXei, monydaeMbix bpokepom;

e ucnonb3oBaHue caenok Kmmenra mis peanuzanuu COOCTBEHHBIX MHBECTHIIMOHHBIX CTpaTErHid
Bpokepa, 1ocTHKEHHUS BBITOJHBIX Ui HETO YCIOBUHN CAENOK, B TOM YHCIE, Ul IPUOOPETEHUS KOHTPOIIS
32 KOMMEPUYECKUMH OpraHU3alusIMU Ha OCHOBE COEIMHEHUS COOCTBEHHBIX CIENOK U caenok Kinenra;

e  YMBINIUICHHOE YynepkaHue KIMeHTCKHUX CpeacTB, NMpeJHa3HAYCHHBIX Uil HHBECTUPOBAHHS B
IIeHHble Oymaru (Ipyrue akTUBbI), Ha JIEHEXKHBIX cyeTax bpokepa cC Lelbl0 HEHaAJIekKallero Hx
MCIIOJIb30BaHUs 1J11 COOCTBEHHBIX aKTUBHBIX ONepaIuii;

®  HCOJIb30BaHKME MoNydeHHOU oT KimeHTa cimyxeOHON mH(bOpMaNuy, UMEIOMIEH CYIIECTBEHHOE
3HaYeHHE U CMOCOOHOW MOBIHUATH HA IMOJyYEHHE BBITO/bI Bpokepom, ero coTpyaHUKAaMH H JIPYTUMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepd naTepecam Kimenra;

® UCNOJNB30BaHME MpaBa rojoca mo HeHHbIM Oymaram Kimenrta B umHTepecax bpoxepa, ero
COTPYIHUKOB, APYruX aQPuIMpOBaHHBIX U 3aMHTEPECOBAHHBIX JIUIL;

® [peAOCTaBICHHE HEpaBHBIX ycioBuil (mpedepenuuun) otaenbHbiM Knnentam Bbpokxepom wnm
coTpyaHUKOM bpokepa B ciiydae, korja Takue npedepeHlny He BBITEKAIOT U3 XapaKTepa J0roBopa WiH
HOPM JIETIOBOTO 000pOTa;

® UCMOJIHEHHWE  TMOpydyeHHH  pas3Hbix  KimeHToB, B COBOKYHHOCTH  COJAEpKaIUX
B3aMMOMCKITIOYAIOIIME THO0 pa3HOHANIPABICHHbIE LIENIH;

e noctymieHne K bpokepy 3asBok pa3Hbix KIiMEHTOB OJHOBPEMEHHO WM TMOCTYIUICHHE
MHOTOUYHCJICHHBIX 3a5BOK Ha OJMH aKTHB,;

e okazaHue bpokepoM A OAHOTO KJIMEHTa YCIYT 10 pa3MeEIleHUI0 BBITyCKa EHHBIX Oymar, a Juis
npyroro KnueHTta BbIOTHEHHE TOPYYECHHUS IO TIOKYIIKE 110 HanboJjiee HU3KOi LieHe;

e  3aKkpbiTUE MO3ULMNA pa3HbIX KiMeHTOB ¢ yueToM HamOOJbIIel BHITOABI TOJBKO B MHTEpecax
onpeneneHnoro Kinuenra (KinueHnTos).

16. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, TPEJOCTABJIEHHBIX KJIUMEHTY
®3 «O 3AIIUTE IPAB U 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMAI»
16.1 B cootBercTBuM co cratbel 6 DenepanbHoro 3akoHa oT 05.03.1999 Ne 46-D3 «O 3amute npas u
3aKOHHBIX WHTEPECOB HMHBECTOPOB Ha pPBIHKE IIEHHBIX Oymary (masee — 3aKoH) SMHUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY MH(OPMAIIHIO, OTIPEICIICHHYIO 3aKOHOaTenhcTBOM Poccuiickoii Deneparuu.
16.2 bpokep o006s3an mo TpeboBaHuio KimmeHTa mNpesocTaBUTh €My CIEAYIONMHE JTOKYMEHTHI
U uH(popMaruio:

16.2.1 xomui0 JUIEH3WH Ha OCYIIECTBICHHE MPOPECCHOHATBLHON NESITEIbHOCTH Ha PBIHKE IICHHBIX
Oymar;

16.2.2 KOMHUIO JOKYMEHTa O TOCYAApCTBEHHOU peructpanuu bpokepa B KauyecTBe IOPUIAYECKOTO UL
WM UHAUBUIYAJIbHOTO MPEANPUHUMATEIIS;
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16.2.3 cBexeHuss 00 opraHe, BBIJABIIEM JIMLEH3UI0 Ha OCYIIECTBICHUE MPO(ecCHOHAIBHOM
NeSTeTLHOCTH Ha PBIHKE IIEHHBIX Oymar (ero HaMMeHOBaHUE, aipec U TeneOHbI);

16.2.4 cBexeHus 00 ycTaBHOM KamuTalle, O pa3Mepe COOCTBEHHBIX CPeICTB bpokepa u ero pesepBHOM
donze.

16.3 bpokep npu npuoOperennu y Hero Llennbix Bymar Knmenrtom nmubo mpu npuoOpeTeHHH UM
[lennprx bymar mo mopyuenuro Knuenra o6s13an o tpedoBanuro Kimenra, moMmumo nHpoOpMaImu, CocTan
KOTOPOH orpesienieH (heaepaabHbIMU 3aKOHAMH M MHBIMA HOPMaTHBHBIMH IPAaBOBBIMH akTaMu Poccuiickoit
denepanun, NpeJOCTaBUTh CIEAYIOLTYI0 HHPOPMALIUIO:

16.3.1  cBexeHus o rocylapCTBEHHOW PETUCTpaLlMu BbllTycKa 3TUX LleHHbIX Bymar u rocyiapcTBeHHbIN
PETrUCTPAIlMOHHBI HOMEp 3TOrO BBINYCKA, a B CiIydae coBeplieHus cruenku ¢ LlenHeix bymar, Bbimyck
KOTOPBIX HE MOAJICKUT TOCYIapCTBEHHON PErHCTpaldy B COOTBETCTBHH C TpeOOBaHUAMHU (heaepaibHBIX
3aKOHOB, — WJICHTH(UKAIIMOHHBINA HOMEp BbITTycKka Takux [lennpix bymar;

16.3.2  cBeneHus, coneprkalvecss B pEIIEHUU O BbiMycke 3Tux lleHHsix bymar m mpocnekre ux
IMHCCUH;

16.3.3  cBeneHus o ueHax 3tux LleHHsIx bymar Ha OpraHM30BaHHBIX TOprax B TEUEHHUE IIECTU HEIEIb,
IPEIIECTBOBABIIMX JlaTe NpeabsaBiacHUs KireHToM TpeOoBaHMs O MPeAOCTaBICHUH MH(POPMALUH, €CIIU
3Tu llenHble bymaru BKIIIOYEHBI B KOTUPOBAIBHBIM CIHCOK OMpPKH, JTUOO CBEIeHUSI 00 OTCYTCTBHH ITHX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIHCKAX OUPIK;

