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1. OBILIHME MMOJIOKEHUS

1.1 Hacrosmee VYBemomsienne bpokepa KiumeHTy sBisiercss HeoThemJieMOW dYacThio Permamenta
okazaHus yciyr Ha ¢uHaHcoBbiX pbiHKax OOO UK «@pupom ®Punanc» (s npoecCHOHATBHBIX U
WHCTUTYIIMOHAIBHBIX KIMEHTOB) (nanee — Pernmament) (Ilpunokenne No2 k JloroBopy oOciyXKuBaHwUsI,
3aKJIroYeHHoro ¢ Kinuenrom).

1.2 VYBemomnenue bpokepa Kmmenty pasmemaercs Ha Caiite bpokepa (www.ffin.ru) m moctymHO
JUIs O3HAKOMJICHHUs BceM Oe3 uckitouenns Kinuenram bpokepa.

1.3 KiueHT mnpu3HaeT M TNPUHUMACT NPEOYNPEXKICHUS O PHUCKaX, YKa3aHHBIX B HACTOALIEM
VYBenomiieHUH, WHBIX MoNoKeHUsX Permamenta, JloroBopa. KnumeHt 3asBnser, 4uro oH o00iamaer
JIOCTaTOYHBIM OMNBITOM, YTOOBI OLEHUTHh 3TU PUCKH, a IPU OTCYTCTBHUHM TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJIbTAIISIMU COOTBETCTBYIOIIUX CIIELUAINCTOB, UMEET (PUHAHCOBBIE BO3MOXHOCTH Ui HECEHUS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMH, U COTJIACEH HECTU BCE TaKHE€ PUCKU, BOSHUKAIOLINE B CBSI3U C €TO
uuBecTuIsaMu B Llennsie bymaru u 3axnrouenrnemM CpoYHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 3a HCKITIOUEHUEM CTydaeB, IPSIMO MPEeyCMOTpEHHbIX Pernamentom win JloroBopom.

1.4 VYBenomieHHe HE UMEET LENbIO 3aCTaBUTh KiMeHTa OTKa3aTbcs OT OCYIIECTBICHUS OIEpaluii Ha
(uHAHCOBOM pBIHKE, a JHIIb NPU3BAaHO MOMOYb KJIMEHTY MOHSATh PUCKM 3TOTO BHUJA OTHOIICHMIH,
OTIpPEeNIeNIUTh WX MPUEMIIEMOCTh, pPEAIbHO OLIEHUTh CBOM (DMHAHCOBBIE IIETM W BO3MOXKHOCTH U
OTBETCTBEHHO MOJOUTH K PEIIEHUIO BOIPOca O BbIOOpEe MHBECTUIIMOHHOM CTpaTeruu.

2. AEKJIAPAIIMSI OB OBHIUX PUCKAX, CBS3AHHBIX C OCYIIECTBJIEHHEM
OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI
2.1 Ilenp Hacrosmeid Jlexkmapamuu — MPEIOCTaBUTh BaM HWHQOpManui 00 OCHOBHBIX PHCKaX,

CBSI3aHHBIX C OCYIIECTBICHHEM OIEpalluii Ha phIHKE IeHHbIX Oymar. OOparaeM Ballle BHUMaHHE, YTO
Jexnapanusi He packpbiBaeT HMH(pOpMalnio 000 BCEX PHCKaX Ha PhIHKE IIEHHBIX Oymar BCIEACTBHE
pazHooOpa3usi BO3HUKAIONIUX HAa HEM CHTYAIIHi.

2.2 B o0meMm CcMBICIIE pPHCK TIPEACTaBISIET CO00H BO3MOXKHOCTH BO3HUKHOBEHHS YyOBITKOB
IIPH OCYIIECTBIICHUN (UHAHCOBBIX ONEpaliii B CBSI3U C BO3MOXHBIM HEOJIArONMPHUSATHBIM BIHSHHEM
pasHoro pona daxtopoB. Himke — OCHOBHBIE PUCKH, C KOTOPHIMU OYyAYT CBSI3aHBI Ballld OINEpaliy Ha
PBIHKE IICHHBIX OyMmar.

2.3 CucremHBI PUCK. DTOT PUCK 3aTParuBacT HECKOJIBKO (PMHAHCOBBIX MHCTHUTYTOB U MPOSIBIISETCS B
CHI)KCHHU WX CIIOCOOHOCTH BBITIONHATH CBOM (DyHKIMHU. B crty GONbBIION CTeNeHH B3aWMOJCUCTBUS H
B3aMMO3aBHUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOON OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €To
peanu3alys MOXeT MOBJIHITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

2.4 PpIHOYHBIA PHUCK. DTOT PHCK MPOSBIACTCS B HEOJAroNpUATHOM H3MEHEHHUU II€H (CTOMMOCTH)
MPUHAJICKANINX BaM ()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCIIEC W3-32 HEOJIArOMPHUSATHOTO M3MEHEHHS
MOJIMTUYECKOW  CUTyalluu, pe3KOW JeBalibBallid  HAIMOHAJIbHOM  BAIIOTHI, KpHU3HCAa PBIHKA
TOCY/IapCTBEHHBIX JIOJITOBBIX 0OS3aTENbCTB, OAHKOBCKOTO M BalIOTHOTO KpHU3HCA, OOCTOSATEIHCTB
HENPEOJAOIMMON CHIIbI, TJIaBHBIM OOpa3oM CTUXMMHOrO M BOEHHOTO XapakTepa, M Kak CIEICTBHE,
MPUBOJIUT K CHI)KCHUIO JOXOTHOCTU WM Jaxe yObITKaM. B 3aBHCHMOCTH OT BBIOpAHHOW CTpaTeruu
pBIHOUHBIN (IIEHOBOHM) pHCK OyAeT COCTOATh B YBEIMYCHHH (YMCHBIIICHUU) IIEHBI (DUHAHCOBBIX
WHCTPYMEHTOB. BBl MOMKHBI OTHaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh NPHHAICKAIIMX BaM
(MHAHCOBBIX MHCTPYMEHTOB MOKET KaK pacTH, TaK MU CHHXKATbCS, M €€ POCT B MPOILUIOM HE O3HAYaeT ee
pocta B Oyaymiem.

2.5 Crenyer crienuaibHO 0OpAaTUTh BHUMAHHUE HA CIICTYIOIINE PHIHOYHBIC PUCKHU:

2.6 BamoTHbIl puck. BamoTHBINH pUCK MPOSIBIsSETCS B HEOIAroMpUATHOM U3MEHEHHUH Kypca pyois 1mo
OTHONIIEHHIO K MHOCTPAHHOM BalioTe, MpU KOTOPOM BallM JOXOJbl OT BiaJeHUs (PUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh TMOABEPTHYTH WHQISAIMOHHOMY BO3JCHCTBUIO (CHIIKEHUIO DPEaTbHOU
MOKYTIaTeIbHOU CIIOCOOHOCTH), BCIEICTBUE YETO BBl MOKETE MOTEPSITh YACTh J10XOJa, a TaKkKe IMOHECTH
yOBITKH. BaTrOTHBIN PUCK TaK)Ke MOKET MPUBECTH K H3MEHEHHIO pa3Mepa 00s3aTeNIbCTB M0 (MHAHCOBBIM
WHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAHHOW BAIIOTOM WJIM HMHOCTPAHHBIMH  (DHHAHCOBBIMH
MHCTPYMEHTAMHU, YTO MOKET MPUBECTH K YOBITKAM UJIU K 3aTPYAHEHHUIO BO3MOKHOCTH PACCUUTHIBATHCS IO
HUM.
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2.7 TlpouenTHsIii puck. [IposBisieTcss B HEOIAronpusTHOM U3MEHEHUH MTPOLIEHTHOW CTaBKH, BIUSIOIICH
Ha KypPCOBYIO CTOMMOCTBH OONMranuii ¢ (UKCUPOBaHHBIM JI0XOAOM. [IpOIIEHTHBIN PUCK MOXKET OBITH
00yCJIOBJIEH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (ITorameHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MPOLEHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIHCTBAM.

2.8 Puck 6aHKpOTCTBa 3MUTEHTA aKkIMid. [IposBiseTcs B pe3KoM MaJCHNUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, I B TIPEIBUICHUH TAKOH HECOCTOSITETLHOCTH.

29 Jlnd CHWXKEHHS pPBIHOYHOTO pHCKa BaM CJeIyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u auBepcuuKkanuyd (UHAHCOBBIX MHCTPYMEHTOB. BHHMMAaTenbHO 03HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBHS C BAallIUM MEHEXKEPOM, YTOOBI OLIEHUTH PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIaICHUE
U Oomepauuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U YOEIUTECh, YTO OHU MPUEMIIEMBI Ul Bac U HE JIUILAIOT
Bac 0KUJAEMOI0 J0X0/a.

2.10 Puck IUKBUIHOCTH. DTOT PUCK MPOSIBIISIETCS B CHUKEHUH BO3MOYKHOCTH Peajn30BaTh ((MHAHCOBBIC
MHCTPYMEHTHI 110 HEOOXOUMOH IIeHE U3-3a CHIKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YACTHOCTH, MPU HEOOXOAUMOCTH OBICTPON MpOaaXh (HUHAHCOBBIX HWHCTPYMEHTOB, B YOBITKAX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHU)KEHHEM UX CTOMMOCTH.

2.11 KpeauTHsblil puCK. ITOT PUCK 3aKIIOYAETCS B BO3MOXXHOCTH HEBBITTOJIHEHUS KOHTPAKTHBIX M MHBIX
00513aTeNIbCTB, MIPUHATHIX HA ceOs APYTUMH JIHIIAMHU B CBSI3U C BAIIMMU OIEPALIUSMHU.

2.12 K ynciy KpeIUTHBIX pUCKOB OTHOCATCS CJIEAYIONIUE PUCKHU:

2.13  Puck nedonTa no o6nuranysM U HHBIM JOJITOBBIM IIEHHBIM OyMaram. 3aKiII0uaeTcsi B BO3MOKHOCTH
HEIUIaTeXeCOCOOHOCTH 3MMTEHTa JOJTOBBIX IIEHHBIX OyMmar, 4To MNPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O0OBbEME.

2.14 Puck koHTpareHTa. PUCK KOHTpareHTa — TPEThEro JIMIla MPOSBISETCS B PUCKE HEUCIIOTHEHUS
00s13aTeNIbCTB Tepel BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOKET MUCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpAreHTa MpU COBEPIICHUH OINEepalnii, COBEpIIAeMbIX Ha HEOPTaHU30BAaHHOM phIHKE, 0e3
y4acTusl KIIMPUHTOBBIX OpPraHU3alui, KOTOpbIe IPUHUMAIOT Ha ce0s PUCKU HEHCIIOIHEHUS 00s13aTEeNIbCTB.
2.15 BbI 10KHBI OTJaBaTh ce0e OTYET B TOM, UTO X0Tsl Bpokep AelicTByeT B BalllUX MHTEPECax OT CBOETO
MMEHH, PUCKH, KOTOPbIE OH NPUHUMAET B pe3yJbTaTe TAKUX JACHCTBUM, B TOM YUCIIE PUCK HEHUCIIOIHEHUS
WM HEHAJUIeXkKAILETr0 UCTIOJIHEHHsSI 003aTeIbCTB TPEThUX JIHIL Iiepe; bpokepom, Hecere Bbl. Bam crienyer
UMETh B BUJY, UTO BO BCEX CIIyYasiX JIEHEKHbIE CPE/ICTBA KIIMEHTA XPAHITCA Ha 0AaHKOBCKOM CYETE, U BbI
HeceTe pUCK OaHKpoTcTBa OaHKa, B KOTOPOM OHHU XpaHsarcs. OueHuTte, re UMEHHO OyAyT XpaHUTHCS
nepeaHHble BaMu bpokepy akTUBBI, TOTOBBI JIM Bbl OCYIIECTBIIATH ONEPALUH BHE IIEHTPATN30BAHHOU
KJIMPUHTOBON MH(PPACTPYKTYPHI.

2.16 Puck HeucnoyiHeHHsI 00S3aTENBCTB MEPEl BAMU BalllUM OpOKepoM. PHCK HEWCHOJHEHHUS BalluM
BpokepoM HEKOTOPBIX 0053aTENbCTB MEpe]] BAMHU SBJISIETCS BUJIOM PUCKA KOHTpareHTa. 3aKOHOIaTeIbCTBO
TpeOyeT XpaHUTh JEHEXKHbIe cpeAcTBa bpokepa u JeHeXHbIe CpEeACTBa €ro KIMEHTOB Ha pa3HbIX
0aHKOBCKHX cyeTax, Ojarojaps ueMy OHH 3alllMIIEHBI B ciyyae OaHkporcTBa bpokepa. OqHako 0ObIYHO
JICHEeXKHbIE CPEICTBA KIMEHTA XpaHsITCs Ha 0AHKOBCKOM CUETe BMECTE C JCHEKHBIMH CPEICTBAMH JAPYTUX
KJIMEHTOB M [03TOMY HE 3alllUIIEHbl OT OOpaIleHUs B3BICKAHUS MO J0JraM APYruxX KIWeHTOB. Jlims
UCKJIIOYEHHS] ATOr0 pUCKa BBl MOXKeTe TpeboBaTh OT bpokepa XpaHHUTh Ballld JI€HEKHBIE CpEICTBa
Ha OTJEJIbHOM CUETE, HO B 3TOM cllydyae bpokep MOKET yCTaHOBUTH IOIIOJHUTEIBHOE BO3ZHATPAKICHHUE.
2.17 Ocoboe BHMMaHUE CIIEIyeT Takke OoOpaTUTh Ha MPaBO Ballero bpokepa HMCIOIL30BaTh Ballld
cpeacta. Eciam noroBop o OpokepckoM OOCITy>KMBaHMM pasperiaeT bpokepy HCIONb30BaTh Balld
CPEIICTBA, OH BIIPaBE 3aYUCIATh UX HA OAHKOBCKUM CUET, peIHa3HAYEHHBIN JIsl XpaHEHHs] COOCTBEHHBIX
JICHEeXKHBIX CpeACTB. B 3TOM ciydae B IpuHUMaeTe Ha ce0si puck OaHKpoTcTBa Opokepa. Takoil puck B
HACTOsIIEe BPEMS HE CTPAXYETCS.

2.18 BHuMaTenbHO O3HAKOMBTECH C MPOEKTOM JOrOBOpPA, YTOOBI OIEHHUTH, KAaKHE IMOJHOMOYHUS II0
HCIIOJIb30BAaHUIO BAlllero UMYIIEeCTBa OyAeT UMETh Balll OpoKep, KaKOBBI MpaBUjla €ro XpaHeHHs], a TaKxkKe
BO3BparTa.

2.19 Bam bpoxkep sBisercs wieHoM HAY®OP, k k0Topoii Bbl MO>keTe 00paTUTHCS B CITydae HapyIIeHUs
BalllUX MpPaB U MHTEpecoB. ['oCyaapCTBEHHOE pEryaupoBaHUE M HAJI30p B OTHOLIECHUU AESATEIBHOCTH
YMHUTEHTOB, TPO(PECCUOHATLHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIU U IPYTUX
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(buHAHCOBBIX OpraHu3aIuil ocymecTisercs bankom Poccrn, kK KOTOpOMY BBI TaKXKe MOXKETe 00paIarses
B ClIy4ae HapylUIeHHs BallluX MpaB U uHTepecoB. [lomumo 3TOro, BHI BIpaBe oOpaliatbes 3a 3alluTON
B Cy/IeOHBIC U MPABOOXPAHUTEIHHBIC OPTAHBbI.
2.20 IIpaBoBoil puck. CBg3aH € BO3MOXHBIMU HETAaTUBHBIMH MOCIEICTBUAMHU YTBEPKIACHUS
3aKOHO/IATENbCTBA WJIM HOPMATUBHBIX aKTOB, CTaHAApTOB CaMOPETYJIHUPYEMBIX OpraHU3alNi,
PEryIUpYIOMIUX PBIHOK ILEHHBIX OyMar, WM HHbIE OTPAacid HKOHOMHUKH, KOTOPBIE MOTYT MPUBECTH
K HETaTUBHBIM JJI Bac MocieAcTBUsIM. K MpaBoBOMYy pUCKY TakX e OTHOCUTCS BO3MOXHOCTh U3MEHEHUS
IpaBUJI pacyera Hajora, HaJOTOBBIX CTAaBOK, OTMEHBI HAJOrOBBIX BBIYETOB M JPYTrU€ H3MEHEHUS
HAJIOTOBOTO 3aKOHOJIaTEIbCTBA, KOTOPHIE MOTYT MPUBECTH K HETAaTUBHBIM JJIs1 BAC MOCIEICTBUSIM.
2.21 OmepanMOHHBI PUCK. 3aKITIOYACTCS B BO3MOXKHOCTH TMPUYMHEHHUS BaM YOBITKOB B pe3yJIbTaTe
HapYIICHUs BHYTPEHHUX Tporeayp bpokepa, ommbok 1 HeZ0OPOCOBECTHBIX JCHCTBHI €T0 COTPYIHHUKOB,
cOoeB B paboTe TEXHWYECKMX CpEACTB Bamero bpokepa, ero maptHepoB, HWHOPACTPYKTYPHBIX
OopraHu3aluii, B TOM YHUCJI€ OPraHU3aTOPOB TOProB, KIUPHUHTOBBIX OpraHU3alMi, a TaKXke APYTHUx
opranuzanuii. OnepalroOHHBIA PUCK MOMKET HCKIIOUUTHh WIIM 3aTPYIHUTH COBEPUICHUE ONEpaluil U B
pe3ynbTare MpUBECTU K YOBITKAM.
2.22 O3HaKOMbBTECh BHUMATEIHHO C JJOTOBOPOM, YTOOBI OIEHUTh, KAKHWE U3 PUCKOB, B TOM YHCJIE PUCKH
KaKUX TEXHUYECKUX cOOeB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BHI.
2.23 Puckwu, CBsi3aHHBIE C WHAWBUIYaJIbHBIMA WHBECTUIIMOHHBIMU cueTaMu. Bce pHuCKH, KOTOpbIE
YOOMSIHYTBl B HacTosimiei Jlekimapanuu, UMEIOT OTHOIIEHUE UM K WHIAUBUIYAJIbHBIM MHBECTULHOHHBIM
cdyeTraM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpbleé HEOOXOAMMO 3HaTh, YTOOBI BOCIOJIbH30BATHCS
HAJOTOBBIMHU MPEUMYIIECTBAMHU, KOTOPHIE MPEJOCTABISIIOT TaKUE CUYETA, U UCKIIOUUTh PUCK JIMIIUTHCA
TaKUX MPEUMYILIECTB.
2.24 CymecTByeT JBa BApMAHTA UHBECTUIIMOHHBIX HAJIOTOBBIX BHIUETOB:

® «HA B3HOCY», MO KOTOPOMY BBl MOXETE €KEroJHO O0pamaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOJIOXOJHOTO Hajora Ha CyMMY CIEJIaHHOTO BaMHU B3HOCA, HO JOJDKHBI OyAeTe YIUIaTUTh MOJOXOIHBIN
HaJIOT Ha J0XO0/1, UCYUCIICHHBINA MPU 3aKPBHITUHA WHIUBU1YAIbHOTO HMHBECTULIMOHHOTO CUETA;

®  «HA U3BATHUE CPEACTB CO CUETA», IO KOTOPOMY BBl HE CMOXKETE MOJIy4aTh €XKErOAHbIM BO3BpAT
Hajora, HO Oynere OCBOOOXIEHBI OT YIIAThl IOJOXOJHOTO HaJora TMpU U3BIATUU CPENICTB
C UHIUBUIYAJIbHOTO UHBECTUIIMOHHOTO CUETa.
2.25 OOpatuTe BHHUMAaHHME, 4YTO BBl CMOJXKETE€ BOCIOJIB30BAaTHCA TOJIBKO OJHUM W3 BApUAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIHM BBl XOTS Obl OJHAXKIBI BOCIIOIH3YETECh
MHBECTUIIMOHHBIM BBIUYETOM «HA B3HOCY», TO HE CMOKETE BOCIIOJIb30BATHCSl NHBECTULIMOHHBIM BHIUETOM «HA
U3BSTHE CPENICTB», YTO MOXKET JHIINTh Bac BCEX IMPEUMYIIECTB 3TOro BapuaHTa. Onpexpenure
MPEIMOYTUTENbHBINA 11 Bac BapUaHT, OOCYIUTE TOCTOMHCTBA M HEOCTATKH KaXKJIOTO BapuaHTa C
Bbpokepom u (1J11) KOHCYJIBTAHTOM, CIIEHUATU3UPYIOUIUMCS Ha COOTBETCTBYIOLIUX KOHCYIbTALIUSIX.
2.26 Bawm cienyer uMeTh B BUY TaK»K€ TO, YTO €CJIU BbI IPEKPATUTE Balll JOTOBOP paHEE TPEX JIET, TO
HE CMOYKETE BOCIOIb30BATHCS OMMCAHHBIMU UHBECTUIIMOHHBIMUA HAJIOTOBBIMU BBIYETAMH, U, B CITy4ae €Cliu
Bbl TIOJIb30BAJINCh BBIUETOM «HA B3HOC», BBl OyneTe 0O0s3aHbl BEPHYTH TOCYJAapCTBY BCE CYMMBI
BO3BPAILIEHHOI'O BaM HaJIOra.
2.27 Bam Bbpokep He 3HaeT O BalleM BBHIOOpPE BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BhIUETA M HE
y4acTBYET B BAIlIUX OTHOIIECHUSX C HAJIOTOBOH CITY>KOOM.
2.28 (OOpamaeM BHUMaHHE, YTO BBl MOYKETE UMETh TOJBKO OJINH WHIWBHUIYAIbHBIA WHBECTHUITMOHHBIN
cyeT. OTKpbITUE HECKOIBKUX HHAMBUAYaJbHBIX HWHBECTHIIMOHHBIX CUETOB Yy OAHOTO WJIM Yy pPa3HbIX
npodecCHOHANbHBIX YYAaCTHUKOB pbIHKA IIEHHBIX Oymar NpHUBEIET K TOMY, UYTO Bbl HE CMOXETE
BOCIIOJIb30BaThCS MHBECTUIMOHHBIM HAJIOTOBBIM BBIYETOM HU I10 OJIHOMY U3 HUX.
2.29 VYyurbeiBas BBIINIEU3IOKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISTFOTCSI JTM PUICKH, BO3HUKAIOIINE TIPU MPOBEJACHUN Olepanuii Ha (UHAHCOBOM PBIHKE, MPUEMIIEMBIMHU
JUIs. Bac C Y4YeTOM BalllMX HWHBECTUIMOHHBIX Ieled U (UHAHCOBBIX BO3MOXHOcTed. Hacrosias
Jexnapaiusi He UMEET CBOEH IIeNIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYILECTBIICHUS ONEepaluii Ha pPbIHKE
LEHHBIX OyMar, a Mpr3BaHa IOMOYb BaM OIIEHUTh UX PUCKHU U OTBETCTBEHHO MOJONUTH K PEIIEHHIO BOIIpOCca
0 BbIOOpE Baleil MHBECTHUIIMOHHOM CTpaTeruu M ycloBHii foroBopa ¢ bpokepom.
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2.30 VYo6emurech, uTo HacTodAmIas Jleknapanus O pucKax IMOHSATHA BaM, U IPH HEOOXOAUMOCTH TOTYIUTE
pPa3bICHEHUS Yy KOHCYJIbTAHTOB, CIEHUATU3UPYIOIIUXCS HA COOTBETCTBYIOIIMX BOIIPOCAX.

3. JAEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C COBEPIIEHUEM MAPXHWHAJIBHBIX
N HENNOKPBITHIX CAEJOK
3.1 [Ilens nHacrosmei Jlexmapanuu — mpenoCcTaBUTh BaM HHGOPMAIMI0O 00 OCHOBHBIX PHCKaX, C

KOTOPBIMH CBSI3aHBI Map>KWHAJIBHBIE CAEIKHU (TO €CTh CHACNIKH, UCIIOIHEHHE KOTOPBIX OCYIIECTBIISETCS C
HCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, NMPEAOCTABICHHBIX OpPOKEPOM) U HEMOKPBITHIE CHENKU (TO €CThb
C/IEJIKH, B PE3yJbTaTe KOTOPHIX BO3HUKAET HEMOKPBITAS MO3UIMA — JJIs UCTIOIHEHUS 00S3aTEeNbCTB 110
KOTOpPBIM Ha MOMEHT 3aKJIIOUEHUS CIIEIKU UMYILECTBA KIMEHTa, MepedaHHoro Opokepy, HEA0CTATOYHO C
Y4ETOM HHBIX PaHee 3aKII0UEHHBIX CEIIOK).

3.2 JlaHHbI€ CACIKYU NOIXOAIT HE BCEM KiIMeHTaM. HopMaTHBHBIE aKThl OTPAaHUYUBAIOT PUCKH KIIMEHTOB
M0 MapKUHAIGHBIM M HETOKPBITHIM CHEIKaM, B TOM YHUCIE PETYIUPYS MAKCUMAIBHOE «IUICU0» —
COOTHOIIEHUE 00513aTENbCTB KJIMEHTA 110 3aKIIOYEHHBIM B €10 HHTEpecax CliejIKaM 1 UMYIIeCTBa KJIUEHTa,
NpeIHa3HAYCHHOTO JIJIsl COBEPIICHUS CIEIOK B COOTBETCTBUU C OPOKEPCKUM J0roBopoM. Tem He MeHee
JaHHbIE CAETKU MOJIXOJAT HE BCEM KIMEHTaM, IMOCKOJIbKY COIPSIKEHBI C TIOMOJHUTENbHBIMU PUCKAMU U
TpeOYIOT OLIEHKU TOTO, TOTOBBI JIU BBl UX HECTH.

3.3 PuiHounslii puck. [Tpu coriiacuu Ha coBepiieHue Map >KMHAJIbHBIX U HEMOKPBITHIX CAECIOK BbI TOJIKHBI
YUUTHIBATh TOT (DAKT, UTO BEIMYMHA TIOTEPH B CIy4yae HEOIArOMPHUSITHOTO [T BAllero mopTdens IBUKCHUS
pBIHKA YBEIMUMBAETCS IPH YBEIUUYEHUH «IUICUa.

3.4 TloMumoO 0OOIIErO PHIHOYHOTO PHCKa, KOTOPBIM HECeT KIMEHT, COBEPIIAIONINI Onepanuy Ha phIHKE
LEHHBIX OyMar, Bbl B CIIy4ae COBEpPIICHUS Map)KMHAJIBHBIX U HETOKPBITHIX CIIEIOK OyAeTe HECTU PUCK
HEeOJIaronpusTHOrO M3MEHEHHUs IIeHbl KaK B OTHOLICHWM LEHHBIX OyMmar, B pe3yjbTare MpHOOpEeTeHUs
KOTOPBIX BO3HUKJIA WIIH YBEJIIMYUIIACH HETTOKPHITAsl MO3UIMS, TaK U PUCK B OTHOUICHUH aKTHBOB, KOTOpbIE
ciykat obecriedeHueM. [Ipu 3ToM, ecii HeMOKpPhITask MO3UIHSI BOSHUKIIA MM YBEIMYMIIACh B PE3yJIbTaTe
MPOJIaYKH IIEHHBIX OyMar, BeIMYMHA YOBITKOB HMYEM HE OrpaHWYeHa — BBI Oynere 00si3aHbl BEPHYTH
(mepenats) bpokepy 1ieHHbIE OymMaru He3aBUCHUMO OT U3MEHEHUS UX CTOMMOCTH.

3.5 Ilpu coBepumieHUHM MapKUHAJIbHBIX U  HEMOKPBITBIX CHENOK BBl JOJDKHBI  YUUTHIBATh,
YTO BO3MOXXHOCTb PACTIOPSDKEHUS AKTUBAMH, SBISIOIMIMMUCS OOECIIEYEHHEM IO TaKUM CJIeJKaM,
OrpaHHYEeHa.

3.6 HmymecTBo (4acTh UMYLIECTBA), IPUHAAIEKALIEE BaM, B PE3YyJIbTaTe€ COBEPILIECHUS MAPKUHAIIBHOU
WJIM HETIOKPBITON CHENKH SBJSETCSl 00eCIeYeHneM HCIIOIHEHUS BalllUX 00s3aTeNIbCTB Mepes] OpoKepoM U
BO3MOXKHOCTH PAcHOpPsDKEHHUSI UM MOKET ObITh OrpaHWYeHa BIUIOTH JI0 TOJHOTO 3alpeTa COBEPIICHHUS C
HUM KakuXx-1100 caenok. Pazmep oOecriedeHust USMEHsSIETCS B IOPSAKE, MPEAYCMOTPEHHOM JI0TOBOPOM, U
B pe3yJbTare Bbl MOXETE OBITh OTPAHWYEHBI B BO3MOXXHOCTH PACIOPSDKATHCS CBOMM HMYIIECTBOM B
OOJIbIIIeH CTENEHH!, YeM JI0 COBEPILICHUS MAPKUHATBHON (HETIOKPBITOM) CIIETKH.

3.7 Taxxe He0OX0AUMO YUeCTh BO3MOKHOCTh IPUHYAUTEIHHOTO 3aKpBITUS To3uLnu. HeGmaronpusrHoe
U3MEHEHHE IE€Hbl MOXXET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHUTENbHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecrieYeHre B COOTBETCTBUE C TPeOOBAaHUSAMU HOPMATHBHBIX aKTOB M OPOKEPCKOTO TOTOBODA,
YTO JIOJIKHO OBITh CAENAHO B KOPOTKHUH CPOK, KOTOPBII MOKET OBITh HEIOCTaTO4EH /7S Bac. HopMaTuBHbBIE
aKThl ¥ YCIIOBHsI OpPOKEPCKOI0 JOTrOBOpa MO3BOJSAIOT Opokepy Oe3 Ballero COryiacHsi «IpUHYIUTEIHHO
3aKpBITh MTO3UIUIO», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JCHEKHBIX CPEACTB MM MPOJATh
BaIllM [IEHHBIE OyMaru. 3T0 MOXKET OBbITh CAETAHO MO CYLIECTBYIOIIUM, B TOM YHCII€ HEBBITOIHBIM, LIEHAM
U TIPUBECTH K BOBHHKHOBEHUIO Y BaC YOBITKOB.

3.8 IlpunyauTenbHOE 3aKPhITHE MTO3UIIMH MOXET ObITh BBI3BAHO PE3KUMH KOJICOAHUSIMHU PHIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Ballero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.

3.9 IlpuHyauTenbHOE 3aKpPHITHE MO3UIIMKA MOXXET OBITh BBI3BAHO TPEOOBAHMSMHU HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM MOpSAIKE M3MEHEHHUI B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00€CTIeYeHHEM TI0 HETIOKPBITHIM TTO3ULIUSM.

3.10 IIpuHYyAWTENBHOE 3aKphITUE MOXET OBITh BBI3BAHO M3MEHEHHEM 3HAYCHHUH CTAaBOK pHCKa,
paccUnThIBaEMbIX KIIMPUHTOBOM opraHu3anueil u (Hin) UCIoIb3yeMbIX OPOKEPOM B CBSI3U C YBEIHMUECHUEM
BOJIATHJIBHOCTH COOTBETCTBYIOIINX LIEHHBIX OyMmar.
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3.11 Jlnsa Knwmenta, coBeplIaomero CAEIKH ¢ HWHOCTpaHHbIMU LleHHbIMH Oymaramu Ha BHemrHmx
TOPTrOBBIX IUIOMIAAKAX, MPUHYAUTEIbHOE 3aKpbITHE HEMmOKPHITHIX MO3UIUIT O IEHHBIM OyMaram MOXeT
ObITh BBI3BAHO TpeOoBaHMAMHU Belmecrosimero Opokepa, OKasbIBaroliero yciayru bpokepy mpu
COBEpUICHUH CJEJOK C TaKUMH IIEHHbIMH OyMmaramMu BO BHEMIHMX TOpProBbIX cUcCTeMax. B cBsizu c
yka3aHHbIM KITMeHT HeceT pUCK BO3HUKHOBEHHSI yOBITKOB, BBI3BAHHBIN HEOOXOIUMOCTBIO 3aKPBITHS CBOMX
HenoxpbIThIX MO3ULIKK IO TAKUM LIEHHBIM OyMaram 1o TeKyIIUM [[eHaM.

3.12 Bo Bcex 3Tux cilydasx NpUHYIUTEIBHOE 3aKPhITHE O3UIIMY MOKET IPUUYUHUTD BaM 3HaYUTEIbHbIE
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITUS MO3UIIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOYET NPUHATH OJIAaTONPUSATHOE [UI Bac HalpaBJIeHUE, M BbI MOJIYYHIIN OBl 10X0/1, €CJIM Obl Ballla MO3UIUs
He OblTa 3aKphiTa. PasmMep ykazaHHBIX YOBITKOB MPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOXKET
IPEBBICUTH CTOUMOCTh HaXOISALINXCS Ha BaIIEM CUETY aKTUBOB.

