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1. OBILIHME MMOJIOKEHUS

1.1 Hacrosmee VYBemomsienne bpokepa KiumeHTy sBisiercss HeoThemJieMOW dYacThio Permamenta
okazaHus yciyr Ha ¢uHaHcoBbiX pbiHKax OOO UK «@pupom ®Punanc» (s npoecCHOHATBHBIX U
WHCTUTYIIMOHAIBHBIX KIMEHTOB) (nanee — Pernmament) (Ilpunokenne No2 k JloroBopy oOciyXKuBaHwUsI,
3aKJIroYeHHoro ¢ Kinuenrom).

1.2 VYBemomnenue bpokepa Kmmenty pasmemaercs Ha Caiite bpokepa (www.ffin.ru) m moctymHO
JUIs O3HAKOMJICHHUs BceM Oe3 uckitouenns Kinuenram bpokepa.

1.3 KuimeHT mnpu3HaeT M TNPUHUMACT NPEOYNPEXKICHUS O PHUCKaX, YKAa3aHHBIX B HACTOALIEM
VYBenomiieHUH, WHBIX MoNoKeHUsX Permamenta, JloroBopa. KnumeHt 3asBnser, 4uro oH o00iamaer
JIOCTaTOYHBIM OMNBITOM, YTOOBI OLEHUTHh 3TU PUCKH, a IPU OTCYTCTBHUHM TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJIbTAIISIMA COOTBETCTBYIOIIMX CIIELUAINCTOB, UMEET (PUHAHCOBBIE BO3MOXHOCTH Ui HECEHUS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMH, U COTJIACEH HECTU BCE TaKHE€ PUCKU, BOSHUKAIOLINE B CBSI3U C €TO
unBecTuIsaMu B Llennsie bymaru u 3axnrouenrnemM CpOYHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 3a HCKITIOUEHUEM CTydaeB, IPSIMO MPEeyCMOTpEHHbIX PernamMmentom win JloroBopom.

1.4 VYBenomieHHe HE UMEET LENbIO 3aCTaBUTh KiMeHTa OTKa3aTbcs OT OCYIIECTBICHUS OIEpaluii Ha
(uHAHCOBOM pBIHKE, a JHIIb MPU3BAaHO MOMOYb KIJIMEHTY MOHSATh PUCKM 3TOT0 BHJA OTHOIICHMIH,
ONIpPENIeNIUTh WX MPUEMIIEMOCTh, pPEAIbHO OLIEHUTh CBOM (PMHAHCOBBIE IIETM W BO3MOXKHOCTH U
OTBETCTBEHHO MOJJOUTH K PEIIEHUIO BOIPOca O BbIOOpEe MHBECTUIIMOHHOM CTpaTeruu.

2. AEKJIAPAIIMSI OB OBHIUX PUCKAX, CBA3AHHBIX C OCYIIECTBJIEHHEM
OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI
2.1 Ilenmp Hacrosmeid Jlexkmapamuu — MPeIOCTaBUTh BaM HHQOpManuio 00 OCHOBHBIX PHCKaX,

CBSI3aHHBIX C OCYIIECTBICHHEM OIEpaIluii Ha phIHKE IeHHbIX Oymar. OOpaiaem Baille BHUMaHHE, YTO
Jexnapanusi He packpbiBaeT HMH(pOpMalKio 000 BCEX pHCKaX Ha PhIHKE IIEHHBIX Oymar BCIEACTBHE
pazHooOpa3usi BO3HUKAIOIIUX HAa HEM CHTYAIIHiA.

2.2 B o0meMm CcMBICIIE pPHCK TPEACTAaBISICT CO00H BO3MOXKHOCTh BO3HUKHOBEHHS yOBITKOB
IIPH OCYIIECTBIICHUN (UHAHCOBBIX ONEpaliii B CBSI3U C BO3MOXHBIM HEOJIArONMPHUSATHBIM BIHSHHEM
pasHoro pona daxtopoB. Himke — OCHOBHBIE PUCKH, C KOTOPHIMU OYyAYT CBSI3aHBI Ballld OINEpaliy Ha
PBIHKE IICHHBIX Oymar.

2.3 CucremHbBI PUCK. DTOT PUCK 3aTParuBacT HECKOJIBKO (PMHAHCOBBIX MHCTHUTYTOB U MPOSIBIISETCS B
CHI)KCHHU WX CIIOCOOHOCTH BBITIONHATH CBOM (DyHKIMHU. B crity G0NbIIOi CTeneHn B3aWMOJCUCTBUS H
B3aMMO3aBHUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXKIY COOON OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €T0
pea3aIys MOXeT MOBJIHITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

2.4 PbIHOYHBIA PHUCK. DTOT PHCK MPOSBIACTCS B HEOJAronpUATHOM H3MEHEHHUU II€H (CTOMMOCTH)
MPUHAJICKANINX BaM ()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCIIEC W3-32 HEOJIArOMPHUSATHOTO M3MEHEHHS
MOJIMTUYECKOW  CUTyalluu, pe3KOW JeBalibBallid  HAIMOHAJIbHOM  BAIIOTHI, KpHU3HCAa pPBIHKA
TOCY/IapCTBEHHBIX JIOJITOBBIX 00S3aTENbCTB, OAHKOBCKOTO M BalIOTHOTO KpHU3HCA, OOCTOSATEIHCTB
HENPEOJAOIMMON CHIIbI, TJIaBHBIM OOpa3oM CTUXMMHOrO M BOEHHOTO XapakTepa, M Kak CIEICTBHE,
MPUBOJIUT K CHI)KCHUIO JOXOJHOCTU WM Jaxe yObITKaM. B 3aBHCHMOCTH OT BBIOpAaHHOW CTpaTeruu
pBIHOUHBIN (IIEHOBOH) pHCK OyAeT COCTOATh B YBEIMYCHHH (YMCHBIIICHUHU) II€HBI (DUHAHCOBBIX
WHCTPYMEHTOB. BBl MOMKHBI OTHaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh NPHHAICKAIIMX BaM
(MHAHCOBBIX MHCTPYMEHTOB MOKET KaK pacTH, TaK MU CHHXKATbCS, M €€ POCT B MPOILUIOM HE O3HAYaeT ee
pocta B Oyaymiem.

2.5 Crenyer crienuajibHO OOPAaTUTh BHUMAHHUE HA CICIYIOIINE PHIHOYHBIC PUCKHU:

2.6 BamoTHbIl puck. BamoTHBINH pUCK MPOSIBIsSETCS B HEOIAroMpUATHOM U3MEHEHHUH Kypca pyois 1mo
OTHOIIEHUIO K MHOCTPAHHOM BalioTe, MpU KOTOPOM BallM JOXOJbl OT BiaJeHUs (PUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh TMOABEPTHYTH WHQISIMOHHOMY BO3JCHCTBUIO (CHIDKEHUIO DPEaTbHOU
MOKYTIaTeIbHOU CIIOCOOHOCTH), BCIEICTBUE YETO BBl MOKETE MOTEPSITh YACTh J10XOJa, a TaKkKe IMOHECTH
yOBITKH. BaTrOTHBIN PUCK TaK)Ke MOKET MPUBECTH K H3MEHEHHIO pa3Mepa 00s3aTeNIbCTB M0 (PMHAHCOBBIM
WHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAHHOW BAIIOTOM WJIM HMHOCTPAHHBIMH  (DHHAHCOBBIMH
MHCTPYMEHTAMHU, YTO MOKET MPUBECTH K YOBITKAM UJIU K 3aTPYAHEHHUIO BO3MOKHOCTH PACCUUTHIBATHCS IO
HUM.
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2.7 TlpouenTHsIii puck. [IposBisieTcss B HEOIAronpusTHOM U3MEHEHUH MTPOLIEHTHOW CTaBKH, BIUSIOIICH
Ha KypPCOBYIO CTOMMOCTBH OONMranuii ¢ (UKCHUpOBaHHBIM J0XOAOM. [IpOIIEHTHBIN PUCK MOMKET OBITH
00yCJIOBJIEH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (ITorameHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIHCTBAM.

2.8 Puck 6aHKpOTCTBa 3MUTEHTA aKkIMid. [IposBisieTcs B pe3KoM MaJeHUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, I B TIPEIBUICHUH TAKOH HECOCTOSITETLHOCTH.

29 Jlnd CHWXKEHHA pPBIHOYHOTO pHCKa BaM CJeIyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u nuBepcuuKkanuyd (UHAHCOBBIX MHCTPYMEHTOB. BHHMMAaTenbHO 03HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBHS C BAallIUM MEHEXKEPOM, YTOOBI OLIEHUTH PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIaICHUE
U Oomepanuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U YOEIUTECh, YTO OHU MPUEMIIEMBI Ul Bac U HE JHUILAIOT
Bac 0KUJAEMOI0 J0X0/a.

2.10 Puck IUKBUIHOCTH. DTOT PUCK MPOSIBIISIETCS B CHUKEHUH BO3MOYKHOCTH Peajn30BaTh ((MHAHCOBBIC
MHCTPYMEHTHI 110 HEOOXOIUMOH IIeHE U3-3a CHIKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YAaCTHOCTH, MPU HEOOXOAUMOCTH OBICTPON TMpOoaaXh (HUHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHU)KEHUEM UX CTOMMOCTH.

2.11 KpeauTHsblil puCK. ITOT PUCK 3aKIIOYAETCS B BO3MOXXHOCTH HEBBINTOJTHEHUS KOHTPAKTHBIX M MHBIX
00513aTeNIbCTB, IPUHATHIX HA ceOs APYTUMH JIHIIAMHU B CBSI3U C BAIIUMU OIEPALIUSMH.

2.12 K ynciy KpeIUTHBIX pUCKOB OTHOCATCS CJIEAYIONIUE PUCKHU:

2.13  Puck nedonTa o o6nuranysM U HHBIM JOJITOBBIM IIEHHBIM OyMaram. 3aKiII04aeTcsi B BO3MOKHOCTH
HEIUIaTeXeCIOCOOHOCTH SMMTEHTA JOJTOBBIX IIEHHBIX OyMmar, 4To MNPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O0OBbEME.

2.14 Puck koHTpareHTa. PUCK KOHTpareHTa — TPEThEro JIMIla MPOSBISETCS B PUCKE HEUCIIOTHEHUS
00s13aTeNIbCTB Tepe BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr Bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOYKET MCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpAreHTa MpU COBEPIICHUH OINEepalnii, COBEpIIAeMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTusl KIMPUHTOBBIX OpPraHU3alui, KOTOpbIe IPUHUMAIOT Ha ce0sl PUCKU HEHCIIOIHEHUS 00s13aTEeNIbCTB.
2.15 Bl 100KHBI OTJaBaTh ce0e OTYET B TOM, UTO X0Ts1 Bpokep AelicTByeT B BalllUX MHTEPECax OT CBOETO
MMEHH, PUCKH, KOTOPbIE OH NPUHUMAET B pe3yJbTaTe TAKUX JACHCTBUM, B TOM YUCIIE PUCK HEHUCIIOIHEHUS
WIM HEHAJUIeXkKAILET0 UCIIOJIHEHHsI 003aTeIbCTB TPEThUX JIHIL Niepe; bpokepom, Hecere Bbl. Bam crienyer
UMETh B BUJY, YTO BO BCEX CIIyYasiX JIEHEKHbIE CPE/ICTBA KIIMEHTA XPAHITCA Ha 0AaHKOBCKOM CYETE, U BbI
HeceTe pUCK OaHKpoTcTBa OaHKa, B KOTOPOM OHHU XpaHsarcs. OueHuTe, re MMEHHO OYAyT XpaHUTHCS
nepeaHHble BaMU bpokepy akTUBBI, TOTOBBI JIM Bbl OCYIIECTBIIATH ONEPALUH BHE IIEHTPATU30BAHHOU
KJIMPUHTOBON MH(PPACTPYKTYPHI.

2.16 Puck HeucnoJiHEHHsI 00S3aTENBCTB MEPE]l BAMU BalllUM OpOKepoM. PHCK HEWCIOJHEHHUS BalluM
BpokepoM HEKOTOPBIX 0053aTENbCTB MEpe]l BAMHU SIBJISIETCS] BUJIOM PUCKA KOHTpareHTa. 3aKOHOIaTeILCTBO
TpeOyeT XpaHUTh JEHEXKHbIe cpeAcTBa bpokepa u JeHeXHbIe CpEeACTBa €ro KIMEHTOB Ha pa3HbIX
0aHKOBCKHX cueTax, Ojarojaps ueMy OHH 3alllMIIEHBI B ciyyae OaHkporcTBa bpokepa. OqHako 0OBIYHO
JICHEe)KHbIE CPECTBA KIMEHTA XpaHsITCs Ha 0AHKOBCKOM CUETe BMECTE C JCHEKHBIMH CPEICTBAMH JAPYTUX
KJIMEHTOB M [03TOMY HE 3alllUIIEHbl OT OOpalleHus B3BICKAHUS MO J0JraM APYruxX KIWEHTOB. Jlis
UCKJIIOYEHHS] ATOr0 pUCKa BBl MOXKeTe TpeboBaTh OT bpokepa XpaHHUTh Ballld JI€HEXKHBIE CpEICTBa
Ha OTJEJILHOM CUETE, HO B 3TOM cllydyae bpokep MOKET yCTaHOBUTH IOIIOJHUTEIBHOE BO3ZHATPAKICHUE.
2.17 Ocoboe BHMMaHHUE CIIEIyeT Takke OoOpaTUTh Ha MPaBO Ballero bpokepa HMCIOIB30BaTh Ballld
cpeacta. Eciam moroBop o OpokepckoM OOCITy>KMBaHMM pasperiaeT bpokepy HCIONb30BaTh Balld
CPEICTBA, OH BIIPaBE 3aUUCIATh UX HA OAHKOBCKUHN CUET, MpeIHAa3HAYEHHBIN JIsl XpaHEHHs] COOCTBEHHBIX
JICHEeXKHBIX CpeACTB. B 3TOM ciydae B IpuHUMaeTe Ha ce0si puck OaHKpoTcTBa Opokepa. Takoil puck B
HACTOsLIEEe BPEMS HE CTPAXYETCS.

2.18 BHuMaTEenbHO O3HAKOMBTECH C MPOEKTOM JOrOBOpPA, YTOOBI OIEHHUTH, KAKHE IMOJHOMOYHUS II0
MCIIOJIb30BAaHUIO BAlllero UMYIIEeCTBa OyAeT UMETh Balll OpoKep, KaKOBBI MpaBUjla €ro XpaHeHHs, a TaKxkKe
BO3BparTa.

2.19 Bam bpoxkep sBisercs wieHoM HAY®OP, k k0Topoii Bbl MO>keTe 00paTUTHCS B CITydae HapyIIeHUs
BalllUX MpPaB U HHTEpecoB. ['0CyaapCTBEHHOE pEryJaupoBaHUE W HAJI30p B OTHOLIECHUHU AESATEIBHOCTH
HYMHUTEHTOB, MPO(ECCUOHATLHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIU U IPYTUX
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(buHAHCOBBIX OpraHu3aIuil ocymecTisercs bankom Poccrn, kK KOTOpOMY BBI TaKXKe MOXKETe 00paIarses
B ClIy4ae HapylUIeHHs BalllUX MpaB U uHTepecoB. [lomumo 3TOrO, BHI BIpaBe 0oOpamiatbes 3a 3alluTON
B Cy/IeOHBIC U MPABOOXPAHUTEIHHBIC OPTAHBbI.
2.20 IIpaBoBoil puck. CBg3aH € BO3MOXHBIMU HETAaTUBHBIMH MOCIEICTBUAMHU YTBEPKIACHUS
3aKOHO/IATENbCTBA WJIM HOPMATUBHBIX aKTOB, CTaHAApTOB CaMOPETYJIHUPYEMBIX OpraHU3alNi,
PEryIUpYIOMIUX PBIHOK ILEHHBIX OyMar, WM HHbIE OTPAcId HKOHOMHUKH, KOTOPBIE MOTYT MPUBECTH
K HETaTUBHBIM JJI Bac MocieAcTBUsIM. K MpaBoBOMYy pUCKY TakX e OTHOCUTCS BO3MOXHOCTh U3MEHEHUS
IpaBUJI pacyera Hajora, HaJOTOBBIX CTAaBOK, OTMEHBI HAJOrOBBIX BBIYETOB M JPYTrU€ H3MEHEHUS
HAJIOTOBOTO 3aKOHOJIaTEIbCTBA, KOTOPHIE MOTYT MPUBECTH K HETATUBHBIM JJIs1 BAC MOCIEACTBUSIM.
2.21 OmepanMOHHBI PUCK. 3aKITIOYACTCS B BO3MOXKHOCTH TMPUYMHEHHUS BaM YOBITKOB B pe3yJIbTaTe
HapYIICHUs BHYTPEHHUX Tporieayp bpokepa, ommbok 1 HeZ0OPOCOBECTHBIX JEHCTBHI €T0 COTPYAHHUKOB,
cOoeB B paboTe TEXHWYECKMX CpEACTB Bamero bpokepa, ero maptHepoB, HWHOPACTPYKTYPHBIX
OopraHu3aluii, B TOM YHUCJI€ OPraHu3aTOPOB TOPrOB, KIUPHUHTOBBIX OpraHU3alMi, a TaKXke APYTHUx
opranuzamnuii. OnepaluoOHHbIA PUCK MOMKET HCKJIIOUUTHh WM 3aTPYIHUTH COBEPUICHUE ONEpaluil U B
pe3ynbTare MpUBECTU K YOBITKAM.
2.22 O3HaKOMbBTECh BHUMATEIHHO C JJOTOBOPOM, YTOOBI OIEHUTh, KAKWE U3 PUCKOB, B TOM YHCJIE PUCKH
KaKUX TEXHUYECKUX cOOeB, HeceT Ball bpokep, a Kakue U3 puCKOB HECETE BHI.
2.23 Puckwu, CBsi3aHHBIE C WHAWBUIYaJIbHBIMA WHBECTHUIIMOHHBIMU cueTaMu. Bce puCKH, KOTOpbIE
YOOMSIHYTBl B HacTosimiei Jlekimapanuu, UMEIOT OTHOIIEHUE UM K WHIAUBUIYAJIbHBIM MHBECTULMOHHBIM
cdyeTraM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpbleé HEOOXOAMMO 3HaTh, YTOOBI BOCIOIbH30BATHCS
HAJOTOBBIMHU MPEUMYIIECTBAMHU, KOTOPHIE MPEJOCTABISIOT TaKUE CUYETA, U UCKIIOUUTh PUCK JIMIIUTHCA
TaKHUX MPEUMYILIECTB.
2.24 CymecTByeT JBa BApMAHTAa UHBECTUIIMOHHBIX HAJIOTOBBIX BHIUETOB:

® «HA B3HOCY», MO KOTOPOMY BBl MOXETE €KEroJHO O0pamaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOJIOXOJHOTO Hajora Ha CyMMY CIEJIaHHOTO BaMU B3HOCA, HO JOJDKHBI OyAeTe YIUIaTUTh MOJOXOIHBIN
HaJIOT Ha J0XO/1, UCYUCIICHHBINA MPU 3aKPBHITUNA WHIUBU1YAIbHOTO HMHBECTULIMOHHOTO CUETA;

®  «HA U3BATHUE CPEACTB CO CUETA», IO KOTOPOMY BBl HE CMOXKETE MOJIy4aTh €XKErOAHbIM BO3BpAT
Hajora, HO Oynere OCBOOOXIEHBI OT YIUIAThl IOJOXOJHOTO HaJora TMpU U3BIATUU CPENICTB
C UHIUBUIYAJIbHOTO UHBECTUIIMOHHOTO CUETA.
2.25 (OOpatuTe BHHUMAaHHME, 4YTO BBl CMOXKETE BOCIOJIB30BAaThCA TOJIBKO OJHUM W3 BApHAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BHIYETA, 3TO 3HAYUT, YTO €CIHM BBl XOTS Obl OJHAXKIBI BOCIIOIH3YETECh
MHBECTUIIMOHHBIM BBIUYETOM «HA B3HOCY», TO HE CMOKETE BOCIIOJIb30BATHCSl NHBECTULIMOHHBIM BHIUETOM «Ha
U3BSTHE CPENCTB», YTO MOXKET JHIINTh Bac BCEX IMPEUMYIIECTB 3TOro BapuaHTa. Onpexpenure
NPEIMOYTUTENbHBIN 1 Bac BapUaHT, OOCYIUTE [TOCTOMHCTBA M HEOCTATKH KaXXJIOTO BapuaHTa C
Bbpokepom u (1J11) KOHCYJIBTAHTOM, CIIEHUATU3UPYIOLUTUMCS Ha COOTBETCTBYIOLIUX KOHCYJIbTALIUSIX.
2.26 Bawm cienyer uMeTh B BUY TaK»Ke€ TO, YTO €CJIU BbI IPEKPATUTE Ball JOTOBOP paHEE TPEX JIET, TO
HE CMOYKETE BOCIIOIb30BATHCS OMMCAHHBIMU UHBECTUIIMOHHBIMUA HAJIOTOBBIMU BBIYETAMH, U, B CITy4ae €Cliu
Bbl TIOJIb30BAJINCh BBIUETOM «HA B3HOC», BBl OyneTe oO0s3aHbl BEPHYTh TOCYJAapCTBY BCE CYMMBI
BO3BPAILIEHHOI'O BaM HaJIOra.
2.27 Bam Bbpokep He 3HaeT 0O BalieM BBHIOOpPE BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOT'O BhIUETA M HE
y4acTBYET B BAIlIUX OTHOMIEHUSX C HAJIOTOBOH CITY>KOOH.
2.28 (OOpamiaeM BHUMaHHE, YTO BBl MOYKETE UMETh TOJBKO OJINH WHIWBHUIYAIbHBIA WHBECTHUITMOHHBIN
cyeT. OTKpbITUE HECKOJBKUX HHAMBUAYaTbHBIX WHBECTHIIMOHHBIX CUETOB Yy OAHOTO WJIM Yy pPa3HbIX
npodecCHOHANBHBIX YYAaCTHUKOB pbIHKA IIEHHBIX Oymar mpHUBEIeT K TOMY, UYTO BBl HE CMOXETE
BOCIIOJIb30BaThCS UHBECTUIMOHHBIM HAJIOTOBBIM BBIYETOM HU IO OJTHOMY U3 HUX.
2.29 VYyurbeiBas BBINIEU3IOAKEHHOE, MBI PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISTFOTCSI JTM PUCKH, BO3HUKAIOIINE TIPU MPOBEJACHUN Olepanuii Ha (MHAHCOBOM PBIHKE, MPUEMIIEMBIMHU
JUIsL Bac C Y4YeTOM BalllMX HWHBECTUIMOHHBIX Ieled W (UHAHCOBBIX BO3MOXHOcTed. Hacrosmas
Jexnapaiusi He UMEET CBOEH IIeJIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYILECTBIICHUS ONEepaluii Ha pPbIHKE
LEHHBIX OyMar, a mpu3BaHa IOMOYb BaM OIIEHUTh UX PUCKU U OTBETCTBEHHO MOJONUTH K PEIIEHHIO BOIIpOCca
0 BbIOOpE Baleil MHBECTHUIIMOHHON CTpaTeruu M yclIoBHid foroBopa ¢ bpokepom.
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2.30 VYb6emurech, yTo HacTodAmIas Jlekapanus 0 pucKax IMOHSATHA BaM, U PH HEOOXOAMMOCTH TOTYIUTE
pPa3bICHEHUS Yy KOHCYJIbTAHTOB, CIEHUATU3UPYIOIIUXCS HA COOTBETCTBYIOIIMX BOIIPOCAX.

3. JEKJIAPALIUA O PUCKAX, CBA3AHHBIX C COBEPIHEHUEM MAPXHWHAJIBHBIX
N HENNOKPBITHIX CAEJOK
3.1 Ilens Hacrosmei Jlexmapanuu — mpenocTaBUTh BaM HHGOPMAIMI0O 00 OCHOBHBIX PHCKAX, C

KOTOPBIMH CBSI3aHBI Map>KWHAJIbHBIE CAEIKHU (TO €CTh CICNIKH, UCIIOJHEHHE KOTOPBIX OCYIIECTBIIAETCS C
UCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, NMPEAOCTABICHHBIX OpPOKEPOM) U HEMOKPBITHIE CHENKU (TO €CThb
C/IEJIKH, B PE3yJbTaTe KOTOPHIX BO3HUKAET HEMOKPBITAs MO3UIMA — JUIs UCTIOJTHEHUS 00S3aTeNbCTB 110
KOTOpPBIM Ha MOMEHT 3aKJIIOUEHUS CIIEIKU UMYILECTBA KIMEHTa, epeJaHHOro Opokepy, HEAOCTATOYHO C
Y4ETOM HHBIX PaHee 3aKITI0UEHHBIX CACIIOK).

3.2 Jla"HbIE CACIKY NOIXOAT HE BCEM KiIMeHTaM. HopMaTHBHBIE aKThl OTPAaHUYUBAIOT PUCKH KIIMEHTOB
M0 MapKUHAIGHBIM M HETOKPBITHIM CHEIKaM, B TOM YHUCIE PETYIUPYS MAKCUMAIBHOE «IUICU0» —
COOTHOIIEHUE 00513aTENbCTB KJIMEHTA 110 3aKJIIOYEHHBIM B €70 HHTEpeCcax ClIeIKaM 1 UMYIIeCTBa KJIUEHTa,
NpeIHa3HAYCHHOTO JIJIsl COBEPIIECHUS CIEIOK B COOTBETCTBUU C OPOKEPCKUM J0roBopoM. Tem He MeHee
JaHHbIE CAETKU MOJIXOJAT HE BCEM KIMEHTaM, IMOCKOJIbKY COIPSIKEHBI C TIOMOJHUTENbHBIMU PUCKAMU U
TpeOYIOT OLIEHKU TOTO, TOTOBBI JIU BBl UX HECTH.

3.3 PwiHounslii puck. [Tpu coriiacuu Ha coBepiieHuEe Map >KMHAJIbHBIX U HEMOKPBITHIX CAECIOK BbI TOJIKHBI
YUUTHIBATh TOT (DAKT, UTO BEIMYMHA TIOTEPH B CIydae HEOIArOMPHUSITHOTO [T BAlIero mopTdens IBUKCHIS
PBIHKA YBEIHUMBAETCS IPH YBEIUUEHUH «IUICUa.

3.4 IlomMumoO 0OOIIErO PHIHOYHOTO PHCKA, KOTOPBIM HECeT KIMEHT, COBEPIIAIONINI Onepanuy Ha phIHKE
LEHHBIX OyMar, Bbl B CIy4ae COBEpPIICHUS Map)KMHAJIBHBIX U HETOKPBITHIX CIIEIOK OyAeTe HECTU PUCK
HEeOJIaronpusITHOr0O M3MEHEHHUs IIeHbl KaK B OTHOUICHWM LEHHBIX OyMmar, B pe3yibTare MpUOOpeTeHUs
KOTOPBIX BO3HUKJIA WIIM YBEJIIUYUIIACh HETTOKPHITAsl MO3UIHUS, TaK U PUCK B OTHOUICHUH aKTHUBOB, KOTOPbIE
ciykat obecriedeHueM. [lpu 3ToMm, eciu HeMOKpPhITask MO3UIMSI BOSHUKIIA WM YBEIMYMIIACh B PE3yJIbTaTe
MPOJIaYKH IIEHHBIX OyMar, BeJIMYMHA YOBITKOB HMYEM HE OrpaHWYeHa — BBI Oynere 00si3aHbI BEPHYTH
(mepenats) bpokepy 1ieHHbIE OymMaru He3aBUCHUMO OT U3MEHEHUS UX CTOMMOCTH.

3.5 Ilpu coBepumieHUHM MapKUHAJIbHBIX U  HEMOKPBITBIX CHEIOK BBl JOJDKHBI  YUUTHIBATh,
YTO BO3MOXXHOCTb PACIOpPSDKEHUS AKTUBAMH, SBISIONIMMUCS OOECIIEYEHHEM II0 TaKUM CJIEJKaM,
OrpaHHYeHa.

3.6 HmymecTBo (4acTh UMYLIECTBA), IPUHAAJIEKALIEE BaM, B PE3Yy/IbTaTe€ COBEPILIECHUS MAPKUHAJIBHOU
WJIM HETIOKPBITON CHENKH SBJSETCsl 00eCreYeHneM HCIIOIHEHUS BallluX 00s3aTeNIbCTB Mepes] OpoKepoM U
BO3MOXKHOCTh PAcCHOpPsDKEHHUS] UM MOKET ObITh OrpaHWYeHa BIUIOTH /0 TOJHOTO 3alpeTa COBEPIICHUS C
HUM Kakux-1100 caenok. Pazmep oOecriedeHust USMEHsSIETCS B TIOPSAKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U
B pe3yJbTare Bbl MOXETE OBITh OTPAHMYEHBI B BO3MOXXHOCTH PACIOPSDKATHCS CBOMM HMYIIECTBOM B
OoJIbIIIeH CTENEHH!, YeM JI0 COBEPIIICHUS MAPKUHATBLHON (HETIOKPBITOM) CIIETKH.

3.7 Taxxe He0OXOAUMO YUE€CTh BO3MOKHOCTh IPUHYAUTEIHHOTO 3aKpBITUS To3uLnu. HeGnaronpusrHoe
U3MEHEHHE IEHbl MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHUTENbHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecrieYeHne B COOTBETCTBUE C TPeOOBAaHUSAMU HOPMATHBHBIX aKTOB M OPOKEPCKOTO TOTOBODA,
YTO JIOJKHO OBITh CAENAHO B KOPOTKHUH CPOK, KOTOPBII MOKET OBITh HEIOCTATOUEH /7S Bac. HopMaTuBHbBIE
aKThl ¥ YCIIOBHsI OpPOKEPCKOI0 JOTrOBOpa MO3BOJSAIOT Opokepy Oe3 Ballero COryiacHsi «IpUHYIUTEIHHO
3aKpBITh MTO3UIUIO», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JCHEKHBIX CPEACTB MM MPOJATh
BaIllM [IEHHbIE OyMaru. 3T0 MOXKET ObITh CAETAHO MO CYLIECTBYIOIIUM, B TOM YHCII€ HEBBITOIHBIM, LIEHAM
U TIPUBECTH K BOBHHKHOBEHUIO Y BaC YOBITKOB.

3.8 IlpunyauTenbHOE 3aKPhITHE MTO3UIIMH MOXET ObITh BBI3BAHO PE3KUMH KOJICOAHUSIMHU PHIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Ballero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.

3.9 IlpuHyauTenbHOE 3aKpPHITHE MO3UIIMKA MOXKET OBITh BBI3BAHO TPEOOBAHMSMHU HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM MOPSAIKE M3MEHEHHUI B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00€CTIEYeHHEM 10 HETIOKPBITHIM TTO3ULIUSM.

3.10 IIpuHyAWTENBbHOE 3aKphITUE MOXET OBITh BBI3BAHO M3MEHEHHEM 3HAYCHHUH CTAaBOK pHCKa,
paccunThIBaEMbIX KIIMPUHTOBOM opraHu3anueil u (Min) UCIoIb3yeMbIX OPOKEPOM B CBSI3U C YBEIHMUECHUEM
BOJIATHJIBHOCTH COOTBETCTBYIOIINX LIEHHBIX OyMmar.
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3.11 Jlnsa Knmenta, coBeplIaomero CAEIKH ¢ HWHOCTpaHHBIMU LleHHbIMH Oymaramu Ha BaemrHmx
TOPTrOBBIX IUIOMIAAKAX, MPUHYAUTEIbHOE 3aKpbITHE HEMmOKPHITHIX MO3UIUIT O IEHHBIM OyMaram MOXeT
ObITh BBI3BAHO TpeOoBaHMAMHU Belmecrosimero Opokepa, OKasbIBaroliero yciayru bpokepy mpu
COBEpUICHUH CJEJOK C TaKUMH IIEHHbIMH OyMmaramMu BO BHEMIHMX TOpProBbIX cUcCTeMax. B cBsizu c
yka3aHHbIM KITMeHT HeceT pUCK BO3HUKHOBEHHSI yOBITKOB, BBI3BAHHBIM HEOOXOIUMOCTBIO 3aKPBITHS CBOMX
HenoxpbIThIX MO3ULIKK IO TAKUM LIEHHBIM OyMaram 1o TeKyIIUM [[eHaM.