16.3.4  cBeneHus o LeHaX, 10 KOTOpbIM 3TH LlenHsle bymaru nokynanuce u npojaasainuch bpokepom B
TEYEHUE 1IECTH HeNeNb, MPEALIeCTBOBABIIMX Jare npeabsasiaeHus KiueHtom TpeboBaHUS O
IpeoCTaBlIeHNH HH(POPMAILIUH, TNOO CBEJICHHS, YTO TaKKUE ONEPAlii HE TPOBOMIIUCE;

16.3.5  cBexenus o0 onenke 3tux LlenHbx bymar peiTHHTOBBIM areHTCTBOM, TPU3HAHHBIM B MOPSKE,
YCTaHOBJICHHOM 3aKoHozAarenbcTBOM Poccuiickoit denepanuu.

16.4 bpoxep, npu oTUyX)JAeHUHU IIeHHBIX Oymar KnuenTom, 00s3an mo tpeboBanuio KimeHra moMumMo
UHPOpPMAlLlUK, COCTaB KOTOPOH omperneneH ¢enepaabHbIMH 3aKOHAMHU U MHBIMH HOPMAaTHBHBIMHU
npaBOBbIMH akTamu Poccuiickoit denepariuu, mpenoCcTaBUTh HHPOPMAIIHIO O:

16.4.1 nenax »stux lleHHbIXx bymar Ha oOpraHM30BaHHBIX TOprax B TEUYEHUE IIECTH HEIEIb,
IPEIIECTBOBABIIMX JlaTe NpeabsapicHUs KireHToM TpeOoBaHMs O MPEAOCTaBICHUH UH(POPMALIUH, €CIIU
3Tu llenHbie bymaru BKIIIOYEHbI B KOTUPOBAIBHBIM CIIHCOK OMpPKH, MO0 CBEIeHUsI 00 OTCYTCTBHH ATHX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIHCKaX OMPIK;

16.4.2  nenax, no koropbiM 3TH LleHHple bymarn nokynanuch M npojaaBaauch bpokepoM B TeueHue
IIECTH HeNeNb, MPEALIECTBOBABIIUX JAaTe MNpeabsaBieHus KimeHTomM TpeOoBaHMS O MPEeJOCTaBIECHUU
uHpopManuu, MO0 CBEJCHUS, YTO TaKUE ONEPAIH HE IPOBOAMIIHUCE.

16.5 MWudopmanus, ykazanHas B yHKTax 7.2 U 7.3 YBemoOMJIeHUs, TPEIOCTABISETCS B MHUChMEHHON
¢dopme 3a rIaty B pa3mMepe, He MPEBBIIIAIONIEM 3aTpaT Ha €€ KOIMMPOBAHHUE.

16.6 KiueHT BmpaBe B CBSI3M C NMPUOOpPETEHHWEM WM OTYYXKICHUEM IIEHHBIX Oymar morpedoBaTh y
Bpokepa wnmM 5SMUTeHTa MperOCTaBUTh HWHGPOPMALMIO B COOTBETCTBUM C 3aKOHOM M JIPYTMMH
(benepanbHBIMHU 3aKOHAMU M HECET PUCK MOCIIEICTBUM HE MPEABABICHUS TAKOIO TPEOOBaHMSL.

17. YBEJOMJIEHUE OB MHCIHOJb30BAHUN CIIEHUAJIBHOI'O BPOKEPCKOI'O
CUYETA

17.1 Jlenexssie cpeacrBa Kmuenta mo JloroBopy Oymyt Haxomutbest Ha Cuere (Cuerax) bpoxepa

(cmeranmbHBIX OPOKEPCKHUX CUeTax ), OTKphITOM bpokepom [t yueTa ieHekHbIX cpeacTB KimenTa, BMecte

CO CpeAICTBaMU JIPYTHX KIHeHTOB bpokepa.

[Ipu 5TOM 00BEMHEHHE HA OJHOM CYETe ACHEKHBIX CpeAcTB KiMeHTa C IeHEKHBIMU CPEACTBAMHU
Jpyrux KIMEHTOB bpokepa MoxkeT HecTH B cebe pUCK HEHCIOMHEHHUs (3aeP)KKH HCITOTHEeHHsT) bpokepom
nopydyeHuss KimeHnta Ha BO3BpaT JAEHEXHBIX CPEJICTB WM MOKYIKY IEHHBIX OyMmar, BbI3BaHHBIM
BO3MOXXHBIM OITMOOYHBIM CITUCaHHWEM bpokepom AeHexHbIX cpencTB KimeHTa 1o MopydeHHIo Ipyroro
KiueHTa bpokepa, B TOM uYucie, BCIeACTBHE c0O0si B padOTe€ COOTBETCTBYIOMIETO MPOTPAMMHOTO
o0ecreyeHns WK OIMOKH COTPYAHHUKA.
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st yueta neHexubix cpenctB KirieHTa oTaenbHO OT ICHEXKHBIX CPEJICTB IPYTrUuX KIUEeHTOB bpokep
MOXXET OTKPBITh OTIEIBHBIM OAHKOBCKHI CYET B KPEAUTHOW OpraHW3anuu. Bo3MOXHOCTh, YCIOBHS
OKa3aHUsi U CTOMMOCTh TaKOW YCIYTHM MOMJIEKUT OTACIbHOMY MUCbMEHHOMY COTJIACOBAHUIO MEXKIY
Knuentom u bpokepom. Ecim mHOe mHCbMEHHO HeE coryiacoBaHo Mexay Knumentom u bpokepow,
BO3MOXXHOCTBH OTKPBITHS OT/IEIHLHOT0 OAaHKOBCKOTO CUeTa B IEJSAX yueTa ACHEKHBIX cpeacTB Kiuenra He
peyCMOTpPEHA.

