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YBenomiienne bpokepa Kinuenry
OI'/TABJIEHUE

OO61ure nonoxeHus

Jexnapanus 06 00IUX PUCKAX, CBA3aHHBIX C OCYILECTBIEHHEM ONepalnii Ha ppIHKE [IEHHBIX Oymar
Jlexnapanusi o pucKax, CBA3aHHBIX C COBEPLICHUEM MAPKUHAIBHBIX U HEMOKPBITHIX CIACIOK
Jexmaparusi 0 pucKkax, CBSI3aHHBIX C TPOU3BOIHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMH

Jexnapanusi 0 puUCKax, CBSI3aHHBIX C MPUOOpPETEHHEM ILIEHHBIX OyMar, BKJIIOYEHHBIX B TPETH
ypOBeHL c o0beMoM BhIllycka He Oomnee 1 mupa pyO., 6€3 KpeaTuTHOro pEeWTHHIa, MPHUCBOCHHOTO
KPEAUTHBIM PEHTUHTOBBIM areHTCTBOM AMHUTEHTY H/UAU BBIYCKY

6. Jlexnapauus o puckax, CBSI3aHHBIX C IPHOOPETEHHEM HHOCTPAHHBIX IIEHHBIX Oymar

7.  Jlexmapaiusi O PHCKax, CBSI3AHHBIX C 3aKJIIOUYEHHUEM JIOTOBOPOB, SIBISIOLIMXCS MPOU3BOJHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMard WHOCTPAHHBIX
SMUTEHTOB WJIM UHJEKChI, paCCUUTaHHBIE IO TAKUM LIEHHBIM OymMaram

8.  Jlexmaparus o pucKax, CBSI3aHHBIX C HHBECTUPOBaHUEM Ha (DMHAHCOBOM PHIHKE

9.  Jlexmapaius o puCKax, CBA3aHHBIX C MCIOJIb30BAaHUEM JCHEKHBIX cpencTB KimeHta B MHTEpecax
bpoxkepa

10. Jlekymapauusi 0 pUCKax, CBA3aHHBIX C HCIOJb30BaHUMEM IeHHBIX Oymar Knuenta B MHTepecax
bpoxkepa.

11. Jlekymapauusi O pHUCKax, CBSA3aHHBIX C COBMELIEHHMEM bpokepoM pa3iMyHBIX BHJIOB
npodeCCHOHATBLHOM 1eATENbHOCTH, MPO(ECCUOHATBHON AEATEIbHOCTH C UHBIMU BUIAMU JICATEIIHOCTH.
12. Jlekmapauusi O puCKaX, KOTOpble MOTYT BO3HUKHYTb B pe3yJlbTaTe€ COBEPIICHUS CHEJIOK
C UHOCTPAHHOM BaJIIOTON

13. YBemomieHue o MoOpsAKe ydeTa UMYIIECTBA

14. YBepomuieHue 0 KOH(MIMKTE HHTEPECOB, MOTEHIIUATLHONW BO3MOKHOCTH BO3SHUKHOBEHUS KOH(DIMKTA
UHTEPECOB MpPU OCYLICCTBICHHH MPOPECCHOHATBHON JEATEIBPHOCTH Ha pPBIHKE IEHHBIX Oymar /
(MHAHCOBOM pBIHKE

15. VYBemomieHnue o mpaBax u rapaHTusx, npeaocraBieHHbIX Kimmenty @3 «O 3ammTe rpaB U 3aKOHHBIX
MHTEPECOB MHBECTOPOB HA PhIHKE LIEHHBIX Oymar»

16. VYBemomienue 00 MCIOIB30BAHUH CIICIIHAIIBHOTO OPOKEPCKOTO CUeTa

17. Ilpouue yBenomnenus bpokepa Kinenrty

18. OO6paboTka mepcoHaIbHBIX JaHHBIX

19. HudpopmupoBaHue KIHEHTA

20. HWadopmamus o puckax npu 3akimrodeHHH CHENOK ¢ MCMOJIb30BaHUEM DJEKTpOHHOW bpokepckoit
Cucremsl

21. Puck comepuieHHs orepanuid 0e3 ydera IPOBEACHHBIX KOPIOPATUBHBIX JEHCTBUA SMUTECHTOB
(MHAHCOBBIX HHCTPYMEHTOB.

22. Tlpenynpexaenue 00 UCTIOIL30BaHUH bupikeBoit nHGOpMAaII

arwpdE
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1. OBILIHME MMOJIOKEHUS

1.1 Hacrosmee VYBemominenue bpokepa KimeHTy sBisieTcss HeoThemiieMOW dacThio Permamenta
okazaHus yciyr Ha ¢uHaHcoBbiX pbiHKax OO0 UK «@pupom Punanc» (11 npopecCHOHATBHBIX U
WHCTHUTYIIMOHAJBHBIX KIHEHTOB) (magee — Permament) (ITpunokenne Ne2 k JloroBopy oOcayXKuBaHHS,
3aKJII0YeHHOTO ¢ KimmeHToMm).

1.2 VYsemomuenue Bbpokepa Kmuenry pasmemaercs na Caiite Bpokepa (www.ffin.ru) u mocrtymHo
JUTSL O3HaKOMJICHHsI BceM 0e3 uckimoueHus Kimmenram bpokepa.

1.3 KimeHT mnpu3HAeT M TNPUHUMACT NPEOYNPEXKICHUS O PHUCKaX, YKa3aHHBIX B HACTOALIEM
YBenomiieHUN, HWHBIX TMONOkKeHUsX Permamenta, JloroBopa. KimeHt 3asBisier, 4to OH oOlajgaer
JIOCTaTOYHBIM ONBITOM, YTOOBI OLEHUTHh 3TU PUCKH, a IPU OTCYTCTBHUHM TAKOTO OIBITa BOCHOJb3YETCS
KOHCYJBTAIIMSIMU COOTBETCTBYIOIINX CIHEIUAINCTOB, UMEET (PMHAHCOBBIE BO3MOXHOCTH ISl HECCHHS
yOBITKOB, CBA3aHHBIX C TAKUMU PUCKAMU, U COTJIACEH HECTU BCE TaKHE€ PUCKU, BOSHUKAIOUINE B CBSI3U C €TO
unBecTuIsaMu B Llennsie bymaru u 3axnrouenrnemM CpoOYHBIX KOHTPAKTOB, HE BO3JIarasi OTBETCTBEHHOCTH
Ha bpokepa, 3a HCKITIOUEHUEM CTydaeB, IPSIMO MPEeyCMOTpPEHHBIX Pernamentom win JloroBopom.

1.4 VYBemomieHue He UMEET LIEJIbIO 3acTaBUTh KiMeHTa OTKa3aThCs OT OCYLIECTBIEHUS ONepalnuid Ha
(GbUHAHCOBOM pBIHKE, a JHIIb NPU3BAaHO MOMOYb KIIMEHTY MOHATH PUCKHM 3TOTO BHUJA OTHOLICHHIA,
OMpEACIUTh HX TPUEMIIEMOCTh, pPEaTbHO OILECHUTh CBOM (UHAHCOBHIE M€ W BO3MOXHOCTU H
OTBETCTBEHHO MOJOUTH K PEIIEHUIO BOIPOca O BbIOOpEe MHBECTUIIMOHHOM CTpaTeruu.

2. JEKJTAPAIIMA OB OBIIUX PUCKAX, CBSI3AHHBIX C OCYUWECTBJEHUEM
ONIEPAIIVMHI HA PBIHKE HEHHBIX BYMAT
2.1 Tllenp Hacrosimiedt Jlexmapanuum — TpPeAOCTaBUThH BaM HWH(OOpPMAIMIO 00 OCHOBHBIX pHCKaX,

CBSI3aHHBIX C OCYIIECTBICHHEM OIEpaIliii Ha phIHKE IeHHbIX Oymar. OOpaiaeM Ballle BHUMaHHE, YTO
Jexnapanusi He packpbiBaeT MH(MOpMAIMIO 000 BCEX PHUCKaX Ha PhIHKE ILEHHBIX OyMar BCIIEICTBUE
pa3Hoo0Opa3usl BOSHUKAIOUINX Ha HEM CUTYaIUil.

2.2 B o0meMm cMmbIcie PHUCK TPEACTaBIsAeT COO0OM BO3MOXHOCTh BO3HHKHOBEHHS YOBITKOB
IIPH OCYIIECTBIIEHUN (UHAHCOBBIX ONEpaliii B CBSI3U C BO3MOXHBIM HEOJIArONMPHUSATHBIM BIHSHHEM
pasHoro pona (akropoB. Hmke — OCHOBHBIE PHCKH, C KOTOPHIMU OYAYT CBSI3aHBI BAIllM OTIEpAIMH HA
PBIHKE IICHHBIX OyMmar.

2.3 CucTeMHBIH PHUCK. DTOT PUCK 3aTparkBacT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBIISETCS B
CHIW)KCHHU WX CIIOCOOHOCTH BBITIONHATH CBOM (DYHKIMU. B crity GONbIION CTeneHn B3aWMOACUCTBUS H
B3aMMO3aBUCHUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXKAY COOOW OIICHKA CHCTEMHOTO PUCKa CII0KHA, HO €ro
peam3aIys MOXeT MOBJIHITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

2.4 PpIHOYHBIM PHUCK. DTOT PHUCK MPOSBISAETCA B HEOJArONMPUATHOM HM3MEHEHUU II€H (CTOMMOCTH)
MPUHAJICKANINX BaM (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCIIE€ W3-32 HEOJIArOMPHUSATHOTO M3MEHEHHS
NOJUTUYECKOH  CHUTyallud, pEe3KOW JeBallbBalliM  HAIIMOHAJIBLHOW  BAJIOTBHI, KpU3UCa  pPHIHKA
TOCYJapCTBEHHBIX JIOJITOBBIX 00s3aTENIbCTB, OAHKOBCKOIO M BAJIIOTHOTO KpHU3HCa, OOCTOATENHCTB
HETPEOJOTMMON CHJIBI, TJIABHBIM O0pa3oM CTUXHWHOTO M BOEHHOTO XapakTepa, W KakK CIEICTBHE,
MPUBOJIUT K CHI)KCHUIO JOXOJHOCTU WM Jaxe yObITKaM. B 3aBHCHMOCTH OT BBIOpAaHHOW CTpaTeruu
pBIHOUHBIN (IIEHOBOH) pHCK OyAeT COCTOATh B YBEIMYCHHH (YMCHBIIICHUHU) IIEHBI (DUHAHCOBBIX
WHCTPYMEHTOB. BBl MOMKHBI OTHaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh NPHHAICKAIIMX BaM
(UHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUKATHCS, U €€ POCT B MPOILIOM HE O3HAUYACT e
pocrta B Oyaymiem.

2.5 Crenyet cnenuaibHO OOpaTUTh BHUMAaHHUE HA CIEAYIOIINE PHIHOYHBIE PUCKHU:

2.6 BamoTHbIi puck. BamoTHBIN pUCK NMPOsBISETCS B HEOJIArONpUsTHOM M3MEHEHUH Kypca pyOsst mo
OTHOWICHWIO K WHOCTPAaHHOW BajJiOTe, MPH KOTOPOM BallM JIOXOIbI OT BIaJCHUS (UHAHCOBBIMHU
WHCTPYMEHTAMH MOTYT OBITh TMOABEPTHYTH WHQISIMOHHOMY BO3JCHCTBUIO (CHIKEHUIO DPEaTbHOU
MOKYIaTeIbHON CIIOCOOHOCTH), BCIICICTBUE YETO BBl MOXKETE MOTEPSATh YacTh JOX0Ja, a TAK)KEe MMOHECTH
yOBITKH. BaTrOTHBIN PUCK TaK)Ke MOKET MPUBECTH K H3MEHEHHIO pa3Mepa 00s3aTeNIbCTB M0 (UHAHCOBBIM
WHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAaHHOW BAIIOTOM WJIM HMHOCTPAHHBIMH  (PHHAHCOBBIMH
WHCTPYMEHTAMH, YTO MOXKET MIPUBECTH K YOBITKAM WIJIH K 3aTPYAHEHUIO BO3MOKHOCTH PACCUYUTHIBATHCS 110
HUM.
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2.7 TlpouentHslil puck. [IposiBisiercss B HEGIaronprusTHOM U3MEHEHHUHU MPOLIEHTHON CTaBKH, BIMSIOLICH
Ha KypCOBYIO CTOMMOCTbh OOJUranuii ¢ (UKCHpPOBaHHBIM 10XOIOM. IIpOLIEHTHBI PUCK MOXKET OBITh
00yCJIOBJIEH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMS (ITorameHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJJMHAKOBOM CTEMEHBI0 N3MEHEHHS IPOLIEHTHBIX CTABOK 110 TPEOOBaHUAM U 00sI13aTEIbCTBAM.

2.8 Puck 6aHkpoTcTBa SMUTEHTa akIMid. [IposBiseTcs B pe3KoM MaJCHUU LIEHBI aKIUil aKIIHOHEPHOTO
o01iecTBa, IPU3HAHHOTO HECOCTOATENBHBIM, WIIN B IPEIBUJICHUN TaKOW HECOCTOSTEIbHOCTH.

29 Jlna CHWXXEHUS pPBHIHOYHOTO pPHUCKAa BaM CJE€AyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
U 1uBepcu(uKanuy (PUHAHCOBBIX MHCTPYMEHTOB. BHUMAaTenbHO 03HAKOMBTECh C YCJIOBUSIMHU Ballero
B3aMMO/ICHCTBHS C BallIUM MEHEPKEPOM, YTOOBI OLIEHUTh PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIAICHUE
U omnepanyy ¢ (UHAHCOBBIMU MHCTPYMEHTAMHU U YOEIUTECh, YTO OHU MPUEMIIEMBI Ul Bac U HE JIMIIAIOT
BAaC 0’KUJAaEMOT0 JI0X0/1a.

2.10 Puck MTMKBUIHOCTH. DTOT PUCK MPOSBIIETCS B CHUKEHUU BO3MOYKHOCTH peain30BaTh ((MHAHCOBBIC
MHCTPYMEHTHI 10 HEOOXOUMOH IIeHE U3-3a CHIKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YACTHOCTH, TMPU HEOOXOAUMOCTH OBICTPON TMpOaaXh (HUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX,
CBSI3aHHBIX CO 3HAYUTEIBLHBIM CHUKEHUEM HX CTOMMOCTH.

2.11 KpenuTHslil puck. ITOT PUCK 3aKIH0YAETCS B BO3MOXKHOCTU HEBBIIIOJHEHNUS KOHTPAKTHBIX U MHBIX
00513aTeNIbCTB, IPUHATHIX HA ceOs APYTUMH JIHIIAMHU B CBSI3U C BAIIUMU OTEPALIUSMH.

2.12 K 4gucny KpeIUTHBIX PUCKOB OTHOCATCS CIIEAYIOIINE PUCKHU:

2.13  Puck nedonra mo oOIUraisaM U HHBIM JIOJITOBBIM [IEHHBIM OyMaraM. 3aKIr09aeTcs B BO3MOXKHOCTH
HEIJIATEeKECIIOCOOHOCTH SMUTEHTA JOJTOBBIX IIEHHBIX Oymar, 4To MNpUBEAET K HEBO3MOXHOCTH WIIU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O00OBbEME.

2.14 Puck xoHTpareHTa. PUCK KOHTpareHTa — TPEThEro Juia MpOsBISIETCS B PUCKE HEUCIIOIHEHUS
00s13aTeNIbCTB Tepesl BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mephl 10 MMHUMH3AI[MKM PUCKa KOHTPAreHTa, OJHAKO HE MOXKET MCKIIIOUMTH €ro MOJIHOCThI0. OCOOEHHO
BBICOK PHCK KOHTpAreHTa MpU COBEPIICHUH OINEpalnii, COBEPIIAeMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTHsl KIIMPUHTOBBIX OpraHu3alyii, KOTOpble IPUHUMAIOT Ha ce0sl pUCKU HEUCIIOIHEHUS 0053aTENbCTB.
2.15 BsI 10/MKHBI OTAABaTh ce0e OTYET B TOM, YTO XOTsl Bpokep AelCTBYeT B BallIMX HHTEPECax OT CBOETO
UMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B pe3yJIbTaTe TAaKUX ACHUCTBHUM, B TOM YHCIIE PUCK HEUCIIOIHEHUS
WIM HEHAJUIeXkKAILETr0 UCIIOIHEHHsI 003aTeIbCTB TPEThUX JIHIL niepe; bpokepom, Hecete Bbl. Bam crienyer
UMETh B BUJY, UTO BO BCEX CIIydyasX JIEHEKHbIE CPECTBA KIMEHTA XPAHITCS HA OAHKOBCKOM CUETE, U BbI
HeceTe pUCK OaHKpoTcTBa OaHKa, B KOTOPOM OHHU XpaHsarcs. OueHuTe, re MMEHHO OYAyT XpaHUTHCS
nepeAaHHble BaMu bBpokepy akTHUBBI, FOTOBBI JIM Bbl OCYILECTBIIATH ONEPALUU BHE LIEHTPAIN30BaHHON
KJIMPUHTOBON MHPPACTPYKTYPHI.

2.16 Puck HewcnosHeHUs 00s3aTENBCTB MEPE]] BaMH BallluM OpOKepoM. PHCK HEWCIOJMHEHUs BalluM
BpokepoM HEKOTOPBIX 0053aTENbCTB MEpe]l BAMHU SIBJISIETCS BUJIOM PUCKA KOHTpareHTa. 3aKOHOIaTeIbCTBO
TpeOyeT XpaHUThb JACHEXKHbIE CpeAcTBa bpokepa M JeHEXHbIE CPEICTBA €ro KIMEHTOB Ha pa3HBIX
0aHKOBCKUX cueTax, Ojarojaps ueMy OHH 3alllMIIEHBI B ciyyae OaHkporcTBa bpokepa. OqHako 0OBIYHO
JICHEXHbIE CPEICTBA KIMEHTA XPaHIATCA Ha OAHKOBCKOM CYETE BMECTE C JCHEXKHBIMHU CPEACTBAMH IPYTHX
KJIMEHTOB M [03TOMY HE 3alllUIIEHbl OT OOpalleHUs B3BICKAHUS MO J0JraM APYruxX KIWEHTOB. Jls
UCKJIFOUEHHs] 3TOTO PUCKAa Bbl MOXeTe TpeboBaTh OT bpokepa XpaHHTh BallM JIEHEKHBIE CpEJICTBa
Ha OTZIEJIbHOM CYeTe, HO B 3TOM Cilydae bpokep MOXKeT yCTaHOBHUTD JOMOJHUTEIBHOE BO3ZHATPAXKICHHE.
2.17 Ocoboe BHMMaHHE CleAyeT TakKe oOpaTHUTh Ha IMpaBO BalIiero bpokepa HCIONB30BaTh Balld
cpeacta. Eciam moroBop o OpokepckoM OOCITy>KMBaHMM pasperaeT bpokepy HCIONb30BaTh Balld
CpEZCTBa, OH BIIPABE 3aUUCIIATh UX HA OAHKOBCKUH CUET, IpeIHa3HAYE€HHBIN JJI1 XpaHEHUs1 COOCTBEHHBIX
JICHEeXKHBIX CpeACTB. B 3TOM ciydae B IpuHUMaeTe Ha ce0si puck OaHKpoTcTBa Opokepa. Takoil puck B
HACTOsILEe BPEMs HE CTPaxyeTcs.

2.18 BuHuMareiabHO O03HAKOMBTECH C IMPOEKTOM JOrOBOpa, YTOOBI OIICHWUTh, KaKHE MOJHOMOYHS IO
UCIIOJIb30BAaHUIO BallEr0 UMYILECTBA Oy/eT UMETh Balll OpOKep, KaKOBBI MIPaBHJIA €r0 XPAHEHUs, a TAKKE
BO3Bparta.

2.19 Bam bpoxep siBisiercst uienom HAY®OP, k K0TOpoii BBl MOKETE 00OpaTUTHCA B CITydae HapyIICHHS
BAaIllUX IIPaB U HHTepecoB. ['ocynapcTBEHHOE PETyIHMpOBAaHME M HAI30p B OTHOLIEHHWU JEATEIbHOCTH
HYMHUTEHTOB, MPO(ECCUOHATLHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTOpPOB TOPTOBIU U IPYTUX
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(buHAHCOBBIX OpraHu3aIuil ocymecTisercs bankom Poccrnn, Kk KOTOpOMY BBI TaKXKe MOXKETe 00paIarses
B ClIy4ae HapylUIeHHs BallluX MpaB U uHTepecoB. [lomumo 3TOrO, BHI BHpaBe oOpaliatbes 3a 3alluTON
B Cy/IcOHBIC U MPABOOXPAHUTEIHHBIC OPTAHBI.
2.20 [TIlpaBoBoii puck. CBsizZaH C BO3MOXXHBIMH HETaTHUBHBIMU TOCJIEICTBUSMU YTBEPXKICHUS
3aKOHOJATENLCTBA WM HOPMATUBHBIX aKTOB, CTaHJAPTOB CaMOPETYJIUPYEMBIX OpraHU3aIui,
PEryIUpYIOMIUX PBIHOK ILEHHBIX OyMar, WM HHbIE OTPAacid HKOHOMHUKH, KOTOPBIE MOTYT IMPUBECTH
K HETaTUBHBIM JIJIS Bac mociencTBusM. K mpaBoBOMy pUCKY Tak:ke OTHOCHTCS BO3MOXKHOCTh U3MEHEHUS
IpaBWJI pacuera Hajora, HaJOTOBBIX CTAaBOK, OTMEHBI HAJOrOBBIX BBIYETOB M JPYTUE H3MEHEHHUS
HAJIOTOBOT'O 3aKOHO/IaTEIbCTBA, KOTOPHIE MOTYT MMPUBECTH K HETATUBHBIM ISl BAC MOCIICICTBHUSIM.
2.21 OmepanioOHHBIN PHUCK. 3aKJIIOYAeTCs] B BO3MOXKHOCTH NMPUYMHEHUS BaM YOBITKOB B pe3yJIbTaTe
HapYIICHUs BHYTPEHHUX Tporieayp bpokepa, ommbok 1 HeZ0OPOCOBECTHBIX JEHCTBHI €T0 COTPYAHHUKOB,
cOoeB B paboTe TEXHWYECKMX CpEACTB Bamero bpokepa, ero maptHepoB, HWHOPACTPYKTYPHBIX
OpraHMW3aIyii, B TOM 4YHCIIE OPraHU3aTOPOB TOPIOB, KIUPHHTOBBIX OpraHU3AlWN, a TaKXKe APYrux
opranuzamnuii. OnepaluoOHHBIA PUCK MOMKET HCKJIIOYUTHh WM 3aTPYIHUTH COBEPUICHUE ONEpaluil U B
pe3yNbTare MPUBECTU K YOBITKAM.
2.22  O3HaKOMBTECh BHUMATEILHO C JIOTOBOPOM, YTOOBI OIIEHUTh, KAKHUE U3 PUCKOB, B TOM YHCJIE PUCKHU
KaKMX TEXHHUYECKUX cOOeB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BHI.
2.23 Pucku, cBA3aHHBIE C HHAWBHIYaJbHBIMM WHBECTHIIMOHHBIMHM cueTamMu. Bce pucku, KoTopbie
YIIOMSIHYTBl B HacToOsIIeH Jlekmapanuu, UMEIOT OTHOUICHHE W K WHAWNBUAYAIbHBIM WHBECTUIIMOHHBIM
cdyeTraM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpbleé HEOOXOAMMO 3HaTh, YTOOBI BOCIOIbH30BATHCS
HAJIOTOBBIMH MIPEUMYIIIECTBAMH, KOTOPBIC MPEAOCTABISAIOT TaKUE CYETa, M HUCKIIOYUTH PUCK JIUIIUTHCS
TaKUX MPEUMYILIECTB.
2.24  CymecTByeT ABa BapUaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BHIUETOB:

® «HA B3HOCY», MO KOTOPOMY BBl MOXETE €KEroJHO O0pamaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOJIOXOJHOTO Hajora Ha CyMMY CIEJIaHHOTO BaMHU B3HOCA, HO JOJDKHBI OyAeTe YIUIaTUTh MOJOXOIHBIN
HAJIOT Ha JOXO/l, HCUYUCIICHHBIN MPU 3aKPHITUN UHANBUAYATLHOTO HHBECTHIIHOHHOTO CUETA,

®  «HA U3BATUE CPEICTB CO CUYETA», IO KOTOPOMY BBl HE CMOXKETE MOJIydYaTh €KETOIHBI BO3BPAT
Hajora, HO Oynere OCBOOOXIEHBI OT YIUIAThl IOJOXOJHOTO HaJora TMpU U3BIATUU CPENICTB
C MHIUBHIyaJIbHOTO HHBECTUIIMOHHOTO CYETA.
2.25 OOpatuTe BHUMaHHE, YTO Bbl CMOJXETE BOCIOJIB30BAaTHCSA TOJIBKO OJHUM W3 BAPHAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BHIYETA, 3TO 3HAYUT, YTO €CJIHM BBI XOTS Obl OJHAXKIBI BOCIIOIH3YETECh
MHBECTUIIMOHHBIM BBIUYETOM «HA B3HOCY», TO HE CMOKETE BOCIIOJIb30BATHCSl NHBECTULIMOHHBIM BHIUETOM «Ha
U3BATHE CPEJCTB», YTO MOXKET JIHMIIUTh Bac BCEX MPEUMYIIECTB 3TOro BapuaHta. Omnpenenurte
MPEIMOYTUTENbHBIN [ Bac BapuUaHT, OOCYIUTE [TOCTOMHCTBA M HEJOCTATKH KaXKJIOTO BapuaHTa C
BpoxepoM u (Uu) KOHCYJIBTaHTOM, CHEIHAM3HPYIOIIUMCS Ha COOTBETCTBYIOIINUX KOHCYIBTAIIUSX.
2.26 Bawm cienyer UMeTh B BHY TaKXe TO, YTO €CJIM BBl IPEKPATUTE Balll IOTOBOP paHEe TPEX JIET, TO
HE CMOJKETE BOCIIOJIb30BAThCS ONMMCAHHBIMA MHBECTHIIMOHHBIMU HAJIOTOBBIMU BBIYETAMH, U, B CITy4ae €CIIH
Bbl TIOJIb30BAJINCh BBIUETOM «HA B3HOC», BBl OyneTe 0O0s3aHbl BEPHYTH TOCYJAapCTBY BCE CYMMBI
BO3BPAIIICHHOTO BaM HAJIOTa.
2.27 Bam bpokep He 3HaeT o0 BamieM BHIOOpPE BapWaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BhIUETA M HE
y4acTBYET B BAIlIUX OTHOMIEHUSX C HAJIOTOBOH CITY>KOOI.
2.28 OOpaimaeM BHUMaHHE, YTO BBl MOYKE€TE€ UMETh TOJIBKO OJIMH WHIMBUIYaTbHBI WHBECTUIIMOHHBIN
cueT. OTKpBITHE HECKOJBKUX WHAMBHUIYAIbHBIX WHBECTHIIMOHHBIX CUYETOB Yy OJHOTO WM Y Pa3HbBIX
npodecCHOHANbHBIX YYaCTHUKOB pbIHKA IIEHHBIX Oymar mpHUBEIET K TOMY, YTO BBl HE CMOXETE
BOCTIOJIb30BaThCSl MHBECTHIIMOHHBIM HAJIOTOBBIM BBIYETOM HU TI0 OJTHOMY U3 HHUX.
2.29 VYvuuthiBasi BBIIIEU3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIbHO pPAacCMOTPETh BOIPOC,
SIBJISTFOTCSI JTM PUCKH, BO3HUKAIOIINE TIPY MPOBEJACHUN Olepanuii Ha (MHAHCOBOM PBIHKE, MPUEMIIEMBIMHU
JUIsL Bac C Y4YeTOM BalllMX HWHBECTUIMOHHBIX Ieled W (UHAHCOBBIX BO3MOXHOcTed. Hacrosas
Jlexnapaiusi He IMEET CBOCH 1EIbI0 3aCTaBUTh BaC OTKA3aThCsS OT OCYIIECTBICHUS OTEpalliii Ha PHIHKE
LEHHBIX OyMar, a Mpu3BaHa IOMOYb BaM OILIEHUTh UX PUCKHU U OTBETCTBEHHO MOJONUTH K PEIIEHHIO BOIIpOCca
0 BbIOOpE Baleil MHBECTHUIIMOHHOM CTpaTeruu M yclIoBHiA JoroBopa ¢ bpokepom.
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2.30 VYOemurecsh, 4To HacTosAIIAA Jekmaparus o piucKax MOHATHA BaM, U IIPH HEOOXOAUMOCTH MOJTyYUTe
Pa3bACHEHNS Y KOHCYJIBTAHTOB, CIICIUATIM3UPYIOIMINXCS Ha COOTBETCTBYIOIINX BOIPOCAX.

3. JEKJIAPALIUSA O PUCKAX, CBSI3AHHBIX C COBEPIIEHUEM MAP/KNHAJIBHBIX
N HEITOKPBITBIX CAEJOK
3.1 Ilenmp Hacrosimeit [lekmapanmu — mnpenocTaBuTh BaM HHGOPMAIMI0O 00 OCHOBHBIX PHCKaxX, C

KOTOPBIMH CBSI3aHBI Map>KWHAJIBHBIE CAEIKHU (TO €CTh CIACNIKH, UCIIOJHEHHE KOTOPBIX OCYIIECTBIIIETCS C
UCIIOJIb30BAaHUEM 3aEMHBIX CPEJICTB, NMPEAOCTABICHHBIX OpPOKEPOM) U HEMOKPBITHIE CHENKU (TO €CTb
C/IEJIKH, B PE3yJbTaTe KOTOPHIX BO3HUKAET HEMOKPBITAs MO3UIMA — JUIs UCTIOJTHEHUS 00S3aTEeNbCTB 110
KOTOpPBIM Ha MOMEHT 3aKJIIOUEHUS CIIEIKU UMYILECTBA KIMEHTa, MepedaHHOro Opokepy, HEAOCTATOYHO C
Y4ETOM HHBIX PaHee 3aKITI0UEHHBIX CEIIOK).

3.2 JlaHHbIE CIIENKHU MOAXOIAT HE BCceM KiineHTaM. HopMaTuBHbBIE aKThl OTPaHUYMBAIOT PUCKH KIIMEHTOB
M0 MapKUHAIGHBIM M HETOKPBITHIM CHEIKaM, B TOM YHUCIE PETYIUPYS MAKCUMAIBHOE «IUICU0» —
COOTHOIIEHUE 00513aTENbCTB KJIMEHTA 110 3aKJII0OYCHHBIM B €70 HHTEpeCcax ClIeIKaM 1 UMYIIEeCTBa KJIUEHTa,
NpeIHa3HAYCHHOTO JIJIsl COBEPIICHUS CIEIOK B COOTBETCTBUHU C OPOKEPCKUM J0roBopoM. Tem He MeHee
JTaHHbIE CAETKU MOJIXOJAT HE BCEM KIJIMEHTaM, IMOCKOJIbKY COIPSIKEHBI C TIOMOJHUTEIbHBIMU PUCKAMU U
TpeOYIOT OLIEHKU TOTO, TOTOBBI JIU BBl UX HECTH.

3.3  PorHounslii puck. [Ipu cornacuu Ha coBepilIeHUE MapKUHATBHBIX M HEMOKPBITHIX CIETIOK BbI JIOJKHBI
YUUTHIBATh TOT (DAKT, UTO BEIMYMHA TIOTEPH B CIy4dae HEOIArONMPHUSITHOTO [T BAlIero mopTdens IBUKCHUS
PBIHKA YBEIMUMBAETCS IPH YBEIUUEHUH «IUIEUa.

3.4 TlomMumO 00IIEro prIHOYHOTO PHCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOLINI Onepanuy Ha phIHKE
LEHHBIX OyMar, Bbl B CIy4ae COBEpPIICHUS Map)KMHAJIBHBIX U HETOKPBITHIX CIIEIOK OyAeTe HECTU PUCK
HEeOJIaronpusITHOr0O M3MEHEHHUs IIeHbl KaK B OTHOLICHWM LEHHBIX OyMmar, B pe3yjbTare MpUOOpeTeHUs
KOTOPBIX BO3HUKJIA WIIM YBEJIIUYUIIACHh HETTOKPHITAsl MO3UIMS, TaK U PUCK B OTHOUICHUH aKTHUBOB, KOTOpbIE
ciykat obecriedenueM. [Ipu 3ToM, ecu HeMOKpPhITask MO3UIHSI BOSHUKIIA HIT YBEIHMYMIIACh B PE3yJIbTaTe
MPOJIaYKH IIEHHBIX OyMar, BeJIMYMHA YOBITKOB HMYEM HE OrpaHWYeHa — BBl Oynere 00si3aHbI BEPHYTH
(mepenats) bpokepy 1ieHHbIE OymMaru He3aBUCHUMO OT U3MEHEHUS UX CTOMMOCTH.