3.13 Puck ngukBuaHOCTH. ECny BeauMvrHA HEMOKPHITOW MO3WUIIMMA TIO OTACIBHBIM IICHHBIM Oymaram
SIBJISICTCSI 3HAYMMOMN B CPAaBHEHUH C 00HEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM 0OpalieHun
U (WIHM) B CPaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAHHOM PBIHKE, PUCK JIMKBUJAHOCTH ITPHU COBEPIICHUN
MapXKHHAJIBHONH M HEMOKPBITOM CHENKH ycuiauBaercs. TpyIHOCTH ¢ NMPUOOpPETEeHHWEM WU TMpOJakei
AKTHBOB MOTYT NPUBECTU K YBEJIUYEHUIO YOBITKOB MO CPABHEHHUIO C OOBIYHBIMH CIEIKaMH. AHAJIOTHYHO
HEOOXO/IMMO YYHTHIBATh BO3PACTAIOIIUI PHUCK JMKBHIHOCTH, €CJIM OOECIIEYeHUEM Balllell HEMOKPHITOMH
MO3UIUH SIBJISIFOTCS IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITOM MO3UIMH MOXKET MOTpedoBaThCs
peanu3anus CyIecTBeHHOTO KOJIMUYECTBA [IEHHBIX OyMar.

3.14 Bamm nopyueHus, HanpaBJICHHBIC HA OTpaHUUYEHHE YOBITKOB, HE BCETIa MOTYT OTPAHUYHTh TOTEPH
JI0 TIPEAINOIaraéMoro ypoBHs, TaK KaK B paMKaxX CKJIAJbIBAIOLIEHCS Ha PbIHKE CUTYallUd HCIOJHEHUE
TaKOro MOPYYEHHUs 110 YKA3aHHOW BaMH II€HE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

3.15 VuurbBasg BBIIIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHHUMATEIbHO PACCMOTPETH BOIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPU MPOBEJECHUN COOTBETCTBYIOIIMX ONEPALlUi, TPUEMIIEMBIMU IS
BAaC C Y4E€TOM BalllMX MHBECTUIIMOHHBIX 1eJIel U (HMHAHCOBBIX BO3MOkHOCTeH. Hactosmas Jlexnaparus He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBICHUS TAaKUX OINEpalldid, a IPU3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTH K PELICHHUIO BOIPOCa O BBIOOPE Ballleif MHBECTUIIMOHHOM
CTpaTeruu U yCJIoBUi IoroBopa ¢ bpokepom.

3.16 YOenutech, uTo HacTosmas Jlexiapanus o puckax MOHATHA BaM, U MPU HEOOXOAMMOCTH TOTYIUTE
pa3bsicHeHus1 y bpokepa uim KOHCYJIBTaHTa, CIIEHAIA3UPYIOIIEr0Cs Ha COOTBETCTBYIOIIHUX BOIIPOCAX.

4. PUCKHU, CBSA3AHHBIE C COBEPHIEHUEM CIAEJOK C HEIIOJIHBIM
HOKPBITUEM, U 3AKJIIOYEHUEM ®bIOYEPCHbBIX TOI'OBOPOB

4.1 Ilpu coBepiIeHUM CHIEIOK C HEMOJHBIM MOKPHITHEM, U 3aKIIIOUYEHUEM (BIOYEPCHBIX JOTOBOPOB
KnueHT HeceT MOBBIIMIEHHBIE PUCKH, MOCKOJIBKY MOMHMO PHCKOB, CYIIECTBYIOIIUX W TpPU OOBIYHON
TOpro.iie Ha (OHJIOBOM PBIHKE, IPU KOTOPOIl HE BOSHUKAET HEMOKPHITHIX MO3ului, y KiineHnta Bo3HUKaOT
CJIEYIOIINE AONOJIHUTEIbHBIE PUCKHU:

4.2  Ilpu coBeplieHHHM Ha PHIHKE LIEHHBIX OyMar CAEJIOK C HEMOJHBIM MOKPBITUEM, BOSHUKHOBEHHUU
HEMOKPBITOW mo3uiuu KJIMEeHT HeceT IIeHOBOM pUCK 1O aKTHBaM, MPUOOPETEHHBIM HAa COOCTBEHHBIC
CpENCTBa, MO AKTUBAM, M0 KOTOPBIM BO3HUKJIA HEMOKPHITAs MO3UIMS, TAK U 110 aKTUBAM, SBIISIFOLIUMCS
oOecrieyeHneM HUCHOJHEHUs1 oOsa3arenbcTB Kimenra mnepen Bbpokepom. Takum o0pazom, BenuunHa
AKTHBOB, MO/IBEPraloIINXCsl PUCKY HEOJIaronpusaTHOTO U3MEHEHHUS LIeHbI, O0Jble, HEXKETH MPU OOBIYHOM
TOPIrOBJIE, B PE3YJbTAaTE KOTOPOW HE BO3HMKAET HEMOKPBITHIX U BPEMEHHO HEMOKPBITHIX MO3ULUHN 10
akTuBaM. COOTBETCTBEHHO M YOBITKY IIpH HAIMYMK B nopTdernie KimenTa HenoKpbITOM MO3ULIUU 10 AKTUBY
MOTYT HaCTYIUTh B OOJIBIIMX pa3Mepax, 10 CPAaBHEHHUIO C TOPTOBIIEH, B pe3yJIbTaTe KOTOPOil HE BOBHUKAET
HEIMOKPBITHIX NO3ULUHN 110 aKTUBaM, B TOM YHCJIE CYIIECTBEHHO IIPEBBICUTh CTOMMOCTh akTUBOB KuneHra,
HaXOoAAUIMXCs B obecrieueHuu ucnoiaHenus: Kinmuenrom cBoux oOs3arenbeTB nepen bpokepoM. Bennunna
noTeps B ciaydyae HeOnaromnpusitTHoro ans moptdens KiueHta ABM)KEHUS pbIHKA YBEIMYMBAETCA IpPU
yBEIUYCHUH «Iieda». [Ipu 3ToM, eciiu HEemoKpbITas MO3UIMsI BOZHUKIIA UM YBEJIIMYUIIACH B PE3yJIbTaTe
MPOJAKU IEHHBIX Oymar u(WiM) MHOCTPAHHOW BANIOTHI, BEIMYMHA YOBITKOB HUYEM HE OTpaHHYCHA —
Knuent o0s3aH nepenath ykazaHHBbIE IIEHHbIE OyMaru HE3aBHCHUMO OT M3MEHEHHus Ux croumocTH. Ilpu
HeOnmaronpusaTHOM st KimeHTa ABWKCHMH TeH JUIsl MOJAJIePIKaHUs 3aHATON Ha PHIHKE TO3HIMH 10
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¢brouepcHbIM KOHTpakTaM oOT KimeHTa MoxkeT moTpeGoBaThCsi BHECTU JOMOJHHUTENbHBIE CPEACTBa
3HAUYUTEJIBHOTO pa3Mepa U B KOPOTKUHM CPOK, KOTOPBIA MOXKET OKa3aThCsl HEAOCTaTOUYHBIM Ut KimuenTa.
4.3  Ilpu coBepuicHHMM Ha PHIHKE LIEHHBIX OyMmar CJEJIOK C HENOJHBIM IOKPBITHEM, a TaKXKe IMpH
3aKJIIOUYEHUHU (PbIOYEPCHBIX JOTroBOpoB KIIMEHT HeceT JOMOJHUTENbHBIE PUCKU MPU W3MEHEHUH LIeH Ha
IIEHHbIe OyMaru, U3MEHEeHMs IIeHbI 0A3MCHOT0 aKTHBA 3aKJIIOYEHHOTO 10 MOPYUYCHHIO U 3a cueT KimeHnra
(GBIOYEPCHOTO KOHTPAKTA, U3MEHEHUH Kypca HHOCTPAHHOU BaItOTHI K py0sto Poccuiickoit deneparum i
Kpocc-Kypca, ycTanoBineHHoro LlenTpanpabiM OankoMm Poccuiickoit Degepaniuu Win CIOKUBILIETOCs Ha
OPTraHU30BaHHBIX TOPrax HHOCTPAHHOW BAIIOTOM.

4.4  Puck JNMKBUIHOCTM CYLIECTBYET TAaK)Ke, €CIM BEIMYMHA HEMOKPBITOM IO3ULUH, BPEMEHHO
HEMOKPBITON MO3UIMH 0 IIEHHBIM OymaraM, HHOCTPaHHOW BaJIOTHI SIBJISICTCSI 3HAUUMOI B CPAaBHEHUU C
00BEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMmar, HHOCTPaHHOM BaJIIOTHI B CBOOOIHOM OOpallieHuu U (Wiu) B
CpPaBHEHMH C OOBEMOM TOProB Ha OPIraHHW30BAHHOM pBIHKE, MPH 3TOM YyKa3aHHBIM PHUCK MOXET
ycuIMBaTbCs. TPYIHOCTH ¢ MPUOOPETEHHEM I MPOJAXKeH aKTHBOB MOTYT NPUBECTH K YBEITHMUCHHUIO
yOBITKOB IO CPAaBHEHHUIO CO CAENKAMH, OINEpalUsIMH, HE BICKYIIUMH BO3HHUKHOBEHHS HEMOKPBITHIX
NO3UIMI, BPEMEHHO HENOKPBIThIX no3uuui. [lopydyenus KnueHta, HampaBieHHbIE Ha OIpaHUYECHHE
yOBITKOB, HE BCET/1a MOT'YT O'PaHUYHTh IOTEPH JI0 MpearnonaraeMoro KimmeHrom ypoBHs, Tak Kak B paMKax
CKJIa/IBIBAIOLIEIICS HA PBIHKE CUTYallUHM MCIIOJIHEHUE TAaKOIro MOpYy4YeHUs o ykazaHHOW KimeHrom neHe
MOET 0Ka3aThC HEBO3MOKHBIM.

4.5  Cnucku 1eHHbIX Oymar / MHOCTPaHHBIX BalIOT, IPUHUMAEMbIX B OOecreueHHe, CIUCKH IIEHHBIX
OymMar / WHOCTpPaHHBIX BajJIOT, IO KOTOPHIM BO3MOXHO BO3HHMKHOBEHHE HEMOKPBHITOM MO3UIUH,
onpeaensoTcs bpokepoM caMOCTOSATENBHO, B CBSI3U C UEM:

e yuckimoueHue bpokepom 1eHHOI Oymaru / MHOCTpAaHHOW BAJIIOTHI M3 TOTO WJIM MHOTO CIIHCKA
MOkeT moBJieub cHikeHne HITP1 3nauenus ke 0 (Hyss1), ¥ KaK CIEACTBUE HEAOIMYCTUMOCTh IPUHSATHS
U ucnoiaHeHus: bpokepom nopydenust Knvenra Ha coBeplIeHHE CASIKH WINA ONEpPalii, KOTOpas MOXKET
MOBJIEYb AalibHENIIIee CHI)KEHUE CTOUMOCTH opTdens Kirenra, u kak cie/IcTBUe MOXKET IOBJIeUb YOBITKH
it KineHTa, OTBETCTBEHHOCTD 32 KOTOPBIE HECET UCKIIOUUTENbHO KitneHT;

e uckiIoueHue bpokepom 1eHHOH OyMaru/MHOCTPAHHOM BAJIIOTHI M3 TOTO MITM MHOTO CITUCKA MOKET
noBieub cHkeHue HIIP2 3nauenus nmwke O (Hyns), U, Kak CIEICTBHE, 3aKpbITHE bpokepoM mo3uinii
KinenTa, Biekyiero HeratuBHblE NOCIEACTBUS g KiMeHTa, OTBETCTBEHHOCTb 3a KOTOPBIE HECET
UCKIIFOUHUTENBbHO KineHT;

e wuckmoueHue bpokepom 1ieHHON Oymaru U3 Cucka IEHHBIX OyMar / HHOCTPAaHHOUM BaJIOTHI, 1O
KOTOPBIM BO3MOKHO BO3HUKHOBEHHUE HEMOKPHITOMN MTO3ULIMHU, MOKET ITOBJIEYb BOSHUKHOBEHNE HEITOKPBITON
MO3UIMH TI0 LIEHHOM Oymare / HHOCTpaHHOM BaJltOTE, O KOTOPOM 3TO SABISETCS HEAOMYCTUMBIM, M Kak
CJIEZICTBHE HEBO3MOXKHOCTb Mojaud KIMEeHTOM Mopy4yeHHs Ha COBEpLICHHE KaKUX-THOO CHEIOK |
OTIEpaIlHii, TOMUMO 3aKPBITHs YKa3aHHOW HETOKPBHITOW MO3MIMHU U (W) 10 Tpojaxe 3a cueT Kiuenra
WHBIX [ICHHBIX OyMar, "HOW WHOCTPAHHOW BaTIOTHI WIIH 3aKPHITHE TTO3UIUH 10 PhIOYEPCHBIM KOHTPAKTAM,
B pe3yjbTaTe KOTOphIX B mopTdene KinueHTa He BOSHUKHET HEMOKPHITAs MO3UIMUS, YTO MOBIICYET JUIS
KiinenTa pruck TMKBUIHOCTH U LIEHOBOM PUCK U MOJKET MOBJIeYb HETaTUBHBIE NIocaeAcTBUs 11t Knnenra;

e yuckioueHue bpokepoM 1eHHON Oymaru / MHOCTPaHHOHM BaJIOTHI M3 CIMCKA LIEHHBIX Oymar /
WHOCTPAHHBIX BAIKOT, MO KOTOPBIM BO3MOYKHO BO3HMKHOBEHHE HEMOKPBITON MO3ULUHU, BIEUYET
HEJ0IyCTUMOCTb COBEPIIIEHHUS CIETIOK U Ollepaluil 1o nopydyeHuto Kinmenra, B pe3ynbTrare KOTOPhIX MOXKET
BO3HUKHYTh HETIOKPBITas MO3UIUS MO yKa3aHHBIM LEHHBIM OyMaram / MHOCTPaHHBIM BajllOTaM, YTO B
pe3ysbTaTe MOKET NOBJIEYb HETaTUBHBIE NOCeACTBUA U1l KiMeHTa, OTBETCTBEHHOCTD 332 KOTOPBIE HECET
UCKIIFOUUTENbHO KineHT;

® BKJIIOYECHHME IIEHHBIX OyMmMar B CIHCOK LIEHHBIX OyMar/MHOCTPaHHBIX BajIOT, MO KOTOPBIM
BO3MOXXHO BO3HHMKHOBEHHE HEMOKPBHITOW TMO3UIUMH, BJIEYET y4YeT CTOMMOCTM TaKMX LIEHHBIX OyMar,
MHOCTpaHHBIX BaOT B mopTderne Knnenra u BO3MOKHOCTh COBEpIIEHUS 10 opy4yeHuto KiuenTa caenok
U Ollepauuii, BIEKYIIMX HEMOKPBITYIO IMO3UIHUIO MO YKa3aHHBIM ILIEHHBIM OyMmMaraMm / HHOCTPaHHBIM
BaJIFOTAM, a, CJIEI0BATEIILHO, IOBBIIEHUE PUCKOB KilMeHTa, 4TO B pe3yJbTaTe MOKET MOBJIEYb HETATUBHBIE
nocneacTsys s KireHnTta, OTBETCTBEHHOCTD 3a KOTOPbIE HECET UCKIIYUTENbHO KilneHT;
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4.6  Ilpu momaye MOpy4eHUI HA COBEPILICHUE CIEIOK U (WIJIM) ONEpalyii, B CBS3H C KOTOPBIMU MOTYT
BO3HUKHYTh WJIH YBEJIMUYUTHCS HETIOKPBITHIE MO3HUIIMH, IPH COBEPIIICHUH CIIEIOK U (UJIN) OTlepalyii, B CBSA3U
C KOTOPBIMH MOT'YT BO3HUKHYTb UJIU YBEJTUUUTHCS HEMOKPHITHIE MO3UIIMK KIIMEHT AOIKEH yUUTHIBATH, YTO
BO3MOXKHOCTh PacCHoOpsKEHUSI aKTUBAaMU, SIBJISIONIMMUCS O0OeCIieYeHHEM M0 TaKUM CIeNIKaM, ONepalusM
orpannueHa. VMMymiecTBo (4acTh MMYyIIECTBAa), MpUHaANexKamee KiueHTy, B pe3yiabTare COBEPIICHHUS
CHENOK U (WJIK) omepaluii, B CBSI3U C KOTOPHIMU BO3HHMKHYT WJIM YBEIMYATCS HEMOKPBHITHIE MO3UIUH,
SIBJISIETCSL OOECTICUeHNEM HCIIOTHeHUs 00s3aTenbcTB KilneHTa mo cienkaM u onepanusM ¥ BO3MOKHOCTh
pacnopsKeHHsl yKa3aHHBIM HMMYIIECTBOM MOJKET OBITh OrpaHMYeHa BIUIOTH JO IOJIHOTO 3ampera
COBEpILIEHHS ¢ HUM Kakux-Iu0O0 CHEJOK U omepanuii. Pasmep obecrieueHust onpezensiercs B MOPSIKE,
nperycMoTpeHHoM JloroBopoMm, u B pesynbrare KimeHT MokeT ObITh OrpaHHYeH B BO3MOKHOCTH
pacmopsiKaTbCsi CBOMM UMYIIECTBOM B OOJBIICH CTETICHH, YeM JI0 COBEPIICHHS CHCIOK W Omeparuil, B
CBSI3H C KOTOPHIMU BO3HUKJIN WJIU YBEIHUMINCH HETTOKPBITHIE MM BPEMEHHO HEMOKPBITHIE MTO3UIINH.

4.7 B cinyuae npunstus HIIP2 3nauenust Huxke 0 (Hysist), @ TakyKe B MHBIX CIIy4asiX, IPe1yCMOTPEHHBIX
JoroBopoMm, bpokep ocymiecTBiser 3akpbiTe no3uiiuii Kimuenra (nmpuodperaet, mpoaaeT 1eHHbIe OyMard,
WHOCTPAHHYIO BaJIOTy, 3aK/0UaeT (bIOYepCHBbIC AOTOBOPHI 3a cueT KuimeHTta), a Takke OTMEHSET
akTuBHBIE [IpuKa3pl 0 JOCTUKEHHS] COOTBETCTBYIOLIETO YPOBHS, ONPEeNIeHHOro JJoroBopom, BILIOTH 110
MOJIHOTO 3aKPBITUS BCEX HEMOKPBITBIX M BPEMEHHO HEMOKPBHITHIX MO3UIMH, aHHYJIMPOBAHUS BCEX
akTUBHBIX [IpHKa30B, mpU ATOM CPOK 3aKpBITUS TMO3ULMHA MO MOPTQENsIM KIUEHTOB, OTHECEHHBIX K
KaTeropuy KIMEHTOB CO CTaHAAPTHHIM WJIM MOBBIIIEHHBIM YPOBHEM pHUCKA, OTPAHUYEH, B CBSI3U C YeM
bpokep o00s3aH pPYKOBOJCTBOBAaThCS YKa3aHHBIM CpPOKOM U HE BIpPaBE MJOKHUAATHCA YIyUIICHUS
KOHBIOHKTYPHI Ha pPBHIHKE IIEHHBIX OyMar W HM3MEHEHHs IIeH B Moib3dy KiumeHTa. YKazaHHbBIE CHCIKH
3aKpBITHS MO3UIMII MOTYT OBITH COBEpILIEHB bpoKepoM BHE 3aBUCUMOCTU OT COCTOSIHUSL PHIHOYHBIX II€H,
KOTOpBIE MOTYT OBITh HEBBITOAHBI 1751 KineHTa, 1, Kak Clie[ICTBHE, TIOBIIEYh 32 CO00 BOZHUKHOBEHHE Y
KnuenTa yOBITKOB, OTBETCTBEHHOCTD 32 HACTYIUICHHE KOTOPBIX BO3J0KeHa Ha KimeHTa, HECMOTpst Ha TO
YTO TIOCNIE 3aKpBITHs TO3WIUM HW3MEHEHHWE IIeH Ha (DUHAHCOBBIE HMHCTPYMEHTBI MOXKET MPHUHSITH
OmaronpusitHOe st KimenTa Hanpasiienne, 1 KimueHT mosryanst 661 JOXO0/, €CJIi OBl €T0 MO3HIINS He ObLta
3aKpbiTa. Pa3smep yka3aHHBIX YOBITKOB TpU HEOIArONPUATHOM CTEYCHHH OOCTOSTENLCTB MOXKET
MPEBBICUTh CTOMMOCTh Haxopsmuxcs Ha cuery Kimenrta akTuBOB. OTBETCTBEHHOCTh 32 HETaTHUBHBIE
nocnencteus ais Kinenra Hecer uckiountenbHo KineHr.

4.8  Jlna 3akpeitusi bpokepom mnosummii Kimmenta He TpeOyeTcss OTAENBHOTO JIOMOJHUTEIBHOTO
nopydeHus: Kiinenra Ha 3akpbITHE MO3UIIHIA.

4.9  Tlpunstue HIIP2 3nauenus ke O (HyIs), BIEKyIee B CIy4asixX, MPeIycMOTPEHHBIX JloroBopom,
3aKPBITUE MTO3UIIUN MOKET OBITh BBI3BAHO B TOM YHUCJIE, HO HE OTPAHUYUBASCH:

®  HEOJArompusATHBIM WU3MEHEHHEM IIeH (KYypCOB BajIOT), B TOM YHCIE, PE3KUMHU KOJICOAHUSIMU
PBIHOYHBIX IIEH,

e TpeOOBaHUSIMU HOPMATUBHBIX aKTOB,

e uckiIoueHueM bpokepom IeHHBIX Oymar M3 choHcka IIeHHBbIX OyMar/WHOCTPaHHBIX BajIoT,
NpUHUMaeMbIX B obOecreueHue, W (WJIM) CIHMCKA LIEHHBIX OyMar/MHOCTPAaHHBIX BaJIOT, MO KOTOPHIM
BO3MO>KHO BO3HUKHOBEHHUE HETIOKPBITOM MO3UIINHY,

® U3MCHEHHEM 3HAYEHUI CTAaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOIN opraHu3anueil u (Uim)
UCIIONIE3YEMBIX OPOKEpOM B CBSI3M C YBEIMYECHHEM BOJATHIIBHOCTH COOTBETCTBYIOIIMX IICHHBIX OyMmar,
MHOCTPAHHBIX BAIIOT, (DbIOUEPCHBIX TOTOBOPOB;

e He BHeceHHeM KIIMeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEeMbIX KO BHECEHUIO B KOPOTKHUH CPOK,
KOTOpBI OKazajcs HemocraroueH s KimeHrta, nis mpuBefeHHs 0OECIEYeHHS B COOTBETCTBUE C
TpeOOBaHUSIMU HOPMATUBHBIX akTOB U JloroBopa.

4.10 B cnyuae orcyrcTBusi y KimeHTa NeHEXHBIX CPeICTB W (MJIM) IICHHBIX OyMmMar B KOJUYECTBE,
JIOCTaTOYHOM JJIsS MCIIONIHEHUs 00s3aTenbcTB KiueHTa, B TOM uncie 00s3aTeabCTB MO CAENTKAaM, UHBIM
orepanusM, o0s3aTeNbCTB MO OIJIATe PACXOJOB M BO3HATPAXKICHUS, M HAIWYUS B COOTBETCTBYIOIIEM
noptdene Kinuenta BpeMeHHO HEMOKPHITON MO3UIIUU TI0 COOTBETCTBYIOLIEMY aKTHBY B COOTBETCTBYIOIIHE
CPOKH pacdeToB, bpokep BIipaBe 3aKIFOUYUTH OJJHY HJIM HECKOJIBKO CACIIOK KyIUTH/Tpoaaxu, caenok PEIIO,
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C/IEJIOK CBOII, /17151 OOECTICUCHHSI HAJTMYUS ICHEKHBIX CPEICTB U (WJIN) IIEHHBIX OyMar U IepeHoca/3aKpbITHs
BPEMEHHO HETMOKPBITHIX MTO3UIUH.

4.11 3akioueHHe CHEJIOK TMepeHoca TMO3UIMH, 3aKpbITUS MO3ULMA MOXeT Bieub misi Kimenra
BO3HHUKHOBEHHE JIOTIOJHUTEIbHBIX PACX0/I0B, CBSI3aHHBIX C 3aKII0YEHUEM YKa3aHHBIX CAENOK, U BO3MOXHO
BJIEKYIIIMX HEBO3MOXHOCTh ocymecTBiIeHHs: KireHToM mpaB u3 meHHoW Oymaru, xotopsie Obl KimeHt
MMeJ BO3MOXKHOCTh OCYIIECTBUTD B Cllydae, €cii Obl IIeHHbIE OymMaru He ObLIN OTUYKJIEHBI M0 YKa3aHHBIM
c/eiKaM, B TOM 4YHCJe, HO, He OIpaHMYMBAsCh, paBa Ha MOJIY4YE€HUE AMBHJICH/IOB, MPOLIEHTOB U (WJIH)
MHOTO paclipeseieHus] Ha IIeHHble OyMaru, IperMYIeCTBEHHOr0 IpaBa MpUoOpeTeHHs IIEHHBIX OyMmar,
BKJIIOYas LEHHbIE OyMaru JIOTOJIHUTEIFHOTO BBIITyCKa, MIPaBa Ha Y4acTHE B YIPABICHUU IOPUIUUYECKUM
JUIOM-3MHUTEHTOM IIEHHBIX OyMar, SBJISIOIIUXCS MPEIMETOM CAEIKU MePeHOca MO3UIINHN.

4.12 B cnyuae Hepeanuzanuu bpokepoM cBoero npasa Ha 3aKJIIOUEHHE CIICJIOK ITePeHoca MO3UIHH, THO0
B Cllydae HEBO3MOKHOCTH 3aKJIIOueHHs bpokepom cienok mepeHoca MO3ULMN B CBSI3U OTCYTCTBHEM
NOJAaHHBIX B TOPrOBYI0 CHCTEMY BCTPEYHBIX 3afBOK IPOTUBOINOJIOXHOH  HampaBJIeHHOCTH,
YIIOBJIETBOPSIOUINX BCEM YCIOBUSIM 3asBOK bpokepa, BpeMEHHO HEMOKpHITas MO3ULHUS MO JACHEKHBIM
CpeACTBaM/TIO LEHHBIM OymMaraMm B COOTBETCTBYMoleM mopTdene KnneHta MoxkeT OBITh NepeHeceHa
Knupunropoii opranmsanueit (KimmpuHToBeIM IEHTPOM) TTOCPEJCTBOM MPUHYAUTEIBLHOTO 3aKIIOUEHUS C
Bpoxepom, aeiictByromum 3a cuet Kimenra, caenku PEIIO (cmenok Kymin-mpofaky MEeHHBIX Oymar) mo
[lItpadHO¥ cTaBKe 3a MEPEHOC MO3UIMK TIO JIEHbraM/Ii0 IEHHBIM OymaraMm COOTBETCTBEHHO (maiee —
mrpaduas craBka Knupunrosoii oprannsanuu (Knupunrosoro nentpa)). [Ipu stom Lltpaduas craBka
Knupunrosoii opranuzanuu (KnupuHroBoro mneHtpa) sBisieTcs IUHAMUYECKHUM PUCK-IIApaMETPOM,
3HaYeHHE KOTOPOTO MOXKET ObITh M3MeHeHO Kimpuurooii opranuzanueit (KiaupuHroBbIM LIEHTPOM) B
OJIHOCTOPOHHEM Topsiike Oe3 MpeABapUTEIbHOIO COTJIacoBaHUsA W yBenomiieHuss bpokepa u (uim)
Knuenra, u moxet npesbimath 100 (cTo) u 60Jee IpoLeHTOB;

4.13 JloroBopoM MpeaycMOTPEHO MpeaocTaBieHre bpokepoM coOTBETCTBYIOIICH HHGOPMAIMK ITyTEM
ee pasMemieHuss Ha caiite www.ffinru B cetm MHTrepHer, nub0 TOCPEICTBOM MPEAOCTABICHUS
BO3MOKHOCTH 3aIllMIIEHHOTO JO0CTyna K HWH(OPMAIUU IOCPEIACTBOM CHCTEMBI TPEIZI[EPHET WA
Cucrembr QUIK, nubo myTem HampaBlieHHUs COOTBETCTBYIOIIEH HHPOpMAIMK 10 TenedoHy, IO apecy
AIEKTPOHHOW MOYTHI, YKa3aHHBIM B AHKETE KJIMEHTa, B CBs3U ¢ yeM y KimeHTa MoKeT BO3HUKATh PUCK
HETOIY4YEeHUS! WM HECBOEBPEMEHHOI'O TMOJYYCHHs CYIIECTBEHHOW M 3HAYMMOM WH(pOpMAaluu, PHCK
JOCTyNa HEYMOJTHOMOYEHHBIX JIUI] K YKa3aHHOW MH(OpMALIUU.

4.14 IlpenycmorpeHHble J[0roBOpOM OTrpaHMYEHHs HAa COBEPILEHUE CIEIIOK M Olepalyid, B CBSI3U C
KOTOPBIMU MOT'YT BOBHUKHYTh WJIH YBEITUUUTHCS HETIOKPBITHIE WIIM BPEMEHHO HETIOKPBITHIE TO3UINH, B TOM
YHCIIe CBI3aHHBIE C MAKCUMAIIBHBIM JIOITYCTUMBIM OTKJIOHEHHEM LIEHBI 110 CAETKE, BICKYIIeH HETOKPHITYIO
MO3UIUI0, MAKCUMAJIbHO JOCTYITHBIM OTKJIOHEHHUEM II€HBI 110 (PhbI0YEPCHOMY JI0TOBOpPY C TpeOOBaHUEM O
BKJIIOYCHUHU IICHHBIX Oymar / MHOCTPAaHHOM BA&JIOTHI B COOTBETCTBYIOIIME CHHCKH IIEHHBIX Oymar /
MHOCTPAHHBIX BaNIOT, OMpe/enseMble bpokepoM caMOCTOSTENbHO, UM HAJIMYUH 110 COOTBETCTBYIOIIUM
[ICHHBIM Oymaram, HHOCTPaHHOM BasitoTe (1K) (PbIOUEpCHBIM JOTOBOPOM PAaCKPHITHIX B ceTH MHTEpHET
CTaBOK pHCKA KIMPUHTOBOW OpraHU3alluy, MPUMEHSIEMBIX MPU OCYIIECTBICHUU KIMPUHTA C y4acTHEM
[EHTPAJIbHOTO KOHTpPAreHTa WM PAaCCUMTHIBAEMBIX KIMPHHIOBON OpraHu3alueld, MOTYT NPUBECTH K
BO3HUKHOBEHMIO y KilMeHTa 1OMOTHUTEIRHOTO YOBITKA (peabHOTO YOBITKA, HEOTIOJYIeHHON MTPUOBLIN),
OTBETCTBEHHOCTb 332 KOTOPBIH B MOJHOM 00BbeMe HeceT UCKIIIOUNTENbHO KitneHT.

4.15 Puck BO3MOXHBIX YOBITKOB, KaK pealbHBIX, TAaK U B BUJIC YIYIIEHHON BBITOJbI, & TAKXKE U PHUCK
npourx HeOmaronpusaTHeIX it KimeHTta nocneacTBui, CBI3aHHBIX C IpueMoM BpokepoM u HCTIOTHEHHEM,
¢ oTka3oM bpoxkepa B nmpueme u (W) HCTIOTHEHUH nopydeHuid KimenTa Ha coBepiieHue CAenoK U (M)
olepaluni, B pe3yJabTaTe UM B CBSI3U C KOTOPHIMU B mopTderne Kirenta MoxeT BOZHUKHYTh HEMOKPBITast
WM BPEMEHHO HEMOKpbITas MO3UIUS, CBSI3aHHBIX ¢ O0TKa3oM bpokepa B mpueme u (WiIM) HCIOIHEHUU
nopy4enuii Kimmenra Ha coBepiieHHue CAEIOK U (M) OTIepaluii 0 HHBIM OCHOBAaHUSM, IPEyCMOTPEHHBIM
JloroBopoM, HeceT UCKIIOUUTENbHO KITHeHT.