Nudopmanust 0 KpeTUTHBIX OpraHU3aIUAX, Ha CYeTaX B KOTOPHIX YYUTHIBAIOTCS ICHEKHBIC CPEICTBA
Knuenra, pazmeniena Ha caiite bpokepa mo agpecy http://www.ffin.ru.
17.2 Jlna ydera AeHEXHBIX cpelncTB KilMeHTa OTHENbHO OT JEHEKHBIX CPEACTB APYTUX KIUEHTOB,
bpokep moxxeT Ha ocHOBaHMM 3asBieHHs KimmeHTa OTKpbITh KiHMEHTy OTHENbHBIM CcHenuaaTbHBIN
OpOKepCKUii CueT B KPEAUTHON OpraHU3alvy / OTAEIbHBIN pacueTHbIN KOJ KIMPUHTOBOTO OaHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBSI3aHHBIE C OTKPHITUEM U BEIEHHE OTIENBHOIO CYETa,
orutaunBaroTcst Kimenrom.
17.3 bpoxep BmpaBe 0€3BO3ME3IHO, a B CiIy4asX, NMPEAyCMOTPEHHBIX J[oroBopoM, Ha BO3ME3THOM
OCHOBE UCIIOJIb30BaTh B COOCTBEHHBIX HHTEpEcaX JIEHEXKHbIE cpeacTBa/IieHHbIe Oymaru Kinenrta. Knuent
yBeaoMIIsieTcs, uTo bpokep MokeT 3auncisaTh JeHexkHble cpeacTBa Kiinenta Ha coOCTBEHHBIH CYET, B 3TOM
cly4yae pacyeTbl IO CIeJKaM, 3aKJIIOUeHHBIM BbpokepoM Bo ucnojiHeHue mopyudeHuit Knuenrta, Moryt
OCYIIIECTBIISITHCS HEMOCPEACTBEHHO ¢ coOCcTBEHHOTO cueTa bpokepa. [Ipu pabore B paMkax crieliMagbHOTO
OpOKepCKOro cyera C rnepeaayeii nmpaBa MCIOIb30BAHMS JEHEXKHBIX cpeacTB bpokepy y Kiuento moryr
BO3HUKHYThH JIOMOJIHUTENbHBIE (CenU(pUYECKUE) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WJIH HECBOCBPEMEHHOTO MCTIOJTHEHHSI) TOPTOBBIX U (MJIM) HETOPTOBBIX MOPYYEHUH B CHITY OCOOCHHOCTEM
(GYHKIIMOHUPOBAHUS CIICIUATIBHBIX OPOKEPCKUX CUETOB.

18. IMPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY

18.1 Bpoxkep yBenomisier KinenTa, 4to JeHeXHBIE CPEACTBA, 3aUnCIIsieMble OPOKEpOM Ha CTeUaTbHbIH
Opokepckuii cyeT (cuera), WIM TIEpPEelaHHbIE OpOKepy, SBISIOMIEMYCS KPEAWUTHOW OpraHu3aluei, He
NOJJIEKAT CTPAaXOBAaHUIO B COOTBETCTBUM ¢ DenepanbHbM 3akoHOM oT 23.12.2003 Ne 177-03
«O cTtpaxoBaHuU BKJIaI0B (hr3nyeckux juil B 6ankax Poccuiickoit deneparnumy.

18.2  Bpoxkep yBenomisier Kitnenta o npase KinenTa kak mosxydaresns QUHAHCOBBIX YCIIYT Ha MOJTy4eHHE
[0 €ro 3amnpocy MH(OpMalHK O BUAAX U CyMMax IJIaTeked (MOpsAIKE OINpeNeseHUs] CyMM IUIaTexeil),
KoTopble KiMeHT nomkeH OyAeT yIIaTHTh 3a IPeloCTaBlICHHE eMy (PHMHAHCOBOM YCIYTH, BKIIOYast
uH(pOpPMaLIKIO 0 pa3Mepe BO3HArpaKIeHUs (MOpsIIKE ONpeIeseHUs pa3Mepa Bo3Harpaxaenus) bpokepa u
HOPSIJIKE €0 YIUIaThI.

18.3 B cuyvae ecnu Opokep OKa3bIBAaET YCIYTH IO MPUOOPETEHUIO TACB IMACBBIX WHBECTHIIMOHHBIX
¢onnoB, bpokep mpemocTaBiseT mNOMy4aTeNr0 (UHAHCOBBIX YCIYT 10 €T0 3alpoCy CIEIYIOIIYIO
uH(pOpMaLIMIO: MHBECTUIIMOHHAS JIeKIapalus aeBoro WHBECTUIIMOHHOTO (DOHA; UCTOYHHK IMOIY4YECHHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO Tasi 3a MOCJIEIHHE 1IeCTh MECsIeB (B
clly4ae MpeAOoCTaBIeHHs] Takol HMHQOpPMAIMK YIPaBISIONIEH KOMIIAHWEH MaeBOr0 HHBECTHIIMOHHOTO
doHma U (MIM) HAXOXKIACHHUS TaKoM WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArPa)KICHUS
yIpaBISIONIE KOMIaHUH U OOIIUN pa3Mep BO3HATPAXKICHUS CIELMATU3UPOBAHHOIO JEMO3UTapHs, JINLIA,
OCYILIECTBIISIOILIETO BEIECHNUE PEECTPa BIIAJIENIbIIEB NHBECTULIMOHHBIX IIA€B, ayIMTOPCKON OpraHu3alluy, a
TakKe OIEHIIMKA, €clM WHBECTULMOHHAs JeKJapalus [aeBOro HHBECTULMOHHOTO  (oHJa
IIPEyCMAaTPUBAET BO3MOYKHOCTh HHBECTUPOBAHUS B UMYILIECTBO, OLIEHKAa KOTOPOIO OCYLIECTBISETCS
OLICHIIUKOM; O TOpsSAKE M CpPOKax BBILJIATHl JCHEKHOM KOMIIEHCALlMM B CBSI3U C TMOTalIeHHEM
MHBECTUIIMOHHBIX I1a€B.

184 B cayuae ecnm Opokep OKa3bpIBaeT YCIAYyrd IO 3aKIIOYCHHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
IPOM3BOJHBIMU (DMHAHCOBBIMU HWHCTpyMEHTaMHu, Opokep mnpenocraBisier KiumeHTy 1o ero 3ampocy
CIeYIONIYI0 MHPOPMAIUIO O TaKUX JOTOBOpax: cHelu(UKalus J0roBOpa, sIBISIIOIIETOCS MTPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM (B ciy4dae eciu Oa3MCHBIM AaKTHBOM IPOU3BOJHOTIO (PMHAHCOBOTO
UHCTPYMEHTA SIBIISICTCSl APYrod TMPOU3BOAHBIN (PUHAHCOBBIH WHCTPYMEHT, INPEIOCTABISETCS TaKKe
cnenuduKanys Takoro I0roBOpa, SBISIOMIErocs MPOU3BOAHBIM (DMHAHCOBBIM UHCTPYMEHTOM); CBEACHHUS
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0 pa3Mepe CyMMBI JCHEKHBIX CPEICTB, KOTOPYIO HEOOXOJUMO VIUIATUTh HAa MOMEHT 3aKIIOYCHHUS
JIOTOBOPA, SIBJISIFOIIETOCS POU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM; UCTOYHHK IOJIyYE€HUSI CBEICHUH O
KoJIeO0aHUU IICHBI (3HaUEHUs) 0A3MCHOTO aKTHBA 3a MOCIIECIHUE MIECTh MECAIEB, MPEIIICCTBYIONINX IaTe
3aKIJIIOUEHUs I0TOBOPA, ABIISIONIEIOCs MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM (B cllyyae HaJu4us y
Opoxepa HH(pOPMAITUHN O TAKOM UCTOYHHKE).