3.12 Bo Bcex 3Tux cilydasx NpUHYIUTEIBHOE 3aKPhITHE O3UIIMY MOKET IPUUYUHUTD BaM 3HaYUTEIIbHbIE
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITHS MO3UIIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOXET MPUHATH OJIAarONPUSATHOE U1 Bac HalpaBJICHUE, M BbI MOJIYYHIIN OBl I0X0/1, €CJIM Obl Ballla MO3UIUs
He OblTa 3aKphiTa. PasMep ykazaHHBIX YOBITKOB IPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOXKET
IIPEBBICUTH CTOUMOCTb HaXOISLINXCS HA BaIIEM CUETY aKTUBOB.

3.13 Puck ngukBuaHOCTH. ECny BeawMvrHA HEMOKPHITOW MO3WIMMA TIO OTACIBHBIM IICHHBIM Oymaram
SIBJISICTCSI 3HAYMMOMN B CPAaBHEHUH C 00HEMOM COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOTHOM 0oOpalieHun
U (WIHM) B CPaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAHHOM PBIHKE, PUCK JIMKBUAHOCTH ITPHU COBEPIICHUN
MapXXKHHAJIBHONH M HEMOKPBITON CHENKH ycuiauBaercs. TpyIHOCTH ¢ NMPUOOpPETEeHHWEM WU TMpoJakei
AKTHBOB MOTYT MPUBECTU K YBEJIMYEHUIO YOBITKOB IO CPABHEHHUIO C OOBIYHBIMH CIEIKaMH. AHAJIOTHYHO
HEOO0XO/IMMO YYHTHIBATh BO3PACTAIOIIUN PHCK JHMKBHIHOCTH, €CJIM OOECIEYeHUEM Balllell HEMOKPHITOM
MO3UIUH SIBJISIIOTCS IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITOM MO3UIMH MOXKET MOTpeOoBaThCs
peanu3anus CyIecTBeHHOTO KOJIMUECTBa [IEHHBIX OyMar.

3.14 Bamm nopyueHus, HaIpaBJICHHbIC HA OTpaHUYEHNE YOBITKOB, HE BCETIa MOTYT OTPAHUYHTh MTOTEPH
JI0 TIPEANOIaraéMoro ypoBHs, TaK KaK B paMKaX CKJIAJbIBAIOIIEHCS Ha PbIHKE CUTYyallUd HCIOJHEHUE
TaKoOro MOPYYEHHUs 110 YKA3aHHOW BaMU II€HE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

3.15 VuurbBasg BBIIIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHHUMATEIbHO PACCMOTPETH BOIPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAIOIINE ITPU MPOBEJECHUN COOTBETCTBYIOIIMX ONEPALUM, TPUEMIIEMBIMU IS
BAaC C Y4€TOM BalllMX MHBECTUIIMOHHBIX 1eJIel U (HMHAHCOBBIX BO3MOkHOCTeH. Hactosmas Jlexnaparus ve
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBICHHS TaKMX OINEpalliid, a IPU3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOWUTH K PELICHHUIO BOIIPOCa O BBIOOPE Ballleif MHBECTUIIMOHHOM
CTpaTeruu U yCcJIoBUi oroBopa ¢ bpokepom.

3.16 YOenutech, uTo HacTosmas Jlexiapanus o puckax MOHATHA BaM, U PU HEOOXOAMMOCTH TOTYIUTE
pa3bsicHeHus1 y bpokepa uim KOHCYJIBTaHTa, CIIEHAIN3UPYIOIIEr0OCs Ha COOTBETCTBYIOIIHUX BOIIPOCAX.

4. PUCKH, CBS3AHHBIE C COBEPHIEHUEM CIAEJOK C HEIIOJIHBIM
HOKPBITUEM, U BAKJIIOYEHUEM ®bIOYEPCHBIX TOI'OBOPOB

4.1 Ilpu coBepiIeHUM CHEIOK C HEMOJHBIM MOKPHITHEM, U 3aKIIIOUYEHUEM (BIOYEPCHBIX JOTOBOPOB
KnueHT HeceT MOBBIMIEHHBIE PUCKH, MOCKOJIBKY MOMHMO PHCKOB, CYIIECTBYIOIIUX W TpPU OOBIYHON
TOpro.iie Ha (OHIOBOM PBIHKE, IPU KOTOPOiIl HE BOSHUKAET HEMOKPHITHIX MO3uluH, y Kiinenta Bo3HUKaIOT
CJIEYIOIINE AOMOJIHUTEIbHBIE PUCKHU:

4.2  Ilpu coBeplIieHHH Ha PHIHKE LIEHHBIX OyMar CAEJIOK C HEMOJHBIM MOKPBITUEM, BOSHUKHOBEHHUU
HEMOKPBITOW mo3uiuu KJIMEeHT HeceT IIEHOBOM pPUCK 1O aKTHBaM, MPUOOPETEHHBIM HAa COOCTBEHHBIE
CpEnCTBa, MO AKTUBAM, M0 KOTOPBIM BO3HUKJIA HEMOKPHITAs MO3UILMS, TAK U 10 aKTUBAM, SBIISTFOLIUMCS
oOecrieyeHneM HUCHOJHEHUs1 obs3arenbctB Kimenra mnepen Bbpokepom. Takum o6pazom, BenuunHa
AKTHBOB, MO/IBEPraloIINXCsl PUCKY HEOJIaronpusaTHOTO U3MEHEHUS LIeHbI, O0JbIe, HEXKETH MPU OOBIYHOM
TOPIOBJIE, B PE3YJbTAaTe KOTOPOW HE BO3HMKAET HEMOKPBHITHIX U BPEMEHHO HEMOKPBITHIX MO3ULUHN IO
akTuBaM. COOTBETCTBEHHO M YOBITKY ITpH HAIMYMK B nopTderne KimeHnTa HenoKpbITOM MO3ULIUU 110 AKTUBY
MOTYT HaCTYIUTh B OOJIBIIMX pa3Mepax, 0 CPAaBHEHHUIO C TOPTOBIIEH, B pe3yJIbTaTe KOTOPOil HE BOZHUKAET
HEIMOKPBITHIX NO3ULUHN 110 aKTUBaM, B TOM YHCJIE CYIIIECTBEHHO IIPEBBICUTh CTOMMOCTh akTUBOB KuneHTa,
HaXOAAUIMXCs B obecrieueHnu ucnoianenus: Knuenrom cBoux o0szarenbeTB nepen bpokepom. Bennunna
oTeps B ciydyae HeOnmaromnpustHoro mns moptdens KiueHta ABMKEHHS pbIHKA YBEIUMYMBAETCA IpPU
yBEIUYCHUH «Iieda». [Ipu 3ToM, eciu HEeMmoKphITas MO3UIMs BOZHHUKIIA UM YBEJIMYUIIACH B PE3YJIbTATE
MPOJAKU IEHHBIX Oymar m(WiM) MHOCTPAHHOW BANIOTHI, BEIMYMHA YOBITKOB HUYEM HE OTpaHHYCHA —
Knuent o0s3an nepenath ykazaHHbIE IIEHHbIE OyMaru HE3aBHCHUMO OT U3MEHEHHUs Ux croumocTH. [lpu
HeOnmaronpusaTHOM s KimeHTa ABWKCHMHM TeH ISl MOJAJIEPIKaHUs 3aHATON Ha PBIHKE TO3HIMH 10
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¢brouepcHbIM KOHTpakTaM oOT KimeHTa MoxkeT moTpeGoBaThCsi BHECTU JOMOJHHUTENbHBIE CPEACTBa
3HAUYUTEJIBHOTO pa3Mepa U B KOPOTKUHM CPOK, KOTOPBIA MOXKET OKa3aThCsl HEAOCTaTOUYHBIM Ut KimuenTa.
4.3  Ilpu coBepuicHHMM Ha PHIHKE LIEHHBIX OyMmar CJEJIOK C HENOJHBIM IOKPBITHEM, a TaKXKe IMpH
3aKJIIOUYEHUHU (PbIOYEPCHBIX JOTroBOpoB KIIMEHT HeceT JOMOJHUTENbHBIE PUCKU MPU W3MEHEHUH LIeH Ha
IIEHHbIe OyMaru, U3MEHEeHMs IIeHbI 0A3MCHOT0 aKTHBA 3aKJIIOYEHHOTO 10 MOPYUYCHHIO U 3a cueT KimeHnra
(GBIOYEPCHOTO KOHTPAKTA, U3MEHEHUH Kypca HHOCTPAHHOU BaItOTHI K py0sto Poccuiickoit deneparum i
Kpocc-Kypca, ycTanoBineHHoro LlenTpanpabiM OankoMm Poccuiickoit Degepaniuu Win CIOKUBILIETOCs Ha
OPTraHU30BaHHBIX TOPrax HHOCTPAHHOW BAIIOTOM.

4.4  Puck JNMKBUIHOCTM CYLIECTBYET TAaK)Ke, €CIM BEIMYMHA HEMOKPBITOM IO3ULUH, BPEMEHHO
HEMOKPBITON MO3UIMH 0 IIEHHBIM OymaraM, HHOCTPaHHOW BaJIOTHI SIBJISICTCSI 3HAUUMOI B CPAaBHEHUU C
00BEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMmar, HHOCTPaHHOM BaJIIOTHI B CBOOOIHOM OOpallieHuu U (Wiu) B
CpPaBHEHMH C OOBEMOM TOProB Ha OPIraHHW30BAHHOM pBIHKE, MPH 3TOM YyKa3aHHBIM PHUCK MOXET
ycuIMBaTbCs. TPYIHOCTH ¢ MPUOOPETEHHEM I MPOJAXKeH aKTHBOB MOTYT NPUBECTH K YBEITHMUCHHUIO
yOBITKOB IO CPAaBHEHHUIO CO CAENKAMH, OINEpalUsIMH, HE BICKYIIUMH BO3HHUKHOBEHHS HEMOKPBITHIX
NO3UIMI, BPEMEHHO HENOKpPBIThIX no3uuui. [lopydyenus KnumeHra, HampaBiIeHHbIE Ha OrpaHUYECHHE
yOBITKOB, HE BCET/1a MOT'YT O'PaHUYHTh IOTEPH JI0 MpearnonaraeMoro KimmeHrom ypoBHs, Tak Kak B paMKax
CKJIa/IBIBAIOLIEIICS HA PBIHKE CUTYallUHM MCIIOJIHEHUE TAaKOIro MOpYy4YeHUs o ykazaHHOW KimeHrom neHe
MOET 0Ka3aTbC HEBO3MOKHBIM.

4.5  Cnucku 1eHHbIX Oymar / MHOCTPaHHBIX BalIOT, IPUHUMAEMbIX B OOecreueHHe, CIUCKH IIEHHBIX
OymMar / WHOCTpPaHHBIX BajJIOT, IO KOTOPHIM BO3MOXHO BO3HHMKHOBEHHE HEMOKPBHITOM MO3UIUH,
onpeaensoTcs bpokepoM caMOCTOSATENBHO, B CBSI3U C UEM:

e yuckimoueHue bpokepom 1eHHOI Oymaru / MHOCTpAaHHOW BAIIOTHI U3 TOTO WJIM MHOTO CIIMCKA
MoOkeT moiyieub cHikeHne HIIP1 3nauenus ke 0 (Hyss1), ¥ KaK CIEACTBUE HEAOIMYCTUMOCTh MIPUHSATHUS
U ucnoiaHeHus: bpokepom nopydenust Knvenra Ha coBeplIeHHE CASNKH WINA ONEpPalii, KOTOpas MOXKET
MOBJIEYb AalibHENIIIee CHI)KEHNE CTOUMOCTH opTdens Kirenra, u kak cieIcTBUE MOXKET IOBJIeUb YOBITKH
1uist KineHTa, 0TBETCTBEHHOCTD 32 KOTOPBIE HECET UCKIIOUUTENbHO KitneHT;

e uckiIoueHue bpokepom 1eHHOH OyMaru/MHOCTPAHHOM BAJIIOTHI M3 TOTO MITM MHOTO CITUCKA MOKET
noBieub cHkeHue HIIP2 3nauenus nmwke O (Hyns), U, Kak CIEICTBHE, 3aKpbITHE bpokepoM mo3uimii
KinenTa, Biekylero HeratuBHbE NOCHIEACTBUS g KiMeHTa, OTBETCTBEHHOCTh 3a KOTOPBIE HECET
UCKIIFOUMUTENBbHO KineHT;

e wuckmoueHue bpokepom 1ieHHON Oymaru U3 Cucka IEHHBIX OyMar / HHOCTPAaHHOUM BaJIOTHI, 1O
KOTOPBIM BO3MOKHO BO3HUKHOBEHHUE HEMOKPBITOM MTO3ULIMHU, MOKET ITOBJIEYb BOSHUKHOBEHNE HEITOKPBITON
MO3UIMH TI0 LIEHHOM Oymare / HHOCTpaHHOM BalllOTE, MO KOTOPOW 3TO SBISETCS HEAOMYCTUMBIM, M Kak
CJIEZICTBHE HEBO3MOXXHOCTb Mojaud KIHMEHTOM MOpy4YeHHs Ha COBEpLICHHE KaKUX-THOO CHEIOK |
OTIEpaIlHii, TOMUMO 3aKPBITHs YKa3aHHOW HETOKPBHITOW MO3MIMHU U (W) TI0 Tpojaxe 3a cueT Kiuenra
WHBIX [ICHHBIX OyMar, "HOW WHOCTPAHHOW BaTIOTHI WIIH 3aKPHITHE TTO3UIUH 10 PhIOYEPCHBIM KOHTPAKTAM,
B pe3yjbTaTe KOTOphIX B mopTdene KinueHTa He BOSHUKHET HEMOKPHITAs MO3UIUS, YTO MOBIICYET JUIS
KiinenTa pruck TMKBUIHOCTH U LIEHOBOM PUCK U MOJKET MOBJIeYb HETaTUBHBIE NIocaeAcTBUs 11t Knnenra;

e yuckioueHue bpokepoM 1eHHON Oymaru / MHOCTPaHHOHM BaJIOTHI M3 CIMCKA LIEHHBIX Oymar /
WHOCTPAHHBIX BAJIIOT, MO KOTOPHIM BO3MOYKHO BO3HMKHOBEHHE HEMOKPBITON MO3ULUHU, BIEUYET
HEJO0IyCTUMOCTb COBEPILIEHMSI CIETIOK U Ollepaluil 1o nopydyeHuro Kinmenra, B pe3ynbTrare KOTOPhIX MOXKET
BO3HUKHYTh HETIOKPBITas MO3UIUS MO yKa3aHHBIM LEHHBIM OyMaraMm / MHOCTPaHHBIM BajlOTaM, YTO B
pe3ysbTaTe MOKET NOBJIEYb HETaTUBHBIE NOCeACTBUA JUIsl KiMeHTa, 0OTBETCTBEHHOCTD 33 KOTOPBIE HECET
UCKIIFOUUTENbHO KineHT;

® BKJIIOYECHHME IIEHHBIX OyMmMar B CIHCOK LIEHHBIX OyMar/MHOCTPaHHBIX BajIOT, MO KOTOPBIM
BO3MOXXHO BO3HHMKHOBEHHE HEMOKPBHITOW TMO3UIUMH, BJIEYET y4YeT CTOMMOCTM TaKMX LIEHHBIX OyMar,
MHOCTpaHHBIX BaOT B mopTderne Knnenra u BO3MOKHOCTh COBEpIIEHUS 10 opy4yeHuto KiuenTa caenok
U Ollepauuii, BIEKYIIMX HEMOKPBITYIO IMO3UIHUIO MO YKa3aHHBIM ILIEHHBIM OyMaraMm / HHOCTPaHHBIM
BAJIFOTAM, a, CJIEI0BATEIILHO, OBBIIIEHUE PUCKOB KilMeHTa, 4TO B pe3yJbTaTe MOKET MOBJIEYb HETATUBHBIE
nocneacTsus s KireHnra, OTBETCTBEHHOCTD 3a KOTOPbIE HECET UCKIIYUTENbHO KilneHT;
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4.6  Ilpu momaye MOpy4eHUI HA COBEPILICHUE CIEIOK U (WIJIM) ONEpalyii, B CBS3H C KOTOPBIMU MOTYT
BO3HUKHYTh WJIH YBEJIMUYUTHCS HETIOKPBITHIE MO3HUIIMH, IPH COBEPIIICHUH CIIEIOK U (UJIN) OTlepalyii, B CBSA3U
C KOTOPBIMHU MOT'YT BO3HUKHYTb UJIU YBEJTUYUTHCS HEMOKPBITHIE MO3ULIMK KIIMEHT AOKEH yUUTHIBATH, YTO
BO3MOXKHOCTh PacCHoOpsKEHUSI aKTUBAaMU, SIBJISIONIMMUCS O0OeCIieYeHHEM M0 TaKUM CIeNIKaM, ONepalusM
orpannueHa. VMMymiecTBo (4acTh MMYyIIECTBAa), MpUHaANexKamee KiueHTy, B pe3yiabTare COBEPIICHHUS
CHENOK U (WJIK) omepaluii, B CBSI3U C KOTOPHIMU BO3HHMKHYT WJIM YBEIMYATCS HEMOKPBHITHIE MO3UIUH,
SIBJISIETCSL OOECTICUeHNEM HCIIOTHeHUs 00s3aTenbcTB KilneHTa mo cienkaM u onepanusM ¥ BO3MOKHOCTh
pacnopsKeHHsl yKa3aHHBIM HMMYIIECTBOM MOJKET OBITh OrpaHMYeHa BIUIOTH JO IOJIHOTO 3ampera
COBEpILIEHHS ¢ HUM Kakux-Iu00 CHEJOK U omepanuii. Pasmep obecnieueHus: onpezensiercs B MOPSIKE,
npenrycMoTpeHHoM JloroBopom, u B pesynbrare KimeHT MokeT ObITh OrpaHHMYeH B BO3MOKHOCTH
pacnopsiKaThCsi CBOMM HUMYIIECTBOM B OOJBIICH CTETNICHH, YeM JI0 COBEPIICHHS CHCIIOK W Omeparuil, B
CBSI3H C KOTOPHIMU BO3HUKJIN WJIU YBEIHUMINCH HETTOKPBITHIE MM BPEMEHHO HEMOKPBITHIE MTO3UIINH.

4.7 B cinyuae npunstus HIIP2 3nauenust Huxke 0 (Hysist), @ TakyKe B MHBIX CIIy4asiX, IPe1yCMOTPEHHBIX
JoroBopoMm, bpokep ocymiecTBiser 3akpbiTe no3uiiuii Kimuenra (nmpuodperaet, mpoaaeT 1eHHbIe OyMard,
WHOCTPAHHYIO BaJIOTy, 3aK/0UaeT (bIOYepCHBbIC AOTOBOPHI 3a cueT KuimeHTta), a Takke OTMEHSET
akTuBHBIE [IpuKa3pl 0 JOCTUKEHHS] COOTBETCTBYIOLIETO YPOBHS, ONPEeNIeHHOro JJoroBopom, BILIOTH 110
MOJIHOTO 3aKPBITUS BCEX HEMOKPBITBIX M BPEMEHHO HEMOKPBHITHIX MO3UIMH, aHHYJIMPOBAHUS BCEX
akTUBHBIX [IpHKa30B, mpU ATOM CPOK 3aKpBITUS TMO3ULMHA MO MOPTQENsIM KIUEHTOB, OTHECEHHBIX K
KaTeropuy KIMEHTOB CO CTaHAAPTHHIM WJIM MOBBIIIEHHBIM YPOBHEM pPHUCKA, OTPAHUYEH, B CBSI3U C YEM
bpokep o00s3aH pPYKOBOJCTBOBAaThCS YKa3aHHBIM CPOKOM U HE BIpPaBE MJOKHUAATHCA YIyUIICHUS
KOHBIOHKTYPHI Ha pPBHIHKE IIEHHBIX OyMar W HM3MEHEHHs IIeH B Moib3dy KiumeHTa. YKazaHHbBIE CHCIKH
3aKpBITHS MO3UIMII MOTYT OBITH COBEpILIEHB bpoKepoM BHE 3aBUCUMOCTU OT COCTOSIHUSL PHIHOYHBIX II€H,
KOTOpBIE MOTYT OBITh HEBBITOAHBI 1751 KineHTa, u, Kak ClieZICTBHE, TIOBIIEYh 32 CO00I BOZHUKHOBEHHE Y
KnuenTa yOBITKOB, OTBETCTBEHHOCTD 32 HACTYIUICHHE KOTOPBIX BO3J0KeHa Ha KimeHTa, HECMOTpst Ha TO
YTO TIOCNIE 3aKpBITHs TO3WIUM HW3MEHEHHWE IIeH Ha (DUHAHCOBBIE HMHCTPYMEHTBI MOXKET MPHUHSITH
OmaronpusitHOe st KimenTa Hanpasiienne, 1 KimueHT mosryanst 661 JOXO0I, €CJIH ObI €T0 MO3HIINS He ObLTa
3aKpbiTa. Pa3smep yka3aHHBIX YOBITKOB TpU HEOIArONPUATHOM CTEYCHHH OOCTOSTENLCTB MOXKET
MPEBBICUTh CTOMMOCTh Haxopsmuxcs Ha cuery Kimenrta akTuBOB. OTBETCTBEHHOCTh 32 HETaTHUBHBIE
nocnencteus as Kinenra Hecer uckiountenbHo KieHr.

4.8  Jlna 3akpeitus bpokepom mnosummii Knmmenta He TpeOyeTcss OTIASNBHOTO JIOMOJHUTEIBHOTO
nopydeHus: Kiinenra Ha 3akpbITHE MO3UIIHIA.

4.9  Tlpunstue HIIP2 3nauenus ke O (HyIs), BIEKyIee B CIy4asixX, MPeIycMOTPEHHBIX JloroBopom,
3aKPBITUE MTO3UIIUN MOKET OBITh BBI3BAHO B TOM YHUCJIE, HO HE OTPAHUYUBASCH:

®  HEOJArompusATHBIM WU3MEHEHHEM IIeH (KYypCOB BajIOT), B TOM YHCIE, PE3KUMHU KOJICOAHUSIMU
PBIHOYHBIX IIEH,

e TpeOOBaHUSIMU HOPMATUBHBIX aKTOB,

e uckiIoueHueM bpokepom IeHHBIX Oymar M3 choHcka IIeHHBbIX OyMar/WHOCTPaHHBIX BajIoT,
NpUHUMAaEeMbIX B obOecreueHue, W (WJIM) CIHMCKA LIEHHBIX OyMar/MHOCTPAaHHBIX BaJOT, MO KOTOPHIM
BO3MO>KHO BO3HUKHOBEHHUE HETIOKPBITOM MO3UIINHY,

® U3MCHEHHEM 3HAYEHUI CTAaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOIN opraHu3anueil u (Uim)
UCIIONIE3YEMBIX OPOKEpOM B CBSI3M C YBEIMYECHHUEM BOJATHJIBHOCTH COOTBETCTBYIOIIMX IICHHBIX OyMmar,
MHOCTPAHHBIX BAIIOT, (DbIOUEPCHBIX TOTOBOPOB;

e He BHeceHHeM KIIMeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEeMbIX KO BHECEHUIO B KOPOTKHUH CPOK,
KOTOpBI OKazajcs HemocraroueH s KimeHrta, nis mpuBefeHHs 0OECIEYeHHS B COOTBETCTBUE C
TpeOOBaHUSIMU HOPMATUBHBIX akTOB U JloroBopa.

4.10 B cnyuae orcyrcTBusi y KimeHTa NeHEXHBIX CPeICTB W (MJIM) IICHHBIX OyMmMar B KOJUYECTBE,
JIOCTaTOYHOM JJIsS MCIIONIHEHUs 00s3aTenbcTB KiueHTa, B TOM uncie 00s3aTeabCTB MO CAENTKAaM, UHBIM
orepanusM, o0s3aTeNbCTB MO OIJIATe PACXOJOB M BO3HATPAXKICHUS, M HAIWYUS B COOTBETCTBYIOIIEM
noptdene Kinuenta BpeMeHHO HEMOKPHITON MO3UIIUU IO COOTBETCTBYIOLIEMY aKTHBY B COOTBETCTBYIOIIHE
CPOKH pacdeToB, bpokep BIipaBe 3aKIFOYUTH OJJHY HJIM HECKOJIBKO CACIIOK KYIUTH/Tipoaaxu, caenok PEIIO,
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C/IEJIOK CBOII, /17151 0OECTICUCHHSI HAJTMYUS ICHEKHBIX CPEICTB U (WIJIN) IIEHHBIX OyMar U IepeHoca/3aKphITHs
BPEMEHHO HETMOKPBITHIX MTO3UIUH.

4.11 3akioueHHe CHEJIOK TMepeHoca TMO3UIMH, 3aKpbITUS MO3ULMA MOXeT Bieub misi Kimenra
BO3HHUKHOBEHHE JIOTIOJHUTEIbHBIX PACX0/I0B, CBSI3aHHBIX C 3aKII0YEHUEM YKa3aHHBIX CAENOK, U BO3MOXHO
BJIEKYIIIMX HEBO3MOXHOCTH ocymecTBiIeHus: KirenToM mpaB u3 1neHHoW Oymaru, kotopsle Obl KimeHt
MMeJ BO3MOXKHOCTh OCYIIECTBUTD B Cllydae, €cii Obl IIeHHbIE OymMaru He ObLIN OTUYKJIEHBI M0 YKa3aHHBIM
c/eiKaM, B TOM 4YHCJe, HO, He OIpaHMYMBAsCh, paBa Ha MOJIY4YE€HUE AMBHJICH/IOB, MPOLIEHTOB U (WJIH)
MHOTO pacIipeseieHus] Ha IIeHHble OyMard, IperMYILeCTBEHHOr0 MpaBa MpUOoOpeTeHHs LIEHHBIX OyMmar,
BKJIIOYAas LEHHbIE OyMaru JOTOJIHUTEIFHOTO BBIITyCKa, MIPaBa Ha Y4acTHE B YIPABICHUU IOPUIUYECKUM
JUIOM-3MHUTEHTOM IIEHHBIX OyMar, SBJISIOIIUXCS MPEIMETOM CAEIKU MePeHOca MO3UIINHN.

4.12 B cnyuae Hepeanuzanuu bpokepoM cBoero npasa Ha 3aKJII0OUEHHE CIICJIOK IepeHoca MO3UIHUH, THO0
B Cllydae HEBO3MOKHOCTH 3aKJIIOueHHs bpokepom cienok mepeHoca MO3ULMN B CBSI3U OTCYTCTBHEM
NOJAaHHBIX B TOPrOBYI0 CHCTEMY BCTPEYHBIX 3afBOK IPOTUBOINOJIOXHOH  HampaBJIeHHOCTH,
YIIOBJIETBOPSIOUINX BCEM YCIOBUSIM 3asBOK bpokepa, BpeMEHHO HEMOKpHITas MO3ULHUS MO JACHEKHBIM
CpeACTBaM/TIO LEHHBIM OymMaraMm B COOTBETCTBYMoleM mopTdene KnneHta MoxkeT OBITh NepeHeceHa
Knupunropoii opranmsanueit (KimmpuHToBeIM IEHTPOM) TTOCPEJCTBOM MPUHYAUTEIBLHOTO 3aKIIOUEHUS C
Bpoxepom, aeiictByromum 3a cuet Kimenra, caenku PEIIO (cnenok Kymin-mpofaky MEeHHBIX Oymar) mo
[lItpadHO¥ cTaBKe 3a MEPEHOC MO3UIMH 1O JIEHbraM/Ii0 IEHHBIM OymaraMm COOTBETCTBEHHO (maiee —
mrpaduas craBka Knupunrosoii oprannsauuu (Knupunrosoro nentpa)). [Ipu stom Lltpaduas craBka
Knupunrosoii opranuzanuu (KnupuHroBoro mneHtpa) sBisieTcs IUHAMUYECKHUM PUCK-IIApaMETPOM,
3HaYeHHE KOTOPOTO MOXKET ObITh M3MeHeHO Kimpuurooii opranuzanueit (KiaupuHroBbIM LIEHTPOM) B
OJIHOCTOPOHHEM Topsiike Oe3 MpeABapUTEIbHOIO COTJIacoBaHUsA W yBenomiieHuss bpokepa u (uim)
Knuenra, u moxet npesbimath 100 (cTo) u 60Jee IpoLEeHTOB;

4.13 JloroBopoM MpeaycMOTPEHO MpeaocTaBieHrne bpokepoM coOTBETCTBYIOMICH HHGOPMAIMK ITyTEM
ee pasMemieHuss Ha caiite www.ffinru B cetm MHTrepHer, nuO0 TOCPEICTBOM MPEAOCTABICHUS
BO3MOKHOCTH 3aIllMIIEHHOTO JO0CTyna K HWH(OPMAIUU IOCPEIACTBOM CHCTEMBI TPEIZI[EPHET WA
Cucrembr QUIK, nubo myTem HampaBlieHHUs COOTBETCTBYIOIIEH HHPOpMAIMK 10 TenedoHy, IO apecy
JIEKTPOHHOW MOYTHI, YKa3aHHBIM B AHKETE KJIMEHTa, B CBs3U ¢ 4yeM y KimeHTa MoKeT BO3HUKATh PUCK
HETOIY4YEeHUS! WM HECBOEBPEMEHHOI'O MOJYYCHHs CYIIECTBEHHOW M 3HAYMMOM WHGpOpMAaluu, PHCK
JOCTyNa HEYMOJTHOMOYEHHBIX JIUI] K YKa3aHHOW MH(OpMAaLIUU.

4.14 IlpenycmorpeHHble J[0roBOpOM OTrpaHMYEHHs HAa COBEPILEHUE CIEIIOK M Olepalyid, B CBSI3U C
KOTOPBIMU MOT'YT BOBHUKHYTh WM YBEITUUUTHCS HETIOKPBITHIE WIIM BPEMEHHO HETIOKPHITHIE TO3UINH, B TOM
YHCIIe CB3aHHBIE C MAKCUMAIIBHBIM JIOITYCTUMBIM OTKJIOHEHHEM LIEHBI 110 CEIKE, BJICKYIIeH HETTOKPHITYIO
MO3UIUI0, MAKCUMAJIbHO JOCTYITHBIM OTKJIOHEHHUEM IIEHBI 10 (PhbI0YEPCHOMY JI0TOBOpPY C TpeOOBaHUEM O
BKJIIOYCHUHU IICHHBIX Oymar / MHOCTPAaHHOM BAaJIOTHI B COOTBETCTBYIOIIME CHHCKH ILIEHHBIX Oymar /
MHOCTPAHHBIX BaNIOT, OMpeenseMble bpokepoM caMOCTOSTENbHO, UM HAJIMYUH 110 COOTBETCTBYIOIIUM
[ICHHBIM Oymaram, HHOCTPaHHOM BasitoTe U(UiH) (PbIOUEepCHBIM JOTOBOPOM PAaCKPHITHIX B ceTH MHTEpHET
CTaBOK pHCKa KIMPUHTOBOW OpraHU3alluy, MPUMEHSIEMBIX MPU OCYIIECTBICHUU KIMPUHTA C y4acTHEM
[EHTPAJIbHOTO KOHTpPAareHTa WM PAaCCUMTBHIBAEMBIX KIMPHUHIOBON OpraHu3alueld, MOTYT TPUBECTH K
BO3HUKHOBEHMIO y KilMeHTa 1OTOTHUTEIRHOTO YOBITKA (peabHOTO YOBITKA, HEIOTIOJYIeHHON TTPUOBLIN),
OTBETCTBEHHOCTb 332 KOTOPBIH B MOJHOM 00beMe HeceT UCKIIIOUNTENbHO KitneHT.

4.15 Puck BO3MOXHBIX YOBITKOB, KaK pealbHBIX, TAaK U B BUJIC YIYIIEHHON BBITOJIbI, a TAKXKE U PHUCK
npourx HeOmaronpusaTHeIX it KimeHTta nocneacTBui, CBI3aHHBIX C MpueMoM BpokepoM u HCTIOTHEHHEM,
¢ oTka3oM bpoxkepa B nmpueme u (W) HCTIOTHEHUH nopydeHuid KimenTa Ha coBepieHue CAeNoK U (M)
olepalui, B pe3ylbTaTe UM B CBSI3U C KOTOPHIMU B mopTderne Kirenta MoxeT BOZHUKHYTh HEMOKPBITast
WM BPEMEHHO HEMOKpbITas MO3UIUS, CBSI3aHHBIX ¢ O0TKa3oM bpokepa B mpueme U (WiIM) HCIOIHEHUU
nopy4enuii Kimmenra Ha coBepiieHHue CAEIOK U (M) OTIepaluii 0 HHBIM OCHOBAaHUSM, IPEyCMOTPEHHBIM
JloroBopoM, HeceT UCKIIOUUTENbHO KITHeHT.