4.16 Puck BO3MOXHBIX YOBITKOB, KaK peajbHbIX, TaK U B BHJE YIYIICHHON BBITOBI, a TAKXKE U PHCK
npounx HeOrmarompusATHBIX Uit KiMeHTa mocneicTBUi, CBA3aHHBIX C OTHECEHHUEM IEHHOM Oymaru /
MHOCTPAHHOW BAIOTHl K HEJTMKBUIHBIM IIEHHBIM OymaraMm / MHOCTPaHHOI BajJloTaM, ¢ BKIIOYCHHEM WU
UCKJTIOUEHHEM IIEHHBIX Oymar / HHOCTPAaHHBIX BAJIIOT U3 CIHMCKOB LIEHHBIX OyMmar / HHOCTpaHHBIX BaJIIOT,
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10 KOTOPBIM BO3MOKHO BOSHUKHOBEHHE HETTOKPBITOM MO3ULINH, U3 CIIMCKOB LIEHHBIX OyMar / HHOCTPaHHBIX
BaJIIOT, IPUHUMAEMbIX B OOECIeueHNUe; CBSI3aHHbIX C BOSHUKHOBEHHEM HEMOKPHITON U (MJIM) BpEeMEHHOM
HETOKPBITON MO3UIMH, ¢ HeOIaronpusaTHHIM At Kienta n3aMeHeHrneM 3Ha4YeHU CTOMMOCTHU MOpTQers,
COOTBETCTBYIOIIETO €My 3HAYCHUSI HaYaJIbHOW 1 MUHUMalIbHOU Mapyku, HITP1, HITP2, HeGnaronpusTHbIX
st KnueHnta mnocnencTBUi, CBSI3aHHBIX € 3aKpBITUEM MM NIEPEHOCOM NO3ULIMHM  bpokepowm;
aHHYyJMpoBaHUEM bpokepoMm akTHBHBIX 3asBOK KimeHTa; cBI3aHHBIX ¢ HeOmaronpusaTHeIM ais Kiouenra
U3MEHEHHEM IIeH Ha IIeHHble OyMaru, IeHbl (Kypca) MHOCTPaHHOH BaJIOTHI, IIeHbI 0a3MCHOrO aKTHUBA
(bBpIOUEpPCHOTO JOTOBOPA; CBA3AHHBIX C HECBOEBPEMEHHBIM MOJyYE€HHUEM WM HemoiydyeHueM KinueHTom
3HaYMMOMH JUIs Hero MH(OopMaIiH, HeCeT UCKIIIOUNTENbHO KiTMeHT B osTHOM o0beMe.
4.17 Pucku, KOTOpBIE CBSI3aHBI C COBEPIIEHUEM CAEIOK C HETIOJHBIM MTOKPBITUEM, a TAK)KE 3aKITIOUCHUEM
(BIOYEPCHBIX JTOTOBOPOB B CBSI3U C COBEPILEHHEM CIENIOK U (MJIM) ONepaluii 1Mo JOTroBOpY Ha BeleHHUE
WHAUBUAYAJIbHOIO WHBECTUIIMOHHOTO CYETa, CYIIECTBEHHO IPEBBHIIIAIOT PUCKH M SBISIIOTCS Oolee
3HAYUTENbHBIMH, YEM PUCKH, KOTOPBIE CBA3aHBI C COBEPILIEHUEM C/IEJIOK C HETIOIHBIM IOKPBITUEM B CBSA3H
C COBEpILIEHHEM C/IETIOK U (WiIH) onepaiuii no JloroBopy, He MpeaycMaTpUBaIOIeMy OTKPBITHE U BEJCHHE
VHAWBUAYaJIbHOTO MHBECTUIIMOHHOTO CUETa, B YACTHOCTH, HO HE OIPaHUYMBAsICh:

® B CBS3M C HEBO3MOXHOCTBIO MEpeAay IEHHBIX OyMar U WHOCTPAHHOW BAJIOTHI JUIS ydeTa Ha
WHIUBHIYyAIbHOM WHBECTHUI[MOHHOM CYETE, B TOM 4MCJIe, HO HE OIPaHWYUBAsACH, B LIENAX 3aKPBITUA
Knuentom (BpeMEHHO) HETOKPHITON MO3UIMU MO IEHHON Oymare / O MHOCTPAaHHOM BalllOTE, B LIEJSAX
MOBBIIICHUSI CTOMMOCTH TOpTdensi, B LEeIsIX MOocHeAYIoUell MpoaaXku LEHHbIX OyMmar Ijsi 3aKpbITHS
KJIMEHTOM (BPEMEHHO) HEITOKPBITOM MMO3ULINYU 110 JEHEKHBIM CPEACTBAM, UM JUISl MIOBBIIEHNS CTOUMOCTH
noptdest, 11 TPUOOPETEHUS MHBIX IIEHHBIX Oymar u T.II.,

® B CBA3M C HEBO3MOXXHOCTBIO MEPENAayM JICHEKHBIX CPEACTB IJIs ydeTa Ha MHAUBUIYAJIbHOM
MHBECTULIMOHHOM cueTe B cymMMe B coBokynHocTH 6osee 1 000 000 (ogHoro Muinona) pyoseii B TeueHue
KQJICHIAPHOT0 I'0J1a C yYETOM BCEX PaHEe MepeAaHHbIX JCHEKHBIX CPEACTB B TEUEHUE ITOTO KAJIEHAAPHOTO
rofia Juid ydeTa Ha MHIMBUAYAJIbHBIX HHBECTUIIMOHHBIX CYETaX, KOTOpble OBUIM OTKpBITHI KimeHTy
OpYTMMH  TIpO(QEeCCUOHANBHBIMU yYaCTHHUKAMHU pbIHKA LIEHHbIX Oymar. B pesynpTate uero mpu
HACTYIUICHMH OCHOBaHUH no3uiuu KimeHnTa MoryT ObITh 3aKPbITHI OPOKEPOM MIIH ITEPEHECEHBI, ITOPYUYEHUS
KJIMEHTA Ha COBEPILIEHUE CIENIOK WM OIepaluii MOryT ObITh HE IPUHATHI U HE UCIIOJHEHBI OPOKEPOM, B
CBSI3U C Y€M KIHMEHT MOXET MOHECTH YOBITKH, OTBETCTBEHHOCTh 32 KOTOPHIE HECET MCKIIOYMTEIHHO
Kinnenr.
4.18 3aximoueHue (bpIOYEPCHBIX JOTOBOPOB MOIXOAAT HE BceM KiMeHTaM, MOCKOJIBKY COIPSIKEHO C
MOBBILICHHBIM YPOBHEM pHCKa. 3aKilfoueHue (BIOYEPCHBIX JOTOBOPOB MPH OTHOCHUTEIBHO HEOOIBIINX
HEeOJaronpusATHBIX KOJIGOAHUSAX IIEH HA pPBIHKE MOXKET MOJABEprHyTh KIiMEeHTa pUCKY 3HAuUTENbHBIX
yYOBITKOB.

5. JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C NTIPOU3BOAHBIMU ®UUHAHCOBbBIMHU
NHCTPYMEHTAMU
5.1 Ilenp Hacrosmeid Jlexkmapamuu — MPeIOCTaBUTh BaM HWHQOpManui 00 OCHOBHBIX PHCKaX,

CBA3aHHBIX C TPONU3BOJHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTAaMHU.

5.2 Jlanable MHCTpYMEHTHI ((pBrouepchl, (GopBapibl, OMIMOHBI, CBOMBI M JAp.) MOAXOASAT HE BCEM
kiueHnTaM. boiee TOro, HCKOTOPBIC BHUJbI MPOHU3BOJHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB COIIPSIKCHBI C
OONBIIMM YpPOBHEM pHCKa, 4YeM Jpyrue. Tak, Tpojaaxka ONIMOHHBIX KOHTPAKTOB H 3aKIIOYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPH OTHOCHTEIHHO HEOOIBIINX
HEeOJIaronpusTHBIX KOJIEOaHUSIX IIEH HA PhIHKE MOXET MOJBEPTHYTh BaC PHCKY 3HAUYUTEIHHBIX YOBITKOB.
C y4eToMm 3TOro COBEPIIICHHE CACIOK MO MPOIaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKIII0UEeHUE (PhIOYSPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBKO OIBITHBIM WHBECTOPaM, 00JIaJaroIIuM
3HAYUTCIIbHBIMHU q)HHaHCOBBIMI/I BO3MOXHOCTSAMU U MPAKTUYCCKUMU 3HAHUSAMHU B O6HaCTI/I MMPUMCHCHUA
WHBECTUIIMOHHBIX CTPATETUH.

5.3 Hacrosmas Jlexkiapausi OTHOCHUTCS TakXe M K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,
HaIlpaBJICHHBIM Ha CHI)KEHUE PUCKOB JPYTUX OIepaliii Ha POHI0BOM PhIHKE. BHIMAaTENBbHO OlleHUTE, KaKk
Ballll MPOU3BOIHBIC q)HHaHCOBBIe HHCTPYMCHTBI COOTHOCATCS C OIICpalludIMH, PUCKU IO KOTOPBIM OHU
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NPU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO 00bEM IMO3UIMH HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XEDKUPYEMOM MO3ULIMN HA CIIOT-PBHIHKE.

5.4 Ppmounsiii puck. [lomuMo o00mero peIHOYHOrO (IIEHOBOTO) PHCKA, KOTOPBIH HECET KIIMEHT,
COBEpUIAIONINI ONepaluu Ha pPbIHKE IEHHBIX OyMar, Bbl B ciyyae 3akKJIIOYEHHUS BaMHU JOTOBOPOB,
SIBJISIFOLIMXCS] TIPOU3BOAHBIME (DUHAHCOBBIMU MHCTPYMEHTaMH, OyJeTe HEeCTH PUCK HEOJIarompusTHOTO
M3MEHEHHUs 1EeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIIOIIMXCS OAa3HCHBIM aKTUBOM IPOM3BOAHBIX
(MHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILICHHH aKTUBOB, KOTOPHIE CIIY>KaT 00eCIIEYCHHUEM.

5.5 B cinydyae HeOJIarompusATHOTO M3MEHEHHS IIEHBI Bbl MOXKET€ B CPaBHUTEIHHO KOPOTKHH CpOK
NOTEPATh CPEACTBA, SBIISAIOLINECS 00eCTIeYeHUEM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3akia0YeHHH JOTOBOPOB, SBIAIOIIMXCS MPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTh PACIOPSIKCHHUS AKTUBAMHM, SBISIOIIUMUCS OOECIIEYCHHEM I10
TaKUM J0TrOBOpPaM, OTpaHUYEHA.

5.7 MWmymectBo (4acTh MMyLIECTBa), NMPUHAIJIEKAIIEE BaM, B pE3yJlbTaTe 3aKIIOUYEHHUS JOr0OBOpa,
SBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIET SIBISTHCS 00ecreueHneM HCTIOTHEHUS
00513aTeNIbCTB M0 YKa3aHHOMY JIOTOBOPY M PACIOpPsHKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIICHHUS BaMHU
CHENoK ¢ HHUM, OynerT orpaHudeHo. Pa3smep obecrieueHus] M3MEHsIETCA B MOPAIKE, MPEAYCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), ¥ B pe3yJIbTaTe Bbl MOXKETE ObITh OTPAHUYEHBI B BO3MOXKHOCTH
pacnopsiKaTbCsl BallliM UMYILIECTBOM B OOJIBIIIEH CTENEHH, YEM /10 3aKIIOUEHHS 1I0T0BOpA.

5.8 Taxxe HeoOXOAMMO  Y4eCTh  BO3MOXHOCTh  NPUHYAUTEIBHOTO  3aKPBITHS  MO3UIIHH.
HebnaronpusiTHoe H3MEHEHHE LEHbI MOXXET MPUBECTH K HEOOXOAMMOCTH BHECTU JONOJHUTENbHBIC
CpeAcTBa, YTOOBI NMPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBAaHMSIMU HOPMATHUBHBIX aKTOB U
OpOKEpCKOro JI0rOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKUM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmykuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JIOTIOJIHUTEIBHOTO COTJIaCUsl «IPUHYJUTEIBHO 3aKpbITh MO3ULHUIO», TO €CTh 3aKIIOYHUTH JIOTOBOD,
SIBIISFOUIMICS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM MIPHUOOpPECTH LIEHHBbIE OyMaru 3a Cyer
BalllMX JIGHEXKHBIX CPEJICTB, WJIU MPOAATh Ballld IIEHHbIE OyMaru. DTO MOXET OBbITh CHAENaHO IIO0
CYIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOSHUKHOBEHHUIO Y BAaC YOBITKOB.

5.9 Bbl MOXeTe OHECTH 3HAUUTENbHbIE YOBITKM, HECMOTPSL Ha TO YTO TOCJE 3TOTO U3MEHEHHUE LIeH Ha
(rHAHCOBBIE MHCTPYMEHTHI MOXKET IPUHATH OJaronpusTHOE JUIsl BaC HANpPaBICHUE W BBl MOJYYHIN ObI
JIOXOJI, ecJii ObI BaIa MO3UIMs He Obliia 3aKphiTa. PazMep ykazaHHBIX YOBITKOB IPH HEOJIArONPHUATHOM
CTEYCHHU OOCTOSATEIIBCTB MOKET IMPEBBICUTh CTOMMOCTD HAaXOSIINXCS Ha BAIlleM CUETY aKTHBOB.

5.10 Puck nukBugHOCTH. TPYIHOCTH C 3aKpBITUEM MO3UIMNA W MOTEPU B IIEHE MOTYT MPUBECTU K
YBEIUYEHHUIO YOBITKOB OT TPOU3BOAHBIX (DPUHAHCOBBIX HWHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMHU
caenkamu. Ecnu Bama MHBECTHIIMOHHASI CTPATETUs IMPENyCMATPUBAET BO3MOXHOCTh BO3HMKHOBEHUS
HEOOXOIMMOCTH 3aKPBITUS MO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIH 3aKIFOYCHUS CICITKU C MHBIM
KOHTPAaKTOM, KOTOpasi CHWYKAeT PUCK IO JTaHHOMY KOHTpPAakTy), oOpalaiiTe BHUMaHUE HA JIMKBUIHOCTD
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3MLIMHA MO HEIUKBUIHBIM KOHTPAKTaM MOXKET
IPUBECTH K 3HAYUTENbHBIM yObITKaM. OOpaTute BHUMaHHUE, 4TO, KaK MpPaBUIIO, KOHTPAKTHl ¢ Oosee
OTJAJICHHBIMH CPOKAMHU HCIIOJIHEHUS] MEHEE JMKBUIHBI 10 CPAaBHEHHMIO C KOHTPAKTaMU C OJIM3KUMHU
CpPOKaMH UCITOJIHEHHUS.

5.11 Ecnu 3akiaroueHHBI BaMU JOTOBOp, SBISIONIMIACS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U y Bac BO3HHUKJIA HEOOXOJUMOCTh 3aKpBITh MO3MIMIO, 00s3aTENBbHO paccMaTpHBaiiTe
NOMHMMO 3aKpbITUS MO3ULUHU IO JaHHOMY KOHTPAKTy aJbTEPHATUBHBIE BAPUAHTHI UCKIIOYEHMSI pUCKA
MOCPEACTBOM 3aKJIIOUYEHUS CIEJIOK C HHBIMU MPOU3BOJHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMHU WM C
0a3MCHBIMM aKTHBaMHU. VICIoib30BaHHME albTEPHATHBHBIX BAPHUAHTOB MOXKET IMPHUBECTH K MEHBIIUM
yOBITKaM.

5.12 Bamm nopyueHusi, HanpaBJICHHbIC HA OTpaHIUYEHHE YOBITKOB, HE BCETa MOT'YT OTPaHUYHUTh MOTEPU
JI0 TIPEAIOoiIaraéMoro ypoBHS, TaK KaK B paMKaX CKJIaJbIBAIOLICICS Ha PBIHKE CUTYyallMd HCIIOJHEHHUE
TAKOI'0 IOPYUYEHUS 110 YKa3aHHOM BaMM LIEHE MOKET OKa3aThCsl HEBO3MOYKHBIM.

5.13 Onepanuu ¢ Npou3BOAHBIMU (DUHAHCOBBIMH HHCTPYMEHTAMHU, Oa3MCHBIM aKTUBOM KOTOPBIX
ABIIAIOTCSA LIEHHbIE OyMaru WHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUMTAHHBIC 10 TAKUM LIEHHBIM
Oymarawm, BJIEKYT TaK)Xe PUCKH, CBI3aHHBIC C HHOCTPAHHBIM IPOHCXOXKICHHUEM 0a3UCHOTO aKTHBA.
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5.14 VYvuutbiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPU MPOBEJCHUN COOTBETCTBYIOIIMX ONEPAalUi, TPUEMIIEMBIMU ISl
BaC C y4eTOM BalllX MHBECTHIIMOHHBIX 1IeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnaparus He
MMEET CBOEH LIENBI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIECTBICHHS TaKMX OINEpalliid, a IPpU3BaHa IOMOYb
BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCA O BBIOOpE Ballleil MHBECTHIIHOHHOM
CTpaTeruu U yCJIoBUi IoroBopa ¢ bpokepom.

5.15 VYb6enurteck, uTo HacTodmas Jleknapanus 0 puckax MOHSATHA BaM, ¥ P HEOOXOMMOCTH TOTYUNUTE
pa3bscHeHus1 y bpokepa nim KOHCYJIBTaHTa, CIIEHAI3UPYIOIIEr0Cs HA COOTBETCTBYIOIIHUX BOIIPOCAX.

6. JAEKJVIAPAIIUA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHMEM IEHHBIX
BYMAI, BKJIIOYEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIIIYCKA
HE BOJIEE 1 MJIPJI PYB., BE3 KPEJUTHOI'O PEMTHUHI A, IPUCBOEHHOI'O
KPEJATHBIM PEUTUHTOBBIM ATEHTCTBOM SMUTEHTY U (WJIHN) BBIITYCKY.

6.1  Hacrosmas Jlexmapamusi COOEpKUT B ce0e OMMCAHWE PUCKOB, CBSA3aHHBIX C MHBECTHPOBAHHEM
CPEJICTB B LICHHbIE OyMaru, BKJIIOYEHHbIE B HEKOTUPOBAIbHYIO YacTh Crircka IIEeHHBIX OyMar, JOMyIIeHHbIX
k Topram B IIAO MockoBckast bupxka (nanee — Tperuit ypoBeHb), ¢ 00beMOM BbIITycKa He 6osee 1 Mips
py6. (mpumeHUTENBHO s oOnuramuii), 0e3 KPeAUTHOTO pEHWTHHTa, TPUCBOCHHOTO KpPEIUTHBIM
PEUTHUHTOBBIM areHTCTBOM ASMUTEHTY | (WJIK) BBIYyCKY (nanee — llennpie Oymaru) (He MPUMEHUMO IS
oOnuranuii, 1o KOTOPbIM MpeaycMOTpeHa (rHaHCOBas MOJAEpPKKa/TapaHTUs OT OJHOTO U3 MHCTUTYTOB
pa3BHUTHS B 00JIACTH MOJICPKKH MAJIOTO U CPETHET0 MPEIITPHHUMATEIHCTBA).

6.2 WNHBecTuIMoHHas ACATENBHOCTh C ILIEHHBIMU OyMaramu, BKJIIOYEHHBIMH B TpeTHil YpPOBEHBD,
OTJINYAETCS MOBBILIEHHON CTENEHbIO PUCKA MOCKOJIBKY MPEAINO0JIaraeT BKIOUEHNE B YKa3aHHBIA YPOBEHb
JUCTHHTA LIEHHBIX Oymar HOBBIX HEOOJBIINX KOMIIAHUHM, a TaKKe KOMIaHWM, HCIONb3YIOIIUX B CBOEH
JESITEIIbHOCTH HOBBIC U ClielU(DUUECKUe TEXHOJIOTHUH, HayUHbIe UCCIIeIoOBaHus u Tp. FIHBeCTUpOBaHUE B
[IEeHHble OyMaru yka3zaHHBIX KOMIIAaHUW HeceT B ce0e He TOJILKO PHIHOYHBIM PUCK MHBECTULIMN B LIEHHBIE
OyMaru, HO ¥ TMOBBIIICHHBIN PUCK CIIEU(DUISCKON NESTEILHOCTH KOMITAHUU. Y Ka3aHHBIE KOMITAHUU U UX
00JIMrallMOHHbBIE BHITYCKU HE OBUIM UCCIIEIOBAHbl KPETUTHBIMUA PEUTHHTOBBIMH areHTCTBAMU, U HE UMEIOT
OIICHOK X KpeauTHOro KadecTBa. COBepIleHNE CIIETIOK C JIAHHBIMU IIEHHBIMH OyMaraMu MOXeT TPUBECTH
K [TI0Tepe HE TOJIBKO OKHUIAaeMOro J0X0Jla OT MHBECTHUPYEMBIX CPENICTB, HO U K MOTEPSIM HHBECTHPYEMBIX
cpenctB. O6paiiaeM BbIIIe BHUMAHUE, YTO BCJICCTBUE PA3HOOOPA3HS CUTYyalIHid, BOSHUKAIOIUX Ha PHIHKE
HEeHHBIX Oymar, nepedyeHb PHUCKOB B HacTosed Jlekiapanuu He SBISIETCS HCYEPIBIBAIOIIUM U HE
packpsiBaeT wuH(pOpMmanuu 000 BCEX PHUCKAX, CBS3aHHBIX C MHBECTUpoBaHWEM B lleHHble Oymarm.
WuBecTUpOBaHUIO B IIeHHbIE OymMard YKa3aHHbIX KOMIAHHM OpUCYIIHM OOIIHME PUCKU, CBSI3aHHBIE C
oTepaIusiMu Ha PhIHKE IIEHHBIX OyMar, ¢ 0COOCHHOCTSIMH, PACCMOTPEHHBIMU HIDKE.

6.3 s ueneit Hacrosmen Jlexkmapanuu Mo pucKoM Ipu OCYIIECTBICHUH ONEpalliil Ha PhIHKE IIEHHBIX
OyMar MOHUMAETCs] BO3MOXKHOCTb HACTYIUJICHHSI COOBITHS, BICKYIIETO HIIM MOTYIIEro MOBJIEYh 32 COOOM
notepu KiiMeHToM cBOMX MHBECTUPOBAHHBIX AaKTHBOB.

6.4  Puck yBenuueHus 3aTpar Ha ucciefoBaHue B cuily TOro, 4ro KOMmaHuM — 3MUTEHTHI LIeHHBIX
Oymar yacto paboTalOT B «HECTAaHIAPTHBIX» CEKTOpaxX SKOHOMHMKH, M Ha HHUX paCHpOCTPaHSAIOTCA
oOyieryeHHbIe TPeOOBaHUS K PACKPBHITHIO MHPOpMauuu (B TOM 4uclie (PUHAHCOBOM OTYETHOCTH), YTO
COTPSIKEHO C HEOCTaTKOM HH()OPMALIMOHHO-aHAIUTUYECKOT0 MaTepraa, CXeM U METOJIOB aHAJIN3a TaKuX
kommanuii. Takum 0O6pa3zom, OyJeT TOCTaTOYHO CIOXKHO CAETaTh MIyOOKYI0 MPO(PecCHOHATBHYIO OLIEHKY
TaKUX KOMIAHUM W OIpENeIUTh TEPCHEKTUBbl WX Ppa3BUTHUSA, JHOO 3TO MOXET COIMPOBOXKIAATHCS
YBEJIUYCHUEM 3aTpaT Ha Takoe uccienoBanue. OTCYTCTBUE TaKOM OLIEHKH MOKET BbI3BaTh 3aTPYyIHECHHS
IIpU BHIOOPE KOMITAHUU JJ11 MHBECTUPOBAHUS CBOMX aKTHBOB.

6.5 Puck, cBsi3aHHBIN C OLICHKON MHBECTUIIMOHHOTO MpoeKkTa KoMrnanuu OIHON U3 1eneil BhIXo/Aa Ha
boH10BOM PHIHOK SMUTEHTOB LIeHHBIX Oymar MOXeT ObITh MPUBJICUEHUE TONOIHUTENIBHBIX CPEICTB MO/
KaKoW-1100 MHBECTUIIMOHHBIN MTPOEKT, pealh3alysi KOTOPOTro, IO MHCHHIO MEHEKEPOB KOMIIaHUH, OyeT
CIocoOCTBOBATh pocTy ee Kanuranu3anuu. OIHAKO B CHITY CHENU(UKH Pa3BUTHS HEKOTOPHIX CEKTOPOB
SKOHOMMKH, B KOTOPBIX OCYILECTBJISIOT CBOIO JEATENbHOCTh JAaHHbIE KOMIIAHUU, MOXKET CIOXKHUTHCS
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CUTYyallus, TPU KOTOPOH CIIOXKHO Oyner chopMHUpoBaTh MPOPECCHOHATBHYIO OLEHKY IpeIaraeMoro
KOMITaHHEH MHBECTUIIMOHHOTO IPOEKTA.

6.6  OUHAHCOBO-3KOHOMHUYECKHE, MpPAaBOBbIC, NOJIUTHYECKHE pHCkH HeOonbpiine KOMmaHuum —
SMUTEHTHI L{eHHBIX Oymar 6osiee 3aBUCHMBI OT BHEITHUX (PaKTOPOB, B TOM YHCJIE OT MAKPOIKOHOMUYECKOH
00CTaHOBKH. JlaHHBIE KOMITAHUH 00J1a/1al0T CPABHUTEIFHO MEHBIIIMMH pa3MepaMu OM3HEca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbBIIECH YCTOHYMBOCTBIO B CIy4ae W3MEHEHHs (PMHAHCOBO-KOHOMUYECKOH MU
IPaBOBOM CUTYAIMH B CTpaHe. PUCK MHHOBAIIMOHHOTO pelIeHnss DMUTEHTHI LIeHHBIX OyMar MOTyT BXOJUTh
B TOM YHCJI€ B MHHOBALMOHHBIN CEKTOP SKOHOMHUKHU. DTO CBSI3aHO € TEM, YTO TaKU€ KOMIIAHUM CTaparoTCs
OCBaMBaTh U BHEAPATH HOBBIE METO/IbI U TEXHOJIOTHH BBEJCHUS OM3HEca, IPU3BaHHBIE CIIOCOOCTBOBATH €€
pOCTYy M YBEIMUYEHHMIO KamuTauu3zauuu. TeM He MeHee, He BCEerJa MHHOBAIMOHHBIC PELICHHS] MMEIOT
KOHCEpBAaTUBHBIN ypoBeHb pHucka. HemocraTounas 3¢ppeKTUBHOCTD TaKOTO pelIeHUs MOXKET NMPUBECTH K
IIOTE€pPEe BPEMEHM M HMHBECTUPOBAHHBIX HA BHEJPEHHWE JAHHOTO DELIEHUs CPEJCTB, YTO HETaTHUBHBIM
o0pa3oM OTpa3uTcs Ha (UHAHCOBOM IIOJOXEHHH KOMIIAHUM U CTOMMOCTH €€ akiuii. OCOOEHHOCTHIO
MHHOBAILIMOHHBIX KOMITAaHUI SBJISIETCS BBICOKAsl JOJSl HEMAaTEPHUalbHBIX AKTHBOB U MHTEJUIEKTYalbHOMN
COOCTBEHHOCTH B CTPYKType AaKTUBOB KOMIIAHHH, YTO YCIIOKHSET aHAJIU3 W MPOTHO3 IOKa3arelnen ee
NESITETbHOCTH.

6.7 Puick HU3KOM JIMKBUIHOCTH. PUCK JIMKBUIHOCTH 3aKJIFOYAETCSl B UBMEHEHUH OIEHKH IICHHBIX OyMar
B CTOPOHY YMEHBIIEHUS, BIUIOTh JI0 OTEPHU JIMKBUIHOCTH, B PE3YJIbTATE YErO CTAHOBUTCSA HEBO3MOXKHBIM
peanu3oBaTh [EHHbIE OyMaru B HY)KHOE BpeMsl 110 JkenaeMoi 1ieHe. B cuimy HeGoubIoro oobemMa BBITyCKa
U HU3KOH JIMKBUJIHOCTH II€HHblE OyMard MOTYT HUMETh OOJIBLION cHp3A. DTO O3HAYaeT, 4To Jake
NPaBUIBHBIM MPOTHO3 OTHOCHUTENIBHO IMEPCIEKTUB POCTa TAKMX AKTHBOB JAJIEKO HE BCErJa IMO3BOJISET
HOJYYUTh NPUOBLIL B KOHKPETHBI MOMEHT BPEMEHHU.

6.8 Puck OankporcrBa sMuTeHTa. JlaHHBIA PHUCK 3aKIIOYAETCS B BO3MOXKHOCTU HACTYIUICHUS
HEIJIATEKECIIOCOOHOCTH KOMIIAHWHU, YTO NPUBEAET K PE3KOMY MaJEHUIO LIEHbI U MOTEpEe JIMKBUIHOCTH
[ICHHBIX OyMar KOMIIaHWW WJIM HEBO3MOXXHOCTU MOTacUTh IIeHHble OyMaru (B cilyyae C JOJTOBBIMHU
[IEHHBIMU OyMarammu).

6.9 Hacrosmas [lexknapauus HE HMeEET CBOEH MLENbI0 OTKa3 IMOTEHUUAIbHBIX HHBECTOPOB
0T ocymecTBiIeHus onepauuii ¢ Llenusimu Oymaramu. [leknapanus npu3BaHa IOMOYb HHBECTOPY HOHATh
U OLICHUTb PHUCKH, CBSI3aHHBIC C MHBECTHPOBAHUEM B Takue LleHHble Oymaru, ciocoOCTBYsl TEM CaMbIM,
IPUHATHIO B3BEIICHHBIX WHBECTHLIMOHHBIX PpEIHICHUH. YYMUTBIBAas BBIIIEH3I0KEHHOE, PEKOMEHIyeM
BHUMATEIBHO PACCMOTPETh BOIPOC, SIBJISIOTCS JIM PUCKH, BO3HUKAIOLIME MPHU MPOBEACHUH OINEpaluil ¢
IlenHbiMM Oymaramu, HOpPUEMIIEMBIMU JUIS HHBECTOpPA C YYETOM €ro HHBECTHIMOHHBIX ILelel u
(MHAHCOBBIX BO3MOXHOCTEH.

7. JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
HEHHBIX BYMATI'
7.1 lenbio Hacrosimeit Jlekmapanuu sBIsSETCS IPENOCTABICHUE KIMEHTY HH(GOpMAIMM O PUCKaX,
CBSI3aHHBIX C MPUOOpPETEHNEM MHOCTPAHHBIX IIEeHHBIX Oymar. IHOCTpaHHbBIC IICHHBIE OyMaru MOTyT OBITh
npruoOpeTeHsl 3a pyOekoM MM Ha POCCUICKOM, B TOM YHCIJIe OPTaHU30BaHHOM, (DOHIOBOM pBIHKE.
7.2 OnepauusiM ¢ HMHOCTPAaHHBIMH LIEHHBIMM OyMaramMu MpHUCYIIM OOIIME PHUCKHU, CBSI3aHHBIC
C OmepanysIMH Ha PhIHKE [IEHHBIX OyMar co CIeAYIOIMMUA 0COOCHHOCTSIMH.
7.3 Cucremsble pucku. [IpUMEHHTENIBHO K HWHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHUCKH,
CBOMCTBEHHBIE POCCUICKOMY (DOHOBOMY PHIHKY JOMOIHSIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PHCKAMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBl WKW OOpaIIaloTCsl COOTBETCTBYIOIINE WHOCTPAHHBIEC ILIEHHBIE
Oymaru. K OCHOBHBIM (hakTOpam, BIHUSIONIAM Ha YPOBEHb CHUCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS
MOJIMTHYECKAs CUTYyallls, 0COOCHHOCTH HAallMOHAJILHOTO 3aKOHOJATeNbCTBA, BAJIIOTHOTO PEryIMPOBAHUS U
BEPOSTHOCTh MX M3MEHEHHs, COCTOSHHE T'OCYAapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTENEHb PAa3BUTOCTHU
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaXOKJCHUS JINLA, 0053aHHOTO 110 THOCTPAHHOM IIeHHON Oymare.
7.4 Ha ypoBeHb CHCTEMHOTO PUCKA MOTYT OKa3bIBaTh BIUSHUE U MHOTHE IpYyTrHe (DaKTOPhI, B TOM YHCIE
BEPOSITHOCTh BBEACHUS OTPAHUYCHHI Ha MHBECTULIMH B OT/ICJIbHBIE OTPACIM SKOHOMUKH WU BEPOATHOCTh
OJITHOMOMEHTHOHW JIeBaJIbBAIlMM HAIMOHAJIBHON BamtoThl. OOMIENPUHATON WHTETPATbHON OIEHKOU
CUCTEMHOT'O PUCKA WHBECTUIIMH B MHOCTPAHHYIO LIEHHYIO Oymary sIBIISIETCS «CYBEPEHHBINM PEHTHHI» B
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WHOCTPAHHOW WJIM HAaMOHAJILHON BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MeXIyHapoaHbIMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIeyeT UMETh B BUIY, YTO PEUTHHTHU SIBIISIOTCS JIMIIb OPUEHTHPAMHU M MOTYT B KOHKpPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlHH.