3.5 Ilpu coBepuieHMH Map)KUHAIBHBIX M  HEMOKPBITHIX CAEJTOK BBl JOJDKHBI  YUUTHIBATD,
YTO BO3MOXXHOCTb PACIOPSDKEHUS AKTUBAMH, SBISIOINIMMUCS OOECIIEYEHHEM II0 TaKUM CJIEJKaM,
OrpaHHYeHa.

3.6 HmymecTBo (4acTh UMYIIECTBA), IPUHAAJICKAIIEE BaM, B Pe3yJIbTaTe COBEPIICHUS MapKHHATIHHON
WJIM HETIOKPBITON CHENKH SBJSETCsl 00ecreYeHneM HCIIOIHEHUS BallluX 00s3aTeNIbCTB Mepes] OpoKepoM U
BO3MOXKHOCTh PACOpPsDKEHHUS] UM MOKET ObITh OrpaHMYeHa BIUIOTH /0 TOJHOTO 3alpeTa COBEPIICHHUS C
HUM Kakux-110o0 caenok. Pazmep oOecriedeHust uUSMEHsSIETCS B IOPSAKE, MPEAYCMOTPEHHOM JI0TOBOPOM, U
B pe3yJbTaTe Bbl MOXETE OBITh OTPAHWYEHBI B BO3MOXHOCTH PACIOPSDKATHCS CBOMM HMYIIECTBOM B
OoJIbIIIeH CTENEHH!, YeM JI0 COBEPIIICHUS MAPKUHATBHON (HETIOKPBITOM) CIIETKH.

3.7 Takxxe HEOOX0IUMO YUECTh BO3MOXHOCTb PHUHYAUTEIBHOTO 3aKpbITH Mo3uin. HebnaronpustHoe
U3MEHEHHE IE€Hbl MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHUTENbHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecriedeHre B COOTBETCTBUE C TPeOOBaHUSAMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO TOTOBODA,
YTO JIOJIKHO OBITh CAENAHO B KOPOTKHUH CPOK, KOTOPBII MOKET OBITh HEIOCTaTOUEH /715 Bac. HopMaTuBHbIE
aKThl ¥ YCIIOBHsI OpPOKEPCKOI0 JOroBOpa MO3BOJSAIOT Opokepy Oe3 Ballero COryiacHsi «IpUHYIUTEIHHO
3aKpBITh MO3UIUIO», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JCHEKHBIX CPEACTB MM MPOJATh
BaIllM [IEHHBIE OyMaru. 3T0 MOXKET OBbITh CAETAHO MO CYLIECTBYIOIIMM, B TOM YHCIIE HEBBITOIHBIM, LIEHAM
U TIPUBECTH K BOBHHKHOBEHUIO Y BaC YOBITKOB.

3.8 [IpuHyauTensHOE 3aKPHITHE MTO3UITUU MOKET OBITh BEI3BAHO PE3KUMH KOJICOAHUSIMU PRIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Balllero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.

3.9 [IpuHyauTensHOE 3aKpHITHE MO3UIIUH MOXET OBITh BBI3BAHO TPEOOBAHHMSIMH HOPMATHUBHBIX aKTOB
WM BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM MOpPSAIKE M3MEHEHHUI B CHHCOK LEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00€CTIeYeHHEM TI0 HETIOKPBITHIM TTO3ULIUSM.

3.10 IIpuHynuTenpHOE 3aKpPBITUE MOXKET OBbITh BBI3BAHO H3MEHEHMEM 3HAUYEHUIl CTAaBOK pHUCKa,
paccuMThIBaEMbIX KIIMPUHTOBOM opraHu3anueil u (Kjin) UCIoIb3yeMbIX OPOKEPOM B CBSI3U C YBEIHMUECHUEM
BOJIATHJIBHOCTH COOTBETCTBYIOIINX LIEHHBIX OyMmar.
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3.11 [ns Knuenra, coBepiuaromiero CHeNKd ¢ UHOCTpaHHBIMH LleHHbIMM Oymaramu Ha BHermnwmx
TOPTrOBBIX IUIOMIAAKAX, MPUHYAUTEIbHOE 3aKpbITHE HEeMmOKPHITHIX MO3UIUI MO IEHHBIM OyMaram MOXeT
ObITh BBI3BAaHO TpeOoBaHMAMHU Belmecrosimero Opokepa, OKasbIBaroliero yciayru bpokepy mpu
COBEpUIEHUH CJEJOK C TaKMMH IIEHHbIMH OyMmaramMu BO BHEMIHMX TOpProBbIX cUcCTeMax. B cBsizu c
yka3aHHbIM KITMeHT HeceT pUCK BO3HUKHOBEHHSI yOBITKOB, BBI3BAHHBIM HEOOXOIUMOCTBIO 3aKPBITHSI CBOMX
HenoxpbIThIX MO3ULIKK IO TAKUM LIEHHBIM OyMaraMm 1o TeKyIIUM [[eHaM.

3.12 Bo Bcex 3TUX CllydasiX MPUHYAUTEIBHOE 3aKPBITHE TO3UIIUU MOKET IPUYMHUATE BaM 3HAYUTEIIbHBIE
yOBITKH, HECMOTPSI Ha TO YTO MOCJE 3aKPBITUS MO3UIUU U3MEHEHHE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOXET MPUHATH OJIAarONPUSATHOE U1 Bac HalpaBJICHUE, M BbI MOJIYYHIIN OBl 10X0/1, €CJIM ObI Ballla MO3UIUs
He OblTa 3aKphiTa. PasMep ykazaHHBIX YOBITKOB IPU HEOJArONMPUATHOM CTEUEHUH OOCTOSTEIHCTB MOXKET
IPEBBICUTH CTOMMOCTH HAaXOSIIUXCS Ha BallleM CUETY aKTHUBOB.

3.13 Puck mukBumHocTH. Ecnm BenmunHAa HEMOKPHITOM TMO3UIIMU TIO OTAEIBHBIM IIEHHBIM OyMaram
SIBJISIETCSL 3HAYMMOUN B CPAaBHEHUH C 00HEMOM COOTBETCTBYIOLIUX IIEHHBIX OyMar B CBOOOTHOM 0oOpalieHun
U (WIHM) B CPaBHEHUH ¢ 00bEMOM TOPrOB HA OPraHU30BAaHHOM PBIHKE, PUCK JIMKBUAHOCTH ITPHU COBEPILICHUN
MapXKHHAJIBHOH M HEMOKPBITOM CHENKH ycuiauBaercs. TpyIHOCTH ¢ NMPUOOpPETEeHHWEM WU TMpOJakei
AKTHBOB MOTYT MPUBECTU K YBEJIMYEHUIO YOBITKOB IO CPABHEHHUIO C OOBIYHBIMH CIEIKaMH. AHAJIOTHYHO
HEOOXO/IMMO YYHTHIBATh BO3PACTAIOIIUI PHCK JHMKBHIHOCTH, €CJIM OOECIIEUeHUEM Balllell HEMOKPHITOM
MO3UIUH SIBJISIIOTCSL IIEHHbIE OyMaru W JUis 3aKpbITHUS HEMOKPBITOM MO3UIMH MOXKET IMOTpeOoBaThCs
peanu3anus CyIecTBeHHOTO KOJIMUECTBA [IEHHBIX OyMar.

3.14 Bamm nmopy4eHus1, HaMpaBJICHHBIC HA OTPAHUYCHUE YOBITKOB, HE BCET1a MOTYT OTPaHUYUTDh TOTEPH
70 TIPEIIoIaraeMoro ypoBHS, TaK KaKk B pPaMKax CKJIAJbIBAIOLICHCS Ha PhIHKE CUTYAI[MH HCIOTHEHHE
TaKOro MOPYUYEHUS 0 yKa3aHHOM BaMH 1IEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

3.15 VYuureiBasg BBIIICU3TIOKEHHOE, MBI PEKOMEHIYEeM BaM BHHMMATEIBHO PAacCMOTPETh BOIPOC,
ABJISIOTCS JIM PUCKHU, BOSHUKAIOIINE TIPU MPOBEJCHUHN COOTBETCTBYIOIIUX ONEPALUA, MPUEMIEMbIMU IS
BAaC C Y4E€TOM BaIllMX MHBECTUIIMOHHBIX 1eJIel U (HMHAHCOBBIX BO3MOkHOCTeH. Hactosmas Jlexknaparus He
MMEET CBOEH IIeJIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYHIECTBIICHUS TaKUX OINEpalHii, a Mpru3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOWUTH K PELICHUIO BOIIPOCa O BBIOOPE Ballleif MHBECTUIIMOHHOM
CTpaTeruu U yCJIoBUi IoroBopa ¢ bpokepom.

3.16  Yb6emutech, uTo HacTodAIas Jleknapanus O pucKax MOHATHA BaM, U MPH HEOOXOAMMOCTH TOTYIUTE
pasbsicHeHusl y bpokepa niam KOHCYNIbTaHTa, CIeHUaTIN3UPYIOLIErocss Ha COOTBETCTBYIOUIUX BOIPOCAX.

4. PUCKHU, CBSA3AHHBIE C COBEPHIEHUEM CJIAEJOK C HEIIOJIHBIM
HOKPBITUEM, U BAKJIIOYEHUEM ®bIOYEPCHBIX TOI'OBOPOB

4.1  Ilpu coBepiIEHUU CAETOK C HEMOJHBIM MOKPBITHEM, U 3aK/IIOUEHUEM (BIOYEPCHBIX JOTOBOPOB
KnueHT HeceT MOBBIIMIEHHBIE PUCKH, MOCKOJIBKY MOMHMO PHCKOB, CYIIECTBYIOIIUX W TpPU OOBIYHON
TOpro.iie Ha (OHIOBOM PBIHKE, IPU KOTOPOIl HE BOSHUKAET HEMOKPHITHIX MO3uluH, y KiinenTa Bo3HUKaOT
CJIEYIOIINE AOMOJIHUTEIbHBIE PUCKHU:

4.2  Tlpu coBepuIeHMH Ha PbIHKE IIEHHBIX OyMar CIEIOK C HEMOJHBIM MOKPBITHUEM, BO3HUKHOBEHUH
HETMOKPBITOW mo3uiuu KJIMEeHT HeceT IIEHOBOM pPUCK IO aKTHWBaM, MPHUOOPETEHHBIM HAa COOCTBEHHBIC
CpENCTBa, MO AKTUBAM, IO KOTOPBIM BO3HUKJIA HEMOKPHITAs MO3UILMS, TAK U 110 aKTUBAM, SBIISIFOLIUMCS
oOecrieyeHneM HUCHOJHEHUs1 oOs3arenbctB Kimenra mnepen Bbpokepom. Takum o6pazom, BenuunHa
AKTHBOB, MO/IBEPraloIINXCsl PUCKY HEOIaronpusaTHOTO U3MEHEHUS LIeHbI, O0Jble, HEXKETH MPU OOBIYHOM
TOPIrOBJIE, B PE3YJbTAaTe KOTOPOW HE BO3HMKAET HEMOKPBITHIX U BPEMEHHO HEMOKPBITHIX MO3ULUHN 10
akTuBaM. COOTBETCTBEHHO M YOBITKY ITpH HAIMYMK B nopTderne KimenTa HenoKpbITOM MO3ULIUU 110 AKTUBY
MOTYT HaCTYIHUTh B OOJIBIIMX pa3Mepax, 10 CPAaBHEHHUIO C TOPTOBIIEH, B pe3yJIbTaTe KOTOPOil HE BOZHUKAET
HEIMOKPBITHIX NO3ULUHN 110 aKTUBaM, B TOM YHCJIE CYIIECTBEHHO IIPEBBICUTh CTOMMOCTh akTUBOB KuneHTa,
HaXOAAUIMXCs B obecrieueHuu ucnoinenus: Knuenrom cBoux o0s3arenbeTB nepen bpokepom. Bennunna
noTeps B ciaydyae HeOnaromnpustHoro ans moptdens KiueHTta ABMKEHUS pbIHKA YBEIMYMBAETCA MpPU
yBEIUYEHUH «Iieda». [Ipu 3ToM, eciu HEeMmoKpbITas MO3UIMS BOZHHUKIIA UM YBEJIIMUUIIACH B PE3YJIbTATE
MPOJAKU IEHHBIX Oymar u(WiM) MHOCTPAHHOW BANIOTHI, BEIMYMHA YOBITKOB HUYEM HE OTpaHHYCHA —
Knuent o0s3aH nepenath ykazaHHBbIE IIEHHbIE OyMaru HE3aBHCHUMO OT M3MEHEHHus Ux croumocTH. [lpu
HeOnmaronpusaTHOM st KimeHTa ABWKCHMH IeH JUIsl MOJJIEpIKaHUs 3aHATON Ha pPHIHKE TO3HIMH 10
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¢brouepcHbIM KOHTpakTaM oOT KimeHTa MoxkeT moTpeGoBaThCsi BHECTH JOMOJHHUTENbHBIE CPEACTBa
3HAUYUTEJIHOTO pa3Mepa U B KOPOTKUHM CPOK, KOTOPBIA MOXKET OKa3aThCsl HEAOCTATOUYHBIM Uit KimuenTa.
4.3  Ilpu coBeplIeHHMH Ha PBIHKE IIEHHBIX OyMar CHEJOK C HEIMOJHBIM MOKPBITHEM, a TaKXke Mpu
3aKJIIOYEHUU (PbIOYEPCHBIX JOTroBOpoB KIMEHT HeceT JOMOJHUTENbHBIE PUCKU MPU W3MEHEHUH LIeH Ha
IIEHHbIe OyMaru, U3MEHEeHMs IIeHbI 0A3MCHOT0 aKTHBA 3aKIIOYEHHOTO 10 MOPYUYSHHIO U 3a cueT KimeHnra
(GBIOYEPCHOTO KOHTPAKTA, U3MEHEHUH Kypca MHHOCTPAaHHOU BaItOTHI K py0to Poccuiickoit deneparum i
Kpocc-Kypca, ycTanoBineHHoro LlenTpanpabiM OankoMm Poccuiickoit Denepaniuu Win CIOKUBILIETOCs Ha
OPraHU30BaHHBIX TOPrax HMHOCTPAHHOW BAIIOTOM.

4.4  Puck NMKBUJHOCTU CYHIECTBYET TAaK)K€, €CJIM BEJIMYMHA HEMOKPBHITOM IO3MLKU, BPEMEHHO
HEMOKPBITON MO3UIMH 0 IIEHHBIM OymaraM, HHOCTPAaHHOW BaJIOTHI SIBJISICTCS] 3HAUUMOI B CPAaBHEHUU C
00BEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMmar, HHOCTPaHHOM BaJIIOTHI B CBOOOIHOM OOpaIieHuu U (Wiu) B
CpPaBHEHMH C OOBEMOM TOProB Ha OPIraHHW30BAHHOM pBIHKE, MPH 3TOM YyKa3aHHBIM PHCK MOXET
ycuIMBaTbes. TPyAHOCTH ¢ MPUOOPETEHHEM WM MPOJAXKeH aKTHBOB MOTYT NPUBECTH K YBEITHMUCHHUIO
YOBITKOB IO CPAaBHEHHUIO CO CAEJIKAMH, OINEpalUsIMH, HE BICKYIIUMH BO3HHUKHOBEHHS HEMOKPBITHIX
NO3UIMI, BPEMEHHO HENOKpPBIThIX no3uuui. [lopydyenus KnueHta, HampaBieHHbIE Ha OIpaHUYECHHE
yOBITKOB, HE BCET/1a MOT'YT OPaHUYHTh IOTEPH JI0 MpearnonaraeMoro Kimmenrom ypoBHs, Tak Kak B paMKax
CKJIa/IBIBAIOLIEIICS HA PBIHKE CUTYallUH MCIIOJIHEHUE TAaKOIro MOpYy4YeHUs o ykazaHHOW KimeHTom nieHe
MOET 0Ka3aThCs HEBO3MOKHBIM.

45  Cnoucku neHHBIX Oymar / HHOCTpaHHBIX BaJIOT, IPUHUMAEMbIX B 0OECIEUeHHUE, CIIMCKU IIEHHBIX
OymMar / WHOCTpPaHHBIX BajJIOT, IO KOTOPHIM BO3MOXHO BO3HHMKHOBEHHE HEMOKPBHITOM MO3UIUH,
onpeaensoTcs bpokepoM caMOCTOSATENBHO, B CBSI3U C UEM:!

e yuckimoueHue bpokepom 1eHHOI Oymaru / MHOCTpAaHHOW BAIIOTHI U3 TOTO WJIM MHOTO CIIMCKA
MokeT moBiyieub cHikeHne HIIP1 3nauenus ke 0 (Hyms1), ¥ KaK CIEACTBUE HEAOIMYCTUMOCTh MIPUHSATHS
U ucnoiaHeHus: bpokepom nopydenust Knvenra Ha coBeplIeHHE CASIKH WINA ONEpPalii, KOTOpas MOXKET
MOBJIEYb AalibHENIIIee CHI)KEHUE CTOUMOCTH opTdens Kirenra, u kak cie/IcTBUe MOXKET IOBJIeUb YOBITKH
it KineHTa, 0OTBETCTBEHHOCTD 32 KOTOPBIE HECET UCKIIOUUTENbHO KitneHT;

e uckiIoueHue bpokepom LeHHOH OyMaru/MHOCTPAaHHOM BaJIIOTHI M3 TOTO MITM MHOTO CITUCKA MOYKET
noByeub cHkeHue HITP2 3nauenus nmwke O (Hyns), U, Kak CIEICTBHE, 3aKpbITHE BpokepoM mo3uinii
KinenTa, Biekyiero HeratuBHbE NOCIEACTBUS g KiMeHTa, OTBETCTBEHHOCTb 3a KOTOPBIE HECET
HCKIIFOUHUTENbHO KineHT;

e wuckimoueHue bpokepom 1ieHHON Oymaru u3 Cucka IEHHBIX OyMar / HHOCTPAHHOUM BaJIOTHI, 1O
KOTOPBIM BO3MOKHO BO3HUKHOBEHHUE HEMOKPHITOM MTO3ULIMHU, MOKET ITOBJIEYb BOSHUKHOBEHNE HEMTOKPBITON
MO3UIMH TI0 LIEHHOM Oymare / HHOCTpaHHOM BaJltOTE, MO KOTOPOH 3TO SABISETCS HEAOMYCTUMBIM, M Kak
CJIEZICTBHE HEBO3MOXKHOCTb Mojauud KIMEeHTOM Mopy4yeHHs Ha COBEpLICHHE KaKUX-THOO CHEIOK |
OTIEpaIlHii, TOMUMO 3aKPBITHs YKa3aHHOW HETOKPHITON MO3MIMHU U (W) 10 Tpojaxe 3a cueT Kinenra
WHBIX [ICHHBIX OyMar, WHOW WHOCTPAHHOW BaTIOTHI WIIH 3aKPHITHE TO3UIUIH 10 PhIOYEPCHBIM KOHTPAKTAM,
B pe3yjbTaTe KOTOphIX B mopTdene KinueHTa He BOSHUKHET HEMOKPHITAs MO3UIUS, YTO MOBIIEYET JUIS
KinenTa pruck TMKBUIHOCTH U LIEHOBOM PUCK U MOJKET MOBJIEYb HETaTUBHBIE NIocaeAcTBUs 11t Knnenra;

e yuckioueHue bpokepoM 1eHHOH Oymaru / MHOCTPaHHOM BaJIOTHI M3 CIMCKA LIEHHBIX Oymar /
WHOCTPAHHBIX BAIIOT, MO KOTOPHIM BO3MOYKHO BO3HUKHOBEHHE HEMOKPBITOM MO3ULUHU, BIEYET
HEO0IYCTUMOCTb COBEPILIEHMS CIETIOK U OTlepaluil 1o nopydyeHuto Kinmenra, B pe3ynbTrare KOTOPhIX MOXKET
BO3HUKHYTh HETIOKPBITas MO3UIUS MO yKa3aHHBIM LEHHBIM OyMaraMm / MHOCTPaHHBIM BajlOTaM, 4TO B
pe3ysbTaTe MOKET NOBJIEYb HETaTUBHBIE NOCeACTBUA JUIsl KiMeHTa, OTBETCTBEHHOCTD 332 KOTOPBIE HECET
UCKIIFOUHUTENBbHO KineHT;

® BKJIIOYECHHME IIEHHBIX OyMmMar B CIHCOK LIEHHBIX OyMar/WHOCTPaHHBIX BajIOT, MO KOTOPBIM
BO3MOXXHO BO3HHMKHOBEHHE HEMOKPBITOW TO3UIMH, BJIEYET y4YeT CTOMMOCTM TaKMX LIEHHBIX OyMar,
MHOCTpaHHBIX BaIIOT B opTderne Knnenra u BO3MOKHOCTh COBEpILICHUS 10 opyyeHuto KinuenTa caenok
U Olepauui, BJIECKYIIMX HEMOKPBITYIO IMO3UIHUIO MO YKa3aHHBIM LIEHHBIM OyMaraMm / HHOCTPaHHBIM
BAJIFOTAM, a, CJIEI0BATEIILHO, TOBBIIIEHUE PUCKOB KilMeHTa, 4TO B pe3yJbTaTe MOKET MOBJIEYb HETATUBHBIE
nocneacTBys 1 KireHnra, OTBETCTBEHHOCTD 3a KOTOPBIE HECET UCKIIYUTENbHO KilneHT;
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4.6 [Tpu momaue mOpy4eHU Ha COBEPIICHHUE CACIOK U (MJIM) OTMEpaIuii, B CBSI3U C KOTOPBIMH MOTYT
BO3HUKHYTh WJIM YBEJTMUYUTHCS HETIOKPBITHIE MO3UIIMH, IPH COBEPIIICHUH CIIEIOK U (UJIN) OTlepalyii, B CBSA3U
C KOTOPBIMH MOT'YT BO3HUKHYTb UJIU YBEJTUYUTHCS HEMOKPBITHIE MO3ULIMK KIIMEHT AOKEH yUUTHIBATH, YTO
BO3MOXXHOCTb PacloOpsKEHUS] aKTUBAaMU, SIBJISIONIMMHUCS 0OeCIieYeHHEM M0 TaKUM CIeNIKaM, ONepalusM
orpanuyeHa. MmymecTBo (yacTh MMyIIecTBa), mpuHaIexamiee KimeHty, B pe3yibTrare COBEpIICHUS
CHENOK U (WJIK) omepaluii, B CBSI3U C KOTOPHIMU BO3HHMKHYT WJIM YBEIMYATCS HEMOKPBHITHIE MO3UIUH,
SABIISIETCS OOECTIeYeHNEM HUCIOHEeHUs 00s13aTenbcTB KienTa nmo cienkaM M ornepanusM U BO3MOXXHOCTb
pacnopsiKeHHs] yKa3aHHBIM HMMYIIECTBOM MOJKET OBITh OrpaHMYeHa BIUIOTH JO IOJIHOTO 3ampera
COBEpILIEHHS ¢ HUM Kakux-Iu00 CHEJOK U omepanuii. Pasmep obecnieueHust onpezensiercs B MOPSIKE,
npenrycMoTpeHHoM JloroBopom, W B pesynbrare KimeHT MokeT ObITh OrpaHHYeH B BO3MOKHOCTH
pacropsKaTbcsi CBOMM HUMYIIECTBOM B OOJBIICH CTENEHH, YeM 10 COBEpIICHUs CIENOK M ONepalyii, B
CBSI3M C KOTOPHIMU BO3HUKJIN WJTU YBEIHUMINCH HETTOKPBITHIE MM BPEMEHHO HEMOKPBITHIE MTO3UIINH.

4.7 B cnyuae npunsatus HIIP2 3nauenus Huxke 0 (Hysst), @ TaKyKe B MHBIX CIIy4asixX, IPE1yCMOTPEHHBIX
JoroBopom, bpokep ocymiecTBiseT 3akpbiTe no3uiiuii Kimuenra (nmpuodperaet, mpoaaeT 1eHHbIe OyMard,
MHOCTPAaHHYIO BAJIIOTYy, 3aKI04aeT (pbrouepcHble IOroBOphl 3a cueT KimeHTa), a Takke OTMEHSET
akTuBHBIE [IprKa3bl 10 JOCTUKEHHS] COOTBETCTBYIOLIETO YPOBHS, ONPEeNIEHHOT0 JJoroBopom, BILIOTH 110
MOJIHOTO 3aKPBITUS BCEX HEMOKPBITBIX M BPEMEHHO HEMOKPBHITHIX MO3UIMH, aHHYJIMPOBAHUS BCEX
akTUBHBIX [IpHKa30B, IpU ATOM CPOK 3aKpHITUS TMO3ULIMHA MO MOPTQENsIM KIUEHTOB, OTHECEHHBIX K
KaTeropuy KIMEHTOB CO CTAaHAAPTHHIM WJIM MOBBIIIEHHBIM YPOBHEM pHUCKA, OTPAHUYEH, B CBSI3U C YeM
bpokep o00s3aH pPYKOBOJCTBOBAaThCS YKa3aHHBIM CPOKOM U HE BIpPaBE MJOKHAATHCA YIyUIICHUS
KOHBIOHKTYPHI Ha pPBHIHKE IIEHHBIX OyMar W HM3MEHEHHs IIeH B Mmoib3y KimeHTa. YKazaHHbBIE CHCIKH
3aKpBITHS MO3UIMII MOTYT OBITH COBEpILIEHBI bpoKkepoM BHE 3aBUCUMOCTH OT COCTOSIHUSI PHIHOYHBIX II€H,
KOTOpbIE MOT'YT OBITh HEBBITOJHBI 1751 KiueHra, u, Kak ciefcTBHe, MOBJIEYb 32 cO00 BOSHUKHOBEHHUE Y
KnuenTa yOBITKOB, OTBETCTBEHHOCTD 32 HACTYIUICHHE KOTOPBIX BO3J0KeHa Ha KimeHTa, HeCMOTpst Ha TO
YTO TIOCNIE 3aKPBITHs TO3WIUM HW3MEHEHHWE IIeH Ha (DUHAHCOBBIE HMHCTPYMEHTBI MOXET MPHUHSITH
OmaronpusitHoe Jutsi KimmenTa Hanpasiienne, 1 KimueHT mosrydnst 661 JOXO0I, €CJIH OBl €T0 MO3HIINS He ObLTa
3akpeiTa. Pasmep ykasaHHBIX YOBITKOB NpHU HEOJArONPUATHOM CTEUEHHUH OOCTOSTENHCTB MOXKET
MPEBBICUTh CTOMMOCTh Haxofsmuxcs Ha cuery Kimenta akTuBOB. OTBETCTBEHHOCTh 3a HETaTHUBHBIE
nocneacTsus s Knuenra Hecet nckimountenbHo KnneHr.

4.8  Jlna 3akpeitus bpokepom mosummit Knmenta He TpeOyeTcss OTIEIBHOTO JIOMOTHUTEIBHOTO
nopydeHus: Kiinenra Ha 3aKpbITHE MO3UIIHIA.

49  Tlpunstue HIIP2 3nauenus vuxe O (Hys), BIEKYIEe B ClIydasx, MpeaIycCMOTPEHHBIX JloroBopom,
3aKPBITUE MTO3UIIUN MOKET OBITh BBI3BAHO B TOM YHUCJIE, HO HE OTPAHUYUBASICH:

®  HeOJIarompusATHBIM HU3MEHEHHEM ILieH (KypcOB BANIOT), B TOM YHCJE, PE3KHMMH KOJIEOaHUSIMU
PBIHOYHBIX IIEH,

e TpeOOBaHUSIMU HOPMATUBHBIX aKTOB,

e uckiIoueHueM bpokepom IeHHBIX Oymar W3 choHcka IIeHHBIX OyMar/WHOCTPaHHBIX BajIoT,
NpUHUMaeMbIX B obOecrieueHue, W (WJIM) CIHMCKA LIEHHBIX OyMar/MHOCTPaHHBIX BAJIOT, MO KOTOPHIM
BO3MO>KHO BO3HUKHOBEHHUE HETIOKPBITOM MO3UIINHY,

® N3MCHEHHEM 3HAYEHUI CTaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOIN opraHu3anueil u (Uim)
UCTIOJIb3YEMBIX OPOKEPOM B CBSI3M C YBEJIMYECHHUEM BOJIATWIIBHOCTH COOTBETCTBYIOIIMX LIEHHBIX OyMmar,
MHOCTPAHHBIX BAIIOT, (DbIOUEPCHBIX TOTOBOPOB;

e He BHeceHHeM KIMeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEMbIX KO BHECEHUIO B KOPOTKHUH CPOK,
KOTOpPBII OKa3aincs HemoctatoueH Uit KimeHrta, Ui mpuBeieHUst oOecreueHUs: B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATHBHBIX akTOB U JloroBopa.

410 B cmyuae orcyrctBusi y KimeHTa AEHEXHBIX CpPeICTB W (WJIM) IIEHHBIX OyMar B KOJIMYECTBE,
JIOCTaTOYHOM JJIsS MCIIONIHEHUs 00s3aTenbcTB KimeHTa, B TOM uncie 00sA3aTeabCTB MO CAETKAaM, UHBIM
orepanusM, 00sS3aTeNbCTB MO OIJIaTe PacXOJOB U BO3ZHATPAKACHHUS, M HAJUYUS B COOTBETCTBYIOILEM
nopt¢ene Kinuenta BpeMeHHO HEMOKPHITON MO3UIIUU TI0 COOTBETCTBYIOLIEMY aKTHBY B COOTBETCTBYIOIIHE
CPOKH pacdeToB, bpokep BIipaBe 3aKIFOYUTH OJJHY HJIM HECKOJIBKO CACIIOK KyIUTH/Tpoaaxu, caenok PETIO,
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C/IEJIOK CBOII, /17151 0OECTICUCHHSI HAJTMYUS ICHEKHBIX CPEICTB U (WJIN) IIEHHBIX OyMar 1 epeHoca/3aKpbITHs
BPEMEHHO HETMOKPBITHIX MTO3UIUH.

4.11 3axio4yeHHE CAENIOK IMepeHoca MO3ULUN, 3aKpbITUS MO3WIMK MokeT Bieub it Kimenta
BO3HHUKHOBEHHE JIOTIOJHUTEIbHBIX PACX0/I0B, CBSI3aHHBIX C 3aKII0YEHUEM YKa3aHHBIX CAENIOK, U BO3MOXHO
BJIEKYIIIMX HEBO3MOXHOCTh ocylecTBiIeHHs: KireHToM mpaB u3 1meHHoW Oymaru, xotopbie Obl Kiment
MMeJ BO3MOKHOCTh OCYIIECTBUTD B Cllydae, €cii Obl IIeHHbIE OymMaru He ObLIN OTUYKJIEHBI M0 YKa3aHHBIM
c/eiKaM, B TOM 4YHCJe, HO, He OIpaHHYMBAsCh, paBa Ha MOJTY4YE€HUE AMBHJICH/IOB, MPOLIEHTOB U (WJIH)
MHOTO pacIipeseieHus] Ha IIeHHble OyMard, IperMYILeCTBEHHOr0 MpaBa MpUoOpeTeH s LIEHHBIX OyMmar,
BKJIIOYas LEHHbIE OyMaru JIOTOJIHUTEIFHOTO BBIITyCKa, MIPaBa Ha Y4acTHE B YIPABICHUU IOPUIUUYECKUM
JUIOM-YMHUTEHTOM LIEHHBIX OyMar, SBJISIOIIUXCS MPEIMETOM CAEIKU MEPeHoca MO3UIIUHN.