4.16 Puck BO3MOXHBIX YOBITKOB, KaK peajbHbIX, TaK U B BHJE YIYIICHHON BBITOBI, a TAKXKE U PHCK
npounx HeOmarompusATHBIX Uit KiMeHTa mocneicTBUi, CBA3aHHBIX C OTHECEHHWEM IEHHOH Oymaru /
MHOCTPAHHOW BAIOTHl K HEJTMKBUIHBIM IIEHHBIM OymaraMm / MHOCTPaHHOI BajJloTaM, ¢ BKIIOYCHHEM WU
UCKJTIOUEHHEM IIEHHBIX Oymar / HHOCTPAaHHBIX BAJIIOT U3 CIHMCKOB LIEHHBIX OyMmar / HHOCTpaHHBIX BaJIIOT,
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10 KOTOPBIM BO3MOKHO BOSHUKHOBEHHE HEMTOKPBITOM MO3UILIMH, U3 CIIMCKOB LIEHHBIX OyMar / HHOCTPaHHBIX
BaJIIOT, IPUHUMAEMbIX B OOECIeUeHNe; CBSI3aHHbIX C BOSHUKHOBEHHEM HEMOKPHITON U (MJIM) BpEMEHHOM
HETOKPBITON MO3UIMH, C HeOIaronpusaTHHIM At Kinenta n3aMeHeHreM 3Ha4YeHU CTOMMOCTHU MOpPTQers,
COOTBETCTBYIOIIECTO €My 3HAYCHUSI HAaYaJIbHOW 1 MUHUMalIbHOU Mapyku, HITP1, HITP2, HeGnaronpusTHbIX
st KnueHta mocnencTBUi, CBSI3aHHBIX € 3aKpPBITUEM MM IIEPEHOCOM NO3ULMH  bpokepowm;
aHHYyJMpoBaHUEM bpokepoMm akTHBHBIX 3asBOK KimeHTa; cBA3aHHBIX ¢ HeOnaronpusaTHeIM ais Kiouenta
U3MEHEHHEM IIeH Ha IIeHHble OyMaru, IeHbl (Kypca) MHOCTPaHHOI BaIIOTHI, IIeHbl 0a3MCHOIO aKTHUBA
(bBpIOUEPCHOTO OTOBOPA; CBA3AHHBIX C HECBOEBPEMEHHBIM MOJyYE€HHUEM WM HemoiydyeHueM KinueHTom
3HaYMMOMH JUIs Hero MH(opMaIiH, HeceT UCKIIIOUNTEIbHO KiMeHT B mosTHOM o0beMe.
4.17 Pucku, KOTOpBIE CBSI3aHBI C COBEPIIEHUEM CAEIOK C HEMOJHBIM MTOKPBITUEM, a TAK)KE 3aKIIOUCHUEM
(BIOYEPCHBIX JTOTOBOPOB B CBSI3U C COBEPILEHHEM CIENIOK U (MJIM) ONepaluii 1Mo JOTroBOpY Ha BeleHHUE
WHAUBUAYAJIbHOIO WHBECTUIIMOHHOTO CYETa, CYIIECTBEHHO IPEBBHIIIAIOT PUCKH M SBISIIOTCS Oolee
3HAUUTENbHBIMH, YEM PUCKH, KOTOPBIE CBA3aHbI C COBEPILIEHUEM C/IEJIOK C HETIOIIHBIM IOKPBITUEM B CBSA3H
C COBEpILIEHHEM C/IETIOK U (WiIH) onepaiuii no JloroBopy, He MpeaycMaTpUBaIOIeMy OTKPBITHE U BEJCHHE
VHAWBUAYaJIbHOTO MHBECTUIIMOHHOTO CUETa, B YACTHOCTH, HO HE OIPaHUYMBAsICh:

® B CBS3M C HEBO3MOXHOCTBIO MEpeAay HEHHBIX OyMar M WHOCTPAHHOW BAJIOTHI JUIS ydeTa Ha
VWHIUBHIYyAIbHOM WHBECTHUI[MOHHOM CYETE, B TOM 4MCJIC, HO HE OIPaHUYUBAsACH, B LIENAX 3aKPBITUS
Knuentom (BpeMEHHO) HETOKPHITON MO3UIMU MO IIEHHON Oymare / 0 MHOCTPAHHOM BallOTE, B LIEJSAX
MOBBIIICHUSI CTOMMOCTH TOpTdens, B LEeIsIX MOCIHeAYIoUel MpoAaXku LEHHbIX OyMmar Ijsi 3aKpbITHS
KJIMEHTOM (BPEMEHHO) HEITOKPBITOM MMO3ULINYU 10 JEHEKHBIM CPEACTBAM, UM JUISl MOBBIIEHNS CTOUMOCTH
noptdenst, 1711 TPUOOPETEHHS MHBIX IIEHHBIX Oymar u T.I1.,

® B CBA3M C HEBO3MOXXHOCTBIO MEPENAaYM JICHEKHBIX CPEACTB I ydeTa Ha MHAUBUIYAJIbHOM
MHBECTULIMOHHOM cueTe B cymMMe B coBokynHocTH 60see 1 000 000 (ogHoro Muinona) pyoseii B TedeHue
KQJICHIAPHOTO I'0J1a C yY€TOM BCEX PaHEe MepeAaHHbIX JCHEKHBIX CPEACTB B TEUEHUE ITOT0O KAJIEHAAPHOTO
rofia Juid ydeTa Ha MHIMBUAYAJIbHBIX HHBECTUIIMOHHBIX CYETaX, KOTOpble OBbUIM OTKpBITHI KimeHTy
OpYTUMH  TIpOQEeCCUOHANBbHBIMU yYaCTHHUKAaMHU pbIHKA LIEHHbIX Oymar. B pesynpTate uero mpu
HACTYIUICHMH OCHOBaHUH no3uiuu KireHnTa MoryT ObITh 3aKpbITH OPOKEPOM MIIH ITEPEHECEHBI, ITIOPYUYEHUS
KJIMEHTA Ha COBEPILIEHUE CIEIIOK WIN OIepaluii MOryT ObITh HE IPUHATHI U HE UCIIOJHEHBI OPOKEPOM, B
CBSI3U C Y€M KIHMEHT MOXET MOHECTH YOBITKH, OTBETCTBEHHOCTH 32 KOTOPHIE HECET MCKIIOYMTEIHHO
Kinnenr.
4.18 3aximoueHue (pIOYEPCHBIX JOTOBOPOB MOIXOAAT HE BceM KiMeHTaM, MOCKOJIBKY COIPSIKEHO C
MOBBILICHHBIM YPOBHEM pHCKa. 3aKilfoueHue (BIOYEPCHBIX JOTOBOPOB MPH OTHOCUTEIBHO HEOOIBIINX
HEeOJaronpusATHBIX KOJIGOAHUSAX IIEH HA pPBIHKE MOXXET MOJABEprHyTh KIiMEeHTa pUCKY 3HAUMTENBHBIX
yOBITKOB.

5. JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C NTIPOU3BOAHBIMU ®UUHAHCOBbBIMU
NHCTPYMEHTAMU
5.1 Ilenp Hacrosmeid Jlexkmapamuu — MPeIOCTaBUTh BaM HWHQOpManui 00 OCHOBHBIX PHCKaX,

CBA3aHHBIX C TPONU3BOJHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTAaMHU.

5.2 Jlanable MHCTpYMEHTHI ((pBrouepchl, (GopBapibl, OMIMOHBI, CBOMBI M JAp.) MOAXOASAT HE BCEM
kiueHnTaM. boiee TOro, HCKOTOPBIC BHUJbI MPOHU3BOJHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB COIIPSZKCHBI C
OONBIIMM YpPOBHEM pHCKa, 4YeM Jpyrue. Tak, Tpojaaxka ONIMOHHBIX KOHTPAKTOB H 3aKIIOYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPH OTHOCHTEIHHO HEOOIBIINX
HEeOJIaronpusTHBIX KOJIeOaHUSIX IIEH HA PhIHKE MOXET MOJBEPTHYTh BaC PHCKY 3HAUYUTEIHLHBIX YOBITKOB.
C y4eToMm 3TOro COBEPIIICHHE CACIOK MO MPOIaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKIII0UEeHUE (PhIOYSPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBKO OIBITHBIM WHBECTOPaM, 00JIaJaroIIuM
3HAYUTCIIbHBIMHU q)HHaHCOBBIMI/I BO3MOXHOCTSAMU U MPAKTUYCCKUMU 3HAHUSAMHU B O6HaCTI/I MPUMCHCHUA
WHBECTUIIMOHHBIX CTPATETUH.

5.3 Hacrosmas Jlexkiapausi OTHOCHUTCS TakXe M K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,
HaIlpaBJICHHBIM Ha CHI)KEHUE PUCKOB JPYTUX OIepaliii Ha POHI0BOM PhIHKE. BHIMAaTENBbHO OlleHUTE, KaKk
Balll MPOU3BOJHBIC q)HHaHCOBBIe HHCTPYMCHTBI COOTHOCATCSA C OIICpalludIMH, PUCKU IO KOTOPBIM OHU

10


https://ffin.ru/services/broker/docs.php

FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

NPU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO 00bEM IMO3UIMH HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XEDKUPYEMOM MO3ULIMN HA CIIOT-PBHIHKE.

5.4 Ppiounsiii puck. [lomuMo o00mero peIHOYHOrO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUEHT,
COBEpUIAIONINI ONepaluyu Ha pbIHKE IEHHBIX OyMar, Bbl B ciyyae 3aKJIIOYEHHS BaMHU JOTOBOPOB,
SIBJISIFOLIMXCST TIPOU3BOJAHBIMH (DUHAHCOBBIMU MHCTPYMEHTaMH, OyJeTe HEeCTH PUCK HEOJIarompusTHOTO
U3MEHEHHUs 1EeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIIOIIMXCS OAa3HCHBIM aKTUBOM MPOM3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILICHHH aKTUBOB, KOTOPHIE CIIY>KaT 00eCIIEYCHHUEM.

5.5 B cinyyae HeOJIarompusATHOTO M3MEHEHHS IIEHBI Bbl MOXKET€ B CPaBHUTEIHHO KOPOTKHH CpOK
HOTEPATh CPEACTBA, SIBIISAIOLINECS 00eCTIeYeHUEM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3akia0YeHHH JOTOBOPOB, SBIIAIOIIMXCS MPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTH PACIOPSKCHHUS AKTUBAMHM, SBISIOIIUMUCS OOECIIEYCHHEM I10
TaKUM J0rOBOpaM, OTpaHUYEHA.

5.7 MWmymectBo (4acTh MMyLIECTBa), NMPUHAIJIEKAIIEE BaM, B pE3yJNbTaTe 3aKIIOUYEHHUS JOTOBOpa,
SBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIET SIBISTHCS 00ecreueHneM HCTIOTHEHUS
00513aTeNIbCTB M0 YKa3aHHOMY JIOTOBOPY M PACIOpPsHKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIICHHUS BaMHU
CHENoK ¢ HMM, Oyner orpaHudeHo. Pa3smep obecrieueHus] W3MEHsIETCS B IMOPAIKE, MPEAYCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), U B pe3yJIbTaTe BBl MOXKETE ObITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsiKaTbCsl BallliM UMYILIECTBOM B OOJIBIIEH CTENEHH, YeM /10 3aKIIOUEHUS 10T0BOpA.

5.8 Taxxe HeoOXOAMMO  Y4eCTh  BO3MOXHOCTb NPUHYAUTEIBHOTO  3aKPBITHS  MO3UIIHH.
HebnaronpusiTHoe H3MEHEHHE LEHbI MOXXET NPUBECTH K HEOOXOAMMOCTH BHECTH JIONOJHUTENbHBIC
CpeAcTBa, YTOOBI NMPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBaHMSIMU HOPMATHUBHBIX aKTOB U
OpOKEpCKOro JIOTOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKHUM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmyxkuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JIOTIOJIHUTEIBHOTO COTJIaCUsl «IPUHYIUTEIBHO 3aKpbITh MO3ULHUIO», TO €CTh 3aKIIOYNUTH JIOTOBOD,
SIBJISIOUIMICS TPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM MIPHUOOpPECTH LIEHHBbIE OyMaru 3a cHer
BalllMX JICHEXKHBIX CPEJICTB, WJIMU MPOAATh Ballld IIEHHbIE OyMaru. DTO MOXET OBbIThb CHAENaHO IIO0
CYIIECTBYIOIIUM, B TOM YHCJIE€ HEBBITOHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

5.9 Bbl MOXeTe OHECTH 3HAUUTENbHbIE YOBITKM, HECMOTPSL Ha TO YTO TOCJE 3TOTO U3MEHEHHUE LIeH Ha
(rHAHCOBBIE MHCTPYMEHTBI MOXKET IPUHATH OJaromnpusTHOE JUIsl BaC HANpPABJICHUE M BBl MOJYYHIN ObI
JIOXOJ, ecJii ObI BaIa MO3UIMs He Oblia 3aKphiTa. Pazmep ykazaHHBIX YOBITKOB IPH HEOJIArONPHUATHOM
CTEYCHHU OOCTOSATEIIBCTB MOXKET MPEBBICUTH CTOMMOCTD HAaXOSIINXCS Ha BAIlleM CUETY aKTUBOB.

5.10 Puck nukBugHOCTH. TPYIHOCTH C 3aKpBITUEM MO3UIMNA W MOTEPU B IIEHE MOTYT IMPUBECTU K
YBEIUYEHHUIO YOBITKOB OT TPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMHU
caenkamu. Ecnu Bama MHBECTHIIMOHHASI CTPATETUs IMPENyCMATPUBAET BO3MOXHOCTh BO3HMKHOBEHUS
HEOOXOIMMOCTH 3aKPbITUS MO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIH 3aKIFOUCHUS CICIKU C MHBIM
KOHTPAKTOM, KOTOpasi CHWYKAeT PUCK IO JTaHHOMY KOHTpPAakTy), oOpalaiiTe BHUMaHUE HA JIMKBUIHOCTD
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHME MO3MLIMHA MO HEIUKBUIHBIM KOHTPAKTaM MOXKET
NPUBECTH K 3HAYUTENbHBIM yObITKaM. OOpaTuTe BHUMaHHUE, YTO, KaK MpPaBUIIO, KOHTPAKTHl ¢ Oosee
OTJAJICHHBIMH CPOKAMHU HCIIOJIHEHUS] MEHEE JMKBUIHBI 10 CPAaBHEHHMIO C KOHTPAKTaMU C OJIM3KUMHU
CPOKaMH UCITOJIHEHHUS.

5.11 Ecnu 3akiaroueHHBI BaMU JOTOBOp, SBISIOIIMIACS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U y Bac BO3HHUKJIA HEOOXOJUMOCTh 3aKpBITh MO3MIMIO, 00s3aTENBbHO paccMaTpHBaiiTe
NOMHMMO 3aKpbITUS MO3ULUHU IO JaHHOMY KOHTPAKTy aJbTEPHATUBHBIE BAPHAHTHI UCKIIOYEHMSI pUCKA
MOCPEACTBOM 3aKJIIOUYEHUS CIEIOK C HHBIMU MPOU3BOJHBIMU (PUHAHCOBBIMM MHCTPYMEHTAMHU WM C
0a3MCHBIMM aKTHBaMHU. VICIonb30BaHHME albTEPHATHBHBIX BAPHAHTOB MOXKET IMPHUBECTH K MEHBIIUM
yOBITKaM.

5.12 Bamm nopy4eHusi, HanpaBJICHHbIC HA OTpaHIUYEHHE YOBITKOB, HE BCETa MOT'YT OTPaHUYHTh IOTEPU
JI0 TIPEAIoiIaraéMoro ypoBHS, TaK KaK B paMKaX CKJIaJbIBAIOLICICS Ha PBIHKE CUTYyallMd HCIIOJHEHHUE
TAKOI'0 OPYUYEHUS 10 YKa3aHHOM BaMM LIEHE MOKET OKa3aThCsl HEBO3MOYKHBIM.

5.13 Onmnepanmuu ¢ NpoU3BOAHBIMU (DUHAHCOBBIMH HHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
ABIIAIOTCSA LIEHHbIE OyMaru WHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCYMTAHHBIE 10 TAKUM LIEHHBIM
Oymaram, BJIEKYT TaKXe PUCKH, CBI3aHHBIC C HHOCTPAHHBIM IPOUCXOXKICHHUEM 0a3UCHOTO aKTHBA.
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5.14 VYuutbiBas BBIINIEU3T0KEHHOE, Mbl PEKOMEHJIYE€M BaM BHUMATEIbHO PACCMOTPETh BOMPOC,
ABJISIFOTCS JIM PUCKH, BOSHUKAOIINE ITPH MPOBEJCHUN COOTBETCTBYIOIIMX ONEPALUM, TPUEMIIEMBIMU ISl
BaC C y4eTOM BalllNX MHBECTHIIMOHHBIX LIeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnaparus He
MMEET CBOEH LIENbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBICHHS TaKMX OINEpalldid, a IPU3BaHa IOMOYb
BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCA O BBIOOpE Balleil HHBECTHIIHOHHOM
CTpaTeruu U ycJaoBUi oroBopa ¢ bpokepom.

5.15 VYb6enurteck, uTo HacTodmas Jleknapanus 0 puckax MOHSATHA BaM, ¥ P HEOOXOMMOCTH TOTYUNUTE
pa3bscHeHus1 y bpokepa uim KOHCYJIBTaHTA, CIIEHAIN3UPYIOIIEr0Cs HA COOTBETCTBYIOIIHUX BOIIPOCAX.

6. JEKJIAPAIIUAA O PHUCKAX, CBA3AHHBIX C INIPUOBPETEHUMEM LIEHHBIX
BYMATI, BKJIIOUEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIITYCKA
HE BOJIEE 1 MJUIPJ PYE., BE3 KPEJUTHOI'O PEMTHHIA, IPUCBOEHHOI'O
KPEJUTHBIM PEUTUHT OBBIM ATEHTCTBOM DMUTEHTY U (WJIA) BBIITYCKY
5.1 Hacrosimas Jlexmapanusi conepXUT B ce0e ONMMUCaHWE PUCKOB, CBS3aHHBIX C MHBECTHUPOBAHUEM
CPEJICTB B IICHHbIE OyMaru, BKIIOYCHHBIE B HEKOTUPOBAIBHYIO yacTh CIHCKa IICHHBIX OyMar, JOMyIIeHHBIX
k Topram B [TAO MockoBckast bupika (manee — Tperuii ypoBeHb), ¢ 00beMOM BBIITyCKa He Oosee 1 Mipa
py6. (mpumMeHMTENbHO Ui oOOnurauuii), 0e3 KpeIUTHOTO pEHTHHTa, NPUCBOEHHOTO KPEIUTHBIM
PEUTHHTOBBIM areHTCTBOM 3MHTEHTY U (M) BBIMYCKY (nanee — llenHsie Oymaru) (He IpUMEHUMO JIJIs
obOnuranuii, Mo KOTOPBIM IpeayCcMOTpeHa (PMHAHCOBAs MOCPIKKA/TAPAHTUS OT OJHOTO M3 WHCTHUTYTOB
pa3BUTHS B 00JIACTH MOJIEPKKH MaJIOTO U CPETHEr0 MPeTPUHUMATEILCTBA).
5.2 VHBecTuIMOHHAs AEATENbHOCTh C IEHHBIMH OymaramMu, BKJIIOYEHHBIMH B TpeTHil ypoBeHb,
OTJIMYAETCS MOBBIIIEHHOMN CTENEHbIO PUCKA MOCKOJIbKY MPENoaraeT BKIYEHHE B YKa3aHHbIA YPOBEHb
JUCTHHTA IIEHHBIX Oymar HOBBIX HEOOJBIINX KOMIIAHUHM, a TakKe KOMIIAHHWM, MCIIONB3YIOIMUX B CBOCH
JeSITEIbHOCTH HOBBIE U clielu(UUecKrue TEXHOJIOTUH, HayuHble uccieoBaHus u np. MHBectupoBaHue B
[IEHHbIe OyMaru yka3aHHBIX KOMITAHHWI HEceT B ce0e He TOJIBKO PHIHOYHBIM PUCK MHBECTUIIUN B IICHHBIC
OyMaru, HO ¥ TIOBBIIICHHBIN pUCK crienU(UYECKON NeSTEIbHOCTH KOMITAHUU. Y Ka3aHHbIE KOMIIAHUU U UX
00JUTallMOHHBIE BBITYCKU HE OBUIH UCCIICIOBAHBI KPETUTHBIMUA PEUTHHTOBBIMH ar€HTCTBAMU, U HE HUMEIOT
OLICHOK UX KpeauTHOro kadectBa. CoBepllieHre CIEJIO0K C JaHHBIMU LIEHHBIMH OyMaraMu MOXET [IPUBECTH
K IIOTEpEe HE TOJIBKO OXKUIAEMOT0 J0X0Ja OT HHBECTUPYEMBIX CPEICTB, HO U K MOTEPSIM MHBECTHPYEMBIX
cpenctB. O6paiaeM Bblllle BHUMaHUE, YTO BCJIECTBUE PA3HOOOPA3HUs CUTYallUid, BOSHUKAIOIIUX Ha PHIHKE
IIEHHBIX Oymar, MepedyeHb PHCKOB B HacTosmed Jlekiapanuu He SBISIETCS WCYEPIBIBAIOIINM W HE
packpbiBaeT uH(popmanuu 000 BceX pUCKaX, CBSA3aHHBIX C MHBecTUpoBaHWeM B lleHHble Oymaru.
WNHBecTHpOBaHUIO B IIEHHbIE OyMaru yKa3aHHBIX KOMIIAHUW MPHCYIIH OOIIWE PUCKH, CBSI3aHHBIC C
orepaiusiMu Ha phIHKE LIEHHBIX OyMar, ¢ 0COOEHHOCTSIMH, PACCMOTPEHHBIMU HIDKE.
5.3 Jlna ueneit Hactosiuel Jlexiiapanyy 1o pucKoM IpU OCYILECTBICHUH ONEpalliii Ha PhIHKE LIEHHBIX
OyMar NMOHUMAETCsl BO3MOYKHOCTb HACTYIUJICHUS] COOBITHUS, BIEKYIIET0 WJIM MOTYIIEro MOBJIeYb 3a CO00M
notepu KIMeHTOM CBOUX HHBECTUPOBAHHBIX AKTHUBOB.
5.4 Puck yBenuueHMs 3aTpaT Ha UcCCIeqOBaHWE B cuily TOro, 4to KOMIAHUU — SMUTEHTHI LleHHBIX
Oymar 4acto paboOTalOT B «HECTAaHIAPTHBIX» CEKTOpaX HSKOHOMHKH, M Ha HHUX PaCHpPOCTPAHSIOTCS
oOJyieryeHHbIe TpeOOBaHUSA K PACKPBHITUIO MH(OpMaIuu (B TOM uuciae (PUHAHCOBOW OTYETHOCTH), UTO
COTIPSIKEHO C HEJIOCTATKOM MH()OPMAIIMOHHO-aHATUTUYECKOTO MaTepraia, CXeM U METOJIOB aHAJIN3a TAKUX
KoMIanuii. Takum oOpa3zoMm, OyeT TOCTATOYHO CIOXKHO ClIeNaTh ITyOOKYI0 MPo(heCCHOHATBLHYIO OIEHKY
TaKUX KOMIIAHWA W OINPEACTUTh MEPCHEKTUBBI WX Pa3BUTHS, JTHOO 3TO MOXKET COMPOBOXKIATHCS
YBEJIMUEHUEM 3aTpaT Ha Takoe uccieaoBanrne. OTCyTCTBUE TaKOW OLIEHKH MOXKET BbI3BAaTh 3aTPYIHEHUS
IpH BEIOOPE KOMITAHUY JJ11 UHBECTUPOBAHUSI CBOMX aKTHUBOB.
5.5 Puck, cBSI3aHHBIN C OLIEHKOW MHBECTUIIMOHHOTO MpoekTa Komnanuu OIHOW U3 1eJed BhIXOJa Ha
(GOHIOBOM PHIHOK SMUTEHTOB L[eHHBIX OymMar MOXeT OBbITh MPUBICYCHUE TOMOTHUTEIBHBIX CPEJCTB MO/
KaKoOW-1100 MHBECTUIIMOHHBIN MPOEKT, pealin3alusi KOTOpOro, 0 MHEHUIO MEHEIKEPOB KOMIIaHUH, OyAeT
CIOCOOCTBOBATh POCTy ee KanmuTaiau3anuud. OJHAaKo B CUIy CHEIM(HUKH pa3BUTHS HEKOTOPBIX CEKTOPOB
OSKOHOMHUKH, B KOTOPBIX OCYIIECTBIISIFOT CBOIO ACSITENHHOCTH JTaHHBIE KOMIIAHWUH, MOMKET CII0XKHUTHCS
CUTyaIMsi, TP KOTOPOH CIOXHO Oymer copmMupoBaTh NMPO(PECCHOHATBHYIO OIEHKY MpeaiaraéMoro
KOMIIaHUEH MHBECTUIIMOHHOTO MTPOEKTA.
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5.6 ®duHaHCOBO-’KOHOMHUYECKHUE, IPABOBBIE, NOJIUTHYECKHE pUCKU Hebobie KoMITaHUM — YMUTEHTHI
[lennpix Oymar Oosiee 3aBUCHUMBI OT BHEMIHMX (DaKTOPOB, B TOM YHCIE OT MaKpOIKOHOMHUYECKOM
00CTaHOBKH. JlaHHBIE KOMITAHUH 00J1a/1al0T CPABHUTEIIFHO MEHBIIMMHU pa3MepaMu OM3HEca U pecypcamu,
U, KaK CIIEJICTBHE, MEHbIIEH YCTOMYMBOCTHIO B Cllydyae W3MEHEHHUS (PUHAHCOBO-3KOHOMHYECKON WM
IPaBOBOM CUTYAIMH B CTpaHe. PUCK MHHOBAIIMOHHOTO pelIeHns DMUTEHTHI LIeHHBIX OyMar MOTYT BXOAUTH
B TOM YHCJIE€ B MHHOBAI[MOHHBIA CEKTOP SKOHOMHUKH. DTO CBSI3aHO C TEM, YTO TAKME KOMIIAHUU CTApParOTCs
OCBaMBaTh U BHEAPATH HOBBIE METO/IbI U TEXHOJIOTMH BBEJCHUS OM3HEca, MPU3BaHHBIE CIIOCOOCTBOBATH €€
POCTY W YBEIWYEHHUIO KaluTanu3alud. Tem He MeHee, He BCErJa MHHOBAIMOHHBIE PEIICHHS HMEIOT
KOHCEpBAaTUBHBIN ypoBeHb pHucka. HemocraTtounas 3ppeKTUBHOCTD TAKOTO PEIICHHUs] MOXET MPUBECTU K
IIOTEpE BPEMEHW M HMHBECTUPOBAHHBIX HA BHEAPEHHWE HAHHOIO PEUIEHUS CPEICTB, YTO HETATHBHBIM
o0pa3oM OTpa3uTcs Ha (UHAHCOBOM IIOJOXEHUH KOMIIAHUU M CTOUMOCTH e akiuil. OcoOeHHOCTHIO
MHHOBALIMOHHBIX KOMITAHUW SIBJIAETCS BBICOKAs JI0JS HEMATEPUAJIbHBIX AKTHMBOB W MHTEJUIEKTYyAJIbHOU
COOCTBEHHOCTH B CTPYKTYpE aKTHBOB KOMITAHUH, YTO YCIIOKHSET aHaJIM3 W MPOTHO3 ITOKazaTesel ee
JIeATEIBbHOCTH.

5.7 Puck HU3KOW JUKBUIHOCTU. PUCK TMKBUIHOCTH 3aKIIOYACTCS B U3MEHEHUU OIICHKH IIEHHBIX Oymar
B CTOPOHY YMEHBUIEHUS, BILIOTh /10 ITOTEPU JIUKBUAHOCTH, B PE3YyJIbTaTE YETO CTAHOBUTCS HEBO3MOXKHBIM
peanu3oBaTh [IEHHbIE OyMaru B HY)KHOE BpeMsl 110 JkenaeMoi 1ieHe. B cuimy HeGoubIoro oobemMa BBITyCKa
U HU3KOM JHMKBUAHOCTU LIEHHbIE OymMaru MOTYT MMEThb OONBLION cop37. DTO O3HAYaeT, 4TO Jaxke
IIPaBUJIBHBIN IIPOTrHO3 OTHOCUTEIBHO IEPCIEKTUB POCTA TAKUX AKTHBOB JAJIEKO HE BCETJa IO3BOJIAET
MOJIYYUTh NPUOBLTH B KOHKPETHBIII MOMEHT BPEMEHHU.

5.8 Puck OankporcTBa 5SMUTEHTA. JIaHHBIA pPHCK 3aKII0YaeTCs B BO3MOXKHOCTH HACTYIUICHUS
HEIUIaTeXeCcloCOOHOCTH KOMITAaHWHU, YTO NMPUBEAET K PE3KOMY IMAaJEHUIO IEHbl U MOTepe JTUKBHUIHOCTU
[ICHHBIX OyMar KOMIIaHWU WJIM HEBO3MOXXHOCTU MOTacHUTh IIeHHble OyMaru (B cilyyae ¢ JOJTOBBIMHU
[IEHHBIMU OyMarammu).

5.9 Hacrosimas J[lexknmapauuss HE HMEET CBOEM LENbI0 OTKa3 IOTEHLUHUAIbHBIX HHBECTOPOB
OT ocyuiecTBiieHus onepauuii ¢ LlennsiMmu Gymaramu. Jlexkiapaiusi npu3BaHa MOMOYb HHBECTOPY MOHSTH
U OLIEHUTb PHUCKH, CBSI3aHHBIC C MHBECTHPOBAaHUEM B Takue LleHHble Oymaru, ciocoOCTBYsl TEM CaMbIM,
NPUHATUIO B3BEIICHHBIX WHBECTULIMOHHBIX PEHNICHUH. YUMTBIBAS BBIMICH3I0KEHHOE, PEKOMEHIYyeEM
BHHUMATEJIBHO PAaCCMOTPETH BOIIPOC, SIBJIAOTCS JIM PUCKHU, BOSHUKAIOIIME IIPU MPOBEACHUHU OIEpaluil ¢
[lennpiMu OyMmMaramu, OpUEMJIEMBIMU JJIi MHBECTOpA C YYETOM €ro HWHBECTHIIMOHHBIX Iiefiel Hu
(MHAHCOBBIX BO3MOXKHOCTEH.

6. JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
HEHHbBIX BYMATI'
6.1 llenpio Hacrosimeit Jlekmapamuu sBIsSETCS IPENOCTABICHUE KIMEHTY HH(GOpMAIMHU O PUCKaX,
CBSI3aHHBIX C MPUOOpPETEHNEM MHOCTPAHHBIX IIeHHBIX Oymar. IHOCTpaHHbBIC IICHHBIE OyMaru MOTyT OBITh
npruoOpeTeHsl 3a pyOekoM MM Ha POCCUICKOM, B TOM YHCIJIe OPTaHU30BaHHOM, (DOHIOBOM pBIHKE.
6.2 OrnepauusiM ¢ HMHOCTPAaHHBIMH LIEHHBIMM OyMaramMu MpHCYIIM OOIIME PHUCKHU, CBS3aHHBIC
C OIepanusiIMi Ha PHIHKE [EHHBIX OyMar co CIeAYIOIUMU 0COOCHHOCTSIMHU.
6.3 Cucremnble pucku. [IpUMEHHTENIBHO K HWHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCUICKOMY (DOHIOBOMY PHIHKY JOMOJHSIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PHCKaMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBl WKW OOpaIIaloTCsl COOTBETCTBYIOIIME WHOCTPAHHBIE ILIEHHBIE
Oymaru. K OCHOBHBIM (hakTopam, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS
MOJIMTUYECKAs CUTYyallHsl, 0COOCHHOCTH HAllMOHAJILHOTO 3aKOHOJATEeNbCTBA, BAJIIOTHOTO PErYIUPOBAHUS U
BEPOSATHOCTh UX M3MEHEHUS, COCTOSHUE TOCYIapCTBEHHBIX (DUHAHCOB, HAIUYUE U CTENEHb PA3BUTOCTH
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaXOKJCHUS JINLA, 0053aHHOTO 110 THOCTPAHHOM IIEeHHON Oymare.
6.4 Ha ypoBeHb CHCTEMHOTO PUCKA MOTYT OKAa3bIBaTh BIUSIHUE U MHOTHE IpYTrHe (JaKTOPbhl, B TOM YHCIE
BEPOSITHOCTh BBEJCHUS OTPAHMYECHHI HA UHBECTULIMM B OT/IEJIbHBIE OTPACIIM SKOHOMUKH HUJIU BEPOATHOCTh
OJTHOMOMEHTHOU JIeBallbBallMd HAIMOHAIHLHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CHUCTEMHOT'O PHUCKA WHBECTUIMH B MHOCTPAHHYIO LIEHHYIO Oymary sIBIISIETCS «CYBEPEHHBINM PEHTHHI» B
MHOCTPAHHOW WJIM HAIlMOHAJILHOM BaJIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOW 3apEeTUCTPUPOBAH SMUTEHT,
MexAyHapoaHbiMu perTuHroBbiMU arentcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,

13


https://ffin.ru/services/broker/docs.php

FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

OJIHAKO CIIeAYeT WMETh B BHJY, YTO PEHUTHHTHU SIBJISIOTCS JHIIb OPUCHTHPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlHH.

6.5 B ciywae coBepuieHHs CAEIOK C MHOCTPAHHBIMU JICTIO3UTAPHBIMH PACITUCKAMH MOMHUMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIUCOK, HEOOXOJUMO YUYUTHIBATh U PUCKH, CBSI3aHHBIE C SMUTEHTOM
MPEJICTaBIISIEMBIX TAaHHBIMH PACIICKAaMU HHOCTPAHHBIX [IEHHBIX OyMar.

6.6 B nacTosimee BpeMsi 3aKOHOJATENILCTBO pa3peliaeT POCCUMCKMMHU MHBECTOPAMH, B TOM YHCIIE HE
SIBJISTFOIIIUMHUCS KBaTU(UIIMPOBAHHBIMU, MPUOOPETEHUE OMYIICHHBIX K MYOJIMYHOMY pa3MENICHHIO W
() myosmmunoMy obpareHuto B Poccniickoit deaepanny MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoexom,
Tak ¥ B Poccum, a Takxke MO3BOJISIET yUET MPaB HA TaKUE IIEHHbIE OyMaru pOCCHMCKUMU JCTIO3UTAPHSIMH.
Mex 1ty TeM, CyIIECTBYIOT PUCKU U3MEHEHHUSI PETYJISATUBHBIX IMOXO0/I0B K BIIQJCHHIO U ONIEPALIUSM, a TAKXKe
K y4eTy TIpaB Ha MHOCTpPaHHBbIC (PMHAHCOBBIE WHCTPYMEHTBI, B PE3YJIbTaTe€ YEro MOXKET BO3HUKHYTH
HEOOXOUMOCTD IO UX OTUYKICHUIO BOIIPEKHU BAIIUM IIJIaHAM.

6.7 IlpaBoBbie pucku. Ilpu mpuoOpeTeHnU MHOCTPAHHBIX LIEHHBIX Oymar HE0OXOAMMO OTHaBaTh cede
OTYeT B TOM, YTO OHU HE BCErJa SIBJSIOTCS aHAJIOraMH POCCHMCKUX IIeHHbIX Oymar. B mo0Oom ciydae,
MPEIOCTABIIIEMbIE [0 HUM TIPaBa U MPaBHJIA UX OCYIIECTBICHHUS MOTYT CYIIIECTBEHHO OTIMYATHCS OT IIPaB
M0 POCCUKCKHUM LIEHHBIM Oymaram.

6.8 Bo3moxHOCTH CyaeOHOW 3amuThl IMpaB IO HMHOCTPAHHBIM IIGHHBIM OymaramM MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHBI  HEOOXOAMMOCTBIO  oOOpamieHuss B 3apyOekHble  CcyAcOHBIC
U TIPAaBOOXPAHHUTEIbHBIC OpPTraHbl 10 YCTAHOBICHHBIM MPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
oTnuYaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ WHOCTPAHHBIMHU LIEHHBIMU
OyMaramu Bbl B OOJBIIIMHCTBE CIIYy4acB HE CMOXKETE MOJIAraThCs Ha 3allUTy CBOMX MpPaB M 3aKOHHBIX
HMHTEPECOB POCCUMCKUMU YIOJTHOMOYEHHBIMU OPraHaMHU.

6.9 PackpeiTue nHdopmarun. Poccuiickoe 3aKOHOJATENbCTBO JOMYCKAeT PAacKpbITHE WH(pOpMAIUU B
OTHOIIEHUH MHOCTPAHHBIX LEHHBIX Oymar Mo mpaBuiiaM, IEHCTBYIOIIUM 3a PyOE€KOM, U Ha aHTJIMICKOM
si3pike. OLIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATH MH(POPMAIUIO HA AHTIIMKMCKOM SI3BIKE, a TaKkKe TO,
MOHMMAETe JM Bbl OTIMYMS MEXIy NpUHATBIMH B Poccum mnpaBuiamu (pUHAHCOBOW OTYETHOCTH,
Me:xnyHapO HBIMU CTaHJapTaMu (PMHAHCOBOW OTYETHOCTH WIIM MIPaBHIIaMU (PMHAHCOBOIN OTYETHOCTH, IO
KOTOPBIM MyOJIMKYyeTCst UH(pOpMaLHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

6.10 Tarxoke poccuiickue OpraHu3aTOpbl TOPrOBIU U (WJIH) OPOKEPhIl MOTYT OCYLIECTBISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMaIuu), pacKpblBAEMbIX HWHOCTPAaHHBIM OSMHMTEHTOM [JIsl Balllero
yno0OctBa. B 3TOM ciyuyae mepeBoJi MOXKET BOCHPHUHHMATHCS HCKIIOUUTEIHHO KaK BCIIOMOTATENIbHAsS
uHpopMmanus K opUIIHAIBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalMi) Ha HHOCTPAHHOM si3bike. Bceerma
YUUTBHIBAITE BEPOSITHOCTh OIIMOOK MEPEBOTYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
MEPEeBOJIOM OJIHUX M T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBHEM OOLICHIPUHATOTO PYCCKOIrO
HKBHUBAJICHTA.

6.11 VYuureiBas BBIIIEU3IOAKEHHOE, Mbl PEKOMEHJIYyEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC,
SIBJISTFOTCSI JTM PUCKH, BOSHHUKAIOIIHME MIPH MPOBEICHUU COOTBETCTBYIOIIHMX OIEPAINi, TPUEMIEMBbIMU IS
BacC C YYETOM BalllMX HMHBECTUIIMOHHBIX IIeNIei 1 (MHAHCOBBIX BO3MOKHOCTEH. Hacrosmas Jlexnapamnus ve
UMEET CBOEH IIeNIbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYIIECTBIICHUS TAKUX OIEPAIlHid, a TpHU3BaHA TIOMOYb
BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BHIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJIOBUH J0r0BOpa ¢ bpokepom.

7. JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C 3AKJIFOYEHHUEM JIOI'OBOPOB,
ABJAIOINXCA MPOU3ZBOJHBIMU ®UHAHCOBBIMU HWHCTPYMEHTAMM,
BASUCHBIM AKTHUBOM KOTOPBIX SABJAIOTCA LHEHHBIE BYMAI'U
MHOCTPAHHBIX SMUTEHTOB WJIN UHAEKCHBI, PACCUUTAHHBIE 110 TAKUM
HEHHBIM BYMAT' AM

7.1 llens Hacrosmel Jleknapanuu — MpegoCcTaBUTh BaM OOIIYI0 HHGOPMAIHIO 00 OCHOBHBIX PHUCKaX,

CBA3aHHBIX C 3aKJIIOUYCHUCM JOrOBOPOB, ABJIAIOMNIUXCA NMPOU3BOJHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMHU,

6213PICHI>IM AKTUBOM KOTOPBIX SABJIAIOTCA HICHHLIC 6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIM HWHICKCHI,

paccyrTaHHBIE MO TaKUM IIEHHBIM Oymaram (majiee — TPOU3BOIHBIC (HMHAHCOBBIE HHCTPYMEHTHI C

UHOCTPAaHHBIM Oa3MCHBIM aKTUBOM). 3aK/IIOUEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PHUCKAaMH,
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XapaKTEPHBIMHU JUIS BCEX MPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB, a TAKXKe CIeNn()UIECKIMU PUCKAMH,
00yCIIOBIEHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

7.2 Pucku, CBs3aHHBIE NPOM3BOJHBIMU (PMHAHCOBBIMH HHCTpyMEHTaMH. JlaHHBIE HHCTPYMEHTHI
MOJIXOJAT HE BCeM KiIHMeHTaM. bojee Toro, HekoTopbie BUABI MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB
COIPSDKEHBI C OOJIBIINM YPOBHEM PUCKA, YeM Jpyrue. Tak, Mpu MOKyNKe ONIIHOHHOTO KOHTPAKTa MOTepU
KJINEHTA HE NPEBBICAT BEIUYMHY YIJIAYEHHBIX NMPEMUH, BO3HAIPAXKIACHUS M PACXOAOB, CBA3AHHBIX C MX
coBepuieHreM. IIpogaka ONIMOHHBIX KOHTPAKTOB C TOYKM 3pEHMS PUCKA KIMEHTA W 3aKIIOYCHHE
(bBIOYEPCHBIX KOHTPAaKTOB, (POpPBapAHBIX KOHTPAKTOB M CBON KOHTPAaKTOB COMOCTAaBUMBI — TpU
OTHOCHUTEJIbHO HEOONbIINX HEeOIaronpuATHBIX KoJeOaHHMSIX IIeH Ha PBIHKE BbI IMOJIBEPracTech PUCKY
3HAYUTENIbHBIX YOBITKOB, IPU ATOM B cllydyae MPOAAXKU (PBIOYEPCHBIX U (POpBapIHBIX KOHTPAKTOB U
NPOJaXH OMNIIMOHOB Ha IMOKYIKY (OMIMOHOB «KOJUI») HEOTpaHMYCHHBIX YOBITKOB. C ydeTroM 3TOro,
COBEpUICHHE CIENOK 0 MPOoAa)ke ONMIIMOHHBIX KOHTPAKTOB U 3aKIII0UeHUE (hIOYEPCHBIX U (HOpBAPAHBIX
KOHTPAKTOB MOKET ObITh PEKOMEHA0BAHO TOJIHKO OMBITHBIM HHBECTOPAM, 00JIaAI0IIUM 3HAUYUTEIbHBIMU
(UHAHCOBBHIMU BO3MOXKHOCTSMHU U NMPAKTUYECKUMHU 3HAHUSAMH B 00JIaCTH MPUMEHEHUS] MHBECTUIIMOHHBIX
CTpaTEruu.

7.3 Hacrosimas Jleknapamusi OTHOCHTCS TakKe€ M K TMPOU3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHU)KEHUE PUCKOB JPYTUX Oreparuii Ha (POH0BOM phIHKE. BHUMAaTENbHO OLleHUTE, KaKk
Ballll TPOU3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C ONEpalUsMHU, PUCKH MO KOTOPHIM BBI
HaMEpeHbl OTPaHUYUTh, U YOEAUTECh, YTO OObEM Balleil MO3UIMH HA CPOYHOM PBIHKE COOTBETCTBYET
00BeMy MO3UIIMHU Ha CTIOT PhIHKE, KOTOPYIO BbI XEIKUPYETE.

7.4 PpiHouHBIN (1eHOBOH) puck. [ToMrMo o00miero psIHOYHOTO (LIEHOBOTO) PHCKa, KOTOPBIH HeECeT
KJIMEHT, COBEPIIAIOLINI Olepaly Ha phIHKE IIeHHbIX Oymar, Bbl, B ciydae 3akiitoueHus: (pbrouepCcHbIX,
(dopBapIHBIX U CBOIl JOTOBOPOB (KOHTPAKTOB), a TaK)Xe B ClIyyae MPOJAXKU ONIMOHHBIX KOHTPAKTOB,
OyIere HeCTU pUCK HEOJIaronpusTHOTO U3MEHEHUS LIeHbl KaKk (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLINXCS
0a3MCHBIM aKTHBOM IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK W PUCK B OTHOLICHHU aKTHUBOB,
KOTOpBIE CITy)KaT 00ecreueHHeM.

7.5 B cinydae HeOMaronpusTHOIO W3MEHEHHs IIEHbI Bbl MOXKETE B CPAaBHUTEIBHO KOPOTKHH CpPOK
MOTEPATH CPEJCTBA, ABISAIONINECS O0ECTIeUeHnEM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

7.6 Puck nukBuaHoctH. Ecim Bama MHBECTHLIMOHHAs CTpaTerus IpelycMaTpuBacT BO3MOXKHOCTb
BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIN 3aKIIOYESHHUS
C/IEJTIKU C UHBIM KOHTPAKTOM, KOTOPasi CHUKAET PUCK 110 JJAHHOMY KOHTPAKTy), oOpaliaiiTe BHUMaHUE Ha
JUKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KAaK 3aKPbITUE MO3ULNN 110 HETUKBUIHBIM KOHTPAKTaAM
MOYET MPUBECTH K 3HAYUTEIHHBIM JOTOJHUTEIBHBIM YOBITKAM B CBSA3H C MX HHU3KOM JHMKBHIHOCTHIO.
OO6paTtuTe BHUMaHue, 4TO, KaK MPaBHJIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMU CPOKAMHU HCTIOTHEHUSI MEHEE
JMKBUIHBI 110 CPABHEHUIO C KOHTPAKTaMH C OJIM3KUMHU CPOKAMH WCIIOTHEHUSI.

7.7 Ecinu 3akiaioueHHBI BaMU JOTOBOp, SIBIISIOIIMICS MPOWU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, U Y BaC BO3HUKIA HEOOXOAMMOCTH 3aKpbITh IO3UIHIO, O0S3aTENBHO paccMaTpuBaiTe
MIOMUMO 3aKPBITHSI MO3ULUU MO JTaHHOMY KOHTPAaKTy ajJbTEPHATUBHBIE BAPUAHTHI HMCKIIFOYEHHUS PUCKA
MOCPEJCTBOM 3aKIIOYECHUSI CHEJOK C HWHBIMU MPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU WU C
0a3ucHpIMU akTMBaMHU. lcmonb3oBaHHE albTEPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

7.8 [Ilpu 3TOM TPYAHOCTH C 3aKPBHITHEM MO3MIMK W MOTEPU B I[€HE MOTYT MPHUBECTH K YBEIHMYCHUIO
YOBITKOB 1O CPABHEHUIO C OOBIYHBIMU CJICITKAMHU.

7.9 Bamm nopydeHus, HanpaBJI€HHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETJa MOTYT OIPaHUYUTh OTEPH
JI0 INIPEAIONIaraéMoro ypoBHS, TaK KaK B paMKax CKJIa[bIBAIOIIEHCS HA PBIHKE CUTYyalluHd HCIIOJHEHHE
TaKoOro MOPYYEHHUs 110 YKA3aHHOW BaMU II€HE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

7.10 OrpaHuueHHE pPACHOPSDKEHUS CPENCTBAMH, SIBISIONMMHCA oOecriedeHueM. MmymiectBo (4acTh
UMYILECTBA), MPUHAJIeKAIllee BaM, B PE3yJbTaTe 3aKJIIOUEHUSI JIOTOBOpA, SBJISIOLIETOCs MPOU3BOIHBIM
(UHAHCOBBIM HHCTPYMEHTOM, OyJeT SBIATHCS OOECIIEYEHHWEM HCIIOIHEHUS BallluX 00s3aTelbCTB 110
JIOTOBOPY U pPACHOpSDKEHHE MM, TO €CThb BO3MOKHOCTh COBEpIICHHS BaMHU CIEJIOK C HHUM, Oyner
orpanuueHo. Pa3mep oOecrneueHuss U3MEHSETCS B HOpSAAKE, MPEIyCMOTPEHHOM  JOTOBOPOM
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(cmenudukanyeir KOHTpaKTa), W B pE3yIbTaTe BBl MOXKETE OBITh OrPAaHUYEHBI B BO3MOXKHOCTHU
pacnopsiKaTbCsi CBOUM UMYIIECTBOM B OOJIbIIEH CTENEHU, YeM /10 3aKJII0UEHUS 10r0BOpA.

7.11 Puck npuHyIUTEIBHOTO 3aKPBITUS TO3UIIUU. HebmaronpusTHOE N3MEHEHUE [IEHBI MOKET IPUBECTH
K HEOOXOJUMOCTH BHECTH JOTIOJIHUTEIbHBIE CPEACTBA, YTOOBI MPUBECTU OOECIeueHEe B COOTBETCTBUE C
TpeOOBAaHUSMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JOJKHO OBITH CAECNAHO B KOPOTKHUI
CPOK, KOTOPOTO MOXXET OBITh HEJOCTATOYHO I Bac. Bamr Opokep B 3TOM citydae BmpaBe 03 Balero
JIOTIOJIHUTEILHOTO COTJIaCUsl «IPUHYIUTEIBHO 3aKpbITh MO3UIHUIO», TO €CTh 3aKIIOUUTH JIOTOBOD,
SBIISIOIIMICS MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIHM NMPUOOPECTH LIEHHbIE OyMaru 3a cyer
BalllNX JICHEXKHBIX CPEJICTB, WJIU MPOJATh Ballld IICHHBIE OyMard. DTO MOXKET OBITh CHAENaHO IIO0
CYILIECTBYIOIINUM, B TOM YHCJI€ HEBBITOIHBIM, LIEHAaM U MPUBECTU K BOBHUKHOBEHUIO Y BaC YOBITKOB.

7.12  IlpuHyAuTENbHOE 3aKPHITHE MO3UIMU HAIIPABIEHO Ha yIpaBlieHWe puckamu. Bbl MoxkeTe nmoHecTu
3HAYUTENIbHbIE YOBITKH, HECMOTPS HA TO YTO IOCJIE€ TOTO0 U3MEHEHHE 1IeH Ha (PUHAHCOBbIE HHCTPYMEHTHI
MO>KET MPUHATH OJIATOMPHUSITHOE JIJIsl BAC HAIMIPABJICHHUE U BBI TOJYYMIIH OBl JJOXOI, €CITU OBl Ballla MO3HUIIHS
He OblIa 3aKphITa.

7.13  Pucku, o0ycnoBlIeHHbIE HHOCTPAaHHBIM MMPOUCXOKIACHHEM 0a3MCHOTO aKTHBA.

7.14 Cucremuble pucku. I[IpumeHuTenbHO K 0a3WCHOMY aKTHBY NPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB — IICHHBIM OyMaram WHOCTPAHHBIX 3MHUTEHTOB M WHICKCAM, PACCUMTAHHBIM IO TaKHM
[EHHBIM OyMaram, CUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOMOJIHSAIOTCS
AQHAIOTMYHBIMA CHCTEMHBIMH PHUCKaMHU, CBONCTBEHHBIMHU CTpaHE, TJIC BBINYIICHBI WM OOpaIiarTcs
COOTBETCTBYIOILIME HHOCTpaHHbIE IIeHHbIe Oymar. K OCHOBHBIM (QakTopaMm, BIHSMIOIIMM Ha YPOBEHb
CUCTEMHOTO pHCKAa B IIEJIOM, OTHOCSTCS TOJNUTHUYECKAas CHUTyallus, OCOOCHHOCTH HAaIMOHAILHOTO
3aKOHOJATEIbCTBA, BAJIIOTHOTO PETYJIMPOBAaHUS U  BEPOATHOCTb UX HM3MEHEHUS, COCTOSIHHE
rOCY/IapCTBEHHBIX (PMHAHCOB, HAIMYHE W CTECIMEHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTpaHbl MecCTa
HAXO0X/ICHUS JIHIa, 00SI3aHHOTO M0 NMHOCTPAHHBIM LIEHHBIM Oymaram.

7.15 Ha ypoBeHb CHCTEMHOT'O PUCKa MOTYT OKa3bIBaTh BIHMSIHIE U MHOTHE APYyrue (PaKTOPhI, B TOM YUCIIE
BEPOATHOCTH BBE/ICHUSI OTPAaHUYCHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIM BEPOATHOCTD
OTHOMOMEHTHOW JIeBallbBallMd HAIMOHAILHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CHCTEMHOTO PUCKA WHBECTUIIMI SIBISETCS «CYBEPECHHBIM PEUTHUHI» B MHOCTPAHHON WJIM HAlIMOHAIBHOM
BAJIIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBAaH IMHUTEHT MHOCTPAHHOM LEHHOM Oymarw,
MeXIyHapoaHbIMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYeT UMETh B BUJY, YTO PEUTHUHTU SIBJISIOTCS JUIIL OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlUH.

7.16 B Hacrosimee BpeMsi 3aKOHOJATEIbCTBO JIOMYCKAET BO3MOXKHOCTh 3aKJIIOUEHHS] POCCHUMCKUMU
WHBECTOPAMHU JIOTOBOPOB, SIBJSIONINXCA POCCUMCKUMH MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS II€HHBIE OyMard HWHOCTPAHHBIX SMUTEHTOB WJIM HHJEKCHI,
paccurMTaHHBIE 110 TAKUM IIEHHBIM OymMaram. Mexay TeM, CyIIeCTBYIOT PUCKU U3MEHEHUSI PEryIsITUBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OIEpAIUsiM, B Pe3yldbTaTe Yero MOKET BO3HHUKHYTh HEOOXOIWMOCTH
CoBeplIaTh CENIKH, HAallpaBJIEHHbIE Ha MpeKpalleHne 00sA3aTeIbCTB M0 YKa3aHHBIM J0rOBOPaM, BOTIPEKU
BAaIlIUM IJITaHAM.

7.17 IlpaBoBbie pucku. HeoOxomuMo oTaaBaTh cebe OTY4ET B TOM, YTO MHOCTpaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBI, SBIISIONINECS 0a3MCHBIMHI aKTUBAMH TTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET/Ia
ABIISIOTCS aHAJIOTaMU POCCUNCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B nm00oM citydae, penocTaBisieMble 0
HUM [IpaBa U MPaBWJIa UX OCYHIECTBICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHICKUM
(UHAHCOBBIM UHCTPYMEHTAM.

7.18 Bo3MoxxHOCTM CyAe€OHOM 3aIIMThl TpaB IO MPOU3BOJHBIM (UHAHCOBBIM HMHCTPYMEHTaM
C UHOCTPAHHBIM Oa3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrpPaHUYEHbl HEO0OXOIUMOCTHIO
oOpaineHusi B 3apy0OexHbIe CyqeOHbIE U TPABOOXPAHUTEIBHBIC OPTaHbI M0 YCTAHOBJICHHBIM IMpaBUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTINYAThCs OT AeiicTByromux B Poccun. Kpome Toro Bbl B OOJBIIMHCTBE
CIy4yaeB HE CMOXXET€ MOoJIaraThCs Ha 3alIUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB POCCUMCKUMHU
YIOJIHOMOYEHHBIMU OpPTraHaMH.

7.19  Packpeitre uandopmanuu. PackpeiTie nHbOpPMAIIMU B OTHOIIICHUH WHOCTPAHHBIX IIEHHBIX Oymar,
SIBJISTFOIIUXCS. 0a3UCHBIM aKTUBOM TPOU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBISIETCS II0
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npaBWiiaM, JEHCTBYIOIIMM 3a pyOekoM, W Ha aHTJIMKACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MHPOPMALIMIO HA AHTJIUIICKOM f3BIKE, a TAK)K€ TO, IOHUMAETE JIM Bbl OTIIMYUS MEXITY
npuHITEIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXIYHApOAHBIMU CTaHIAPTAMHU
(UHAHCOBOM OTYETHOCTH WM MpaBWiiaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJIHUKYyeTCs
uH(pOpMAaIIKsI YMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

7.20 Taxxe pOCCHUIMCKHE OPTraHU3aTOPbl TOPTOBIHM U (WIHM) OpOKEPHI MOTYT OCYIIECTBISATH TEPEBO/T
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIUKU), PACKPHIBAEMBIX HWHOCTPAHHBIM OJMHTEHTOM [JIsl Balllero
ynobctBa. B »TOM ciyyae mepeBOj MOXKET BOCHPUHHUMATHCS HCKIIOYUTENIBHO KaK BCIIOMOTaTeNlbHasI
uHpopManus K opUIIMATEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaIui) Ha HHOCTPAHHOM si3bIKe. Bcerma
YUUTHIBATe BEPOSITHOCTh OLIMOOK IMEPEBOTYHMKA, B TOM UHKCJE CBSI3aHHBIX C BO3MOXKHBIM Pa3IHMYHbIM
MEPEeBOJIOM OJIHUX M TEX K€ WHOCTPAHHBIX CIOB U ()pa3 WM OTCYTCTBHEM OOMICTIPUHSATOTO PYCCKOTO
JKBHUBAJICHTA.

7.21 VYuuTbiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEHJIYE€M BaM BHUMATEIBHO PAaCCMOTPETh BOIPOC,
ABJISIOTCS JIM PUCKHU, BOSHUKAIOIINE TIPU MPOBEJCHUHN COOTBETCTBYIOIINUX ONEPALNA, MPUEMIEMBIMU IS
BaC C y4eTOM BalllX MHBECTHIIMOHHBIX 1IeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnapaius He
MMEET CBOEH IIeJIbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYHIECTBIICHUS TaKUX OIEpalHii, a Mpru3BaHa IOMOYb
BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCA O BBIOOpE Ballleil MHBECTHITHOHHOM
CTpaTEruu U yCJIoBUI IoroBopa ¢ bpokepom.

8. JEKJIAPAIIUA O  PUCKAX, CBJA3AHHBIX C HWHBECTHUPOBAHUMEM
HA ®UHAHCOBOM PBIHKE
8.1 Ilempro Hacrosimeit Jlexnmapanum siBisieTcss mpenocrtaBienne Kimenty wHdopmanuu o puckax,
CBSI3aHHBIX C OCYIICCTBIICHHEM oOmepanuii Ha ()MHAHCOBBIX PBIHKAX, U MPEAYNPEKICHHE O BO3MOKHBIX
MOTEPSIX MPHU OCYIECTBICHUH ONepaluii Ha (UHAHCOBBIX PHIHKAX.
8.2 KimeHT oco3HaeT, 4TO MHBECTHPOBAHUE CPeACTB B IHCTpYMEHTHI (PMHAHCOBOTO PHIHKA COMPSIKEHO
C ONpEIeTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMASATCS BHE pa3yMHOT0 KOHTpoJisi CTOPOH M UX BO3MOKHOCTHU MPEIBUIETh U MPEAOTBPATUTD
MOCNEACTBHUSI TAKUX PHCKOB OrPaHUYEHbl. OJTH PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOWJIbHOCTBHIO
MOJUTUYECKOM © JKOHOMHYECKOM cuTyanuu B Poccuiickon ®deaepanuu M HECOBEPIIEHCTBOM
3aKoHoaTenpHOM 0a3el Poccuiickoit denepanuu. Ha ocHoBaHMM BhIIen3nokeHHOTO KimMeHT moinkeH
CaMOCTOSITENILHO OIICHHBATh BO3MOXKHOCTH OCYIIIECTBIICHUSI CBOUX WHBECTHUINH, Ipu 3ToM bpokep Oyzaer
IpuwiaraTb MaKCUMyM YCHIMKA € LEeJIbl0 1OMOYb KJIMEHTY COKpaTUTh BO3MOXXHBIE PHUCKH
MIPY UHBECTUPOBAHUU TIOCTIETHUM CPEJICTB B paMKaX OPOKEpPCKOTO J0TOBODA.
8.3 Hwxe npuBOAATCS KOHKPETHBIE BUJIBI PUCKOB, CIIMCOK KOTOPBIX HE SIBJISECTCA UCUEPIBIBAIOIINM, HO
no3Boyisier KimeHTty uMeTh oOImiee NpeacTaBiIeHHe OO0 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBCSI TIPM WHBECTUPOBAHWUU CpeACTB B MHCTpyMeHTHl (uHAHCOBOTO pbhiHKa B Poccuiickoii
denepanuu.
8.4 Jlna meneit Jlexknmapamuu mMoja PUCKOM IMPH OCYIIECTBICHHH ONEpanuii Ha (PUHAHCOBBIX pPBIHKAX
MOHUMAETCS BOZMOXKHOCTh HACTYIICHUSI COOBITHSI, BIEKYIIETo 3a co00it morepu 1t Kinenra.
8.5 Tlomutuueckuii pucKk — pHUCK (UHAHCOBBIX MOTEPh cO cTOpoHbl KnmenTta bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTHYECKON cutyanuu B Poccuu (M3MeHEHHE MOJUTUYECKOM CHCTEMbl, CMEHa OpraHOB
BJIACTH, U3MEHEHHUE MOJUTUICCKOTO U (MJIN ) SKOHOMHUUYECKOTO0 Kypca). Hanbomee pagukanbHbIe H3MEHEHUS
MOTYT MPUBECTH K OTKA3y WMIU OTCPOYKE HCIIOHEHHUS dMHUTEHTAMH CBOHMX OOS3aTENIbCTB IO I[EHHBIM
OyMaraMm, K OrpaHHYEHMIO ONPEIENICHHBIX (HAmpUMep, WHOCTPAHHBIX) MHBECTULIUNA, a BO3MOXHO M K
KOH(UCKaUU JTHO0 HAIMOHAIM3AIMY UMYIIECTBA OMPEICTICHHBIX KaTErOpUii HHBECTOPOB.
8.6 DxoHOMHYECKHI pUCK — PUCK (DMHAHCOBBIX MOTEPh cO cTOpoHBl Kimmenta bpokepa, cBsA3aHHBIN ¢
U3MEHEHHEM 53KOHOMHYecKOM cutTyanuu B Poccun. JI100oi ydacTHHK mpoliecca WHBECTUPOBAHUS
Knuentom cpencts B IHCTpyMeHTHI ()MHAHCOBOIO PhIHKA MOKET OKa3aThCsl B CUTYallMd, KOTJla B CHUITY
PKOHOMHUYECKUX TPHUYMH OH HE CMOXET HaUIeKalmuM oOpa3oM HCIOIHUTh CBOU 0053aTeIbhCTBA,
CBsI3aHHBIE C oOpalleHneM M OOCITy>KMBaHHEM BBITYCKOB IICHHBIX Oymar, WiId HHBIE 005S3aTeNbCTBA,
KOTOpPBbIE MOTYT OBJIMATH Ha nipaBa KnueHra.
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8.7 Puck neicTByIOIIero 3aKOHOaTeIbCTBA M 3aKOHOaTeNIbHBIX n3MeHeHui (I1paBoBoii puck) — puck
MOTEPh OT BIOKEeHUU B NHCTpyMEHTHI (PMHAHCOBOTO PHIHKA, CBSI3AHHBIA C MPUMEHEHHEM JCHCTBYIONIETO
3akoHonaTenscTBa Poccuiickoii denepanyy, NOsSBICHUEM HOBBIX U (MJIM) U3MEHEHHEM CYIIECTBYIOIIMX
3aKOHOJIATEIIbHBIX U HOPMAaTUBHBIX akTOB Poccuiickoit ®@enepaunu. [IpaBoBOM pUCK BKIIOYAET TaKKe
BO3MOKHOCTh TOTE€Ph OT OTCYTCTBUSI HOPMATHBHO-IIPABOBBIX AKTOB, PETYJIUPYIOIIHUX AEATEIHLHOCTh HA
(MHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO CeKTOope (PMHAHCOBOTO PHIHKA.

8.8 Puck HaloroBoro 3aKoHOJATENHCTBA — PUCK (PMHAHCOBBIX MOTEPh co cTopoHb! Kimenta bpoxkepa,
CBSI3aHHBINM C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPSIKa HATOr000I0KEHUS onepalyii Ha (PMHAHCOBBIX PHIHKAX.