B caywae ecam  Opokep,  SBJSIOUIMICS  JUIOM,  OCYIIECTBISIOIIUM  JIEATEIbHOCTH
M0 UHBECTUIIMOHHOMY KOHCYJIBTHPOBAHHIO, HA OCHOBAaHMH 3aKIIOUYEHHOTO C KIHMEHTOM JIOTOBOpa 00
OKa3aHWU YCIYT 10 WHBECTUIMOHHOMY KOHCYJIBTHPOBAHHUIO 3aKJIIOYaeT CIENKH C HCIOIb30BAaHHEM
IporpaMM aBTOCIIEAOBaHUS, Bpokep mpemocTaBiseT TaKOMY KIHMEHTY I10 €r0 3ampocy CIEIYIOIIYIO
nHpopMaIuio: o auie (JUIax), Ha OCHOBaHWY HH(POPMAIIMH O CIEIKaX KOTOPOTO (KOTOPBIX) COCTABISAETCS
WHAWBUAyallbHAass WHBECTUIIMOHHAs PEKOMEHJAIMs, IMpeoOpasyeMas B TOpydeHHE OpoKepy,
XapaKTePUCTUKAX YKa3aHHBIX CIIEJIOK (B TOM 4YHcClie 00 WX MpeaMeTe W IIeHE), a TaKkKe 00 M3MECHCHHH
MOKa3aTenei JTOXOAHOCTH IO TaKUM CJIEIKaM 3a IOCJIEIHUE IIeCTh MECSIIEB, MPEAIISCTBYIONINX JaTe
noJjryueHusi Opokepom 3arpoca Kinuenra; o MUHIMaTbHOM U MaKCUMAaJIbHOM 00beMax JIEHEKHBIX CPE/ICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOT0o OPOKEPOM MOXKET OBITh MPEIOCTAaBICHAa BOZMOKHOCTh IPe0o0pa30BaHus
MPEI0CTaBICHHON WHIWBUIYAIbHOW MHBECTUIIMOHHON peKOMEHIAINU B opydyeHue bpokepy (B ciayuae
HAIMYUS yKa3aHWs Ha Takue OOBEMbI B JIOTOBOpPE 00 OKa3aHWHM YCIYT 10 HWHBECTUIMOHHOMY
KOHCYJbTUPOBAHHUIO); O COOTHOIIEHUU TIOKa3aTelel JOXOJHOCTH MO CJeNIKaM, 3aKJIIOUYEHHBIM C
UCIIOJIb30BaHUEM MPOrPaMM aBTOCIIEOBAHUS, OT IMOKa3aTellel JOXOTHOCTH IO CHIEIKaM, 3aKIIF0UEeHHBIM
bpokepom Ha OCHOBaHUHM MOPYYEHUI, MOJAHHBIX YKAa3aHHBIM KJIMEHTOM CaMOCTOSITENbHO, 3a MEPHO],
yKa3aHHbIN B 3anpoce Kiuenra.

19. OBPABOTKA NEPCOHAJIBHBIX JTAHHBIX

19.1 B memsx ucnosHeHuss OpoKepcKoro aoroBopa bpokep ocyrmiecTBiasieT 00pabOTKy MEPCOHATBHBIX
JAaHHBIX Kinuenra — q)HSI/I‘IeCKOI‘O Jiuia, B TOM 4YHCJIC BKIIFOYCHHBIX B dHKCTY KJII/IGHTa, IMyTEM XpaHCHMU,
CHCTEMaTH3alliH, HAKOIUICHUS, YTOYHEHHs, WCIOJb30BAaHUS, IEpPeaadd OIpeesIEHHOMY KPYry JIHII,
OJIoKMpoBaHMsI, YHUUTOXKEeHHsI. KIMeHT Beipaxkaer coryiacue bpokepy B LesX UCTOTHEHHs] OPOKEPCKOTO
JIOTOBOpa Ha MIEPUOJT €ro JCHCTBUS U B TCUCHHE IIATH JIET ITOCIE OKOHYAHUS €ro JAeHCTBUS Ha 00paboTKy
nepcoHanbHbIX AaHHBIX KimenTta bBpokepoM yka3aHHBIMHU BBIIIE CITIOCOOAMU.

20. NH®OPMUPOBAHUE KJIMEHTA

20.1 B mumemsx wucnonmunenus JloroBopa bpokep ocymectBiser otnpaBky SMS coobmienuii  Ha
Tenedounnsiii Homep Knunenra.

20.2 bpokep yBemomisier KnumeHTta o Hanu4uu y HEro mpaBa Ha MOJydeHHE OT bpokepa oruera mo
C,Z[G.HKaM, COBCPHICHHBIM B TCUCHUC OHA U OTYCTA IO CPOYHBIM CI[GJIKaMI/I, COBCPUHICHHBIM B TCUCHUC OHS.
20.3 3axmouas Jlorosop, KineHnt noarsepxkmaer bpokepy cBoe corjlacue Ha nojydeHue ot bpokepa
coobimeHuii B 000# (hopme, comepkamux pekiamy (GUHAHCOBBIX MHCTPYMEHTOB WU yciyr bBpokepa.
Cornacue, U3710)KEHHOE B HACTOSAILEM IMYHKTE, JEHCTBYET B TEYEHUE BCETO CpOKa JercTBUs [loroBopa u
MOXKET GBITB 0TO3BaHO MUCbMEHHLIM 3asgBieHueM Kinenra.