412 B cnyuae Hepeanu3auuu bpokepoM cBoero mpasa Ha 3aKJIIOUEHHE CIIEJIOK IepeHoca MO3UIHUi, THO0
B Cllydae HEBO3MOKHOCTH 3aKJIIOueHHs bpokepom cienok mepeHoca MO3WLMiA B CBSI3U OTCYTCTBHEM
NOJAaHHBIX B TOPrOBYI0 CHCTEMY BCTPEYHBIX 3afBOK IPOTUBOINOJIOXHON  HAmpaBICHHOCTH,
YIIOBJIETBOPSIOUINX BCEM YCIOBUSM 3asBOK bpokepa, BpeMEHHO HEMOKpHITas MO3ULHUS MO JACHEKHBIM
CpeACTBaM/TIO LEHHBIM OymMaraMm B COOTBETCTBYMoleM mopTdene KnneHta MoxkeT OBbITh NepeHeceHa
KnupunroBoii opranmsanuei (KimmpuHTroBeIM EHTPOM) TTOCPECTBOM MPUHYAUTEIBLHOTO 3aKITIOUEHUS C
Bpoxepom, aeiictByromum 3a cuet Kimenra, caenku PEIIO (cnenok Kymin-mpofaky MEHHBIX Oymar) mo
[lItpadHO¥ cTaBKe 3a MEPEHOC MO3UIMK TIO JIEHbraM/Iio IEHHBIM OymaraMm COOTBETCTBEHHO (maiee —
mrpaduas craBka Knupunrosoii oprannsanuu (Knmupunrosoro nentpa)). [lpu stom Lltpaduas craBka
Knupunrosoii opranuzanuu (KnupuHroBoro mneHtpa) sBiIsieTcs IWHAMHUYECKHUM PUCK-TIApaMETPOM,
3HaYeHHE KOTOPOTO MOXKET ObITh M3MeHeHO Kimpunrooil opranuzanueit (KiaupuHroBbIM LIEHTPOM) B
OJIHOCTOPOHHEM Topsiike Oe3 MpeABapUTEIbHOIO COTJIacoBaHUsA W yBenomiieHuss bpokepa u (uim)
Knuenra, u moxet npesbimath 100 (cTo) u 60Jee IpoLeHTOB;

4.13 JloroBopoMm MmpeaycMOTPEHO MpenocTaBiecHue bpokepoM cOOTBETCTBYIOIIEH MH(MOPMAITUU TTyTeM
ee pa3memieHuss Ha caiite Www.ffin.ru B cetm HMHuTepHer, nmMOO mMOCPEACTBOM MPEAOCTABICHUS
BO3MOKHOCTH 3aIllMIIEHHOTO JO0CTyna K WH(OPMAIUU TOCPEIACTBOM CHCTEMBI TPEIZI[EPHET WA
Cucremsr QUIK, nubo myTem HampaBlieHUs COOTBETCTBYIOIIEH HHPOpMAIMK 10 TenedoHy, IO aIpecy
3JIEKTPOHHOU MOYTHI, YKa3aHHBIM B AHKETE KJIMEHTa, B CBs3U ¢ 4yeM y KimeHTa MokeT BO3HUKATh PUCK
HETOIY4YEeHUS! WM HECBOEBPEMEHHOT'O MOJYYCHHs CYIIECTBEHHOW M 3HAYMMOM WH(OpMAaluu, PHCK
JOCTyNa HEYMOJTHOMOYEHHBIX JIUI] K YKa3aHHOW HMH(OPMALIUH.

4.14 IIpenycmorpeHHble J[OrOBOPOM OIpaHMYEHHs HAa COBEPILEHUE CIEIIOK M Olepaluid, B CBSI3U C
KOTOPBIMU MOT'YT BOBHUKHYTh WM YBEITUUUTHCS HETIOKPHITHIE MIIM BPEMEHHO HETIOKPBITHIE TO3UINH, B TOM
YHCIIe CB3aHHBIE C MAKCUMAIIbHBIM JIOITYCTUMBIM OTKJIOHEHHEM LIEHBI 110 CAEIKE, BICKYIIeH HETTOKPHITYIO
MO3UIUI0, MAKCUMAJIbHO JOCTYITHBIM OTKJIOHEHHUEM IIEHBI 10 (PbI0YEPCHOMY JI0TOBOPY € TpeOOBaHUEM O
BKJIIOYCHUHU IICHHBIX Oymar / MHOCTPAaHHOM BA&JIOTHI B COOTBETCTBYIOIIME CHHCKH ILIEHHBIX Oymar /
MHOCTPAHHBIX BaNIOT, OMpeenseMble bpokepoM caMOCTOSTENbHO, UM HAJMYUH 110 COOTBETCTBYIOIIUM
IICHHBIM Oymaram, MHOCTPaHHOM BasitoTe U(UiH) (PbIOUepCHBIM JOTOBOPOM PACKPBITHIX B ceTH MHTEpHET
CTaBOK pHCKA KIMPUHTOBOW OpraHU3aluH, MPUMEHSIEMBIX MPU OCYIIECTBICHUU KIMPUHTA C y4acTHEM
[IEHTPAJIbHOTO KOHTpPAreHTa WM PAaCCUMTBHIBAEMBIX KJIMPHUHIOBON OpraHu3alueld, MOTYT NPUBECTH K
BO3HUKHOBEHMIO y KilMeHTa 1OTOTHUTERHOTO YOBITKA (peabHOTO YOBITKA, HEOTIOJYIeHHON TTPUOBLIN),
OTBETCTBEHHOCTD 32 KOTOPBII B MOJHOM 00BbeMe HeCceT UCKIIIOUNTENbHO KitneHT.

4.15 Puck BO3MOXHBIX YOBITKOB, KaK peajbHbIX, TaK M B BHJIC YIYIICHHOW BBITOJBI, @ TAKXKE U PUCK
npounx HeOmaronpusaTHeIX Uit KimeHTta nocneacTBui, CBI3aHHBIX C TpueMoM BpokepoM u HCTIOTHEHHEM,
¢ oTka3oM bpoxkepa B nmpueme u (W) HCTIOTHEHUH nopydeHuid KimenTa Ha coBepiieHue CAenoK U (W)
olepaluri, B pe3yabTaTe UK B CBSI3U C KOTOPHIMU B mopTderne Kirenra MoxeT BOZHUKHYTh HEMOKPBITast
WM BPEMEHHO HEMOKpbITas MO3UIMUS, CBSI3aHHBIX ¢ O0TKa3oM bpokepa B mpueme U (WiIM) UCIOIHEHHU
nopy4enuii Kimmenra Ha coBepiieHHre CAETOK U (M) OTIepalii o HHBIM OCHOBAHUSM, TIPEyCMOTPEHHBIM
JloroBopoM, HeceT UCKIIOUUTENbHO KITHeHT.

416 Puck BO3MOXXHBIX YOBITKOB, KaK pEaJIbHBIX, TaK U B BUJE YIYILIEHHON BBITOJbI, @ TAKXKE M PUCK
npounx HeOrmaronmpusATHBIX Uit KiMeHTa mocnencTBUi, CBA3aHHBIX C OTHECEHHWEM IEHHOH Oymaru /
MHOCTPAHHOW BAIOTHl K HEJTMKBHUIHBIM IIEHHBIM OymaraMm / MHOCTPaHHOI BajJloTaM, ¢ BKIIOYCHHEM WU
UCKJTIOUEHHEM IIEHHBIX Oymar / HHOCTPAaHHBIX BAJIIOT U3 CIHMCKOB LIEHHBIX Oymar / HHOCTpaHHBIX BaJIIOT,

9


https://ffin.ru/services/broker/docs.php
http://www.ffin.ru/

FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

10 KOTOPBIM BO3MOKHO BOSHUKHOBEHHE HEMTOKPBITOM MO3ULIUH, U3 CIIMCKOB LIEHHBIX OyMar / HHOCTPaHHBIX
BAJIIOT, IPUHUMAEMBbIX B 00€CIIEYEHUE; CBA3AHHBIX C BOSHUKHOBEHUEM HETOKPHITON U (MJIM) BPEMEHHOMN
HETOKPBITON MO3UIMH, ¢ HeOIaronpusaTHHIM At Kienta n3aMeHeHreM 3Ha4YeHU CTOMMOCTHU MOpTders,
COOTBETCTBYIOIIETO €My 3HAYCHUSI HaYaJIbHOW 1 MUHUMalIbHOU Mapyku, HITP1, HITP2, HeGnaronpusTHbIX
st KnueHta mnocnencTBUi, CBSI3aHHBIX € 3aKpPBITUEM MM IIEPEHOCOM NOo3ULMHM  bpokepowm;
aHHyJIMpoBaHHueM bpokepoM akTHBHBIX 3asdBOK KiMeHTa; cBA3aHHBIX ¢ HeOmaronpusaTHbIM Uil Kiuenra
U3MEHEHHEM IIeH Ha IIeHHble OyMaru, IIeHbl (Kypca) MHOCTPaHHOH BaJIOTHI, IIeHbl 0a3MCHOTO aKTHUBA
(BIOYEpPCHOTO JA0rOBOpa; CBSA3aHHBIX C HECBOCBPEMEHHBIM IOJYYEHHEM WIM HemoidyuyeHueM KimeHtom
3HaYMMOMH JUIs Hero MH(OopMaIiH, HeceT UCKIIOUNTENbHO KiMeHT B mosTHOM o0beMe.
4.17  Pucku, KOTOpBIE CBA3aHBI C COBEPILIEHUEM CJIEJIOK C HEMTOJIHBIM TOKPBITHEM, A TAKXKE 3aKIIIOYEHUEM
(BIOYEPCHBIX TOTOBOPOB B CBSI3U C COBEPILEHHEM CICIIOK U (MJIM) OMepaluii 1Mo JOroBOpY Ha BeleHHUE
VH/MBUYaJIbHOTO HMHBECTHIIMOHHOIO CUY€Ta, CYLIECTBEHHO IPEBBIIIAIOT PUCKH M SBIAIOTCS Ooiee
3HAUUTENbHBIMH, YEM PUCKH, KOTOPBIE CBA3aHBI C COBEPILIEHUEM C/IEJIOK C HETIOIHBIM MIOKPHITUEM B CBSA3H
C COBEpUICHUEM CIENIOK U (MIn) onepanuii o Jloroopy, He peAycMaTpUBarOIEMy OTKPBITHE U BEACHUE
VHAWBUAYaJIbHOT'O MHBECTUIIMOHHOTO CUETa, B YACTHOCTH, HO HE OIPaHUYMBAsICh:

® B CBS3M C HEBO3MOXHOCTBIO MEpeAay HEHHBIX OyMar M WHOCTPAHHOW BAJIOTHI JUIS ydeTa Ha
WHIVBUAYAJIbHOM WHBECTHIIMOHHOM CY€Te, B TOM YHCIE, HO HE OIPaHUYMBAS’Ch, B LEISAX 3aKPBITHA
Knuentom (BpeMEHHO) HETOKPHITON MO3UIMU M0 IEHHOH Oymare / 0 MHOCTPAHHOM BalllOTE, B LIEJSAX
HOBBIILIEHUS] CTOMMOCTH MOPT(dens, B LeniX MOocieaylolell NpoJa)ku LEHHBIX OyMmar Ui 3aKpbITHS
KJIMEHTOM (BPEMEHHO) HEITOKPBITOM MMO3ULINYU 110 JEHEKHBIM CPEACTBAM, UM JUISl MIOBBIIEHNS CTOUMOCTH
noptdenst, 11 TPUOOPETEHHS MHBIX IIEHHBIX Oymar u T.I1.,

® B CBA3M C HEBO3MOJKHOCTBIO IIEPENAYU JIEHEXKHBIX CPEACTB M y4eTa Ha WHIAWBHIYaIbHOM
MHBECTULIMOHHOM cueTe B cymMMe B coBokynHocTH 60see 1 000 000 (ogHoro Muinona) pyoseii B TeueHue
KaJICHAAPHOTO TOJa C YYETOM BCEX PaHee NepeJaHHbIX JEHEKHBIX CPEICTB B TEUEHUE ITOTO KaJICHAAPHOTO
rofia Juid ydeTa Ha MHIMBUAYAJIbHBIX HHBECTUIIMOHHBIX CYETaX, KOTOpble OBbUIM OTKpBITHI KineHTy
OpYyrUMH  Npo(eCCHOHAIBHBIMA yYaCTHUKAMHU pbIHKa LEHHbIX Oymar. B pe3ynbrare dero npu
HACTYIUICHMH OCHOBaHUH no3uiiuu KirenTa MoryT ObITh 3aKpbITH OPOKEPOM MIIH ITEPEHECEHBI, IIOPYUYEHUS
KJIMEHTA Ha COBEPIIEHUE CAEJIOK WX ONepaluil MOryT OBbITh HE NPHHSTHI U HE UCIOJIHEHBI OpPOKEpOM, B
CBSI3U C Y€M KIHMEHT MOXET MOHECTH YOBITKH, OTBETCTBEHHOCTh 32 KOTOPBIE HECET MCKIIOYMTEIHHO
Kinnenr.
418 3axmoueHue (pIOYEPCHBIX JOTOBOPOB MOAXOIAT HE BceM KimeHTaM, MOCKOJBKY CONPSIKEHO C
HOBBIIIEHHBIM YPOBHEM pHCKa. 3aK/IIOUeHHE (BIOYEPCHBIX JOrOBOPOB IPU OTHOCHUTENBHO HEOONBIIMX
HEeOJaronpusATHBIX KOJIGOAHUSAX IIEH HA pPBIHKE MOXXET MOJABEprHyTh KIiMEeHTa pUCKY 3HAuMTENBHBIX
yOBITKOB.

5. JEKJIAPALIMSA O PUCKAX, CBA3AHHBIX C MIPOU3BOAHbBIMUA ®UUHAHCOBbIMUA
NHCTPYMEHTAMUA
5.1 Ilenp Hacrosmeid Jlexkmapamuu — MPeIOCTaBUTh BaM HWHQOpManui 00 OCHOBHBIX PHCKaX,

CBS3aHHBIX C IPONU3BOJHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTAaMMU.

5.2 JlanHble HMHCTPYMEHTHI ((pBrouepchl, (GopBapibl, OMIMOHBI, CBOMBI M JAp.) MOAXOASAT HE BCEM
kiuenTaM. boiee TOro, HCKOTOPBIC BHUJbI MPOHU3BOJHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB COIIPSKCHBI C
OONBIIMM YpPOBHEM pHCKa, 4YeM Jpyrue. Tak, Tpojaaxa ONIMOHHBIX KOHTPAKTOB H 3aKIIOYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPH OTHOCUTEIHHO HEOOIBIINX
HEeOJIaronpusTHBIX KOJIEOaHUSX IIEH HA PBIHKE MOXET MOJBEPTHYTh BaC PHCKY 3HAUYUTEIHLHBIX YOBITKOB.
C y4eToMm 3TOro COBEpIICHHE CACIOK MO MPOIaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKIII0UeHUE (PhIOYSPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBKO OINBITHBIM WHBECTOPaM, O0JIaJarO0IIuM
3HAYUTCIIbHBIMHU q)HHaHCOBBIMI/I BO3MOXHOCTSAMU U MPAKTUYCCKUMU 3HAHUSAMHU B O6HaCTI/I MNPUMCHCHUA
WHBECTUIIMOHHBIX CTPATETUH.

5.3 Hacrosmas Jlexknmapausi OTHOCHUTCS TakXe M K HPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHI)KEHUE PUCKOB JPYTUX OIepariii Ha JOH0BOM PhIHKE. BHIMAaTENBHO OlIEHUTE, KaKk
Balll MPOU3BOJHBIC q)HHaHCOBBIe HHCTPYMCHTBI COOTHOCATCA C OIICpalludIMH, PUCKU IO KOTOPBIM OHU
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NPU3BaHbl OTPAHUYUTH, U YOEIUTECh, YTO 00BbEM IMO3UIMH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XeJDKMPYEMON MO3UIIMU HA CIIOT-PhIHKE.

5.4 PpiHouHBIH puck. [lomMrMo 00m1ero peIHOYHOrO (IIEHOBOTO) PHCKA, KOTOPBIH HECET KIUEHT,
COBEpIIAIOIIMK OINEpalluyd Ha pBIHKE IIEHHBIX OyMar, Bbl B Cily4ae 3aKJIIOYEHUS BAaMU JIOTOBOPOB,
SIBJISIFOLIMXCS] TIPOU3BOAHBIME (DUHAHCOBBIMU MHCTPYMEHTaMH, OyJeTe HEeCTH PUCK HEOJIarompusTHOTO
U3MEHEHMs LEHbl KaK (PMHAHCOBBIX HMHCTPYMEHTOB, SIBJISIIOINMXCA Oa3MCHBIM aKTUBOM IPOU3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILICHHH aKTUBOB, KOTOPHIE CIIY>KaT 00eCIIEYCHHUEM.

5.5 B cinydae HeOIaronpusATHOIO HM3MEHEHMs LIEHbI Bbl MOXKETE B CPABHHUTEIBHO KOPOTKHH CpOK
NOTEPATh CPEACTBA, SIBIISAIOLINECS 00eCIIeYeHUEM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3aKiIr0o4e€HUM JOTOBOPOB, SABISIOIIMXCS NMPOU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH, BbI
JIOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTH PACIOPSKCHHUS aKTUBAMHM, SBISIOIIUMUCS OOECIIEYCHHEM I10
TaKUM JIOTOBOPaM, OrpaHUYEHa.

5.7 HWmymecTBo (4acTh MMYyLIECTBa), NMPUHAIJIEKAIIEE BaM, B pE3yJNbTaTe 3aKIIOUYEHHS JOTOBOpa,
ABJISIFOIIErOCs] TPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJeT SBJIAThCA 00eCIeYeHueM UCTIOIHEHUS
00513aTeNIbCTB MO YKa3aHHOMY JIOTOBOPY M PacCIOpsHKEHHE UM, TO €CTh BO3MOYKHOCTh COBEpPIICHHUS BaMHU
CIENOK C HMM, Oyner orpaHuuyeHo. Pazmep obecriedyeHus: M3MeHseTCs B IOPsJKE, MPEeIyCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), ¥ B pe3yJIbTaTe BBl MOXKETE ObITh OTPAHUYEHBI B BO3MOXKHOCTH
pacnopskaTbcs BalllUM UMYIIECTBOM B OOJIBIICH CTEMEHHU, YeM JI0 3aKJIFOUEHHS JOIrOBOPA.

5.8 Taxxke HeoOXOAMMO  YYeCTh  BO3MOXHOCTh  NPUHYAUTENBHOTO  3aKPBITHS  MO3UIIHH.
HeOnaronpustHoe W3MEHEHHME ILIEHbl MOXET NPUBECTH K HEOOXOJUMOCTH BHECTU JIONOJIHUTEIbHBIC
CpeAcTBa, YTOOBI NPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBaHMSIMU HOPMATHUBHBIX aKTOB U
OpOKEpCKOro JIOTOBOpa, YTO JIOJDKHO OBITH CHETaHO B KOPOTKHM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmyxkuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JIOMOJIHUTEIBHOTO COTJIaCUsl <«IIPUHYAUTENIBHO 3aKpPBITh MO3ULHUIO», TO €CTh 3aKIIYUTh JIOTOBOD,
SIBJISIOLIMICS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM MIPHUOOpPECTH ILIEHHBbIE OyMaru 3a CHer
BAaIllUX JACHEXHBIX CPEJICTB, WU MNPOJaTh Ballld LEHHbIE OyMaru. ODTO MOXET OBbITh CHEJNaHO IO
CYIIECTBYIOIIUM, B TOM YHCJIE€ HEBBITOJHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHUIO Y BAaC YOBITKOB.

5.9 Bbl MOXeTe MOHECTH 3HAYUTENNbHbIE YOBITKH, HECMOTPS HA TO YTO MOCJIE 3TOr0 U3MEHEHUE LIeH Ha
(rHAHCOBBIE MHCTPYMEHTBI MOXKET IPUHATH OJaronpusaTHOE JUIsl BaC HANpPABJICHUE M BBl MOJYYHIN ObI
JIOXOJI, ecJii ObI BaIla MO3UIKs He Oblia 3aKphiTa. Pasmep ykazaHHBIX YOBITKOB IPH HEOJIArOMPHUATHOM
CTEYCHHU OOCTOSATEIILCTB MOXKET MPEBBICUTH CTOMMOCTh HAaXOSIINXCS Ha BAIlleM CUETY aKTUBOB.

5.10 Puck nukBugHocTH. TpyAHOCTH C 3aKpbITUEM MO3MLUN U MOTEPH B LIEHE MOTYT IPHUBECTU K
YBEIUYEHHUIO YOBITKOB OT TNPOU3BOAHBIX (PUHAHCOBBIX HWHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMHU
caenkamu. Ecnm Balla MHBECTUIMOHHAs CTPATErHs IMpPeLyCMaTpUBAeT BO3MOKHOCTb BO3HMKHOBEHUS
HEOOXOIMMOCTH 3aKpPBITUS MO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIH 3aKIFOYCHUS CICITKU C MHBIM
KOHTPAKTOM, KOTOPas CHUXKAET PUCK IO JAHHOMY KOHTPaKTy), oOpaliaiTe BHUMaHWE Ha JMKBUIHOCTb
COOTBETCTBYIOIIMX KOHTPAaKTOB, TaK KaK 3aKpbITHE MO3MIMK IO HETUKBUAHBIM KOHTPAKTaM MOXKET
IPUBECTH K 3HAYUTENIBbHBIM YyObITKaM. OOpaTuTe BHMMaHHUE, YTO, KaK NpaBWIIO, KOHTPAKThl ¢ Ooiee
OTJAJICHHBIMM CPOKAMHU HCIIOJIHEHUS] MEHEE JMKBUIHBI 10 CPAaBHEHHMIO C KOHTPAKTaMU C OJIM3KUMHU
CpPOKaMH UCIOJTHEHUS.

5.11 Ecnu 3akiIroueHHBI BaMU JOTOBOp, SBISIOIIMIACS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJICH, U Y BaC BO3HUKJIA HEOOXOAMMOCTb 3aKpbITh IO3UIHI0, O0S3aTEBHO paccMaTpUBalTe
NOMUMO 3aKpPbITHS TMO3UIHMH 0 JaHHOMY KOHTPAKTY aJbTepPHATHBHBIC BapUAHTHl MCKIIIOUEHHS PHUCKA
IIOCPEJICTBOM 3aKJIOYEHUS CHEJIOK C HMHBIMU IPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU WIH C
0a3MCHBIMM aKTHBaMHU. VICIoNb30BaHME albTEPHATHBHBIX BAPHUAHTOB MOXKET IMPHUBECTH K MEHBIIUM
yOBITKaM.

5.12 Bamm nopy4eHusi, HalpaBJICHHbIC HA OTpaHIYEHHE YOBITKOB, HE BCETa MOT'YT OTPaHUYHUTh MOTEPU
70 MPEIIoIaraéMoro ypoBHs, TaK Kak B PAaMKax CKJIaJbIBAOLIEHCA Ha PbIHKE CUTYal[MM HCIOJHEHHE
TaKOTO MOPYUYECHHS M0 YKa3aHHON BaMH LIEHE MOYKET 0Ka3aThCsl HEBO3MOKHBIM.

5.13 Onmnepamuu ¢ NpOU3BOAHBIMA (DPUHAHCOBBIMH WHCTPYMEHTAMH, Oa3MCHBIM aKTUBOM KOTOPBIX
ABJISIFOTCSI LIEHHbIE OyMaru MHOCTPAHHBIX AMUTEHTOB WJIM HMHAEKCHI, PACCYMTAHHBIC MO TAKUM LIEHHBIM
Oymaram, BJIEKYT TaKXe PUCKH, CBI3aHHBIC C HHOCTPAHHBIM MPOUCXOXKACHUEM 0a3UCHOTO aKTHBA.
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5.14 VYvuutbiBas BBIIIEU3TO0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETHh BOIPOC,
SBJISIFOTCSL JIM PUCKU, BOSHUKAIOIINUE MPU MPOBEICHUU COOTBETCTBYIOIIUX OINEpALNi, MPUEMIEMbIMU IS
BaC C y4eTOM BalllX MHBECTHIIMOHHBIX 1IeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnaparus He
HMMEET CBOEH 1IEJIbIO 3aCTaBUTh BAC OTKA3aThCsl OT OCYIIECTBJICHHUS TaKUX OIEpaltii, a Mpu3BaHa MOMOYb
BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCA O BBIOOpE Balleil HHBECTHIIHOHHOM
CTpaTeruu U yCcJaoBUi IoroBopa ¢ bpokepom.

5.15 Vo6enutech, uto HacTosmIas Jlekmapaius o puckax MoHsATHA BaM, ¥ TPU HEOOXOJUMOCTH TOTYIHUTE
pa3bsiCHeHUs y bpokepa WM KOHCYJIbTAaHTA, CIICIIUATU3UPYIOIIErOCcs HA COOTBETCTBYIOLIMX BOMPOCAX.

6. JEKJIAPAIIUAA O PHUCKAX, CBA3AHHBIX C INIPUOBPETEHUMEM LIEHHBIX
BYMATI, BKJIIOUEHHBIX B TPETHH YPOBEHb, C OFBEMOM BBIITYCKA
HE BOJIEE 1 MJIPJ PYE., BE3 KPEJUTHOI'O PEMTHHIA, IPUCBOEHHOI'O
KPEJUTHBIM PEUTUHT OBBIM ATEHTCTBOM DMUTEHTY U (WJIA) BBIITYCKY
5.1 Hacrosimas Jlexmapamusi conepXUT B ce0e ONMUCaHWE PHUCKOB, CBS3aHHBIX C MHBECTHUPOBAHHUEM
CPEJICTB B IICHHbIE OyMaru, BKIIOYCHHBIE B HEKOTUPOBAIBHYIO yacTh CIHCKa IICHHBIX OyMar, JOMyIIeHHBIX
k Topram B ITAO Mockosckast bupika (manee — Tperuii ypoBeHb), ¢ 00beMOM BBIITYCKa He Oosee 1 Mipa
py6. (mpumeHMTENbHO Ui oOOnurauuii), 0e3 KpeIUTHOTO pEHTHHTa, TNPUCBOESHHOTO KPEIUTHBIM
PEHUTHHTOBBIM areHTCTBOM 3MHTEHTY U (WMJHM) BBIMYCKY (nanee — llenHsie Oymaru) (He mpUMEHUMO TS
obOnuranuii, Mo KOTOPBIM IpeaycMOTpeHa (PMHAHCOBAs MOJIEPIKKA/TAPAHTUS OT OJHOTO M3 WHCTHUTYTOB
pa3BUTHS B 00JIACTH MOJIEPKKH MaJIOTO U CPETHEr0 MPeTPUHUMATEILCTBA).
5.2 UHBecTUIIMOHHAS JEATENLHOCTh C IICHHBIMH OyMaraMu, BKJIIOYEHHBIMH B TpeTuil ypOBCHbD,
OTJIMYAETCs MOBBIIIEHHON CTENEHbIO PUCKA MOCKOJIBbKY MPEoaraeT BKIYEHHE B YKa3aHHbIA YPOBEHb
JUCTHHTA IIEHHBIX Oymar HOBBIX HEOOJBIINX KOMIIAHUHM, a TakKe KOMIIAHWM, MCIONB3YIOIIUX B CBOCH
NeSITEIbHOCTH HOBBIE U clielu(UUecKrue TEXHOJIOTUH, HayuHble uccieoBaHus u np. MHBectupoBaHue B
[[EeHHbIe OyMaru yka3aHHBIX KOMITAHHI HEceT B ce0e He TOJIBKO PHIHOYHBIM PUCK MHBECTUIIUN B IICHHBIC
OyMaru, HO M TOBBIIICHHBIN pUCK crienUu(UYECKON NeSTEIbHOCTH KOMITAHUU. Y Ka3aHHbIE KOMIIAHUU U UX
00JUTallMOHHBIE BBITYCKU HE OBUIH UCCIIEIOBAHBI KPETUTHBIMUA PEUTHHTOBBIMH areHTCTBAMU, U HE UMEIOT
OILICHOK UX KpeauTHOro kadectBa. CoBepllieHHe CIEJO0K C JaHHBIMU LIECHHBIMH OyMaraMu MOXET [IPUBECTH
K ITOTepEe HE TOJIBKO OKHIAEMOT0 J0X0JIa OT MHBECTHPYEMBIX CPEJICTB, HO U K MOTEPSIM HHBECTHPYEMBIX
cpenctB. O6paiaeM Bblllle BHUMaHUE, YTO BCJIECTBUE PA3HOOOPA3Us CUTYallUii, BOSHUKAIOIIUX Ha PHIHKE
IIEHHBIX Oymar, MepedyeHb PHCKOB B HacTosimed Jlekimapanmuu He SBISETCS HCYEPIBIBAIOIIUM W HE
packpbiBaeT uH(popmanuu 000 BceX pUCKaX, CBSA3aHHBIX C MHBecTUpoBaHWeM B lleHHble Oymaru.
WNHBecTHpOBaHUIO B IIEHHbIE OyMaru yKa3aHHBIX KOMIIAHUN TPHCYIIM OOIIME PUCKH, CBSI3aHHBIC C
orepainusiMu Ha phIHKE IIEHHBIX OyMar, ¢ 0COOCHHOCTSIMHU, PACCMOTPEHHBIMU HIDKE.
5.3 Jlns ueneit Hacrosimeit Jlexnapanuu noJ pucKoM Ipu OCYLIECTBICHUN OTepaluii Ha PHIHKE IIEHHBIX
OyMar NMOHUMAETCsl BO3MOYKHOCTb HACTYIUJICHHS] COOBITHUS, BIEKYIIETr0 WJIM MOTYIIEro MOBJIeYb 3a CO00M
notepu KJIMeHTOM CBOUX HHBECTHUPOBAHHBIX AKTHUBOB.
5.4 Puck yBenuueHus 3aTpaT Ha HCclefoBaHHE B cuily TOro, 4ro KOMIIAHUU — SMUTEHTHI LIeHHBIX
OyMar dacto paboOTalOT B «HECTAaHIAPTHBIX» CEKTOpaX HSKOHOMHKH, M Ha HHUX PaCHpPOCTPAHSIOTCS
oOJyierdeHHbIe TpeOOBaHUSA K PACKPBHITUIO MH(OpMaIuu (B TOM uuciae (PUHAHCOBOW OTYETHOCTH), UTO
COTIPSIKEHO C HEJIOCTATKOM MH()OPMAIIMOHHO-aHATUTUYECKOTO MaTepraia, CXeM U METO/IOB aHAJIN3a TAKUX
KoMIanuii. Takum oOpa3zoM, OyIeT TOCTATOYHO CIOXKHO ClIeNaTh ITyOOKYI0 MPOo(heCCHOHATBLHYIO OIEHKY
TaKUX KOMIIAHWA W OMNPEACTUTh MEPCHEKTUBBI WX Pa3BUTHS, JHOO 3TO MOXKET COMPOBOXKIATHCS
YBEJIMUEHUEM 3aTpaT Ha Takoe uccieaoBanrue. OTCyTCTBUE TaKOW OLIEHKH MOXKET BbI3BAaTh 3aTPYIHEHUS
pH BEIOOPE KOMITAHUY JJ11 UHBECTUPOBAHUSI CBOMX aKTHUBOB.
5.5 Puck, cBsA3aHHBIN C OIEHKOW WHBECTUIIMOHHOTO MpoeKkTa KommaHuu OIHOHN W3 1eJeil BBIXOoJa Ha
(GOHIOBOM PHIHOK SMUTEHTOB L[eHHBIX Oymar MOXeT OBbITh MPUBICYCHUE TOMOTHUTEIBHBIX CPEJCTB MO/
KaKoW-1100 MHBECTUIIMOHHBIN MPOEKT, pealin3alusi KOTOpOoro, 0 MHEHUIO MEHEIKEPOB KOMIIaHUH, OyAeT
CrocoOCTBOBaTh pocTy ee Kanuranu3anuu. OIHAKO B CHITY CHEMU(UKH Pa3BUTHS HEKOTOPBIX CEKTOPOB
OSKOHOMHUKH, B KOTOPBIX OCYIIECTBIISIFOT CBOIO ACSITENBHOCTHh JTaHHBICE KOMIIAHWUH, MOXKET CII0XKHUTHCS
CUTYyaIusi, IPH KOTOPOH CIOXHO Oymer chopmupoBaTh MPOPECCHOHATBHYIO OIEHKY MpeaiaraéMoro
KOMIIaHUEH MHBECTUIIMOHHOTO MTPOEKTA.
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5.6 duHAHCOBO-’KOHOMHUYECKHUE, IPABOBBIE, NOJIUTHYECKHE pUCKU Hebobie KoMITaHUM — YMUTEHTHI
Ilennbix Oymar Oosee 3aBHCHMBI OT BHEIIHMX (AKTOPOB, B TOM 4YHCIE OT MAaKpOIKOHOMUYECKOH
00CcTaHOBKH. JlaHHBIE KOMITAHUH 00J1a/1al0T CPABHUTEIIFHO MEHBIIMMHU pa3MepaMu OM3HEca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbIIEH YCTOHYMBOCTBIO B CIy4ae W3MEHEHHs] (PMHAHCOBO-KOHOMUYECKOH WU
IPaBOBOM CUTYAIMH B CTpaHe. PUCK MHHOBAIIMOHHOTO peleHnss DMUTEHTHI LIeHHBIX OyMar MOTYT BXOAUTh
B TOM YHMCJI€ B NHHOBAIlMOHHBIN CEKTOP 3KOHOMHUKHU. JTO CBS3aHO C TEM, YTO TAKUE KOMIIAHUH CTAPAIOTCS
OCBaMBaTh U BHEAPATH HOBBIE METO/IbI U TEXHOJIOTHH BBEJCHUS OM3HEca, MPU3BaHHBIE CIIOCOOCTBOBATH €€
pPOCTY M YBEIWYCHMIO KalMTaIu3aluu. TeM He MEHee, HE BCErla MHHOBALlMOHHBIC PEILICHHS HUMEIOT
KOHCEpBAaTUBHBIN ypoBeHb pHucka. HemocraTtounas 3ppeKTUBHOCTD TAKOTO PEeIICHHUs] MOXET MPUBECTU K
[IOTEPE BPEMEHM W HHBECTHPOBAHHBIX Ha BHEAPEHHE IAHHOIO PELICHHs CPEICTB, YTO HETATHBHBIM
o0pa3oM OTpa3uTcs Ha (UHAHCOBOM IIOJOXEHUH KOMIIAHUU M CTOUMOCTH ee akiuil. OcoOeHHOCTHIO
MHHOBAIIMOHHBIX KOMITAHUM SBJIACTCSA BBICOKAs IOJI1 HEMATEPHAIBHBIX AKTUBOB W UHTEIUICKTYaJbHOU
COOCTBEHHOCTH B CTPYKTYypE aKTHBOB KOMITAHUH, YTO YCIIOKHSET aHaJIM3 W MPOTHO3 ITOKazaTesel ee
JESATECIIBHOCTH.