7.5 B ciyyae coBeplIEHHUs CIAEIOK C MHOCTPAHHBIMM JEIIO3UTAPHBIMU PACIHUCKAMU IIOMHUMO PHUCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHUX PACIUCOK, HEOOXOJUMO YUYHUTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
MPEJICTaBIISIEMBIX TAHHBIMH PACIICKAaMU HHOCTPAHHBIX [IEHHBIX OyMar.

7.6 B nHacTosimee BpeMsi 3aKOHOJIATEJIbCTBO Pa3pelIaeT POCCHUMCKUMHU MHBECTOPAMH, B TOM YHCIIE HE
SBIISIOUIMMHUCS KBaJTU(HUIMPOBAHHBIMU, MPUOOPETEHHE IOMYIIEHHBIX K IIyOJMYHOMY pPa3MELICHHUIO H
() myosmmunoMy obpareHuto B Poccniickoit @epepanny ”HOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak U B Poccum, a Takke MO3BOJISIET yUeT MpaB HA TaKue IIEHHbIE OyMaru pOCCUHCKUMU ACTIO3UTAPHSIMHU.
Mex 1ty Tem, CyIIECTBYIOT PUCKU U3MEHEHHUSI PETYJISATUBHBIX IMOXO0/I0B K BIIQJCHHIO U ONIEPALIUSM, a TAKXKe
K y4eTy NpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIE WHCTPYMEHTHI, B PE3YJIbTAaTe YEro MOXET BO3HHKHYTh
HEOOXOIUMOCTD IO UX OTUYKICHUIO BOIIPEKHU BAIIUM IIJIaHAM.

7.7 llpaBoBbie pucku. Ilpu mproOpeTeHnn MHOCTPAHHBIX LIEHHBIX Oymar He0OXOAMMO OTHaBaTh cede
OTYeT B TOM, YTO OHU HE BCErJa SIBJSIOTCS aHAJIOraMH POCCHMCKUX IIeHHbIX Oymar. B mo0Oom ciydae,
IpeoCTaBIIsIEMbIE TI0 HUM TpaBa U MpaBUjla UX OCYLIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS OT MpaB
M0 POCCUKCKHUM LIEHHBIM Oymaram.

7.8 Bo03MOXHOCTH CyaeOHOW 3amuThl IpaB IO HMHOCTPAHHBIM IIGHHBIM OymaramM MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHBI  HEOOXOAMMOCTBIO  oOOpamieHHss B 3apyOekHble  CyAcOHBIC
U IPAaBOOXPAHUTENbHBIE OpTraHbl 10 YCTAaHOBJCHHBIM MPaBUJaM, KOTOpPbIE MOTYT CYIIECTBEHHO
oTnuYaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ WHOCTPAHHBIMHU LIEHHBIMU
Oymaramu Bbl B OOJIBIIMHCTBE CIY4aeB HE CMOXKETE IOJIAraThCs HA 3alIUTYy CBOMX IPaB M 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIOJTHOMOYEHHBIMU OPraHaMHU.

7.9 Packpeitue uHpopmarun. Poccuiickoe 3aKOHOATENbCTBO JOMYCKAeT PAacKpbITHE WH(pOpMAIUU B
OTHOIICHUH MHOCTPAHHBIX LEHHBIX Oymar Mo mpaBuiiaM, EHCTBYIOIIUM 3a PyOE€KOM, U Ha aHTJIMICKOM
s3bike. OLIeHUTE CBOIO TOTOBHOCTH AaHAJIM3UPOBATh MH(GOPMAIMIO HA AHTJIUHCKOM SI3bIKE, a TAKXKe TO,
MOHMMAeTe JU Bbl OTIMYMS MEXIy NpUHATBIMH B Poccum mnpaBuiamu (pUHAHCOBOW OTYETHOCTH,
MexayHapoAHBIMU CTaHJapTaMH (PHHAHCOBOM OTYETHOCTHU WJIM MpaBHJIaMH (PUHAHCOBOM OTYETHOCTH, 110
KOTOPBIM MyOJIMKYyeTCst UH(pOpMaILHsi SMUTEHTOM HHOCTPaHHBIX LIEHHBIX OyMmar.

7.10 Taxxe poccUilCKMe OpraHu3aTOpbl TOPTrOBIU U (WJIHM) OPOKEPhl MOTYT OCYLIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMaIuu), pacKpblBa€MBbIX HWHOCTPAHHBIM O3MHMTEHTOM [JIsl Balllero
yno0ctBa. B 3TOM ciyuyae mepeBoi MOXKET BOCHPHUHHMATHCS HCKIIOUUTEIHHO KaK BCIIOMOTATENIbHAsS
nHpopMmanus K opUIHAIBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalMKi) Ha HHOCTPAHHOM si3bike. Bceerma
YYUTBIBAlTE BEPOSATHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHCIE CBSA3aHHBIX C BO3MOXHBIM pa3IMYHBIM
MEPEBOJIOM OJIHUX M T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBHEM OOLICHPUHATOTO PYCCKOIrO
HKBUBAJICHTA.

7.11 VYuutbiBas BBINIEU3IOAKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISIFOTCS JIM PUCKH, BOSHUKAIOIIUE MIPU MPOBEIECHUH COOTBETCTBYIOLINX ONEPAIUil, TPUEMIIEMBIMU IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei U (MHAHCOBBIX BO3MOKHOCTEH. Hacrosas Jlexnapamus ve
UMEET CBOCH I1eJIbI0 3aCTaBUTh BaC OTKA3aThCS OT OCYILECTBIICHUS TAKUX ONEpaIii, a Mpu3BaHa IOMOYb
BaM OLIEHUTh WX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJI0BUH J0r0BOpa ¢ bpokepom.

8. JEKJIAPAIINA O PUCKAX, CBA3AHHBIX C 3AK/IIOYEHUEM JA0OI'OBOPOB,
ABJAIOIUXCA MTPOU3BOAHBIMA ®UHAHCOBBIMU HWHCTPYMEHTAMM,
BABUCHBIM AKTHUBOM KOTOPBIX SABJSAIOTCA LEHHBIE BYMAI'H
NMHOCTPAHHBIX DMUTEHTOB WJIN UHAEKCbI, PACCUUTAHHBIE 110 TAKUM
HEHHBIM BYMAT'AM

8.1 llens HacTosmien Jlekmapanuu — MperocTaBuTh BaM 00IIyI0 HHPOPMALIMIO 00 OCHOBHBIX PHCKaXx,

CBSI3aHHBIX C 3aKIIIOYEHHEM JIOTOBOPOB, SIBISIOLIMXCS MPOU3BOIHBIME (PMHAHCOBBIMH MHCTPYMEHTAMH,

0a3MCHBIM aKTUBOM KOTOPBIX SBISIOTCS ILIEHHBbIE OyMard HMHOCTPAHHBIX SMUTEHTOB WJIM HHJCKCHI,
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paccuMTaHHBIC 1O TAaKUM IIEHHBIM OymaraMm (fajiiee — MPOU3BOJAHBIC (PUHAHCOBBIE WHCTPYMEHTHI C
WHOCTPaHHBIM Oa3UCHBIM AaKTUBOM). 3aK/IIOUEHHWE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C pHUCKaMH,
XapaKTePHBIMHU JIJIS1 BCEX MMPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, a TAK)Ke CIEIU(PUIECKUMU PUCKAMH,
00yCIIOBJICHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

8.2 Pucku, cBs3aHHBICE MPOU3ZBOIHBIMH (PHHAHCOBBIMH WHCTPYMEHTaMH. JlaHHbIE WHCTPYMEHTHI
MOJIXOAT HE BCeM KiIHMeHTaM. bojee Toro, HekoTopbie BUABI MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
COTIPSIKEHBI ¢ OOJBIIMM YPOBHEM PHUCKa, YeM Jpyrue. Tak, mpu MOKyIKe OMIIMOHHOTO KOHTPAKTa MOTEPH
KJIMEHTa HE MPEBBICAT BEJIMUYMHY YIJIAYEHHBIX NMPEMHUH, BO3HATPAXKIECHUS U PACXOOB, CBSI3aHHBIX C UX
coBepiieHreM. [Ipomaka ONIMOHHBIX KOHTPAKTOB C TOYKHM 3PEHMUSI pUCKA KIMEHTa M 3aKIIOYEHUE
(bBIOYEPCHBIX KOHTPAaKTOB, (POpPBapIHBIX KOHTPAKTOB M CBON KOHTPAaKTOB COMOCTAaBUMBI — TIpU
OTHOCUTEIILHO HEOOINBIINX HEOIAronpHUsATHBIX KOJNEOAHUSX IIeH Ha PBIHKE BBl IMOJBEPraeTech PHUCKY
3HAYUTENbHBIX YOBITKOB, IPU ATOM B cllydyae MpPOAaXKU (PBIOYEPCHBIX U (POpBapIHBIX KOHTPAKTOB U
IPOJAKHA OMIIMOHOB Ha TMOKYNKY (OMIIMOHOB «KOJUT») HEOTPAHWYCHHBIX YOBITKOB. C yd4eToM 3TOro,
COBEpUICHHE CENOK M0 MPoAake ONMIIMOHHBIX KOHTPAKTOB U 3aKII0oueHUE (hIOYEPCHBIX U (HOpBAPAHBIX
KOHTPAKTOB MOXKET ObITh PEKOMEHI0BAHO TOJIHKO OMBITHBIM HHBECTOpPAM, 00JIaIAIONTUM 3HAYUTEIIbHBIMU
(UHAHCOBBHIMU BO3MOXKHOCTAMHU U NMPAKTUYECKUMHU 3HAHUSMH B 00JIaCTH MPUMEHEHUSI MHBECTUIIMOHHBIX
CTpaTEruu.

8.3 Hacrosimas Jleknapamusi OTHOCHTCS TakkKe€ M K TMPOU3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM,
HAIPaBJIEHHBIM Ha CHIDKEHUE PUCKOB JIPYTHX ONepanuii Ha JOHI0OBOM phIHKE. BHUMAaTEIhHO OIIEHUTE, KaK
Ballll TPOU3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C ONEpalUsMHU, PUCKH MO KOTOPHIM BBI
HAMEPEHBI OTPaHUYHTh, U YOEIUTECh, UTO 00BEM Ballleil MO3UIIMKA HAa CPOYHOM PBIHKE COOTBETCTBYET
00BbeMy MO3UIIMHU Ha CTIOT PhIHKE, KOTOPYIO BbI XEIKUPYETE.

8.4 PrHouHb (ueHOBOI) puck. [ToMuMo 00mIero psIHOYHOTO (LIEHOBOTO) PHCKa, KOTOPBIH HeECeT
KJIMEHT, COBEPILIAIOLINI ONepaly Ha phIHKE IIeHHbIX Oymar, Bbl, B ciydae 3akiitoueHus: (pbrouepCcHbIX,
dbopBapAHBIX U CBON JOTOBOPOB (KOHTPAKTOB), a TAaKXKE B ClIydae MPOJAXH OMIIMOHHBIX KOHTPAKTOB,
Oynere HeCTU pUCK HEOJIAronpusATHOTO U3MEHEHHS LIeHbl KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOLINXCS
0a3uCHBIM aKTUBOM IPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOIICHUU AKTHBOB,
KOTOpBIE CITyKaT 00ecreueHUeM.

8.5 B ciyuae HeOMarompusATHOIO W3MEHEHHs IICHbI Bbl MOXKETE B CPABHUTEIBHO KOPOTKHH CpOK
MOTEPATH CPEJCTBA, ABISAIONINECS O0ECTIeUeHUEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

8.6 Puck nukBugHOoCcTH. Ecnu Bama WHBECTUIIMOHHASI CTpPATErusi MPEAyCMaTpPUBAET BO3MOKHOCTH
BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIN 3aKIIOUECHHUS
CHENKHU C MHBIM KOHTPAKTOM, KOTOPAasi CHIDKAET PHUCK IO JAHHOMY KOHTPAKTy), oOpaliaiite BHUIMaHUE HA
JMKBUJTHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MMO3UIUI 110 HEJTUKBUIHBIM KOHTPAKTaM
MOJKET MPUBECTU K 3HAYUTEILHBIM JTOTIOJHUTEIHHBIM YOBITKAM B CBSI3M C UX HU3KOW JTUKBUIHOCTHIO.
OOpaTtuTe BHUMaHue, 4TO, KaK MPaBHIJIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMU CPOKAMHU HCIIOJTHEHUS] MEHEE
JUKBH]IHBI 110 CPABHEHUIO C KOHTPAKTAMU C OJU3KUMH CPOKAMH HCTIOJTHEHUS.

8.7 Ecmu 3akimioueHHBI BaMU JOTOBOp, SIBIISIOIIMICS MPOWU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, ¥ y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpBITh TO3HIHMIO, 00s3aTENBLHO paccMaTphBaiiTe
MOMHMMO 3aKpbITUSl MO3UIUU MO JTaHHOMY KOHTPAKTy ajJbTEpPHATUBHbIC BAapHAHTHI UCKJIIOYEHHS pUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIEIOK C WHBIMU TMPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMHU WM C
0a3ucHpIMU aKkTMBaMHU. lcmonb3oBaHHE albTEpHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

8.8 [Ilpu 3TOM TpyaHOCTH C 3aKpBITHEM MO3MIMK W MOTEPU B I[€HE MOTYT MPHUBECTH K YBEIHMYCHUIO
YOBITKOB TIO0 CPABHEHUIO C OOBIYHBIMU CIICITKAMHU.

8.9 Bammu nopydeHus, HanpaBJeHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETJa MOTYT OIPaHUYUTh OTEPH
JI0 TPEIIOJIaraéMoro ypoBHsI, TaK KaK B paMKax CKJIAJbIBAIOLICHCS Ha PHIHKE CUTYyallUd HCIOJHEHHE
TaKOro MOPYUYEHUS 0 yKa3aHHOM BaMH 1IEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

8.10 OrpanuueHue pacmopspDKEHUSI CPEACTBAMH, SIBISIONIUMUCS obOecrieueHueM. VMyiiecTBo (4acTh
MMYIIECTBA), IPUHAAJIEKAIIEE BaM, B PE3yJIbTaTe 3aKJIIOUEHUs JOrOBOPA, SBIIAIOIIETOCS MPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, OYIET SIBIATHCS OOCCIICUCHHEM HCIIOJIHCHHS BalllUX O00s3aTeIhCTB IO
JIOTOBOPY U pPACHOpSHDKEHHE MM, TO €CThb BO3MOYKHOCTh COBEpIICHHS BaMHU CIEJIOK C HHUM, Oyner
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orpanuueHo. Pasmep oOecrieueHuss U3MEHSETCSs B HOPSAKE, MNPEIYCMOTPEHHOM  JOTOBOPOM
(cmenmdukanueli KOHTpakKTa), W B PE3YJIbTaTe BbI MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsiKaThCsi CBOUM UMYIIECTBOM B OOJIBIIICH CTENEHU, YeM JI0 3aKIIFOUEHUS JT0TOBOPA.

8.11 Puck npuHYIUTEIHHOTO 3aKPHITHS MO3UITMH. HeGmaronpusTHoe M3MEHEHHUE 1IEHBI MOXKET TPUBECTH
K HEOOXOJMMOCTH BHECTH JOIOJIHUTENbHBIE CPEACTBA, YTOOBI MMPUBECTH 0OECIEUeHIE B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATUBHBIX aKTOB U OPOKEPCKOr0 JIOTOBOPA, YTO JOJKHO OBITH CAENAHO B KOPOTKHUI
CPOK, KOTOPOTO MOKET OBbITh HEIOCTATOYHO /Ui Bac. Bamr Opokep B 3TOM ciiyuae BIpaBe 0e3 Baliero
JIOTIOJIHUTEIBHOTO COTJIaCUsl «IPUHYJUTEIBHO 3aKpbITh MO3ULHUIO», TO €CTh 3aKIIOYHUTH JIOTOBOD,
SIBJISTFOIIUNCS TPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTOM, WM TPHOOPECTH IIeHHBIE OyMaru 3a cueT
BalllMX JIGHEXKHBIX CPEJICTB, WJIMU MNPOAATh Balld IIEHHbIE OyMaru. DTO MOXET OBbIThb CHENaHO IIO0
CYIIECTBYIOIIUM, B TOM YHCII€ HEBBITOIHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

8.12 [IpuHynuTenbHOE 3aKPBITHE MO3UIIMU HAMPABJICHO HA yIpaBlIeHHE pUCKamMu. Bbl MOXeTe moHeCcTH
3HAUUTENBHBIE YOBITKH, HECMOTPS Ha TO YTO IOCJIC STOTO U3MEHEHUE IIeH Ha (PMHAHCOBBIE HHCTPYMEHTHI
MO’KET MPUHATH OJIArOMPUITHOE /711 BaC HaIlpaBJICHHUE U BbI MOJYYMIIH OBl JJOXO/I, €CU Obl Ballla MO3ULINS
He Oblja 3aKphITa.

8.13  Pucku, 00ycioBIIeHHBIE HHOCTPAHHBIM MTPOUCXOXKICHIUEM 0a3UCHOTO aKTHUBA.

8.14 Cucremnblie pucku. IlpumenurensHo K 0a3HMCHOMY aKTHBY MPOU3BOAHBIX (DUHAHCOBBIX
UHCTPYMEHTOB — II€HHBIM OyMaramM WHOCTpPAaHHBIX 3MUTEHTOB U MHIEKCaM, PACCUUTAHHBIM IO TaKUM
[IEHHBIM OyMaram, CUCTEMHBIC PHCKH, CBOWCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY PBIHKY JOIMOJHSIOTCS
AQHAJIOTMYHBIMU CHCTEMHBIMM PHUCKAaMHU, CBOMCTBEHHBIMHU CTpaHe, TJI€ BBINYIIEHbl MK O0O0paIiaioTcs
COOTBETCTBYIOIIME WHOCTpaHHBIC IIeHHBbIE Oymar. K OCHOBHBIM (QakTopaMm, BIHSIOIMIUM Ha YPOBEHb
CUCTEMHOIO pHCKa B II€JIOM, OTHOCSTCS MOJUTUYECKas CHUTyalus, OCOOCHHOCTH HallMOHAIBHOTO
3aKOHO/ATENbCTBA, BAIIOTHOTO PETYJIMPOBAHHMS W  BEPOSTHOCTh WX HU3MEHEHHUS, COCTOSIHHE
roCy/IapCTBEHHBIX (PMHAHCOB, HAJMYHE W CTENEeHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTpaHbl MecTa
HAXO0XJICHUS JIUIa, 00S3aHHOTO M0 MHOCTPAHHBIM [IEHHBIM OyMaram.

8.15 Ha ypoBeHb CHCTEMHOTO PHCKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE APYTHE (haKTOPBI, B TOM YHCIIS
BEPOSITHOCTh BBEACHUSI OTPAHUYCHHI Ha MHBECTULIMH B OT/I€JIbHBIE OTPACIM SKOHOMUKH U BEPOATHOCTh
OJITHOMOMEHTHOHW JIeBaJIbBAIlMM HAIMOHAJIBHON BamtoThl. OOMIENPUHATON WHTETPATbHON OIEHKOU
CHUCTEMHOI'0 PHUCKa MHBECTULUH SIBIISETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WJIM HAllMOHAJIbHOU
BaJIIOTE, TIPUCBOCHHBIA CTPaHE, B KOTOPOW 3aperMCTPUPOBAH SMHUTEHT WHOCTPAHHOW IIEHHOW Oymarw,
MexAyHapoaHbiMu perTuHroBbiMU arentcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEeAYyeT UMETh B BUJY, YTO PEUTHHIU SIBJISIOTCS JUIIb OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEATbHON CUTYALIUH.

8.16 B Hacrosee Bpemsi 3aKOHOAATEIBCTBO AOMYCKAET BO3MOXKHOCThH 3aKJIIOYEHUS] POCCUUCKUMH
WHBECTOPAMU JIOTOBOPOB, SBJISIONINXCS POCCHIUCKUMH MPOU3BOJHBIMUA (PMHAHCOBBIMH WHCTPYMEHTAMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS IE€HHbIE OyMarn HHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccuMTaHHBIC 10 TAKUM IICHHBIM OyMaram. Mexay TeM, CYIIeCTBYIOT PUCKH U3MEHEHHS PETyISTHBHBIX
MOJIXOJI0OB K COOTBETCTBYIOIIMM OIEpalusiM, B pe3yJbTaTe Yero MOKET BO3HUKHYTh HEOOXOJWMOCTb
COBEpIIaTh CACIKH, HAIIPaBIEHHBIC Ha MPEKpaIIeHHe 00s3aTeIbCTB M0 YKa3aHHBIM JIOrOBOPaM, BOTIPEKH
BAaIlIMM IIJITAaHAM.

8.17 IIpaBoBeie pucku. Heobxomumo oTnaBaTh cebe OTY4ET B TOM, UYTO MHOCTpPAHHbIC (PUHAHCOBBIC
UHCTPYMEHTBI, ABJISIONIMECS 0a3UCHBIMHU aKTUBAMH ITPOU3BOIHBIX (PUHAHCOBBIX UHCTPYMEHTOB, HE BCEr1a
SIBJISTFOTCSI aHAJIOTaMU POCCUUCKHUX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM citydae, penocTaBisieMble 10
HUM IIpaBa WU IMPAaBWJIA UX OCYLIECTBIEHUS MOTYT CYILIECTBEHHO OTIMYATBHCS OT MPaB MO POCCHICKHM
(UHAHCOBBIM UHCTPYMCHTAM.

8.18 Bo3moxHOCTM CyAeOHOW 3amUThl MpPaB IO TMPOU3BOJHBIM (UHAHCOBHIM HMHCTPYMEHTaM
C MHOCTPAHHBIM Oa3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPAaHWYEHB HEOOXOIUMOCTHIO
oOpailieHus1 B 3apy0OexHble CyqeOHbIe U MPaBOOXPAHUTEIbHBIE OPIaHbl [0 YCTAHOBJIEHHBIM IpaBUiIaM,
KOTOPBIE MOTYT CYIIECTBEHHO OTIMYAThCS OT AeicTByromux B Poccun. Kpome Toro BBl B OONBITHHCTBE
CIy4yaeB HE CMOXXET€ MOoJIaraThCs Ha 3alIUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB POCCUMCKUMHU
YIOJIHOMOYEHHBIMHA OpPTraHaMH.
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8.19 Packpsitue uadopmarmuu. PackpeiTe nHGOPMAIIUU B OTHOLICHUH WHOCTPAHHBIX IIEHHBIX Oymar,
ABIIAIOIIMXCST OAa3UCHBIM aKTHMBOM IPOU3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, OCYILECTBISETCS IIO
npaBWiiaM, JEHCTBYIOIIMM 3a pyOekoM, W Ha aHTJIMACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(POPMALIMIO HA AHTJIUIICKOM f3bIKE, a TAK)K€ TO, IOHUMAETE JIM Bbl OTIIMYUS MEXITY
npuHITEIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXAYHApOAHBIMU CTaHIAPTAMHU
(uHAHCOBOM OTYETHOCTH WJIM MpaBWiIaMd (UHAHCOBOM OTYETHOCTH, IO KOTOPBIM MYOJIHUKYyeTCs
uH(pOpMAIIKsI YMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

8.20 Taxke poccHiiCKMe OpPraHU3aTOPbl TOPTOBIHM U (WIHM) OpOKEPHI MOTYT OCYIIECTBISATH TEPEBO/T
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIUK), PACKPHIBAEMBIX HWHOCTPAHHBIM OJMHTEHTOM [JIsl Balllero
ynobctBa. B »TOM ciyyae mepeBOj MOXKET BOCHPUHHUMATBHCS HCKIIOYUTENBHO KaK BCIIOMOTAaTeNlbHAs
uHpopManus K opUIIMATEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaIui) Ha HHOCTPAHHOM s3bIKe. Beerma
YUUTBIBATe BEPOSITHOCTh OLIMOOK IMEPEBOJYHMKA, B TOM UHKCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHbIM
MEPEeBOJIOM OJIHUX M TEX K€ WHOCTPAHHBIX CIOB U ()pa3 WM OTCYTCTBHEM OOMICTIPUHSATOTO PYCCKOTO
SKBHUBAJICHTA.

8.21 VYwuutbhiBasg BBIIIEU3T0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIbBHO PACCMOTPETHh BOIPOC,
ABJISIOTCS JIM PUCKHU, BOZHUKAIOIINE TIPU POBEJCHUHN COOTBETCTBYIOIIUX ONEPALUA, MPUEMIIEMBIMU IS
BaC C y4eTOM BalllNX MHBECTHIIMOHHBIX 1IeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosias Jlexnaparius He
MMEET CBOEH IIeJIbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYUIECTBIICHUS TaKUX OINEpaltii, a Mpru3BaHa IOMOYb
BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCA O BBIOOpE Balleil HHBECTHITHOHHOM
CTpaTeruu U yCJIOBUI IoroBopa ¢ bpokepom.

9. JEKJIAPAIIUA O  PUCKAX, CBJA3AHHBIX C HWHBECTHUPOBAHUMEM
HA ®UHAHCOBOM PBIHKE
9.1 Ilenmpto Hacrosimeit Jlexnmapanum siBisieTcss mpenoctaBienne Kimenty wHdopmanuu o puckax,
CBSI3aHHBIX C OCYIICCTBIICHHEM Omepanuii Ha (PMHAHCOBBIX PBIHKAX, U MPEAYNPEKICHHE O BO3MOKHBIX
MOTEPSIX NP OCYIECTBICHUH ONepaluii Ha (UHAHCOBBIX PHIHKAX.
9.2 KiumeHT 0CO3HaeT, 4YTO UHBECTHPOBAHUE CPeACTB B HCTpYMEHTHI (PMHAHCOBOTO PHIHKA COTPSIKEHO
C ONpEIETICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 3a KOTOPhIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMSATCS BHE pa3yMHOT0 KOHTpoJisi CTOPOH U UX BO3MOKHOCTHU MPEIBUIETh U MPEAOTBPATUTD
MOCNEACTBHUSI TAKMX PHCKOB OrPaHUYEHbl. OJTH PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOWJIbHOCTBHIO
MOJUTUYECKOM © JIKOHOMHYECKOM cuTyaiuu B Poccuiickon ®denepanuu M HECOBEPIIEHCTBOM
3aKoHoaTenbHOM 0a3bl Poccuiickoit denepanuu. Ha ocHoBaHMM BhIIen3i0keHHOTO KiMeHT moinkeH
CaMOCTOSITENILHO OIICHHBATh BO3MOXKHOCTH OCYIIIECTBIICHUSI CBOUX WHBECTHUIINH, Ipu 3ToM bpokep Oyzaer
IpuiaraTb MaKCUMyM YCHIMKA € LeIbl0 IMOMOYb KIMEHTY COKpaTUTh BO3MOXXHBIE PHUCKH
MIPY UHBECTUPOBAHUU TIOCTIETHUM CPEJICTB B paMKaX OPOKEpPCKOTO J0rOBODA.
9.3 Hwxe npuBOAATCS KOHKPETHBIE BUJIBI PUCKOB, CIIUCOK KOTOPBIX HE SIBIISECTCA UCUEPIBIBAIOIINM, HO
no3Boyisier KimeHTy uMeTh oOIliee NpeacTaBiIeHHe 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBhCSI TIPM WHBECTUPOBAHWUU CpeACTB B MHCTpyMeHTHl (uHAHCOBOTO pbhiHKa B Poccuiickoii
denepanuu.
9.4 Jlna neneit Jlexknmapamuu moja PUCKOM IPH OCYIIECTBJICHHH ONEparnuii Ha (PUHAHCOBBIX pPBIHKAX
MOHMMAETCS BOZMOXKHOCTh HACTYIICHUsSI COOBITHS, BIEKYIIEro 3a coboit morepu 1t Kinenra.
9.5 TlomuTHueckuii puCK — PHUCK (UHAHCOBBIX MOTEPh cO cTOopoHbl KnmeHnTta Bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTHYECKON cutyanuu B Poccuu (M3MeHEHHE MOJUTUYECKONM CHCTEMbl, CMEHa OpraHoOB
BJIACTH, U3MEHEHHUE MOJUTUICCKOTO U (MJIN) SKOHOMHUYECKOT0 Kypca). Hanbomee pagukanbHble H3MEHEHUS
MOTYT MPUBECTH K OTKA3y WMIU OTCPOYKE HCIIOHEHHUS dMHUTEHTAMH CBOHMX OOS3aTENIbCTB IO I[EHHBIM
OyMaraMm, K OrpaHHYEHMIO ONPEIENIEHHBIX (HAIpUMEp, UHOCTPAHHBIX) MHBECTULIUNA, a BO3MOXHO M K
KOH(UCKaUU JTHO0 HAIMOHAIM3AIMY UMYIIECTBA OMPEICTICHHBIX KaTerOprUii HHBECTOPOB.
9.6 DKOHOMHYECKHH PUCK — PHUCK (DMHAHCOBBIX MOTEPh cO cTopoHbl Kimmenta bpokepa, cBA3aHHBIN ¢
U3MEHEHHEM 53KOHOMHYEcKOM cutyanuu B Poccun. JI100oi ydacTHHK mpoliecca WHBECTUPOBAHUS
Kinentom cpeacts B UHCTpyMeHTH (DMHAHCOBOTO PHIHKA MOXKET OKa3aThCs B CUTYAllMH, KOTJIa B CHIIY
SKOHOMMYECKHUX MPUYUH OH HE CMOXET HaJjIeKalluM o00pa3oM HCIOIHUTh CBOM 00s3aTeNbCTBa,
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CBsI3aHHBIE C oOpalleHneM M OOCITy>KMBaHHWEM BBITYCKOB IICHHBIX Oymar, Wid HHbBIE 005S3aTeNbCTBa,
KOTOpPBbIE MOTYT OBJIMATH Ha nipaBa KnueHra.

9.7 Puck IeHCTBYIOIIEr0 3aKOHOJATEIbCTBA M 3aKOHOAaTeNIbHBIX n3MeHeHui (I1paBoBoii puck) — puck
MOTEPh OT BIOKEeHUU B NHCTpyMEHTHI (PMHAHCOBOTO PHIHKA, CBSI3aHHBIA C MPUMEHEHHEM JCHCTBYIONIETO
3akoHonaTenscTBa Poccuiickoit denepanyy, NOsSBICHUEM HOBBIX U (MJIM) U3MEHEHHEM CYIIECTBYIOIIMX
3aKOHOJIaTEIbHBIX W HOPMAaTUBHBIX akTOB Poccuiickoit ®@enepaunu. [IpaBoBOM pHUCK BKIIOYAET TaKKe
BO3MOKHOCTh TOTE€Ph OT OTCYTCTBUSI HOPMATHBHO-IIPABOBBIX AKTOB, PETYJIUPYIOIIHUX AEATEIHLHOCTh HA
(MHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO CeKTOpe (PMHAHCOBOTO PHIHKA.

9.8 Puck HaIOroBOro 3aKOHOJATENHLCTBA — PUCK (DMHAHCOBBIX MOTEPh co cTopoHbl Kimmenra bpokepa,
CBSI3aHHBIM C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuu,
M3MEHEHHEM CYIIECTBYIOIIErO MOPSIKa HAIOr000I0KEHUS onepaluii Ha (PMHAHCOBBIX PHIHKAX.

9.9 Knuenrt, sBuaroumiics HepesuaeHToM Poccuiickont ®enepanuu, TOKEH YYUTHIBATh PUCK,
CBSI3aHHBIN C PACTOPKEHUEM WJIM U3MEHEHHUEM NOANUCAaHHbIX Poccuiickon denepanuenn MexK1yHapOIHbIX
corjameHuii 00 nm30ekaHWe JBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIHUATH HA
nosioxeHue Kimenra, ubs 1€SITeIbHOCTD MOANAAaa MO PErYIMPOBAHNE TAKOTO COTJIAIICHHS, U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKa3aHHOTO COTJIAIICHUS KaKUe-TMO0 HAJIOTrOBbIE JILIOThHI U TPEUMYIIIECTBA.

9.10 BamroTHBII pHUCK — 3TO PHCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIIEICTBUE
HEOJIAaronpHUsITHOIO U3MEHEHHUS KYpCOB MHOCTPAHHBIX BAJIIOT.

9.11 Co cTOpOHBI rocyapcTBa Kypc pOCCHICKON BamtoThl KOoHTponupyercs bankom Poccun nmyrem
BBEJICHUS OTPAaHUYEHUN MPEIETOB U3MEHEHHI Kypca pOCCUMCKON BAJIIOTHI, TyTEM MPOBEICHUS BATFOTHBIX
WHTEPBEHLIUNA Ha BaJIOTHOM DPBIHKE, a TAaKXKe IMyTEM HUCIOJIb30BAaHUS WMHBIX JOCTYNHbIX banky Poccuu
MEXaHU3MOB.