21. NHO®OPMALIUA (0] PUCKAX nPu 3AK/IIOYEHUU CIAEJIOK
C UCHOJIb30BAHUEM SJIEKTPOHHOM BPOKEPCKOI CUCTEMBI
21.1 Puck  Texumueckux cboeB. COom B paboTe KOMIBIOTEPHOIO  OOOPYIOBaHUS,
HEY/IOBJICTBOPUTEIbHOE (DYHKIIMOHUPOBAHUE OTJCIBHBIX CETMEHTOB ceTH MHTEpHET MIIn TOKaIbHOW CeTH
Knuenrta MoOryr mpuBOAWTH K BPEMEHHBIM OCTAaHOBKAM TpAHCHSAIMH KOTHpPOBOK lLleHHpix bywmar,
HEBO3MOXXHOCTH HampaBuTh IlopydeHme B ycioBusAX HambOosiee OJaronpusATHOW KOHBIOHKTYPBI,
HEBO3MOXXHOCTH CBOCBPEMEHHO pEalIM30BaTh CBOU AKTHBBI, HECBOCBPEMEHHOMY MOJTBEPKICHUIO
coepmieHnst CAENOK WM JIOKHOMY (IBOMHOMY) moarBepkaeHuto Crenok, mepenade HEBEPHOU
uHpopmauun no bpokepckomy Cuery Kimenra. [Ing cHmwKeHHs pHUCKa TEXHHUYECKHMX COOEB Bce
00OpyJOBaHME W KaHAJbl CBS3HM, HUCHONb3yemble bpokepom mns mpuema u oOpabotku Ilopydenuit
KnneHTOB, MHOTOKpAaTHO pe3epBHUPOBAHBI M HAXOIATCA IO/ HAOIIOACHHEM CIHEIUAIUCTOB. YPOBCHb
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TEXHUUYECKOT0 pUCKa IpH Ucronb3oBaHuu JbC ompezaensercs B TOM 4YHUCIIE Kau€CTBOM HCIOJIb3YEMOTO
KnuentoMm koMmbeioTepHoro o0opyaoBaHus U KadecTBOM KaHaia focrtyna Knuenra B cetb MIHTEpHET.
21.2 Puck xuuieHus CpeACTB U YTeUKU KOHpHIeHIMaIbHOH nHpopmarmu. Cpeacrsa ayTeHTH(PHUKALNY,
ucrnonbp3dyembie bpokepom m KnmeHtom mpu B3auMoaeicTBUU ¢ ucnonb3oBanueM ObC, moryTt ObITh
WCIIOJIb30BaHbl 3JIOYMBIIIUICHHUKAMU [JJisi COBepIIeHust omepauuii ¢ AxkrtuBamu KimeHTa, XulleHuUs
koH(puaeHmabHOU nHPopMaluu 06 onepanusx Kmuenra ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroii nepcoHansHoU uHpopmanuu o Kiuenre.

21.3 YpoBeHb pucka rnpu ucnosibzoBaHuu IbC 1eamkoM onpenenseTcsi CTeNeHbI0 OCMOTPUTEIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTa mpu XpaHeHMHM M ucnoib3oBaHuu Cpencts
ayTeHTU(UKAIMKU, KaueCTBOM HCIIONb3YEMOI0 KIMEHTOM KOMIIBIOTEPHOTO OO0OpYIOBaHHS M KaHaia
nocryna B IHTepHer.

22, PUCK COBEPLIEHUSA ONIEPAIIVI BE3 YUYETA MMPOBEJEHHBIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
MHCTPYMEHTOB

22.1 KuameHT 00s3yeTcsi caMOCTOATEIBLHO OTCICKHBATh BCE KOPIOPATHUBHBIC IEHCTBUS SMUTECHTOB

(MHAHCOBBIX MHCTPYMEHTOB, @ MIMEHHO, HO HE OrpaHMYMBAasCh: BBIMYCK MpaB (rights issue, preemptive

right); OonycHass smwuccusi (bonus issue); apoOieHue (uHAHCOBBIX HMHCTpyMeHTOB (Stock split);

KoHconuaamust (UHAHCOBBIX WHCTpyMeHTOB (consolidated stock, reverse split); Bo3Bpar kamuTana

akKIMOHEpaM; OTpeiesieHUE J1aT, Ha KOTOPYIO OMPEIENSIFOTCS CIIUCKH JIUL], UMEIOLTUX MTPaBoO Ha MOJTyYeHHE

BBITIJIAT TI0 [IEHHBIM OyMaram.

22.2 BBuay BO3MOXHOCTH 3aJIEp)KKH TOCTYIUICHHs bpokepy wuHGOpMAIMd OT BBIIIECTOSIIETO

JIeTIO3UTapusi, BBIIIECTOSIIET0 Opokepa, HWHGOPMALMOHHBIX AareHTCTB CBEJACHHHA O MPOBEJCHHBIX

SMUTEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB KOPIOPATUBHBIX IeWCTBUAX, bpokep, npenoctasiss Kiauenrty

unpopmanuio o Iloprdene Kinmenrta, He rapantupyer KimeHTy IOCTOBEPHOCTb M TOJHOTY 3TOM

uH(popmaIuu, 0COOCHHO B OTHOIICHHMH WHOCTPAHHBIX (PUHAHCOBBIX HHCTPpyMEHTOB. KimeHT o00s3aH

CaMOCTOSITENIFHO TI0JIy4aTh, aHAJTU3UPOBATh M YUUTHIBATh MH(POPMALHIO 00 OOBSBICHHBIX 3MUTECHTOM

(UHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHBIX IEHCTBUSX.

22.3 bpokep HacTOATEIHHO peKOMeHIyeT KIHeHTy caMOCTOSTENbHO MPOBEPATh HATMUME HHPOPMAITUU

O TPOBEICHUH SMUTEHTOM (PUHAHCOBOTO HMHCTPYMEHTa KOPIOPATHBHBIX IEHCTBHUIl B Cilydae pe3KOro

(6onee yem Ha 30%) M3MEHEHHUs PBHIHOYHOM LEHBI (PMHAHCOBOIO MHCTPYMEHTAa OTHOCUTEIIBHO IICHBI

3aKpBITUS TPEABIAYIIEeH TOProBOW CECCHH, 10 BBIICHEHUS MAHHBIX OOCTOSITENIbCTB BO3JEP’KATHCS OT

COBEpILEHHS CACTOK C TAKUM (PMHAHCOBBIM HHCTPYMEHTOM.

22.4 bpokep yBemomiisier KineHTa, 4To B Cilydae HUCHOJHEHUs MopydeHust KiimeHTa Ha coBepuieHUe

CIENOK C (PMHAHCOBBIMHM MHCTPYMEHTaMM, B KOJMYECTBE, KOTOpOoe OBUIO ompeaeneHo 0e3 yuera

MPOBEJICHHOTO SMUTEHTOM (PMHAHCOBOTO HMHCTPYMEHTAa KOPIOPATHUBHOIO JEHCTBHUS, BO3MOXKHO

BO3HUKHOBEHUE OTPULATENBbHBIX Mo3uuui KimeHTa, 3aKkpbITHE KOTOPBIX IOBJEYET BO3HUKHOBEHME

yosITKOB 117151 KitneHTa, He moasexariue Bo3menieHuto bpokepom. Hanmpumep:

Ha cuere Knuenra yuutbiBaics yclIoBHBIN (PMHAHCOBBII HHCTPYMEHT B KojuuecTBe 10 mTyK.

B nenp T sMUTEHTOM NpOBENECHO KOPIOPATHBHOE JEHCTBHE — KOHCONMAANMs (DUHAHCOBOTO
UHCTPYMEHTa B mpomopuuu 5 K 1, B pe3ynabTare KOTopoil co cuera KimeHta HOMKHO OBITH CIIMCAHO
10 mTyK ¥ 3a4KCiIeHO 2 MTYKA (PHHAHCOBOTO HHCTPYMEHTA (C TEM K€ TUKEPOM).