5.7 PuCK HU3KOM TUKBUIHOCTH. PUCK JTMKBUAHOCTHU 3aKIIOYAETCS B MU3BMEHEHUH OIICHKH LIEHHBIX Oymar
B CTOPOHY YMEHBILIEHUS, BIUIOTh 10 NOTEPH JINKBUIHOCTH, B PE3YJIBTATE YETO CTAHOBUTCSI HEBO3MOXKHBIM
peanu3oBaTth [IEHHbIE OyMaru B HY)KHOE BpeMsl 110 JkenaeMoi 1ieHe. B cuimy HeGoubIoro oobemMa BBITyCKa
U HU3KOH JIMKBUJIHOCTH II€HHblE OyMard MOTYT HMMETh OOJIbHION cHpdA. OTO O3HA4YaeT, 4YTo Jake
IIPABWIBHBIM MPOTHO3 OTHOCUTENIBHO MEPCIEKTUB POCTa TAKUX AaKTHBOB JAJIEKO HE BCErZa IO03BOJISIET
HOJYYUTh IPUOBLIL B KOHKPETHBI MOMEHT BPEMEHHU.

5.8 Puck OankporcTBa 5SMUTEHTA. JIaHHBIA pPHCK 3aKII0YaeTCs B BO3MOXKHOCTH HACTYIUICHUS
HEIJIATEeKECIIOCOOHOCTH KOMIIAaHMM, YTO NPUBEAET K PE3KOMY MaJEHUIO IIEHbI U NOTEpEe JIMKBHIHOCTH
[ICHHBIX OyMar KOMIIaHWW WJIM HEBO3MOXXHOCTH MOTacUTh IIeHHble OyMaru (B ciiyyae ¢ JOJTOBBIMHU
[IEHHBIMU OyMarammu).

5.9 Hacrosmas J[leknmapanusi HE HMMEET CBOCH LEIbI0 OTKAa3 IOTCHLUHAIbHBIX HHBECTOPOB
OT ocymecTBieHus onepauuii ¢ LlenusiMu Oymaramu. [leknapanus npu3BaHa IOMOYb HHBECTOPY HOHATH
U OLIEHUTb PHUCKH, CBSI3aHHBIC C MHBECTHPOBAaHUEM B Takue LleHHbIe Oymaru, criocoOCTBYsl TEM CaMbIM,
IPUHATHIO B3BEIICHHBIX HWHBECTHLIMOHHBIX PELICHUHM. YYWTHIBAs BBIMIECU3JIOKEHHOE, PEKOMEHIyEM
BHHUMATEJIbHO PAaCCMOTPETHh BONIPOC, SABJISIOTCS JIM PUCKU, BO3HMKAIOUIME IPU MPOBEACHUU OINEpaluil C
IlenHbiMM Oymaramu, HOpPUEMIIEMBIMU JUIS HHBECTOpPA C YYETOM €ro HHBECTHIMOHHBIX ILeNell u
(MHAHCOBBIX BO3MOXHOCTEH.

6. JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
HEHHBIX BYMATI'
6.1 Ilenpto Hacrosimeil Jlexkmapamuu sBISETCS IMPEIOCTaBICHUE KIMEHTY HH(GOpMAIMM O PUCKaX,
CBSI3aHHBIX C MPUOOpETEHNEM MHOCTPAHHBIX IIeHHBIX Oymar. IHOCTpaHHbBIC IICHHBIE OyMaru MOTyT OBITh
npruoOpeTeHsl 3a pyOexkoM MM Ha POCCUICKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM pBIHKE.
6.2 OmnepanusiM C HWHOCTPAHHBIMH IICHHBIMH OyMaramM TMPUCYIIH OOIIME PHUCKH, CBSI3aHHBIC
C OIepanusiIMi Ha PHIHKE [IEHHBIX OyMar co CIeAYIOIUMU 0COOCHHOCTSIMHU.
6.3 Cucremuble pucku. [IpUMeHHUTENbHO K HWHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCUICKOMY (DOHOBOMY PHIHKY JOMOJHSIOTCS aHAJOTUYHBIMU CUCTEMHBIMHU PHCKAMH,
CBOMCTBEHHBIMHU CTpaHE, I/I€ BBIMYIIEHBI WKW OOpaIIaloTCsl COOTBETCTBYIONIME WHOCTPAHHBIE LIEHHBIE
Oymaru. K OCHOBHBIM (hakTOpam, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS
MOJIMTHYECKAs CUTYyallHsl, 0COOCHHOCTH HAallMOHAJILHOTO 3aKOHOJATeNbCTBA, BAJIIOTHOTO PErYIUPOBAHUS U
BEPOATHOCTh UX M3MEHEHUS, COCTOSHUE TOCYIapCTBEHHBIX (DUHAHCOB, HAIUNYUE U CTENEHb PA3BUTOCTH
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaXOKJCHUS JINLA, 0053aHHOTO 110 HHOCTPAHHOM IIeHHON Oymare.
6.4 Ha ypoBeHb CHCTEMHOI'O PHCKA MOT'YT OKa3bIBaTh BIUSHUE U MHOTHE Apyrue GaKkTopbl, B TOM YUCIIE
BEPOSATHOCTH BBE/ICHUSI OTPAaHUYEHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOU JIeBallbBallM HAIMOHAILHOW BaMIOTHL. OOIIETPUHITON WHTErPATBHON OIICHKOM
CUCTEMHOT'O PHUCKA WHBECTUIIMH B MHOCTPAHHYIO LIEHHYIO Oymary sIBIISIETCS «CYBEPEHHBINM PEHUTHHI» B
MHOCTPAHHOW WJIM HAIlMOHAJILHOM BaJIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOW 3apEeTUCTPUPOBAH SMUTEHT,
MexAyHapoaHbiMU pedTuHroBbiMU arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
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OJIHAKO CIIeAYeT WUMETh B BHJY, YTO PEUTHHTHU SIBJISFOTCS JHIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlHH.

6.5 B ciydae coBepiieHHs CAEIOK C MHOCTPAHHBIMU JIEMO3UTAPHBIMH PACIUCKAMH MOMHUMO PUCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHUX PACIHCOK, HEOOXOJUMO YUYHUTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
MPEJICTaBIISIEMbIX TAHHBIMH PACIICKAMU HHOCTPAHHBIX [IEHHBIX OyMar.

6.6 B nHacrosmee Bpems 3aKOHOJATENLCTBO pa3peliaeT POCCUHCKUMH MHBECTOPaMH, B TOM 4YHCIIE HE
SBIISIOUIMMHUCS KBaJTU(HUIMPOBAHHBIMU, MPUOOPETEHHE IOMYIIEHHBIX K IIyOJMYHOMY pPa3MELICHHUIO H
() myosmmunoMy obpareHuto B Poccniickoit deaepanny ”HOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak U B Poccum, a Takyke MO3BOJISIET yUeT MpaB HA TaKue IIEHHbIE OyMaru pOCCUHCKUMU JACTIO3UTAPHSIMH.
Mex 1ty TeM, CyIIECTBYIOT PUCKU U3MEHEHHUSI PETYISATUBHBIX IMOXO0/I0B K BIIQJCHUIO U ONIEPALIUIM, a TAKXKe
K y4eTy IpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIE WHCTPYMEHTHI, B PE3YJIbTAaTe YEro MOXET BO3HHKHYTh
HEOOXOUMOCTD IO UX OTUYKIECHUIO BOIIPEKHU BAIIUM IIJIaHAM.

6.7 IlpaBoBbie pucku. Ilpu nproOpeTeHNH MHOCTPAHHBIX LEHHBIX OyMar HEOOXOIMMO OTHaaBaTh cede
OTYeT B TOM, YTO OHU HE BCErJa SIBJSIOTCS aHAJIOraMH POCCHMCKUX IIeHHbIX Oymar. B mo0Oom ciydae,
Ipe0CTaBIIsIEMbIE TI0 HUM TpaBa U MpaBUjla UX OCYLIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS OT MpaB
M0 POCCUNCKHUM LIEHHBIM Oymaram.

6.8 Bo3moxHOCTH CyneOHOM 3alIUTHl MpaB MO HWHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHBI  HEOOXOAMMOCTBIO  oOOpamieHuss B 3apyOekHble  CcyAcOHBIC
U IPAaBOOXPAHUTENbHBIE OpTraHbl IO YCTAaHOBJCHHBIM MPaBUJaM, KOTOpPbIE MOTYT CYIIECTBEHHO
oTnuYaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ WHOCTPAHHBIMHU LIEHHBIMU
Oymaramu Bbl B OOJIBIIMHCTBE CIY4aeB HE CMOXKETE IOJIAraThCsl HA 3alIUTy CBOMX IPaB M 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIOJTHOMOYEHHBIMU OPraHaMHU.

6.9 Packpeitue nnpopmamnuu. Poccuiickoe 3aKOHOAATENBCTBO JAOMYCKAET PACKphITHE MH(POPMALUHU B
OTHOIICHUH MHOCTPAHHBIX LEHHBIX Oymar Mo mpaBuiiaM, JIEHCTBYIOIIUM 3a PyOE€KOM, U Ha aHTJIMICKOM
s3bike. OLIeHUTE CBOIO TOTOBHOCTHh AaHAJIM3UPOBATh MH(GOPMAIMIO HA AHTIUHCKOM S3bIKE, a TAKXKe TO,
MOHMMAETe JU Bbl OTIMYMS MEXIy NpUHATBIMH B Poccum mnpaBuiamu (pUHAHCOBOW OTYETHOCTH,
MexayHapoAHBIMU CTaHJapTaMH (PHHAHCOBOM OTYETHOCTHU WJIM MpaBHJIaMH (PUHAHCOBOM OTYETHOCTH, 110
KOTOPBIM MyOJIMKYyeTCst UH(pOpMaLHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

6.10 Taxkxe poccHiickue OpraHW3aTOpbl TOPTOBIM M (MJIKM) OpOKEphl MOTYT OCYIIECTBISTH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MHGOpMaIuu), pacKpblBa€MbIX HWHOCTPAaHHBIM OSMHMTEHTOM [JIsl Balllero
yno0ctBa. B 3TOM ciyuyae mepeBOi MOXKET BOCHPHHHMATHCS HCKIIOUUTEIHHO KaK BCIIOMOTATENIbHAsS
uHpopMmanus K opUIHAITBPHO PACKPBITEIM TOKyMEHTaM (MH(pOpMalMKi) Ha HHOCTPAHHOM si3bike. Bceerma
YYUTBIBAlTE BEPOSATHOCTH OMIMOOK MEPEBOAYMKA, B TOM YHCIE CBSA3aHHBIX C BO3MOXHBIM pa3IMYHBIM
MEPEeBOJIOM OJIHUX M T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLICHIPUHATOTO PYCCKOIO
HKBUBAJICHTA.

6.11 VYwuuThiBasi BBIILIEU3IOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIbHO pPAacCMOTPETh BOIPOC,
SIBIISIFOTCS JIM PUCKH, BOSHUKAIOIIUE MIPU MPOBEIECHIUH COOTBETCTBYIOLINX ONEpPAIUil, TPUEMIIEMBbIMU IS
BacC C YYETOM BalllMX MHBECTUIIMOHHBIX IIeNIei U (MHAHCOBBIX BO3MOKHOCTEH. Hacrosias Jlexnapamnus ve
UMEET CBOCH I1eJIbI0 3aCTaBUTh BaCc OTKA3aThCS OT OCYILECTBIICHHUS TAKUX ONEpaIii, a Mpu3BaHa IOMOYb
BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJIOBUH J0r0BOpa ¢ bpokepom.

7. JAEKJIAPAIINSA O PUCKAX, CBSA3AHHBIX C 3AKJIFOYEHHUEM JIOI'OBOPOB,
ABJAIONXCA MPOU3ZBOJHBIMU ®UHAHCOBBIMU HWHCTPYMEHTAMM,
BASUCHBIM AKTHBOM KOTOPBIX SABJAIOTCA HEHHBIE BYMAI'U
MHOCTPAHHBIX SMUTEHTOB UWJIN UHAEKCHBI, PACCUUTAHHBIE 110 TAKUM
HEHHBIM BYMAT' AM

7.1 Tlenp Hacrosmieit Jlexkmapanuu — mpeaoCTaBUTh BaM 00IIyI0 WH(POpMAIIUIO 00 OCHOBHBIX PHUCKAX,

CBA3aHHBIX C 3aKJIIOUYCHUCM JOTrOBOPOB, ABJIAIOMNIUXCA NMPOU3BOJHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMHU,

6213PICHI>IM AKTUBOM KOTOPBIX SABJIAIOTCA HICHHLIC 6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIM HWHIACKCHI,

paccyMTaHHBIE MO TaKUM IEHHBIM Oymaram (majiee — TMPOU3BOIHBIC (HMHAHCOBBIE HHCTPYMEHTHI C

MHOCTPAaHHBIM Oa3uMCHBIM aKTUBOM). 3aK/IIOUEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C pPHUCKAaMH,
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XapaKTEPHBIMHU JUTSI BCEX MPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB, a TAKXKe CIeNn()PUIECKUMU PUCKAMH,
00yCIIOBIEHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3MCHOTO aKTHBA.

7.2 Pucku, cCBsi3aHHBIC NPOU3BOJHBIMH (PUHAHCOBHIMH HWHCTPYMEHTaMHU. JlaHHBIE HMHCTPYMEHTHI
MOJIXOJAT HE BCeM KiIHMeHTaM. bojee Toro, HekoTopbie BUABI MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB
COIPSDKEHBI ¢ OOJIBIIINM YPOBHEM PHUCKA, YeM JApyrue. Tak, Mpu MOKyNKe ONIIHOHHOTO KOHTPAKTa MOTepu
KJIMEHTa HE MPEBBICAT BEIMUYMHY YIJIAYEHHBIX NMPEMHUH, BO3HATPAXKIECHUS U PACXOOB, CBSI3aHHBIX C UX
coBepuieHreM. [Ipogaka ONIIMOHHBIX KOHTPAaKTOB C TOYKM 3PEHHUS pUCKA KIMEHTAa M 3aKIIOYEHHE
(bBIOYEPCHBIX KOHTPAaKTOB, (POpPBapAHBIX KOHTPAKTOB M CBON KOHTPAaKTOB COMOCTaBUMBI — TpU
OTHOCHUTEJIbHO HEOONBIINX HEeOIaronpuATHBIX KOJeOaHHSIX IIeH Ha PBIHKE BBl IMOJIBEPracTech PUCKY
3HAYUTENbHBIX YOBITKOB, IPU ATOM B cllydyae MpPOAaXKU (PBIOYEPCHBIX U (POpBapIHBIX KOHTPAKTOB U
NPOJaXH OMNIMOHOB Ha IMOKYIKY (OMIIMOHOB «KOJUI») HEOTPaHMYCHHBIX YOBITKOB. C ydeTroM 3TOro,
COBEpUICHHE CENOK 0 MPoAake ONMIIMOHHBIX KOHTPAKTOB U 3aKII0UeHUE (hIOYEPCHBIX U (HOpBAPAHBIX
KOHTPAKTOB MOKET ObITh PEKOMEHIOBAHO TOJIHKO OMBITHBIM HHBECTOPAM, 00JIaAI0INUM 3HAUYNTEIEHBIMHU
(UHAHCOBBIMU BO3MOXKHOCTAMHU M NMPAKTUYECKUMHU 3HAHUSMH B 00JIACTH MPUMEHEHUSI MHBECTUIIMOHHBIX
CTpaTEruu.

7.3 Hacroamas Jleknapanusi OTHOCUTCS TakXe M K TNPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHU)KEHUE PUCKOB JPYTUX orneparuii Ha OHJ0BOM phIHKE. BHUMAaTENbHO OLIeHUTE, KaKk
Ballll TPOU3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C ONEpalUsMU, PUCKH MO KOTOPHIM BBI
HaMEpeHbl OTPaHUYUTh, U YOEAUTECh, YTO OOBEM Ballei MO3UIMH HA CPOYHOM PBIHKE COOTBETCTBYET
00BbeMy MO3ULIMHU Ha CIIOT PhIHKE, KOTOPYIO BbI XEIKUPYETE.

7.4 PoiHOYHBINA (1IeHOBOH) puck. [Tomumo 0O0mIero peIHOYHOTO (IIEHOBOTO) PHICKA, KOTOPHIH HEceT
KJIMEHT, COBEPILIAIOLINI Olepaly Ha phIHKE IIeHHbIX Oymar, Bbl, B ciydae 3akiitoueHus: (pprouepcHbIX,
(dopBapaHBIX U CBOIl JOTOBOPOB (KOHTPAKTOB), a TaK)Ke B CIIyyae MPOJAXU ONIMOHHBIX KOHTPAKTOB,
OyIere HeCTH pUCK HEOJIaronpusaTHOTO U3MEHEHUS LIeHbl KaKk (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOLINXCS
0a3MCHBIM aKTHBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK W PUCK B OTHOLICHHU aKTHBOB,
KOTOpBIE CITy)KaT 00ecreueHHEeM.

7.5 B ciydae HeOIaronmpusATHOrO W3MEHEHHs IIEHbI Bbl MOJKETE B CPABHUTEIBHO KOPOTKHH CpPOK
MOTEPSATH CPECTBA, ABISAIONINECS O0ECTIeUeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

7.6 Puck nuxBupHocTH. Ecnm Bama MHBECTHUIIMOHHAs CTPATETvs MPEAyCMAaTpPHUBAECT BO3MOXHOCTD
BO3HUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIN 3aKII0YECHHUS
C/IEJTIKU C UHBIM KOHTPAKTOM, KOTOPasi CHUKAET PUCK 110 JJAHHOMY KOHTPAKTy), oOpalaiiTe BHUMAaHUE Ha
JMKBUJTHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE IMO3UIUI 110 HEJIMKBUIHBIM KOHTPAKTaM
MOYET MPHUBECTH K 3HAYUTEIHHBIM JOTOJHUTEIBHBIM YOBITKAM B CBSA3M C MX HHU3KOM JHMKBHIHOCTHIO.
OO6paTtuTe BHUMaHuUe, 4TO, KaK MPaBHIJIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMU CPOKAMHU HCIIOTHEHUSI MEHEE
JMKBUIHBI 110 CPABHEHUIO C KOHTPAKTaMH C OJIM3KUMHU CPOKAMH WCIIOJTHEHUSI.

7.7 Ecnu 3akilOYeHHBIM BaMU JOTOBOD, SIBJSIOLIUIICS NMPOU3BOAHBIM (DUHAHCOBBIM HWHCTPYMEHTOM,
HENIMKBUJCH, M Y BaC BO3HUKIA HEOOXOAMMOCTH 3aKpbITh IO3UIMIO, O0S3aTENbHO paccMaTpuBaiTe
MOMHMMO 3aKpPbITUSl MO3UIUU MO JTaHHOMY KOHTPAKTy ajJbTEPHATHUBHbIC BAapHAHTHI UCKJIIOYEHHS pUCKA
MOCPEJCTBOM 3aKIIOYECHUSI CHEJIOK C HWHBIMU MPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU WIH C
0a3ucHpIMU akTUBaMHu. lcmonb3oBaHHE albTEpPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.

7.8 Ilpu 5TOM TPYOHOCTH C 3aKpHITHEM MO3UIMH M MOTEPU B IIEHE MOTYT MPHUBECTH K YBEIMUEHUIO
YOBITKOB IO CPABHEHUIO C OOBIYHBIMU CICITKAMHU.

7.9 Bamm nopyueHusi, HapaBjieHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETa MOTYT OTPAaHUYUTD MOTEPU
JI0 TPEATNOJaraeMoro ypoBHs, TaK KaK B paMKaxX CKJIQJbIBAIOLICICS HAa PbIHKE CUTYAI[MH HCIOJIHEHUE
TaKOro MOPYUYEHUS 0 yKa3aHHOM BaMH LIEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

7.10 OrpanuyeHue pacrloOpsLKEHHSI CPEACTBAMH, SBISIOMIMMUCS obecrieueHueM. MmymecTBo (4acTb
UMYIIECTBA), MPUHAJIeKAIllee BaM, B PE3yJbTaTe 3aKJIIOUEHUSI JIOTOBOpA, SBJISIOUIETOCS MPOU3BOIHBIM
(UHAHCOBBIM HMHCTPYMEHTOM, OyJeT SBIATHCS OOECIIEYEHHWEM HCIIONHEHHUS BallluX 00s3aTelbCTB 110
JIOTOBOPY U pPACHOpSHDKEHHWE MM, TO €CThb BO3MOKHOCTh COBEpIICHHS BaMHU CIEIOK C HHUM, Oyner
orpanuueHo. Pa3mep oOecrneueHuss U3MEHSETCS B HOpSAAKE, MPEIyCMOTPEHHOM  JOTOBOPOM
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(cmenudukanyeir KOHTpaKTa), W B pE3yIbTaTe BBl MOXKETE OBITh OrPAaHUYEHBI B BO3MOXKHOCTHU
pacnopsiKaTbCsi CBOUM UMYIIECTBOM B OOJIBIICH CTENEHH, YeM /10 3aKJII0UEHUS 10r0BOpA.

7.11 Puck npuHYIUTEIHLHOTO 3aKPHITHS o3UIHH. HebmaronpusTHoe n3MEeHEHHUE [IEHBI MOXKET IPUBECTU
K HEOOXOJUMOCTH BHECTH JOTIOJIHUTEIbHBIE CPEACTBA, YTOOBI MPUBECTU OOECTieueHNEe B COOTBETCTBUE C
TpeOOBAaHUSMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JOJKHO OBITH CAECNAHO B KOPOTKHUI
CPOK, KOTOPOTO MOXXET OBITh HEJOCTATOYHO I Bac. Bamr Opokep B 3TOM cirydae BmpaBe 0e3 Balero
JOTIOTHUTEIFHOTO COTJIACHsl «IPUHYAUTEIHHO 3aKPHITh TO3HIMIO», TO €CTh 3aKIIOYUTH JIOTOBOP,
SBIISIOIIMICS MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WM MPUOOPECTH LIEHHbIE OyMaru 3a cyer
BalllNX JICHEXKHBIX CPEJICTB, WIJIU MPOJATh Ballld IICHHBIE OyMard. DTO MOXKET OBITh CHAENaHO TI0
CYILIECTBYIOIINUM, B TOM YHCJI€ HEBBITOJIHBIM, LIEHAaM U MPUBECTU K BOZHUKHOBEHUIO Y BaC YOBITKOB.

7.12 TlpuHynuTenbHOE 3aKPHITHE MO3UIIMY HATIPABICHO HA YIPaBIEHUE pUCKaMH. Brl MOkeTe MoHeCcTH
3HAYUTENIbHbIE YOBITKH, HECMOTPS HA TO YTO IOCJIE€ TOTO0 U3MEHEHHE 1IeH Ha (PUHAHCOBbIE MHCTPYMEHTHI
MO>KET MPUHATH OJIATOMPHUSITHOE JIJIsl BAC HAIIPABJICHUE U BBI TTOJYUMIIH OBl JJOXOI, €CITU OBl Ballla MO3HUIIHS
He OblIa 3aKphITa.

7.13  Puckwu, 00ycnoBiIeHHbIE HHOCTPAHHBIM IIPOUCXOKICHUEM 0a3MCHOTO aKTUBA.

7.14 Cucrtemubie pucku. IIpumeHUTENPHO K ©0a3UCHOMY aKTHBY NPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB — IICHHBIM OyMaram WHOCTPAHHBIX dMHUTEHTOB M WHICKCAM, PACCUMTAHHBIM IO TaKHM
LEHHbIM OyMaram, CUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOMOJIHSAIOTCS
AHAIOTMYHBIMA CHCTEMHBIMH PHCKaMHU, CBONCTBEHHBIMHU CTpaHE, TJIC BBINYIICHBI WM OOpaIiarTcs
COOTBETCTBYIOILIME HHOCTpaHHbIE IIeHHbIe Oymar. K OCHOBHBIM (QakTopam, BIHSAIOIIMM Ha YPOBEHb
CUCTEMHOTO pHCKAa B IIEJIOM, OTHOCSTCS TOJNUTHUYECKAas CHUTyallus, OCOOCHHOCTH HAaIMOHAILHOTO
3aKOHOJATEIbCTBA, BAJIIOTHOTO PETYJIMPOBAHUS U  BEPOATHOCTb UX HM3MEHEHUS, COCTOSIHHE
rOCY/IapCTBEHHBIX (PMHAHCOB, HAIMYHE W CTECIMEHb PAa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTpaHbl MecTa
HAXO0X/ICHUS JIHIa, 00SI3aHHOTO M0 NHOCTPAHHBIM LIEHHBIM Oymaram.

7.15 Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBAaTh BIUSHUE U MHOTHE IPYTHe (aKTOPHI, B TOM YHUCIIE
BEPOATHOCTH BBE/ICHUS OTPAaHUYCHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOH JIeBallbBallMd HAIMOHAILHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CHCTEMHOTO PUCKA WHBECTUIIMI SIBISETCS «CYBEPECHHBIM PEUTHUHI» B MHOCTPAHHON WJIM HAlIMOHAIBHOM
BAJIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH IMHUTEHT MHOCTPAHHOM LEHHOH Oymarw,
MeXIyHapoaHbIMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIeAYeT MMETh B BHJY, YTO PEUTHHTHU SIBJISFOTCS JHUIIb OPUCHTHPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlHH.

7.16 B HacTosImiee BpeMs 3aKOHOJATEIHCTBO JOMYCKAET BO3MOXKHOCTH 3aKIIFOUEHUS POCCUHUCKHMHU
WHBECTOPAMU JJOTOBOPOB, SIBJSIONINXCA POCCUMCKUMH MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS II€HHBIE OyMarm HWHOCTPAHHBIX SMUTEHTOB WJIM HHJEKCHI,
paccurMTaHHBIE 110 TAKUM IIEHHBIM OymMaram. Mexay TeM, CyIIeCTBYIOT PUCKU U3MEHEHHUSI PETryISITUBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OIEpaIUsiM, B Pe3ydbTaTe Yero MOKET BO3HUKHYTh HEOOXOIWMOCTH
CoBeplIaTh CENIKH, HAallpaBJIEHHbIE Ha MpeKpalleHne 00sA3aTeIbCTB M0 YKa3aHHBIM J0rOBOPaM, BOTIPEKU
BalllNM IIaHAM.

7.17 IlpaBoBbie pucku. HeoOxomumo oTmaBaTh cebe OTYET B TOM, UYTO MHOCTpaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBI, SBIISIONINECS 0a3MCHBIMHI aKTUBAMH TTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET/Ia
ABIIIOTCS aHAJIOTaMU POCCUNCKHUX (PUHAHCOBBIX MHCTPYMEHTOB. B nm00oM citydae, penocTaBisieMble o
HUM TIpaBa U MpaBWJIA UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIUYAThCS OT MPaB MO POCCUUCKHM
(UHAHCOBBIM UHCTPYMEHTAM.

7.18 Bo3moxxHOCTH CyneOHOW 3allUTHl MPaB MO TMPOW3BOAHBIM (UHAHCOBBEIM HHCTPYMEHTaM
C UHOCTPAHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrpPaHHYEHbl HEO0OXOIUMOCTHIO
oOpaieHusi B 3apyOexHbIe CyqeOHbIE U TPABOOXPAHUTEIBHBIC OPTaHbI M0 YCTAHOBJICHHBIM IMpaBUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYAThCs OT AeiicTByromux B Poccun. Kpome Toro Bbl B OOJBIIMHCTBE
CIy4aeB HE CMOXETe IOoJlaraThCs Ha 3alllUTy CBOMX IMPaB U 3aKOHHBIX HHTEPECOB POCCHUUACKUMHU
YIIOJTHOMOYEHHBIMH OpraHaMHu.

7.19 Packpsitue nndopmaruu. PackpeiTue nHGOpMaIMK B OTHOIICHHH WHOCTPAHHBIX IIEHHBIX OyMar,
SIBJISTFOIIUXCS. 0a3UCHBIM aKTUBOM TIPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISETCS II0
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npaBWiiaM, JEHCTBYIOIIMM 3a pyOekoM, W Ha aHTJIMACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(POPMALIMIO HA AHTJIUIICKOM f3bIKE, a TAK)K€ TO, IOHUMAETE JIM Bbl OTIIMYUS MEXITY
npuHITEIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXIYHApOAHBIMU CTaHIAPTAMHU
(UHAHCOBOM OTYETHOCTH WM MpaBWiIaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJIUKYyeTCs
uH(pOpMAIIKsI YMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

7.20 Takxe pOCCHHCKHE OpraHMW3aTOpPbl TOPTOBIHM M (WIH) OPOKEPHI MOTYT OCYIIECTBISATH TEPEBO/T
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIKU), PACKPHIBAEMBIX HWHOCTPAHHBIM OJMHTEHTOM [JIsl Balllero
ynobctBa. B »TOM ciyyae mepeBoj MOXKET BOCHPUHHUMATHCS HCKIIOYUTENBHO KaK BCIIOMOTaTeNlbHas
uHpopManus K opUIIHATEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaIui) Ha HHOCTPAHHOM si3bIKe. Bcerma
YUUTHIBATe BEPOSITHOCTh OLIMOOK IMEPEBOTYHMKA, B TOM UHCJE CBSI3aHHBIX C BO3MOXKHBIM Pa3IHMYHbIM
MEPEeBOJIOM OJIHUX M TEX K€ WHOCTPAHHBIX CIOB U ()pa3 WM OTCYTCTBHEM OOMICTIPUHSATOTO PYCCKOTO
SKBHUBAJICHTA.

7.21 VYuutbiBas BBIIICU3IIOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATEILHO PAacCMOTPETh BOIPOC,
ABJISIOTCS JIM PUCKHU, BOSHUKAIOIINE TIPU MPOBEJCHUHN COOTBETCTBYIOIIUX ONEPALNA, MPUEMIIEMBIMU IS
BaC C y4eTOM BalllX MHBECTHIIMOHHBIX LIeTIeH U (PMHAHCOBBIX BO3MOKHOCTEH. Hacrosmias Jlexnaparus He
MMEET CBOEH IIeJIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYUIECTBIICHUS TaKUX OINEpalHii, a Mpru3BaHa IOMOYb
BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCA O BBIOOpE Ballleil HHBECTHIIHOHHOM
CTpaTeruu U yCJaoBUi IoroBopa ¢ bpokepom.