8.9 Kumenr, sapnsawoumiics HepesuaeHToM Poccuiickont ®enepanunu, TOKEH YYUTHIBAaTh PUCK,
CBSI3aHHBIN C pACTOPKEHUEM WJIM U3MEHEHHUEM NOANUCAaHHBIX Poccuiickon denepanmend MexK1yHapOIHbIX
corjameHuii 00 m30ekaHWe JTBOWHOTO HAJIOTOOOJIOKEHHUS, UYTO MOXKET HEOIarompusTHO MOBJIUATH HA
nosioxeHue KimeHra, ubs 1€SITeIbHOCTD MOANAAala MO PErYIMPOBAHUE TAKOTO COTJIAIICHHS, U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKAa3aHHOTO COTJIAIICHUS KaKUe-TMO0 HAIOrOBbIE JILI'OThHI U TPEUMYIIIECTBA.

8.10 BamroTHbII pHUCK — 3TO pPHCK YOBITKOB, KOTOpPBIE MOTYT BO3HUKHYTH BCIIEICTBUE
HEOJIaronpHUsITHOIO U3MEHEHHUS KypCOB MHOCTPAHHBIX BAJIIOT.

8.11 Co cTOpoHBI rocygapcTsa Kypc pOCCHICKON BamtoThl KOoHTponupyercs bankom Poccun nmyrem
BBEJICHUSI OTPAaHUYEHUN MPEIETOB U3MEHEHHI Kypca pOCCUMCKON BAJIIOTHI, TyTEM MPOBEICHUS BaTFOTHBIX
WHTEPBEHLIUA Ha BaJIOTHOM DPBIHKE, a TAaKXKe IMyTEM HUCIOJIb30BAaHUS WMHBIX JOCTYNHbIX banky Poccuu
MEXaHU3MOB.

8.12 3akoHopmarenscTBO Poccuiickoil ®Denepanuy yCTaHABIMBAET PEXUM OCYIIECTBICHHS BAIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHUEM KOTOporo ocyuiectiser bank Poccuu u yrnonHomoueHHbIE UM
KpeauTHble ydpexnacHusa. [Ipu stom bank Poccum umeer mpaBo €caMOCTOSITEIBHO MEHATH IOPSIOK
OCYILIECTBJICHUSI BaJIOTHBIX ONEpalluil U BbIAABaTh COOTBETCTBYIOIIHME PA3PEIICHUS HA OCYIIECTBICHUE
TaKUX ONepanuii, Koraa 3To He0OXOIUMO.

8.13 V¥V KimeHnra, B ciaydae NpOBEICHUS TOPrOBbIX omnepanuii ¢ PUHAHCOBBIMU AKTUBAMU, MOKET
BO3HUKHYTh HEOOXOJMMOCTh OCYHIECTBIIATH TpsIMbIE W OOpaTHBbIE KOHBEPCHUU BaOT. MHBecTUINH,
OCYyIIECTBIIsieMble U (WJIM) OLICHMBaeMble B MHOCTPAHHOW BajlOTE, PAaBHO KakK MU BaJIOTHO-OOMEHHBIE
(KOHBEpCHUOHHBIE) OTMIEPAINH, MOTYT OBITh MOJABEPKEHBI PUCKY 3HAUUTEIHHBIX TIEPEOIICHOK U U3MEHECHHUI,
CBSI3aHHBIX C BHICOKMM YPOBHEM MH(MIISIUU B TOW WM HHOM BaJIIOTE€ U BO3MOKHBIMH HEOJIaronpusTHBIMU
W3MEHEHUSMHU BaTIOTHO-OOMEHHBIX KYPCOB.

8.14 B cBa3u ¢ ykazaHHbIM, Y KilMeHTa MOTYT BOSHUKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTPaHUYCH U
HE MOXET OBITh JI0 KOHIIa OIIEHEH HAa MOMEHT 3aKIJIFOUEHHSI COOTBETCTBYIOIIEH CIeIKy BBUY OTCYTCTBHS
CBEJICHUI O IBH)KEHUU BAIIOTHO-OOMEHHBIX KYpPCOB.

8.15 Puck penatpuanuu JEHEXKHBIX CPEICTB — PUCK (DUHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa
Bbpokepa, cBsA3aHHBIN ¢ penarpualuen 1eHexxHbix cpeacts Knuenra bpokepa.

8.16 Penarpuanusi JEHEXKHBIX CpPEICTB HMHOCTPAHHBIX HWHBECTOPOB OCYIIECTBISIETCS B MOPSIKE,
PElyCMOTPEHHOM POCCUMCKUM 3aKOHO/IaTeIbCTBOM, HO HE CYIIECTBYET HUKAKUX FapaHTHUH, 4To HE OyayT
BBEJICHbI OTPAaHMWYEHHUs JIMOO 3ampeThl HAa TaKyl penaTpuanuio, Jubo OyleT HM3MEHEH IOpAIoK ee
ocymectBieHus. ClecTBUEM yKa3aHHBIX OOCTOATENBCTB MOTYT cTaTh yObITKM KinentoB bpokepos, Ha
KOTOPBIX 3TH OTPAHUYCHUS WM 3aMPEThl OYIYT PacpOCTPaHITHCS.

8.17 Puck undpactpykTypbl (GPMHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI KnreHTa,
CBSI3aHHBIN C HEJJOCTATOYHO BBICOKUM YPOBHEM Pa3BUTHs HHPPACTPYKTYphl PUHAHCOBBIX PHIHKOB.

8.18 Poccuiickoe 3aKOHOAATENHCTBO MPEIyCMaTPUBAET BO3MOXHOCTH OOpAIlleHUs IEHHBIX Oymar B
0e310kyMeHTapHO# popme, mpaBa Ha KOTOPBIE PUKCUPYIOTCS B BUJE HIEKTPOHHOU 3aMTUCH HA CYETaX JICTO
B aeno3utapu. [Ipu ocymectsiennn Topros B Toprosoii cucteme (TC) mepexos npaB Ha IEHHbIC OyMaru
buKcHpyeTcsl YIIOJIHOMOUYEHHBIM JCTIO3UTAPUEM. 3aKITFOUCHHE CICTIOK C IEHHBIMH OyMaramMu U pacuyeThl
10 HUM OCYIIECTBIISIIOTCS pa3IMYHbIMU nojapaszaeneHusMu TC 1 ynmoJIHOMOYEeHHBIM Jieno3utapueMm TC B
COOTBETCTBHUH C IIPEAYCMOTPEHHBIMHU AJIs ATOrO Ipoueaypamu. Kak u Bce MHbIE CUCTEMBI, TEXHUUECKHE
CPEIICTBA U CUCTEMBI, UCTIONB3YEMbIC JUTs (PUKCAIIMU TIPAB HA IIEHHBIE OyMaru, JUIst 3aKII0YCHHS CIIEIIOK C
IIEHHBIMH OyMaraMu M OCYIICCTBJICHHS PacueTOB MO HUM, MOJBEP)KEHBI cOOSM M OmuOKaM B padore.
Opranu3zanuy, YrnodHOMOYEHHBIE COOTBETCTBYIOIIMMHU PETYIUPYIOUIMMUA OpraHaMy MPeIoCTaBIIsATh
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VYyacTHUKaM TOpProB AOCTYI K YKa3aHHBIM CHCTEMaM, COKpPAIAIOT B COOTBETCTBYIOIIMX JOTOBOpax C
YyacTHUKaMH CBOIO OTBETCTBEHHOCTh 10 JIaHHOMY BHUIY pucka, no3tomy KimeHnt ob6mnamaet
OTrPaHUYEHHBIMU BO3MOKHOCTSIMHU 110 BO3MEILIEHHIO YOBITKOB, BBI3BAHHBIX TAKMMH OOCTOSATEIbCTBAMH.
8.19 Puck 0GaHKOBCKOH CHCTEMBI — pHUCK (HUHAHCOBBIX TOTEph cOo cTopoHbl Kimentra Bpokepa,
CBS3aHHBI C HECBOEBPEMEHHBIM HCIIOJHEHUEM M (WJIM) HEUCIOJHEHHEM IIIATEKEH IO OnepanusM
Knuenta bpokepa.

8.20 Pacuerst CTOpOH MeXy COOOH, a TaKKe ¢ IPYTMMHU CYOBEKTaMH IPAaBOOTHOIICHUH, BO3HUKAIOIINE
B paMKax HCIOJHEHUs NoJyiokeHuN CoraleHus OCYIIECTBIAIOTCS 4epe3 KIMPUHIOBBIE OpraHU3ALNM,
oOcnyxxuBatoiue 60anku bpokepa u Knuenra, uHple KpenuTHBIC YUPEXKICHUS, SIBISIIOIIUECS YIEMEHTaMHU
JIEHEXKHBIX PAaCYETHBIX CHCTEM, & TAKKE MOCPEICTBOM PAaCUETHO-ONEPALMOHHBIX MOApa3AeieHnii banka
Poccun (PKLI, OITEPY), koTopsie MOTYT OBITh 3a/eicTBOBaHbI B pamkax Cornamenusi. Kak pesynbrar,
BO3HUKAET PUCK HECBOEBPEMEHHOI'O MCTIOJTHEHHUS U (MJIM) HEUCIIOJIHEHUS TUIaTEKEH, YTO MOXKET IPUBECTH
KaK K YBEJIMYEHHMIO CPOKOB pPACUYETOB, TaK M K BO3MOXHOW IOTEpPE JAECHEKHBIX CYMM, SBISIOLINXCA
00BEKTaMU TaKuX IJIATEKEH.

8.21 Puck ucnonb3oBanusi uH(GopManuy Ha (UHAHCOBBIX PBIHKAX — PUCK (PMHAHCOBBIX MOTEPH CO
ctoponbl KimeHTa, CBSI3aHHBIM € HUCHOJB30BaHHMEM KOPIOPATUBHON HH(OpManu Ha (UHAHCOBBIX
PBIHKAX.

8.22 Uudopmanms, wucnonsdyemas bpokepom mpu okazanum ycouyr KiomeHtam, Toctymaer
U3 3aCITy’KUBAIOLUX JOBEPHUS HCTOUHUKOB, OJHAKO bpokep HE MOKET HECTH OTBETCTBEHHOCTD 3a TOUHOCTh
U JIOCTOBEPHOCTh TMoiydyaemMoil uHpopMmanuu. CrenoBaTeNbHO, CYHIECTBYET PHUCK IOIY4YECHHUS
HEIOCTOBEpHOW HH(OPMAIK, HCIIOJIB30BaHHE KOTOPOM MOXET NPUBECTH K HAPYLICHHWIO HHTEPECOB
CTOpOH.

8.23 lna KnmentoB Bpokepa, He sBisronxcst pesuaentamu Poccuiickoit denepariu, He0OX0I1MMO
YUUTHIBaTh pPA3IUYUE€ CTAaHAAPTOB M TOJIXOJOB B IMOATOTOBKE M MPEJOCTaBICHUM WHGOpMaIuH,
ucnonb3yemslx B Pocculickor denepanuu U NpUHATHIX 3a €€ IpeaelaMi. Tak, pOCCUICKHUE CTaHAAPThI U
OPUHLMIBL  OyXTaJTepCKOro ydeTa CHJIBHO OTJIMYAIOTCS OT MEXKIYHApOAHBIX, YTO 3aTPyAHSET
BO3MO>KHOCTb a/IEKBaTHOM OLIEHKH PE3YJbTAaTOB JEATEIBHOCTH U aKTUBOB YMUTEHTOB.

8.24 CropoHBl [ODKHBI OCO3HABaTh, 4YTO HeoOXoaumass WM HWH(OpMAIMs MOXKET TOCTyIaTh
C OIpPEICNCHHBIMHI 3aJIep)KKaMH, YTO MOXKET INPHUBECTH K Oasupyromeicss Ha Takol HH(pOpMaruu
HENPaBWILHOM OIlEHKE OOCTOATEILCTB JIMOO K HEBO3MOXXHOCTH MX OLIEHKH BBHUAY TaKOW 3aJEp>KKH.
Bo3MOXHBI U3MEHEHHSI TTPEOCTaBICHHON paHee MH(OpMAINH, ee MepecMOTp M YTOUHEHHE, YTO MOXKET
MPUBECTU K BBIHYKJIEHHON rnepeonienke CTOpoHaMu O0OCTOSITENBCTB, OLIEHKAa KOTOPBhIX Oa3zupoBajiach Ha
TaKkoi nHpopmanuu.

8.25 Puck MHBECTHUIIMOHHBIX OIPaHUYEHUN — PUCK (UHAHCOBBIX MOTEPH cO cTOpoHbI Kimnenta bpokepa,
CBSI3aHHBIN C OTPAHUYCHUSMU B OOpAIIEHUH LIEHHBIX OyMmar.

8.26 B Poccuiickoii ®denepanu CylIECTBYIOT YCTaHOBJICHHBIE JIEMCTBYIOIIMM 3aKOHOJATEIbCTBOM,
a1u00 BHYTPEHHHMH JIOKYMEHTAaMH OHMHTEHTOB IICHHBIX OyMar WHBECTHUIIMOHHBIC OTpPaHUYCHMUS,
HaIpaBJIEHHbIE Ha TOJJEpXaHHEe KOHKYPEHIMH (OTpaHHMYE€HUE MOHOMOJIMCTHYECKON eATeIbHOCTH),
3allUTy IPaB OTAEIbHBIX KATETOPUI HHBECTOPOB U YCTAHOBJIEHUE KOHTPOJIS 32 UHOCTPAHHBIM yYacTHEM B
KaluTajge POCCUMCKMX KOMITaHUH, 100 B 0OLIEM pa3mepe JOJTOBBIX 0053aTeNbCTB OIpeleIeHHBIX
HYMHUTEHTOB. Takue OrpaHuYeHUsI MOTYT MPEACTABIATH COO0H Kak TBEpAbIC 3alPEThI, TAaK K HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHMYEHHH ONpPENEeNeHHBIX MPOoUEeAyp U (WJIH) MOIYyYEeHUS
COOTBETCTBYIOIIMX paspemieHuid. IlpuMepamu Takux OrpaHMUYEHUIl MOTYT CIYKUTh YCTaHOBJIGHHBIE
OTPaHUYEHUS JI0JIM UHOCTPAHHOI'O KallMTajaa B YCTABHOM KalMUTAJIe HEKOTOPBIX POCCUMCKUX KOMIAHUHN U
CBSI3aHHBIE C THM MPOLIEAYPHI OTy4eHus pasperienus PenepaabHOi KOMUCCUU MO PRIHKY IEHHBIX OymMar
JUISL 3aKJIIOYEHMS] KaKJIOM CHeNKU 0 MPHUOOPETEHUI0 WHOCTPAaHHBIMU HWHBECTOpAMHU AaKIUN TaKuX
AMHUTEHTOB.

8.27 Kumenty HeoOXOAMMO B CBOMX JEHCTBUSX YYUTHIBATh BO3MOXHOCTH CYIIECTBOBAHHUS TaKHX
orpanuueHuii, a bpokep Oyzmer mHpopmupoBaTh KimeHta 000 BCeX H3BECTHBIX €My OrpaHHUYCHHSIX,
KOTOpbIE MOTYT HPUBECTH K HeOiaronpusaTHbIM mocienctBusM aias CropoH. K takuMm mociencTBUsSM
MOKHO OTHECTHM OTKa3 B MPU3HAHMM 3a MpHOOperaTesieM LEeHHbIX OyMmar, HapyIIMBIIUM TaKHe
OTpaHUYEHUS], CTaTyca BIIAIENbIIa LIEHHBIX OyMar co BCeMHU MPHUCYIIUMHU 3TOMY CTaTyCy IMOJHOMOYHSIMH,
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a TaKXe NpPU3HAHME 3aKIIOYEHHBIX CHEJIOK HEIEHCTBUTENBHBIMU U IPUMEHEHHUE IOCIEIACTBUI TaKoro
npu3HaHus (Kak MpaBUIIo, ABYCTOPOHHUI BO3BPAT BCETrO MOTYYEHHOTO 10 CHIEIKE).

8.28 Puck munoputapaoro Kimenra — puck (pUHaHCOBBIX MOTEPh CO CTOPOHBI KitneHTa, CBsI3aHHbIH C
JIOCTaTOYHO cllaboi 3amuieHHocThio KilMeHTa, MMEIolero He3HAYUTeNbHbI MakeT LEHHBIX Oymar
OMUTEHTA.

8.29 [IlpaBa BmazmenblieB MEHHBIX Oymar pPeryaupyroTcss HOpMaMH JEUCTBYIOIIETO 3aKOHOJIATEIhCTBA
Poccniickoit ®@epepanny, y4YpeOUTEIbHBIMU JOKYMEHTAMU OMUTEHTOB M IIPOCIEKTAMU SMHUCCHU
oTpeZieNIieHHBIX BUAOB IIeHHBbIX Oymar. Ho 3akperuieHHbIe B MEPEUMCIICHHBIX BBIIIE JOKYMEHTaX MpaBa
MOTYT OBITh OTpaHUYEHHBIMH, YTO HE MO3BOJISIET BJaJeNbliaM IIEHHBIX Oymar o0yiafgaTh BCeil MONTHOTOM
uH(GOpPMaLUK O COCTOSIHUM SMHUTEHTOB, O BIJIJIENIblIaX LIEHHBIX Oymar M MHON HH(OpManuen, KoTopas
Moryia Obl ObITh WHTepecHa KiueHTy Ui neneldl WHBECTHMLMOHHOW NEsTeIbHOCTH, JHOO Ui Ieneit
OCYIIIECTBJICHUSI CBOMX MpaB, Kak Biajeliblia LeHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJICNIBLIEB
IIEHHBIX OyMar akIMOHEPHBIX OOIIECTB NMPAKTUYECKHU 3AIIMIICHbI JOCTATOYHO CJIA00 M MMM YacTo
npeneOperaioT. Benuka aBTOHOMHOCTb HCHOJIHHUTENBHBIX OPraHOB AMHUTEHTOB M BO3MOXKHOCTH UX
KOHTPOJISI CO CTOPOHBI BJIaJIENbLIEB LIEHHBIX OyMar orpaHMyeHa, MOCJEeIHUE YacTO HE TOJBKO HUKAK He
KOHTPOJIMPYIOT PELIEHUS UCTIOTHUTEIbHBIX OPraHOB YMUTEHTOB, HO OBIBAIOT cJ1a00 OCBEOMIIEHBI O TAKUX
pemeHusX. KIMEHT IOKEH YYMTHIBATH M3JI0KEHHBIE BBIIIE OOCTOSTENBCTBA, YTOOBI HE JIOMYCTHUTH
yIIEeMJICHUs] CBOMX TpaB Ju0O0, MO KpailHeW Mepe, COKpaTUTh HMX BO3MOKHbIE HEOJIarompusiTHbIE
MOCJIEACTBHSIL.

8.30 Puck NTMKBUAHOCTH — PHUCK, CBSI3aHHBIN ¢ BO3MOKHOCTBIO OTEPH MpHU peann3aini OUHAHCOBBIX
AKTHUBOB M3-32 U3MEHEHNUS OLICHKH €€ KauecTBa.

8.31 JIukBUIHOCTH PBIHKA IICHHBIX OyMar orpaHuYeHa, U, CJIeI0BATEILHO, MOXKET CO3/IaThCs CUTYAITUs,
KOTJ]a HEBO3MOXHO OyneT UCIOMHHUTH cooTBercTByromee [lopyuenne Kimenra B momHoM oObeMe HIU
Jnake yacTU4HO. TakuM oOpazoM, He Bce ocyllecTBiIeHHble KIIMeHTOM MHBECTHLIMH MOTYT OBITH JIETKO
JMKBUAUPOBAHBI (IIPOAAHBI B HEOOXO0AUMOM 00bEME U B pa3yMHO HEOOXOIUMBIE CPOKHU O€3 MOTeph B IICHE)
U UX OLIEHKa MOXeT ObITh 3aTpyaHeHa. Kpome Toro, Bei6op Kinuentom toro miam uHoro tumna [lopydenus
U (WIM) IpYTHX ee SJEMEHTOB YBEIUYMBAET OAHM PUCKM M YMEHBLIAET JApyrue (Hampumep, BhIOOp
TUMUTHpOBaHHOTO llopydeHus yBenMUYMBaeT pPHUCK €ro HEUCHOJHEHHS B CBSI3M C BO3MOXHBIMHU
HEeOJIaronpUsTHBIMA W3MEHEHUSMU KOHBIOHKTYPBI PHIHKA, HO TIPH 3TOM OIPaHUYMBACT LIEHOBOM PHUCK).
8.32 OmnepanMoHHBI PUCK — PHUCK NPAMBIX WJIA KOCBEHHBIX MOTEPh MO MPUYMHE HEHCIPABHOCTEU
UH(POPMALMOHHBIX, JIEKTPUUECKUX U HHBIX CUCTEM, HJIU U3-32 OLIMOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM
UH(GPaACTPYKTYPHI PhIHKA, B TOM YHCIIE, TEXHOJIOTUI MPOBEICHNUS OIlEpalltii, MPOLIeIyp YIIPaBICHUS, yUeTa
U KOHTPOJIS, WK U3-3a NeHCTBHUI (0e3aeiicTBus) epcoHana. B oco0yro rpyIimy onepairoHHBIX PUCKOB
MO>KHO BBIJICJIUTH HH(POPMAIIMOHHBIE PUCKH, KOTOPBIE B MOCIIEHEE BpEMS MPUOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B c€0s COCTABJISIOINE TEXHUUECKOTO, TEXHOJIOTMYECKOT0 U KaJIpOBOTO PHCKOB

8.33 Pabora GoNBHIMHCTBA TPATUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKIY MPOAABIIOM M
NOKyIHaTejaeM) W SJCKTPOHHBIX CPEJCTB OCYIIECTBICHUS OHPKEBOH TOPTOBIM IOAJICPKUBACTCS
BBIUMCIUTENbHBIMA (KOMITBIOTEPHBIMH) CHCTEMaMHU pACChUIKM TPHUKA30B, HX UCHOJHEHHS, CBEpPKH,
perucTpanum 1 pacueToB 1o onepanusaM. Kak u Bce TeXHUYECKUE CPEACTBA U CUCTEMBI, OHU IIOJIBEPIKEHbI
BpEMEHHBIM c00siM u ommbOkam B pabore. Bo3smoxknoctu Knumenta bpokepa B miaHe BO3MEIICHUS
HEKOTOPBIX YOBITKOB MOTYT IOIAAATh IMOJ OTPAHUYEHHUS OTBETCTBEHHOCTH, HaJlaraeMble MpPOJaBLIAMHU
TaKUX CHUCTEM, OMpKaMH, paCU€THBIMU MajaTaMHu U (WIM) KOMIOAHUSIMHU, SIBISIOMKUMUCA UX Bpokepamu.
Takue orpaHMYeHHsT MOTYT Pa3HUTHCS, MOITOMY 3a BCe MoapoOHON MHGpopMmanuel B JaHHON CBS3U
Knuenty cnenyer oOpamarbes B Teé KOHKPETHbIE KOMITAHUU, Yepe3 KOTOpPhIe OH pabOTaeT.

8.34 KpenutHblif pHCK — puCK BO3HUMKHOBeHHs Yy Kiumenra bBpokepa yOBITKOB BcieacTBue
HEHUCTIOJTHEHH I, HECBOEBPEMEHHOT0 JTNOO HEMOJIHOI0 UCTIOTHEHHS (BKIIIOYasl HETIaTeKeCIIOCOOHOCTh MIIH
HECOCTOSITENIbHOCTh KOHTPAareHTa/SMUTEHTa/UHOE) IPYTOi CTOPOHO CBOMX 0053aTENILCTB B COOTBETCTBUU
¢ ycinoBusiMHu Clenku.

8.35 B ykazannoi#i curyauun Knuent bpokepa cMokeT NpUHYIUTETLHO UCTPEOOBATh UCIIOIHEHUE 110
Cnenke, 0JJHaKo, 3TO MOTPeOyeT AOMOTHUTEIbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

8.36 IIpomeHTHBI PUCK WM PHUCK IPOICHTHOW CTaBKHM — PHUCK (BO3MOXKHOCTHh) BO3HMKHOBEHUS
(rHAHCOBBIX MOTEPH (YOBITKOB) U3-3a HEOJIATONPUATHBIX H3MEHEHUH MPOLIEHTHBIX CTaBOK. [IporieHTHBII

20


https://ffin.ru/services/broker/docs.php

FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

PUCK MOKET OBbITh OOYCIIOBJICH HECOBMAJCHHEM CPOKOB BOCTpeOOBaHHS (TMOTalleHus) TpeOOBaHHWHA WU
0053aTeNbCTB, a TAK)K€ HEOJUHAKOBOM CTENEHBbIO M3MEHEHUS MPOIEHTHBIX CTAaBOK MO TPeOOBaHUSIM U
00s13aTeNBLCTBAM.

8.37 Puck ymymeHHOW (UHAHCOBOW BBITOJABI — PHUCK HACTYIUICHUS KOCBEHHOTO (MOOOYHOTO)
¢uHaHCcoBOTrO yiepOa (HermoxydeHHas puObLIb) B pe3yibTaTe HeocymecTBIeH!s CIeNKH MM OCTaHOBKH
XO03UCTBEHHOM JIeATeTLHOCTH (KOHTpareHTa o Caenke, smuterTa, TC, nHOE).

8.38 Puck mnpoBeneHus DIEKTPOHHBIX ONEpalMii — PUCK MOTEPb, BO3HUKAIOUIMX B CBS3U
C UCIOJb30BAaHUEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

8.39 Onmnepanuu (crenku), NPOU3BOAUMBIC Yepe3 Ty WIIM HHYIO SJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYAThCS HE TOJBKO OT OTIEpallHii, OCYIIECTBISIEMBIX TPAIUIMOHHBIMU METO/IaMU (TO €CTh IIPU HATUYUU
HEINOCPEAICTBEHHOIO KOHTAKTa MEXAY MPOAABLOM M mokynareneM, Knuenrom u bpokepoM ), HO u ot
orepanuii, IpOM3BOJUMBIX Yepe3 APYyrue 3JIeKTPOHHBIE TOProBble CHUCTEMBI. B ciyuae ocyiecTBieHUs
Knuentrom bpokepa Tex WM HHBIX CIIEIOK Yepe3 KaKylo-I100 3JIEKTPOHHYIO TOProByto cuctemy KimeHnt
Bbpokepa 6yneT noasepraThCcsi puckam, CBI3aHHBIM C pabOTOM TaKol CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. PesynbTarom mo0oro c6osi B paboTe 3JIEKTPOHHON CHUCTEMbI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJIHEHNE Kakux-n0o0 [lopydennit Kinnenrta bpokepa niv nx HEBBIMOIHEHHUE BOOOIIIE.
8.40 Puck ocymiecTBiIeHUs NEKTPOHHOTO JTOKYMEHTOOOOPOTAa — PHCK, CBS3aHHBIM C BO3MOXKHOCTBIO
noTeps npu ooMeHe cooluieHus MU Mexkay bpokepom u KitneHTOM mocpeicTBOM 3JeKTPOHHBIX (PaiiiioB ¢
MCII0JIb30BAaHUEM CUCTEM AJIEKTPOHHON MOYTHI.

8.41 Icnonp3oBaHME HE3AIMILEHHBIX KAHAJIOB CBS3M TAKMX KaK 3JIEKTPOHHAS MOYTa MOXKET IPUBECTU
K HECAaHKIIMOHUPOBAHHOMY JIOCTYITy TPEThUX JIUII K MOJydyaeMoii/nepeaBaeMoii HH(QOpMAINH, B CBSI3U C
4eM PEeXUM KOH(HUIEHIIMAIBLHOCTH TepeaaBaeMoii/moiydaeMoil nHGOpMaIud MOXKET OBITh HapyIIeH.
JlaHHbIe 00CTOATENBCTBA MOT'YT IIPUBECTH K BO3HUKHOBeHHUIO Y KitnenTta Bpokepa yOBITKOB, CBSA3aHHBIX C
HENPAaBOMEPHBIM  HCMOJIb30BAaHUEM TPETHUMHU JIMIAMU ToJdydyeHHoW wuHpopmauuun o Crenkax,
npoBoauMbIx Knuenrom Bpokepa onepanusix u ceefenuii o Knmenre / ero aktuBax.

8.42 Puck B3UMaHUsA KOMHCCHOHHBIX M JIPYTUX COOpPOB — PHCK (PUHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra Bpokepa, cBA3aHHBIM C MOJHOW MM YacTUYHOM HeocBeaomiieHHocThi0 Kimenta bpokepa o0
U3JIep’KKax, CBS3aHHBIX C OCYIIECTBICHUEM onepanuii ¢ IHcTpyMeHTaMu (PMHAHCOBOTO PHIHKA.

8.43 Ilepen nauanoMm mpoBeAeHHUS TeX WM MHBIX onepauuii KnueHT Bpokepa NOKeH NPUHATH BCe
HEO0OXOUMBbIE MEpHI AJI TOJYyYEHHUS] YETKOTO MpeIcTaBiIeHus] 000 BCeX KOMUCCHOHHBIX M MHBIX cOopax,
KOTOpbIe OyayT B3umartbes ¢ Kinmenta. Pazmepsl Takux cOOpOB MOTYT BBIUMTATHCS M3 YUCTON MPHOBLTH
Knuenra (mpu HAIMYMY TaKOBOMW ) MJTM YBEITUIMBATH pacxo bl KinenTa.

8.44 Puck HEZOCTM)KEHHS WHBECTHIIMOHHBIX I€JIel — pUCK IOTEPh, BO3HMKAIOUIMX B CBS3H
¢ HenocTrxkeHneM Knmentom bpokepa cBOMX MHBECTULIMOHHBIX LIEJICH.

8.45 Her Hukakoll rapaHTMM B TOM, YTO COXpPaHEHHME W YBEIMYEHHE KamuTayia, kotoporo KiueHt
Bbpokepa xouet 1o6uThCs, OyaetT nocturayro. Knuent bpokepa MoxkeT moTepsTh 4acTh UM BECh KaluTadl,
BJIOKCHHBIN B ornpeneneHHble @uHaHcoBble akTUBBL. KineHT bpokepa moaHoCThIO OTAaeT cebe oTueT o
pPHUCKax MO CMBICIY HACTOAIIETO MYHKTa, CaMOCTOSITENIbHO OCYIIECTBisieT BbIOOp Tuma [lopyuenui Ha
coBepieHue cenok ¢ OUHAHCOBBIMU aKTUBAMH M UX MApaMETPOB, HAWIYUIIMM 0Opa3oM OTBEYAIOIIUX
€ro 1eJiIM U 3aJjauaM UHBECTUPOBAHUS, 1 CAMOCTOATEIHLHO HECET OTBETCTBEHHOCTH 3a CBOIl BHIOOP.

8.46 Pucku, cBA3aHHBIE C JACWUCTBUSAME/OE3ECTBUEM TpeThUX JHUI — (YHKIHOHUPOBAHUE
(MHAHCOBBIX PHIHKOB IPEIOIaraeT AesITeNbHOCTD Psiaa MPodecCHOHATBHBIX YYACTHUKOB PHIHKA LIEHHBIX
Oymar ¥ MHBIX IOPUIUYECKUX JIUI, SBJSIOMUXCA TPETHUMHU JIUIIAMHU 110 OTHOIICHUIO K Bpokepy, oaHako,
ucrojHeHue o0s3aTenbcTB 1mo CaenkaM B HEKOTOPBIX CIIydasX MOXET ObITh HEBO3MOXHO 0€3
OCYILECTBIICHUS] TAaKUMHU TPETBUMH JIMIIAMHU ONPEACICHHBIX OPUAMYECKUX M (HAKTUUECKUX IeHCTBUI
(manpumep, npeictBusi/Oe3nerictBusi banka Poccuu, permctpaTopoB, Nemo3WTapueB, WHBIX JHIl). B
yKa3aHHBIX CIy4asX CYIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOT'O MCIOJIHEHHUS 00S3aTENbCTB 110
Crenkawm.

8.47 Puck cosepuienus Caenok, NpUBOASAIINX K HEMOKPHITON MO3UIMH — B PE3YJITATE COBEPIICHUS
Crenok, npuBOJAIIMX K HETIOKPBHITON MO3ULIMN IPOUCXOANUT YBEINYEHHE PA3MEPOB BhIILIECNIEPEUNCIEHHBIX
PHICKOB 3a CUET TOT0, YTO BEJTMYMHA MPUBJICUEHHBIX CPEACTB (ICHEKHBIX CPENICTB U (MJIN) IIEHHBIX OyMar),
npesbiaeT cooctBeHHble cpenacrsa Kmmenrta bpokepa u npu nebnaronpusitHom ainsi Knuenra Bpokepa
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U3MEHEHUU PBIHOYHBIX LIEH 00BEM MOTEph MOXKET CPAaBHATHCS HIIM JIaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX JIJIsl pacueTa Y pOBHSA MapiH, YTO MPUBOJIUT K MOTEPE YACTU MJIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Takke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3uuny, y Kinuenrta bpokepa BO3HHUKAIOT CIEAYIOIINE TONOJHATEIbHBIE BUIbI PUCKOB.