B nenp T+1 1 mTyka ¢puHaHCOBOTO MHCTpYMEHTA IOCIE NMPOBEACHHUS KOPIOPATUBHOTO JIEHCTBUS
UMEET PHIHOYHYIO [IEHY MPUMEPHO B 5 pa3 BBILIE, YEM JI0 MPOBEACHUS KOPIOPATUBHOTO JEHCTBUS.

B nens T+1 Bpokep He momyuyuB WHGOpPMAIMKA O MPOBEACHHOM SMHUTEHTOM KOPIOPATUBHOM
nericteun, otobpaxaer Kmmenty B OBC kommyecTBO (pMHAHCOBOTO HMHCTPyMEHTa 0O€3 ydera TaKoro
KopropaTuBHOTO AeiicTBus (10 mTyK), HO TeKymeld ppIHOYHON LeHe AHA T+1, TO ecTh NPUMEPHO B MATh
pa3 BbIIIIE€ PHIHOYHOM 1IEHBI MPEBIAYIIET0 TOPTOBOTO JIHS.

B nenp T+1 KnuenT nosnaet nopyueHue Ha npofaxy MHCTPYMEHTA [10 PhIHOYHOM LIEHE, B KOJINYECTBE
IITYK (PMHAHCOBOTO MHCTPYMEHTA, YYUThIBAEMOM Ha cuere KimeHTa 10 MpoBeNeHHs KOPIOPATHBHOIO
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neiictBus (10 mryk), coBepiiaercst caenka npoaaxu 10 mTyk (UHAHCOBOTO MHCTPYMEHTA IO TEKyILEeH
PBIHOYHOM LIEHE.

[Tocne okoHuanusi ToproBoii ceccuu aHs T+1 Bbpokep moiydaer uHpOpMaLKIO O IPOBEICHHOM B
JeHb T KOpIopaTuBHOM JEHCTBUM, BHOCUT UCIIPABJICHUA B JAHHBIC BHYTPEHHETO y4€Ta, yYUTBHIBACT UX B
otueTHocTU bpokepa nepen Kimenrom 3a nenp T+1, B pe3ynbrare uero Ha cuete KinueHTa yuuTeiBaeTcs
OTpHLIATENIbHAS MO3ULUSA B BUJE 8 IITYK (PMHAHCOBOIO MHCTPYMEHTA I1OCIIE IPOBEJEHUS KOPIIOPATUBHOIO
JENCTBUS U IEHEKHBIE CPEACTBA OT MPOJAXKH IECATU IITYK TAKOTO MHCTPYMEHTA.

B cny4ae yBenuueHMs! pbIHOYHON CTOMMOCTH TaKoro (pMHaHCOBOIO MHCTPYMEHTA 3aKPBITHE, B TOM
Yyciie MPUHYANTENIBHOE, YKa3aHHON OTpUIIATEIbHOM MO3UIIMH, MOXKET MOBJeYb YObITKH st KinenTa.
22.5 KuaumeHT coryamaercsi, 9YTO PUCKH YOBITKOB, M3JIOKEHHBIC B HacTosme CtaThe, BO3JI0KEHBI Ha
KinenTa u Bo3meennto bpokepom He nmoasexar.

23. NPEAYOPEXJIEHUE OF NCHOJIb30BAHUA BUP)KEBOM HH®OPMAIIUH
23.1 TepMuUHBI U ONIPEECTCHUS:

bupixa, [IAO MockoBckast bupxa — Ilybnuunoe akiuoneproe o6mectBo «MockoBckasi bupxa
MMBB-PTCy.

bupxeBass uHdopmanuss — 1UQPOBBHIE TaHHBIE U HHBIE CBEIEHHUS HEKOH(HICHIMAIHLHOTO
xapakrepa o xojae u urorax ToproB B [IAO MockoBckas bupika, packpsiBaembie (ITpeAOCTaBIIIEMbIC) B
peXKHUME peampHOrO0 BPEMEHH, C 3aJCpKKOH MM B BUAE HUTOrOB TOProB, OOpa0OTaHHBIE U
CUCTEMAaTU3UPOBAHHBIE C  TOMOINBIO  TMPOTrPAMMHO-TEXHHYECKHUX CPEICTB U 00O0pYIdOBaHMUS
ITAO MockoBckas bupika, coneprkammuecs B 6azax naHabix [IAO MockoBckast bupika.

[IpaBuna — IlpaBunma mnpoBenenust ToproB I[IAO MockoBckas bupxka (¢ u3mMeHEeHUIMHU
Y JIOTIOJTHEHUSIMHU ).
Knuent — ropunndeckoe uin Gu3ndecKoe JuIo, 3apeructpupoBanHoe B Crucreme ToproB bupxu.