8. JEKJIAPAIIUAA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHUEM
HA ®UHAHCOBOM PBIHKE
8.1 Ilempto Hacrosmieit Jlexnmapanum siBisieTcss mpenoctaBienne Kimenty wmHdopmanuu o puckax,
CBSI3aHHBIX C OCYIICCTBIICHHEM Omepanuii Ha (MHAHCOBBIX PBIHKAX, U MPEAYNPEKICHHUE O BO3MOKHBIX
MOTEPSIX MPHU OCYIECTBICHUH ONepaluii Ha (UHAHCOBBIX PHIHKAX.
8.2 KimeHT oco3HaeT, 4TO MHBECTHPOBAHUE CPeACTB B IHCTpYMEHTHI (PMHAHCOBOTO PHIHKA COMPSIKEHO
C ONpEIETICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMSATCS BHE pa3yMHOr0o KOHTpoJisi CTOPOH U UX BO3MOKHOCTHU MPEIBUJIETh U MPEAOTBPATUTD
MOCNEACTBHUSI TAKMX PHCKOB OrPaHUYEHbl. OJTU PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOMJIbHOCTBHIO
MOJUTUYECKOM H JIKOHOMHYECKOM cuTyaiuu B Poccuiickon ®dexepanuu M HECOBEPIIEHCTBOM
3aKoHoOaTenbHOM 0a3bl Poccuiickoit ®denepanuu. Ha ocHoBaHMM BhIIen3i0keHHOTO KiMeHT moimkeH
CaMOCTOSITENILHO OIICHHBATh BO3MOXKHOCTH OCYIIIECTBIICHUSI CBOUX WHBECTHUINH, Ipu 3ToM bpokep Oyzaer
npujiaratb MakCHUMyM YCWIMH C 1elbl0o 1oMo4yb KIHMEeHTy COKpaTHTh BO3MOXHBIE PHUCKU
IIPY UHBECTUPOBAHUM TIOCTIETHUM CPEJICTB B PaMKaX OPOKEpPCKOTO J0rOBODA.
8.3 Hmxe npuBOaSTCS KOHKPETHBIE BUJIBI PUCKOB, CIUCOK KOTOPBIX HE SBJSETCS MCUEPIBIBAIOIINM, HO
no3Boyisier KimeHTy uMeTh oOIliee NpeacTaBiIeHHe 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBhCSI TIPM WHBECTUPOBAHWUU CpeACTB B MHCTpyMeHTH (uHAHCOBOTO phiHKa B Poccuiickoii
®denepauuu.
8.4 Jlna meneit Jlexknmapamuu Moja PUCKOM IPH OCYIIECTBICHHH ONEpanuii Ha (PUHAHCOBBIX pPBIHKAX
MOHUMAETCS BOZMOXKHOCTh HACTYIICHUSI COOBITHS, BIEKYIIEro 3a coboit morepu 1t Kinenra.
8.5 Tlomutuueckuii puck — pHUCK (UHAHCOBLIX MOTEPh cO cTopoHbl KnmenTta bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTUYECKON cutyanuu B Poccuu (M3MeHEHHE MOJUMTUYECKOM CHCTEMBbl, CMEHa OpPraHoOB
BJIACTH, U3MEHEHHNE IMOJTUTUICCKOTO U (MJIN ) SKOHOMUUYECKOT0 Kypca). Hanbomee pagukanbHbIe H3MEHEHUS
MOTYT MPUBECTH K OTKA3y WMIU OTCPOYKE HCIIOHEHHUS dMHUTEHTAMH CBOHMX OOS3aTENIbCTB IO I[EHHBIM
OyMaraMm, K OrpaHHYEHMIO ONPEICNICHHBIX (HAmpUMep, WHOCTPAHHBIX) MHBECTULIUHA, a BO3MOXHO M K
KOH(UCKaUU THO0 HAIMOHAIM3AIMY UMYIIECTBA OMPEICTICHHBIX KaTErOpUii HHBECTOPOB.
8.6 DKOHOMHYECKHI PUCK — PHUCK (DMHAHCOBBIX MOTEPh cO cTopoHbl Kimmenta bpokepa, cBA3aHHBIN ¢
U3MEHEHHEM 53KOHOMHYECKOM cutryanuu B Poccun. JI100oi ydacTHHK mpoliecca WHBECTUPOBAHUS
Knuentom cpencts B IHCTpyMeHTHI ()MHAHCOBOIO PhIHKA MOXKET OKa3aThCsl B CUTYallMd, KOTJla B CHUITY
PKOHOMHUYECKUX TPHUYMH OH HE CMOXET HaJUIekaluM oO0pa3oM HCIOIHUTh CBOU 0053aTeIbhCTBA,
CBsI3aHHBIE C oOpalleHneM M OOCITy>KMBaHHEM BBITYCKOB IICHHBIX Oymar, WiId HHBIE 005S3aTelbCTBA,
KOTOpBIE MOTYT MOBJIUATH Ha MpaBa Kinenra.
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8.7 Puck neHCTBYIOIIEro 3aKOHOJATEIbCTBA M 3aKOHOaTeNIbHBIX n3MeHeHui (I1paBoBoii puck) — puck
MOTEPh OT BIOKEeHUM B NHCTpyMEHTHI (PMHAHCOBOTO PHIHKA, CBSI3aHHBIA C MPUMEHEHHEM JCHCTBYIONIETO
3akoHonaTenscTBa Poccuiickoit deneparyuy, NOsSBICHUEM HOBBIX U (MJIM) U3MEHEHHEM CYIIECTBYIOIIMX
3aKOHOJIaTEIIbHBIX U HOPMAaTUBHBIX akTOB Poccuiickoit ®@enepaunu. [IpaBoBOM pUCK BKIIOYAET TaKKe
BO3MOKHOCTh TOTE€Ph OT OTCYTCTBUSI HOPMATHBHO-TIPABOBBIX AKTOB, PETYJIUPYIOIIHUX AEATEIHLHOCTh HA
(MHAHCOBBIX PBIHKAX WM B KAKOM-TTHOO CeKTOope (PMHAHCOBOTO PHIHKA.

8.8  Puck HaIOroBoro 3aKOHOJATENBCTBA — PUCK (PMHAHCOBBIX MOTEPh co cTopoHb! Kimenta bpoxepa,
CBSI3aHHBIN C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuu,
M3MEHEHHEM CYIIECTBYIOIIErO MOPSIKa HAIOr000I0KEHUS onepalyii Ha (PMHAHCOBBIX PHIHKAX.

8.9 Kument, sBusrommiics HepesuneHToM Poccuiickoit @enepanuu, TODKEH YYUTHIBATh PHCK,
CBSI3aHHBIN C PACTOPKEHUEM WJIM U3MEHEHHUEM NOANUCAaHHbIX Poccuiickon denepanuend MexK1yHapOIHbIX
corjameHuii 00 nM30ekaHWe JTBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIUATH HA
nosioxeHue Kimenra, ubst 1€SITeIbHOCTD MOANAAala MO PErYIMPOBAHUE TAKOTO COTJIAIICHHS, U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKAa3aHHOTO COTJIAIICHUS KaKUe-TMO0 HAIOTrOBbIE JILI'OThI U TPEUMYIIIECTBA.

8.10 BamroTHBII pHUCK — 3TO PHCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIIEICTBUE
HEOJIaronpHUsITHOIO U3MEHEHHUS KypCOB MHOCTPAHHBIX BAJIIOT.

8.11 Co cTopoHBI TOCYAapcTBa KypC POCCHUICKOW BaliOTHl KOHTpoiupyercs bankom Poccun myrem
BBEJICHUS OTPAaHUYEHUN MPEIETOB U3MEHEHHI Kypca pOCCUMCKON BAJIIOTHI, TyTEM MPOBEICHUS BaTFOTHBIX
WHTEPBEHLIUNA Ha BaJIOTHOM DPBIHKE, a TAaK)Ke IMyTEM HCIOJIb30BAaHUS WMHBIX JNOCTYNHbIX banky Poccuu
MEXaHHU3MOB.

8.12 3akononatenscTBO Poccuiickoii denepanuy ycTaHaBIMBACT PEKUM OCYIIECTBICHUS BaTIOTHBIX
orepaiuii, KOHTPOJIb, 3a COONIOICHHEM KOTOporo ocyuiectiser bank Poccuu u yrnonHomoueHHbIE UM
KpeauTHble yudpexacHus. [Ipu stom bank Poccum umeer mpaBo €caMOCTOSTEIBHO MEHATH IOPSIOK
OCYIIIECTBJICHUSI BAJIIOTHBIX OINEpaliii U BbIJaBaTh COOTBETCTBYIOIINE PAa3pELICHUS HAa OCYILECTBICHHE
TaKUX ONepanuii, Koraa 3To He0OXOIUMO.

8.13 VYV Knmenra, B ciydyae TpOBEACHHUS TOPTOBBIX omepamnuii ¢ MUHAHCOBHIMH AKTUBAMH, MOXKET
BO3HUKHYTh HEOOXOJMMOCTh OCYHIECTBIIATH TpsIMbIE W OOpaTHbIE KOHBEPCHU BAMIOT. MHBeCTUINH,
OCyIIeCTBIIsieMble U (WJIM) OLICHMBaeMble B MHOCTPAHHOW BajJlOTE, PAaBHO KakK MU BaJIOTHO-OOMEHHBIE
(KOHBEpCHUOHHBIE) OTIEPAINH, MOTYT OBITh MMOJABEPKEHBI PUCKY 3HAUUTEIHHBIX TIEPEOIICHOK U U3MEHECHHUI,
CBSI3aHHBIX C BHICOKMM YPOBHEM MH(MIISIUN B TOW WM HHOM BaJIIOTE€ U BO3MOKHBIMH HEOJIaronpusTHBIMU
W3MEHEHUSMHU BaTIOTHO-OOMEHHBIX KYPCOB.

8.14 B cBsa3m ¢ ykazaHHBIM, y KilMeHTa MOTYT BOSHUKHYTh YOBITKH, pa3Mep KOTOPBHIX HE OTPaHUYCH U
HE MOXXET OBITh 1O KOHIIA OIICHEH Ha MOMEHT 3aKJIIOYEHHS COOTBETCTBYIOMIEH CaenKu BBUAY OTCYTCTBUS
CBEJICHHI O IBM)KEHUU BaIIOTHO-OOMEHHBIX KYpPCOB.

8.15 Puck penatpuanuy JEHEXKHBIX CPEICTB — PUCK (DUHAHCOBBIX MOTEPh CO CTOpOHBI Kimenta
Bbpokepa, cBsA3aHHBIN ¢ penarpualuen 1eHexxHbix cpeacts Knuenra bpokepa.

8.16 PenaTpuaiius JEHEXKHBIX CPEACTB HHOCTPAHHBIX HMHBECTOPOB OCYIIECTBISIETCS B MOPSIIIKE,
PElyCMOTPEHHOM POCCUHCKUM 3aKOHO/IaTeIbCTBOM, HO HE CYIIIECTBYET HUKAKUX FapaHTHU, 4To HE OyayT
BBEJICHbI OTPAaHMWYEHHUs JIMOO 3ampeThl HAa TaKyl penaTpuanuio, Jubo OyleT HM3MEHEH IOpSIoK ee
ocymectBieHus. ClecTBUEM yKa3aHHBIX OOCTOATENBCTB MOTYT cTaTh yObITKM KiuentoB bpokepos, Ha
KOTOPBIX 3TH OTPAHUYCHUS WM 3aMPEThl OYIYT PacIpOCTPaHITHCS.

8.17 Puck undpactpykTypbl (GPMHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI KnreHTa,
CBSI3aHHBIN C HEJJOCTATOYHO BBICOKUM YPOBHEM Pa3BUTHS HHDPACTPYKTYPhI (HHAHCOBBIX PHIHKOB.

8.18 Poccuiickoe 3aKOHOAATEIBCTBO MPEIyCMaTPUBAET BO3MOXHOCTh OOpAIlleHUs IEHHBIX Oymar B
0e310KkyMeHTapHO# popme, mpaBa Ha KOTOPBIE (PUKCUPYIOTCS B BUJE AIEKTPOHHON 3aITUCH HA CYETaX JICTO
B aeno3utapu. [Ipu ocymectsiennu Topros B Toprosoii cucteme (TC) mepexos npaB Ha IEHHbIC OyMaru
buKcHUpyeTcsl YIIOJIHOMOUYEHHBIM JCTIO3UTaApUEM. 3aKITIOUCHHUE CICTIOK C IEHHBIMH OyMaramu U pacuyeThl
10 HUM OCYIIECTBIISIIOTCS pa3IMYHbIMU nojpaszaeneHusMu TC 1 ynoJiHOMOYeHHBIM Jieno3utapueMm TC B
COOTBETCTBUH C IIPEAYCMOTPEHHBIMHU AJIs ATOrO Ipoueaypamu. Kak u Bce MHbIE CUCTEMbI, TEXHUUECKHE
CPEJICTBA U CUCTEMBI, UCTIONB3YEMbIC JUTsl (PUKCAIIMU TIPAB HA IIEHHBIE OyMaru, Uit 3aKII0YCHHS CIIEJIOK C
IIEHHBIMH OyMaraMu M OCYIICCTBJICHHS PacueTOB MO HUM, MOJBEP)KEHBI cOOSM M omuOKaM B padore.
Opranu3zanuy, YyrnoIHOMOYEHHBIE COOTBETCTBYIOIIMMHU PETYJIUPYIOUIMMUA OpraHaMu MPeIoCTaBIsATh
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VYyacTHHKaM TOProB JOCTYN K yKa3aHHBIM CHCTEMaM, COKPAIal0T B COOTBETCTBYIOIIUX JOTOBOpax C
YyacTHUKaMH CBOIO OTBETCTBEHHOCTh 110 JIaHHOMY BHUIY pHcka, nodtomy KimeHnt ob6namaet
OTPaHUYEHHBIMU BO3MOKHOCTSIMHU 110 BO3MEILIEHHIO YOBITKOB, BBI3BAHHBIX TAKMMH OOCTOSATEIbCTBAMH.
8.19 Puck 0aHKOBCKOH CHCTEMBI — pHUCK (HUHAHCOBBIX TOTEph cO cTopoHbl Kimenta Bpokepa,
CBSI3aHHBIH C HECBOECBPEMEHHBIM HCIOJIHEHHUEM W (MJIM) HEHCIIOJHEHHEM IUIaTe)Xell 10 onepanusam
Knuenta bpokepa.

8.20 Pacuerst CTOpOH MEXy COOOH, a TAKKe ¢ IPYTUMHU CYOBEKTaMH IIPAaBOOTHOIICHUH, BO3HUKAIOIIINE
B paMKax HCIOJIHEHUs MojokeHuil CorjamieHusi OCyIIeCTBISIOTCS 4epe3 KIMPUHIOBbIE OpraHHU3aliH,
oOcnyxxuBatoiue 60anku bpokepa u Knuenra, uHble KpeIuTHBIC YUPEKICHUS, SIBISIIOIIUECS YIEMEHTaMHU
JEHEeKHBIX PACUETHBIX CHUCTEM, a TAK)Ke IMOCPEICTBOM pacyeTHO-ONEPAIlOHHBIX MojapasaeneHuil banka
Poccun (PKLI, OITIEPY), koTopsie MOTYyT OBITh 3a/eiicTBOBaHbI B pamkax Cornamenusi. Kak pesynbrar,
BO3HUKAET PUCK HECBOEBPEMEHHOI'O MCTIOJTHEHHUS U (MJIM) HEUCIIOJIHEHUS TUIATEKEH, YTO MOXKET IPUBECTH
KaK K YBEJIMYEHUIO CPOKOB pacyeToB, TaK U K BO3MOXKHOH NOTEpEe JEHEKHBIX CYMM, SIBISIOIIMXCS
00BEKTaMU TaKuX IJIaTEeKEH.

8.21 Puck ucnonb3oBanusi uH(GopManuy Ha (UHAHCOBBIX PBIHKAX — PUCK (PMHAHCOBBIX MOTEPH CO
ctoponbl KimeHTa, CBSI3aHHBIM € HUCHOJB30BaHHMEM KOPIOPATUBHON HH(OpManu Ha (UHAHCOBBIX
PBIHKAX.

8.22 MWudopmanms, wucnoias3yemMas bpokepom mpu okazanum ycouyr KiomeHtam, TmocTymaer
U3 3aCITY’KUBAIOIINX JJOBEPHsI HCTOUHUKOB, OJJHAKO Bpokep He MOKeT HECTH OTBETCTBEHHOCTH 32 TOUHOCTh
U JIOCTOBEPHOCTh ToiydyaemMoil uHpopmanuu. CremnoBaTeNbHO, CYHIECTBYET PHUCK IOIY4YECHHUS
HEIOCTOBEpHOW HH(OPMAIIH, HMCIIOJIB30BAaHHE KOTOPOM MOXET NPUBECTH K HAPYLICHHWIO HHTEPECOB
CTOpOH.

8.23 lnsa KnumentoB Bpokepa, He sBistonxcst pesuaentamu Poccuiickoit deneparin, He0OX0I1MMO
YUUTHIBaTh pA3IUYUE CTAaHAAPTOB M TOJIXOJOB B IOATOTOBKE M NPEJOCTaBICHUM UHGOpMaIuHy,
ucnonb3yemslx B Pocculickor denepanuu U NpUHATHIX 3a €€ IpeaeilaMi. Tak, poOCCUICKHUE CTaHAAPThI U
OPUHLMIBL  OyXTaJTepCKOro ydeTa CHJIBbHO OTJIMYAIOTCS OT MEXKIYHApOAHBIX, 4YTO 3aTPyAHSIET
BO3MOXHOCTH aJIeKBaTHOH OIIEHKH PE3yJIbTATOB IEATEILHOCTH U AKTUBOB YMUTEHTOB.

8.24 CtopoHBI [OJDKHBI OCO3HaBaTh, 4YTO HeoOXoaumass WM HWHQOpMAIMs MOXKET TOCTyIaTh
C ONpPEICNCHHBIMHI 3aJIep)KKaMM, YTO MOXKET IPHUBECTH K Oasupyromeicss Ha Takod HH(pOpMaruu
HENPaBWJILHOM OIEHKE OOCTOATEILCTB JIMOO K HEBO3MOXXKHOCTH MX OLIEHKH BBHUJAY TaKOW 3aJEp>KKH.
Bo03MOXHBI U3MEHEHHSI TTPEOCTaBICHHON paHee MH(OpMAIMH, ee MepecMOTp U YTOUHEHHE, YTO MOXKET
MPUBECTU K BBIHYKJIEHHON rnepeonieHke CTOpoHaMu OOCTOSITENBCTB, OLIEHKAa KOTOPhIX Oa3zupoBajiach Ha
TaKkoi nHpopmanuu.

8.25 Puck MHBECTHUIIMOHHBIX OIPaHUYEHUN — PUCK (UHAHCOBBIX MOTEPH cO cTOpoHbI Kimnenta bpokepa,
CBSI3aHHBIN C OTPAHUYCHUSMH B OOpAIIEHUH LIEHHBIX OyMmar.

8.26 B Poccuiickoii ®Denepanuu CymeCTBYIOT YCTAaHOBJICHHBIC EHCTBYIOIIUM 3aKOHOAATEIIBCTBOM,
a1u00 BHYTPEHHHMH JOKYMEHTaMHM OHMHMTEHTOB IICHHBIX OyMar HHBECTHUIIMOHHBIC OTpPaHMYCHHUS,
HaAIpaBJIEHHbIE Ha TOJJEpXaHHEe KOHKYPEHIMHM (OTpaHHMYE€HUE MOHOMOJIMCTHYECKON eATeIbHOCTH),
3alUTY MIPaB OTJEIBHBIX KATETOPUN MHBECTOPOB M YCTAHOBIICHHE KOHTPOJIS 32 MHOCTPAHHBIM YYacCTHEM B
KaluTajge POCCUMCKMX KOMITaHUH, 100 B 0OLIEM pa3mepe JOJTOBBIX 0053aTeNbCTB OIpeNeIeHHBIX
HYMHUTEHTOB. Takue OrpaHuYeHUsI MOTYT MPEACTABIATH COO0M Kak TBEpAbIC 3alPEThI, TAaK K HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHWYEHHMH ONMpPENEeNCHHBIX MpOoUeAyp U (W) MOJIYy4YEeHUS
COOTBETCTBYIOIIMX paspemieHuil. [lpuMepamMu Takux OrpaHUYEHUN MOTYT CIYKUTh YCTaHOBIICHHBIC
OTpaHUYEHUS TOJIM HHOCTPAHHOTO KamuTalla B yCTAaBHOM KanuTajae HEKOTOPBIX POCCHUICKUX KOMIIAHUN U
CBSI3aHHBIE C THM MPOLIEAYPHI OTy4YeHus pasperienus OenepaabHOi KOMHUCCUU MO PRIHKY IIEHHBIX Oymar
JUISL 3aKJTIOYEHMS] KaKJIOM CHeNKU IO MPHUOOPETEHUI0 WHOCTPAaHHBIMA HWHBECTOPAMHU AaKIUN TaKuX
HYMHUTEHTOB.

8.27 Knumenty HEoOXOAMMO B CBOMX JIEHCTBUSX YYUTHIBATh BO3MOXHOCThH CYIIECTBOBAHHUS TaKHX
orpannueHuii, a bpokep Oyzmer mHpopmupoBaTh KimeHta 000 BCeX H3BECTHBIX €My OrpaHHUYCHHSIX,
KOTOpbIE MOTYT HPUBECTH K HeOIaronpusTHbIM mocienctBusM ainst CropoH. K takuMm mociencTBUsM
MOKHO OTHECTHM OTKa3 B MpPU3HAHMM 3a MpUOOpeTaTesieM LEHHbIX OyMmar, HapyIIMBIIUM TaKHe
OTpaHUYEHUSs], CTaTyca BIIA/IEbIIa LIEHHBIX OyMar co BCeMHU MPHUCYIIUMHU 3TOMY CTaTyCy IMOJIHOMOYHSIMU,
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a TaKKe MPU3HAHUE 3AKIIOUYEHHBIX CIIEIIOK HEIEHCTBUTEIBHBIMM M NMPUMEHEHHE IOCIEICTBUI TaKOro
npu3HaHus (Kak MpaBUIIo, ABYCTOPOHHUI BO3BPAT BCETrO MOTYYEHHOTO T10 CHIEIKE).

8.28  Puck muHoputapHoro Kimenra — puck (UHAHCOBBIX MOTEPh CO CTOPOHBI KitneHTa, CBs3aHHbIH C
JOCTaTOYHO cllaboi 3amuineHHocThio KilMeHTa, MMEIoNero He3HAYUTENbHbI MakeT LEHHBIX Oymar
HIMUTEHTA.

8.29 [IlpaBa BmazmenblieB MEHHBIX Oymar peryaupyroTcsi HOpMaMH JEUCTBYIOIIETO 3aKOHOJATEIhCTBA
Poccniickoit ®@enepanuy, y4YpeOUTEIbHBIMU JOKYMEHTAMU OSMUTEHTOB M IIPOCIEKTAMU 3MUCCHU
oTpe/ieNIeHHBIX BUAOB IIeHHBbIX Oymar. Ho 3akperuieHHble B MEPEUMCIICHHBIX BBIIIE JOKYMEHTax MpaBa
MOTYT OBITh OTpaHUYEHHBIMH, YTO HE MO3BOJISIET BJaJeNbliaM IIEHHBIX Oymar o0yiafaTh BCeil MOIHOTOM
uH(GOpPMaLUK O COCTOSIHUM SMHUTEHTOB, O BIJIJIENIblIaX LIEHHBIX Oymar M MHON HH(OpManuen, KoTopas
Moryia Obl ObITh WHTepecHa KiueHTy Ui neneldl WHBECTHLMOHHOW NEesTeIbHOCTH, JHOO Ui Ieneit
OCYIIIECTBJICHUS! CBOMX MpaB, Kak Blajeiiblia LEeHHbIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJIECNIBLIEB
[IEHHBIX OyMar akIMOHEPHBIX OOIIECTB NMPAKTUYECKHU 3AIIMIICHbI JOCTATOYHO CJIA00 M MMH YacTo
npeneOperaioT. Benuka aBTOHOMHOCTb HCHOJIHHUTENBHBIX OPraHOB AMHUTEHTOB M BO3MOXKHOCTH UX
KOHTPOJISI CO CTOPOHBI BJIaJIENbLIEB LIEHHBIX OyMar orpaHMyeHa, MOCJeIHUE YacTO HEe TOJBKO HUKAK He
KOHTPOJIMPYIOT PELIEHUS UCTIOTHUTEIbHBIX OPraHOB YMUTEHTOB, HO OBIBAIOT cJ1a00 OCBEOMIIEHBI O TAKUX
pemeHusX. KIMEeHT IOKEH YYUTHIBATH M3JIOKEHHBIE BBINIE OOCTOSTENBCTBA, YTOOBI HE JIOMYCTHUTH
yIIEMJICHUs] CBOMX TpaB Ju0O0, MO KpailHeW Mepe, COKpaTUTh HMX BO3MOKHbIE HeOJIarompusiTHbIE
MOCTIEICTBHSL.

8.30 Puck JTUKBHIHOCTH — PHCK, CBSI3aHHBII C BOZMOXKHOCTBIO MOTEPh NMpH peanuzaunu OuHaHCOBBIX
aKTUBOB M3-32 U3MEHEHHUS OLIEHKU €€ KauyecTBa.

8.31 JIMKBUIHOCTH PBIHKA IICHHBIX OyMar orpaHuYeHa, U, CJIeI0BATEILHO, MOXKET CO3/IaThCs CUTYAITUs,
KOTJ]a HEBO3MOXHO OyneT UCIOMHHUTH cooTBercTByromee [lopyuenne Kimenra B momHoM o0beMe HITU
Jnake yacTU4HO. TakuM oOpa3oM, He Bce ocyllecTBiIeHHbIe KIIMeHTOM MHBECTHLIMH MOTYT OBITH JIETKO
JMKBUAUPOBAHBI (IIPOAAHBI B HEOOXO0AUMOM 00bEME U B pa3yMHO HEOOXOIUMBIE CPOKHU O€3 MOTeph B IICHE)
U UX OLIEHKa MOXeT ObITh 3aTpyaHeHa. Kpome Toro, Bei6op Kinuentom toro miam uHoro tumna [lopydenus
U (WIM) JIpYTUX ee SJEMEHTOB YBEIMYMBAET OAHM PUCKM M YMEHbLIAeT JApyrue (Hampumep, BbIOOp
aumuTHpoBaHHOro IlopyueHus yBenMuUMBaeT PUCK €ro HEHUCIONHEHHS B CBSI3U C BO3MOKHBIMHU
HEeOJIaronpUsTHBIMA U3MEHEHUSIMU KOHBIOHKTYPBI PHIHKA, HO TIPH 3TOM OIPaHUYMBACT LIEHOBOM PHUCK).
8.32 OmnepanMoHHBI PUCK — PUCK MPSAMBIX WJIM KOCBEHHBIX MOTEPh IO MPHUYMHE HEUCHPAaBHOCTEH
UH(POPMALIMOHHBIX, JIEKTPUUECKUX U HHBIX CUCTEM, HIIM U3-3a OLIMOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM
UH(GPACTPYKTYPHI phIHKA, B TOM YHCIIE, TEXHOJIOTUI MPOBEICHNUS OIlEpalltii, MPOLeTyp YIIPaBICHUS, yUeTa
¥ KOHTPOJIS, WM U3-3a NeHCTBUI (0e3aeiicTBus) epcoHana. B ocoOyro rpyIimy onepanroHHBIX PUCKOB
MO>KHO BBIJIEJIUTH MH(POPMAIIMOHHBIE PUCKHU, KOTOPBIE B MOCIIEHEE BPEMS PUOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B c€0s COCTABJISIOINE TEXHHUECKOTO, TEXHOJIOTMYECKOT0 U KaJIpOBOTO PHCKOB

8.33 Pabora GONBIIMHCTBA TPATUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXIY MPOAABIIOM U
NOKyIHaTrejaeM) U SJCKTPOHHBIX CPEJICTB OCYIIECTBICHUS OHPKEBOH TOPTOBIM IOAJICPKUBACTCS
BBIUMCIUTEIbHBIMA (KOMITBIOTEPHBIMHM) CHCTEMaMHU pACChUIKM TPHUKA30B, HX UCHOJHEHHS, CBEPKH,
PEruCTpaIiK U PacuyeToB 1o oneparusaM. Kak u Bce TeXHUYECKHE CPECTBA U CUCTEMBI, OHH T10/IBEP>KEHBI
BpEeMEHHBIM c0o0siM u ommbOkam B paborte. Bo3smoxknoctn Knumenta bpokepa B mmaHe BO3MEIICHUS
HEKOTOPBIX YOBITKOB MOTYT IOIAAATh IMOJl OTPAHWYEHHUS OTBETCTBEHHOCTH, HaJlaraeMble MpPOJaBLIAMU
TaKUX CHUCTEM, OMpKaMH, paCU€THBIMM TMajaTaMy U (WIM) KOMIOAHUSIMHU, SIBISIOMKUMUCA UX Bpokepamu.
Takue orpaHMYeHHs MOTYT pPa3HUTHCS, MOITOMY 3a BCe MoapoOHON MHGpopManuel B JaHHOM CBS3U
Knuenty cnenyer oOpamarbes B Teé KOHKPETHbIE KOMITAHUU, Yepe3 KOTOPhIe OH pabOTaeT.

8.34 KpenuTHblif pHCK — pHUCK BO3HUMKHOBeHHs Yy Kiumenra bBpokepa yOBITKOB BcieacTBue
HEHUCIIOJTHEHH I, HECBOEBPEMEHHOT0 JTNOO HETMOJIHOI0 UCTIOTHEHHS (BKIIIOYasi HETIaTeKeCIIOCOOHOCTh MU
HECOCTOSITENIbHOCTh KOHTPAareHTa/SMUTEHTa/UHOE) IPYTOi CTOPOHOM CBOMX 0053aTENILCTB B COOTBETCTBUU
¢ ycinoBusiMHu Crienku.

8.35 B ykazannoi#i curyauun Knuent bpokepa cMokeT NpUHYIUTETHHO UCTPEOOBATh UCIIOIHEHUE 110
Cnenke, 0JJHaKo, 3TO MOTPeOyeT JOMOTHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

8.36 IIpomeHTHBIN PUCK WM PUCK IPOICHTHOW CTaBKM — PHUCK (BO3MOXHOCTh) BO3HMKHOBEHUS
(uHAHCOBBIX MOTEPH (YOBITKOB) U3-3a HEOIATONPUATHBIX H3MEHEHUH MPOLIEHTHBIX CTaBOK. [IporieHTHBII
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PUCK MOKET OBbITh OOYCIIOBJICH HECOBMAJCHHWEM CPOKOB BOCTpeOOBaHHS (TMOTaIleHHs) TPeOOBaHHWHA W
0053aTeNbCTB, a TaK)K€ HEOJUHAKOBOM CTENEHbIO M3MEHEHUS MPOIEHTHBIX CTAaBOK MO TPeOOBaHUSIM U
00s13aTeNBLCTBAM.

8.37 Puck ymymeHHOW (UHAHCOBOW BBITOJABI — PHUCK HACTYIUICHUS KOCBEHHOTO (MOOOYHOTO)
¢uHaHcoBoOrO yiepOa (HermoxydeHHas puObLIb) B pe3yibTaTe HeocymecTBIeH!s CIeNKH MM OCTaHOBKH
XO03UCTBEHHOM JIeATeTbHOCTH (KOHTpareHTa o Caenke, smuterTa, TC, nHOE).

8.38 Puck mpoBemeHuss OSJIEKTPOHHBIX ONEpalii — PHCK TOTeph, BO3HHMKAIOIIMX B CBS3U
C UCIOJb30BAaHNEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

8.39  Omnepanuu (cenku), MPOM3BOAUMBIE Yepe3 Ty WIIM HHYIO SJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYAThCS HE TOJBKO OT OTIEpallHii, OCYIIECTBISIEMBbIX TPAIUIIMOHHBIMU METO/IaMU (TO €CTh IIPU HATUYUU
HETOCPEACTBEHHOIO0 KOHTAaKTa MEXIy IMPOJaBIOM M nmokymnarenem, Kiaumenrom u bpokepom ), HO U OT
orepanuii, IpOM3BOJUMBIX Yepe3 APYyrue 3JIeKTPOHHBIE TOProBble CHUCTEMBI. B ciydae ocyiecTBieHUs
Knuentrom bpokepa Tex WM HHBIX CIIEIOK Yepe3 KaKyo-I100 3JIEKTPOHHYIO TOProBylo cuctemy KimeHnt
Bbpokepa 6yneT noasepraThcsi puckam, CBI3aHHBIM C pabOTOM TaKoW CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. PesynbTarom mo0oro c6osi B paboTe 3JIEKTPOHHON CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJHEHNE Kakux-1n00 [lopydennit Kinuenta bpokepa nim nx HEBBIMOIHEHHUE BOOOIIIE.
8.40 Puck ocyIiecTBI€HHUs NEKTPOHHOTO JTOKYMEHTOOOOpPOTa — PHCK, CBS3aHHBIM C BO3MOYKHOCTBIO
noteps npu ooMeHe cooOuieHus MU Mexkay bpokepom u KitneHTOM mocpecTBOM 3JeKTPOHHBIX (PaiiiioB ¢
UCTIOJIb30BAaHUEM CHUCTEM DJIEKTPOHHOM MOYTHI.

8.41 lcnonb3oBaHUE HE3AIIUIICHHBIX KAHAIOB CBSI3U TAKMX KaK 3JIEKTPOHHAs IOYTA MOXKET MPUBECTH
K HECAaHKIIMOHUPOBAHHOMY JIOCTYIy TPEThUX JIUII K MOJydyaeMoii/nepeaBaeMoii HH(QOpMAINH, B CBSI3U C
4eM PEeXHUM KOH(PHUIEHIIMAILHOCTH TepeaaBaeMoii/moiydaeMoil nH(oOpMaIuuy MOKET OBbITh HapyIleH.
JlanHbIe 00CTOATENbCTBA MOT'YT IIPUBECTH K BOZHUKHOBeHHUIO Y KitnenTta bpokepa yOBITKOB, CBSA3aHHBIX C
HENPAaBOMEPHBIM HCMOJb30BAaHUEM TPETHUMHU JIMIAMU TodydyeHHoW wuHpopmauun o Chenkax,
npoBoanmbix Kinenrom bBpokepa onepanusx u cBenenuit o Kimmenre / ero akTuBax.