8.48 Puck HeucnonHeHus wiIM vacTMUHOro wucnoiHeHus Ilopyuenus Ha cosepuieHue CHenok,
MPUBOISIIMX K HEMOKPBHITOW MO3ULMHU N0 ycMoTpeHuto bpokepa. Cosepmas Chenky, NpUBOASIIYIO K
HEeMoKpbITON no3uuuu, KimeHnt Bpokepa HeceT puck yBenuyeHUs IIEH Ha LIeHHbIe Oymaru, rneperaHHble
Kmuenty bpokepa. Knuent Bpokepa o0s3aH BepHYTh IleHHbIE OyMard HE3aBUCUMO OT M3MEHEHHUS HX
croumocTH. [Ipu 3TOM TekyIas ppIHOYHAsI CTOMMOCTH LIEHHBIX OyMar MOKET 3HAYUTEIbHO MPEBBICUTH UX
CTOMMOCTb MPH MIEPBOHAYAIIBHON MPOJAKE.

8.49 Cogepwas Chenky, IpuBOIALIYIO K HEMOKPBITON no3unuu, Kiiment bpokepa HeceT 11leHOBOM pucK
KaK IO aKTUBaM, MPHUOOpPETEHHbIM HAa COOCTBEHHBIE CPEJCTBA, TaK M IO AaKTHBaM, SBISIOIIMMCS
obecrieuenueM oOsi3arenbetB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA aKTHUBOB,
MOJIBEPTaOIINXCSl pUCKY HEOIAronpusaTHOTO U3MEHEHHUS LIEHbI, OOJIbIIIe, HEXKEIH MPU OOBIYHON TOPTOBJIE.
CoOOTBETCTBEHHO U YOBITKA MOTYT HACTYIHUTH B OOJIBIIMX pa3Mepax M0 CPaBHEHHIO ¢ TOPTOBIIEH TOIBKO C
HCIIOJIh30BaHUEeM cOOCTBEHHBIX cpeAcTB Knnenrta bpokepa.

8.50 Kmment bpokepa o00s3yercs NOIACpKUBATh JIOCTATOYHBIA YPOBEHb 0O0ECMEUYeHHUS] CBOUX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpe[eNeHHBIX YCIOBHUSX MOXKET IOBJI€Yb HEOOXOAWMOCTb
3aKJIFOYCHHS CIeNIOK MOKYTKH/TIPOJaKH BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX LIEH U TEM
CaMbIM pEaU3alMI0 PUCKOB NOTEPHU JOXOAA, PUCKA ITOTEPH WHBECTUPYEMBIX CPEACTB WIIM PUCK MOTEPb,
IIPEBBILIAIOIINX NHBECTUPYEMYIO CYMMY.

8.51 [Ilpu nebmaronpustHoM it Knrenra Bpokepa aBmkeHUU 1eH JIs MOEpKaHus Y POBHS MapKy B
ciyyasix, IpelyCMOTPEHHBIX BHYTPEHHUMH AoKymMeHTamu bpoxepa, [lo3unus Knuenrta bpokepa moxer
OBITH MPUHYAUTEIHHO JTUKBUIUPOBAHA, YTO MOXKET MPUBECTH K PeaTU3alliu pUCKa MOTEPU JOX0/1a, pUCKa
NOTEPU UHBECTUPYEMBIX CPEJICTB MIIM PUCKA IOTEPH, IPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

8.52 Puck coBepiienust onepanuii Ha CpoOYHOM pPBIHKE — PHUCK, CBSI3aHHBIA C BO3MOXXHOCTBIO MOTEPh
IIPY COBEPILIEHUH CAETIOK ¢ HHCTpyMeHTaMu CpOYHOro phIHKA (PhIOUYEpCHI U OMLIMOHBI).

8.53 Ilpu coBepuieHHH CIEIOK Ha CPOYHOM pbIHKE KIIMEHT MOJKEH MMETh B BHUIY CIEIYIOIIEE.
Pacuernbie u Kimpunroselie Ilamatel ToproBelx cHUCTEM NPOU3BOIAT €XKEIHEBHOE HNCUMCIECHUE
BApUALlMOHHON MapXHW B COOTBETCTBUU C KOTHPOBAJIbHBIMHM LIEHAMH, YCTAHABIMBAEMBIMHU I10 MTOraM
Topros. B cBs3u ¢ 3tum, Kiinent bpokepa MokeT B cpaBHUTENBHO KOPOTKHI IEPUOJ BPEMEHH NIOTEPSIThH
BCE CBOM CpPEJICTBA, JIECIIOHMPOBAaHHBIE B BUJE rapaHTuiiHOoro obecmneueHus. C Ipyrod CTOPOHBI, IS
nojnepkanus nosuuuu Kinmenra bpokepa ot Knuenra Bpokepa MoxeT moTpedoBaThCsl BHECTH CPENICTBA
Ha MOKPBITHUE TOTEPH MO BAPHUAILIMOHHON Map:Ke 3HAYMTEIBLHOIO pa3Mepa 1 B KopoTkui cpok. Ecnu Kinent
Bpokepa He cMOXET BHECTH ATH JONOJHUTEIbHBIE CPEACTBA B YCTAHOBJIEHHBIN CPOK, no3unus Kimenra
Bbpokepa MoxkeT ObITh MPUHYAUTENBHO 3aKphiTa ¢ YObITKOM, U KineHT bpokepa Oyzner oTBETCTBEHHBIM 3a
0001 00pa30BaBIIMIICS B PE3YNIbTATE 3TOTO ASPHUIUT CPEIICTB.

8.54 [Ilpu omnpeneneHHBIX CIOKHUBIIMXCA HAa PBHIHKE YCIOBHUSX MOKET CTaTh 3aTPYJHUTEIIBHBIM HIIH
HEBO3MOKHBIM 3aKpbITHE OTKpBITOHN no3uuu Knuenra bpokepa. 3To MOKET IPOU30MTH, HAIPUMED, KOTAA
B CHILY OBICTPOTO JBHKEHUS LIEH TOPry OyAYyT MPUOCTAHOBJICHBI MIIM OTPAaHUYEHBI.

8.55 [Ilopyuyenus, HampaBieHHble Ha orpaHuueHue yoObiTka Kimenta bpoxepa, Heobs3aTenbHO
orpannuat yobiTku Knuenrta bpokepa no mpenmnosiiaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYallUU MOKET OKa3aThCsl HEBO3MOYKHBIM UCIIOJIHUTE Takoe [lopydyeHne 1o oroBOpeHHOM LieHE.

8.56 bpokep nmpenynpexmaer KnueHnrta, 4To B ONpEAEICHHBIX CAydasX B IEISIX MUHUMH3ALMKU PUCKA
HEHCIIOJIHEHHSI 0053aTeNbCTB yYaCTHUKAMU OUPIKEBOW TOPTOBIIM M UX KIIMEHTAMHU:

8.57 Toprosas cucteMa UMEET MPaBO MPUHYIUTEIHHO 3aKPbITh MO3UIMN YYaCTHUKOB U UX KIIMEHTOB,
MPUOCTAHOBUTH WJIM OTPAHUYUTDH TOPTH;

8.58 bpokep umeer npaBo NPUHYIUTEIHHO 3aKPBITh NO3ULIMK KITMEHTa U €ro KIMEHTOB;

8.59 bpokep umeer npaso nate [lopyuenue Toprosoii cucteme Ha IPUHYAUTEIBHOE 3aKPhITHE TIO3ULMH
cBoux KnueHTos.

8.60 Ilpu strom Knuent bpokepa MOXET HEIOMONYYHUTHh MPHOBLIL, JTUOO MOHECTH YOBITKH. B aTOM
ciyuae bpokep He komneHcupyeT KimeHTy HeomnonyuyeHHyI0 npuObLUIb, JINOO0 YOBITOK.
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8.61 bBpokep obOpamaer BHUMaHue KiMeHTa, YTO KOTUPOBKM Ha PHIHKE (PHIOUEPCHBIX U OMIUOHHBIX
KOHTPAKTOB MOTYT 3HAQUMTEJIBHO M3MEHATHCA KaK B TEUYEHHE JIHS, TAK U OT OJHOTO TOPrOBOTO JHS K
apyromy. BBuy 3TOro, Bce CIOpHBIE BOIPOCH], BO3HUKAIONIME MPH TOProBie (BIOYEPCHBIMU U
ONIMOHHBIMHA KOHTPAKTaMH, CJIEAyeT peuiaTb HE3aMeIJIUTENbHO.

8.62 Puck sBisgercs HEOTHEMIIEMOW YACThIO JIIOOOr0 MHBECTHIIMOHHOTO Iporecca. Yem Oobiie
JKETaeMbI JTOXOJ, TeM OOJbIlle PUCK WHBECTHIMH B IEHHYIO Oymary. MHBecTop, BBIOMpArOIIHii
OC3pHCKOBBIC WM Mal0 PHUCKOBAHHBIE HHCTPYMEHTHI BIIOKCHHUS, MPAKTUYECKH HE UMEET IIAHCOB
MOJIYYUTh BBICOKUH foxo. HBecTop, mpuHUMarOImui 0ojiee BHICOKYIO CTEIEHb PUCKa, BIPAaBE OXKUAATh
0oJee BRICOKUX TUBUJICHIOB OT CBOMX BIIOKEHUH.

CymectByeT 007bIIOE KOJMYECTBO BHAOB HHBECTULMOHHBIX PHUCKOB, KOTOpPBIE WHBECTOPY
HEO0OXO0IMMO YYUTHIBATH MPH BeIOOPE U Topro.ie LlennpiMu Bymaramu. Mbl iepeuncinm Haubosee SBHbIC
Y CYILIECTBEHHBIE U3 HUX.

8.63 DkoHOMHYECKHE PUCKH — OOYCIIaBIMBAIOT HECTAOMIBHOCTh OOIIEH SKOHOMHUYECKON CUTYyalluu U
€€ MOJBEP>KEHHOCTh YaCThIM U pauKaibHbIM U3MEHEHUSAM. JTO MOTYT ObITh, HAIPUMED, TaKue (HaKTOPHI,
KaK OTCYTCTBHE HAJC)KHON 3aKOHOJATENbHON 0a3bl, C1ab0 pa3BUTass PHIHOYHAS M SKOHOMHYECKAS
uH(GpacTpyKTypa, BBICOKUH ypPOBEHb MOHOMNOJHU3ALMU B psieé CEKTOPOB HIKOHOMHUKH, ciaboe
rOCYJapCTBEHHOE PEryJIUPOBAHNE SKOHOMUKH U BBICOKUM YPOBEHb TOCYIAPCTBEHHOTO JIOJTa.

8.64 PoiHOYHBIE pPHUCKM — PHUCKH YYaCTHUKOB HWHBECTHUIIMOHHOTO TMPOIIECCA, CBS3aHHbBIC
¢ HeOIaronpusATHEIM (YHKIIMOHUPOBAHUEM PHIHKA B TEYCHUE IITUTEIBHOTO MMEPHO/Ia BpeMEHU. PrIHOUHBIE
PUCKH TECHO CBSI3aHbl C TAKUMH PUCKAaMHU KaK PUCK MHQISAUM, PUCK MU3MEHEHMs BaJIOTHOTO Kypca U
MOJUTUYECKUN PUCK.

8.65 Puck mHbnAINM 3aKITIOYAETCS B TOM, YTO UHOIAINAS MOKET CBECTH Ha HET WJIM JIaXe MPEBBICUTH
pa3Mepbl 10X0/1a, MOITYYEHHOTO MO MPOLEHTaM.

8.66 Puck n3MeHeHMs1 BallOTHOTO Kypca — PHUCK TOTO, YTO KypC HAllMOHAJIBHOI BaJIOTHI B IIEpECUETE
Ha UHOCTPAHHbBIE BAJIOTHI PE3KO U (WJIN) 3HAUUTEITbHO U3MEHUTCS.

8.67 IlonuTwyeckuii puUCK — PUCK HEOIArOMPHUATHBIX U3MEHEHUH B TIOJUTUYECKON CUTYAIlMH B CTPaHE.
Boiina, cmMeHa pyKoOBOJCTBa CTpaHbl, MPUHATHE 3aKOHOB, HETATUBHO BIIUSIONIMX HA MHBECTULIMOHHBIN
KJIUMaT — BCE 3TU (aKTOPbl MOT'YT MOBIUATEH Ha pa3Mep U (WJIH) YCIOBHS BBIILIATHI AUBUACH]IOB.

8.68 HasoroBslif puck — pHUCK TOTrO, YTO W3MEHEHHUE B HAJIOTOBOM 3aKOHOJATEIbCTBE MOBJICUET
CHMIKEHHE JJOXOJHOCTH aKTUBOB.
8.69 OrtpacneBble pUCKM — CBA3aHbI C HEOJIArONPHUATHBIM (YHKIMOHHPOBAHHEM OMNpEICTICHHON

OTpaciiy, YTO HEMOCPEACTBEHHO CKa3bIBaeTCs HA JEATEIHHOCTH 3aHATHIX B HEMl KOMIAHM, a 3HAUUT U HA
MOKa3aTelisIX CTOMMOCTH NPUHAMIEKAUX UM akiui. YacTo HEraTMBHOE COCTOSIHUE TaKOW OTpacid
nepesaeTcsl KOMIIAHUSM U3 IPYTHX, 3aBUCUMBIX OTpaciiel.

8.70 Pucku KOMIIaHMH — KOMIUIEKC (paKTOPOB, CBSA3aHHBIX C JAEATEIbHOCTbIO KOHKPETHONH KOMITAHHH.
MoskeT oka3aTbCs TakK, YTO KOMIIaHHUS, aKIHUKU KOTOPOHl Bbl MpUOOpeNd, HE HMEET BO3MOKHOCTU
pacIIaTUTHCS 110 CBOMM JIOJITaM, T PYKOBOJCTBO KOMITAHUH B I1€JIOM OBIIO CTOJIb HEI()(HEKTUBHBIM, YTO
BJIO’KEHHBIN B HE€ KaluTall 3HAYUTEIbHO 00ECIICHUJICS.

8.71 TexHuueckue pUCKH — TPU HCIOIB30BAHUU DJICKTPOHHBIX OPOKEPCKHX CHCTEM CYLIECTBYIOT
PUCKM HapyUIEHHs 3JIEKTPOCBSI3M, HECAaHKLUMOHHPOBAHHOIO JOCTyma, cOoeB B paboTe ammapaTHBIX W
IIPOIPaMMHBIX CPEJCTB.

KnueHT caMocToATENbHO HECET PUCKH BOZHUKHOBEHUS Yy HETO YOBITKOB, BOSHUKAIOUINX BCJIEICTBHE
HeucnonHenus Ilpuxaza Knmenra, orcyrctBus y KimeHTa BO3MOXXHOCTM HalpaBUTh TOPIOBOE WIIH
HeroproBoe Ilopydyenue bpokepy unu CBS3aHHBIX C ModydyeHHeM KIMEHTOM HENOJIHOW, HETOYHON WIIH
HECBOEBPEMEHHO MOCTYNUBIIEH WH(POpMAIMK, B TOM YHCJIE €CIU TaKue OTCYTCTBHE BO3MOXKHOCTH
HarpaBuTh bpokepy mopydeHnne, HEUCIOTHEHNE U (MJIN) YOBITKU CTaIu CJIEICTBHEM (1) aBapuu WiIu cO0eB
B paborte mporpammHoro ootecnedeHuss Kimenrta wnm bpokepa, KOMIIBIOTEPHBIX CETEH, CHIIOBBIX
JNEKTPUYECKUX CETEeH WM CHUCTEM DJIEKTPOCBSI3M, HEMOCPEICTBEHHO HCIONb3YyEMbIX [UIsl Tpuema
[IpuxazoB Knmenrta mim obecrnieueHus MHbBIX npoueayp Toprosiu LlennsiMu Bymaramu; (ii) cboeB B
TEJIEKOMMYHHUKAIIMOHHOM oOopyznoBanuu Knuenra unmu Bpokepa; (iii) cO0eB u 3aaepkeK B JOCTyIE K
yciryram bpokepa depes DnektporHyro bpokepckyto Cucremy min cuctemy QUIK; (iv) mpoHHUKHOBEHUS
B DnekTpoHHYI0 bpokepckyto Cucremy TpeTbuX JIUIL; (V) IPECTYITHOTO 370yTOTPeOIeHHS TIOOBIM TPETHUM
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JMIIOM JOCTYNOM K yciyraM bpokepa; (vi) MHBIX AEWCTBUII M OOCTOSTEIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) meWCTBUH TPEThUX JHI, B TOM YHCJIC OpraHU3aIMi, 0OECIEeYMBAIOIIMX TOPTOBHIE W
pacueTHO-KJIIMPUHTOBBIE TPOLEAYphl (OpraHu3aToOpbl TOProBiu, Oupku, PacuerHsie Jlemosutapum,
Pacuetnbie Opranu3anuu u T. 1.); (viil) moaydeHus KnueHToM HEeTOYHOM, HETIOTHOM UTH HECBOCBPEMEHHO
NOJY4YeHHOM HH(OpPMAIUK B pe3ylbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOJAMYHKTaX (1) — (Vil) HAacTOsIIEro
IYHKTA.

8.72 Pucku npu 3aximoueHnn CAEJIOK C HEMOJHBIM MOKpbITHEM/MapkHHATIBHBIX Crenok — KimeHT
MOJIBEpraeTcsi JOMOJHUTEIbHBIM pUcKaM: OT KiMeHTa Mo)keT moTpedoBaTbcs JOBHECEHHE JIeHEeKHbBIX
cpeacts u (wim) Lennsix bymar na MapxuHanbHbii cuet KinenTa, ecim ypoBeHb 00€CTIeYeHHs IO 3TOMY
CYETy MaJlaeT HUXKE YCTAHOBJIICHHBIX IpeaenoB; bpokep Moxer peanuszoBath llennsie bymaru Knuenra
WIM UCNOJb30BaTh €ro JIeHexHble CpeacTBa IS MOKPBITHS 3aJ0JKEHHOCTH, IIpU 3TOM bpokep Moxer
OCYIIECTBUTh TaKOE€ IOTalleHHe 3aJ0HKEHHOCTH Oe3 mpeaBapuTenabHoro yBenomieHus Kiuenra; mpu
nageHun Kypca ILlennbix bymar wmmm pocre kypca Llennbix bymar KimeHT, wucnonb3oBaBIMif
COOTBETCTBEHHO 3aeMHbIe JleHexHble cpencTBa unu llennsie bymaru nisa ocymiectBiaenus [lokynku c
HETIOJIHBIM MOKphITHEM WK [Tpogaxu «C HEMOIHBIM MOKPHITHEMY, HECET 3HAUUTENIBHO OOJIBIINE TOTEPH,
yeM KimmeHT, He UCnoJIb30BaBUINI 3a€MHBIE CPE/ICTBA.

8.73 KumeHT npu3Haer, 4TO TOCTOBEPHOCTH JH000H MH(POpPMALMK B OTHOILIEHHH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOO0BIX KOHKpeTHBIX [leHHBIXx Bymar, CpouyHBIX KOHTpPakTOB, KOTOpYylo bpokep
npenocrasisier Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He naeT HUKAaKMX rapaHTUR U He
IMPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKoM MH(pOpMAIH,
a TaKKe JII0OBIX peKoMeHaalui, nauHbx bpokepom Kinenty.

8.73.1 bpokep pexkomenayet KinneHTy 3a CBOM CUET MoJyyaTh PETYJIIpHbIE KOHCYJIbTAIUH MO BOMPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIEH KBaNIM(UKALMU B CBSI3U C PUCKAMH,
BO3HMKAIOIIUMHU B XOJ€ OcylecTBIeHHs COeNOoK WIH B CBSI3M C HUMH, J10 3aKJIFOUEHHUs Takux CHenokK.
8.74 KuueHt 3asBisIeT, YTO OH 00Ja1a€T JOCTATOYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unHBectuuusMu B llennple bymaru, u (WiM) MONy4YUST COOTBETCTBYIOIIME KOHCYJIbTAllUU Yy
CTHELHUATNCTOB, UMeET (PMHAHCOBBIE BO3MOXXHOCTH JUIsI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
Y COrJIaCeH HECTH BCE TAKHWE PHUCKH, BO3HMKAIOIIWE B CBSA3U C €ro MHBecTHULMAMU B LleHHble bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYIIECTBJIEHUEM MHBECTULIUI MPHU ITOMOIIM 3JIEKTPOHHBIX CPENCTB CBS3U
yepes ceTb IHTepHeT.

8.75 Kuument mnpusHaer, uYTOo B JI00OE€ BpeMs HECET MCKIIOYUTEIbHYI0 CaMOCTOSTEIBHYIO
OTBETCTBEHHOCTH 32 MPOBEACHUE HE3aBUCUMOI'O AHAJIN3a U OLIEHKU PUCKOB, YKa3aHHBIX B Y BEJJOMJICHUH.
Bpokep He HeceT HUKaKUX 00s13aHHOCTEN 1O MPEJOCTABICHUIO TAKOTO aHAJIM3a WM OLICHOK U HE HECeT 3a
HUX HUKAKOW OTBETCTBEHHOCTH.

8.76 Knuent ocBemomiieH 00 OrpaHHWYEHUSX, YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM B OTHOIICHUH
IEHHBIX OyMmar u (WJ1M) UHBIX (PMHAHCOBBIX WHCTPYMEHTOB, MPEAHA3HAYCHHBIX I KBATU(UIIUPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTSAX OKa3aHUS YCIyr KBIM(UIIMPOBAHHBIM WMHBECTOpaM, a B CIydae €ciu
KnuenT siBnsiercss pu3nueckum JIMIIOM, TAaKKe O TOM, UTO (PU3MUECKUM JIULIAM, SBIISIOIIMMCS BIIaJelIblIaMU
[IEHHBIX OyMar, rpexHa3HaueHHBIX JJIS KBATH(UIIMPOBAHHBIX HUHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®enepanbHoro 3akoHa oT 05.03.1999 r. No 46-D3 «O 3anuTe mpaB U 3aKOHHBIX MHTEPECOB
MHBECTOPOB Ha PHIHKE LIEHHBIX OymMar» He OCYIIECTBISIOTCS BBIIJIATHI KOMIIEHCAIMNA U3 (enepaibHOro
KOMITEHCAIIMOHHOTO (POHIA.

9. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C UCITOJIb30BAHUEM JIEHEXHbBIX
CPEJACTB KJIIMEHTA B UHTEPECAX BPOKEPA

9.1 3akoHOIATEILCTBO TPeOyeT XpaHUTh JIEHEKHBIE CPENICTBA, MepeJaHHble BaMU bpokepy, a Takke
JICHEXKHBIE CPEICTBA, MTOIYyYEHHBIE bpOoKepoM B pe3ysbTaTe COBEPILICHUs BaMHU TOPrOBBIX OIEpALUi, Ha
cnernuaibHoM bpokepckoMm cueTe, OTAEIbHOM OT COOCTBEHHOro OaHKOBCKOro cueta bpokepa, uto
UCKJTIOYAaeT PUCK OOpalleHusi Ha HUX B3BICKaHUs 10 00s3aTenbcTBaM bpokepa.

9.2 Bamu neHexHbIE cpencTBa OyayT HAaXOTUTHCS Ha CIEUATBPHOM bBpoKepckoM cuere BMECTe CO
cpeactBamMu Jpyrux KiHMeHTOB, 4TO MOXET co37JaThb PHUCK OOpalieHHsi Ha HUX B3BICKaHUS IO
oOsi3arenbeTBaM pyrux KimeHToB. {711 MCKIIIOUYEHUS YKa3aHHOTO PHCKa BBl MOXKETE MOTPeOOBaTh OT
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Bbpokepa XpaHuTh Ballll JE€HEXHBIE CpPEACTBA HA OTACIBHOM CHELNUAJIbHOM bpokepckom cuere, He
o0BeMHSS X C JEHEeKHbIMH cpeAcTBamu Jpyrux KiwmentoB. B ciydae xpaHeHHs BallluX JIEHEKHBIX
CPEICTB Ha OTIENbHOM cHenuaibHoM bpokepckoM cuere bpokep MokeT B3MMarh JIONOJHUTEIBHOE
BO3HArpa)/JIeHUe B MOPSAJIKE U Ha YCIOBHUAX, YCTAHOBIEHHBIX BpOKepCKUM JOTOBOPOM.

9.3 bpokep 00s3aH HCHOJHWUTH Balie TpeOOBaHME O BO3BpaTe [CHEKHBIX CPEJICTB, BKIIOYAsS
MHOCTPAHHYIO BaJIIOTY, CO CIENHaIbHOTO bpokepckoro cuera B CpoKH, IpeaycMOTpeHHbIe bpokepckum
JIOTOBOPOM, HO HE MO3HEE pabovero THs, CASAYIOIIErO 3a THEM MOIy4YeHHUs TaKoro TpeOOBaHus, HO TpU
stoM Bpokep BmpaBe yaep:kaTh M3 BO3BpAllla€MbIX JCHEKHBIX CPEACTB CBOE BO3HArpa)KJICHHE U HUHbBIE
CpeACTBa, KOTOPYIO BbI 00s3aHbl yIIaTUTh bpokepy Ha OCHOBaHMH OPOKEPCKOTO WJIM WHOTO JIOTOBODA,
3aKIIIO4eHHOT0 ¢ bpokepom.

9.4 Ecau Opokepckuii JoroBop npeaocTasisieT bpokepy mpaBo NCHOIB30BATh BAIIH ICHEKHBIE CPEICTBA
B CBOMX MHTEpecax, OH MOXET 3auuCiIsITh WX Ha CBOW COOCTBEHHBIM OAHKOBCKMN CUET, a TaKxke
UCTIOJIb30BaTh UX JJISl UCTIOJIHEHUS 003aTeNbCTB U3 CAETIOK, COBEPUICHHBIX 3a CBOM COOCTBEHHBIH, MO0
HCIIOJIb30BaTh UX B KaUeCTBE 00ECTeUeHUs YKa3aHHbBIX 0053aTeNbCTB.

9.5 MHcnonb3ys BalM JEHEKHBIE CPEACTBA B CBOMX MHTEpecaX, bpokep AOJKeH rapaHTHpoBaTh BaM
ucnonHeHnue Bamux [lopydeHuil 3a cueT yKa3aHHBIX JEHEKHBIX CPEJICTB WJIM HUX BO3BpAT IO BalleMy
TpeOOBaHUIO.

9.6 BHuMaTenbHO O3HAKOMBTECh C TIPOEKTOM bpokepckoro moroBopa, 4YTOOBI OIICHHWTH, KaKue
MIOJTHOMOYHS 110 MCIOJIB30BAHUIO BaIIMX JIEHEKHBIX CPEIACTB OyJeT uMeTh bpokep, KakoBbHI MpaBHUiia UX
XpaHEeHus, a TaK)Ke BO3BpaTa.

9.7 B cnyuae HapymeHus bpokepom mopsaka XpaHEeHUs! U UCIOJb30BaHUs BalIMX JECHEXKHBIX CPEACTB
BBl MOXXETe OOpaTUThCs ¢ >kajmobod B bank Poccum, SBISIOMMIACS TOCYIapCTBEHHBIM PETYISTOPOM
OTHOILIEHHH B cepe PUHAHCOBOTO phiHKaA, Wi B HAYDOP.

10. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C HMCIIOJB30OBAHMEM IEHHBIX
BYMAI' K/IMEHTA B MHTEPECAX BPOKEPA
10.1 Hcnonb3ys Bamm LEeHHBbIE OyMaru B CBOMX MHTEpecax, bpokep 00s3aH HCIONHUTH TPeOOBAaHUE O
BO3BpPATE LIEHHBIX OyMar, HCIOJIb3yEMBIX B €M0 HHTEPECAX, B CPOKH, IPEyCMOTPEHHBIE JOTOBOPOM.
10.2 B ciyuae ecau CIUCOK JIML, UMEIOIIKX [IPaBO HA MOJIYYEHHE OT AMUTEHTA WM JIMLA BbIIABLIETO
LICHHbIE OyMaru, JeHEXHbIX CPE/ICTB, & TAKXKE HHOI'O UMYIIECTBA, ONPEAEIAeTCS B IEPHO UCTIOIb30BaHUS
3THUX LEHHBIX Oymar B uHTepecax bpokepa, bpokep 00s3an nepenars BaM CyMMBbI IEHEKHBIX CPEJICTB, a
TaKKe MHOE HMMYILECTBO, BBIINIAYEHHOE (IEPEAaHHOE) SMHUTEHTOM WM JIMIOM, BBIJABIIMM LIEHHBIE
Oymaru, B TOM 4HCJI€ B BUJE TUBUICHIOB U MPOLIEHTOB IO TAKUM LIEHHBIM OyMaram.
10.3 OO6parute BHUMaHUE, YTO MPHU COCTABJICHWU CIUCKA JIMI], OCYIIECTBISIONIMX IpaBa IO IEHHBIM
Oymaram (MMEIOIIMX MpPaBO Ha ydyacTHe B OOIIeM COOpaHHM BIAJCNbLEB LIEHHBIX OyMmar, MMEIOIIMX
IPEUMYLIECTBEHHOE NPAaBO NMPHOOPETEHUs LIEHHBIX Oymar, ¥ ApYyroe) B MEPUOJ] HCIONb30BAHUS ITHX
IIEHHbIX Oymar B mHTepecax bpokepa, BbI Mo)keTe OBbITh HE BKJIIOYEHBI B YKazaHHBIA crnucok. Ecmu
OCYILECTBJIEHHE IIpaB IO LIEHHbIM OymaraM Ba)KHO U1 Bac, He Mpeaocrasisiite bpokepy mpaso
UCIIOJIb30BaTh BAIllM IIEHHBIE OyMaru B €ro HHTEpecax.
10.4 B cnyuae HapymeHus bpokepom mopsiaka HCIIONB30BAaHUS BalllUX IICHHBIX OyMar BBl MOXKETE
oOparuthest ¢ xanoboi B bank Poccum, ABISIOMMKACS TOCYAapCTBEHHBIM PETYJISTOPOM OTHOLICHUN B
chepe hunancoBoro peiHka, Wi B HAYDOP.

11. JAEKJVIAPAIIUA O PHUCKAX, CBA3AHHBIX C COBMEIIEHUEM BPOKEPOM

PA3JINYHBIX BHUIOB MPOPECCHUOHAJIBHON JAEATEJIBHOCTHU,
IMPO®PECCHUOHAJIBHOU AEATEJIBHOCTH C NHbIMH BUIAMU
JAEATEJBHOCTH

11.1 bpokep moBoauT 10 cBenaeHus Bcex KimeHToB wH(MOpMaIuio, 4Tto, UMes COOTBETCTBYIOIIHE
JIUICH3UHN, COBMCIIACT HCCKOJIBKO BHI0B HpO(bGCCHOHaHBHOﬁ ACATCIIBHOCTHU HaA pBIHKe IIECHHBIX GYMaFI
OpOKEPCKYI0, MUIEPCKYIO, ACTIO3UTAPHYIO NESTEIBHOCTh M JCATEIBHOCTh MO YIPABICHUIO I[EHHBIMU
Oymaramu.
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11.2 TIloxg puckamMu COBMEIIEHHUS pPA3IUYHBIX BUIOB MPO(PECCHOHAIBHON MNEATEIHLHOCTH Ha PHIHKE
LEHHBIX OyMar B 1eJsX YBeJOMJICHUS TIOHUMAaeTcs BO3MOKHOCTh HaHeceHus yiepoa Kinuenty bpokepa
BCJIE/ICTBHE:!