9.12 3akoHoparenscTBO Poccuiickoil ®Penepanuu yCTaHABIMBAET PEXKUM OCYIIECTBICHHUS BAIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHUEM KOTOporo ocyuiectiser bank Poccuu u yrnonHomoueHHbIE UM
KpeauTHble ydpexnacHusa. [Ipu stom bank Poccum umeer mpaBo caMOCTOSTEIBHO MEHATH IOPSIOK
OCYILIECTBJICHUSI BAJIOTHBIX ONEpaliil U BbIAABaTh COOTBETCTBYIOIIHME PA3PEIICHUS HA OCYIIECTBICHUE
TaKHUX OTEpaIlyii, KOT/1a 7TO HEOOXOAMMO.

9.13 V KiueHra, B ciaydae NpOBEICHHUS TOPrOBBIX omnepanuii ¢ PUHAHCOBBIMU AKTUBAMU, MOKET
BO3HUKHYTh HEOOXOJMMOCTh OCYHIECTBIIATH TpsIMbIE W OOpaTHBbIE KOHBEPCHU BaIOT. MHBeCcTUINH,
OCyIIeCTBIIsieMble U (WJIM) OLICHMBaeMble B MHOCTPAHHOW BajIOTE, PAaBHO KakK U BaJIOTHO-OOMEHHBIE
(KOHBEpCHUOHHBIE) OTMIEPAINH, MOTYT OBITh MOJABEPKEHBI PUCKY 3HAUUTEIHHBIX TIEPEOIICHOK U U3MEHECHHUI,
CBSI3aHHBIX C BHICOKMM YPOBHEM HMH(MIISIUN B TOW WM HHOM BaJIIOTE€ U BO3MOKHBIMH HEOJIaronpusTHBIMU
W3MEHEHUSMHU BaTIOTHO-OOMEHHBIX KYPCOB.

9.14 B cBs3u ¢ ykazaHHBIM, y KilMeHTa MOTYT BOSHUKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTPaHUYCH U
HE MOXET OBITh JI0 KOHIIa OIIEHEH HAa MOMEHT 3aKJIFOUEHUsI COOTBETCTBYOIIEeH CIeIKy BBUY OTCYTCTBHS
CBEJICHHI O IBM)KEHUU BATIOTHO-OOMEHHBIX KYpCOB.

9.15 Puck penatpuanyy JEHEXHBIX CPEICTB — PUCK (DUHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa
Bbpokepa, cBsA3aHHBIN ¢ penarpualuen 1eHexxHbix cpeacts Knuenra bpokepa.

9.16 Penarpuanusi JOEHEKHBIX CPEICTB HMHOCTPAHHBIX HWHBECTOPOB OCYIIECTBISIETCS B MOPSIKE,
MPElyCMOTPEHHOM POCCUMCKUM 3aKOHO/IaTeIbCTBOM, HO HE CYIIIECTBYET HUKAKUX FapaHTUH, 4To HE OyayT
BBEJICHbI OTPAaHMWYEHHUs JIMOO 3ampeThl HAa TaKylo penaTpuaiuio, Jubo OyleT HM3MEHEH IOpAIoK ee
ocymectBieHus. ClelcTBUEM yKa3aHHBIX OOCTOATENLCTB MOTYT cTaTh yObITKM KimentoB bpokepos, Ha
KOTOPBIX 3TH OTPAHUYCHUS WM 3aMPEThl OYIyT PacIpOCTPaHITHCS.

9.17 Puck undpactpykTypbl (GPMHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI KirenTa,
CBSI3aHHBIN C HEJJOCTATOYHO BBICOKUM YPOBHEM Pa3BUTHsI HHPPACTPYKTYphl PUHAHCOBBIX PHIHKOB.

9.18 Poccuiickoe 3aKOHOAATEIBCTBO MPEIyCMaTPUBAET BO3MOXHOCTh OOpAIleHUs IEHHBIX Oymar B
0e310KkyMeHTapHO# popme, mpaBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJE HIEKTPOHHON 3aITUCH HA CYETaX JICTO
B aeno3utapu. [Ipu ocymectsiennn Topros B Toprosoii cucteme (TC) mepexos npaB Ha IEHHbIC OyMaru
buKcHpyeTcsl YIIOJIHOMOUYEHHBIM JCTIO3UTAPUEM. 3aKITFOUCHHE CACTIOK C IEHHBIMH OyMaramMu U pacuyeThl
M0 HUM OCYHIECTBIISIOTCS pa3audyHbIMK nojapasaeneHusmMu TC u ynoiHoMo4YeHHbIM Aeno3utapuem TC B
COOTBETCTBUM C MPEYCMOTPEHHBIMHU ISl 3TOr0 npouenypamu. Kak n Bce MHbBIE CUCTEMBI, TEXHUYECKUE
CPEJICTBA U CUCTEMBI, UCTIONB3YEMbIC JUTsl (PUKCAIIMU TIPAB HA IIEHHBIE OyMaru, JUIst 3aKII0YCHHS CIIEIIOK C
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[IEHHBIMH OyMaraM M OCYIIECTBJICHHS PacdyeTOB MO HHUM, IOJBEpPXKEHbI cO0sSM U ommOKkaM B padore.
OpraHu3anuy, yrnoJIHOMOYEHHbIE COOTBETCTBYIOIIMMHU PETYIMPYIOIMMU OpraHaMH IpPEJOCTaBIATh
VYyacTHHKaM TOpProB AOCTYI K YKa3aHHBIM CHCTEMaM, COKpPAIAIOT B COOTBETCTBYIOIIMX JOTOBOpax C
VY4YacTHHMKaMM CBOIO OTBETCTBEHHOCTh II0 JaHHOMY BHUAY pucKa, mno3roMy Kiument obGnagaer
OTrpaHUYEHHBIMU BO3MOKHOCTSIMHU 110 BO3MEILIEHHIO YOBITKOB, BBI3BAHHBIX TAKMMH OOCTOSATEIbCTBAMH.
9.19 Puck 0aHKOBCKOH CHCTEMBI — pHUCK (HUHAHCOBBIX TOTEph cO cTopoHbl Kimenta Bpokepa,
CBS3aHHBI C HECBOEBPEMEHHBIM HCIOJHEHUEM M (WJIM) HEUCIOJHEHHEM IIIAaTEKEH IO OnepanusM
Knuenta bpokepa.

9.20 Pacuerst CTOpOH MEXy COOOH, a TAKXKe C IPYTUMHU CYOBEKTaMH IIPABOOTHOIICHUH, BO3HUKAIOIINE
B paMKax HCIHOJHEHHUs MoioxeHnd CoralieHusi OCyLIECTBISIOTCS 4Yepe3 KIMPUHTOBBbIE OpraHU3alluy,
oOcnyxxuBatoiue 60anku bpokepa u Knuenra, uHple KpenuTHBIC YUPEKICHUS, SIBISIIOIIUECS YIEMEHTaMHU
JICHEXHBIX PACUETHBIX CHUCTEM, a TAK)KE IOCPEJICTBOM PACUETHO-ONEPALMOHHBIX Mojapa3aeiaeHuil banka
Poccun (PKLI, OITEPY), koTopsie MOTYyT OBITh 3a/eiicTBOBaHbI B pamkax Cornamenusi. Kak pesynbrar,
BO3HHUKAET PUCK HECBOEBPEMEHHOIO UCIIOJIHEHHS U (UJIM) HEUCIIOIHEHUS TUIATEKEH, 4TO MOKET IPUBECTU
KaK K YBEJIMYEHHIO CPOKOB pPACUYETOB, TaK M K BO3MOXHOW IOTEpPE AECHEKHBIX CYMM, SBISIOLINXCS
00BEKTAMHU TAKHUX IUIATEKEH.

9.21 Puck ucnonb3oBanusi uHGopManuy Ha (UHAHCOBBIX PBIHKAX — PUCK (PMHAHCOBBIX MOTEPH CO
ctoponbl KimeHTa, CBSI3aHHBIM € HUCHOJB30BaHHMEM KOPIOPATUBHON HH(OpManu Ha (UHAHCOBBIX
PBIHKaX.

9.22 HWadopmanms, wucnoiasdyemMas bpokepom mpu okazanum ycryr KiomeHtam, TmocTymaer
U3 3aCITy’KUBAIOLIUX JOBEPHUS HCTOUHUKOB, OJHAKO bpokep HE MOKET HECTH OTBETCTBEHHOCTD 33 TOUHOCTD
U JIOCTOBEPHOCTh ToiydyaemMoil uHpopmanuu. CrenoBaTeNbHO, CYHIECTBYET PHUCK IOIY4YECHHUS
HEIOCTOBEpHOW HH(OPMAIK, HCIIOJIB30BaHHE KOTOPOM MOXET NPUBECTH K HAPYLICHHUIO HHTEPECOB
CTOpOH.

9.23 na KnuentoB Bpokepa, He sBisronxcst pesuaentamu Poccuiickoit deneparuu, He0OX0I1MMO
YUUTHIBaTh pA3IUYUE CTaHAAPTOB M TOJIXOJOB B IMOATOTOBKE M MPEJOCTaBICHUH HWH(GOpMaIuH,
ucnonb3yemslx B Pocculickon denepanuu U NpUHATHIX 3a €€ IpeaeiaMu. Tak, pOCCUICKHUE CTaHAAPThI U
OPUHLMIIBL  OyXTaJTepCKOro ydeTa CHJIBHO OTJIMYAIOTCS OT MEXKIYHApOJHBIX, YTO 3aTPyAHSIET
BO3MO>KHOCTb a/I€KBaTHOM OLIEHKH PE3YJIbTAaTOB JEATEIBHOCTH U aKTUBOB YMUTEHTOB.

9.24 CtopoHBI [OJDKHBI OCO3HABaTh, 4YTO HeoOXoaumas WM HWHQOpMaIUs MOXKET TOCTyIaTh
C ONPEICNCHHBIMHI 3aJIep)KKaMM, YTO MOXKET IPHUBECTH K Oa3upyromleicss Ha Takol HH(OpMaruu
HENPaBWJILHOM OIlEHKE OOCTOATEILCTB JIMOO K HEBO3MOXKHOCTH MX OLIEHKH BBHUAY TaKOW 3aJEp>KKH.
Bo3MOXHBI U3MEHEHHSI TTPEOCTaBICHHON paHee MH(OpMAIMH, ee MePecMOTp M YTOUHEHHE, YTO MOXKET
MPUBECTH K BBIHYKJEHHON nepeonieHke CTOpoHaMu O0OCTOSITENBCTB, OLIEHKAa KOTOPhIX 0a3zupoBajiach Ha
Takoi nHpopmanuu.

9.25 Puck HHBECTUIIMOHHBIX OIPaHUYEHUN — PUCK (UHAHCOBBIX MOTEPH cO cTOpoHbI Kimnenta bpokepa,
CBSI3aHHBIN C OTPAHUYCHUSMH B OOpAIIEHUH LIEHHBIX OyMmar.

9.26 B Poccuiickoii ®denepanyu CylIECTBYIOT YCTaHOBJICHHBIE JIEMCTBYIOIIMM 3aKOHOJATEIbCTBOM,
au00 BHYTPEHHHMH JIOKyMEHTaMH OHMHMTEHTOB IICHHBIX OyMar HHBECTHIIMOHHBIC OTpPaHUYCHHUS,
HaIpaBJIEHHbIE HA TOJAEpXaHHEe KOHKYPEHIMH (OrpaHHMYE€HUE MOHOMOJIMCTHYECKON eATeIbHOCTH),
3alUTy IIPaB OTAEIbHBIX KATETOPUI HHBECTOPOB M YCTAHOBJIEHUE KOHTPOJIS 32 UHOCTPAHHBIM yYacTHEM B
KaluTajge POCCUMCKMX KOMITaHUH, 100 B 0OLIEM pa3Mmepe JOJTOBBIX 0053aTeNbCTB OIpeNeIeHHBIX
HYMHUTEHTOB. Takue OrpaHuYeHUsI MOTYT MPEACTABIATH COO0H Kak TBEpAbIC 3alPEThI, TAaK K HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHMYEHHUH ONMpPENEeNCHHBIX MPOoUeAyp U (W) MOIYyYEeHUS
COOTBETCTBYIOIIMX pa3pemieHuid. IlpuMepamu Takux OrpaHMUYEHUIl MOTYT CIYKUTb YCTaHOBJICHHBIE
OTPaHUYEHUS J10JIM MHOCTPAHHOI'O KaIllMTajaa B YCTABHOM KalMUTAJIe HEKOTOPBIX POCCUMCKUX KOMIAHUHN U
CBSI3aHHBIE C THM MPOLIEAYPHI OTy4eHus pasperienus PenepaabHOi KOMHUCCUU MO PBIHKY IIEHHBIX OymMar
JUISL 3aKJIIOYEHMS] KaKJIOM CHeNKU IO MPHUOOPETEHUI0 WHOCTPAaHHBIMA HWHBECTOPAMHU aKUIUN TaKuX
AMUTEHTOB.

9.27 KiueHTy HEoOXOIMMO B CBOMX JCHCTBUSAX YYHTHIBATh BO3MOXHOCTH CYIIECTBOBAHUS TaKHX
orpannueHuii, a bpokep Oyner undopmupoBath Kimenta 000 BceX H3BECTHBIX €My OTpaHUYEHUSIX,
KOTOpbIE MOTYT HPUBECTH K HeOIaronpusaTHbIM mnociencTBusmM aias CropoH. K takuMm mociencTBUsM
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MOKHO OTHECTHM OTKa3 B TPU3HAHMHM 3a MNpHOOpeTaTelieM IEeHHBIX OyMmar, HapyIIMBIIUM TaKHe
OTrpaHHYEHUs, CTaTyca Blajelblia IEHHbIX OyMar co BCEMHU MPUCYLUIUMH 3TOMY CTaTyCy HOJTHOMOYHIMH,
a TaKXe NpPU3HAHME 3aKIIOYEHHBIX CHIEJIOK HEIEHCTBUTENBHBIMU M IPUMEHEHHUE IOCIEICTBUI TaKoro
npu3HaHus (Kak MpaBUiIo, ABYCTOPOHHUI BO3BPAT BCErO MOTYYEHHOTO T10 CHIEIKE).

9.28 Puck muHoputapHoro Kimenra — puck (pMHaAHCOBBIX MOTEPh CO CTOPOHBI KitneHTa, CBsI3aHHbIH C
JOCTaTOYHO claboi 3amuieHHocThi0 KilMeHTa, MMEIolero He3HAYUTENbHbI MakeT LEHHBIX Oymar
AMUTEHTA.

9.29 [IlpaBa BiamenblleB MEHHBIX Oymar pPeryaupyroTcss HOpMaMH JEUCTBYIOIIETO 3aKOHOJATEIhCTBA
Poccniickoit ®@epepanuy, y4YpeOUTEIbHBIMH JOKYMEHTAMU OSMUTEHTOB M IIPOCIEKTAMU 3MUCCHU
oIpezieNieHHBIX BUAOB IIeHHBbIX Oymar. Ho 3akperuieHHble B MEPEUMCIICHHBIX BBIIIE JOKYMEHTax MpaBa
MOTYT OBbITh OTpaHWYEHHBIMH, YTO HE MO3BOJISIET BJaJeNbliaM IIEHHBIX Oymar o0yiafaTh BCeil MONTHOTOM
uH(OpPMaLMK O COCTOSIHUM SMHUTEHTOB, O BIJIJIENIblIaX LIEHHBIX Oymar M MHON HH]OpManuen, KoTopas
Moryia Obl ObITh WHTepecHa KimeHTy Ui neneld WHBECTHMLMOHHOM NEesTeIbHOCTH, JHOO0 Ui Ieneit
OCYIIIECTBJICHUS! CBOMX MpaB, Kak Blajeliblia LeHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJICNIBLIEB
[IEHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTUYECKHU 3AIIMIICHBI JOCTATOYHO CJIA00 M MMH YacTo
npeneOperaioT. Benuka aBTOHOMHOCTb HCHOJIHHUTENIBHBIX OPraHOB AMHUTEHTOB M BO3MOXKHOCTH UX
KOHTPOJISI CO CTOPOHBI BJIaJIENbLIEB LIEHHBIX OyMar orpaHMyeHa, MOCJeIHUE YacTO HEe TOJBKO HUKAK He
KOHTPOJIMPYIOT PELIEHUS UCTIOTHUTEIbHBIX OPraHOB YMUTEHTOB, HO OBIBAIOT cJ1a00 OCBEJOMIIEHBI O TAKUX
pemeHusXx. KIMEeHT IOKEH YYUTHIBATH M3JI0KEHHBIE BBINIE OOCTOSTENBCTBA, YTOOBI HE JIOMYCTHUTH
yIIEMJICHUs] CBOMX TpaB JH0O0, MO KpailHeW Mepe, COKpaTUTh HMX BO3MOKHbIE HEOJIarompusiTHbIE
HOCJIEACTBHSIL.

9.30 Puck TMKBUIHOCTH — PHUCK, CBSI3aHHBIN ¢ BO3MOKHOCTBIO OTEPH MpHU peann3auni OUHAHCOBBIX
AaKTHUBOB M3-32 U3MEHEHNUS OLICHKH €€ KauecTBa.

9.31 JIMKBUIHOCTH PBIHKA IICHHBIX OyMar orpaHuYeHa, U, CJIeI0BATEILHO, MOXKET CO3/IaThCs CUTYaITUs,
KOTJ]a HEBO3MOXHO OyleT UCIOMHHUTH cooTBercTByromee [lopyuenne KimeHnra B momHoM oObeMe HIU
Jnake yacTU4yHo. TakuM oOpazoM, He Bce ocyllecTBiIeHHbIe KIIMeHTOM MHBECTHLIMU MOTYT OBITH JIETKO
JMKBUAUPOBAHBI (ITPOAAHBI B HEOOXO0AUMOM 00bEME U B pa3yMHO HEOOXOIUMBIE CPOKHU O€3 OTeph B IICHE)
U UX OLIEHKa MOXeT ObITh 3aTpyaHeHa. Kpome Toro, Bei6op Kinuentom toro miam uHoro tumna [lopydenus
U (WIM) IpYTHX ee SJEMEHTOB YBEIMYMBAET OJAHM PUCKM M YMEHBLIAeT JApyrue (Hampumep, BbIOOp
TUMUTHpOBaHHOTO IlopydeHus yBenMYMBaeT pPHUCK €ro HEUCHOJHEHHMS B CBSI3M C BO3MOXHBIMHU
HEeOIAronpUATHBIMU N3MEHEHUSIMU KOHBIOHKTYPBI PBIHKA, HO IPU 3TOM OTPAaHUYUBAET IIEHOBOU PHUCK).
9.32 OmnepalMOHHBI PUCK — PHUCK MNPAMBIX WJIA KOCBEHHBIX MOTEPh MO MPUYMHE HEHCIPABHOCTEU
UH(POPMALMOHHBIX, JIEKTPUUECKUX U HHBIX CUCTEM, HII U3-32 OLIMOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM
UH(GPaACTPYKTYPHI phIHKA, B TOM YHCIIE, TEXHOJIOTUI MPOBEICHNUS OIlEpalltii, MPOLeIyp YIIPaBICHUS, yUeTa
¥ KOHTPOJIS, WM U3-3a NeiCTBUI (0e3aeiicTBus) epcoHana. B oco0yro rpyIimy onepanroHHBIX PUCKOB
MO>KHO BBIJICJIUTH MH(POPMAIIMOHHBIE PUCKHU, KOTOPBIE B MTOCIIEHEE BpEMS MPUOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B c€0s COCTABJISIOINE TEXHUYECKOTO, TEXHOJIOTMYECKOTO U KaJIpOBOTO PHCKOB

9.33 PabGora GOJBIIMHCTBA TPATUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKIY MPOAABIIOM M
NOKyIHaTrejaeM) M SJCKTPOHHBIX CPEJICTB OCYIIECTBICHUS OHPKEBOH TOPTOBIM IOAJICPKUBACTCS
BBIUMCIUTENbHBIMA (KOMITBIOTEPHBIMH) CHCTEMaMHU pACChUIKM TPUKA30B, HMX UCHOJHEHHS, CBEPKH,
perucTpanum 1 pacueToB 1o onepanusaM. Kak u Bce TeXHUYECKUE CPEACTBA U CUCTEMBI, OHU IIOJIBEPIKEHbI
BpeMEHHBIM c0osiM u ommbOkam B pabore. Bosmoxknoctn Knumenta bpokepa B miiaHe BO3MEIICHUS
HEKOTOPBIX YOBITKOB MOTYT IOIAAATh IMOJ OTPAHWYEHHUS OTBETCTBEHHOCTH, HaJlaraeMble MPOJaBLIAMU
TaKUX CHUCTEM, OMpKaMH, paCUeTHBIMU MajaTaMH U (WIM) KOMIOAHUSIMHU, SIBISIOMKUMUCA UX Bpokepamu.
Takue orpaHMYeHHs MOTYT pPa3HUTHCS, MOITOMY 3a BCe MoapoOHON MHGpopManuel B JaHHOH CBS3U
Knuenty cnenyer oOpamarbes B Teé KOHKPETHbIE KOMITAHUH, Yepe3 KOTOPhIe OH paboTaeT.

9.34 KpenuTHblii pHCK — pHUCK BO3HMKHOBeHHs Yy Kiumenra bBpokepa yOBITKOB BcleacTBue
HEHUCTOJHEHH I, HECBOEBPEMEHHOT0 JTNOO HETMOJIHOI0 UCTIOTHEHHS (BKIIIOYasi HETIaTeKeCIIOCOOHOCTh MU
HECOCTOSITENIbHOCTh KOHTPAareHTa/SMUTEHTa/UHOE) IPYTOil CTOPOHOM CBOMX 0053aTENILCTB B COOTBETCTBUHU
¢ ycnoBusaMu CIenKu.

9.35 B ykazannoi cutyanuu KineHt bpokepa cMOXET NpUHYIUTETHFHO UCTPEOOBATH UCIIOJIHEHHE T10
Cnenke, 0JJHaKo, 3TO MOTPeOyeT JOMOTHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.
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9.36 IIpoueHTHBI PUCK WM PHUCK MPOLIEHTHOW CTaBKM — PHUCK (BO3MOXHOCTb) BO3HUKHOBEHUS
(HMHAHCOBBIX TTOTEPH (YOBITKOB) M3-32 HEOJIArOMPUSITHBIX U3MEHEHUH MPOIICHTHBIX CTaBOK. [IpolieHTHBIH
PUCK MOKET OBbITh OOYCIIOBJICH HECOBMAJCHHWEM CPOKOB BOCTpeOOBaHHS (TMOTaIleHHs) TpeOOBaHHWHA W
0053aTeNbCTB, a TAK)KE€ HEOJUHAKOBOM CTENEHbIO M3MEHEHUS MPOIEHTHHIX CTAaBOK MO TPeOOBaHUSIM U
00s13aTeNBLCTBAM.

9.37 Puck ymnymeHHOW (UHAHCOBOW BBITOABI — PHUCK HACTYIUICHUS KOCBEHHOTO (MOOOYHOTIO0)
¢uHaHcoBOrO yiepOa (HermoxydeHHas puObLIb) B pe3yibTaTe HeocymecTBIeH!s CIeNKH MM OCTaHOBKH
XO03UCTBEHHOM JIeATeTbHOCTH (KOHTpareHTa o Caenke, smutedTa, TC, nHOE).

9.38 Puck mnpoBeneHUs DIEKTPOHHBIX ONEpalMii — PUCK MOTEPb, BO3HUKAIOUIMX B CBS3U
C UCIOJb30BAaHUEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

9.39 Onepanuu (cenku), IPOU3BOAUMBIC Yepe3 Ty WIIM HHYIO SJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTJIMYAThCS HE TOJBKO OT OTIEpallHii, OCYIIECTBISEMBIX TPAIUIMOHHBIMU METO/IaMU (TO €CTh IIPU HATUYUU
HEINOCPEICTBEHHOIO KOHTAKTa MEXAY MPOAABLOM M mokynareneM, Knuenrom u bpokepoM ), HO u oT
orepanuii, IpOM3BOJUMBIX Yepe3 ApPYyrue 3JIeKTPOHHBIE TOProBble CHUCTEMBI. B ciyuae ocyiecTBiIeHUs
Knuentom bpokepa Tex WM HHBIX CIIEIOK Yepe3 KaKyo-I100 3JIEKTPOHHYIO TOProByto cuctemy KimeHnt
Bbpokepa 6yneT noasepraThCcsi puckam, CBI3aHHBIM C pabOTOM TaKOW CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. PesynbTarom mo0oro c6osi B paboTe 3IEKTPOHHON CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJHEHNE Kakux-m0o0 [lopydennit Kinuenrta bpokepa nim nx HEBBIMOJHEHHUE BOOOIIIE.
9.40 Puck ocymiecTBICHHUS NEKTPOHHOTO JTOKYMEHTOOOOPOTAa — PHCK, CBS3aHHBIM C BO3MOXKHOCTBIO
noTeps npu ooMeHe cooluieHus MU Mexkay bpokepom u KitneHTOM mocpeicTBOM 3JeKTPOHHBIX (PaiiiioB ¢
MCII0JIb30BAaHUEM CUCTEM AJIEKTPOHHON MOYTHI.

9.41 Icnonp30BaHWE HE3AIIMILEHHBIX KAHAJIOB CBS3M TAKMX KaK 3JIEKTPOHHAS MOYTa MOXKET IPUBECTU
K HECAaHKIIMOHUPOBAHHOMY JIOCTYITy TPEThUX JIUII K MOJydyaeMoii/mepeaBaeMoii HH(OOpMAINH, B CBSI3U C
4eM PEeXUM KOH(PHUIEHIIMAIBLHOCTH TepeaaBaeMoii/moiydaeMoil nH(OpMaIuuy MOXKET OBbITh HapyIeH.
JlaHHbIe 00CTOATENbCTBA MOT'YT IIPUBECTH K BO3HUKHOBeHHUIO Y KitnenTta Bpokepa yOBITKOB, CBSA3aHHBIX C
HENPAaBOMEPHBIM  HCMOJb30BAaHUEM TPETHUMHU JIMIAMU TodydyeHHoW wuHpopmauun o Chenkax,
npoBoauMbIx Knuenrom Bpokepa onepanusix u ceefenuii o Kimenre / ero akTuBax.

9.42 Puck B3UMaHUs KOMHCCHOHHBIX M JIPYTUX COOpPOB — PHCK (PUHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra Bpokepa, cBA3aHHBIM C MOJHOW WM YacTUYHOM HeocBeaomiieHHocThi0 Kimenta Bpokepa o0
U3JIep’KKax, CBS3aHHBIX C OCYIECTBICHHEM onepaluii ¢ IHcTpyMeHTaMu (PMHAHCOBOTO PHIHKA.

9.43 Ilepen nauanoMm mpoBeAeHUS Te€X WM MHBIX onepauuii KnueHT Bpokepa NOmKEeH NPUHATH BCe
HEOOXOUMBbIE MEpHI AJIs TOJYyYEHHUS] YETKOTO MpeIcTaBiIeHHs] 000 BCeX KOMUCCHOHHBIX M MHBIX cOopax,
KOTOpble OyayT B3umartbes ¢ Knmenta. Pazmepsl Takux cOOpOB MOTYT BBIUMTATHCS M3 YUCTON MPHOBLTH
Knuenra (mpu HAJIMYMY TaKOBOW ) MIJTH YBEITMIMBATH pacxo/ bl KinenTa.

9.44 Puck HENOCTM)KEHHS WHBECTHIIMOHHBIX I€JIeH — pUCK IOTEPh, BO3HMKAIOUIMX B CBS3H
¢ HenocTxkeHneM Knmentom bpokepa cBOMX MHBECTULIMOHHBIX LIEJICH.

9.45 Her Hukakoil rapaHTMM B TOM, YTO COXpPaHEHHME W YBEIMYEHHE KamuTasa, kotoporo KiueHt
Bbpokepa xouet 1o6uThCs, OyaeT nocturayro. Knuent bpokepa MoxkeT moTepsTh 4acTh UM BECh KaluTall,
BJIOKCHHBIN B ornpeneneHHble @uHaHcoBble akTUBBL. KineHT bpokepa moaHoOCThIO OTAaeT cebe oTueT o
pPHUCKax MO CMBICIY HACTOAIIEr0 MYHKTa, CaMOCTOSITENIbHO OCYLIECTBisieT BbIOOp Tuma [lopyuenui Ha
coBepieHue cenok ¢ OUHAHCOBBIMU aKTUBAMH M UX MApaMETPOB, HAWIYUIIMM 00Opa3oM OTBEYAIOIINX
€ro 1eJIIM U 3aJjauaM UHBECTUPOBAHUS, 1 CAMOCTOATEIHLHO HECET OTBETCTBEHHOCTH 3a CBOIl BHIOOP.

9.46 Pucku, cBA3aHHBIE C JACUCTBUSAME/OE3[EHCTBUEM TpeThUX JHI — (YHKIHOHUPOBAHUE
(uHAHCOBBIX PHIHKOB IMPEIOIaraeT AesITeNbHOCTD pPsiaa MPodecCHOHATbHBIX YYACTHUKOB PHIHKA LIEHHBIX
OyMmar ¥ MHBIX IOPUIUYECKUX JIUII, ABJSIOMMXCA TPETHUMHU JIMIIAMHU 110 OTHOIIEHUIO K Bpokepy, oaHako,
ucrojHeHue o0s3aTenbcTB 1mo CaenkaM B HEKOTOPBIX CIIydasX MOXET ObITh HEBO3MOXHO 0€3
OCYILIECTBIICHUS] TAaKUMH TPETBUMH JIMIIAMHU OMPEACICHHBIX IOPUAMYECKUX M (PAKTUUYECKUX IeHCTBUI
(manpumep, npeictBus/Oe3nerictuss banka Poccuu, perumctpaTopoB, Nemo3uTapueB, WHBIX JHil). B
yKa3aHHBIX CIy4asX CYIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOT'O MCIOJIHEHHUS 00S3aTENBCTB 110
Crenkam.

9.47 Puck copepuienusi CAenok, TPUBOJAIINX K HEMOKPHITON MO3UIIMU — B PE3YJIbTATE COBEPIICHUS
Crenok, npuBOJAIIMX K HETIOKPBHITON MO3ULIUN IPOUCXOANUT YBEINYEHHE PA3MEPOB BBIILIECIIEPEUNCIIEHHBIX
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PHUCKOB 3a CUET TOTO, YTO BEIMUMHA MPUBICYCHHBIX CPECTB (ICHEKHBIX CPEJCTB U (MJIK) IIEHHBIX OyMmar),
npeBbIIaeT coocTBeHHbIe cpencTBa Knnenra bpokepa u npu HeOnaronpustHoMm miis Knuenta bpokepa
U3MEHEHUH PBIHOYHBIX LIEH 00BEM MOTEph MOXKET CPAaBHATHCSA HIIM JIaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX JIJIs pacueTa Y pOBHSA MapH, YTO MPUBOJIUT K MOTEPE YACTU MIIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Takke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3uuny, y Kinuenra bpokepa BO3HHUKAIOT CIEAYIOIINE TONOJHATEIbHBIE BUbI PUCKOB.

9.48 Puck HeWCNONHEHHA WIM YacTMYHOro wucnoisHeHus Ilopyuenus Ha cosepuieHue CHenok,
MPUBOSIIMX K HEMOKPBHITOW MO3UMLMKU N0 ycMoTpeHuto bpokepa. Cosepmias Crenky, NpUBOASIIYIO K
HEMOKpBITON mo3uiuu, Kimnent bpokepa HeceT pucK yBeTMYEHHUS 1IEH Ha IICHHbIE OyMmaru, rnepenaHHbIe
Kmuenty bpokepa. Knuent Bpokepa o0s3aH BepHYTh IleHHbIE OyMard HE3aBUCUMO OT M3MEHEHHUS HX
ctouMocTH. [Ipu 3TOM TekyIasi ppIHOYHASI CTOMMOCTD IIEHHBIX OyMar MOXKET 3HAYUTEIHHO MPEBBICUTH UX
CTOMMOCTb MPH MIEPBOHAYAIIBHON MPOJAKE.

9.49 Cosepwas Crenky, IpUBOIALIYIO K HEMOKPHITON no3unuu, Kiiment bpokepa HeceT 1IeHOBOM puCK
KaK 10 aKTUBaM, MPHUOOpPETEHHbIM HAa COOCTBEHHBIE CpPEJCTBA, TaK M IO aKTHBaM, SBIISIOINIMMCS
obecrieyenueM oOsi3arenbctB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA AaKTHUBOB,
MOJIBEPTaOIINXCSl pUCKY HEOIAronpuaTHOTO U3MEHEHHUS LIEHbI, OOJIbIIIe, HEXKEIH MPU OOBIYHON TOPTOBJIE.
CoOOTBETCTBEHHO U YOBITKA MOTYT HACTYIHUTH B OOJIBIIMX pa3Mepax IO CPaBHEHHIO ¢ TOPTOBIIEH TOIBKO C
HCIIOJTh30BaHUEM cOOCTBEHHBIX cpeAcTB Knnenrta bpokepa.