8.42 Puck B3UMaHUs KOMHCCHOHHBIX M JIPYTUX COOpPOB — PHCK (UHAHCOBBIX MOTEPh CO CTOPOHBI
Knuenra Bpokepa, cBs3aHHBIM C MOJHOW MM YacTUYHOM HeocBemomiieHHOcThi0 Kimenta Bpokepa o0
U3JIep’KKax, CB3aHHBIX C OCYIECTBICHUEM onepauuii ¢ IHcTpyMeHTaMu (MHAHCOBOTO PHIHKA.

8.43 Ilepen HavanmoM mpoBelneHHUs TeX WM MHBIX onepauuii Kiment Bpokepa nomkeH mpuHSATH Bce
HEO0OXOUMBbIE MEpHI AJI TOJYyYEHHUS] YETKOTO MpeIcTaBiIeHHs] 000 BCeX KOMUCCHOHHBIX M MHBIX cOopax,
KOTOpble OyayT B3umartbes ¢ Knmenta. Pazmepsl Takux cOOpOB MOTYT BBIUMTATHCS M3 YUCTON MPHOBLTH
Knuenra (mpu HAJIMYMY TaKOBOW ) WJTM YBEITUYMBATH pacxo/ bl KinenTa.

8.44 Puck HeIOCTM)KEHUS WHBECTHLIMOHHBIX II€JIei — pHCK IOTepb, BO3HHUKAIOIIUX B CBS3U
¢ HenocTrxkeHneM Knmentom bpokepa cBOMX MHBECTULIMOHHBIX LIEJICH.

8.45 Her Hukakoil rapaHTUU B TOM, YTO COXpPAaHEHHE W YBEJIWYCHHE KamuTana, kotoporo KimeHT
Bbpokepa xouet 1o6uThCs, OyaeT nocturayro. Knuent bpokepa MoxkeT moTepsTh 4acTh UM BECh KaluTadl,
BJIOKCHHBIN B ornpeneneHHble @uHaHcoBble akTUBBL. KineHT bpokepa moaHoOCThIO OoTAaeT cebe oTueT o
PHUCKax MO CMBICIY HACTOAIIEr0 MYHKTa, CaMOCTOSITENIbHO OCYLIECTBisieT BbIOOp Tuma [lopyuenui Ha
coBepieHue caenok ¢ OUHAHCOBBIMU aKTUBAMH M UX MapaMETPOB, HAWIYUIIMM 0Opa3oM OTBEYAIOIINX
€ro 1eJiIM U 3aJjauaM UHBECTUPOBAHUS, M CAMOCTOATEIHLHO HECET OTBETCTBEHHOCTH 3a CBOIl BHIOOP.

8.46 Pucku, cBA3aHHBIE C JACWCTBUSAMH/OE3[EHCTBUEM TpeThUX JHUIl — (YHKIHOHUPOBAHUE
(MHAHCOBBIX PHIHKOB IMPEIOIaraeT AesITeNbHOCTD pPsiaa MPodecCHOHATbHBIX YYACTHUKOB PhIHKA LIEHHBIX
Oymar ¥ MHBIX IOPUIUYECKUX JIUI, SBJSIOMMXCA TPETHUMHU JIUIIAMHU 110 OTHOIICHUIO K Bpokepy, oaHako,
ucrojsHeHue ooOs3aTenbcTB 1mo CaenkaM B HEKOTOPBIX CIIydasX MOXET ObITh HEBO3MOXHO 0€3
OCYILIECTBIICHUS] TAaKUMH TPETBUMH JIMIIAMU OMPEACICHHBIX IOPUAMYECKUX M (PAKTUUECKUX IeHCTBUI
(manpumep, npeictBus/Oe3nerictBusi banka Poccuu, permctpaTopoB, nemo3uTapueB, WHBIX JHIl). B
yKa3aHHBIX CIIy4asX CYIIECTBYET PUCK HEBO3MOXKHOCTH CBOEBPEMEHHOT'O MCIOJIHEHHUS 00S3aTENBCTB 110
Crenkam.

8.47 Puck cosepmenust Crenok, IpUBOIAIIMX K HEMOKPHITON MO3UIIMHM — B PE3yJIbTaTe COBEPILCHUS
Crenok, MpUBOASIINX K HETTOKPHITOH MO3UIIMH IPOUCXOUT YBEIHMUEHHE Pa3MEPOB BhILICTIEPEUNCICHHBIX
PHICKOB 3a CUET TOT'0, YTO BETMYMHA MPUBJICUEHHBIX CPEACTB (IICHEKHBIX CPEJICTB U (MJIN) IIEHHBIX OyMar),
npeBbiaeT coocTBeHHble cpenacrsa Kmmenrta bpokepa u npu nebnaronpusitHoMm anst Knuenra Bpokepa
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U3MEHEHUH PBIHOYHBIX LIEH 00BEM IMOTEph MOXKET CPAaBHATHCSA HIIM JIaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX JIJIs pacueTa Y POBHSA MapH, YTO MPUBOJIUT K MOTEPE YACTU MIIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Takke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3uiuy, y Knnenra bpokepa BO3HUKAIOT CleAYIONUE TONOJHUTENIbHbBIE BUIbI PUCKOB.

8.48 Puck HeucnojgHeHUs WIM 4YacTUYHOro wucnoiHeHus [lopyuenus Ha coBepuieHue Crenok,
MPUBOJSIIMX K HEMOKPBHITOW MO3UMLMHU N0 ycMoTpeHuto bpokepa. Cosepmas Crenky, NpUBOASIIYIO K
HEeMoKpbITON no3uuuu, KimeHnt Bpokepa HeceT puck yBenuueHUs IIEH Ha LIEHHbIe Oymaru, rneperaHHble
Kmuenty bpokxepa. Knuent Bpokepa o0s3aH BepHYTh IleHHbIE OyMard HE3aBUCHUMO OT M3MEHEHHUS HX
croumocTH. [Ipu 3TOM TekyIas ppIHOYHAsI CTOMMOCTh LIEHHBIX OyMar MOKET 3HAYUTEIbHO MPEBBICUTh UX
CTOUMOCTH NP NEPBOHAYATBEHOM MpoIaxe.

8.49 Cogsepmas Crenky, NpuBOIALIYIO K HEMOKPBITOM nmo3unuu, Kimnent bpokepa HeceT 11eHOBOM pHck
KaK 10 aKTUBaM, MPHUOOpPETEHHbIM HAa COOCTBEHHBIE CPEJCTBA, TaK M IO aKTHBaM, SBIISIOIIMMCS
obecrieyenueM oOsi3arenbctB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA aKTHUBOB,
MOJIBEPTaOIINXCSl pUCKY HEOIAronprusaTHOTO U3MEHEHHUS LIEHbI, OOJIbIIIe, HEXKEH MPU OOBIYHON TOPTOBJIE.
CoOOTBETCTBEHHO U YOBITKA MOTYT HACTYIHUTH B OOJIBIINX pa3Mepax M0 CPaBHEHHIO C TOPTOBIIEH TOIBKO C
HCIIOJIh30BaHUEeM cOOCTBEHHBIX cpeAcTB Kinenrta bpokepa.

8.50 Kmnment bpokepa o00s3yercs NOAACPKUBATH JOCTATOYHBIA YPOBEHb 0O0ECIEUYeHHS] CBOUX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpeAeNeHHBIX YCIOBHSX MOXKET IOBJI€Yb HEOOXOAWMOCTD
3aKJIFOYCHUS CIeNIOK MOKYTKH/TIPOJaKH BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX LIEH U TEM
CaMbIM pEaTU3allI0 PUCKOB MOTEPU J0X0Ja, PUCKA MOTEPU MHBECTUPYEMBIX CPEACTB WJIM PUCK MOTEPD,
NPEBBIMIAIOIINX UHBECTUPYEMYIO CYMMY.

8.51 [Ilpu nebmaronpustHOoM it Knrenra bpokepa aBmXeHUU 1IeH JJIs MOJJICpKaHus Y POBHSI MapKU B
cllydasix, IpeJyCMOTPEHHBIX BHYTPEHHUMH TokyMeHTaMu bpokepa, [lo3unus Knuenra bpokepa moxer
OBITH MPUHYAUTEIHHO JTUKBUIUPOBAHA, YTO MOXKET MPUBECTH K PeaTU3alliu pUCKa MOTEPU JOX0/1a, pUcKa
NOTEPU UHBECTUPYEMBIX CPEJCTB UM PHCKA MTOTEPbh, MPEBBIMAIOIINX HHBECTHPYEMYIO CYMMY.

8.52  Puck comepuienus onepaiuii Ha CpoYHOM PBIHKE — PHUCK, CBSI3aHHBIA C BO3MOKHOCTBIO TIOTEPh
IIPY COBEPILIECHUH CAETIOK ¢ HHCTpyMeHTaMu CpOYHOro phIHKA (PHIOUEPCHI U OTILIMOHBI).

8.53 [Ilpu coBepuieHWH CHETOK Ha CPOYHOM pBHIHKE KIIMEHT M0DKeH MMETh B BUIY CIEAYyIOIIEe.
Pacuernsie u Kunupunrossie Ilamatsl TOproBbIX cHCTEM NPOU3BOIAT €KEAHEBHOE HCUHUCIICHHE
BapHallMOHHOM Map>Ku B COOTBETCTBUHU C KOTHPOBAJbHBIMH II€HAMH, yCTAHABIMBAEMBIMU 1O HTOraM
Topros. B cBs3u ¢ 3tumM, Kiinent bpokepa MokeT B cpaBHUTENBHO KOPOTKHI EPUOJ BPEMEHH NOTEPSIThH
BCE CBOM CpPEJICTBA, JECMIOHMPOBAaHHBIE B BUJE rapaHTuiiHoro obecrneueHus. C Ipyrod CTOPOHBI, IS
nojnepkanus nosuunu Kinmenra bpokepa ot Knuenra Bpokepa MoxeT moTpedoBaThCsl BHECTU CPENICTBA
Ha MOKPBITHUE TOTEPH MO BAPUAILIMOHHON Map:Ke 3HAYMTEIBLHOIO pa3Mepa 1 B KOpoTkui cpok. Ecnu Kinent
Bpokepa He cMOXXET BHECTH 3TH JIOTIOJIHUTEIbHBIC CPEJCTBA B YCTAHOBJICHHBIN CpOK, nmo3uius Kiuenra
Bbpokepa MoxkeT ObITh MPUHYAUTENBHO 3aKphiTa ¢ YObITKOM, U KineHT bpokepa Oyzner oTBETCTBEHHBIM 3a
10001 00pa30BaBIIHIICS B PE3YNIbTATE 3TOTO ACPHUIIUT CPEIICTB.

8.54 Ilpu ompeneneHHBIX CIOXHUBIIUXCS Ha PBIHKE YCJIOBHUSIX MOKET CTaTh 3aTPYJHUTENbHBIM WM
HEBO3MOXKHBIM 3aKpBITHE OTKPbITOM no3uuuu Knuenra bpokepa. DTo MoXeT mpou30iTH, HampuMep, Koraa
B CHILY OBICTPOTO JIBHKEHUS LIEH TOPry OyAYyT MPUOCTAHOBJICHBI WIIM OTPAHUYEHBI.

8.55 [Ilopyuyenus, HampaBieHHble Ha orpaHuueHue yoObiTka Kimenta bpoxepa, HeobOs3aTenbHO
orpannuat yobiTku Knnenrta bpokepa 1o mpenmnosiaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYallUU MOKET OKa3aThCsl HEBO3MOKHBIM HUCIIOJIHUTE Takoe [lopydyeHne 1o oroBopeHHOM LIeHE.

8.56 bpokep mpenynpexaaer Knuenra, 94to B OnpeneiaeHHbIX Clydasx B LEIIX MUHUMM3AIUH pUCKa
HEHCIIOJIHEHHSI 0053aTeNbCTB yYaCTHUKAMU OUPIKEBOW TOPTOBIIM M UX KIIMEHTAMHU:

8.57 Toprosas cucrema UMeeT MPaBO MPUHYIUTEIHLHO 3aKPbITh MO3ULUN YYaCTHUKOB U UX KineHTos,
MPUOCTAHOBHUTH WJIM OTPAHUYUTH TOPTH;

8.58 bpokep umeer npaBo NPUHYIUTEIBHO 3aKPBITh MO3UIMHN KileHTa 1 ero KIIMeHTOB;

8.59  Bpokep umeer npaso gatb [lopydenue Topropoii cucreme Ha MPUHYIUTENBHOE 3aKPBITHE TTO3ULIUI
cBoux KnueHTos.

8.60 [IIpm strom KnueHnt bpokepa MOXET HEIOMOJYYHUTHh MPHOBLIL, JTUOO MOHECTH YOBITKH. B aTOoM
ciyuae bpokep He komneHcupyeT KineHTy HeomonyuyeHHyI0 IpuObUIb, JINO0 YOBITOK.
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8.61 bpokep obOpamaer BHUMaHue KiMeHTa, YTO KOTUPOBKM Ha PHIHKE (PHIOUEPCHBIX U OMIUOHHBIX
KOHTPAaKTOB MOTYT 3HAQUMUTEJIbHO M3MEHSTHCS KaKk B TE€UEHHE JHS, TaK M OT OJHOTO TOPrOBOTO JHS K
apyromy. BBuy 3TOro, Bce CIOpHBIE BOIPOCH], BO3HUKAIONIME MPH TOProBie (HIOYEPCHBIMU U
OMIIMOHHBIMU KOHTPAKTaMHU, CJIEyeT peliaTh He3aMeATUTENbHO.

8.62 Puck sBnsSeTCS HEOTHEMIIEMOW YacThiO JIFOOOT0 HMHBECTUIIMOHHOTO Tporecca. Yem Oombiie
JKETaeMBbIi JTOXOJ, TeM OOJbIlle PUCK HHBECTHIIMH B IEHHYIO Oymary. MHBecTop, BBIOMpArOIIHii
OC3pHCKOBBIC WM Mal0 PHUCKOBAHHBIE HWHCTPYMEHTHI BIIOKCHHUS, MPAKTUYECKH HE UMEET IIAaHCOB
MOJIYYUTh BBICOKUH foxoa. HBecTop, mpuHUMaroImuid 0ojiee BHICOKYIO CTEEHb PUCKa, BIPAaBE OXKUAATh
0oJiee BRICOKUX TUBUJICHIOB OT CBOMX BIIOKEHUH.

CymectByeT 007bIIOE KOJMYECTBO BHAOB HHBECTULHMOHHBIX PHUCKOB, KOTOpPBHIE WHBECTOPY
HEO0OXO0IMMO YYUTHIBATh MPH BeIOOpE U Toprosie LlennpiMu Bymaramu. Mbl iepeuncinm Haubosee SBHbIC
U CYIIECTBEHHbIE U3 HUX.

8.63 DkxoHOMHYECKHE PUCKH — OOYCIIaBIMBAIOT HECTAOMIBHOCTh OOIIEH SKOHOMHYECKON CUTYyallud U
€€ MOJABEP>KEHHOCTh YaCThIM U pauKaibHbIM U3MEHEHUSAM. JTO MOTYT ObITh, HAIPUMED, TaKue (HaKTOPHI,
KaK OTCYTCTBHE HAJC)KHON 3aKOHOJATENbHON O0a3bl, C1ab0 pa3BUTass PHIHOYHAS M SKOHOMHYECKAS
uH(GpacTpyKTypa, BBICOKUH ypPOBEHb MOHOMNOJHU3AIMU B pPsJie€ CEKTOPOB HIKOHOMHUKH, ciaboe
TOCY/IapCTBEHHOE PETYINPOBAHNE YKOHOMUKH U BHICOKHI YPOBEHBb TOCYIaPCTBEHHOTO JOJTA.

8.64 PwiHOYHBIE PHCKM — PHUCKM YYaCTHHKOB HMHBECTUIIMOHHOTO TPOIECCa, CBSI3aHHbBIC
¢ HeOIaronpusATHBEIM (YHKIIMOHUPOBAHUEM PHIHKA B TEYCHUE IITUTEIBHOTO MMEPHO/Ia BPeMEHHU. PRIHOUHBIE
PUCKH TECHO CBSI3aHbl C TAKUMH PUCKAaMHU KaK PUCK MHQISAIUM, PUCK MU3MEHEHMs BaJIOTHOTO Kypca U
MOJUTUYECKUN PUCK.

8.65 Puck mHbAINM 3aKII0YaETCS B TOM, YTO MHOIIAINAS MOKET CBECTH HA HET WJIM JIaXe MPEBBICUTH
pa3Mepsl J0X0/1a, IOTYYEHHOTO IO MPOIICHTaM.

8.66 Puck m3aMeHEHHs BATIOTHOTO Kypca — PUCK TOTO, YTO KypC HAIlMOHAIHHOM BaJIIOTHI B TIEpecUeTe
HA MHOCTPAHHBIE BAIOTHI PE3KO U (WJIK) 3HAYUTEITHHO U3MEHUTCSI.

8.67 TlomuTwyeckuii puUCK — PUCK HEOIArONpHUSATHBIX U3MEHEHUH B TIOJUTUYECKON CUTYAIIMH B CTPAHE.
Boiina, cMeHa pyKOBOJICTBA CTPaHbI, NPUHATHE 3aKOHOB, HETAaTUBHO BIUSIONIMX HA WHBECTUIIMOHHBIN
KJIUMaT — BCE 3TU (aKTOPbl MOT'YT MOBJIUATEH Ha pa3Mep U (WJIH) YCIOBHS BBIILIATHI AUBUACH]IOB.

8.68 HaioroBelii puck — pPHUCK TOTO, YTO W3MEHEHHE B HAJIOTOBOM 3aKOHOJATEIhCTBE IOBIICYET
CHIDKCHHUE TOXOJTHOCTH aKTHBOB.
8.69 OrtpacneBble pUCKM — CBA3aHbI C HEOJIArONPHUATHBIM (YHKIMOHHPOBAHHEM OMNpEICICHHON

OTpaciiy, YTO HEMOCPECTBEHHO CKa3bIBaeTCs HA JEATEIbHOCTH 3aHATHIX B HEMl KOMIAHMI, a 3HAUUT U HA
MOKa3aTelisIX CTOMMOCTH IPUHAMIEKAUX UM akIui. YacTo HEraTMBHOE COCTOSHUE TaKOW OTpacCiv
nepesaeTcsl KOMIIAHUSM U3 IPYTHX, 3aBUCUMBIX OTpaciiel.

8.70  Pucku KOMIIaHMH — KOMIUIEKC (paKTOPOB, CBSA3aHHBIX C JAEATEIbHOCTbIO KOHKPETHONH KOMITAHHH.
MoskeT oxa3zaTbCsi TakK, YTO KOMIIaHHUS, aKIHUU KOTOPOHl Bbl MpPUOOpeNH, HE HMEET BO3MOKHOCTU
pacIIaTUTHCS 110 CBOMM JIOJITaM, T PYKOBOJCTBO KOMITAHUH B I1€JIOM OBIJIO CTOJIb HEI()(HEKTUBHBIM, YTO
BJIO’KEHHBIN B HE€ KaluTall 3HAYUTEIbHO 00ECIICHUJICS.

8.71 TexHuveckue PUCKHM — TIPU HCIOIB30BAHUU DJICKTPOHHBIX OPOKEPCKHX CHCTEM CYLIECTBYIOT
PUCKM HapyUIEHHs 3JIEKTPOCBSI3M, HECAaHKLUMOHHPOBAHHOIO J0CTyma, cOoeB B paboTe ammapaTHBIX WU
IPOTPaAMMHBIX CPE/ICTB.

KnueHT caMocToATENbHO HECET PUCKH BOZHUKHOBEHUS Yy HETO YOBITKOB, BOSHUKAIOUINX BCJIEICTBHE
HeucnionHenust Ilpukaza Knuenra, orcyrctBus y KimeHnTa BO3MOXHOCTH HAaNpaBHTh TOPrOBOE HITH
HeroproBoe Ilopydyenue bpokepy uiau CBSI3aHHBIX C ModydyeHHEeM KIMEHTOM HENOJIHOW, HETOYHON WIIN
HECBOEBPEMEHHO MOCTYNHBIIEH WH(POpMAIMK, B TOM YHCJIE €CIU TaKue OTCYTCTBHE BO3MOXKHOCTH
HarnpaBuTh bpokepy nmopydeHnue, HEUCIIOTHEHNE U (MIJIN) YOBITKU CTaIu CJIEICTBHEM (1) aBapuu WK cO0eB
B paborte mporpammHoro obecnedeHuss Kimenrta wnm bpokepa, KOMIBIOTEPHBIX CETEH, CHIIOBBIX
JNEKTPUYECKUX CETEeH WM CHUCTEM DJIEKTPOCBSI3U, HEMOCPEICTBEHHO HCIONb3YyEMbIX [UIsl Tpuema
[IpuxazoB Knmenta mim obecrnieueHus MHBIX npoueayp Toprosiau LlennsiMu Bymaramu; (ii) cboeB B
TEJIEKOMMYHHUKAIIMOHHOM oOopyznoBanuu Knuenra umu Bpokepa; (iii) cO0eB u 3aaepkeK B JOCTyIE K
yciryram bpokepa depes DnektporHyro bpokepckyto Cucremy miu cuctemy QUIK; (iv) mpoHHKHOBEHUS
B DnekTpoHHYI0 bpokepckyto CucreMy TpeTbuX JIUIL; (V) IPECTYITHOTO 370yTOTPeOICHHS TI0OBIM TPETHUM
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JHMIIOM JOCTYNOM K yciyram bpokepa; (vi) MHBIX AEWCTBUII M OOCTOSTENIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) meWCTBUH TPEThUX JHI, B TOM YHCJIC OpraHU3aIMi, 00ECIEeYMBAIOIINX TOPTOBHIE W
pacueTHO-KJIIMPUHIOBBIE TPOLEAYPhl (OpraHu3aToOpbl TOproBiu, Oupku, Pacuernsie Jlemosutapuw,
Pacuernbie Opranu3anuu u T. 1.); (viii) monyuenuss KiueHTOM HETOUHOM, HEMOTHOMN UIIK HECBOEBPEMEHHO
NOJy4eHHOM MH(OPMAIUK B pe3ylbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOAMYHKTaX (1) — (Vil) HacTOsIIero
MyHKTA.

8.72 Pucku mpu 3aximoueHnd CAEJIOK C HEMOJHBIM MOKpbITHEM/MapkHHATIBHBIX Crenok — KimeHT
MOJIBEpraeTcsi JOMOJHUTEIbHBIM pUcKaM: OT KimeHTa Mo)keT moTpeOdoBaThbes OBHECEHHE JIeHEeKHbBIX
cpeacts u (wim) Llennsix bymar na MapxuHanbHbii cuet KinenTa, ecim ypoBeHb 00€CIeYeHHsI IO 3TOMY
CYETYy MaJlaeT HUXKE YCTAHOBJIIEHHBIX IpeaenoB; bpokep Moxer peanuzoBath llennsie bymaru Knuenra
WIM UCNOJb30BaTh €ro JIeHekHble CpeacTBa ISl MOKPBITHS 3aJ0JDKEHHOCTH, IIpU 3ToM bpokep Moxer
OCYIIECTBUTh TaKOE€ IMOTalleHHe 3aJ0HKEHHOCTH 0e3 mpeaBapuTenabHoro yBenomieHus Kiuenra; mpu
nageHun Kypca ILlennbix bymar wmmm pocre kypca Llennbix bymar Kiment, wucnonb3oBaBmIMii
COOTBETCTBEHHO 3aeMHbIe JleHexHble cpenctBa unu llennsie bymaru nisa ocymiectBiaenus [lokynku c
HETIOJIHBIM MOKphITHEM WK [Ipoaxu «C HEMOIHBIM MOKPHITHEMY, HECET 3HAUUTENIBHO OOJIBIINE TOTEPH,
yeM KimmeHT, He UCnoJIb30BaBUINI 3a€MHBIE CPE/ICTBA.

8.73  KiueHT npu3Haer, yTO TOCTOBEPHOCTH JH000H MH(pOpPMALMK B OTHOILIEHHUH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOO0BIX KOHKpeTHBIX [leHHBIXx Bymar, CpouyHBIX KOHTpPakTOB, KOTOpylo bpokep
npenocrasisieT Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He naeT HUKAaKMX IapaHTUR U He
MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKoM MH(pOpMAIH,
a TaKke JII0OBIX peKoMeHAalui, nauHbix bpokepom Knnenty.

8.73.1 bBpoxkep pexomenayet KnreHTy 3a CBOI CUET MOJy4aTh PerysspHbIe KOHCYJIbTAIMH 110 BOIIPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIEH KBaNM(UKALMU B CBSI3U C PUCKAMH,
BO3HUKAIOIIUMHU B X0/I€ ocyiecTBiIeHus CIeIoK WK B CBA3H C HUMHU, J10 3aKII04eHUs Takux CIenok.
8.74  KunueHT 3asBIISIET, YTO OH 00JalaeT JOCTATOYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unBectuuusMu B llennble bymaru, u (WiM) MONy4HST COOTBETCTBYIOIIME KOHCYJIbTAllUU Yy
CTHELUATHNCTOB, UMeET (PUHAHCOBBIE BO3MOXXHOCTH JUIsI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
U COIJIac€H HECTH BCE TaKUe PUCKH, BOSHHUKAIOUIME B CBA3U C ero MHBecTUIMsAMHU B LlenHbie bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYIIECTBJIEHUEM MHBECTULIUI MPU ITOMOILIM 3JIEKTPOHHBIX CPENCTB CBS3U
yepes ceTb IHTepHeT.

8.75 KunumeHt mpu3HaeT, uYTO B JI00OE€ BpeMs HECET MCKIIOYUTEIbHYI0 CaMOCTOSTEIBHYIO
OTBETCTBEHHOCTbH 3a MPOBE/IEHNE HE3aBUCUMOI'O aHaIN3a U OL[CHKU PUCKOB, YKa3aHHBIX B Y BEIOMJICHHUH.
Bpokep He HeceT HUKaKUX 00s13aHHOCTEN 1O MPEJOCTABICHUIO TAKOTO aHAJIM3a WM OLICHOK U HE HECEeT 3a
HUX HUKaKOW OTBETCTBEHHOCTH.

8.76 KnumeHt ocBemomiieH 00 OrpaHUYEHUSX, YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM B OTHOIICHUH
IIEHHBIX OyMmar u (W) UHBIX (PMHAHCOBBIX MHCTPYMEHTOB, MPEAHA3HAYCHHBIX I KBATU(UIIUPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTSAX OKa3aHUS YCIyr KBIM(UIIMPOBAHHBIM WMHBECTOpaM, a B CIydae €ciu
KnuenT siBnsercs pu3nueckum JIUIIOM, TAaKXKE O TOM, YTO (PU3MUECKUM JIULIAM, SBJISIOIIMMCS BIIaJelIblIaMU
[IEHHBIX OyMar, rpexHa3HaueHHBIX JJIs1 KBATH(UIIUPOBAaHHBIX HUHBECTOPOB, B COOTBETCTBUHU C ITYHKTOM 2
cratbu 19 ®enepansroro 3akona oT 05.03.1999 r. Ne 46-®3 «O 3ammTe nMpaB W 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha PHIHKE LIEHHBIX OymMar» He OCYIIECTBISIOTCS BBIIJIATHI KOMIIEHCAMNA U3 (eneparbHOro
KOMITCHCAIIMOHHOTO (OHIa.

9. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C UCIIOJIb3OBAHUEM JIEHEKHBIX
CPEJCTB KJIMEHTA B UHTEPECAX BPOKEPA

9.1 3akoHOmATENBHCTBO TPEOYET XPaHWUTHh NCHEXKHBIE CPENCTBA, NMEepeJaHHble BaMH bpokepy, a Takxke
JICHEeXKHBIE CPE/ICTBA, MOJIyueHHbIe bpokepoMm B pe3ylbTaTe COBEpIIECHUS BaMH TOPTOBBIX OIEpalui, Ha
cienuanbHOM bBpokepckoM cuere, OTAENBHOM OT COOCTBEHHOro OaHKOBCKOro cuera bpokepa, dTo
UCKJTIOUAET PUCK 0OpallleHs Ha HUX B3bICKaHUs 10 o0s3aTenbecTBaM bpokepa.

9.2 Bamm aeHexHble cpeAcTBa OyayT HAaXOOUTHCA Ha CHelHaTbHOM bBbpokepckom cuere BMecTe €O
cpenctBamMu Apyrux KiMeHTOB, 9TO MOXET cO3/aTh pPHUCK OOpalleHHss Ha HHUX B3BICKAHHA 10
oOsi3arenbeTBaM Ipyrux KimeHToB. {11 MCKIIIOUYEHUS YKa3aHHOTO PHCKa BBl MOXKETE MOTPeOOBaTh OT
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Bpokepa XpaHUTh BallM JEHEXKHBIE CPEICTBA Ha OTIACIBHOM CIIEHHAIbHOM bpokepckoMm cyere, He
o0BeMHSS X C JEHEeKHbIMH cpeacTBamu Jpyrux KimentoB. B ciydae xpaHeHHs BallluX JIEHEKHBIX
CPEACTB Ha OTAEIHHOM cHeunuansbHoM bpokepckom cuere bpokep MokeT B3uUMaTh JOMOJHUTEIHHOE
BO3HArpa)/JieHUe B MOPSAJIKE U Ha YCIOBHUAX, YCTAHOBJIEHHBIX BpOKepCKUM JOTOBOPOM.

9.3 Dbpokep o00s3aH UCHONHUTH Bame TpeOOBaHME O BO3BpaTe JCHEKHBIX CPEICTB, BKIIOYAs
MHOCTPAHHYIO BaJIIOTY, CO CIENMaIbHOTO bpokepckoro cuera B CpoKH, IpeaycMOTpeHHbIe bpokepckum
JIOTOBOPOM, HO HE MO3HEE pabovero THs, CISAYIOIIErO 3a THEM IOIyYeHHUs TaKoro TpeOOBaHus, HO TpU
stoM Bpokep BmpaBe yzaep:kaTh U3 BO3BpAlllaeMbIX JCHEKHBIX CPEACTB CBOE BO3HArpa)KJCHUE U HUHbIE
CpeACTBa, KOTOPYIO BbI 00s3aHbI yIIaTUTh bpokepy Ha OCHOBaHMH OPOKEPCKOTO WIJIM WHOTO JIOTOBODA,
3aKIII04eHHOT0 ¢ bpokepom.

9.4 Ecnu OpokepckHii 10roBop npeaocTapisieT bpokepy nmpaBo UCIONb30BaTh BAIlIX JIECHEKHBIE CPECTBA
B CBOMX MHTEpecax, OH MOXET 3auuCIsITh WX Ha CBOW COOCTBEHHBIM OAHKOBCKMN CUET, a TaKxke
UCTIOJIb30BaTh UX JJISl UCTIOJHEHUS 003aTeNbCTB U3 CAETIOK, COBEPUICHHBIX 3a CBOM COOCTBEHHBIH, MO0
UCIIOJIb30BATh UX B KAUeCTBE 00ECTeUeHUs YKa3aHHbBIX 0053aTeNbCTB.

9.5 MHcnonp3ys BalM JACHEXKHBIC CPEICTBA B CBOMX MHTepecax, bpokep NOMmKeH rapaHTHpoOBaTh BaM
ucnosHeHue Bamux [lopydeHuil 3a cueT yka3aHHBIX JEHEKHBIX CPEJICTB WJIM HMX BO3BpAT MO BalleMy
TpeOOBaHUIO.

9.6 BuauMarenbHO O3HaKOMBTECh C TIPOEKTOM bpokepckoro moroBopa, 4YTOOBI OIIEHHWTh, KaKue
MIOJTHOMOYHS 110 UCIOJIB30BAHUIO BaIlIMX JICHEKHBIX CPEIACTB OyJeT uMeTh bpokep, KakoBbI MpaBHUiia UX
XpaHEeHus, a TaK)Ke BO3BpaTa.

9.7 B cnyuae Hapyuienus bpokepoM mopsika XpaHEHHUs! U MCIIOJIb30BaHMs BaIIUX JEHEKHBIX CPEICTB
BBl MOXXETe OoOpaTUThCs ¢ >kajnobod B bank Poccum, SBISIOMMIACS TOCYIapCTBEHHBIM PETYISTOPOM
OTHOILIEHHH B cepe PUHAHCOBOTO phiHKa, Wi B HAYDOP.