®  HEMpPaBOMEPHOTO UCTIOJIb30BaHUS COTpYIHUKAMU Bpoxkepa, OCYIIECTBISIONTUMHU
po)eCCHOHANIBHYIO JCATEIHLHOCTh Ha PBIHKE IIEHHBIX OyMar, KOH(QUACHIMAIbHOW WHMOpMAIUU MpU
MPOBEJICHUH OMepalnii (C1eJI0K) Ha phIHKE IIEHHBIX Oymar;

e BO3HHKHOBECHHS KOH(IMKTa MHTEPECOB, a UMEHHO, HApYIICHHs MPUHIHUIA TPHOPHUTETHOCTH
untepecoB Kinmenta bpokepa, nmepen unrepecamu bpokepa, KOTOpble MOTYT MPHUBECTH B pe3yJbTaTe
neiictBuii  (Ge3neiicTBusi) bpokepa W ero CcOTpyqHHMKOB K yObITKaM U (WiIM) HEOJIAronpUsTHBIM
nocieacteusaM st Kimmenrta bpokepa;

e HEnmpaBOMEPHOro M (WMJM) HEHAIJICKAIIETO WCIONIB30BaHUS HMHCANIEPCKOW WH(OpMAIINH,
MIOJIy4EHHOM B CBSI3U C OCYIIECTBICHUEM NMPO(EeCCHOHATBHOM NesTETbHOCTH;

® MPOTHUBOIPABHOTO PACHOPSHKEHUS COTPyIHUKaMU bpokepa IeHHbIMU OymaraMu U JCHEKHBIMU
cpenctBamu Kinuenra;

®  OCYIIECTBJICHUS COTpyIHUKaMHu Bpokepa MpOTUBOMPABHBIX JACHCTBUIA, CBS3aHHBIX C XpaHCHHEM
U (WIK) yaeToM IpaB Ha IieHHbIe Oymaru Kiuenra;

e HeobecreueHus (HEHAISKAIIET0 0OECIIEUeHHE) MpaB 1o IeHHbIM Oymaram Knnenrta bpokepa;

®  HECBOCBPEMEHHOTO (HEHAJICKAIIETO HCIIOHEHHS) CIEJIOK IPH COBMEIICHHUH OpOKEpPCKOW H
JIETIO3UTAPHOM AEATEIIbHOCTH;

® HEIOCTAaTOYHO TIOJHOTO  PAacKpeITUs HWHPOPMAMM B  CBA3H C  OCYIIECTBICHHEM
npohecCuOHANBbHOM e TEIbHOCTH.

11.3  Ilpu coBMemEeHNH HECKOJIBKUX BUJIOB NMPO(HECCHOHATBLHON AEATEIbHOCTH MM MPO(eCCHOHATBHOM
NEeSTENIbHOCTH C MHBIMH BHUJAMHU JESTEIbHOCTH, CYHIECTBYET PUCK BO3HHUKHOBEHHUS HEIOCTATOYHOCTH
KaruTaia Jjisl HCTIOJTHEHUsSI BCEX 0053aTeNbCTB 110 BO3BPATY (PMHAHCOBBIX aKTHBOB.

12. JEKJIIAPAIIUA O PUCKAX, KOTOPBIE MOI'YT BO3HUKHYTH B PE3YJIbTATE
COBEPIIEHUS CAEJIOK C THOCTPAHHOM BAJIFOTON
12.1 Hacrosimas Jlexkiapanusi COIEpKUT ONMUCAHUE PUCKOB, KOTOPbIE MOTYT BO3HUKHYTh B PE3YJIbTATE
3aKIIIOUYEHUS CHIEJIOK MOKYNKHU-TIPOIaKM MHOCTPAHHOM BatOoThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cpenku). [lpu sTom Hactosmas Jlexiapanusi He pacKpbIBaeT BCE CBS3aHHBIE C
3aKJII0YEHUEM clieloK B ToproBoi cucreme [TAO MockoBckas bupxka pucku (MHOTHE M3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3upoBaHbl). Llenb HacTosmero yBenomiaeHuss — npeaynpeants Kinrenra
0 BO3MOXHBIX YOBITKAX, CBSI3aHHBIX C 3aKJIIOYEHUEM [TOJ0OHOTO POJia CEIOK.
12.2  Ilpwu 3akimroueHuu caenok B ToproBoii cucreme [TAO MockoBckast bupxa cymecTBytoT CUCTEMHBIE
PHCKH, KOTOPBIE OTPAXKAKT COLUAIBHO-TIOJUTUYECKHE U IKOHOMUYECKHUE YCIIOBUS pa3BUTHs Poccuiickoi
Oeneparun. K OCHOBHBIM CHCTEMHBIM PUCKAM OTHOCSITCS: TOJIUTHYECKUN PUCK, PUCK HEOIaronpHusaTHBIX
(c TOUKM 3peHHUs YCIOBHIl OCYIIECTBICHHs OM3HECa) U3MEHEHHI B CYIIECTBYIOLIME 3aKOHOIATEIbHbIE U
HOpMaTuBHbIE akThl Poccuiickon ®Penepanuy, peryaupyrollyve IMPOBEICHUE BAIIOTHBIX OIEPALNA,
MaKpOSKOHOMHYECKHE PHUCKU (pe3Kas JeBalibBalllsl HAlMOHAJIBHON BallIOTH, OAHKOBCKHI KpH3MHC,
BAIIOTHBIM KpU3HUC U Ap.). K cCTeMHBIM pruCKaM OTHOCATCS TaK)Ke PUCKU BOSHUKHOBEHHS OOCTOSATENILCTB
HETPEOOJTUMOMN CHUJTBI.
12.3 Ilpu 3akmrouenuu cuenok B Toprosoil cucreme ITAO MockoBckas bupika cylniecTByIOT Takke U
(buHaHCOBbBIE PUCKU, KOTOPBIE IPECTABIISIIOT COO0M PUCKH BO3SHUKHOBEHHSI YOBITKOB B CBS3U U3MEHEHHEM
KYpCOB BaJIOT.
12.4 Taxxke cymecTByeT TEXHUYECKHMH PUCK — PHUCK, CBSI3aHHBIA C BO3MOKHOCTBHIO BO3HMKHOBEHUS
NOTEPb BCIIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BaJIOTHOTO PbIHKA UM OaHKaMU, OCYIIECTBIISIONIMMU pacyeThl. bpokep mpuHUMAET Bce Mephl ISl TOTO,
9yT0oOBI OorpaauTh KimeHtra oT maHHOrO pHCKa C MOMEHTA IpHeMa MOPYYEHHs 10 MOMEHTa HCIOJIHEHUS
CHEJIKH.
12.5 TIlpu nanpasnenun Kiuentom mopyueHuit (3assBok) bpokepy cymiecTByeT puUCK HE MPUHATHSA K
WCITOJTHCHHIO TTOPYICHHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TTOPYICHHH (3as5BOK) BCIICICTBUE OTCYTCTBUS

26


https://ffin.ru/services/broker/docs.php

FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

TeneOHHOM CBS3U, DIEKTPOCHAOKECHHS U T. . HJIU B CBSI3H C HEMPEIBUICHHBIMU JCHCTBUSAMU TPETHUX
UL,

12.6 B cnyuae wucnonp3oBaHus KIHWEHTOM »JIEKTPOHHOW TOANKMCH U (WJIM) HHOTO aHalora
COOCTBEHHOPYYHOU TOJIMKCH CYIIECTBYIOT PUCKH BO3HHUKHOBEHMsSI COOBITUH W (WIJIM) OOCTOSITENBCTB,
KOTOpPbIE BPEMEHHO WJIM Ha HEOIPEACIICHHBIA CPOK CHAEIIalu, JeNat0T UJIK MOTYT CAENaTh HEBO3MOKHBIM
WIM 3HAYUTENIbHO 3aTPyIHUTh OCYILECTBICHHE 3JIEKTPOHHOTO JOKYMEHTOO0OpOoTa (MCIONIb30BaHHE
U(POBO MOAMUCH U (UIIM) UHOTO aHaJora cCOOCTBEHHOPYYHOM MOJMKCH), BKJIIOYasi TEXHUYECKHE cOou,
a TaKKe PUCK HECAaHKLIMOHUPOBAHHOTrO JocTyna TpeTbux Jul K CpeacrBam AyreHTudukauuu Kionenra
(KoMITpOMeTaInN ).

12.7 C yderom BbIIecKa3aHHOTO KIIMEHTY clieyeT BHUMATEIBHO pacCMOTPETh BOIPOC, SIBISIOTCS JIU
C/IEJIKH, 3aKiII0uaeMblie B ToproBoii cucteme [IAO MockoBckast brupika u BO3MOKHbIE YOBITKH B pe3yJIbTaTe
3aKIJIIOUEHUs yKa3aHHBIX CIEJIOK JonycTUuMbIMU Jutst KineHnTta B cBeTe ero (pMHaHCOBBIX BO3MOKHOCTEH.
12.8 Bce Bollllecka3aHHOE HE UMEET IIENbI0 3acCTaBUTh KiIMEeHTa OTKa3aThCs OT 3aKIIOYEHUS CIEIOK B
toproBoil cucreme ITAO MockoBckast bupska, a nuillb TPU3BaHO MOMOYb €My MOHATH PUCKHU, KOTOPHIE
MOTYT BO3HUKHYTh NpPHU 3aKIIOYEHUH CIEJIOK B YKAa3aHHOW TOProBOW CHUCTEME, ONpPENeNTuTh HX
MPUEMIIEMOCTb, OLIECHUTh CBOM (DMHAHCOBBIE LIEIH U BOZMOKHOCTH U OTBETCTBEHHO MOJONTH K PEHICHUIO
BOIIPOCA O BEIOOPE COOTBETCTBYIOIICH WHBECTUIIMOHHOM CTpaTeTHH.

12.9 Hacrosimaa Jleximapauusi TakXe pacnpocTpaHsieTcs Ha pucku KiimeHTa, KOTOpble MOTYT
BO3HUKHYTh B cllydae npenoctaBieHus: KilmeHToM TOBEpEHHOCTH APYTOMY JIUILY JIJIsl PEACTaBUTEIbCTBA
nepen bpokepom.

13. YBEJOMJIEHME O ITIOPAAKE YYETA UMYIIECTBA

13.1 B cootBerctBuu ¢ myHktoM 3.1 crateu 11 ®enepanpHoro 3akona ot 07.02.2011 r. Ne 7-®@3
«O KJIMpUHTE U KJIMPUHTOBOM JesTenbHOCTH» bpokep yBenomisier Knuentos o Hannuuu y Knuenra npasa
TpeboBaTh OT bpokepa BeIeHUS OTIEIHHOTO yueTa UMYIIIEeCTBa, MpeocTaBIeHHoro KiimeHToM B KauecTBe
oOecrieueHns 0053aTeNbCTB, NOMYIICHHBIX K KJIMPUHTY, U 00S3aTeNbCTB, BO3HUKIIUX M3 JOTOBOPOB,
3aKJIIOUYEHHBIX YYaCTHUKOM KJIMpHUHTa 3a cuet Knnenra.

13.2 HWmymectBo KnneHra, mpeaocTaBieHHOE B KAUECTBE 00ECIIEUCHUST 0053aTeNbCTB, AOMYIICHHBIX K
KIUPHUHTY, U 0053aTeNhCTB, BO3HUKIIUX M3 JIOTOBOPOB, 3aKIOYEHHBIX bpokepom 3a cuer Kiuenra,
YUUTBHIBAETCSI COBMECTHO C UMYIIECTBOM U o0s3aTenbcTBaMu Apyrux Kinnenros bpokepa.

13.3 Bpoxep OTKpBIBAET OTACIIbHBIN CIIEHUATBHBIN TOPTOBBIN CUET U BEIET OTACIbHBIN yUeT ICHEKHBIX
cpenctB Knnenra B ciydasx, Korja Takoe TpeOoBaHHE MPETyCMOTPEHO 3aKOHOJATEIbCTBOM, a TaKKe Ha
OCHOBAHUU OTJENBHBIX JOMOJHUTEIbHBIX COTJIALIEHUH, 3aKiaroyaeMbix ¢ KilMeHTamMu mpu Haaudusi uX
TpeOOBaHUS O BEICHUH OTACIHLHOTO YUeTa.

13.4 3a BegeHWe OTAEIBHOTO y4yeTa WMYIIECTBA, MPEIOCTABICHHOTO B KayecTBe OOeCredeHHs, U
oOsi3arenscTB KiimeHnTa B3uMaeTcs BO3HArpakKJeHHE B pa3Mepe, YCTAaHOBJICHHOM JOMOJIHUTEIbHBIM
corjamieHueM, 3akiiroueHHbiM bpokepom ¢ Kinuentom.

13.5 bpoxkep urpopmupyeT o puckax KimeHTta, CBA3aHHBIX C OTCYTCTBHEM OTJEIBHOTO YyYeTa €ro
UMYIIECTBA, TMPEAOCTABICHHOIO B KayecTBE OOECleueHHs, W 00s3aTeNbCTB y4YaCTHUKA KIUPUHTA,
BO3HMKIIUX U3 JOTOBOPOB, 3AKIIOYEHHBIX 34 CUET 3TOT0 KJIMEHTa. PUCKM MOTyT BBIpakaTbCsa B YaCTHOCTHU
B 3aJIep>KKe Bo3BpaTa KiMeHTy JeHekKHBIX CPEJICTB MM HECBOEBPEMEHHOTO MCIOJHEHHUS PacloOpsKEHUN
KnuenTa, mn60 B HEMCHOIHEHUH WJIM HEHAAJEKAIeM HCIOJHEHUM BO3HUKIIUX 00s3aTenbcTB KiueHta
BCJIEJICTBUE TEXHUYECKOH, ONEepallnoOHHON onmbKku bpokepa Wi KIMPUHTOBOM OpraHu3auy uin c0os B
paboTe COOTBETCTBYIOIIETO MPOTPAMMHOI0 00ECTICUCHHS.

13.6 Jlis MuHMMM3AIUMU BO3MOXKHBIX PUCKOB Bpokep BeIeT BHYTPEHHUN YYET ACHEXKHBIX CPEACTB,
[IEHHBIX OyMar u omepanuii kaxaoro KiueHTa oTHenbHO OT aKTHBOB W omeparuil apyrux KineHToB u
bpoxkepa.

14. YBEJAOMJIEHHUE O KOH®JHUKTE HNHTEPECOB, MOTEHIAAJIBHON
BO3MOKHOCTHU BO3HUKHOBEHUA KOH®JIUKTA HNHTEPECOB
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TP OCYHIECTBJEHUU NPO®ECCUOHAJIBHOM JEATEJBHOCTHU HA PHIHKE

HEHHBIX BYMAI' / PUHAHCOBOM PBIHKE
14.1 Ilog KOH(MIMKTOM MHTEPECOB MPH OCYIIECTBICHUU MPO(PECCHOHATBHON NEATEIbHOCTH Ha PHIHKE
HEHHBIX OyMar/(MHAaHCOBOM pBIHKE MOHMMAETCS pacXOXkJIEHHE MeXAy HHTepecaMu bpokepa u ero
00s13aTeNbCTBAMHU  BCJIC/ICTBUE BO3HUKAIOIIUX TPOTHBOPEUYHA MEXKAY HWMYIIECTBEHHBIMH U WHBIMH
uHTepecamu bpokepa, (ero OpraHoB YHpaBlI€HHS, JOJDKHOCTHBIX JIMII U COTPYAHHKOB), H
UMYIIECTBEHHBIMA WJIM WHBIMA WHTepecamu KiMeHTa, a Takke MPOTUBOPEUUE MEXKAY JIMYHOU
3aMHTEPECOBAHHOCTHIO COTPYAHHKOB bpokepa, €ro JOMKHOCTHBIX JHII U 3aKOHHBIMH HMHTEpPECaMu
Knuenra, B pesynbrate KoToporo aencTus (6e3neiictsus) bpokepa u (nim) ero cOTpyJHUKOB IPUIUHSIOT
yobITKH KnuenTy, u (Min) BIEKYT WHBIE HEOJaronpusaTHbIC TTociiencTBus s Kienra.
14.2 KoH}mukT HHTEpEecOB BO3MOXKEH KaK B Pe3yabTaTe ACITEIbHOCTU OTACIBHBIX TOJDKHOCTHBIX JTUI]
u paboTHUKOB bpokepa, Tak U B pe3yibTare AedaTeIbHOCTH bpokepa B 1I€JIOM, B MOKET BOSHUKHYTH IIPU
HAJIMYUHU CIIEAYIOMIUX 00CTOSITEIbCTB:

e korga bpokep (ero addunupoBaHHOE JIUIIO) SBISETCSI COOCTBEHHUKOM MU SMUTEHTOM IICHHBIX
Oymar / GuHAHCOBBIX HHCTPYMEHTOB (UMEET WHYIO 3aMHTEPECOBAHHOCTh B COBEPIICHUHU CIEJIOK C STUMHU
[EHHBIMU Oymaramu/()MHAHCOBBIMA WHCTPYMEHTAMH WJIH B HM3MEHCHHHM PHIHOYHOW IIEHBI IICHHBIX
Oymar/(puHaHCOBBIX HHCTPYMEHTOB), C KOTOPBIMHU COBEPINAIOTCS CACIKH B MHTEPECcaX KIMCHTA,

e korga bpokep OZHOBpEMEHHO OCYIIECTBISIET pa3idyHble BUIBl MPO(HECCHOHATHLHON
NesITeIbHOCTH;

e KOrja CyHIECTBYET WM MOTECHIMATHLHO MOXET BO3HUKHYTH MPOTHUBOPEUHE MEXKIY YaCTHBIMH
uHTepecamu cotpyaHuka (bpokepoB ero cembu W (MJIM) WHBIX JIML, C KOTOPHIMHM CBf3aHa JIUYHAS
3aMHTEPECOBAHHOCTh COTPYIAHHKA) U TpaBaMH W MHTepecaMu KIIMEHTOB, KOTOPOE BIUSET WM MOXKET
OKa3aTh BIMSHHUE Ha BBHIIIOJIHEHUE COTPYAHUKOM CBOMX MPOGdeCCHOHAIbHBIX 00s13aHHOCTEH, B YaCTHOCTH
Ha MPOLIECC MPUHATHS UM PEUICHHUs, U 00YCIIaBIMBAET UM MOXET 00YCIOBUTh HaHECEHHE yIiepOa mpaBam
1 nuHTepecam KimeHToB;

e KOrJa BO3HHMKAET WJIM MOXKET BO3HHKHYTh HPOTHBOpEUHE MeXay obsi3aTenbcTBamMu bpokepa
nepes pasHbIMU KIIMEHTAMH U MHTEpecaMu 3TUX pa3Hbix KimentoB bpokepa.

14.3 Ilpu ocymiecTBieHUU AeATeNIbHOCTH bpokepa Ha (MHAHCOBOM pBIHKE / PBIHKE IEHHBIX Oymar
Han0oJiee BEpOSTHO BOZHUKHOBEHHUE CIIETYIOIUX BUIOB KOH(JIMKTAa HHTEPECOB:

e rmokynka s KinueHTta meHHBIX Oymar (ApyrUX aKTHBOB) IO 3aBBINIEHHOW IO CPaBHEHUIO C
PBIHOYHOM LIeHOU U3 coOCTBeHHOTo nopTdenst bpokepa, ero coTpyIHUKOB U ApYrux adpuIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e mokynka juisi KiueHTa 1eHHbIX OyMar (Ipyrux akTHBOB) 0€3 ydeTa MHBECTUIIMOHHBIX Ieiei
Knuentra u3 coGcrBenHoro moptdens bpokepa, ero coTpyaHUKOB M Jpyrux a@@QuIMpoOBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e Mpojaxa LeHHBIX Oymar (Ipyrux akTuBoB) KiinenTa 1o 3aHM>KEHHOM 10 CPABHEHUIO C PHIHOYHOM
eHOH B coOcTBeHHBIN mopTdens bpokepa, ero coTpyagHUKOB © ApYyrux ap@uIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHBIE Oymaru (apyrue akTuBbl) bpokepa
WIH IeHHBIe OyMaru (Apyrue akTUBbl) aQUIMPOBAHHBIX JHII (MM BXOASIIUX B TPYIITY JIHII), WU JIHII,
adhGuMpoBaHHBIX ¢ COTpYAHUKaMH bpokepa;

® COBEpLIEHHWE MHBIX CIEIOK C IEeHHbIMU OyMmaramu (ApyrumMu aktuBamu) KimeHta
10 HEPBIHOYHBIM [IEHaM WM B HapyIIeHHEe WHBECTUIIMOHHBIX Ieneil Kimenrta B monws3y bpokepa, ero
COTPYIHUKOB, APYruX ap@uInpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e okazaHue JaBieHusi Ha KineHTa wim mpenocTaBieHHE eMy peKOMEHAAlMi ¢ TeM, 4TOObI ero
JNEHUCTBUSI U CHEIKM COOTBETCTBOBAJIM IpPsMOM BbIroae bpokepa, €ro cOTpyaHUKOB, IPYruX
adGuIHpPOBaHHBIX U 3aMNHTEPECOBAHHBIX JIHII;

®  COBEpIIEHHE CJEJOK, HE OTBeYaloIuX HuHTepecaM KIMEHTOB, NENb0 KOTOPBIX SBISETCS
YBEJIMUEHUE KOMHUCCUOHHBIX M MHBIX TUTATEXEH, mosrydaeMbix bpokepowm;
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e ucrosb3oBaHKe cenok KiueHTa [uis peanus3anviv COOCTBEHHBIX MHBECTHIIMOHHBIX CTpaTeryii
BpOKepa, JOCTUXKEHUA BBII'OAHBIX IJISI HETO YCJIOBI/Iﬁ CACJIOK, B TOM 4YHCIIC, OJIA HpHOGpeTeHI/IH KOHTPOJIA
32 KOMMEPUYECKUMHU OpraHU3alusIMU Ha OCHOBE COEIMHEHUS COOCTBEHHBIX CAETOK U caenok Kirenra;

e  yMBIIUICHHOE yJaepkaHue KIIMEeHTCKUX CpelncTB, MpeJHa3HAYeHHbIX [UIsl MHBECTUPOBAHUS B
I[eHHbIe Oymaru (JApyrue axkTUBBI), HAa JCHEKHBIX cueTax bpokepa C IeNbl0 HEHAJIeKAIIero UX
MCIOJIb30BaHUs 1J11 COOCTBEHHBIX aKTUBHBIX ONepaluii;

e  WCHOJIb30BaHWE MojydeHHOW oT KimeHTa cimykeOHON MHpOpMaluM, UMEIOMEH CYIIECTBEHHOE
3HaYeHHE W CMOCOOHOW MOBIUATH HA IMOJyYEHHE BBITO/AbI Bpokepom, ero coTpyaHUKaMH H JIPYTUMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepd naTepecam Kimenra;

® CMOJNIb30BaHME IpaBa rosioca mo HeHHbIM Oymaram Kimenta B umHTepecax bpokepa, ero
COTPYIHUKOB, APYruX ap@rIMpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

® [peAOCTaBICHHE HEpaBHBIX ycioBuil (mpedepenuun) otaenbHbiM Knnentam Bbpokxepom wmnm
coTpyaHUKOM bpokepa B ciydae, korja Takue npedepeHInd He BBITEKAIOT U3 XapaKTepa J0roBopa WIH
HOPM JIEJIOBOTO 000pOTa;

® CMOJIHEHHWE  TMOpydyeHHH  pa3Hbix  KimeHToB, B COBOKYNHOCTH  COJAEpKAIlUX
B3aUMOUCKIIIOYAarOIIIne JII/I6O PasHOHAIIPABJICHHBIC LICIIN,

e nocTtylieHHMe K bpokepy 3asgBok pa3HbIX KIIMEHTOB OJHOBPEMEHHO WIHM IOCTYIUIEHHE
MHOTOUYHCJICHHBIX 3a5BOK Ha OJNH aKTHB,;

e okazanue bpokepoM i 0THOTO KJIMEHTa YCIyT MO pa3MEIICHUIO BBITyCKa IIEHHBIX OymMar, a Juis
npyroro KnueHTta BbIOTHEHHE TOPYYECHHUS IO TIOKYIIKE 110 HanboJsiee HU3KOil LieHe;

o 3aKpBITHC HOBI/II_II/Iﬁ Pa3HbIX Knuenros ¢ Y4€TOM HaH6OJIBHI€I>'I BBITOZbI TOJIBKO B MHTCPCCAX
onpeneneaHoro Kinuenra (KinueHnTos).

15. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, TPEJOCTABJIEHHBIX KJIUMEHTY
®3 «O 3AIIUTE NPAB U1 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMAI»
15.1 B cootBercTtBuM co crarbei 6 PeaepanbHoro 3akoHa ot 05.03.1999 r. «O 3amure npas 1 3aKOHHBIX
WHTEPECOB WHBECTOPOB Ha pPBIHKE IIEHHBIX Oymar» Ne 46-D3 (mamee — 3aKkoH) AMUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY MH(OPMAIIHIO, OTIPEICIICHHYIO 3aKOHOaTehcTBOM Poccuiickoii Deneparuu.
15.2 bpokep o006s3an 1o TpeboBanuio KimmeHTa mNpesocTaBUTh €My CIEAYIONMHUE JTOKYMEHTHI
U nH(popMaruio:

15.2.1 xomuio JUIEH3UMH Ha OCYIIECTBJICHHE MPOPECCHOHATBLHON NESITEIbHOCTH Ha PBIHKE IICHHBIX
Oymar;

15.2.2 KOmHUIO JOKYMEHTa O TOCYAapCTBEHHOM peructpanuu bpokepa B KauyecTBe IOPUIAYECKOTO UL
WU UHAUBUIYAJIbHOTO MPEANPUHUMATEIIS;

15.2.3 cBexgeHuss 00 opraHe, BBIJABIIEM JIMIEH3WIO Ha OCYIIECTBICHHE TNpodecCHOHaTbHON
JeSITeIbHOCTH Ha PhIHKE [IEHHBIX OyMmar (ero HauMeHOBaHUE, apec U Tese(OHbI);

15.2.4 cBexeHus 00 yCTaBHOM KamuTajie, O pa3Mepe COOCTBEHHBIX CpeACTB bpokepa u ero pe3epBHOM
donze.

15.3 bpoxkep npu npuobperenuu y Hero llennsix bymar Knumentom mmubo mpu mpuoOpeTeHHUH UM
Hennbix bymar o nopyuenuto Kiuenra 06s13an no tpedoBanuto Kimenra, momumo nHGOpMaIiuu, COCTaB
KOTOPOH ompesiesieH ¢peaepaabHBIMU 3aKOHAMU ¥ MHBIMH HOPMAaTUBHBIMH ITPABOBBIMH akTaMu Poccuiickoii
®deneparnuy, MPeIOCTaBUTH CISAYIONUTYI0 HHPOPMAIIHIO:

15.3.1  cBeaeHUs 0 TOCYJIapCTBEHHOM PErMCTpalMy BhilTycka 3TuX LleHHbIx byMar u rocynapcTBeHHbIN
PErUCTPALIMOHHBIH HOMEp ATOTO BBINIYCKAa, a B ciiydae coBeplueHus caenku ¢ llennsix bymar, Beimyck
KOTOPBIX HE MOJUIEKHUT TOCYAapCTBEHHOMN perucTpanui B COOTBETCTBHH ¢ TpeOoBaHUSAMU (enepatbHbIX
3aKOHOB, — MJICHTH(UKALMOHHBII HOMEp BbIMycKa Takux Llennbix bymar;

15.3.2  cBedeHus, coAepKalIMecs B PEUICHUM O BbIMycke 3THX LleHHBIX bymar u mpocmekTe ux
SMUCCHUH;

15.3.3 cBelieHus o 1eHax 3Tux LlenHbix bymar Ha opraHu30BaHHBIX TOPrax B TEUYECHHE IIECTH HEAEIb,
MPEIIIECTBOBABIIUX JaTe MpeabsiieHus KimenTom TpeOoBaHUS O MPEAOCTaBICHUH UHPOPMAIUH, €CITH
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o1H llennbie bymaru BKITIOUEHBI B KOTHPOBAIBHBIN CITUCOK OWUpPKH, JINOO CBEACHHS 00 OTCYTCTBHH ATUX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIHCKaX OMPIK;

15.3.4  cBeneHus o LeHax, 0 KOTOpbIM 3TH LlenHsle bymaru nokynanuce U npojaasainuch bpokepom B
TEUEHHE WIECTH HEeJeNlb, MPeIUIeCTBOBABIINX JaTe npeabsBieHus Kinentom TpeboBaHus o
IpeoCTaBIeHNH HH(POPMALIUH, INOO CBEJICHHS, YTO TaKKUE ONEPAlUi HE IPOBOMIIUCE;

15.3.5  cBenenus o0 onenke 3tux LlenHbx bymar peiTHHTOBBIM areHTCTBOM, TPU3HAHHBIM B MOPSKE,
YCTaHOBJICHHOM 3aKoHozAarenbcTBOM Poccuiickoit denepanuu.

15.4 bpoxep, npu oT4yXJAeHUHU IIeHHbIX Oymar KnuenTom, 00s3an mo tpeboBanuio KimeHra moMumMo
uH(pOpMaIlMK, COCTaB KOTOPOW ompenencH ¢eaepalbHBIMU 3aKOHAMH W MHBIMH HOPMATHBHBIMU
npaBOBbIMH akTamMu Poccuiickoit denepariuu, mpenoCcTaBUTh HHPOPMAIIHIO O:

15.4.1 uenax »stux llennsix bymar Ha oOpraHuM30BaHHBIX TOprax B TEUEHUE IIECTH HEJEb,
IpeIecTBOBABIINX JaTe npenbsiBiaeHus Kinentom TpeGoBaHMs O NMpeaoCcTaBIeHU HHGOPMAIUH, €CIH
otH llennbie bymaru BKITIOUEHBI B KOTHPOBAIBHBIN CIIUCOK OUpPKH, JINOO CBEACHHS 00 OTCYTCTBHH JTUX
IIEHHBIX OyMar B KOTUPOBAJILHBIX CIIHCKAaX OMPIK;

15.4.2  nenax, no koropbiM 3TH LleHHble bymarn nokynanuch W npojaaBaauch bpokepoM B TeueHue
HIeCTH HeNelb, MPEIIIeCTBOBABIINX JaTe mnpeabsBiaeHUs KimeHTom TpeGoBaHMs O MpeAOCTaBICHUU
uHpopManuu, MO0 CBEJICHUS, YTO TAaKUE ONEPAIH HE IIPOBOAMIIHUCE.

15.5 MWudopmanus, ykazanHas B yHKTax 7.2 U 7.3 YBemOMJIeHUs, TPEIOCTABISETCS B MUChMEHHOMN
dopme 3a rIaTy B pa3mMepe, He MPEBBIIIAIONIEM 3aTpaT Ha €€ KOIMMPOBAHHUE.

15.6 KiueHT BmpaBe B CBSI3M C NMPUOOpPETEHHWEM WM OTYYXKICHHUEM IIEHHBIX Oymar morpedoBaTh y
Bpokepa wnmm 5SMUTeHTa MpenoCTaBUTh HWHGPOPMALMIO B COOTBETCTBUM C 3aKOHOM M JIPYTMMH
denepanbHBIMU 3aKOHAMU M HECET PUCK MOCIEICTBUIN HE MPEAbIBICHUS TAKOTO TPEOOBaHUS.

16. YBEAOMJIEHUE OB HCIHOJIb30BAHUN CIHEINUAJBHOI'O BPOKEPCKOI'O
CYETA

16.1 Jlenexnsie cpeacrBa Kmuenta mo JloroBopy Oymyt Haxomutbest Ha Cuere (Cuerax) bpoxepa

(crienManbHBIX OPOKEPCKUX cueTax ), OTKphITOM bpokepoM /yuist yaera qeHexKHbIX cpeacTB Kinnenra, BMecte

CO CpeJICTBaMU ApYyTux KineHToB bpokepa.