9.50 Kmnment bpokepa 00s3yercs NOIACPXKUBATh JOCTATOYHBIA YPOBEHb 0O0ECIEYeHHsS] CBOUX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpe[eNeHHBIX YCIOBHUSX MOXKET IOBJI€Yb HEOOXOAWMOCTD
3aKJIFOYCHUS CIeNIOK MOKYIKH/TIPOJaKH BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX LIEH U TEM
CaMbIM peaU3ali0 PUCKOB NOTEPHU JOXOAA, PUCKA ITOTEPH WHBECTUPYEMBIX CPEACTB WIIM PUCK MOTEPH,
IIPEBBILIAIOIINX UHBECTUPYEMYIO CYMMY.

9.51 [Ilpu nebmaronpustHoM Jutsi Knmrenra Bpokepa aBukeHUU 1eH JJIs MOJEpKaHus Y POBHS MapKU B
ciIy4asix, IpelyCMOTPEHHBIX BHYTPEHHUMH AoKymMeHTamu bpokepa, [lo3unus Knuenrta bpokepa mosxer
OBITH MPUHYAUTEIHHO JUKBUIUPOBAHA, YTO MOXET MPUBECTH K PeaTu3alliu pUcKa MOTEPU JOX0/1a, pUCKa
NOTEPU UHBECTUPYEMBIX CPEJICTB MIIM PUCKA IOTEPH, IPEBBIIIAIOLINX HHBECTUPYEMYIO CYMMY.

9.52 Puck coBepiienust onepanuii Ha CpoOYHOM PBIHKE — PHUCK, CBSI3aHHBIA C BO3MOXXHOCTBIO MOTEPh
IIPY COBEPILICHUH CAETIOK ¢ HHCTpyMeHTaMu CpOYHOro phIHKA (PBhIOUYEpCHI U OTILIMOHBI).

9.53 Ilpu coBepuieHHH CIEIOK Ha CPOYHOM pbIHKE KIIMEHT OOJKEH MMETh B BHUIY CIEIYIOIIEE.
Pacuernbie u Kimpunrosele Ilamatel ToproBeIXx cHUCTEM NPOU3BOIAT €XKEIHEBHOE HNCUMCIECHUE
BApUALlMOHHON MapXH B COOTBETCTBUU C KOTHPOBAJIbHBIMHM LIEHAMH, YCTAHABIMBAEMBIMHU I10 MTOTaM
Topros. B cBs3u ¢ 3tumM, Kinent bpokepa MokeT B cpaBHUTEIBHO KOPOTKHI EPUOJ BPEMEHH TOTEPSIThH
BCE CBOM CPEJICTBA, NECMIOHMPOBAaHHBIE B BUJE rapaHTuiHOro obecrneueHus. C Ipyrod CTOPOHBI, IS
nojnepxkanus nosuunu Kinmenra bpokepa ot Knuenra Bpokepa MoxeT moTpedoBaThCsl BHECTU CPENICTBA
Ha MOKPBITHUE TOTEPH MO BAPHUAILIMOHHON Map:Ke 3HAYMTEIBLHOrO pa3Mepa 1 B KOpoTkui cpok. Ecnu Kinent
Bpokepa He cMOXET BHECTU ATH JONOJHUTEIBHBIE CPEACTBA B YCTAHOBJIEHHBIN CPOK, no3unus Kimenra
Bbpokepa MoxkeT ObITh MPUHYAUTENBHO 3aKphiTa ¢ YOBITKOM, U KineHT bpokepa Oyznet oTBETCTBEHHBIM 3a
10001 00pa30BaBIIMIICS B PE3YNIbTATE 3TOTO ASPHUIIUT CPEIICTB.

9.54 [Ilpu ompeneieHHBIX CIOKHUBIIMXCA HAa PBHIHKE YCIOBHUSX MOKET CTaTh 3aTPYJHUTEIIBHBIM WIIH
HEBO3MOKHBIM 3aKpbITHE OTKpBITOHN no3uuu Knuenra bpokepa. 310 MOKET IPOM30MTH, HAIPUMED, KOTAA
B CHILY OBICTPOTO JBMKEHUS LIEH TOPru OyAYyT MPUOCTAHOBJICHBI MIIM OTPAaHUYEHBI.

9.55 [Ilopyuyenus, HampaBieHHble Ha orpaHuueHue yoObiTka Kimenta bpoxepa, HeobOs3arenbHO
orpannuat yobiTku Knuenrta bpokepa 1o mpenmnosnaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYallUU MOKET OKa3aThCsl HEBO3MOKHBIM HUCIIOJIHUTE Takoe [lopydyeHne 1o oroBopeHHOM LieHE.

9.56 bpokep npenynpexmaer KiaueHnrta, 4To B ONpEAEICHHBIX CAydasX B IEISAX MUHUMH3ALMKU PUCKA
HEUCTIOTHEHHS 00513aTeNbCTB YIaCTHUKAMH OUP>KEBOM TOPTOBIIU U UX KIIMEHTAMH:

9.57 Toproas cucTeMa UMEET MPaBO MPUHYIUTEIHHO 3aKPbITh MO3UIMN YYaCTHUKOB U UX KIIMEHTOB,
MPUOCTAHOBUTH WJIM OTPAHUYUTDH TOPTH;

9.58 bpokep umeeT npaBo NPUHYIUTEIBHO 3aKpBITh NO3UIMHU KiMeHTa 1 ero KJIMeHTOB;

9.59 bpokep umeet npaso aarb [lopyuenue Topropoii cucreme Ha NPUHYAUTENBHOE 3aKPBITHE MO3UIIAN
cBoux KnueHTos.
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9.60 IIpu srom Knment Bpokepa mMoxer HeZONMONy4yUTh NPUOBUIb, JTUOO MOHECTH YOBITKH. B 3TOM
cydae bpokep He komneHcHupyeT KireHTy HeJomoydeHHYI0 TPUOBLIb, THO0 YOBITOK.

9.61 bpokep oOpamaer BHUMaHue KiMeHTa, YTO KOTUPOBKU Ha PHIHKE (PHIOUEPCHBIX U OMIIUOHHBIX
KOHTPAKTOB MOTYT 3HAQUMUTEIbHO M3MEHSTHbCS KaKk B TE€UEHHE JHS, TaK M OT OJHOTO TOPrOBOTO IHS K
apyromy. BBuay 53Toro, Bce CHOpHbBIE BONPOCHI, BO3HMUKAIOIIUE MPU TOProBie (bIOYEPCHBIMH U
OMIIMOHHBIMU KOHTPAKTaMHU, CJIEYET peliaTh He3aMeATUTENbHO.

9.62 Puck sBisgercs HEOTHEMIIEMOW YACThIO JIIOOOr0 MHBECTHIIMOHHOTO Iporecca. Yem Oobiie
JKETaeMBbIi JTOXOJ, TeM OOJbIlle PUCK WHBECTHIMH B IEHHYIO Oymary. MHBecTop, BBIOMpArOIIHii
OC3pHCKOBBIC WM Mal0 PHUCKOBAHHBIE HWHCTPYMEHTHI BIIOKCHHUS, MPAKTUYECKH HE UMEET IIAHCOB
MOJIYYUTh BBICOKUH foxo. HBecTop, mpuHUMarOImuid 0ojiee BHICOKYIO CTEEHb PHUCKa, BIPABE OXKUAATh
0oJiee BBICOKMX AMBHJICHIOB OT CBOMX BIIOXKEHUIA.

CymectByeT 001bIIOE KOJUYECTBO BHAOB HHBECTULHMOHHBIX PHUCKOB, KOTOpPBHIE WHBECTOPY
HEO0OXO0IMMO YYUTHIBATH MPH BeIOOpE U Toprosie LlennbiMu Bymaramu. Mbl iepedncinm Haubosee SBHbIC
U CYIIECTBEHHbIE U3 HUX.

9.63 DKOHOMHYECKHE PUCKH — OOYCIIaBIMBAIOT HECTAOMIBHOCTh OOIIEH SKOHOMHYECKOM CUTYyalluu U
€€ MOJBEP>KEHHOCTh YaCThIM U paJuKaibHbIM U3MEHEHUSAM. JTO MOTYT ObITh, HAIPUMED, TaKue (HaKTOPHI,
KaK OTCYTCTBHE HAJC)KHON 3aKOHOJNATENbHOW 0a3bl, C1ab0 pa3BUTass PHIHOYHAS M SKOHOMHYECKAS
uH(GpacTpyKTypa, BBICOKUH ypPOBEHb MOHOMOJHU3AIMU B psieé CEKTOPOB HIKOHOMHUKH, ciaboe
rOCyIapCTBEHHOE PETYJINPOBAHNE SKOHOMUKH U BBICOKHI YPOBEHB I'OCYIapCTBEHHOIO JOJTa.

9.64 PoiHOYHBIE PpPHUCKM — PHUCKH YYaCTHUKOB HWHBECTHUIIMOHHOTO TMPOIECCA, CBS3aHHbBIC
¢ HeOIaronpuATHBIM (PYHKIIMOHUPOBAHUEM PHIHKA B TEYCHUE NITUTEIBHOTO MMEPHO/Ia BpeMEHHU. PrIHOUHBIE
PUCKH TECHO CBSI3aHbl C TAKUMH PUCKAaMHU KaK PUCK HMHQISAIUHU, PUCK MU3MEHEHMs BaJIOTHOTO Kypca U
MOJUTUYECKUN PUCK.

9.65 Puck uHOIAINM 3aKIIOYAETCS B TOM, YTO MHOIANAS MOKET CBECTH HA HET WJIM JIaXKe MPEBBICUTH
pa3Mepsl J0X0/1a, OJIYYEHHOTO 110 MPOLIEHTaM.

9.66 Puck n3MeHeHMs1 BaTlOTHOTO Kypca — PHUCK TOTO, YTO KypC HAllMOHAJIbHOM BaJIOTHI B IIEpECUETE
Ha UHOCTPAHHbBIE BAJIOTHI PE3KO U (WJIN) 3HAUUTEITbHO U3MEHUTCS.

9.67 IlonuTHyecKkuil pUCK — PUCK HEOIArOMPHUATHBIX U3MEHEHUH B TIOJUTUYECKON CUTYAIIMH B CTPAHE.
Boiina, cMeHa pyKoOBOJCTBa CTpaHbl, MPUHATHE 3aKOHOB, HETATUBHO BIIUSIONIMX HA MHBECTUILIMOHHBIN
KJIUMaT — BCE 3TH (aKTOPbl MOT'YT MOBJIUATEH Ha pa3Mep U (WJIH) YCIOBHS BBIILJIATHI AUBUACH]IOB.

9.68 HanoroBblii puck — pPHUCK TOTO, YTO W3MEHEHHE B HAJIOTOBOM 3aKOHOJATEILCTBE MOBJICUET
CHMIKEHHE JJOXOAHOCTH aKTHUBOB.
9.69 OrtpacneBble pUCKM — CBA3aHbI C HEOJIArONPHUATHBIM (YHKIMOHHPOBAHHEM OMNpEIeTCHHON

OTpaciiy, YTO HEMOCPEACTBEHHO CKa3bIBaeTCs HA EATEIbHOCTH 3aHATHIX B HEMl KOMIAHMI, a 3HAUUT U HA
MOKa3aTelisIX CTOMMOCTH IPUHAMIEKAUX UM akUui. YacTo HEraTMBHOE COCTOSHUE TaKOW OTpaCid
nepesaeTcsi KOMIIAHUSM U3 IPYTHX, 3aBUCUMBIX OTpaciiel.

9.70 Pucku KOMIIAaHUH — KOMIUIEKC (haKTOPOB, CBSA3aHHBIX C JAEATEIbHOCTbIO KOHKPETHONH KOMITAHHH.
MoskeT oxa3zaTbCsi TakK, YTO KOMIIaHHUSA, aKIHUU KOTOPOHl BbI MpUOOpeNd, HE HMEET BO3MOKHOCTU
PaCIUIATUTHLCS TI0 CBOUM JIOJITaM, U PYKOBOJCTBO KOMIIAHHUH B IIEJIOM OBLIO CTONb HEI(DPEKTUBHBIM, UTO
BJIO’KEHHBIN B HE€ KaluTall 3HAYUTEIbHO 00ECIICHUJICS.

9.71 TexHUYECKHE PUCKHM — TIPU HCIOIB30BAHUU DJICKTPOHHBIX OPOKEPCKHX CHCTEM CYLIECTBYIOT
PUCKH HapyUIEHHs 3JIEKTPOCBSI3M, HECAaHKLUMOHHPOBAHHOIO J0CTymna, cOoeB B paboTe ammapaTHBIX W
MPOTrpaMMHBIX CPEJCTB.

KnueHT caMocToATENbHO HECET PUCKH BOZHUKHOBEHUS Yy HETO YOBITKOB, BOSHUKAIOUINX BCJIEICTBHE
HeucnionHenus: Ilpukaza Knuenrta, orcyrctBusi y KimeHTa BO3MOXXHOCTH HampaBUTh TOPrOBOE HIIU
HeroproBoe Ilopydyenue bpokepy uiau CBS3aHHBIX C MOdydyeHHEeM KIMEHTOM HENOJIHOW, HETOYHON WU
HECBOEBPEMEHHO MOCTYNHBIIEH WH(pOpMAIMK, B TOM YHCJIE €CIU TaKue OTCYTCTBHE BO3MOXKHOCTH
HarpaBuTh bpokepy mopydeHne, HEUCIOIHEHNE U (MJIN) YOBITKU CTaIu CJIEICTBHEM (1) aBapuu MiIu cO0eB
B pabore mporpaMMmHOro oOecnedeHuss KiueHta wunu bpokepa, KOMIBIOTEPHBIX CETEH, CHIIOBBIX
IIEKTPUYECKUX CETEH WM CUCTEM DJIEKTPOCBA3HM, HENOCPEICTBEHHO HCHOJB3YEMBIX MJIs IIpHEMa
[IpukazoB Knumenrta mmm obecrnieueHus WHBIX Tporeayp ToproBiu LlemnsiMu bymaramu; (ii) c6oeB B
TEJIEKOMMYHHUKAIIMOHHOM oOopyznoBanun Knuenra umm Bpokepa; (iii) cO0eB u 3aaepxeKk B JOCTyIe K
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ycryram bpokepa depes DnektponHyto bpokepckyro Cucremy mnn cucremy QUIK; (iv) mpoHUKHOBEHHUS
B DneKTpoHHYI0 bpokepckyto CucrteMy TpeThbUX JIHIIL; (V) MPECTYITHOTO 3710YMOTPEOIEHUS TI0OBIM TPETHUM
JHMIIOM JOCTYNOM K yciyraM bpokepa; (vi) MHBIX AEWCTBUII M OOCTOSTEIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) meWcTBUH TPEThUX JHI, B TOM YHCJIC OpraHU3aIMi, 00ECIEeYMBAIOIIMNX TOPTOBHIE W
pacueTHO-KJIIMPUHTOBBIE TPOLEAYphl (OpraHu3aTopbl TOproBiu, Oupku, PacuerHslie Jlemosutapuw,
Pacuernbie Opranu3anuu u T. 11.); (viil) moaydeHus KmueHToM HEeTOYHOM, HETIOTHOM MJTH HECBOCBPEMEHHO
NOJy4eHHOM MH(OPMAIUK B pe3ylbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOAMYHKTaX (1) — (Vil) HAacTOsIIEro
MyHKTA.

9.72 Pucku npu 3aximoueHnd CAEJIOK C HEMOJHBIM MOKpbITHEM/MapKHHATIBHBIX Crenok — KimeHT
MOJIBEpraeTcsi JOMOJHUTEIbHBIM pUcKaM: oT KimeHTa MokeT moTpeOoBaTbcs JOBHECEHHE JIeHEeKHbBIX
cpeacts u (wim) Lennsix bymar na MapxuHanbHbii cuet KinenTa, ecim ypoBeHb 00€CIeYeHHsI IO 3TOMY
CYETy MaJlaeT HUXKE YCTAHOBJIICHHBIX IpeaenoB; bpokep Moxer peanuszoBath llennsie bymaru Knuenra
WIM UCNOJb30BaTh €ro JIeHekHble CpeacTBa Ui MOKPBITHS 3aJ0JKEHHOCTH, IIpU 3ToM bpokep Moxer
OCYIIECTBUTh TaKOE€ IMOTalleHHe 3aJ0HKEHHOCTH Oe3 mpeaBapuTenabHoro yBenomieHus Kiuenra; mpu
nageHun kypca LlenHbix bymar wmmm pocre kypca Llennbix bymar Kiment, wucnonb3oBaBIMid
COOTBETCTBEHHO 3aeMHbIe JleHexHble cpenctBa uinu llennsie bymaru nisa ocymectBiaenus [lokynku c
HETIOJIHBIM MOKpbITHEM Win [Ipoaxu «C HEMOIHBIM MOKPHITHEMY, HECET 3HAYUTENIBHO OOJIBIINE TOTEPH,
yeM KimmeHT, He UCnoJIb30BaBUINY 3a€MHBIE CPE/ICTBA.

9.73 KiueHT npu3HaeT, YTo TOCTOBEPHOCTH JH000H HH(pOpMALUK B OTHOILECHHH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOO0BIX KOHKpeTHBIX lleHHBIXx Bymar, CpouyHBIX KOHTpPakTOB, KOTOpylo bpokep
npenocrasisier Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He naeT HUKAaKMX IapaHTUH U He
MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKoM MH(pOpMaIH,
a TakKe JII0OBIX peKoMeHAalui, naHHbix bpokepom Kinenty.

9.73.1 bpokep pexkomenayeT KireHTy 3a CBOM cUeT MoJiyyaTh PEryJIIpHbIE KOHCYJIbTAIUH MO BOMPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIEH KBaNIM(UKALMU B CBSI3U C PUCKAMH,
BO3HUKAIOIIUMU B X0JI€ ocyiecTBiIeHus CIeIoK WK B CBA3H C HUMHU, J10 3aKII04eHUs Takux CIenox.
9.74 KuueHT 3asBIISIE€T, YTO OH 00Ja1aeT JOCTATOYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unBectuuusmMu B llennble bymaru, u (WiM) MONy4UsT COOTBETCTBYIOIIME KOHCYJIbTAllUU Yy
CTHELHUATNCTOB, UMeET (PUHAHCOBBIE BO3MOXXHOCTH JUISI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
U COIJIac€H HECTH BCE TaKMe PUCKH, BOSHHUKAIOUIME B CBA3U C ero uHBecTHIMsAMHU B Llennsie bymaru,
BKJIIOUAsl PUCKH, CBSI3aHHBIE C OCYIIECTBJIEHUEM MHBECTULIUI MPU ITOMOILM 3JIEKTPOHHBIX CPENCTB CBS3U
yepes ceTb IHTepHeT.

9.75 KunueHt mpu3HaeT, uYTO B JI00OE€ BpeMs HECeT MCKIIOYUTEIbHYI0 CaMOCTOSTEIBHYIO
OTBETCTBEHHOCTbH 3a MPOBE/ICHNE HE3aBUCUMOI0 aHaIN3a U OIL[CHKU PUCKOB, YKa3aHHBIX B Y BEIOMIICHHUH.
Bpokep He HeceT HUKaKUX 00s13aHHOCTEN 1O MPEJOCTABICHUIO TAKOTO aHAJIM3a MM OLICHOK U HE HECEeT 3a
HUX HUKAKOW OTBETCTBEHHOCTH.

9.76 KnueHt ocBegomiieH 00 OrpaHUYEHUSX, YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM B OTHOIICHUH
IEHHBIX OyMmar u (W) UHBIX (PMHAHCOBBIX HHCTPYMEHTOB, MPEAHA3HAUYCHHBIX I KBATU(UIIUPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTSAX OKa3aHUS YCIHyr KBIM(UIIMPOBAHHBIM WHBECTOpaM, a B CIydae €ciu
KnuenT siBnsiercs pu3nueckum JIMIIOM, TAaKKE O TOM, UTO (PU3UUECKUM JIULIAM, SBJISIOIIUMCS BIIaJelIblIaMU
IIEHHBIX OyMar, npexHa3HaueHHBIX JJIs KBATH(UIIUPOBAHHBIX HHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®enepanbHoro 3akoHa oT 05.03.1999 r. No 46-D3 «O 3anuTe nmpaB U 3aKOHHBIX MHTEPECOB
MHBECTOPOB Ha PHIHKE LIEHHBIX OymMar» He OCYIIECTBIISIOTCS BBIIJIATHI KOMIIEHCAMNA U3 (eneparbHOro
KOMITEHCAIIMOHHOTO (OHIa.

10. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C UCITOJIb30BAHUEM JIEHEXHBIX
CPEJACTB KJIIMEHTA B UHTEPECAX BPOKEPA

10.1 3akoHomaTenbCTBO TpeOyeT XpaHUThH JCHEKHBIC CPEACTBA, MepeaaHHble BamMu bpokepy, a Takxke

JICHEXKHBIE CPEICTBA, MTOIYyYEHHBIE bpOoKepoM B pe3ysbTaTe COBEPILICHUs BaMHU TOPIOBBIX ONEpALUi, Ha

CHernuaibHOM bpokepckoM cueTe, OTAETbHOM OT COOCTBEHHOTO OAaHKOBCKOTo cueta bpokepa, uTo

UCKJTIIOYaeT PUCK oOpallleHusl Ha HUX B3bICKaHUs 1o o0s3aTenscTBaM bpokepa.
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10.2 Bamm neHexxHble cpeacTBa OyIyT HAaXOAMTHCS Ha CHelMaIbHOM BpokepckoM cyere BMeCTE CO
cpeactBamMu Jpyrux KiHMeHTOB, 4TO MOXET co37JaThb PHUCK OOpalleHHss Ha HUX B3BICKaHUS IIO
obsi3arenscTBaM Apyrux KiweHToB. [ MCKITIOYEHHS YKa3aHHOTO PHCKAa BBl MOKETE MOTPEOOBaTh OT
bpokepa XpaHWTh BalllM JICHEKHBIE CPEJICTBA HA OTIEIBHOM CIENHAIBHOM bpokepckoMm cuere, He
o0BeMHSIS MX C JCHEKHBIMH cpeicTBamu Jpyrux KimeHnToB. B ciiydae xpaHeHUs BaluxX JEHEKHBIX
CPEICTB Ha OTAEIBHOM CIEHHAIBHOM bpokepckom cuere bpokep MOKeT B3MMAaTh JONOJIHUTEIBHOE
BO3HArpaXkJeHUe B MOPSJIKE U HA YCIOBHIX, YCTAHOBICHHBIX BpokepcKkuM 10roBOpOM.

10.3 bpokep 00s3aH HUCHOJHUTH Balle TpeOOBaHWE O BO3BpaTe JCHEKHBIX CPEACTB, BKIIOYAs
MHOCTPaHHYIO BAJIIOTY, CO CIELMAIBHOIO bpokepckoro cuera B CpOKH, IPELyCMOTPEHHbIE bpokepckum
JIOTOBOPOM, HO HE T03/iHee paboyvero JIHA, CIAEIYIOUIEro 3a JTHEM MOJydyeHUsl TAKoro TpeOoBaHus, HO MPH
sToM bpokep BIpaBe ynepxaTh U3 BO3BpALIAEMbIX JEHEKHBIX CPEJICTB CBOE BO3HAIPAXKICHUE U HHBIC
CpeICTBa, KOTOPYIO Bbl 00s3aHbI yIJIATUTh bpokepy Ha OCHOBaHMHM OpPOKEPCKOr0 WM WHOTO JOrOBOpA,
3aKJIFOYEHHOTO ¢ bpokepom.

10.4 Ecau 6pokepckuii 10roBop mpeaocTaBisieT bpokepy nmpaBo UCIOIL30BaTh BAIlK ICHEKHBIE CPEICTBA
B CBOMX HMHTEpPECaX, OH MOXET 3aUUCISITh WX Ha CBOW COOCTBEHHBI OAHKOBCKHH CUET, a TaKXKe
UCIIOJIb30BATh UX ISl UCIIOJHEHUS 00s13aTENIbCTB U3 CIIENIOK, COBEPILIEHHBIX 3a CBOM COOCTBEHHBIH, 1100
HCIIOJIb30BaTh UX B KAUECTBE O0ECIICUCHHUS YKA3aHHBIX 00s3aTEeIbCTB.

10.5 Hcnonp3ys Bamu JEHEKHBIE CPEICTBAa B CBOMX MHTEpecax, bpokep HOMKeH rapaHTUpOBATh BaM
ucrnonHenre Bamux [lopyueHuid 3a cuer yka3aHHBIX JCHEXHBIX CPEJICTB WJIM UX BO3BpAT IO BAlIEMy
TpeOOBaAHMIO.

10.6 BHuMaTensHO O3HAKOMBTECH C TPOEKTOM bpokepckoro moroBopa, 4YToObI OLEHUTH, KakKue
MOJIHOMOYHS 110 MCIOJIb30BAaHUIO BallNX JACHEKHBIX CPEICTB OyneT uMeTh bpokep, KakoBbI MMpaBUiia UX
XpaHEeHHUs, a TAKXKE BO3BpaTa.

10.7 B cnyuae Hapyuienusi bpokepom mopsiika XpaHEHUs] U UCMOJIb30BAHUS BAIllIUX JEHEKHBIX CPEACTB
BBl MOXETE 00paTuThCs ¢ kamoboit B bank Poccuu, SBASIONIMIICS TOCYAapCTBEHHBIM PETYISITOPOM
oTHomIeHu# B cpepe puHaHcoBoOro phiHka, uiau B HAYDOP.

11. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C HUCIHOJb30BAHUEM LEHHBIX
BYMAI KJIMEHTA B UHTEPECAX BPOKEPA
11.1 Hcrmonb3ys BaiM 1eHHBIE OyMard B CBOMX MHTepecax, bpokep o0s3aH UCIOJHUTH TpeOOBaHHE O
BO3BpaTe IIEHHBIX OyMar, UCIIOJIb3yEeMbIX B €r0 HHTEpecax, B CPOKU, TPETyCMOTPEHHEIE IOTOBOPOM.
11.2 B cnydae ecid CIHMCOK JIMI, UMEIOIIUX MPABO HA MOJYYEHUE OT SIMUTEHTA WJIM JIUIA BbIJABIIETO
[IEeHHbIC OyMaru, IEHEKHBIX CPEJICTB, a TAK)KE MHOT'O UMYIIIECTBA, ONPEACTSETCS B IEPHO,] UCIIOJIb30BAHUS
9TUX LIEHHBIX Oymar B uHTepecax bpokepa, bpokep o0s3aH mepenaTs BaM CyMMbI I€HEKHBIX CPEACTB, a
TaK’)K€ MHOE HMYIIECTBO, BBIIIAYEHHOE (MEpEJaHHOE) AMUTEHTOM WJIM JIMLOM, BBIJABIIMM IICHHBIC
OyMmaru, B TOM YHUCJI€ B BUJI€ AUBHUICHIOB U MTPOLIEHTOB 110 TAKUM LIEHHBIM Oymaram.
11.3 OOparuTe BHUMaHME, YTO MPH COCTABJICHUH CIMCKA JIUI], OCYLIECTBISIONIMX IpaBa IO IIEHHBIM
OymaraM (MMEIOIIUX TPaBO HA y4dacTHUE B OOIIEM COOpaHWHM BIIAJIETBIEB IEHHBIX Oymar, WMEIOIINX
MPEUMYIIECTBEHHOE TPAaBO MPUOOpPETEHHS IEHHBIX OyMar, U Jpyroe) B MEPHUOJ HCIOIb30BaHUS ATUX
HeHHBIX Oymar B HHTepecax bpokepa, Bbl MokeTe ObITh HE BKIIIOUEHBI B yKa3zaHHBIM crucok. Ecnu
OCYIIECTBIICHUE TpaB IO IICHHBIM OyMaram BakKHO MJIs Bac, He mpeaocTamisiite bpokepy mpaso
MCIIOJIb30BaTh BalllM LIEHHbIE OyMaru B €ro HHTEpecax.
11.4 B cnyyae Hapymenuss bpokepoM MopsiKa HCIOJNB30BAHMS BallUX IEHHBIX OyMar BBl MOXKETE
obpatuthes ¢ kanoboit B bank Poccum, sBisitoniuiicss rocyJapCTBEHHBIM PETYJISTOPOM OTHOIICHUHN B
cdepe punancooro peiaka, unu 8B HAYDOP.

12. JEKJAPAIIUA O PUCKAX, CBA3AHHbBIX C COBMEUIIEHUEM BPOKEPOM
PA3JIMYHBIX BUI0B MPO®ECCHUOHAJIBHOMN JAEATEJIBHOCTMU,
MPO®ECCHUOHAJBHOM JAEATEJBHOCTHU C HNHBIMUA BUJIAMU
JAEATEJBHOCTHA

12.1 bpokep moBoauT 10 cBeneHus Bcex KimeHToB wH(MOpMaIuio, 4Tto, UMes COOTBETCTBYIOIINE

JIUICH3UHN, COBMCIIACT HCCKOJIBKO BHI0B HpO(bGCCHOHaHBHOﬁ ACATCIIBHOCTHU HaA pBIHKe IIECHHBIX GYMaFI
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OpOKEepCKyI0, TUIEPCKYIO, JIEMNO3UTAPHYIO NEATEIBHOCTh M JIEATENBHOCTh 10 YNPABICHUIO LEHHBIMHU
Oymaramu.

12.2 Iloxg puckaMu COBMEIIEHHUS pPA3IHYHBIX BUJOB MPO(PECCHOHAIBHON NEATEIHLHOCTH Ha PHIHKE
LEHHBIX OyMar B 1eisX YBeJOMJICHHUS MOHUMAaeTcs BO3MOKHOCTh HaHeceHus yiepoa Knuenty bpokepa
BCJIE/ICTBHE:!

®  HENpPaBOMEPHOTO UCTIOJIb30BaHUS COTpYIHUKAMU Bpoxkepa, OCYIIECTBISIONTUMU
poeCCHOHANIBHYIO JCATEIBLHOCTh Ha PBIHKE IIEHHBIX OyMar, KOHQUACHIMAIbHOW WHMOpMAIUU MpU
MPOBEJICHUH OMepalnii (C1eJI0K) Ha PhIHKE IIEHHBIX Oymar;

e BO3HHKHOBECHHS KOH(IMKTa MHTEPECOB, a UMEHHO, HApYIICHHs MPUHIMUIA TPHOPHUTETHOCTH
untepecoB Kinmenra bpokepa, nmepen unrepecamu bpokepa, KOTOpble MOTYT MPHUBECTH B pe3yJbTaTe
neiictBuii  (Ge3neiicTBusi) bpokepa W ero COTpyJHHKOB K yObITKaM U (WiIM) HEOJIArompUsTHBIM
nocneacteusaM st Kimmenta bpokepa;

e HEmpaBOMEPHOro M (WMJM) HEHAIJICKAIIETO HCIIONIB30BaHUS HMHCAWAEPCKOW WH(POpMAIINH,
MIOJIy4EHHOM B CBSI3U C OCYIIECTBICHUEM NMPO(EeCCHOHATBHOM NesTETbHOCTH;

® MPOTHUBOIPABHOTO PACHOPSHKEHUS COTPyIHUKaMU bpokepa IeHHbIMU OymaraMu U JCHEKHBIMU
cpenctBamu Knuenra;

®  OCYIIECTBJICHUS COTPyIHUKaMH Bpokepa MpOTUBOMPABHBIX JACHCTBUIA, CBS3aHHBIX C XpaHCHHEM
U (WIK) yaeToM IpaB Ha IieHHbIe Oymaru KiuenTa;

e HeoOecreueHus (HEHAISKAIIETO0 0OECIIEUeHHE) MpaB 1o IeHHbIM Oymaram Knnenrta bpokepa;

®  HECBOCBPEMEHHOTO (HEHAJICKAIETO HCIIOHEHHS) CIEJIOK IPH COBMEIICHHUH OpOKEpPCKOW H
JIETIO3UTAPHOM AEATEIIBHOCTH;

® HEIOCTaTOYHO TIOJHOTO  pAacKpeITUs HWHPOpMAIMM B  CBA3H C  OCYIIECTBICHHEM
npohecCuOHANBbHOM e TEIbHOCTH.

12.3  Ilpu coBMemEeHNH HECKOJIBKUX BHJIOB MPO(HECCHOHATBLHON AEATENbHOCTH MU MPO(eCcCHOHANTBHOM
JESTENIbHOCTH C MHBIMH BHUJAMHU JESTEIbHOCTH, CYHIECTBYET PUCK BO3HHUKHOBEHHUS HEIOCTATOYHOCTH
KaruTaia Jyisl HCTIOJTHEHUsI BCEX 00513aTeNNbCTB 110 BO3BPATY (PMHAHCOBBIX aKTHBOB.