23.2 B coorBerctBun c IlpaBunamu nposenenus toproB B IIAO Mockosckas bupxka, bpokep
npenynpexnaer Knuenra, uto KnneHT MoxeTt ucnosb3oBath bupkeByio HHGOpMaInio UCKIIOYUTEIBHO B
HEeNsAX Y4acTHsl B Toprax (HpUHSATHS PEIICHHs O BHICTABICHUH / HEBBICTABICHUU 3asBKH, OOBSIBICHUS
(momaumn) 3asBOK bpokepy Ui 3aKiIIOYeHMs CIEJOK C IIEHHBIMU Oymaramu Ha bupike, BeneHus ydera
3aKJIIOYEHHBIX 3a cueT KiueHTa cIenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapyLIEHUs IpH
ucronb3oBanuu bupskeBoi nHpopMaum.
23.3 B cootBerctBuu ¢ IlpaBunamu bupka sBisercss obGnanareneM Bceil MH(pOpMAIMK, CBSI3aHHOHN C
XOJIOM M MTOTaMHU TOPTroB (TOPTOBBIX ceccuil) Ha bupxke. YYacTHHKH TOPTOB HCHOJB3YIOT
npenocTaBieHHyIo bupxkeit bupxkeByro nadopmaruro 11 neneit yuactust B Toprax (IpUHITHS PEIISHUs O
BBICTaBJICHUN/HEBBICTABIICHUH 3asIBOK, OOBSIBICHUS (I10/1aU1 ) 3a5IBOK M COBEPILICHUS (3aKJIFOUCHHS) CACIIOK
C LICHHBIMHM Oymaramu, BeJIeHUS B CHUCTeMax 03K-oduca ydera CIeNoK, CBepKH, pacyeToB, HEOOXOAUMBIX
U1l obecrieueHus ydactusi B Toprax) Ha bupske. [[ns ucmons3oBanus YyacTHukamu TOproB bupskeBoii
UHPOpPMALIUU B CUCTEMaX aBTOMAaTHYECKOTO MPUHITHS PELICHNUS O BHICTaBJICHUH/HEBBICTABICHNUH 3a5BOK,
00bsBICHHS (ITOaYN) 3asBOK U COBEPILICHUSI (3aKITFOYCHUS) CIIEIOK ¢ IIEHHBIMU Oymaramu) Ha bupixke, B
TOM 4YHUCJIE C MCIOJIb30BAaHUEM TOPrOBBIX QJITOPUTMOB, a TaKXe JUIsl HCIONIb30BaHMs bupxkesoi
nH(popManuu B CHUCTEMaxX PHUCK-MEHEKMEHTa TpeOyercsl 3akitoueHue aoroBopa c¢ [IAO MockoBckas
Bupxa. Jlioboe wmHOe wucnonb3oBaHue bupxkeBoil HHPOpPMAIUM BO3MOXXHO TOJIBKO TpU YCIOBUHU
3akmoueHus goropopa ¢ ITAO MockoBckas bupxa u B COOTBETCTBMHM C mosiokeHusiMu «llopsigka
ucnonb3oBanus bupxesoit napopmanuu, npenocrasisgemoii [IAO Mockosckas bupika.
23.4 He sBisercs napyumenueM I[IpaBun mnpepocraBienue bpokepom cBoemy Kimenty bupxkeBoi
uHpopMaluu B 00ObeMe, HEOOXOIUMOM LieNel ydacTus B TOprax, a Takke bupskeBoil mHdpopmanuu o0
UTOTax TOProB B OTHOIIEHHMM CHEJIOK, COBEPIIEHHBIX B HMHTepecax 3Toro Knumenra. Mcnonb3oBaHue
VYyactHukamu ToproB bup:keBoil MHGOpPMALUU B WHBIX IIENAX, HE CBA3aHHBIX C Y4aCTHEM B TOprax Ha
bup:xe, B ToM uncie 1 pacueTa NpoOU3BOAHBIX MMOKa3areneil (1udpoBbie JaHHBIE, B TOM YUCIE UHIEKCHI
U MHJIUKAaTOpBl, pacCUMTaHHble Ha ocHOBe bupkeBoil HH(OpManuM), C MEIbI0 HUX JaTbHEHIIETo
pactpocTpaHeHHMs] WM B HMHBIX LENAX, HE mpenycMoTpeHHbIX IIpaBuimamu, He gomyckaercs 0e3
3akmoueHus norosopa ¢ [IIAO MockoBckast bupixka.
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23.5 CocraB packpsiBaeMoii bupxei YuacTHuKaM TOproB MH(OpMAIiK, CBSI3aHHOM ¢ XOJJOM U UTOTaMHt
ToproB Ha bupxke, npenycMoTpeH TpeOOBaHUSIMU 3aKOHOB M HHBIX HOPMATHBHBIX IPABOBBIX AKTOB
Poccniickoit denepanuu 1 BHYTPEHHUMH JOKYMEHTaMHu bupxu.
23.6 B cnyuae ucnonw3zoBanus Knuenrtom bupskeBoit mHpopManum B 1ENSAX, OTIUYHBIX OT HeJeH
y4dacTus B Toprax (MPHHATHS PEIICHHUs] O BBHICTABICHHH/HEBBICTABICHUHU 3asBKH, OOBABICHHS (I1OJAYN)
3aaBOK bpokepy Aiis 3aKkitoueHus CAENOK C LIeHHbIMU Oymaramu Ha bupike, BeieHus yueTa 3aKI0YeHHbBIX
3a cuer Kuimenrta cnenok, bpokep o0s3aH npumeHuth K KiMeHTy OIHY U3 CIEAYIOUIMX Mep
OTBETCTBEHHOCTH:

®  IpeaynpexaAeHUE O HaApYUICHUU HCTI0JIb30BaHus bupkeBoil nHpopMay B TMCbMEHHOM BUJIE;

e @puocTaHOBIeHHE TpenocTaBneHuss Kiumenty bupxkeBoil wuHpOpManum 10 yCTpaHEHHUs
nonyiieHHbIX KireHToM HapyleHnii B OTHOILIEHUH UCTIONb30BaHus bupxkeBoit nndopmarmm;

e TmpekpalieHue npeaoctarieHus Kinuenty bupkeBoit nHbopmammm.

Bbpokep pexomenyer KineHty 03HaKOMUTBCS B TOTHOM o0beMe ¢ [IpaBuiiamu npoBeeHust TOProB B
ITAO Mockosckas bupxa.

24. JEKAJIAPAIIUSI O PHUCKAX TNPU3HAHUSI CUTYAIIUM YPE3BBIYAHHOM
OPI'AHU3AIIUAMU TOPTOBBIX CUCTEM

24.1 OpraHuzanuy, OCYLIECTBISIOUIME pacueTHble, KIMPUHIOBBIE, JIENIO3UTApHBIE  OIEpaliu
(eaTenbHOCTD), PYHKITUHU IIEHTPATTLHOTO KOHTPAreHTa, (J1ajee — opraHu3anuu ToproBeIX CUCTEM) MOTYT
[IPU3HABATh CUTYALUIO YPE3BbIYAHOM.

24.2 [lpu3HaHHWe CUTyalldd 4YPE3BBIYAMHONM MOMXET OCYIIECTBIATHCA B CIIydasX, YCTAHOBJICHHBIX
PETrIAMEHTUPYIOIMMHU JIESITENIbHOCTh OpraHu3anuii TOpProBbIX CHCTEM JOKYMEHTaMH HACTYIUICHHS
00CTOSITENECTB, MPEMSTCTBYIOUINX HCIIOJIHEHUIO 0053aTeNbCTB OpraHu3zanuii ToproBbIX CHUCTEM mepen
BpoxepoM, B TOM uncie, HO HE OrpaHUYMBASICh IEPEUNCICHHBIM, B CIIy4asX:

®  [peKpalleHue / MPUOCTAHOBJICHHE OKa3aHMs OpraHu3aluu TOproBod CUCTEMbl HEOOXOAMMBIX
st oOcimyxkuBaHusi bpokepa, BkiIodas NpekpalieHue / MpUOCTaHOBICHHE OOCTYKUBAaHUS CUETOB
opraHuzaiuu ToproBoil CUCTEMBbI TPETbUMH JIMLIAMU, B TOM YHCJI€ HHOCTPAHHBIMH;

e  jeiicTBus / 6€31€HCTBUS TPETHUX JIUI], B TOM YUCJIE€ HHOCTPAHHBIX, OBJIEKIINE HEBO3MOXKHOCTb
UCTIOJIHEHUSI 0053aTeNIbCTB OpraHu3anuu ToproBoil cucrteMbl 10 BO3BpaTy bpokepy npuHaaIeKamx
KnueHTy neHexHBIX CpeiCcTB B MHOCTPAHHOM BalltOTe / JIParoleHHbIX MeTalljlaX MO HE 3aBUCSIIUM OT
opranuzanuu ToproBoi cucrembl U bpokepa mpuunHam, BKJIIOUYas Clydyad BBEACHUS BbIIICYKa3aHHBIMU
OpraHM3alUsIMH, B TOM YHcJIe OaHKaMHU-HEPE3UJIEHTaMH, CIHEIHAIbHBIX PEXUMOB pPaCIOPSHKEHUS
aKTUBAMU;