[Ipu 3TOM 0OBEAMHEHHE HA OJHOM CUETEe JEHEKHBIX cpeAcTB KimeHrta ¢ JeHeKHBIMH CPeICTBAMU
IpyTrux KineHToB bpokepa MoxeT HecTH B ce0e pUCK HEMCIIOMHEHUS (3aAepKKU UcroiHeHus1) bpokepom
nopyueHuss KimeHTa Ha BO3BpaT ACHEKHBIX CPEACTB WM IOKYNKY IEHHBIX OyMmar, BBI3BAaHHBIH
BO3MOXKHBIM OIIMOOYHBIM cricaHueM bpokepom neHexHbIX cpeacTB KimeHTa 1mo mopyueHuio Ipyroro
KIMeHTta bpokepa, B TOM umcie, BCIEACTBHE cOOs B pabOTe COOTBETCTBYIOIIETO IMPOrPaMMHOIO
obecrieueHus Win OMMOKH COTPYTHUKA.

st yueta neHexHbIx cpenictB KirieHTa OTaenbHO OT ICHEXKHBIX CPEJICTB IPYruX KIUEeHTOB bpokep
MOXXET OTKPBITh OTIEIBHBIM OAHKOBCKHH CYET B KPEAUTHOW OpraHu3anuu. Bo3MOXHOCTh, YCIOBHS
OKa3aHUsi U CTOMMOCTh TaKOW YCIYTHM MOMJIEKUT OTACIbHOMY MUCbMEHHOMY COTJIACOBAHUIO MEXKIY
Knuentom u bpokepom. Ecin mHOe mHCbMEHHO He coryiacoBaHo Mexay Knumentom u bpokepow,
BO3MOXXHOCTBH OTKPBITHS OT/IEIHLHOT0 OAHKOBCKOTO CUeTa B IENSAX y4ueTa ACHEKHBIX cpeacTB Kiuenra He
IpelyCMOTpPEHA.

Nudopmanust 0 KpeTUTHBIX OpraHU3aIUAX, Ha CYeTaX B KOTOPHIX YYUTHIBAIOTCS ICHEKHBIC CPEICTBA
Knuenra, pazmeniena Ha caiite bpokepa mo agpecy http://www.ffin.ru.

16.2 [Ina yuera neHEXHBIX cpelncTB KiMeHTa OTIAENbHO OT JEHEKHBIX CPEICTB JIPYIMX KIHUEHTOB,
bpokep moxkeT Ha ocHOBaHMM 3asBieHHS KimmeHTa OTKpbITh KiHMeHTy OTHenbHBIM CchenuaabHBIN
OpOKEepCKUii cueT B KPEAUTHON OpraHU3alvy / OTACIbHBIN pacueTHbIN KOJ KIMPUHTOBOTO OAaHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBs3aHHBIE C OTKPBITUEM U BEIEHHUE OTIENbHOIO CYETa,
orutaunBaroTcst Kimenrom.

16.3 bpoxkep BmpaBe 0e3BO3ME3NIHO, a B CiIy4asxX, MPEayCMOTPEHHBIX J[oroBopoM, Ha BO3ME3THOM
OCHOBE HCIIOJIb30BaTh B COOCTBEHHBIX HHTEpECaxX JCHEXKHbIE cpeicTBa/IieHHble Oymaru Knuenra. Knnent
yBeIIOMJISIETCS, YTO Bpokep MoKeT 3auuciisaTh qeHexkHbIe cpeacTBa KimenTa Ha COOCTBEHHBIN CYET, B ’TOM
Clly4ae pacyeThl MO ClIeJKaM, 3aK/IIoueHHbIM bpokepom Bo ucnonHenue nopydenuid Kmmenra, moryt
OCYILECTBIISAITHCS] HEMOCPEICTBEHHO ¢ COOCTBEHHOT0 cuera bpokepa. [Ipu paboTe B pamkax creruagibHOro
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OpOKepCKOro cueTa ¢ rnepenavyeld nmpaBa MCHOIb30BAHUS JIEHEKHBIX cpeacTB bpokepy y Kimentos moryr
BO3HUKHYThH JIOMOJIHUTENbHBIE (CIeNU(pUYECKUE) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WJIH HECBOCBPEMEHHOTO MCTIOTHEHHSI) TOPTOBBIX U (MJIM) HETOPTOBBIX MOPYYEHHUI B CHITY OCOOCHHOCTEM
(GYHKIIMOHUPOBAHUS CIICIIUATIEHBIX OPOKEPCKUX CUETOB.

17. IMPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY
17.1 Bpoxkep yBenomisier KinenTa, 4to JeHeXHBIE CPEACTBA, 3aUnCIIIeMble OPOKEpOM Ha CTeUaTbHbIH
Opokepckuii cyeT (cuera), WIM TIEpPEelaHHbIE OpOKepy, SBISAIOMIEMYCS KPEAWUTHOW OpraHu3alueid, He
NOJJIEKAT CTPaXOBAaHUIO B COOTBETCTBUM ¢ PDenepaiibHbIM 3akoHOM oT 23.12.2003 1. Ne 177-03
«O cTpaxoBaHuU BKJIaI0B (hu3nyeckux juil B 6ankax Poccuiickoit deneparumy.
17.2  Bpoxkep yBenomisietr Kimenta o npase KinenTa kak nmosxydaresnst pUHAHCOBBIX YCIIYT Ha MOJTy4eHHE
[0 €ro 3ampocy MHGOpMalMK O BUIAX U CyMMax IUIaTeXed (IOpsSAKE ONpeNesIeHUsl CyMM ILIaTexei),
KoTopble KiMeHT noikeH OyAeT yIIaTHTh 3a IIPelOoCTaBICHHE eMy (PMHAHCOBOM YCIYTH, BKIIOYast
MH(POPMALIKIO O pa3Mepe BO3HArpakJeHus (IOpsiiKe oNpeAeTeHns pa3mepa Bo3HarpaxaeHus) bpokepa u
HOPSIJIKE €ro YIUIATHI.
17.3 B cunydae ecnu Opokep OKa3bIBAET YCIYTH IO MPHUOOPETEHUIO TAEB IMACBBIX WHBECTHITMOHHBIX
¢onnoB, bpokep mnpenocTaBiseT mNOMy4aTeNr0 (UHAHCOBBIX YCIYT IO €T0 3alpoCy CIEIYIOIIYIO
MH(POPMALIMIO: UHBECTULIMOHHASA JIEKJIapalys aeBOro MHBECTUIIMOHHOTO (POHJIA; UCTOYHUK IOIY4EHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO I1asi 3a MOCIEIHHE 1IeCTh MECsIeB (B
cilyyae MpeAOCTaBICHHs TakoH HMH(OpPMalMM YHpPaBIAOIIEH KOMIAHUEH MaeBOro MHBECTHUIIMOHHOIO
doHma U (MIM) HAXOXKIACHHUS TaKOW WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArPa)KICHUS
YIpaBJIAIOLIECH KOMIIAHUM U OOLIMH pa3Mep BO3HArPaXIE€HUs CIEHUAIN3UPOBAHHOIO JAEMO3UTapus, JIUIIA,
OCYILECTBIISIOLIETO BEJICHUE PEECTPa BIIAACIbIICB MHBECTULIMOHHBIX MAeB, ayJAUTOPCKOI OpraHu3anuy, a
TaKXKe OLCHIIMKA, €CIM HMHBECTUIMOHHAs JEKJIapalys IaeBOro HWHBECTULHMOHHOrO  (hoHna
IIPEyCMAaTPUBAET BO3MOYKHOCTh HHBECTUPOBAaHUS B UMYILIECTBO, OLIEHKAa KOTOPOIO OCYLIECTBIISETCS
OLICHIIIMKOM; O TMOpSAKE M CPOKax BBIIIATHI JAECHEKHOM KOMIIEHCALMM B CBSI3U C IOTalleHUEM
MHBECTUIIMOHHBIX I1aeB.
174 B cayuae ecnum Opokep OKa3bIBaeT YCIAYyrd IO 3aKIIOYCHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
IPOM3BOIHBIMU (DMHAHCOBBIMH HWHCTpyMEHTaMHu, Opokep mnpenocraBisier KiumeHTy 1o ero 3ampocy
CJIEAYIOLIYI0 MH(OPMALUIO O TaKUX JOroBOpax: crenu(uKanus 10roBopa, ABISIOIErocs MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM (B ciy4dae eciu Oa3MCHBIM AaKTHBOM IPOU3BOJHOTO (PMHAHCOBOTO
UHCTPYMEHTA SIBJII€TCSI APYrod IPOU3BOAHBIN (UMHAHCOBBIAH HHCTPYMEHT, INPENOCTABISAETCA TaKKe
cneun(uKanus Takoro JA0roBOpa, SABISIOMIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM); CBEICHUS
0 pa3Mepe CyMMbI JEHEXKHBIX CPEICTB, KOTOPYI0 HEOOXOJMMO YIUIATUTh HAa MOMEHT 3aKJIIOUEHUS
JIOTOBOPA, SIBJISIONIETOCS MPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM; UCTOUYHHUK MOJIYUYEHHsI CBEICHHUH O
KoJIeOaHWH IeHBI (3HaUeHHUs) 0a3MCHOTO aKTHBA 3a TOCIEIHUE IIECTh MECSIIEB, MPEINIESCTBYIONINX 1aTe
3aKJIFOYCHHS IOTOBOPA, SBISIOLIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM (B Cllyyae HaU4Us Y
Opokepa nH(pOpMaIIUK O TAKOM UCTOYHHUKE).

B cmyuae ecnu  Opokep,  SBISIOIIMACS — JIMIIOM,  OCYLIECTBIISIOUIMM  JAEATEIbHOCTb
10 UHBECTULIMOHHOMY KOHCYJbTHPOBAHHIO, HA OCHOBAaHUH 3aKJIIOUYEHHOIO C KJIMEHTOM J0roBopa 00
OKa3aHWM YCIAYr MO HHBECTHLHOHHOMY KOHCYJIBTUPOBAHHIO 3aKJIIOYAeT CJHEJIKH C UCIOJIb30BAHUEM
IporpaMM aBTOCII€ZOBaHUs, bpokep mHpenocTaBiseT TakoMy KIHMEHTY I10 €ro 3ampocy CIeIyHOIYyIO
UH(OPMALIKIO: O JUIIE (JIMIIAX ), HA OCHOBAHUHN HHPOPMALIUU O CACIIKAX KOTOPOTo (KOTOPBIX) COCTABIIAETCS
UHIUBUJyaJIbHAs ~MHBECTHLIMOHHAs PpEKOMEHJalMs, MpeoOpazyemas B IOpydeHHE Opokepy,
XapaKTEPUCTHKAX YKa3aHHBIX CAEJOK (B TOM 4Hcie 00 MX MpenMeTe M IeHe), a Takke 00 M3MEHEHUHU
Hokaszarejaed JOXOJHOCTH IO TAKMM CJENKaM 3a IOCIEIHUE IIEeCTb MECALEB, NPEALIECTBYIOIIMUX AaTe
noJjy4deHus: Opokepom 3ampoca KinueHra; 0 MUHIMaIbHOM M MAaKCUMaJIbHOM 00beMax CHEKHBIX CPEICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOro OPOKEPOM MOXKET OBITh MPEIOCTAaBIEHAa BO3ZMOKHOCTh IIPe0Opa30BaHuUs
IIPEIOCTABJIEHHON WHAMBUYaJbHOM MHBECTULIMOHHOW pEKOMEHaluu B opydeHue bpokepy (B ciydae
HaJIM4YMs yKa3aHWs Ha Takue oOBeMBl B JIOrOBOpe 00 OKa3aHUHM YCIYr IO HWHBECTUIIMOHHOMY
KOHCYJIbTUPOBaHMIO); O COOTHOIIEHUM I[OKa3aTeled JOXOJHOCTH IO CHEJNKaM, 3aKIOYEHHBIM C
UCIIOJIb30BAaHUEM NPOTPAMM aBTOCIICAOBAHUS, OT IMOKa3aTeNel TOXOIHOCTH 10 CAEIKaM, 3aKIIOUYCHHBIM
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bpoxkepoM Ha OCHOBaHUU IOPYYEHUH, MOAAHHBIX YKa3aHHBIM KIMEHTOM CaMOCTOATEIBHO, 3a IEPUOZ,
yKa3aHHbIN B 3anpoce Kiuenra.

18. OBPABOTKA NIEPCOHAJIBHBIX JTAHHBIX

18.1 B mensax ucnonHeHus: 6pokepckoro norosopa bpokep ocymectisier 00paboTKy MepCcOHAIBHBIX
naHHbIx Kirenta — ¢u3nueckoro jmiia, B TOM YUCIIe BKIIOUEHHBIX B aHKeTy KineHnra, myreM XpaHeHus,
CUCTEMATH3allMM, HAKOIUIEHHs, YTOYHEHHUs, HUCIOJIb30BaHUsS, MEpeAaud OINpEAEIEHHOMY KpYry Juil,
Oy0KMpoBaHUsl, yHUUTOKEeHHs. KinmeHT Beipaxkaer coryiacue bpokepy B LesX UCHOIHEHHS] OPOKEPCKOTO
JIOTOBOpa Ha MEPUOJT €ro JeHCTBUS U B TEUYCHHE IIATH JIET I1OCIE OKOHYAHUS €ro JAelcTBUs Ha 00paboTKy
nepcoHabHBIX JaHHbIX Knnenta bpokepom yka3aHHBIMU BbIIIE CIIOCOOAMHU.

19. NH®OPMUPOBAHUE KJIMEHTA

19.1 B uensax wucnonuenus Jlorosopa bpokep ocymectBiasier oTmnpaBky SMS cooOmenuit Ha
Tenedponnsiii Homep Knuenra.

19.2 Bpoxkep yBenomisier KnmeHTa 0 HaIMuuu y HEro mpasa Ha IOJIy4eHHME OT bpokepa ordera no
CrnenkaM, COBEpUIEHHBIM B TEUEHHUE JTHS U OTUYETA MO CpOouHbIM CleKaMu, COBEPIIEHHBIM B TEYEHUE JIHS.
19.3 3axmouas lorosop, Knuent noarsepxaaer bpokepy cBoe coriacue Ha noiydeHue oT bpokepa
coo0IeHuit B 0001 dopme, comepkammux pekiiaMmy (puHaAHCOBBIX MHCTPYMEHTOB Win yciyr bpokepa.
Cornacue, U3J10)KEHHOE B HACTOSIILIEM IYHKTE, NEUCTBYET B TEYEHHE BCErO CpoKa AeicTBus [orosopa u
MOYET OBITh OTO3BAaHO MMCbMEHHBIM 3asiBiieHueM Kinenra.

20. NHOOPMALIUA (0] PUCKAX nPu 3AK/IIOYEHUU CAEJIOK
C UCITOJIb30OBAHUEM 2JEKTPOHHOI BPOKEPCKOM CUCTEMBI
20.1 Puck  Ttexnmyeckux cOoeB. COom B pabore KOMIBIOTEPHOTO  OO0OpYAOBaHUS,
HEYIOBJIETBOPUTENIbHOE ()YHKIIMOHUPOBAHUE OTACIBHBIX CETMEHTOB CeTH VIHTEpHET UM JIOKAJIbHOM CeTH
Knuenta Moryr mnpuBOAWTH K BPEMEHHBIM OCTaHOBKaM TpaHCIALMU KOTHpoBOK llennbix bywmar,
HEBO3MOXXHOCTH HampaBuTh [lopyueHue B yCIOBHSAX HamOosee ONaronpusaTHOW KOHBIOHKTYPHI,
HEBO3MOXKHOCTH CBOEBPEMEHHO peajln30BaTh CBOM AKTHBBI, HECBOEBPEMEHHOMY IOATBEPKICHUIO
coBepuieHust Cnenok WM JIOXKHOMY (ABOMHOMY) moaTBepxkacHUI0 CHenok, nepeaadye HEBEPHOU
uHopmanuun mo bpokepckomy Cuery Knmenra. [[ns CcHWKEHHST pHCKa TEXHHYECKHX COOEB BCe
0o0OpyJOBaHME W KaHAJbl CBS3HM, HUCHONb3yemble bpokepom mns mpuema u oOpabotku Ilopydenuit
KnueHToB, MHOTOKpAaTHO pe3epBUPOBAHBI M HAXOAATCS MOJ HAOIIOJEHHEM CHEIHAINCTOB. YPOBEHb
TEXHUUYECKOI0 pUCKa IpH Hcronb3oBaHuu JbC ompezaensercs B TOM 4YHUCIIE€ Kau€CTBOM HCIOJIb3YEMOTO
KnuenTom koMmbeioTepHoro o00opyaoBaHus U KadecTBOM KaHaia foctyna Knuenra B ceth MIHTEpHET.
20.2 Puck xuuieHus CpeACTB U yTeuku KOHpuIeHIMaIpHOI nHpopmarmu. Cpeacrsa ayreHTH(PHUKALNY,
ucrnonb3dyembie bpokepom u KnmeHTom mpu B3auMoaeicTBUU ¢ ucrnonb3oBanueM ObC, moryTt ObBITh
MCIIOJIb30BaHbl 3JI0YMBIIUIEHHUKaMU Ul cOBeplleHus omnepauuil ¢ AxtuBamu KimeHTa, XulleHHs
kKoH(puaeHmabHOU nHPopMaruu 06 onepanusx Kmuenrta ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroii nepcoHanbHoi uHGopmanuu o Kiuenre.
20.3 VYpoBeHb pucka rnpu ucnosibzoBaHuu IbC 1eamkoM onpenenseTcss CTeNeHb0 OCMOTPUTEIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTa mpu XpaHeHMM M ucnoib3oBaHuu Cpencts
ayTeHTU(UKAIMKU, KaueCTBOM MCIIOIb3YEMOI0 KIMEHTOM KOMIIBIOTEPHOTO OO0OpYyIOBaHHS M KaHaia
nocryna B IHTepHer.

21. PUCK COBEPLIEHUSA OIIEPAIIUI BE3 YUYETA IMPOBEJAEHHbIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
MHCTPYMEHTOB

21.1 KuumeHT 00s3yeTcsi caMOCTOATEIBLHO OTCICKHBATh BCE KOPIOPATHUBHBIC IEHCTBUS SMUTECHTOB

(MHAHCOBBIX MHCTPYMEHTOB, @ MIMEHHO, HO HE OrpaHMYMBAasICh: BBIMTYCK MpaB (rights issue, preemptive

right); OGonycnHas smuccus (bonus issue); npobneHue (rUHAHCOBBIX HHCTpYMEHTOB (Stock split);

KoHconmuaanus (puHaHCOBBIX HHCTpyMeHTOB (consolidated stock, reverse split); Bo3BpaT kamuTana
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aKLIMOHEPaM; ONPEEIICHUE J1aT, Ha KOTOPYIO ONPEIEISIFOTCS CIIUCKH JIUL], UMEIOLIUX [IPaBO Ha MOJIYYEHHE
BBIIJIAT IO IEHHBIM OyMaram.

21.2 BBuay BO3MOXHOCTH 33JI€pKKM TMOCTyIJIeHHs bpokepy wuHpopManuu OT BBIIIECTOSIIETO
JENO3UTapusi, BBIMIECTOSIIEr0 Opokepa, HHGOPMAIMOHHBIX AareHTCTB CBEACHHUH O MPOBEICHHBIX
SMHUTEHTaMU (DUHAHCOBBIX MHCTPYMEHTOB KOPIIOPATUBHBIX NeHCTBUsX, bpokep, mpenocrasnss Kiuenty
undopmarnuto o Iloprdene Knuenrta, He rapantupyer KiameHTy HOCTOBEPHOCTH M TIOJHOTY JTOU
uHpopMaLuu, 0COOEHHO B OTHOUICHWM WHOCTPAaHHBIX (PMHAHCOBBIX HMHCTPYMEHTOB. KimeHT o0s3aH
CaMOCTOSITENIbHO MOJIy4aTh, aHAJIU3UPOBATh UM YUUTHIBATh MH(GOPMALKI0O 00 OOBSBIEHHBIX 3MUTEHTOM
(pMHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHBIX JIECHCTBUSIX.

21.3  Bbpokep HacToATETbHO peKoMeHayeT KireHTy caMocTosATeIbHO TPOBEPATh HAIMUKE WH(pOpMaIuu
0 TIPOBEIEHUH SMUTEHTOM ()MHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHBIX JCUCTBUI B Clydae pE3KOro
(6onee uem Ha 30%) WM3MEHEHMsI PHIHOYHOM ILIEHbI (PUHAHCOBOTO MHCTPYMEHTAa OTHOCHTEIHHO IEHBI
3aKpBITUSL TPEABIAYIIEH TOProBOl CecCHH, IO BBIACHEHHS IaHHBIX OOCTOSTEILCTB BO3JEPKATHCS OT
COBEpIICHHUSI CIICIOK C TAaKUM (PHMHAHCOBBIM HHCTPYMEHTOM.

21.4 bpokep yeenomisier KimeHra, 4to B ciydyae MCHojHEHUs nopydeHusi Kimenrta Ha coBepuieHue
CHENOK ¢ ()MHAHCOBBIMH HMHCTPYMEHTaMH, B KOJHMYECTBE, KOTOpoe ObLIO ompeiesneHo 0e3 ydera
IPOBEIEHHOIO HAMHUTEHTOM (UHAHCOBOIO HMHCTPYMEHTAa KOPIOPATHMBHOTO JIEHCTBHS, BO3MOXKHO
BO3HMKHOBEHHE OTpULATENbHBIX MOo3uLMi KineHTa, 3aKkpblTUE KOTOPBIX IIOBJIEYET BO3HUKHOBEHHE
yObITKOB 715t KneHTa, He mojyiexariue Bo3MelieHno bpokepom. Hampumep:

Ha cuere KnuenTa yuuThiBaics ycaoBHBIN (PMHAHCOBBIN HHCTPYMEHT B KosindecTBe 10 mTyK.

B nenp T SMHUTEHTOM NpPOBENCHO KOPIOPATUBHOE NEHCTBHE — KOHCONMUAAIUS (DUHAHCOBOTO
WHCTPYMEHTa B Tporopiuu 5 K 1, B pe3ynbrare KoTopoi co cueta KimeHTa MODKHO OBITH CIIMCAHO
10 mTyK ¥ 3a4nCiIeHO 2 ITYKH (UHAHCOBOTO HHCTPYMEHTA (C TEM K€ TUKEPOM).

B nenp T+1 1 mryka (MHAHCOBOTO MHCTPYMEHTA MOCIE MPOBEACHUS KOPIIOPATHBHOTO JECHCTBUS
MMEET PHIHOYHYIO LIEHY IPUMEPHO B 5 pa3 BBILIE, YEM JI0 POBEAECHUS KOPIIOPATUBHOTO JEHCTBUS.

B nenr T+1 bpokep He moiyunB HHPOpMAMU O TPOBEACHHOM HSMHUTEHTOM KOPIOPATHUBHOM
neiictBuu, otobpaxaer Kimenty B DBC konmuvecTBO ()MHAHCOBOTO MHCTpYMEHTa 0e3 ydera TaKoro
KopropatuBHoro aeicTBus (10 mTyK), HO TEKyIIeH PHIHOYHOM TieHe THA T+1, TO €CTh MpUMEpPHO B TAThH
pa3 BbIIIIE PHIHOYHOM LIEHBI PEBIIYLIETO TOPrOBOTO JIHS.

B nenp T+1 KnneHT nomaer nopydeHue Ha mpoAaxy HHCTPYMEHTA IO PhIHOYHOM IIEHE, B KOJTMYECTBE
IITYK (PMHAHCOBOT'O MHCTPYMEHTA, YUYUThIBAEMOM Ha cuere KimeHTa 10 MpoBeNeHHs KOPIOPATHBHOIO
nevictBust (10 mTyk), coBepuraercs caenka npofaxu 10 mTyk GUHAHCOBOTO MHCTPYMEHTA IO TEKYIIEH
PBIHOYHOM LICHE.

[Tocne oxoHwanust ToproBoit ceccun AHsA T+1 bpokep mosydaer mHpoOpMaIyio o MPOBEJICHHOM B
neHb T KoprnopaTUBHOM JIEMCTBUM, BHOCUT UCIIPABJICHUS B JJaHHbIE BHYTPEHHETO Y4€Ta, YYUTHIBAET UX B
otyeTHOCTH bpokepa nepen Knuentom 3a nenp T+1, B pe3ynbpTare yero Ha cuere KnuveHnra yuyutsiBaeTcs
OTpHIIATENIbHAS TO3UIUS B BUJE 8 IITYK (PMHAHCOBOTO MHCTPYMEHTA MOCIIE MPOBEICHUS KOPIIOPATHBHOTO
JIEHCTBHUSL U ICHEKHBIE CPEJICTBA OT MPOJAXKH JIECATH IITYK TAKOTO HHCTPYMEHTA.

B cnyyae yBenuueHUs! ppIHOYHON CTOMMOCTH TaKOTO (PMHAHCOBOT'O MHCTPYMEHTA 3aKpBITHE, B TOM
YHclie IPUHYAUTEIbHOE, YKa3aHHOM OTpULIaTeIbHON O3UINH, MOXKET MoBIIeYb YOBITKH Juist KinenTa.
21.5 KuueHt cornamaercs, YTO pUCKH YOBITKOB, W3JIOKEHHbIE B HacTosuied CtaTbe, BO3JIOXKEHBI Ha
Knuenta n Bo3menennto bpokepom He nmojiexar.

22, MPEJIYNPEXJIEHUE Ob UCIIOJIb30BAHUU BUPKEBO HH®OPMAIIAU
22.1 TepMuHBI U ONPEIEIICHUS:

bupxka, [TAO Mockosckast bupka — Ilyonuunoe akimonepHoe oOmiectBo «MockoBckasi bupxka
MMBB-PTC».

bupxxeBas uHpopmManus — nUQPOBBIE JaHHBIE U HHBIE CBEIEHHUS HEKOH(HIEHIMAIbHOIO
xapakrepa o xoze u urorax Topros B [TAO MockoBckas bupxa, packpsiBaeMble (IIpEIOCTaBIISIEMbIE) B
peXKUME peanpHOrO0 BPEMEHH, C 3a/JEpKKOH MIM B BUAE HUTOrOB TOProB, OOpa0OTaHHBIE U
CHUCTEMaTU3UPOBAHHbIE C  IOMOILBIO  MPOTrPaMMHO-TEXHHUYECKUX CpPEACTB M 00OpYyIOBaHUS
ITAO Mockosckas bupika, conepskammuecs B 6a3zax naHabix [IAO MockoBckast bupika.
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FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

[IpaBuna — IlpaBuna mnposeaenus ToproB IIAO MockoBckass bupxa (¢ u3MEeHEHHAMHU
Y JIOTIOJTHEHUSIMHA ).
Knuent — ropuanueckoe wim pu3nveckoe JUIo, 3aperucTpupoBantoe B Cucreme Topros bupixku.

22.2 B cootBerctBuu ¢ llpaBusmamu mnpoBenenusi ToproB B IIAO MockoBckas bupxka, bpokep
npenynpexnaet Knuenra, yto KimeHT MokeT ncnosb3oBath bupxkeByo HHPOPMALINIO UCKIIOYUTETHHO B
HEeNSIX ydacTusi B Toprax (IMPUHATHUSI PEHICHHs] O BHICTABJICHUM / HEBBICTABICHUU 3asBKH, OOBSIBICHUS
(momaum) 3asBOK Bbpokepy s 3aKiIOUYeHUsl CAEJOK C IIeHHbIMM Oymaramu Ha bupxe, BeneHus yuera
3aKJIIOUYEHHBIX 3a cueT KimMeHTa caenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIeHUs IpH
UCTOJIb30BaHUU bupxkeBoit nHdopmaru.
22.3 B coorBerctBuu c [IpaBuamu bupxa sBisieTcss oOnanarenemM Bcell MH(GOpMaIUK, CBI3aHHOM ¢
XOJIOM ¥ WTOTaMH TOProB (TOPrOBBIX ceccuii) Ha bupke. Y4YacTHUKM TOPrOB HCIOIB3YIOT
npeaocraBieHnyto bupikeit bupxeByto nndopmaruio 11 menel yaactus B TOprax (MpUHATHS PEIICHUS O
BBICTABJICHUHU/HEBBICTABIICHUH 3a5BOK, 00BSBICHHS (I10J1a41 ) 3aBOK U COBEPILEHHUS (3aKITIOUEHHS) CIIETTOK
C IICHHBIMH OyMaraMu, BeJICHUS B cUCTeMax OdK-o(drca ydera CIeNoK, CBEPKH, pacyeTOB, HEOOXOAMMBIX
Ui obecnieueHus yyactusi B Toprax) Ha bupke. lns mcnonp3oBaHus YdacTHHKamMHu TOproB bupikeBoit
uH(pOpMallMU B CHCTEMaX aBTOMaTHUYECKOTO MPUHSATHS PELUICHHs O BHICTABICHUN/HEBBICTABIEHUH 3asIBOK,
00BsiBIIeHUS (TI0J]auM) 3asBOK U COBEPUICHHUS (3aKIIIOYCHHUS) CACTOK C LIEHHBIMU Oymaramu) Ha bupixke, B
TOM YHCJIE C HCIOJb30BAHHEM TOPIOBBIX QJITOPUTMOB, a TaKXe I HCIOJNb30BaHUA bupkeBoi
uHpOpMaLlUK B CHCTEMaxX PHUCK-MEHEIKMEHTa TpeOyercs 3axmoueHue aoroBopa c¢ [TAO MockoBckas
bupxa. Jlro6boe wHOe wucnosb3oBanue bupskeBolr WHGOPMAIMK BO3MOXXHO TOJIBKO TPH YCIOBUU
3akmoueHus porosopa ¢ ITAO Mockosckass bupxa m B coorBercTBUU C nosnoxeHusmu «llopsaka
ucrnonb3oBanus bupskepoit uadopmarun, npegocrasiussemort [IAO Mockosckas bupika.
22.4 He sBnsercs HapymenueM lIpaBun npenocrasinenue bpokxepom coemy Knmenty bupxkesoit
nH(popmanuu B 00beMe, HEOOXOAMMOM IIeJIe yJacTusi B Toprax, a Takxke bupxkeBoil naHpopmanuu 00
UTOrax TOProB B OTHOIIEHUHU CHAEJIOK, COBEPIICHHBIX B MHTepecax 3Toro Kimenra. Mcnonb3oBaHue
VYyactHukamu ToproB bupieBoil mHGOpManuM B MHBIX LIENSAX, HE CBS3aHHBIX C Y4acTHEM B TOprax Ha
Bupike, B TOM uncie s pacyera NpoU3BOIHBIX IMOKa3zaTesel (Hu(ppoBbie JaHHbIE, B TOM YHCIIE UHICKCHI
U UHIUKATOphl, paccuMTaHHble Ha OCHOBe bupxeBoil uHpOpMalMH), ¢ LEIbI0 HUX JAajbHEHIIero
pactpocTpaHeHHs] WM B HMHBIX LENAX, HE mpenycMoTpeHHbIX IIpaBuimamu, He nomyckaercss 0e3
3akmoueHus norosopa ¢ [IIAO MockoBckast bupixka.
22.5 CocraB packpbsiBaeMoii bupxeil YuacTHuKaM TOproB MH(GOpMAIUH, CBSI3aHHOM ¢ XOJJOM U UTOTaMHU
ToproB Ha bupxke, npeaycMoTpeH TpeOOBaHUSIMU 3aKOHOB M HHBIX HOPMATHBHBIX IPABOBBIX AKTOB
Poccniickoit denepanuu 1 BHYTPEHHUMH JOKYMEHTaMU bupxu.
22.6 B cnyuae ucnonw3zoBanus Kinuenrtom bupskeBoit mHpopManum B 1ENAX, OTIUYHBIX OT HeJeH
y4acTus B TOprax (MPUHATHS PEIICHHUs O BBHICTABJICHHH/HEBBICTABICHUHU 3asBKH, OOBABICHHS (I1OJAYN)
3aaBOK bpokepy aiis 3akitoueHus CAENOK C IeHHbIMU Oymaramu Ha bupike, BeieHus yueTa 3aKI0YeHHbBIX
3a cuer Kimenrta caenok, bpokep o0s3aH npumeHuts K KiMeHTYy OIHY U3 CIEAYIOUIMX Mep
OTBETCTBEHHOCTH:

e MpeAynpexIeHHe O HapyIlIeHWH UCTIOIb30BaHus bupskeBoit nHGopMaIuy B MMCbMEHHOM BUJIE;

e TpHOCTaHOBIeHWE TipenoctaBieHus Knumenty bupkeBoit wuHbopmanmuu 10 yCTpaHEHHS
nonyiieHHbIX KireHToM HapyleHnii B OTHOIEHUH UCTIONb30BaHus bupxkeBoit nundopmarmm;

e  mpekpaiueHue npenocrasienus Kimuenty bupskeBoit nnpopmanuu.

Bbpokep pexomenyer KineHTy 03HaKOMUTBCS B TOTHOM o0beMe ¢ [IpaBuiiamu npoBeeHHst TOProB B
ITAO Mockosckas bupxa.
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