13. JAEKJIAPAIIUA O PUCKAX, KOTOPBIE MOI'YT BO3HUKHYTH B PE3YJIBTATE
COBEPHIEHUSA CJIEJIOK C THOCTPAHHOM BAJIIOTOM
13.1 Hacrosimas Jlexkiapanusi COIEpKUT ONMUCAHUE PUCKOB, KOTOPbIE MOTYT BO3HUKHYTh B PE3YJIbTATE
3aKIIIOUYEHUS CHIEJIOK MOKYNKHU-TIPOIaKM MHOCTPAHHOM BatOoThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cpenku). [lpu sTom Hactosmas Jlexiapanusi HE pacKpbIBaeT BCE CBS3aHHBIE C
3aKJII0YEHUEM clieloK B ToproBoi cucteme [TAO MockoBckas bupxka pucku (MHOTHE M3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3UpoBaHbl). Llenb HacTosmero yBenomiaeHuss — npeaynpeants Kinuenra
0 BO3MOJKHBIX YOBITKaX, CBSI3aHHBIX C 3aKIF0UE€HHEM IIOJOOHOI0 PO/a CAENOK.
13.2  Ilpwu 3akmroueHnu caenok B Toprooii cucreMe ITAO MockoBckast bupska cylecTByroT CUCTEMHBIE
PHUCKH, KOTOPBIE OTPAXKaIOT COLMAIBHO-TTIOJINTUYECKUE U DKOHOMUYECKUE YCIOBHs pa3BUTHs Poccuiickon
@eneparun. K 0CHOBHBIM CHCTEMHBIM PUCKAM OTHOCSITCS: TOJUTHYECKUN PUCK, PUCK HEOIarompusaTHBIX
(c TOYKM 3peHus YCIOBHMI OCYIIECTBIECHUS OU3HECA) U3MEHEHHUH B CYIIECTBYIOIME 3aKOHOAATENIbHbIE U
HOpMaTuBHBbIE akThl Poccuiickoi ®Penepanuy, peryaupyrollve IMPOBEICHHUE BAIIOTHBIX OIEPALNA,
MaKpO’KOHOMHMUYECKHE PHUCKH (pe3Kas [eBalbBallisl HALMOHAJIBHOM BalIOThI, OAHKOBCKUI KpHU3HC,
BAIIOTHBIA KpU3HUC U Ap.). K cCTeMHBIM pruCKaM OTHOCATCS TaK)Ke PUCKH BOSHUKHOBEHHS OOCTOSATENLCTB
HEMPEO0TUMOMN CHUJTBI.
13.3 Ilpu 3akmrouenuu cuenok B Toprosoil cucreme ITAO MockoBckas bupika cyniecTBylOT Takke U
(MHAHCOBBIE PUCKH, KOTOPBIE MPECTABIIAIOT COO0I PUCKY BO3HUKHOBEHHSI YOBITKOB B CBSI3H M3MEHEHUEM
KYpCOB BaJIOT.
13.4 Taxxke cymecTByeT TEXHUYECKHMH PUCK — PHUCK, CBSI3aHHBIA C BO3MOKHOCTBHIO BO3HMKHOBEHUS
NOTEPhb BCIIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BAJIIOTHOT'O PbIHKA WJIM OaHKaMHM, OCYILECTBIISIOIUMH pacyeThl. Bpokep MpuHUMaeT Bce Mephl JUIsl TOTO,
9yT0OBI OorpaauTh KimeHra oT JaHHOrO pHCKa C MOMEHTA IpHeMa MOPYYEHHs 10 MOMEHTa HMCIOJTHEHUS
CHEIIKH.
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13.5 Ilpu nanpasnenun Kiumentom mopyudeHuit (3assBok) bpokepy cymiecTByeT pHUCK HE MPUHATHSA K
WCITOJTHCHHIO TTOPYYCHHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TTOPYYCHHH (3a5BOK) BCIICICTBUE OTCYTCTBUS
TeneOHHOMN CBS3U, DIEKTPOCHAOKECHHS U T. . HJIU B CBSI3H C HEMPEIBUICHHBIMU JEHCTBUSIMU TPETHUX
UL,

13.6 B cnyuae wucnonp3oBaHus KIHWEHTOM »JIEKTPOHHOW TOANMMCH U (WJIM) HHOTO aHalora
COOCTBEHHOPYYHOW TOJIMKCH CYIIECTBYIOT PUCKH BO3HHUKHOBEHMSI COOBITUH W (WJIM) OOCTOSITENBCTB,
KOTOpPbIE BPEMEHHO WJIM Ha HEOIPEACIICHHBIA CPOK CHAEJIalu, JeNat0T UK MOTYT CAENaTh HEBO3MOKHBIM
WIM 3HAYUTENIbHO 3aTPyIHUTh OCYILECTBICHHE 3JIEKTPOHHOTO JOKYMEHTOO0OpOoTa (MCIOJIb30BaHHE
U(POBO MOAMUCH U (UIIM) UHOTO aHaJora cCOOCTBEHHOPYYHOM MOJMKCH), BKJIIOYasi TEXHUYECKHE cOou,
a TaKXKe PUCK HECAaHKLIMOHUPOBAHHOTrO JocTyna Tperbux Jul K CpeacrBam AyreHTudukanuu Kionenra
(KoMITpOMETaInN ).

13.7 C yderom BbIIecKa3aHHOTO KIIMEHTY clieyeT BHUMATEIIBHO PacCMOTPETh BOIPOC, SIBISIOTCS JIU
CZIEJIKH, 3aKiIrouaeMble B ToproBoii cucteme [IAO MockoBckast brupika u BO3MOKHbIE YOBITKH B pe3yJIbTaTe
3aKIJIIOUEHUs YKa3aHHBIX CIEJIOK TonycTUMbIMU Jutst KineHnTta B cBeTe ero (pMHaHCOBBIX BO3MOKHOCTEH.
13.8 Bce BoIlllecka3aHHOE HE UMEET IIENbI0 3aCTaBUTh KiIMEeHTa OTKa3aThCs OT 3aKIIOYEHUS CIEIOK B
toproBoil cucreme ITAO MockoBckast bupska, a nuillb TPU3BAHO MOMOYb €My MOHATH PUCKHU, KOTOPHIE
MOTYT BO3HUKHYTb NpPHU 3aKIIOYEHUH CIEJIOK B YKAa3aHHOW TOProBOW CHUCTEME, ONpPENeNuTh HX
MPUEMIIEMOCTb, OLIECHUTh CBOM (DMHAHCOBBIE LIETH U BO3MOKHOCTH U OTBETCTBEHHO MOJONTH K PELICHUIO
BOTIPOCa O BEIOOpE COOTBETCTBYIOIIEH WHBECTUIIMOHHOM CTpaTeTHH.

13.9 Hacrosimaa Jlexkimapauusi TakXe pacnpocTpaHsieTcs Ha pucku KiimeHTa, KOTOpble MOTYT
BO3HUKHYTh B cllydae npenocTtaBieHus: KilmeHToM TOBEpEeHHOCTH APYTOMY JIUILY JIJIsl PEACTaBUTEIbCTBA
nepen bpokepom.

14. YBEAOMJIEHHUE O IIOPAJKE YYETA UMYIIECTBA

14.1 B coorBerctBun ¢ myHkroM 3.1 crateu 11 @PepepanbHoro 3akona ot 07.02.2011 Ne 7-®@3
«O KJIMpUHTE U KJIMPUHTOBOM JesiTenbHOCTU» bpokep yBenomisier Knuentos o Hannuuu y Kiuenra npasa
TpeboBaTh OT bpokepa BeieHUs OTAEIBHOTO yueTa UMYIIEeCTBa, pe1ocTaBIeHHOro KimmeHnTom B kauecTBe
o0ecrieueHHs 0053aTeNbCTB, AOMYHUIEHHBIX K KIMPUHTY, U 0043aTeNbCTB, BO3ZHHUKIIMX M3 JIOTOBOPOB,
3aKJIFOYEHHBIX YYaCTHUKOM KJIMpUHTIa 3a cuet KineHra.

14.2 HMwmymectBo Knmenrta, mpempocTaBieHHOE B KadeCTBE oOecreueHus 00s3aTeNbCTB, JOMYIICHHBIX
K KIIMPUHTY, W 0053aTeNIbCTB, BOSHUKIIUX M3 JOTOBOPOB, 3aKIIOUYEHHBIX bpokepom 3a cuer Kimenra
(manee — KnupunroBoe obecnieuenne Knuenra), yautsiBaercs bpokepom B ciieyromiemM nopsiike:

14.2.1 Ecmu Knuent npepocrasui bpokepy mpaBo HCIOJIB30BaTh CBOE€ MMYILECTBO, TO KiupuHrosoe
obOecrieuenne KimeHTa yuuThIBaeTCs Ha TOProBbIX cyeTax bpokepa, OTKPBITBIX B KIMPHUHIOBBIX
OpraHu3alsX COBMECTHO C HMYIIECTBOM U oOs3arenbcTBamu  JIpyrux KimentoB  Bpoxepa,
IIPEIOCTABUBIINX bpokepy MpaBo NCIOJIB30BAHUS CBOETO UMYIIECTBA.

14.2.2 Ecnu Knuent He npenocrasuil bpokepy npaBo UCIIONb30BaTh CBOE UMYIECTBO, TO KimupuHrosoe
obOecrnieuenne KimeHTa yuuThIBaeTCs Ha TOProBhIX cyeTax bpokepa, OTKPBITBIX B KIMPHUHIOBBIX
OpraHu3alusaX, COBMECTHO C UMYIIECTBOM U o0s3arenscTBamMu Apyrux KnuentoB bpokepa,
HeE NMPeJOCTaBUBIINX bpokepy IpaBo UCIOIB30BaHUS CBOCTO HMYILIECTBA.

143 B cayuasx, npsMo NpeayCMOTPEHHBIX 3aKOHOAATEILCTBOM, DBpokep ocyliecTBiseT BeaeHUE
OTJEJIBHOIO Yy4eTa €ro MMYILECTBa, IMPEJOCTABICHHOIO B KadecTBe oOecneueHus 0053aTeNbCTB,
JOMYIICHHBIX K KIMPUHTY YYaCcTHMKAa KIHMPHHTa, M 0053aTelIbCTB, BO3HHUKIIMX M3 JOTOBOPOB,
3aKIt04eHHBIX bpokepoM 3a cuer Knmenta. B ciyuasx, ecnu 00s13aHHOCTh BEJIEHHS OTIEIBHOIO ydyeTa
umymiectsa Kimenra 3akoHOaTenbCTBOM HE MpenycMoTpeHa, KimeHT BrpaBe norpeboBats oT bpokepa
BeleHus1 otraenbHoro ydera KimpunroBoro oOecneuenuss Knumenta myrem HampaBieHust bpokepy
3asBIeHMS 10 (hopMme, IpeaycMOTpeHHo! PernamenToM (1in) 3aKiIroueHun ¢ bpokepom J0moITHUTEIHHOTO
coramieHus K JloroBopy o0cCi1yKuBaHUs..

144 B unemsx BeneHus otaenbHoro yuera Kimpunrosoro obecneuenus Knuenra bpokep oTkpbiBaer
OTJENbHBIA CHEIUAJIbHBIM TOProBbIM CYET YYAacCTHHKA KJIMPUHIA B KJIMPUHTOBOM OpraHu3aunuu. 3a
OTKPBITHE OTIENBHOIO CIIEHHAIBbHOIO TOPTOBOIO CYETa M BEACHHE OTACIBHOrO ydera KimMpuHroBoro
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obecrieuenus Kimenta Bpoxep ynepxkuBaer ¢ KimeHTa BO3HarpaxiaeHue B pa3Mepe, yCTaHOBICHHOM
Tapudamu nam 1OMOIHUTETHHBIM COTJAIlIEHUEM, 3aKI04eHHBIM bpokepom ¢ KinenTom.

14.5 OrtcytcTBHE OTAENTBHOTO yueTa uMylnecTBa KiineHToB 1 00s13aTeIbCTB, BO3HUKIINX U3 JIOTOBOPOB,
3aKioueHHBIX bpokepom 3a cuet KineHToB, HeceT B cebe CienyIoe pUCKu:

14.5.1 Puck BO3HUKHOBEHHMS HEAOCTaTKa JUKBUIHOCTH, IPU KOTOPOM bpokep HE CMOMKET MCIOJHUTH
nopyueHusi KineHToB, ecnmu cymma CpeicTB WM pa3Mep MMYIECTBA, HEOOXOAUMBIX Ji MCIOIHEHUS
nopydenus: Kinenra, npeBbIIalOT JOCTYIHBIE CBOOOIHBIE OCTATKH, YYUTHIBAEMbIE HAa TOPrOBBIX CUETAX
Bbpokepa kak yyacTHHUKa KIUPHUHTA.

14.5.2 Puck ommbo4HOro McHoib3oBaHus uMmyliectBa Kimenrta mo mopydenuto npyroro Kimenra B
pe3yabTaTe JAOIMYIIEHHOW OIeparioHHON OImMOKA COTpYAHUKOB bpokepa wumm cboeB B pabote
COOTBETCTBYIOIIETO MPOTPaMMHO-TEXHUUECKOT0 00eCeueHHs.

14.5.3 Puck 3agepxku Bo3BpaTa KiMeHTY NEHEXKHBIX CPEACTB WJIM HECBOCBPEMEHHOTO HMCIOJHEHUS
pacniopsbxkernii KinmeHTa uin HEUCIONMHEHUH / HeHa/JIe)KallleM HCIOJHEHWH BO3HUKIIMX 00s3aTelbCTB
Knuenra BcneAcTBHE TEXHHMYECKOM, OTIEPAIIMOHHON OIIMOKUA COTPYAHHKOB bpokepa Min KIWPUHTOBOH
OpraHu3aIuy Wik c60s B paboTe COOTBETCTBYIOIIETO MPOTrPAMMHOI0 00ECTICYCHHUS.

14.6 Jlna MUHMUMUH3ALKMKA BO3MOXKHBIX PUCKOB bpokep BeneT BHYTPEHHHMH YYEeT NEHEXHBIX CPEACTB,
IIEHHBIX Oymar u omepanuii kaxxaoro KimeHTa oTAenbHO OT aKTHBOB M omnepauuii Apyrux KiueHtoB u
Bbpokepa.

15. VBEJIOMJIEHUE O KOH®JUKTE MHTEPECOB, TIOTEHIMAJIbHOM
BO3MOKHOCTH BO3HUKHOBEHUS KOH®JIUKTA HUHTEPECOB
IPU OCYIIECTBJIEHAU TPO®ECCUOHAJIBHOMN JEATEJIBHOCTHU HA PBIHKE
HEHHBIX BYMAI' / PUHAHCOBOM PBIHKE
15.1 [Iloa KOHGIMKTOM WHTEPECOB MPU OCYIIECTBICHUH MPO(heCCHOHATBHOMN JEITeIbHOCTH Ha PHIHKE
IEHHBIX OyMar/(uHaHCOBOM pBbIHKE TOHHUMAETCS PACXOXKJIECHUE MEXAy uHTepecamu bpokepa u ero
00s3aTeNbCTBAMU  BCJIEJICTBUE BO3HUKAIOMIUX MPOTHUBOPEUMM MEXAY HMYIIECTBEHHBIMU U HWHBIMH
uHTepecaMu bpokepa, (ero oOpraHoB ympaBleHHUs, [IOJDKHOCTHBIX JIMII M COTPYIHHUKOB), U
UMYIIECTBEHHBIMU WJIM WHBIMU HUHTepecamu KimeHTa, a Takke MPOTUBOPEYHE MEXAY JIMYHOU
3aMHTEPECOBAHHOCTBIO COTPYIHUKOB bBpokepa, ero JODKHOCTHBIX JHMII M 3aKOHHBIMH HHTEpEecaMH
Knuenra, B pe3ynbpTaTe KoTOporo aeictBus (0e3aeiicTBus) bpokepa u (i) ero COTpYIHUKOB MPUUHHSIOT
yObsITkH Knuenry, u (niam) BIeKyT WHbIe HeOIaronpHusITHbIe mocaencTBus it Kinuenra.
15.2 KoH}UKT HHTEPECOB BO3MOXKEH KaK B PE3YJIbTATE ACATEIHPHOCTH OTACIBHBIX JOKHOCTHBIX JIUI]
u paboTHUKOB Bpokepa, Tak U B pe3yibTare AesITeIbHOCTH bpokepa B 11€JI0M, U MOXKET BO3HUKHYTh IPU
HAJIMYUU CIIEAYIOIUX 00CTOSTENbCTB:

e xormaa bpoxkep (ero ahrimmpoBaHHOE JUII0) ABIAETCS COOCTBEHHUKOM WJIM SMUTEHTOM IICHHBIX
OyMmar / QUHAHCOBBIX HHCTPYMEHTOB (MMEET WHYIO 3aHHTEPECOBAHHOCTH B COBEPIICHUH CACIIOK C ITUMHU
HEeHHBIMU OyMaramu / pUHAHCOBBHIMU MHCTPYMEHTAMU WJIM B U3MEHEHHH PHIHOYHOM IIEHBI IEHHBIX Oymar
/ GUHAHCOBBIX UHCTPYMEHTOB), C KOTOPBIMH COBEPIIAIOTCS CIIEJIKH B MHTEPECcax KINEHTA;

e xorma bpokep OZHOBPEMEHHO OCYLIECTBISCT pa3jIMYHbe BUABl  NPO(ecCHOHANIBHOM
NEeSITEIbHOCTH;

e KOrja CyHIECTBYET WJIM MOTEHLHAIbHO MOXET BO3HUKHYTh HMPOTHUBOpPEUHE MEXKIY HaCTHBIMU
uHTEepecaMu coTpyaHuka (bpokepoB ero cembu M (WJIM) WHBIX JIMI, C KOTOPBIMHM CBSi3aHa JIMYHAs
3aMHTEPECOBAHHOCTh COTPYAHHMKA) M IpaBaMu U MHTepecaMu KIIMEHTOB, KOTOpPOE BIUSET WM MOXKET
OKa3aTh BIMSHUE Ha BBIOJHEHHE COTPYIHUKOM CBOUX MPO(GECCHOHATBHBIX 0053aHHOCTEH, B YaCTHOCTH
Ha MPOIeCcC MPUHATUS UM PeIlieHus, U 00yCcIaBIMBaeT WIK MOXKET 00YyCIIOBUTh HAHECEHUE yIllepOa paBam
u uHTepecam KineHTos;

e KOrJa BO3HUKACT WJIM MOXXET BO3HHMKHYTH HPOTHBOpEUYHE MEXIy 00s3aTeabcTBaMu bpokepa
nepes pasHbIMU KJIMEHTaMU U HHTepecaMu 3Tux pa3Hbix Kinnenros bpokepa.

15.3 Ilpu ocymiecTBieHHH JesATeNbHOCTH bpokepa Ha (UHAHCOBOM pBIHKE / PBHIHKE IIEHHBIX Oymar
HauboJsee BEpOSITHO BOSHUKHOBEHHUE CIEAYIOLIUX BUJIOB KOH(IIUKTa HHTEPECOB:
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e mokynka juis KinmeHTa meHHBIX Oymar (Ipyrux akTHBOB) IO 3aBBIIICHHON IO CPaBHEHHUIO C
PBIHOYHOM LIeHOU U3 coOCTBeHHOTo nopTdenst bpokepa, ero coTpyIHUKOB U ApYrux aduIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIHII;

e mokynka juisi KinueHta 1eHHbIX OyMar (Ipyrux akTHBOB) 0€3 ydeTa MHBECTUIIMOHHBIX IeJiei
Knuenra u3 coGcrBenHoro moptdens bpokepa, ero coTpyAHUKOB M Jpyrux a@@QuIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIHII;

®  Tpojaaxka IEeHHbBIX Oymar (Apyrux akTHBOB) KimeHTa 1o 3aHMmKEHHOH 10 CpaBHEHHIO C PHIHOYHOM
eHOH B coOcTBeHHBI mopTdens bpokepa, ero coTpyagHUKOB © Apyrux ap@uiMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIHII;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHBIE Oymaru (apyrue akTuBbl) bpokepa
WJIM [IeHHBIe Oymaru (Apyrue akTuBbl) adGrIMpOBaHHBIX JHUI] (MM BXOSIINX B TPYIITY JINII), WJIH JIHII,
apdmIMpoBaHHBIX ¢ COTpyIHUKaMH bpokepa;

e COBEpIIEHME WHBIX CHENOK C [EeHHBIMH Oymaramu (Ipyrumu axktuBamu) Kiumenra
110 HEPHIHOYHBIM II€HaM WJIM B HapyIICHWE MHBECTHIIMOHHBIX Ienel Kimenra B monp3y bpokepa, ero
COTPYAHHUKOB, IpYTUx a(PuanpoBaHHbBIX 1 3aMHTEPECOBAHHBIX JIUII,

e okazaHue AaBieHHs Ha KiueHTa Wiu mpenocraBieHHE €My PeKOMEHAAlUi ¢ TeM, YTOOBI ero
JCWCTBUST W CHACJIKH COOTBETCTBOBAJIM TMPSIMOW BHIroJe bpokepa, €ro COTpyIHUKOB, JPYIHX
apUIMPOBaHHBIX U 3aUHTEPECOBAHHBIX JIMIL;

®  COBEpILEHHE CJENOK, HE OTBEYAIoUMX HHTepecaM KIMEeHTOB, IENbI0 KOTOPBIX SIBISETCA
YBEJIMYCHNE KOMUCCHOHHBIX U MHBIX TUIATEKEH, moirydaeMbIXx bpokepom;

e ucnoib3oBaHUE caenok KimeHTa uis peanu3anuy COOCTBEHHBIX WHBECTHIIMOHHBIX CTpATETHM
Bpokepa, 1ocTHKEeHHUs BBITOJHBIX Ui HETO YCIOBUHN CAENOK, B TOM YHCIE, Ul PUOOPETEHUS KOHTPOJIS
32 KOMMEPUYECKUMH OpraHu3alusIMU Ha OCHOBE COSTMHEHHsI COOCTBEHHBIX CIIEJIOK U caesiok KieHTa;

e  YMBINIUICHHOE ynepkaHwe KIMEeHTCKHUX CpeacTB, NMpeJHa3HAYCHHBIX Il HHBECTUPOBAHHS B
IIeHHble Oymaru (Ipyrue akTUBbI), Ha JIEHEXKHBIX cyeTax bpokepa cC Lelbl0 HEHaAJIekKallero Hx
UCTIOJIB30BaHUS ISl COOCTBEHHBIX aKTUBHBIX OTICPAIIHIA;

e  uCHoJIb30BaHWE mojiydeHHOW oT KimeHTa cimykeOHON MHpOpMaIuK, UMEIONMEH CYIIECTBEHHOE
3HaYeHHWE U CMOCOOHOW MOBIUATH HA IOJyYEHHE BBITO/AbI Bpokepom, ero coTpyaHUKaMH H JIPYTUMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepd naTepecam Kimenra;

® WCIOJNB30BaHWE MpaBa rojoca Mo IeHHbIM Oymaram Kimmenrta B umHTepecax bBpokepa, ero
COTPYAHHUKOB, NpYrux apQuaInpoBaHHBIX ¥ 3aMHTEPECOBAHHBIX JIUII,

® TpEJOCTaBIICHUE HEPaBHBIX ycioBHUU (mpedepeHImn) otaenbHbiM Kimentam Bpokepom wmim
coTpyAHUKOM bpokepa B ciyyae, koraa Takue rnpedepeHInr He BHITEKAa0T U3 XapakTepa JOroBopa MU
HOPM JIEJIOBOTO 000pOTa;

® UCIOJHEHWE  TMOpydYeHWH  pa3HbIXx  KIMEHTOB, B COBOKYIIHOCTH  COJEp KalluX
B3aMMOMCKITIOYAOIIME THO0 pa3HOHANIPABICHHbIE LIENIH;

e qocrymwieHue K bpokepy 3asBok pa3HbiX KJIMEHTOB OZHOBPEMEHHO WIJIM MOCTYIJICHHUE
MHOTOYHCJICHHBIX 3asSBOK Ha OJINH aKTHB;

e okazaHue bpokepoM At OAHOTO KIIMEHTA YCIYT 10 pa3MEIIeHUIO BBITyCKa IEHHBIX Oymar, a Juis
npyroro KnueHTta BbIOTHEHHE TOPYYECHHUS IO TIOKYIIKE 110 HanboJjiee HU3KOi LieHe;

®  3aKphITHE MO3UIMH pa3HbIX KiMeHTOB ¢ yyeToM HamOONbLICH BHITOJBI TOJIBKO B MHTEpECax
onpeneneanoro Kinuenra (KinueHnTos).

16. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, TPEJOCTABJIEHHBIX KJIMEHTY
@3 «O 3AIIUTE IPAB U1 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMATI»
16.1 B cootBercTBUM co cratbel 6 PeaepanbHOro 3akoHa ot 05.03.1999 r. «O 3amure npaB ¥ 3aKOHHBIX
WHTEPECOB WHBECTOPOB HA pPBIHKE IIEHHBIX Oymar» Ne 46-D3 (mamee — 3akoH) AMUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY MH(OPMAIIHIO, OTIPEICTICHHYIO 3aKOHOaTenhcTBOM Poccuiickoii Deneparuu.
16.2 bpokep o006s3an 1o TpeboBaHuio KimmeHTa mNpesocTaBUTh €My CIEAYIONMHE JTOKYMEHTHI
U nH(popMaruio:
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16.2.1 Komuio JUICH3WMM Ha OCYILECTBIEHHE MPO(ECCHOHAIBHONW AEATENIbHOCTH HA PHIHKE LEHHBIX
Oymar;

16.2.2 xonuio JOKyMEHTa O FOCYAapCTBEHHON perucrpauuu bpokepa B KayecTBe IOPUIMYECKOIO JIMLA
WIN MHIUBUAYAJIBHOTO MPEAIPUHUMATES;

16.2.3 cBexeHuss 00 opraHe, BBIJABIIEM JIMLIEH3UI0 Ha OCYIIECTBICHHE MPO(HecCHOHAIBHOM
NeSTeTLHOCTH Ha PBIHKE IIEHHBIX Oymar (ero HaMMeHOBaHUE, aipec U TeIeOHBI);

16.2.4 cBeaeHus o0 ycTaBHOM KamuTalle, O pa3Mepe cCOOCTBEHHBIX CPeICTB bpokepa u ero pesepBHOM
donze.

16.3 bpokep npu npuoOperennu y Hero Llennbix Bymar Knmenrtom nmmubo mpu npuoOpeTeHHH UM
Ilennprx bymar mo mopyuenuto Knuenra o6s3an o tpedoBanuto Kimenra, moMmumo nHpoOpMaIum, CocTan
KOTOPOH orpeienieH (heaepaabHbIMU 3aKOHAMH M MHBIMA HOPMaTHBHBIMH IPAaBOBBIMH akTaMu Poccuiickoit
denepanun, MPeJOCTaBUTh CIEAYIOLTYI0 HHPOPMALIUIO:

16.3.1  cBexeHus o0 rocylapCTBEHHOW PETUCTpalLluu BhlllycKa 3TUX LleHHbIX Bymar u rocyapcTBeHHbIN
PErUCTPAlMOHHBI HOMEp 3TOrO BBIYCKA, a B CiIydae coBeplieHus cluenku ¢ LleHHeix bymar, Bbimyck
KOTOPBIX HE MOAJIEKUT rOCYyIapCTBEHHON PErHCTpaldy B COOTBETCTBHH C TpeOOBaHUAMHU (heaepabHBIX
3aKOHOB, — WJICHTH(UKAIIMOHHBIN HOMEp BbITTycka Takux llennpix bymar;

16.3.2  cBeneHus, coneprkallvecss B pEIIEHUU O BbIMycke 3Tux lleHHsix bymar m mpocnekre ux
IMHCCUH;

16.3.3  cBeneHus o neHax 3tux LleHHsIx bymar Ha opraHn30BaHHBIX TOprax B TEUEHHUE IIECTU HEIEIb,
IPEIIEeCTBOBABIINX JlaTe NpeabsaBiacHUs KireHToM TpeOoBaHMs O MPeAOCTaBICHUH MH(POPMALIUH, €CIIU
3tu llenHble bymaru BKIIIOYEHbI B KOTUPOBAIBHBIM CIIMCOK OMpPKH, JTUOO CBeIeHUsI 00 OTCYTCTBHH ITHX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIHCKaX OMPIK;

16.3.4  cBeneHus o LeHaxX, 10 KOTOpbIM 3TH LleHHsle bymaru nokynanuce U npojaasainuch bpokepom B
TEUYEHUE 1IECTH HeNeNb, MPEALIeCTBOBABIIUX Jare npeabasiaeHus KiueHtom TpeboBaHUS O
IpeoCTaBIeHIH HH(POPMALIUHU, TNOO CBEJICHHS, YTO TaKKUE ONEPAlUH HE IPOBOMIIUCE;

16.3.5  cBexenus o0 onenke 3tux LlenHbx bymar peiTHHTOBBIM areHTCTBOM, TPU3HAHHBIM B MTOPSKE,
YCTaHOBJICHHOM 3aKoHozAarenbcTBOM Poccuiickoit denepanuu.

16.4 bpoxep, npu oTUyX)JAeHUHU IIeHHBIX Oymar KnuenTom, 00s3an mo tpeboBanuio KimeHra moMumMo
UHpOpPMAlLIUK, COCTaB KOTOPOH omperneneH ¢enepaabHbIMH 3aKOHAMHU U MHBIMH HOPMAaTHBHBIMHU
npaBOBbIMH aKkTamu Poccuiickoit denepariuu, mpenoCcTaBUTh HHPOPMAIIHIO O:

16.4.1 nenax stux lleHHbIXx bymar Ha oOpraHuM30BaHHBIX TOprax B TEUYEHUE IIECTH HEIEIb,
IPEIIECTBOBABIINX JaTe NpeabsaBiacHUs KireHToM TpeOoBaHMs O MPeAOCTaBICHUH MH(POPMALIUH, €CIIU
3Tu llenHble bymaru BKIIOYEHbI B KOTUPOBAIBHBIM CIHCOK OMpPKH, JTUOO0 CBEIeHUsI 00 OTCYTCTBHH ITHX
IIEHHBIX OyMar B KOTUPOBAJIBLHBIX CIIHCKAaX OMPIK;

16.4.2  nenax, no koropbiM 3TH LleHHble bymarn mokynanuch W npojaaBaduch bpokepoM B TeueHue
IIECTH HeNeNb, MPEeALIECTBOBABIINX JAaTe MNpeabsaBieHUus KimeHTom TpeOoBaHMS O MPEeJOCTaBIECHUU
uHpopManuu, MO0 CBEJCHUS, YTO TaKUE ONEPAIH HE IPOBOAMIIHUCE.

16.5 MWudopmanus, ykazanHas B yHKTax 7.2 U 7.3 YBemoOMJIEHUs, TPEIOCTABISETCS B MUChMEHHON
¢dopme 3a rIaty B pa3Mepe, He MPEBBIIIAIONIEM 3aTpaT Ha €€ KOIMMPOBAHHUE.

16.6 KiueHT BopaBe B CBSI3M C NMPUOOpPETEHHWEM WM OTYYXKICHUEM IIEHHBIX Oymar morpedoBaTh y
Bpokepa wnmM 5SMUTEHTa MpPeNOCTaBUTh HWHPOPMALMIO B COOTBETCTBUM C 3aKOHOM M JIPYTMMH
(benepaabHBIMHU 3aKOHAMU M HECET PUCK MOCIEICTBUI HE MPEABbABICHUS TAKOIO TPEOOBaHMSL.

17. YBEJOMJIEHUE OB MHCHOJb30BAHUN CIIEHUAJIBHOI'O BPOKEPCKOI'O
CUYETA

17.1 Jlenexssie cpeactBa Kmuenta mo JloroBopy Oymyt Haxomutbest Ha Cuere (Cuerax) bpoxepa

(creranbHBIX OPOKEPCKHUX CUeTax ), OTKphITOM bpokepom [t yueTa ieHekHbIX cpeacTB KinenTa, BMecte

CO CpeICTBaMU JIPYTHX KIHeHTOB bpokepa.