10. JEKJTIAPAIIUA O PUCKAX, CBA3AHHBIX C HCIIOJIb30BAHUEM HLEHHbIX
BYMATI KJIMEHTA B UHTEPECAX BPOKEPA
10.1 Hcnonp3ys BamM LEeHHbIE OyMaru B CBOMX MHTEpecax, bpokep 00s3aH HCIIOIHUTH TPeOOBaHUE O
BO3BpPATE LIEHHBIX OyMar, UCIOJIb3yEMBIX B €M0 HHTEPECAX, B CPOKH, IPEYyCMOTPEHHBIE JOTOBOPOM.
10.2 B ciyyae ecnu CIIMCOK JIMI, UMEIOUIMX MPAaBO HA MOJIY4YEHUE OT IMUTEHTA WX JIMIA BHIIABIIETO
LICHHbIE OyMaru, JeHEXHbIX CPE/ICTB, & TAKXKE HHOI'O UMYIIECTBA, ONPEAEIAeTCs B IEPHO UCTIOIb30BaHUS
3THUX LEHHBIX Oymar B uHTepecax bpokepa, bpokep 00s3an nepenars BaM CyMMBbI IEHEKHBIX CPEJICTB, a
TaKKe MHOE HMMYIIECTBO, BBIINIAYEHHOE (IEPEAaHHOE) SMHUTEHTOM WJIM JIMIOM, BBIJABIIMM LIEHHBIE
Oymaru, B TOM 4HCJI€ B BUJE TUBUICHIOB U NMPOLIEHTOB 10 TAKKUM LIEHHBIM OyMaram.
10.3 OO6parute BHMMaHUE, YTO MPHU COCTABICHWU CIUCKA JIMI], OCYIIECTBISIONIMX IpaBa IO IEHHBIM
Oymaram (MMEIOIIMX MpPaBO Ha ydacTHe B OOIIeM COOpaHHM BIAJCNbLEB LIEHHBIX OyMmar, HMEIOIIMX
IPEUMYLIECTBEHHOE NPAaBO NMPHOOPETEHUs LIEHHBIX Oymar, ¥ ApYyroe) B IMEPUOJ] HCIONb30BAHUS ITHX
IIEHHbIX Oymar B mHTepecax bpokepa, BbI MokeTe OBITh HE BKJIIOYEHBI B YKa3aHHBIA crucok. Ecmu
OCYILECTBJIEHHE IIpaB IO ILIEHHbIM OymaraM Ba)KHO U1 Bac, He Mpepocrasisiite bpokepy mpaso
UCIIO0JIb30BaTh BAIllM IIEHHBIE OyMaru B €ro HHTEpecax.
10.4 B cnyuae HapymeHus bpokepom mopsiaka WCIIOJNB30BAaHUS BalllUX IICHHBIX OyMar BBl MOXKETE
oOparuthest ¢ kanoboi B bank Poccum, ABISIOMMKACS TOCYAapCTBEHHBIM PETYJISTOPOM OTHOLICHUN B
chepe huHaHCcOBOTO pHIHKA, WK B HAYDOP.

11. JAEKJIAPAIIUA O PHUCKAX, CBA3AHHBIX C COBMEIIEHUEM BPOKEPOM

PA3JIMYHBIX BHUJOB MPOPECCHUOHAJIBHON JAEATEJIBHOCTHU,
IMPOPECCHUOHAJIBHOU AEATEJIBHOCTH C NHbIMH BUIAMU
JAEATEJIBHOCTH

11.1 bpoxep moBoauT 10 cBeneHus Bcex KimeHToB wH(MOpMaIuio, 4Tto, UMes COOTBETCTBYIOIINE
JIUICH3UH, COBMCIIACT HCCKOJIBKO BHI0B HpO(bGCCHOHaHBHOﬁ ACATCIIBHOCTHU HaA pBIHKe IIECHHBIX GYMaFI
OpOKEPCKYI0, MUIEPCKYIO, ACTIO3UTAPHYIO NESATEIBHOCTh U JICATEIBHOCTh MO YIPABICHUIO I[EHHBIMU
Oymaramu.
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11.2 Tloxm puckaMu COBMEIIEHHUS pPA3JIUYHBIX BUIOB MPO(PECCHOHAIBHON NEATEIHLHOCTH Ha PHIHKE
LEHHBIX OyMar B 1eJsX YBeJOMJICHUS TIOHUMAaeTcs BO3MOKHOCTh HaHeceHus ymepOa Kinuenty bpokepa
BCJIE/ICTBHE:!

®  HENpPaBOMEPHOTO UCTIOJIb30BaHUS COTpYIHUKAMU Bpoxkepa, OCYIIECTBISIONTUMU
poeCCHOHANIBHYIO JCATEIHLHOCTh Ha PBIHKE IIEHHBIX OyMar, KOHQUACHIMAIbHOW WHMOpMAIUU MpH
MPOBEJICHUH OMepaluii (C1eJI0K) Ha phIHKE IIEHHBIX Oymar;

® BO3HHKHOBECHHS KOH(IMKTa MHTEPECOB, a UMEHHO, HApYIICHHs MPUHIUIA TPHOPHUTETHOCTH
untepecoB Kinuenta bpokepa, nmepen unrepecamu bpokepa, KOTopble MOTYT MPHUBECTH B pe3yJbTaTe
neiictBuiit  (Ge3neiicTBusi) bpokepa W ero COTpyqHHMKOB K YObITKaM U (WiIM) HEOIArompuUsTHBIM
nocneacteusaM st Kimmenta bpokepa;

e HEnmpaBOMEPHOro M (WMJM) HEHAIJICKAIIETO WCIIONIB30BaHUS HMHCAWAEPCKOW WH(OpMAIINH,
MIOJIy4EHHOM B CBSI3U C OCYIIECTBICHHUEM NMPO(ECCHOHATBHOMN NesTETbHOCTH;

® POTHUBOIPABHOTO PACHOPSHKEHUS COTPYyIHUKaMU bpokepa IeHHbIMU OymMaraMu U JCHEKHBIMU
cpenctBamu Kiuenra;

®  OCYIIECTBJICHUS COTPyIHUKaMH Bpokepa mpOTUBOMPABHBIX JACHCTBUIA, CBS3aHHBIX C XpaHCHHEM
U (WIK) yaeToM IpaB Ha IieHHbIe Oymaru Kiuenra;

e HeoOecreueHus (HEHAISKAIIETO0 0OECIIEUeHHE) MpaB 1o IeHHbIM Oymaram Knnenrta bpokepa;

®  HECBOCBPEMEHHOTO (HEHAJICKAIETO HCIIOJHEHHS) CIEJIOK IPH COBMEIICHHUH OpOKEpPCKOW H
JIETIO3UTAPHOM NEATEIIbHOCTH;

® HEIOCTaTOYHO TIOJHOTO  PAacKpeITUs HWHPOpMAMM B  CBA3H C  OCYIIECTBICHHEM
npohecCuOHANBEHOM e TEIbHOCTH.
11.3 Ilpu coBMemEeHNH HECKOJIBKUX BHJIOB MPO(HECCHOHATBLHON AEATEIbHOCTH MU MPO(eCcCHOHATBHOM
NEeSTENIbHOCTH C MHBIMH BHUJAMHU JESTEIBHOCTH, CYHIECTBYET PUCK BO3HHUKHOBEHHUS HEIOCTATOYHOCTH
KaruTaia Jyisl HCTIOJTHEHUSI BCEX 00513aTeNNbCTB 110 BO3BPATY (PMHAHCOBBIX AKTHBOB.

12. JEKJIAPAIIUSA O PUCKAX, KOTOPBIE MOTI'YT BOSHUKHYTDb B PE3YJIbTATE
COBEPIIEHUS CAEJIOK C THOCTPAHHOM BAJIFOTON
12.1 Hacrosmas Jlexiapanusi COAEPKUT ONMMCAHUE PUCKOB, KOTOPBIE MOTYT BOSHUKHYTH B pe3yJIbTaTe
3aKIIIOYEHUS CHIEJIOK MOKYNKHU-TIPOIaKM MHOCTPAHHOW BatOoThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cpenku). [lpu sTom Hactosmas Jlexiapanusi He pacKpbIBaeT BCE CBSI3aHHBIE C
3aKJII0YEHUEM clieloK B ToproBoi cucreme [TAO MockoBckas bupka pucku (MHOTHE W3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3UpoBaHbl). Llenb HacTosmero yBenomiaeHuss — npeaynpeants Kinuenra
0 BO3MOXHBIX YOBITKAX, CBSI3aHHBIX C 3aKJIIOYEHUEM [TOJ0OHOTO PO CIEIOK.
12.2  Tlpwm 3akmrodeHun caenok B Toprooit cucreme [IAO MockoBckast bupska cyIecTByroT CHCTEMHBIE
PHCKH, KOTOPBIE OTPAXKAKT COLUAIBHO-TIOJUTUYECKHE U IKOHOMUYECKHUE YCIIOBUS pa3BUTHs Poccuiickoi
Oeneparun. K 0CHOBHBIM CHCTEMHBIM PUCKAM OTHOCSITCS: TOJUTHYECKUN PUCK, PUCK HEOIarompusaTHBIX
(c TOUKM 3peHHUs YCIOBHIl OCYIIECTBICHHs OM3HECa) U3MEHEHHH B CYIIECTBYIOLINE 3aKOHOIATEIbHbBIE U
HOpMaTuBHbIE akThl Poccuiickon ®Penepauuy, peryaupyrollyve IMPOBEICHHUE BAIIOTHBIX OIEPALNA,
MaKpOSKOHOMHYECKHE PHUCKU (pe3Kas JeBalibBalldsl HAlMOHAJIBHON BallIOTH, OAaHKOBCKHM KpH3MHC,
BAIIOTHBIM KpU3UC U Ap.). K cCCTEeMHBIM puCKaM OTHOCATCS TaK)K€ PUCKU BOSHUKHOBEHHSI OOCTOSATENILCTB
HEMPEO0TUMOMN CHUJTBI.
12.3 Tlpwm 3akmroueHuu crueiok B ToproBoii cucteme [TAO MockoBckas bupika CymiecTBylOT Takke U
(buHaHCOBbBIE PUCKU, KOTOPBIE IPEICTABIISIIOT COO0M PUCKH BOSHUKHOBEHHSI YOBITKOB B CBS3U U3MEHEHHEM
KYpCOB BaJIOT.
12.4 Takxe cymiecTByeT TEXHUYECKHUH PUCK — PUCK, CBA3AHHBIA C BO3MOXHOCTHIO BO3HUKHOBEHUS
NOTEPhb BCIIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BaJIOTHOTO PbIHKA UM OaHKaMU, OCYIIECTBISIOIIMMHU pacueThl. bpokep MpuHUMAaeT Bce Mepbl ISl TOTO,
4yT0oOBI OorpaauTh KimeHta oT maHHOrO pHCKa C MOMEHTA IpHUeMa MOPYYEHHs 10 MOMEHTA HCIOJIHEHUS
CHEJIKH.
12,5 TIlpu nanpasnenun Kiumentom mopyudenuil (3assBok) bpokepy cymiecTByeT puUCK HE MPUHATHSA K
WCITOJTHCHHIO TTOPYYCHHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TOPYICHHH (3a5BOK) BCIICICTBUE OTCYTCTBUS
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Tese()OHHOM CBSI3M, ANEKTPOCHAOKEHUS U T. I. UJIM B CBA3H C HENPEABUICHHBIMH JICHCTBUAMHU TPETHHUX
UL,

126 B cnyyae wucnonbp3oBaHus KIIMEHTOM »SIEKTPOHHOM MOANUCH M (MJIM) HWHOTO aHajora
COOCTBEHHOPYYHOU TOJIMKCH CYIIECTBYIOT PUCKH BO3HHUKHOBEHMSI COOBITUH W (WJIM) OOCTOSITENBCTB,
KOTOpbIE BPEMEHHO MJIM Ha HEONPEICNCHHBIN CPOK CeNald, AealoT WIK MOTYT CIIeNaTh HEBO3MOXHBIM
WIM 3HAYUTENIbHO 3aTPyIHUTh OCYILECTBICHHE 3JIEKTPOHHOTO JOKYMEHTOO0OpOoTa (MCIOJIb30BaHHE
U(POBO MOAMUCH U (UIIM) UHOTO aHaJora cCOOCTBEHHOPYYHOH MOJMKCH), BKJIIOYasi TEXHUYECKHE cOoH,
a TaKKe PUCK HECAaHKLIHOHUPOBAHHOrO JocTyna TpeThbux Jul K CpeacrBam AyreHTudukanuu Kionenra
(KoMITpOMETaInN ).

12.7 C yderom BbilieckazaHHoro KimeHrty cieayeT BHUMATEIbHO PACCMOTPETh BOIPOC, SBIISIOTCS JIU
CZIEJIKH, 3aKiIrouaeMble B ToproBoii cucteme [IAO MockoBckast brupika u BO3MOKHbIE YOBITKH B pe3yJIbTaTe
3aKIJIIOUEHUs yKa3aHHBIX CIEJIOK JonycTUuMbIMU Jutst KineHnTta B cBeTe ero (pMHaHCOBBIX BO3MOKHOCTEH.
12.8 Bce Bblllecka3aHHOE HE MMEET IIEJIbI0 3aCTaBUTh KilMeHTa OTKa3aThCsl OT 3aKJIIOUEHHS CIETOK B
toproBoil cucreme ITAO MockoBckast bupska, a nuillb TPpU3BaHO MOMOYb €My MOHATH PUCKHU, KOTOPHIE
MOTYT BO3HHKHYTh NpPU 3aKJIIOYEHHU CHEIOK B YKAa3aHHOM TOProBOH cHcTeMe, ONpEeAETHTb HX
MPUEMIIEMOCTb, OLIECHUTh CBOM (DMHAHCOBBIE LIEIH U BOZMOKHOCTH U OTBETCTBEHHO MOJONTH K PEHICHUIO
BOIIPOCa O BEIOOPE COOTBETCTBYIOIICH WHBECTUIIMOHHOM CTpaTeTHH.

129 Hacrosmas Jleknmapamusi TakKe pacnpocTpaHseTcs Ha pucku KimMeHTa, KOTOpbIe MOTYT
BO3HHUKHYTH B Cllydae MpeaocTaBieHust KilmeHToM 10BEpEeHHOCTH APYroMy JIUILY JJISl IPECTaBUTEIIbCTBA
nepen bpokepom.

13. YBEAOMJIEHHME O IIOPAJAKE YYETA UMYUIECTBA

13.1 B coorBerctBuu ¢ nmyHkToM 3.1 crateu 11 @DenepanbHoro 3akona ot 07.02.2011r. Ne 7-03
«O KJIMpUHTE U KJIMPUHTOBOM JesTenbHOCTH» bpokep yBenomusier Knuentos o Hannuuu y Knuenra npasa
TpeboBaTh OT bpokepa BeIeHUS OTIEIHHOTO yueTa UMYIIECTBa, peocTaBIeHHoro KiimeHToM B KayecTBe
oOecrieueHns 0053aTeNbCTB, NOMYIICHHBIX K KJIMPUHTY, U 00S3aTeNbCTB, BO3HUKIIUX M3 JOTOBOPOB,
3aKJIIOUYEHHBIX YYaCTHUKOM KJIMpUHTa 3a cuet Knnenra.

13.2 HmymectBo KnueHnrta, mpenocTaBieHHOE B KAUECTBE 00ECIIEUCHUsT 0053aTeNbCTB, AOMYIICHHBIX K
KIUPHUHTY, U 0053aTEeNhCTB, BO3HUKIIUX M3 JIOTOBOPOB, 3aKIOYEHHBIX bpokepom 3a cuer Kiuenra,
YUUTBHIBAETCSI COBMECTHO C UMYIIECTBOM U 0o0s3aTenscTBaMu Apyrux Kinuenros bpokepa.

13.3 Bpoxkep OTKpBIBaET OT/IENbHBIN CIICIIHATBHBIN TOPTOBBIM CUET U BEJET OTACTBHBIA YUET ICHEKHBIX
cpenctB Knnenra B ciydasx, Korja Takoe TpeOoBaHHE MPETyCMOTPEHO 3aKOHOJATENIbCTBOM, a TaKKe Ha
OCHOBAHUU OTJENbHBIX JOMOJHUTEIbHBIX COIJIAIIEHUHN, 3aKiIroyaeMbiXx ¢ KilMeHTamMu mpu Haauuusi uX
TpeOOBaHUS O BEICHUU OTAEIBLHOTO YUeTa.

13.4 3a BeneHWe OTAEIBHOTO y4yeTa WMYIIECTBA, MPEIOCTABICHHOTO B KayecTBe OOeCredeHHs, U
oOsi3arenscTB KiimeHnTa B3uMaercs BO3HArpakJeHHE B pa3Mepe, YCTAaHOBJICHHOM JOMOJIHUTEIbHBIM
corjanieHueM, 3akiiroueHHbiM bpokepom ¢ Kinuentom.

13.5 bpoxkep urpopmupyeT o puckax KimeHTta, CBA3aHHBIX C OTCYTCTBHEM OTJEIBHOTO YYeTa €ro
UMYIIECTBA, TMPEAOCTABICHHOIO B KayecTBE OOECleueHHs, W O00s3aTeNbCTB y4YaCTHUKA KIUPUHTA,
BO3HUKILUX U3 JIOTOBOPOB, 3aKJIFOUEHHBIX 32 CUET ATOr0 KJIMEHTA. PUCKU MOTYT BbIpa)KaThCsl B YACTHOCTH
B 3aJIep>KKe Bo3BpaTa KiMeHTy JeHeKHBIX CPEJICTB MM HECBOEBPEMEHHOTO MCIOJHEHHUS PacHOpsKEHUN
KnuenTa, 6o B HEMCHOIHEHUH WM HEHAAJEKAIIeM HCIOJHEHUM BO3HUKIIUX 00s3aTenbcTB KiueHta
BCJIEJICTBHE TEXHUYECKOH, ONEepallnOHHON onmbKku bpokepa Wi KIMPUHTOBOM OpraHu3auy uin c0os B
paboTe COOTBETCTBYIOIIETO MPOTPAMMHOI0 00ECTICUCHHSI.

13.6  [lnst MUHMMH3AIIUU BO3MOXKHBIX PUCKOB Bpokep BeieT BHYTPCHHHH YYeT NEHEXKHBIX CPEICTB,
IIEHHBIX OyMmar u omepanuii kaxmaoro KiueHTa oTHenbHO OT aKTHBOB W omeparuil apyrux KiueHToB u
bpoxkepa.

14. YBEAOMJIEHHUE O KOH®JHUKTE HNHTEPECOB, MOTEHIAAJIBHON
BO3MOKHOCTHU BO3HUKHOBEHUA KOH®JIUKTA HNHTEPECOB
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TP OCYHIECTBJEHUU NPO®ECCUOHAJIBHOM JEATEJBHOCTHU HA PHIHKE

HEHHBIX BYMAI' / ®UHAHCOBOM PbIHKE
14.1 Tlog KOH(MIMKTOM MHTEPECOB IMPH OCYIIECTBICHUU MPO(PECCHOHATBHON NEITEIbHOCTH Ha PHIHKE
LEHHBIX OyMar/(MHAaHCOBOM pBIHKE MOHHMMAETCS pacXOXkKJIEHHE MEeXAy HHTepecamu bpokepa u ero
00s3aTeIbCTBAMH  BCJICJICTBUE BO3HUKAIOUIMX TMPOTUBOPEUUNA MEXKIY HMYIIECTBEHHBIMH M WHBIMHU
uHTepecamu bpokepa, (ero OpraHoB YHpaBIE€HHS, JOJDKHOCTHBIX JIMII U COTPYAHHUKOB), H
UMYIIECTBEHHBIMA WJIM WHBIMA WHTepecamu KiMeHTa, a Takke MPOTUBOPEUUE MEXKAY JIMYHOU
3aMHTEPECOBAHHOCTHIO COTPYAHHKOB bpokepa, €ro JOMKHOCTHBIX JHII U 3aKOHHBIMH HMHTEpPECaMu
Knuenra, B pesynbrate KoToporo aencTus (6e3neiictsus) bpokepa u (Mim) ero cOTpyJHUKOB IPUUUHSIOT
yobITKH KnuenTy, u (Min) BIEKYT WHBIE HEOJaronpusTHbIC TTociiencTBus st Kienra.
14.2 KoH(}IUKT HHTEPECOB BO3ZMOXKEH KaK B Pe3yjbTaTe ACSITEIbHOCTH OTACIBHBIX JTOJKHOCTHBIX JIHII
u paboTHUKOB bpokepa, Tak U B pe3yibTare AeaTeIbHOCTH bpokepa B 11€JI0OM, B MOKET BOSHUKHYTh MIPH
HAJIMYUHU CIICAYIOMINX 00CTOSITEIbCTB:

e korga bpokep (ero addunupoBaHHOE JIUIIO) SBISAETCSI COOCTBEHHUKOM MU SMUTEHTOM IICHHBIX
Oymar / GrHAHCOBBIX HHCTPYMEHTOB (UMEET WHYIO 3aMHTEPECOBAHHOCThH B COBEPIICHUHU CIEJIOK C STUMHU
[EHHBIMU Oymaramu/()MHAHCOBBIMA WHCTPYMEHTAMH WJIH B HM3MEHEHHHM PHIHOYHOW IIEHBI IICHHBIX
Oymar/(puHaHCOBBIX HHCTPYMEHTOB), C KOTOPBIMHU COBEPINAIOTCS CACIKH B MHTEPECcaX KIMCHTA;

e korga bpokep OZHOBpEMEHHO OCYIIECTBISET pa3jidyHble BUABl MPO(HECCHOHATHLHON
NesITeIbHOCTH;

® KOrja CYIIECTBYET WIM MOTCHLIUAIbHO MOXET BO3HUKHYTH MPOTHUBOPEUME MEXKIY YaCTHBIMU
uHTepecamu cotpyaHuka (bpokepoB ero cembu W (MIM) HHBIX JIMI, C KOTOPHIMHM CBf3aHa JIUYHAS
3aMHTEPECOBAHHOCTh COTPYAHUKA) M TpaBaMH M MHTepecaMu KIMEHTOB, KOTOPOE BIHSET WM MOKET
OKa3aTh BIMSHHUE Ha BBHIIOJIHEHUE COTPYAHUKOM CBOMX MPOGECCHOHAIbHBIX 00s13aHHOCTEH, B YaCTHOCTH
Ha MPOLIECC TPUHATHS UM PEUICHHUs, U 00YCIIaBIMBAET UM MOXET 00YCIOBUTH HaHECEHHE yIiepOa mpaBam
1 nuHTepecam KimeHToB;

e KOorJa BO3HHMKAET WJIM MOXKET BO3HHKHYTh HPOTHUBOpEUHE MeXIy obsi3aTenbcTBamMu bpokepa
nepes pasHbIMHU KJIMEHTaMU ¥ MHTepecaMu 3THX pa3Hbix KimmenTos bpokepa.

14.3 Tlpu ocymieCTBICHHH IEATEILHOCTH bpokepa Ha (UHAHCOBOM phIHKE / PBIHKE IICHHBIX Oymar
Han0oJiee BEpOSTHO BOZHUKHOBEHHUE CIIETYIOIIUX BUIOB KOH(IIMKTA HHTEPECOB:

e mokynka s KinueHTta 1eHHBIX Oymar (Apyrux akTHBOB) IO 3aBBINIEHHOW IO CPaBHEHUIO C
PBIHOYHOM LIeHOU U3 coOCTBeHHOro nopTdenst bpokepa, ero coTpy1HUKOB U ApYrux aduIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e mokynka juisi KiueHTa 1eHHbIX OyMmar (Ipyrux akTHBOB) 0€3 ydeTa MHBECTUIIMOHHBIX Ieiei
Knuentra u3 coGcrBenHoro moptdens bpokepa, ero coTpyAHUKOB M Jpyrux a@@QuiIupoBaHHBIX U
3aMHTEPECOBAHHBIX JIUIL;

e Mpojaxa LEeHHBIX Oymar (Ipyrux akTuBoB) KiineHTa 1o 3aHM>KEHHOM 1O CPABHEHUIO C PHIHOYHOM
IeHOH B coOcTBeHHBIN mnopTdens bpokepa, ero coTpyagHUKOB © Apyrux ap@uinpoBaHHBIX U
3aWHTEPECOBAHHBIX JIUIL;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHBIE Oymaru (apyrue akTuBbl) bpokepa
WK TIeHHBIe OyMaru (Apyrue akTuBbl) aQUIMPOBAHHBIX JHII (MM BXOASIIUX B TPYIITY JIHII), WU JIHII,
adhGuMpoBaHHBIX ¢ COTpyAHUKaMH bpokepa;

® COBEpLICHHWE MHBIX CIEIOK C IEeHHbIMU OyMaramu (ApyrumMu aktuBamu) Kiumenta
10 HEPHIHOYHBIM II€HaM WJIM B HapyIIeHWE MHBECTHIMOHHBIX Ienell Kimenra B monn3y bpokepa, ero
COTPYIHUKOB, APYrux apPuInpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e oKkazaHue JaBieHusi Ha KimeHTa wiM mpenocTaBieHUE eMy peKOMEHAAlMi ¢ TeM, 4TOObI ero
JNEHUCTBUsI U CHEIKM COOTBETCTBOBAIM IpsIMOM BbIroge bpokepa, €ro cOTpyaHUKOB, IPYrux
adGuIMpPOBaHHBIX U 3aMNHTEPECOBAHHBIX JIHII;

®  COBEpIIEHHE CJAEJOK, HE OTBEYaloIMUX HuHTepecaM KIMEHTOB, NENbl0 KOTOPBIX SBISETCS
yBEJIM4YEeHNE KOMUCCHOHHBIX U MHBIX IUIaTeXeH, momy4yaeMbix bpokepowm;
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e ucrosb3oBaHME cenok KiueHTa [uis peanu3anvv COOCTBEHHBIX MHBECTHIIMOHHBIX CTpaTeryii
BpOKepa, JOCTUXKEHUA BBII'OAHBIX OJISI HETO YCJIOBI/Iﬁ CACJIOK, B TOM 4YMUCIIC, OJIA HpHOGpeTeHI/IH KOHTPOJIA
32 KOMMEPUYECKUMH OpraHU3alusIMU Ha OCHOBE COEIMHEHUS COOCTBEHHBIX CIETOK U caenok Kinenra;

e  yMBIIUIEHHOE yJaepkaHue KIIMEeHTCKUX CpelncTB, MpeJHa3HAYeHHbIX [UIsl MHBECTUPOBAHUS B
IeHHbIe Oymaru (Apyrue axkTUBBI), HAa JCHEKHBIX cueTax bpokepa C IeNbl0 HEHAJIeKAIIEro UX
MCIIOJIb30BaHUs 1J11 COOCTBEHHBIX aKTUBHBIX ONepaIuii;

e  WCHOJIb30BaHWE MojiydeHHOW oT KimeHTa cimykeOHON MHpOpMalUuK, UMEIONEH CYIIECTBEHHOE
3HaYeHHE W CMOCOOHOW MOBIUATH HA IOJyYEHHE BBITO/AbI Bpokepom, ero coTpyaHUKAaMH H JIPYTUMHU
3aMHTEPECOBAHHBIMU U adPUITHMPOBAHHBIMY JIUIIAMU, B yiiepd naTepecam Kimenra;

e CMOJNIb30BaHME IpaBa rosioca mo HeHHbIM Oymaram Kimenta B uHTepecax bpokepa, ero
COTPYIHUKOB, APYruX apPuInpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

e [peAOCTaBICHHE HEpaBHBIX ycioBuil (mpedepenuun) otaenbHbiM Knnentam Bbpokxepom wnm
coTpyaHuUKoM bpokepa B ciydae, Korja Takue npedepeHIn He BBITEKAIOT U3 XapaKkTepa JOroBopa WK
HOPM JIEJIOBOTO 000pOTa;

® CINOJIHEHHWE  TMOpydyeHHH  pa3Hbix  KimeHToB, B COBOKYNHOCTH  COJAEp KAIUX
B3aUMOUCKIIIOYAarOIIne JII/I6O PasHOHAIIPABJICHHBIC LICIINU,

e nocTtylieHMe K bpokepy 3asgBok pasHbXx KIIMEHTOB OJHOBPEMEHHO WIHM IOCTYIUIEHHE
MHOTOUYHCJICHHBIX 3a5BOK Ha OJNH aKTHB,;

e okazanue bpokepoM i 0THOTO KJIMEHTa YCIYyT MO pa3MEIICHUIO BBIITyCKa IIEHHBIX Oymar, a Juis
npyroro KnueHTta BbIOTHEHHE TOPYYECHHUS IO TIOKYIIKE 110 HanboJjiee HU3KOi LieHe;

° 3aKPBITHC HOBI/IL[I/Iﬁ Pa3HbIX Knuenrtos ¢ Y4€TOM HaH6OJII>HI€I>'I BBITOZIbI TOJIBKO B MHTCPCCAX
onpeneneHnoro Kinuenra (KinueHnTos).

15. YBEAOMJIEHHUE O ITPABAX U I'APAHTHUAX, TPEJOCTABJIEHHBIX KJIUMEHTY
®3 «O 3AIIUTE IPAB U1 3AKOHHBIX UHTEPECOB MHBECTOPOB HA PBIHKE

HEHHBIX BYMAI»
15.1 B cootBercTBUU co cTaThei 6 DenepanbHoro 3akoHa ot 05.03.1999 r. «O 3amuTe npaB U 3aKOHHBIX
WHTEPECOB WHBECTOPOB Ha pPBIHKE IIEHHBIX Oymar» Ne 46-D3 (mamee — 3akoH) AMUTEHT 00s3aH

MPEIOCTaBUTh HHBECTOPY MH(OPMAIIHIO, OTIPEICTICHHYIO 3aKOHOIaTenhcTBOM Poccuiickoii Deneparuu.
15.2 bpokep o006s3an 1o TpeboBaHMio KimmeHTa mNpesocTaBUTh €My CIEAYIOIHE JTOKYMEHTHI
U uH(popMaruio:

15.2.1 xomnuio JUIEH3WH Ha OCYIIECTBICHHE MPOPECCHOHATBLHON NESITEIbHOCTH Ha PBIHKE IICHHBIX
Oymar;

15.2.2 xomuio MOKyMEHTa O TOCYAapCTBEHHOM peructpanuu bpokepa B KauecTBe IOPUINYECKOTO JTUIA
WIH UHIUBUAYAITBHOTO TIPEIPHHUMATEIIS;

15.2.3 cBexgeHuss 00 opraHe, BBIJABIIEM JIMIIEH3WIO Ha OCYIIECTBICHHE TNpodeccHoHaTbHON
JesITeIbHOCTH Ha PhIHKE IIEHHBIX OyMmar (ero HauMeHOBaHUE, apec U Tese(oHbI);

15.2.4 cBeneHus 00 ycTaBHOM KamuTaje, O pa3Mepe COOCTBEHHBIX CPeACTB bpokepa u ero pe3epBHOM
donze.

15.3 bpoxkep npu npuobperenun y Hero llennsix bymar Knumentom mmubGo mpu mpuoOpeTeHUU UM
Hennbix bymar o nopyuenuto Kimuenra 06s13an no tpeboBanuto Kimenra, momumo nHGOpMaIiuu, COCTaB
KOTOPOH orpesiesieH ¢eepaabHBIMU 3aKOHAMU ¥ MHBIMH HOPMAaTHUBHBIMH ITPABOBBIMH akTamMu Poccuiickoii
®deneparnuu, MPeIOCTaBUTH CISAYIONTYI0 HHPOPMAIIHIO:

15.3.1  cBemeHwHs 0 TOCYAApCTBEHHOM pErUCTpalMK BhITycKa 3TUX LleHHBIX bymar u rocymapcTBeHHBII
PETHCTPAIIMOHHBI HOMEp 3TOTO BBIMTyCKa, a B Clay4yae coBepiieHus cruenku ¢ LlenHbix bymar, BeImyck
KOTOPBIX HE MOJUICKUT TOCYAapCTBEHHOM perucTpanui B COOTBETCTBHH ¢ TpeOoBaHUSMU (enepatbHbIX
3aKOHOB, — HMJICHTH(PUKALMOHHBIN HOMEp BbIMycKa Takux LlenHbix bymar;

15.3.2  cBemeHwms, coaepkalivecss B PEIMIEHWH O BhIMycke 3THX lleHHbIX Bymar m mpocmekte ux
IMUCCHH;

15.3.3 cBenieHus o 1eHax 3Tux llenapix bymar Ha opraHn30BaHHBIX TOpPrax B TEYCHHUE IIECTH HECIb,
MPEIIIECTBOBABIIUX JaTe MpeabsiBieHus KimeHnTom TpeOoBaHUS O MPEAOCTaBICHUH UHPOPMAIUH, €CITH
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9tu llennbie bymaru BKIIOYEHbI B KOTUPOBAIBHBIM CIIMCOK OMpPKH, JTUOO0 CBEIeHUSI 00 OTCYTCTBHH ATHX
IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIHCKaX OMPIK;

15.3.4  cBeneHwus o LeHax, M0 KOTOpbIM 31U Llennbie Bymaru nokynanucek u npogasanuck bpokepom B
TEUEHHE UIECTH HeJeNb, MPeIUIeCTBOBABIINX JarTe npeabsBieHus Kinentom TpeboBaHus o
IpeoCTaBIeHNH HH(POPMAIIUH, TNOO CBEJICHHS, YTO TaKKUE ONEPAlUi HE TPOBOMIIUCE;

15.3.5  cBenenus o0 onenke 3tux Llennbx bymar peiTHHTOBBIM areHTCTBOM, TPU3HAHHBIM B MOPSKE,
YCTaHOBJICHHOM 3aKoHozAarenbcTBOM Poccuiickoit denepanuu.