®  pEIICHUS OPraHoB T'OCYIAPCTBEHHOW BIACTHU, MHBIX OPraHOB, YUPEKICHUHW M OpraHU3aui
Poccutiickoit deneparuy u/uiam HHBIX TOCYIapCTB;

®  BOCGHHBIC JCWCTBUS, aKTHl TEPPOPA, TUBEPCUH U caboTaxka, MacCOBbIE OECIOPSAAKH, 3a0aCTOBKH,
CMEHa IOJIUTUYECKOTO peXUMa, APYrue MOJIUTHIECKUE OCIIOKHEHUS, Kak B Pocculickon denepanuu, Tak
U B UHBIX TOCYapCTBaX;

e cOoM, HEUCIIPABHOCTU M OTKa3bl O0OPYIOBaHUS; COOM M OIMIMOKHM MPOTPAMMHOTO O0ECTICUCHHS;
cOOU, HEMCTIPABHOCTH U OTKA3bl CUCTEM JKU3HEOOECTICUCHUS;

®  HHbIC 0OCTOATENHCTBA, MPEMSTCTBYIOLIUE KIMPUHIOBOMY OOCITYKMBAHUIO YYaCTHUKA KIMPUHTA
/ Y4acTHUKOB KJIIMPHUHTa, KOTOPbIE, HAXOAATCS BHE KOHTpouist KilmpuHroBoro neHtpa.

24.3 B kauecTBe Mep 110 YPEryJINPOBAHUIO UYPE3BBIYANHON CUTyaluu opranu3anusmu Toproeeix Cucrem
MOTYT IPUHUMATHCS, B TOM YHUCJIE, HO HE OTPAHUYUBASICH TIEPEUNCICHHBIM, CIEIYIOIINE PEIICHUS:

® O MpeKpameHud ydera (MOJHOCTHIO WM B YaCTH) IIEHHBIX OyMar, WHOCTPAaHHOW BAaIIOTHI,
JParoleHHbIX METaJUIOB, TOBApOB, OINPEIEICHHBIX TAaKUM pELICHHEM, B KauecTBe OOecredeHus
UCIIOJTHEHUS 0053aTEIbCTB;

e 00 U3MEHEHHH CII0co0a, MOPSIIKA U JaThl UCTIOTHEHHS 00SI3aTENBbCTB 10 CIIENIKaM;
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e 00 m3MeHeHMH cmoco0a, MOpPsIKa W/WIKM JaThl MCIOJHEHHUsS OpraHu3aluedl TOPrOBBIX CHUCTEM
00s13aTeNbCcTBA MO BO3BpaTy Bpokepy HeHEXHBIX CpPeACTB / JParoleHHbIX METAJJIOB / IIEHHBIX Oymar /
TOBAapOB;

e 00 OCYyHIECTBICHHMH HWHBIX JCHCTBHH, HANpaBICHHBIX HA YPETryJIMPOBAaHUE UPE3BBIYAWHOMN
CUTYallUH.

24.4 Ilpusznanne CuTyalnu 4pe3BbIYAHHON MOKET MOBJICYb CIECAYIONIME HETaTUBHBIE TTOCIEACTBUS IS
Knuenra:

e Hcxmouenue aktuBoB KimeHTa (MHOCTpaHHON BaNIOTHI / JPArolleHHBIX METaIOB, IICHHBIX
OyMmar) u3 obecrieyeHus 1o CAeIKaM C HETOJIHBIM MOKPBITHEM, U KaK CleACTBHE, B oTcyTcTBHE Y Kinenra
peanbHON BO3MOKHOCTH BHECTH Ha Opokepckuil cuer KireHTa JonoIHUTEeNbHbIE aKTUBBI B 00ECTIeYeHHE
00s13aTebCTB 10 caenkam KiuenTa, mpuHyauTeNbHOE 3aKphiTHe mo3uiuii Kimuenta bpokepom.

e [lomHoe uny yacTuuHOE OJIOKMpOBaHKE aKTUBOB KitneHTa (MHOCTpaHHOM BaIIOTHI / IparoueHHBIX
METaJIJIOB, LIEHHBIX OyMmar), y4yuThIBaeMbIMH Ha cueTax bpokepa B opranusanuu ToproBoil cUCTEMBI,
OCYIIECTBUBILIECH NIPU3HAHUU CUTYALIMH YPE3BBIYANHOM;

e HeBo3moxHOCTB HCTIONHEHUS 00s13aTenbcTB bpokepa nepen Kimentom, B ToM 4uciie o BO3BpaTy
KnuenTy npunagiexanmx eMy AeHEeKHBIX CPEJCTB, [IEHHbIX OyMar;

® [IpeKpallleHus yueTa WM cnucanue akTuBoB KnneHra co cuera bpokepa B opranusanuu Toprosoii

CUCTEMBI, U KakK CJEICTBUE, CIMCaHME uUX c¢ bpokepckoro cuera KimeHTa, 4TO MOXET NPUBECTH K
CYILIECTBEHHOW WJIM MOJIHOM ITOTEpE aKTUBOB KIIMEHTa, yUNTHIBaEMBIX B BBIIICYKAa3aHHBIX OPraHU3aLUsIX.
24.5 Dbpokep pexomenayer KimeHTy BHUMATEIbHO O3HAKOMHUTBCS C TMOJIOKEHUSIMU JOKYMEHTOB,
PErIAMEHTUPYIOLUX AEATEIbHOCTh opranu3anuii Toproseix CucTem, B TOM YUCIE, HO HE OTPAaHUYUBAsACH:
[IpaBuna Knupunra HKO HKI (AO) (ct. 64), YcioBus ocyliecTBICHUs JIETIO3UTAPHON JIEATEIbHOCTH
HKO AO HPJI (ct. 50), IIpaBuna ocymectBierus: knupuaroBoi naesteabHocTH [TAO «CIIb Knupunry
(ct. 4).
24.6 bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KimeHTa, KOTOphIe MOTYT BO3HUKHYTh B CBSI3U C
UCTIONIHEHUEeM 00s3aTenbcTB bpokepa mepen Kmmentom mo JloroBopy oOCTy>XKMBaHHS €CIM TaKoe
HEUCIIOJTHEHUE SIBJSIETCS CJIEICTBHEM IpU3HAHUS OpraHu3anusMu TOpProBbIX CHCTEM CHUTyaluuu
YpE3BbIYAHOM WM NPUMEHEHHEM TAaKUMM OPTraHHU3alUsMHM MEp IO YperyJupOBaHHUIO YpPE3BbIYANHON
CUTYAaLH.
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