[Ipu 5TOM 00BEeMHEHHE HA OJJHOM CYETe JACHEKHBIX CpefcTB KiMeHTa ¢ IeHeKHBIMU CPEACTBAMHU
JIPYTHUX KIMEHTOB bpokepa MoxeT HecTH B ce0e pUCK HEMCIIOMHEHUS (3aAepKKU UCTIONTHEHUs) bpokepom
nopydyeHuss KimeHTa Ha BO3BpaT JCHEXHBIX CPEICTB WM TOKYIKY IEHHBIX OyMmar, BbI3BaHHBIN
BO3MOXKHBIM OIIMOOYHBIM clicaHueM bpokepom neHekHBIX cpeAcTB KimeHTa 1mo mopydeHuio Ipyroro
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KiueHTa bpokepa, B TOM uYucie, BCIeACTBHE c00si B padOTe€ COOTBETCTBYIOMIETO MPOTPAMMHOTO
obecrieueHus Win OMMOKH COTPYTHUKA.

s yueta geHexubix cpenctB KirieHnTa oTaenbHO OT ICHEKHBIX CPEJICTB IPYruX KIUEeHTOB bpokep
MOXXET OTKPBITh OTIEIBHBIM OAHKOBCKH CYET B KPEAUTHOW OpraHW3anuu. Bo3MOXHOCTh, YCIOBHS
OKa3aHUsi U CTOMMOCTh TaKOW YCIYTHM MOMJIEKUT OTACIbHOMY MUCbMEHHOMY COTJIACOBAHUIO MEXKIY
Knuentom u bpokepom. Ecim mHOe mHCbMEHHO HeE coryiacoBaHo Mexay Knumentom u bpokepow,
BO3MOXXHOCTBH OTKPBITHS OT/IEIHLHOT0 OAHKOBCKOTO CUeTa B IENSAX yueTa ACHEKHBIX cpeacTB Kiuenra He
peyCMOTpPEHA.

Nudopmanust 0 KpeTUTHBIX OpraHU3aIUAX, HA CYETaX B KOTOPHIX YYUTHIBAIOTCS ICHEKHBIC CPEICTBA
Knuenra, pazmeniena Ha caiite bpokepa mo agpecy http://www.ffin.ru.

17.2 Jlna ydera AeHEXHBIX cpelncTB KilMeHTa OTHENbHO OT JEHEKHBIX CPEACTB APYTUX KIMEHTOB,
Bbpokep moxxeT Ha ocHOBaHMM 3asBiieHHs KimmeHTa OTKpbITh KiHMEHTy OTHenbHBIM CcHenuaibHBIN
OpOKepCKUii CueT B KPEAUTHON OpraHu3alvy / OTAEIbHBIN pacueTHbIN KOJ KIMPUHTOBOTO OaHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBs3aHHBIE C OTKPHITUEM U BEIEHHUE OTIENBbHOIO CYETa,
orutaunBaroTcst Kimenrom.

17.3 bpoxep BmpaBe 0€3BO3ME3HO, a B CiIy4asX, NMPEayCMOTPEHHBIX J[oroBopoM, Ha BO3ME3THOM
OCHOBE UCIIOJIb30BaTh B COOCTBEHHBIX HHTEpECaX JEHEXKHbIE cpeacTBa/IieHHbIe Oymaru Kinenrta. Knuent
yBeaoMIIsieTcs, uTo bpokep MokeT 3auncisaTh JeHexkHble cpeacTBa Kiinenta Ha cOOCTBEHHBIH CYET, B 3TOM
cly4yae pacyeTbl IO CIeJKaM, 3aKJIIOUeHHBbIM BbpokepoM Bo ucnojiHeHue mopyudeHuit Knuenrta, Moryr
OCYIIIECTBIISITHCS HEMOCPEACTBEHHO ¢ coOCcTBeHHOTO cueTa bpokepa. [Ipu pabore B paMkax crieliMagbHOTO
OpOKepCKOro cyera C rnmepeaadeii nmpaBa HCIONIb30BAHMS JEHEXKHBIX cpeacTB bpokepy y Kinuentos moryt
BO3HUKHYThH JIOMOJIHUTENbHBIE (CrenU(pUUYECKUE) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WJIH HECBOCBPEMEHHOTO MCTIOJTHEHHSI) TOPTOBBIX U (MJIM) HETOPTOBBIX MOPYYEHUI B CHITY OCOOCHHOCTEM
(GYHKIIMOHUPOBAHUS CIICIUAIIBHBIX OPOKEPCKUX CUETOB.

18. IMPOYHUE YBEAOMJIEHUSA BPOKEPA KJIUMEHTY

18.1 Bpoxkep yBenomisier KinenTa, 4to JeHeXHBIE CPEACTBA, 3aUMCIIsIeMble OPOKEpOM Ha CIeUaIbHbIH
Opokepckuii cyeT (cuera), WIM TIEpPelaHHbIE OpOKepy, SBISAIOMIEMYCS KPEAWUTHOW OpraHu3aluei, He
NOJJIEKAT CTPAXOBAaHUIO B COOTBETCTBUU ¢ DenepanbHbiM  3akoHOM oT 23.12.2003 Ne 177-03
«O cTpaxoBaHuU BKJIaI0B (hu3nyeckux juil B 6ankax Poccuiickoit deneparnumy.

18.2  Bpoxkep yBenomisier Kiimenta o npase Kinenra kak nmoxydaresns pMHAHCOBBIX YCIIYT Ha MOJTy4yeHHE
[0 €ro 3ampocy MH(OpMalHMK O BUAAX U CyMMax IJIaTeked (MOpsAIKe ONpeleseHUs] CyMM IUIaTexeil),
KoTopble KiMeHT nomkeH OyAeT yImIaTHTh 3a IIPelOoCTaBICHHE eMy (PHMHAHCOBOM YCIYTH, BKIIOYast
uH(pOpMaLIKIO 0 pa3Mepe BO3HArpaKIeHUs (MOpsIAKE ONpeIeseHus pa3Mepa Bo3HarpaxaeHus) bpokepa u
HOPSIZIKE €ro YIUIATHI.

18.3 B cuyvae ecnm Opokep OKa3bIBAaET YCIYTH IO MPHUOOPETEHUIO TACB IMACBBIX WHBECTHITMOHHBIX
¢onnoB, bpokep mnpemocTaBiseT mNOdy4aTeNr0 (UHAHCOBBIX YCIYT IO €T0 3alpoCy CIEIYIOIIYIO
nH(pOpMalLIMIO: UHBECTUIIMOHHAS JIeKIapalus aeBoro MHBECTUIIMOHHOTO (DOHIA; UCTOYHHK MOIY4YECHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO I1asi 3a MOCJIEAHHE 1IeCTh MEcsIeB (B
clly4yae TpeAOoCTaBIeHMs] Takol HMHQOpPMAIMM YIPaBISIONIEH KOMIIaHWEH MaeBOr0 HHBECTHIIMOHHOTO
doHma U (MIM) HAXOXKIACHHUS TaKoW WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArpPa)KICHUS
YIpaBISIONIEH KOMIaHUH U OOIIUN pa3Mep BO3HATPAXKICHHS CIELMATU3UPOBAHHOIO JEMO3UTapHs, JINLIA,
OCYILECTBIISIOLIETO BEICHUE PEECTPa BIIAACIbIICB HMHBECTULIMOHHBIX MAeB, ayJAUTOPCKOI OpraHu3anuy, a
TaKkKe OIEHIIMKA, €clM WHBECTULMOHHAs JeKjapalus I[aeBOro HHBECTULMOHHOTO  (oHaa
npeaycMaTpuBaeT BO3MOXHOCTh WHBECTHPOBAHUS B UMYIIECTBO, OIIEHKA KOTOPOTO OCYIIECTBIISIETCS
OLICHIIUKOM; O TOpSAKE M CpOKaxX BBIJIATHl JCHEKHOM KOMIEHCALlMM B CBSI3U C MOTalIeHHEM
MHBECTUIIMOHHBIX I1a€B.

184 B cayuae ecnm Opokep OKas3bIBaeT YCIAYyrd IO 3aKIIOYCHHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
IPOM3BOIHBIMU (DMHAHCOBBIMH HWHCTpyMEHTaMHu, Opokep mnpenocraBisier KiumeHTy 1o ero 3ampocy
CJICAYIONIYI0 MH(OPMAIUIO O TaKUX JOrOBOpax: crenu(uKanus 10roBopa, SBISIOMIET0Cs MPOU3BOIHBIM
(UHAHCOBBIM HWHCTPYMEHTOM (B cllydae €cild Oa3MCHBIM aKTHBOM MPOU3BOAHOTO (hUHAHCOBOTO
UHCTPYMEHTA SIBIISICTCSI APYrod IMPOU3BOAHBIN (PMHAHCOBBIA WHCTPYMEHT, INPEIOCTABISETCS TaKKe
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cneun(uKanus Takoro JA0roBOpPa, SABISIOMIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM); CBEICHUS
0 pa3Mepe CyMMbI JEHEXKHBIX CPEICTB, KOTOPYI0 HEOOXOJMMO YIUIATUTh HAa MOMEHT 3aKJIIOUEHUS
JIOTOBOPA, SIBJISIONIETOCS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM; UCTOUYHHUK MOJIYUYEHHsI CBEICHHUH O
KoJIeOaHWU TIeHBI (3HaUeHHWs) 0a3MCHOTO aKTHBA 3a TMOCIEIHUE IECTh MECSIIEB, MPEINIESCTBYIONNX 1aTe
3aKJIFOYCHHS IOTOBOPA, SBISIOLIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B Cllyyae HaJU4us Y
Opokepa nHpOpMaIIUK O TAKOM UCTOYHHUKE).

B cmyuae ecnu  Opokep,  SABISIOMIMHCS — JIMIIOM,  OCYLIECTBIISIOUIMM  JAEATEIbHOCTD
10 UHBECTULIMOHHOMY KOHCYJbTHPOBAHHIO, HA OCHOBAaHUH 3aKJIIOUYEHHOTO C KJIMEHTOM JA0roBopa 00
OKa3aHWM YCIyr MO HHBECTHLMOHHOMY KOHCYJIBTUPOBAHHIO 3aKJIIOYAeT CJHEJIKH C UCIOJIb30BAHUEM
IporpaMM aBTOCIIEZIOBaHUs, bpokep mHpenocTaBiseT TakOMy KIHMEHTY I10 €ro 3ampocy CIEIyHOIYIO
UH(OPMALIKIO: O JIUIIE (JIMIAaX ), HA OCHOBAaHUHN HHPOPMALIUHU O CACIIKAX KOTOPOTo (KOTOPBIX) COCTABIIAETCS
UHAUBUJyaJIbHAs MHBECTHLIMOHHAs pEKOMEHJalMs, MpeoOpazyemMas B IOpydeHHE Opokepy,
XapaKTEpUCTHKAaX YKa3aHHBIX CAEJOK (B TOM 4Hcie 00 MX IMpenMeTe M IeHe), a Takke 00 M3MEHEHUU
nokaszarejaed JOXOJHOCTH IO TAKMM CJENKaM 3a IOCIEIHUE IIEeCThb MECALEB, NPEALIECTBYIOIINUX AaTe
noJjy4deHus: Opokepom 3ampoca KinueHra; 0 MUHIMaIbHOM M MAaKCUMaJIbHOM 00beMax CHEKHBIX CPEICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOro OPOKEPOM MOXKET OBITh MPEIOCTaBICHA BO3ZMOKHOCTh IIPe00pa30BaHuUs
IIPEIOCTABJIEHHON MHAMBUYaJbHOM MHBECTULIMOHHOW PEKOMEHaLuu B opydeHue bpokepy (B ciydae
HaJIM4MsA yKa3aHWs Ha Takue oObeMbl B JOroBOpe 00 OKa3aHUM YCIYr [0 HWHBECTULMOHHOMY
KOHCYJIbTUPOBaHMIO); O COOTHOIIEHUM IIOKa3aTeJle JOXOJHOCTH MO CHEJIKaM, 3aKIIOYEHHBIM C
UCIIOJIb30BAaHUEM NIPOrPaMM aBTOCIIEAOBAHU, OT ITOKa3aTeNel T0XOMHOCTH MO CAEIKaM, 3aKIIOUYCHHBIM
BpokepoM Ha OCHOBaHWHW TOPYYEHHUH, MOJAHHBIX YKa3aHHBIM KIHMEHTOM CaMOCTOSATENBHO, 3a MEPHOJ,
yKa3aHHbIN B 3anpoce Kiuenra.

19. OBPABOTKA NIEPCOHAJIBHBIX JTAHHBIX

19.1 B nensax ucnonHeHus: 6pokepckoro orosopa bpokep ocymectisier 00paboTKy NmepcoHAIbHBIX
naHHbIx Kirenra — ¢u3nueckoro imiia, B TOM YUCIIe BKIIOYEHHBIX B aHKeTy KineHnra, myreM XpaHeHus,
CUCTEMATH3allMM, HAKOIUIEHWs, YTOYHEHHUs, HUCIOJIb30BaHUsS, MEpeAaud OINpEAEIEHHOMY Kpyry Juil,
Oyi0KMpoBaHUsl, yHUUTOKEeHHsI. KineHT Beipaxkaer coryiacue bpokepy B LesiX UCHOIHEHHs] OPOKEPCKOTO
JIOTOBOpa Ha MEPUOJT €ro JeHCTBUS U B TEUCHHE IIATH JIET IOCIE OKOHYAHUS €ro JAelcTBUs Ha 00paboTKy
nepcoHabHbIX JaHHbIX Knnenta bpokepom yka3aHHBIMU BbIIIE CIIOCOOAMHU.

20. NH®OPMUPOBAHUE KJIMEHTA

20.1 B wmemsx wucnonnenusi JloroBopa bpokep ocymectBiusier ortnpaBky SMS cooOmienuit Ha
Tenedponnsiii Homep Knuenra.

20.2 bpokep yBemomisier KiimeHTa 0 HaauMuuMM y HEro npaBa Ha MojydeHue or bpokepa oruera mo
CnenkaM, COBEpUIEHHBIM B TEUEHHUE JTHS U OTYETA MO CpOouHbIM CleIKaMu, COBEPIIEHHBIM B TEUEHUE JIHS.
20.3 3aximouas [loroBop, Knuent noarsepxxaaer bpokepy cBoe cornacue Ha nosydeHue ot bpokepa
coo0reHuit B 000 (dopme, comepkaimmx pekiiaMmy (puHaAHCOBBIX MHCTPYMEHTOB WM yciayr bpokepa.
Cornacue, U3J10)KEHHOE B HACTOSIILEM IYHKTE, AIEUCTBYET B TEUEHHE BCErO CpoKa AeicTBus [Jorosopa u
MOET OBITh OTO3BAaHO MUCbMEHHBIM 3asBiieHueM Kinenra.

21. NHOOPMALIUA (0] PUCKAX nPu 3AK/IIOYEHUU CAEJIOK
C UCITOJIb30OBAHUEM 3JEKTPOHHOI BPOKEPCKOUN CUCTEMBI
21.1 Puck  rtexnmyeckux cOoeB. COom B pabore KOMIBIOTEPHOTO  OO0OpYAOBaHMUS,
HEYIOBJIIETBOPUTEIHHOE (DYHKIIMOHHUPOBAHUE OTACTHHBIX CETMEHTOB CETH VIHTEpHET UITH JIOKATHHON CeTH
Knuenta Moryr mnpuBOAWTH K BPEMEHHBIM OCTaHOBKaM TpaHCIALMU KOTHpoBOK llennbix bywmar,
HEBO3MOXKHOCTH HampaBuTh [lopydeHune B yCIOBUAX HauOoiiee OJarompusTHOM KOHBIOHKTYPHI,
HEBO3MOXKHOCTH CBOEBPEMEHHO peaan30BaTh CBOM AKTHUBBI, HECBOEBPEMEHHOMY IOATBEPKICHUIO
coBepuieHust CHenok WM JIOXKHOMY (ABOMHOMY) mnoaTBepxkacHUI0 Clenok, nepenadye HEBEPHOU
uHpopmanuu 1o bpokepckomy Cuery Kinuenra. s CHFKEHHS pHCKa TEXHHYECKHX COOEB Bce
o0opyIoBaHWE W KaHAJbl CBsI3U, UCIHOJb3yemble bpokepom mins mpuema u o6pabotkum [lopyuennii
KiineHTOB, MHOTOKpPAaTHO pE3epPBUPOBAHBI U HAXOJATCS IOJ HAOIIOIEHUEM CIICHUAINCTOB. YPOBCHb
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TEXHUUYECKOTO pUCKa IpH Hcronb3oBaHuu JbC ompeznensercs B TOM YHUCIIE Kau€CTBOM HCIOJIb3YEMOTO
Knuentom koMmnbeioTepHoro o00opyaoBaHus U KadecTBOM KaHaia foctyna Knuenra B cetb MIHTEpHET.
21.2 Puck xuuieHus CpeACTB U YTeUku KOHpUIeHIMaIpHOI nHpopmarmu. Cpeacrsa ayreHTHPHUKALNY,
ucrnonb3dyembie bpokepom n KnumeHtom mpu B3auMoaeicTBUU ¢ ucrnonb3oBanueM ObC, moryT ObBITh
WCIIOJIb30BaHbl 3JIOYMBINIUICHHUKAMU 7l COBepIIeHust omepauuii ¢ AxkrtuBamu KimeHTa, XullneHuUs
kKoH(puaeHmanbHOU nHPopMaruu 06 onepanusx Kmuenra ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroil nepcoHanbHoi nHGopmanuu o Kiuenre.

21.3 VYpoBeHb pucka rnpu ucnosib3oBaHuu IbC 1eamkoM onpenenseTcss CTeNeHbI0 OCMOTPUTEIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTa mpu XpaHeHMHM M ucnoib3oBaHuu Cpencts
ayTeHTU(UKAIMKU, KaueCTBOM HCIIONb3YEMOI0 KIMEHTOM KOMIIBIOTEPHOTO OO0OpYIOBaHHS M KaHaia
nocryna B IHTepHeT.

22, PUCK COBEPHIEHUA ONIEPAIIVI BE3 YUYETA MMPOBEJEHHBIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
NHCTPYMEHTOB

22.1 KnumeHT 00s3yeTcsi caMOCTOATENIBLHO OTCJICKHBATh BCE KOPIOPATHUBHBIC IEHCTBUS SMUTECHTOB

(MHAHCOBBIX MHCTPYMEHTOB, @ MIMEHHO, HO HE OrpaHMYMBAasICh: BBITYCK MpaB (rights issue, preemptive

right); OonycHass smwuccus (bonus issue); apoOieHue (uHAHCOBBIX HMHCTpyMeHTOB (Stock split);

KoHconuaamust (UHAHCOBBIX WHCTpyMeHTOB (consolidated stock, reverse split); Bo3Bpar kamuTama

aKLMOHEpaM; OTpeiesieHUE J1aT, Ha KOTOPYIO OMPEIEISIFOTCS CIIUCKH JIUL], UMEIOLIUX MTPaBoO Ha MOJTy4YeHHE

BBITIJIAT TI0 [IEHHBIM OyMaram.

22.2 BBuay BO3MOXHOCTH 33JIEp)KKH TOCTYIUICHHs bpokepy wuHGOpMAIMU OT BBIIIECTOSIIETO

JIeTIO3UTapusi, BBIIIECTOSIIET0 Opokepa, WHGOPMALMOHHBIX AareHTCTB CBEJACHHHA O MPOBEJCHHBIX

SMUTEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB KOPIOPATUBHBIX IeWCTBUAX, bpokep, npenoctasisis Kiuenrty

unpopmanuio o Iloprdene Knmenrta, ne rapantupyer KimeHTy IOCTOBEPHOCTb M TOJHOTY 3TOM

nH(popmaIui, 0COOCHHO B OTHOIICHHWH WHOCTPAHHBIX (DUHAHCOBBIX HHCTPpyMEHTOB. KimeHT o00s3aH

CaMOCTOSITENIFHO TI0JIy4aTh, aHAJTU3UPOBATh M YUHUTHIBATh MHPOPMALUIO 00 OOBSBICHHBIX 3MUTECHTOM

(UHAHCOBOTO MHCTPYMEHTA KOPIOPATUBHBIX IEHCTBUSX.

22.3 bBbpokep HacTOATEIBHO peKOMeHIyeT KIHeHTy caMOCTOSTENbHO MPOBEPATh HATMUNE HHPOPMAITUU

O TPOBEICHUH SMUTEHTOM (PUHAHCOBOTO MHCTPYMEHTa KOPIOPATHBHBIX JEHCTBHUIl B Cilydae pe3KOro

(6onee yem Ha 30%) WM3MEHEHHUs PBHIHOYHOM LEHBI (PUMHAHCOBOIO MHCTPYMEHTAa OTHOCUTEIIBHO IICHBI

3aKpBITUS TPEAbIAYIIeH TOProBOW CECCHH, 10 BBIICHEHUS MAHHBIX OOCTOSITENLCTB BO3JEP’KATHCS OT

COBEpILEHHS CAENOK ¢ TAKUM (PMHAHCOBBIM HHCTPYMEHTOM.

22.4 bpokep yBemomiisier KineHTa, 4To B Cilydae HUCHOJIHEHUs MopydeHusi KiimeHTa Ha coBeplieHue

CIENOK C ()MHAHCOBBIMHM MHCTPYMEHTaMM, B KOJMYECTBE, KOTOpOoe OBUIO ompeaeneHo 0e3 yuera

MPOBEJICHHOTO SMUTEHTOM (PMHAHCOBOTO HMHCTPYMEHTAa KOPIOPATHUBHOIO JEHCTBHUS, BO3MOXKHO

BO3HUKHOBEHUE OTPULATENBbHBIX Mo3uLMi KimeHTa, 3aKkpbITHE KOTOPBIX IOBJEYET BO3HUKHOBEHME

yosITKOB 117151 KitneHTa, He moasexariue Bo3menieHuto bpokepom. Hanmpumep:

Ha cuere Knuenra yuuTbiBaicst yClIOBHBIN (PMHAHCOBBIN HHCTPYMEHT B KojuuecTse 10 mTyK.

B nenp T SMUTEHTOM NpOBENEHO KOPIOPATHBHOE IEHCTBHE — KOHCOMMAANMs (DHUHAHCOBOTO
MHCTPYMEHTa B Ipomopuuu 5 K 1, B pe3ynabTare KOTOpoil co cuera KimeHTa JOMKHO OBITH CIIMCAHO
10 mTyK ¥ 3a4KCIIeHO 2 MTYKA (PHHAHCOBOTO HHCTPYMEHTA (C TEM K€ TUKEPOM).

B nensp T+1 1 mTyka ¢puHaHCOBOTO MHCTpYMEHTA IOCIE MPOBEACHHUS KOPIOPATUBHOTO JIEHCTBUS
UMEET PHIHOYHYIO [IEHY MPUMEPHO B 5 pa3 BBILIE, YEM JI0 MPOBEACHUS KOPIOPATUBHOTO JEHCTBUS.

B nens T+1 Bpokep He momyyuB WHGOpPMAIMKA O MPOBEACHHOM SMHUTEHTOM KOPIOPATHBHOM
nerictBun, otobpaxaer Kmmenty B OBC konmmdyecTBO (pMHAHCOBOTO WMHCTpyMEHTa 0O€3 yduera TaKoro
KopriopaTuBHOTO AeiicTBus (10 mTyK), HO TeKymeld ppIHOYHON LeHe AHA T+1, TO ecTh NPUMEPHO B MATh
pa3 BbIIIIE PHIHOYHOM 1IEHBI MPEBIIYIIET0 TOPrOBOTO JIHS.

B nenp T+1 KnuenT nosiaet nopyueHue Ha Npofaxy MHCTPYMEHTA [10 PhIHOYHOM LIEHE, B KOJINYECTBE
IITYK (PMHAHCOBOTO MHCTPYMEHTA, YYUThIBAEMOM Ha cuere KimeHTa 10 MpoBeIeHHs KOPIOPATHBHOIO
nevictBust (10 mTyk), coBepiraercs caenka nmpoAaxu 10 mTyk GUHAHCOBOTO MHCTPYMEHTA IO TEKYIIEH
PBIHOYHOM LIEHE.
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[Tocne okoHuanusi ToproBoii ceccuu aHsA T+1 Bbpokep moiydaer uHpoOpMaLKiO O IPOBEICHHOM B
JeHb T KOpIOpaTUBHOM JIEMCTBUM, BHOCUT UCIIPABJICHUS B IAHHBIE BHYTPEHHETO Y4Y€Ta, YYUTHIBACT UX B
otuetHocTH bpokepa nepen Knuentom 3a nenb T+1, B pesynbrare yero Ha cuere KinueHTa yuyuThiBaeTcs
OTpHUIIATENIbHAS MTO3HIIHS B BU/IE 8 MTYK (PMHAHCOBOT'O HHCTPYMEHTA TOCIIE TPOBEICHHS KOPIIOPATHBHOTO
JEUCTBUS U JICHEKHBIE CPEJICTBA OT MPOJAXKH JIECITH IITYK TAKOTO UHCTPYMEHTA.

B cyyae yBenmnueHuUs ppIHOYHONW CTOMMOCTH TaKOTO (PMHAHCOBOTO MHCTPYMEHTA 3aKPBITHE, B TOM
YHClie TPUHYAUTEIHHOE, YKa3aHHOW OTPUIIATETFHON TTO3UIINH, MOKET TOBIIeYh YOBITKH Juist KineHTa.
22.5 KuaumeHT coryamaercsi, 9YTO PUCKH YOBITKOB, M3JIOKEHHBIC B HacTosme CtaThe, BO3JI0KEHBI Ha
Knuenta u Bo3menienuto bpokepom He mojjiexar.

23. NPEAYHOPEXJIEHUE OF NCHOJIb30BAHUA BUP)KEBOM HH®OPMAILIUU
23.1 TepMUHBI U ONIPEECTCHUS:

bupixa, [IAO MockoBckast bupxa — Ilybnuunoe akiuoneproe obmectBo «MockoBckast bupxa
MMBB-PTC».

bupxeBass uHdopmanuss — 1UQpPOBBIC TaHHBIE U HHBIE CBEIEHHUS HEKOH(HIECHIMAIHLHOTO
xapakrepa o xoje u urorax ToproB B [IAO MockoBckas bupika, packpsiBaembie (ITpeAOCTaBIIIEMbIC) B
peXKHUME peambHOrO0 BPEMEHH, C 3aJEpKKOH MIM B BUAE HUTOrOB TOProB, OOpa0OTaHHBIE U
CHUCTEMaTU3UPOBAHHbIE C  IOMOILBIO  MPOrPaMMHO-TEXHHUYECKUX CpPEACTB M 00OpYyIOBaHUS
ITAO Mockosckas bupika, conepsxammuecs B 6azax naHabix [IAO MockoBckast bupika.

[IpaBuna — IlpaBunma mnpoBenenust ToproB I[IAO MockoBckas bupxka (¢ u3MeHEHUIMHU
Y JIOTIOJTHEHUSIMHU ).
Knuent — ropuandueckoe uin Gu3ndecKoe U0, 3apeructpupoBanHoe B Crucreme ToproB bupxmu.

23.2 B coorBerctBun c IlpaBunamu nposenenus toproB B IIAO Mockosckas bupka, bpokep
npeaynpexnaer Kinuenra, yto KinneHT MokeT ncnonab3oBath bupxkeByro HHPOPMALINIO UCKIIOUYUTEIBHO B
HEeNsAX Y4acTHsl B Toprax (HpUHSATHS PEIICHHsS O BHICTABICHUH / HEBBICTABICHUU 3asBKH, OOBSIBICHUS
(momaum) 3as1BOK bpokepy s 3akirodeHust CAEIOK ¢ IeHHbIMM Oymaramu Ha bupxe, BeneHus yuera
3aKJIIOYEHHBIX 3a cueT KiueHTa cenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIEHUs IpH
ucronb30Banuu bupskeBoi nHpopManum.
23.3 B coorBerctBuu ¢ IlpaBunamu bupka sBisercs obnanareneM Bceil MH(pOpMAIMK, CBSI3aHHOM C
XOJIOM M MTOTaMHU TOPTroB (TOPTOBBIX ceccuil) Ha bupxke. YYacTHHKH TOPTOB HCHOJB3YIOT
npenocTaBieHHyIo bupxkeit bupxkeByro nadopmaruro 11 reneit yuactust B Toprax (IpUHITHS PEHISHUs O
BBICTaBJICHUN/HEBBICTABIICHUH 3asIBOK, OOBSIBICHU (IT01aU1 ) 3a5IBOK M COBEPILICHUS (3aKJIFOUCHHS ) CACIIOK
C LICHHBIMH Oymaramu, BeIeHUS B CUCTeMax 03K-oduca ydera CIeNoK, CBepKH, pacyeToB, HEOOXOAUMBIX
U1l obecrieueHus ydactusi B Toprax) Ha bupske. [[ns ucmons3oBanus YyacTHukamu TOproB bupskeBoii
UH(OpPMALIUU B CUCTEMaX aBTOMAaTHYECKOTO MPUHSITHS PELICHUS O BHICTABICHUH/HEBBICTABICHNUN 3asBOK,
00BsBICHHS (ITOAaYN) 3asBOK U COBEPIICHUSI (3aKITFOUCHUS) CIIEIOK ¢ IIeHHBIMU Oymaramu) Ha bupike, B
TOM YHUCJIE C MCIOJIb30BAHUEM TOPrOBBIX QJTOPUTMOB, a TaKXe JUIsl HCIIOJIb30BaHMs bupxesoi
nH(popManuu B CHUCTEMaxX PHUCK-MEHEKMEHTa TpeOyercsl 3akitoueHue aoroBopa c¢ [IAO MockoBckas
Bupxa. Jlioboe wmHOe wucnonb3oBaHue bupxkeBoit HHPOpPMAIUM BO3MOXXHO TOJIBKO TpU YCIOBUHU
3akmoueHus goropopa ¢ ITAO MockoBckas bupxa u B COOTBETCTBMHM C mosiokeHusiMH «llopsigka
ucnonb3oBanus bupxesoit napopmanuu, npegocrasigemoii [IAO Mockockas bupika.
23.4 He sBisercs napymenueM IIpaBun mpepocraBienue bpokepom cBoemy Knmenty bupxkeBoi
uHpopMaluu B o0beMe, HEOOXOIUMOM LieNel yJacTus B TOprax, a Takke bupskeBoil mHdopmanuu o0
UTOraXx TOProB B OTHOILIEHUHU CHAEIOK, COBEPIIECHHBIX B HMHTepecax 3Toro Kimenra. Mcnone3oBanue
VYyactHukamu ToproB bup:keBoil MHGOpPMALUU B WHBIX IIENAX, HE CBA3aHHBIX C YYaCTHEM B TOprax Ha
bupske, B ToM uucie A pacdyera NpoU3BOJHBIX MOKa3aTenel (LuppoBble JaHHbIE, B TOM YHCIIE HHIEKCHI
U MHIUKAaTOpBl, pacCUMTaHHble Ha ocHOBe bupkeBoil HH(OpManuM), C MEIbI0 HUX JaTbHEHIIETo
pacnpocTpaHeHHMs WM B HUHBIX LENAX, He MpenycMoTpeHHbIX IIpaBunamu, He nomyckaercs 0e3
3aknroueHus gorosopa ¢ [TAO MockoBckas bupixka.
23.5 CocraB packpbsiBaeMoii bupxeii YuacTHuKaM TOproB MH(OpMAIUK, CBSI3aHHOM ¢ XOJJOM U UTOTaMH
ToproB Ha bupxe, nmpeaycMoTpeH TpeOOBaHUSMHM 3aKOHOB M HMHBIX HOPMATHUBHBIX IPAaBOBBIX aKTOB
Poccuiickoit denepanuu 1 BHYTPEHHUMH JOKYMEHTaMHu bupxu.
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23.6 B ciyuae ucnonb3oBanusi Knmentom bupkeBoil mHpopManuu B LENSIX, OTIMYHBIX OT Iesei
ydacTusi B Toprax (IPUHATHUS PEUICHUS O BHICTABJICHUU/HEBBICTABICHUN 3asBKU, OOBSABICHUS (TIOJa4M)
3as1BOK bpokepy /Ui 3aKTF0UeHUS CACNIOK C IICHHBIMU OymaraMu Ha bupike, BeieHUs yueTa 3aKITI0YeHHBIX
3a cuer Knmenrta cpaenok, bpokep o00s3aH npumeHuTh K KiMeHTy OHy H3 CIEAYIOIIHX Mep
OTBETCTBEHHOCTH:

® MpeaynpexkIcHHE O HApYIIEHUH UCTIONb30BaHus brupkeBoit mHGOpMAIMU B MICHMEHHOM BUJIC,

® MpPUOCTAHOBJICHHE TpenoctaBineHuss Kimenty bupxkeBoit wuHpopMmammu 10 yCTpaHEHHS
nomnyiieHHbIX KireHToM HapyIeHnit B OTHOIIICHUH UCTIOJIb30BaHus buprkeBoit nHdopmauu;

e TpekpalieHue npeaoctarieHus Kinmuenty bupikeBoit nabopmanmm.

Bpoxep pexomennyet KiineHTy 03HaKOMUTHCS B TOJTHOM 00Bbeme ¢ [IpaBuiiamMu mpoBeIcHUS TOPTOB B
ITAO MockoBckas bupxka.
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