15.4 Bbpoxkep, npu oTUyXJAeHUHU IeHHbIX Oymar KnuenTom, 00s3an mo tpeboBanuio KimeHra moMumMo
UHPOpPMAlLlUK, COCTaB KOTOPOH omperneneH ¢enepaabHbIMH 3aKOHAMHU U MHBIMH HOPMAaTHBHBIMHU
npaBOBbIMH aKkTamMu Poccuiickoit denepariuu, mpenoCcTaBUTh HHPOPMAIIHIO O:

15.4.1 unenax stux lLleHHbIXx bymar Ha oOpraHM30BaHHBIX TOprax B TEUYEHUE IIECTH HEIEIb,
MpeIecTBOBABIINX JaTe npenbsiBiaeHus Kimentom TpeGoBaHUs O MpeAoCTaBIeHUH UHGOPMAIUH, €CIU
3tu llenHble bymaru BKIIIOYEHbI B KOTUPOBAIBHBIM CIIHCOK OMpPKH, JTMOO0 CBEIeHUsI 00 OTCYTCTBHH ATHX
IIEHHBIX OymMar B KOTUPOBAJIBHBIX CIIHCKaX OUPIK;

1542  nenax, mo koropeiM 3Tu LlenHsle bymaru mokymnanuche M mpoaaBainch bpokepom B TeueHHe
HIeCTH HeNelb, MPEIIIeCTBOBABIINX JaTe npenbsBieHus KimeHTom TpebGoBaHMs O MpeAOCTaBICHUU
uHopManuu, MO0 CBEJCHUS, YTO TaKUE ONEPAIH HE IPOBOAMIIHUCE.

15.5 MWudopmanus, ykazanHas B NMyHKTax /.2 U 7.3 YBeIOMJICHUs, TPEIOCTABISETCS B MHUChMEHHON
dopme 3a rIaty B pa3mMepe, He MPEBBIIIAIONIEM 3aTpaT Ha €€ KOIMMPOBAaHHUE.

15.6 KnueHT BmpaBe B CBSI3M C NMPUOOpPETEHHWEM WM OTYYXKICHUEM IIEHHBIX Oymar morpedoBaTh y
Bpokepa wnm 5SMUTeHTa MpenoCTaBUTh HWHGPOPMALKMIO B COOTBETCTBUM C 3aKOHOM M JIPYTMMHU
denepanbHBIMU 3aKOHAMU M HECET PUCK MOCIEICTBUIN HE MPEAbIBICHUS TAKOTO TPEOOBaHUS.

16. YBEAOMJIEHUE OB HCIHOJIb30BAHUN CIHEINUAJBHOI'O BPOKEPCKOI'O
CUYETA

16.1 Jlenexnsie cpeactBa Kmuenta mo JloroBopy Oymyt Haxomutbest Ha Cuere (Cuerax) bpoxepa

(crienManbHBIX OPOKEPCKUX cUeTax ), OTKPhITOM bpokepoM /yuist yaera qeHexKHbIX cpeacTB Kinuenrta, BMecrte

CO CpeJICTBaMU ApPYTux KineHToB bpokepa.

[Ipu 5TOM 00BEMHEHHE HA OJJHOM CYETe ACHEKHBIX CpefcTB KiMeHTa C IeHEKHBIMU CPEACTBAMHU
IpyTrux KineHToB bpokepa MoxeT HecTH B ce0e pUCK HEMCIOMHEHUS (3aepKKU ucrosiHeHus1) bpokepom
nopyueHuss KimeHTa Ha BO3BpaT ACHEKHBIX CPEACTB WM IOKYNKY IEHHBIX OyMmar, BBI3BAaHHBIH
BO3MOXKHBIM OIIMOOYHBIM cricaHueM bpokepom neHexHbIX cpeacTB KimeHTa 1mo mopyueHuio Ipyroro
KiueHTa bpokepa, B TOM uYucie, BCIeACTBHE c00si B padOTe€ COOTBETCTBYIOMIETO MPOTPAMMHOTO
obecrieueHus Wi OMMOKH COTPYTHUKA.

s yueta geHexHbIx cpenictB KirieHTa OTaenbHO OT ICHEXKHBIX CPEJICTB IPYTrUuX KIUEeHTOB bpokep
MOXXET OTKPBITh OTIEIBHBIM OAHKOBCKHH CYET B KPEAUTHOW OpraHW3aniu. Bo3MOXHOCTh, YCIOBHS
OKa3aHUsi U CTOMMOCTh TaKOW YCIYTHM MOMJIEKUT OTACIbHOMY MUCbMEHHOMY COTJIACOBAHUIO MEXKIY
Knuentom u bpokepom. Ecim mHOe mHCbMEHHO HeE coryiacoBaHo Mexay Knmentom u bpokepow,
BO3MOXXHOCTBH OTKPBITHS OT/IEIHLHOT0 OAHKOBCKOTO CUeTa B IENSAX ydeTa ACHEKHBIX cpeacTB Kinenra He
peyCMOTpPEHA.

Nudopmanust 0 KpeTUTHBIX OpraHU3aIUAX, HA CYeTaX B KOTOPHIX YYUTHIBAIOTCS ICHEKHBIC CPEICTBA
Knuenra, pasmerena Ha caiite bpokepa mo agpecy http://www.ffin.ru.

16.2 [lns yuera OEHEXHBIX cpelncTB KimeHTa OTIENbHO OT JEHEKHBIX CPEICTB JPYTHUX KIUEHTOB,
bpokep moxkeT Ha ocHOBaHMM 3asBieHHs KimmeHTa OTKpbITh KiHMEHTy OTHeNbHBIM CcHenuaabHBIN
OpOKepCKHi cYeT B KPEAUTHOW opraHu3auuy / OTACIbHBIA PAaCYSTHBIA KOJ KIMPHUHTOBOTO OAHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBS3aHHbIE C OTKPHITUEM U BEIEHHUE OTIENBHOIO CYETa,
orutaunBaroTcst Kimenrom.

16.3 bpoxkep BmpaBe 0e3BO3ME3IHO, a B CiIy4asxX, MPEayCMOTPEHHBIX J[oroBopoM, Ha BO3ME3THOM
OCHOBE UCIIOJIb30BaTh B COOCTBEHHBIX HHTEpECaX JEHEXKHbIE cpeacTBa/IieHHbIe Oymaru Kinenrta. Knuent
yYBEIOMIISIETCS, 9TO Bpokep MOKeT 3auncisITh JeHeKHbIe cpeacTBa KiinenTa Ha cOOCTBEHHBIH CYET, B 3TOM
Clly4ae pacyeTbl IO ClIeJKaM, 3aKJIIoueHHbIM bpokepom Bo ucnonHeHue nopyueHuid Kmnmenra, moryt
OCYIIECTBISTHCS HEMOCPEACTBEHHO ¢ cOOCTBEHHOTO cueTa bpokepa. [Ipu paboTre B paMkax CenHaibHOTO
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OpOKEepCKOro cueTa ¢ rnepenavyed nmpaBa MCHOIb30BAHUS JIEHEKHBIX cpeacTtB bpokepy y Kimentos moryr
BO3HUKHYThH JIOMOJIHUTENbHBIE (CenU(pUYECKUE) PHUCKM B YaCTH HEHUCIOJHEHUS (HEMOJHOTO
WJIH HECBOEBPEMEHHOTO MCTIOJTHEHHSI) TOPTOBBIX U (MJIM) HETOPTOBBIX MOPYYEHUI B CHITY OCOOCHHOCTEM
(GYHKIIMOHUPOBAHUS CIICIIUAIIBHBIX OPOKEPCKUX CUETOB.

17. IMPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY
17.1  Bpoxkep yBenomisier Kinenra, 4To JeHeXHBIE CPEACTBA, 3aUnCIIIeMble OPOKEpOM Ha CTeUaTbHBIN
Opokepckuii cyeT (cuera), WIM TEpPelaHHbIe OpOKepy, SBISAIOMIEMYCS KPEAWUTHOW OpraHu3aluei, He
HOJUIeXKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DenepanbHbM 3akoHOM oT 23.12.2003r. Ne 177-@3
«O cTtpaxoBaHuU BKJIaI0B (hu3nyeckux juil B 6ankax Poccuiickoit deneparumy.
17.2  Bpoxkep yBenomisietr Kimenta o npase Kinenra kak nmoxydaresnis pUHAHCOBBIX YCIIYT Ha MOJTy4eHHE
[0 €ro 3ampocy MHGOpMalMK O BUJAX U CyMMax IUIaTexed (IOpsSAKE ONpeNesIeHUsl CyMM ILIaTexei),
KoTopble KiMeHT nomkeH OyAeT yIIaTHTh 3a IIPeloCTaBlICHHE eMy (PMHAHCOBOM YCIYTH, BKIIOYAst
MH(POPMALIMIO O pa3Mepe BO3HArpaKJeHUs (IOpsiiKe oNpeAeeHns pa3mepa Bo3HarpaxaeHus) bpokepa u
HOPSI/IKE €0 YIUIATHI.
17.3 B cunydae ecnu Opokep OKa3bIBAET YCIYTH IO MPHUOOPETEHUIO TACB IMACBBIX WHBECTHITMOHHBIX
¢onnoB, bpokep mnpenoctaBiseT mNOdy4aTeNr0 (UHAHCOBBIX YCIYT IO €T0 3alpoCy  CIEIYIOIIYIO
MH(POPMALIMIO: UHBECTULIMOHHAS JIEKJIapalys aeBoro MHBECTUIIMOHHOTO (DOHJIA; UCTOYHUK IOIY4EHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO I1asi 3a MOCIEIHHE 1IeCTh MEcsIeB (B
cilyyae MpeAOCTaBICHMs TakoH MH(OpPMalMM YHpPaBIAOIIEH KOMIAHUEH MaeBOro MHBECTHUIIMOHHOIO
doHna U (MIM) HAXOXKIACHHUS TaKoW WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArPa)KICHUS
YIpaBJIAIOLIEH KOMIIAHUM U OOIIMH pa3Mep BO3HArPaXIEHHs CIEHUAIN3UPOBAHHOIO JAENO3UTapus, JIUIIA,
OCYILECTBIISIOLIETO BEJICHUE PEECTPa BIIAACIbIICB MHBECTULIMOHHBIX MAeB, ayJAUTOPCKOI OpraHu3anuy, a
TaKXKe OLCHIIMKA, €CIM HMHBECTUIMOHHAs JEKJIapalys IaeBOro HMHBECTULHMOHHOro  (hoHna
npeaycMaTpuBaeT BO3MOXXHOCTh WHBECTHPOBAHUS B UMYIIECTBO, OIIEHKA KOTOPOTO OCYIIECTBIISIETCS
OLICHIIIMKOM; O TMOpSAKE M CPOKax BBIIIATHI JAECHEKHOM KOMIIEHCALMM B CBSI3U C IIOTalIEHUEM
MHBECTUIIMOHHBIX I1a€B.
174 B cayuae ecnu Opokep OKa3bIBaeT YCIAYyrd IO 3aKIIOYCHHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
IPOM3BOIHBIMU (DMHAHCOBBIMH HWHCTpyMEHTaMHu, Opokep mnpenocraBisier KiumeHTy 10 ero 3ampocy
CJIEAYIOLIYI0 MH(OPMALUIO O TaKUX JOroBOpax: crenu(uKanus 10roBopa, sABISIOLIErocs MPOU3BOJHBIM
(UHAHCOBBIM MHCTPYMEHTOM (B ciy4dae eciu Oa3MCHBIM AaKTHBOM IPOU3BOJHOTIO (PMHAHCOBOTO
UHCTPYMEHTA SIBJII€TCSI APYrod INPOU3BOAHBIN (UMHAHCOBBIH HHCTPYMEHT, INPENOCTABISETCA TaKKe
cneun(uKanus Takoro JA0roBOpPa, SABISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM); CBEICHUS
0 pa3Mepe CyMMbI JEHEXKHBIX CPEICTB, KOTOPYI0 HEOOXOJMMO YIUIATUTh HAa MOMEHT 3aKJIHOUEHUS
JIOTOBOPA, SIBJIAIONIETOCS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM; UCTOUYHHUK IOJIYUYEHHsI CBEICHUH O
KOoJIeOaHWU TeHBI (3HaUeHHUs) 0Oa3MCHOTO aKTHBA 3a TOCIEIHUE IIECTh MECSIIEB, MPEINIESCTBYIONINX 1aTe
3aKJIFOYCHHS IOTOBOPA, SBIISIOLIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B Cllyyae HaJU4us Y
Opokepa nH(pOpMaIIUK O TAKOM UCTOYHHUKE).

B cmyuae ecnu  Opokep,  SBISIOMIMHCS  JIMIIOM,  OCYLIECTBIISIOUIMM  JAEATENbHOCTD
10 UHBECTULIMOHHOMY KOHCYJbTHPOBAHUIO, HA OCHOBAaHUH 3aKJIIOUYEHHOTO C KJIMEHTOM J0roBopa 00
OKa3aHWM YCIHYr 1O HHBECTHLHMOHHOMY KOHCYJIBTUPOBAHHIO 3aKJIIOYAET CJHEJIKH C UCIOJIb30BAHUEM
IporpaMM aBTOCIIEZIOBaHUs, bpokep mHpenocTaBiseT TakOMy KIHMEHTY I10 €ro 3ampocy CIeIyHOIIYyIo
UH(OPMALIKIO: O JUIIE (JIMIIAaX ), HA OCHOBAHUHN HHPOPMALIUH O CIACIIKAX KOTOPOTo (KOTOPBIX) COCTABIIACTCS
UHIUBUJyaJIbHAs HMHBECTHIIMOHHAs PpEKOMEHJalMs, MpeodOpazyemMas B IOpydeHHE Opokepy,
XapaKTEpUCTHKAaX YKa3aHHBIX CHEJOK (B TOM 4Hcie 00 MX MpeaMeTe M IeHe), a Takke 00 M3MEHEHUHU
noKaszarejaed JOXOJHOCTH IO TAKMM CJENKaM 3a IOCIEIHUE IIEeCTb MECALEB, NPEALIECTBYIOIIMUX AaTe
noJjy4deHus Opokepom 3ampoca KinueHra; 0 MUHIMaIbHOM H MaKCUMaJIbHOM 00beMax EHEKHBIX CPEICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOro OPOKEPOM MOXKET OBITh MPEIOCTaBICHAa BO3ZMOKHOCTh IIPe00pa30BaHuUs
IIPEIOCTABJIEHHON MHAMBUYaJbHOM MHBECTULIMOHHOW PEKOMEHaLuu B nopydeHue bpokepy (B ciydae
HaJIM4YMsA yKa3aHWs Ha Takue oOBeMBI B JIOrOBOpe 00 OKa3aHUHM YCIYr IO HWHBECTUIIMOHHOMY
KOHCYJIbTUPOBaHMIO); O COOTHOIIEHUM I[OKa3aTeaed JOXOJHOCTH IO CHEJNKaM, 3aKIIOYEHHBIM C
UCIIOJIb30BAaHUEM NPOTPAMM aBTOCIICAOBAHUS, OT IMOKa3aTeNel TOXOIHOCTH 1O CAEIKaM, 3aKIIOUYCHHBIM
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bpokepoM Ha OCHOBaHUU IOPYYEHUH, MOAAHHBIX YKa3aHHBIM KIHMEHTOM CaMOCTOATEIBHO, 3a IEPUOZ,
yKa3aHHbIN B 3anpoce Kiuenra.

18. OBPABOTKA NEPCOHAJIBHBIX JIAHHBIX

18.1 B mensax ucnonHeHus: 6pokepckoro norosopa bpokep ocymecTBisier 00paboTKy NMepCcOHATBHBIX
nanHbIX KimenTa — ¢u3nyeckoro auna, B TOM YMCIe BKIIOYEHHBIX B aHKeTy KineHTa, myTeM XpaHeHus,
CHCTEMaTH3allui, HAKOIUICHUS, YTOYHEHHs, HWCIOJb30BaHUS, IEpeJadd OIpeesIeHHOMY KpYry JIHIL,
OnokupoBaHus, yHUUTOXKEHU. KimeHT BeIpakaer cornacue bpokepy B meisx ucrosHeHus: OpoKepcKoro
JIOTOBOpa Ha MEPUOJT €ro JeHCTBUS U B TEUYCHHE IIATH JIET IOCIE OKOHYAHUS €ro JAelcTBUs Ha 00paboTKy
HepCcoHaIbHBIX NaHHBIX Kimenta bpokepom yka3aHHBIMH BBIIIE CIOCOOAMU.

19. NH®OPMUPOBAHUE KJIMEHTA

19.1 B wuensax wucnonuenus Jlorosopa bpokep ocymectBiasier otmnpaBky SMS cooOmenunii Ha
Tenedponnswiii Homep Knuenra.

19.2 Bpoxkep yBemomisier KimeHTa 0 Haauuuu y Hero mpasa Ha IMosydeHue oT bpokepa ordera mo
CnenkaM, COBEpUIEHHBIM B TEUEHHUE JTHS U OTUYETA MO CpOouHbIM ClieNIKaMu, COBEPILIEHHBIM B TEYEHUE JIHS.
19.3 3akmouas [loroBop, Knuent noarsepxxaaer bpokepy cBoe coriacue Ha moiydeHue ot bpokepa
coo0rmieHui B 10001 (dopme, colepkammx pekiiaMmy (uHaAHCOBBIX MHCTPYMEHTOB WiM yciyr bpokepa.
Cornacue, U3J10)KEHHOE B HACTOSIILIEM IYHKTE, AEUCTBYET B TEUEHHE BCErO CpoKa AeicTBus [orosopa u
MOYET OBITh OTO3BAaHO MUCbMEHHBIM 3asBiieHueM Kinenra.

20. NHOOPMALIUA (0] PUCKAX nPu 3AK/IIOYEHUU CAEJIOK
C UCITOJIb30OBAHUEM 2JEKTPOHHOI BPOKEPCKOM CUCTEMBI
20.1 Puck  rtexnmyeckux cOoeB. COom B paboTre KOMIBIOTEPHOTO  OOOpYAOBaHMUS,
HEYIOBJIETBOPUTENIbHOE ()YHKIIMOHHUPOBAHUE OTACIBHBIX CETMEHTOB CeTH MIHTEpHET UK JIOKAJIbHOM CeTH
Knuenta Moryr mnpuBOAWTH K BPEMEHHBIM OCTaHOBKaM TpaHCIALMU KOTHpoBOK llennbix bywmar,
HEBO3MOXXHOCTH HampaBuTh [lopyueHue B yCIOBHsAX HamOosee ONaronpusaTHOW KOHBIOHKTYPHI,
HEBO3MOXKHOCTH CBOEBPEMEHHO peajan30BaTh CBOM AKTHBBI, HECBOEBPEMEHHOMY IOATBEPKICHUIO
coBepuieHust Cnenok wWiM JIOXKHOMY (IBOMHOMY) moaTBepxkacHUI0 CHenok, nepenadye HEBEPHOU
uHopmanuun mo bpokepckomy Cuery Knmenra. [[ns cHWKEHHS pHCKa TEXHHYECKHX COOEB BCe
00OpyJOBaHME W KaHAJbl CBS3HM, HCHoOnb3yemble bpokepom mns mpuema u oOpabotku Ilopydenuit
KnueHToB, MHOTOKpAaTHO pe3epBUPOBAHBI U HAXOAATCS MOJ HAOIIOJCHHEM CHEIHAINCTOB. YPOBEHb
TEXHUUYECKOI'0 PUCKa IpH Hcronb3oBaHuu JbC ompezaensercs B TOM YHUCIIE Ka4€CTBOM HCIOJIb3YEMOTO
KnuenTom koMmbeioTepHOro o00opyaoBaHus U KadecTBOM KaHaia foctyna Knuenra B cetb MIHTEpHET.
20.2 Puck XuIIeHUs CpeACTB M yTeUku KOH(puaeHInanbpHoi napopmarmu. Cpeacrsa ayreHTHGHUKALINY,
ucrnonb3dyembie bpokepom u KnmeHntom mpu B3auMoaeicTBUU ¢ ucrnonb3oBanueM ObC, moryTt ObBITh
MCIIOJIb30BaHbl 3JI0YMBIIUIEHHUKaMU Ul cOBeplleHus omnepauuil ¢ AxtuBamu KimeHTa, XulleHH
koH(puaeHHabHONU nHpOopMaruu 06 onepanusx Kmuenra ¢ lleaasiMu bymaramu, maciopTHBIX TaHHBIX,
U JIpyroii nepcoHansHoi nHGopmanuu o Kiuenre.
20.3  YpoBeHs pucka npu ucnosib3oBaHuu DbC 1eTMKOM OnpenenseTcs CTENeHbI0 OCMOTPUTEIIBHOCTH,
OCTOPOXXHOCTH U JUCLUIUIMHUPOBAHHOCTH camoro KimeHTa mpu XpaHeHMHM M ucnoijb3oBaHuu Cpencts
ayTeHTU(UKAIMKM, KaueCTBOM HMCIIOIb3YEMOI0 KIMEHTOM KOMIIBIOTEPHOTO O0OpYyIOBaHHS M KaHaia
nocryna B IHTepHer.

21. PUCK COBEPLIEHUSA OIIEPAIIUIA BE3 YUYETA IMPOBEJAEHHBbIX
KOPIIOPATUBHbIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
HMHCTPYMEHTOB

21.1 KumeHT 00s3yeTcsi caMOCTOSTEIBLHO OTCIICKHMBATh BCE KOPIOPATHBHBIC IEHCTBUS SMUTEHTOB

(MHAHCOBBIX MHCTPYMEHTOB, a UMEHHO, HO HE OrpaHMYMBAsCh: BHITYyCK mpaB (rights issue, preemptive

right); Oonycuas smuccus (bonus iSSuUe); apoOneHue ¢uHAHCOBBIX HHCTpyMeHTOB (Stock split);

KOHconmuaanus (uHAHCOBBIX HHCTpyMeHTOB (consolidated stock, reverse split); Bo3BpaT kamuTana
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aKLIMOHEPaM; ONPEEIICHUE J1aT, Ha KOTOPYIO ONPEIEISIFOTCS CIIUCKH JIUL], UMEIOLIUX [IPaBO Ha MOJIY4YEHHE
BBIIJIAT 0 IEHHBIM OyMaram.

21.2 BBuay BO3MOXHOCTH 3aJlepKKH TOCTYIUIGHUsT bpokepy HH(POpPMALMU OT BBIIIECTOSIIETO
NENO3UTapusi, BBIIIECTOSIEr0 Opokepa, HHGOPMAIMOHHBIX AareHTCTB CBEACHHUH O MPOBEICHHBIX
SMHUTEHTaMU (DUHAHCOBBIX MHCTPYMEHTOB KOPIIOPATUBHBIX NeHCTBUSX, bpokep, mpenocrasnss Kiuenty
unopmarnuro o Iloprdene Knuenrta, He rapantupyer KiameHTy AOCTOBEPHOCTh M TIOJHOTY JTOU
uHpopMalnu, 0COOEHHO B OTHOUICHWM WHOCTPAHHBIX (PMHAHCOBBIX HMHCTPYMEHTOB. KimeHT o00s3aH
CaMOCTOSITENIbHO MOJIy4aTh, aHAJIU3UPOBATh UM YUUTHIBATh MH(GOPMALHI0O 00 OOBSBIEHHBIX 3MUTEHTOM
(UHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHBIX IEHCTBUSX.

21.3 bBpoxkep HacTosTeIpHO peKoMeHAYyeT KiIIMeHTy caMOCTOSTENhHO MPOBEPATh HATM4INe HH(OpPMAITUU
0 TIPOBEIEHUH 3MUTEHTOM ()MHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHBIX ACUCTBUI B Clydae pE3KOro
(6onee uem Ha 30%) WM3MEHEHMsI PHIHOYHOM ILIEHbI (PMHAHCOBOTO MHCTPYMEHTAa OTHOCHUTEIHHO IEHBI
3aKpBITUS TPEABIAYIIEH TOProBOl CecCHH, A0 BBIACHEHHS IaHHBIX OOCTOSITEILCTB BO3JEPKATHCS OT
COBEpIUICHHUS CIIIOK C TAaKUM (PHUHAHCOBBIM HHCTPYMEHTOM.

21.4 bpokep yBenomiuser Kimenra, 4to B cilyuyae MCHOJHEHHUs mopydeHus KnueHta Ha coBepiueHHe
CHENOK ¢ ()MHAHCOBBIMH HMHCTPYMEHTaMH, B KOJHMYECTBE, KOTOpoe ObLIO ompezeneHo 0e3 ydera
IPOBEIEHHOIO AMHUTEHTOM (PUHAHCOBOIO HMHCTPYMEHTAa KOPIOPATHMBHOTO JIEHCTBHS, BO3MOXKHO
BO3HUKHOBEHHE OTpULATENbHBIX mo3unuii KimeHTa, 3aKkpbITHE KOTOPHIX TMOBJIEYET BO3HHUKHOBEHHE
yObITKOB 1715t KnenTa, He mojyiexariue Bo3MelieHno bpokepom. Hampumep:

Ha cuere KnmenTa yuuThiBaics ycaoBHBIN (PMHAHCOBBIN HHCTPYMEHT B kKosndecTBe 10 mTyk.

B nenp T SMHUTEHTOM NPOBENCHO KOPIOPATUBHOE NEHCTBHE — KOHCONMUAAIUS (DUHAHCOBOTO
MHCTPYMEHTa B MPOMOpHHUH 5 K 1, B pe3ynbrare KOTopoil co cuera KimeHTa NOMKHO OBITH CIHCAHO
10 mTyk 1 3a4ucieHo 2 MTYKH (UHAHCOBOT'O HHCTPYMEHTA (C TEM e TUKEPOM).

B nenp T+1 1 mryka (MHAHCOBOTO MHCTPYMEHTA TOCIE MPOBEACHUS KOPIIOPATHBHOTO JEHCTBUS
MMEET PHIHOYHYIO LIEHY IPUMEPHO B O Pa3 BBILIE, YEM JI0 POBEAECHUS KOPIIOPATUBHOTO JEHCTBUS.

B nenr T+1 bpokep He monyuuB HHPOpMAMA O TPOBEACHHOM HIMHUTEHTOM KOPIOPATUBHOM
neiictBuu, otobpaxaer Kimenty B DBC konmuuecTBO ()MHAHCOBOTO MHCTpYMEHTa 0e3 ydera TaKoro
KopropaTuBHOro AeiictBus (10 mTyK), HO TeKyIeld peIHOYHOM 1eHe AHS T+1, TO eCTh IPUMEPHO B IMATH
pa3 BbIIIE PHIHOYHOM LIEHBI IPEBIIYILIETO TOPrOBOTO JIHS.

B nenp T+1 KnnenT nomaer nopydeHue Ha MpoAaxy HHCTPYMEHTA IO PhIHOYHOM IIEHE, B KOJTMYECTBE
MTYK (PMHAHCOBOTO MHCTPYMEHTA, YYMTHIBaeMOM Ha cdere KimeHTa 10 MpoBeACHHS KOPHIOPATUBHOTO
nevictBust (10 mTyk), coBepuraercs caenka npofaxu 10 mTyk GHUHAHCOBOTO MHCTPYMEHTA IO TEKYIIEH
PBIHOYHOM LICHE.

[Tocne oxoHwanust ToproBoit ceccun AHsA T+1 bpokep mosydaer mHpOpMaIyio O MPOBEJICHHOM B
neHb T KoprnopaTUBHOM JIEMCTBUM, BHOCUT UCIIPABJICHUS B JaHHbIE BHYTPEHHETO Y4€Ta, YYUTHIBAET UX B
otyeTHOCTH bpokepa nepen Knuentom 3a nenp T+1, B pe3ynbprare yero Ha cuere KnveHnra yuutsiBaeTcs
OTpUIaTeNIbHAS TO3UIHS B BUIE 8 MITYK (UHAHCOBOTO MHCTPYMEHTA MOCIE MPOBEACHUS KOPIIOPATHBHOTO
JEICTBUS U IEHEKHbIE CPEACTBA OT MPOJIAXKH JIECATU IITYK TAKOTO HHCTPYMEHTA.

B ciydae yBenudeHHsI ppIHOYHON CTOMMOCTH TaKOTO (DMHAHCOBOTO MHCTPYMEHTA 3aKPBHITHE, B TOM
YHclie IPUHYAUTEIbHOE, YKa3aHHOM OTpULIaTeIbHON O3UIMH, MOXKET MOBIIeYb YOBITKH Juist KinenTa.
21.5 KuameHT coriamaercs, 4TO PUCKH YOBITKOB, M3JIOKEHHBIE B Hactosmleil Crarbe, BO3JIOXKEHBI Ha
Knuenta n Bo3memennto bpokepom He nmojiexar.

22. MPEJIYNPEXJIEHUE Ob UCIIOJIb30BAHUU BUPKEBO HH®OPMAIIAN
22.1 TepMHHBI U ONIPEICICHUS:

bupxka, [IAO Mockosckas bupxka — [lybnuunoe akimoneproe obmiectBo «MockoBckasi bupxka
MMBB-PTC».

bupxxeBas uHpopManus — nUQPOBBIE JaHHBIE U HHBIE CBEIEHHUS HEKOH(HIEHIMAIbHOIO
xapaktepa o xoze u urorax Topros B [TAO MockoBckas bupxa, packpsiBaeMble (IIpEIOCTaBIISIEMbIE) B
peXKHUME peambHOrO0 BPEMEHH, C 3aJCpKKOH MIM B BUAE HUTOTOB TOProB, OOpabOTaHHBIE U
CHUCTEMaTU3UpPOBAHHbIE C  IIOMOILBIO  IPOrPaMMHO-TEXHHUYECKUX CpPEACTB M 00OpYyIOBaHUS
ITAO Mockosckas bupika, coneprkamuecs B 6azax naHabix [IAO MockoBckast bupika.
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FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye va ¢unancosuix puiikax 000 UK «@pudom Dunancy
finance VYeeoomnenue bpoxepa Knuenmy

[IpaBuna — IlpaBuna mnposeaenus ToproB IIAO MockoBckass bupxa (¢ u3MEeHEeHHAMHU
Y JIOTIOJTHEHUSIMH ).
Knuent — ropuanueckoe wim pu3nveckoe JUIo, 3aperucTpupoBantoe B Cucreme Topros bupixu.

22.2 B coorBerctBun ¢ IlpaBunamu mposenenust TtoproB B ITAO MockoBckas bupxka, Bbpoxep
npenynpexnaet Knuenra, yto KineHT MokeT ncnombp3oBath bupxeByo HHPOPMALINIO UCKIIOYUTEIHHO B
HeNnsIX y4dacTsi B Toprax (MPHHSATHS PEUICHUS O BHICTABICHUH / HEBBICTABICHUH 3asBKH, OOBSBICHUSI
(momaum) 3asBOK Bpokepy s 3aKiIOUYeHUst CAEJOK C IIeHHbIMM Oymaramu Ha bupxke, BelneHus yuera
3aKJIIOUYEHHBIX 3a cueT KiMeHTa caenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIeHUs IpH
UCTOJIb30BaHUU bupxkeBoit nudopmaru.
22.3 B cootBerctBuu ¢ IlpaBunamu bupxka sBisercs oOiamarenemM Bceil MHPOpMaIUK, CBSI3aHHOM C
XOJIOM ¥ WTOTaMH TOProB (TOProOBBIX ceccuii) Ha bupske. Y4YacTHUKH TOPrOB HCIOIB3YIOT
npenocraBieHnyto bupikeit bupxeyto nndopmaruio 11 meneld yaactus B TOprax (MpUHATHS PEIICHUS O
BBICTABJICHUHU/HEBBICTABICHUH 3a5BOK, O0BSBICHHS (I10J1a41 ) 3aBOK U COBEPILECHHS (3aKIIOUEHHS) CIIETTOK
C IICHHBIMH OyMaraMu, BeJICHUS B cUCTeMax Odk-odrca ydera CIeNoK, CBEPKH, pacyeTOB, HEOOXOAMMBIX
Ui obecnieueHus yyactus B Toprax) Ha bupke. Jlns mcnonp3oBaHus YdacTHHKamMHu TOproB bupikeBoit
uH(pOpMallMU B CHCTEMaX aBTOMaTHUYECKOTO MIPUHSATHS PELICHHsI O BHICTABICHUN/HEBBICTABIEHUH 3asIBOK,
00BsiBIIeHUS (II0J]auM) 3asBOK U COBEPIICHHUS (3aKIIIOYEHHUS) CACTOK C LIEHHBIMU Oymaramu) Ha bupixke, B
TOM YHCJIE C HCIOJb30BAHHEM TOPIOBBIX QJITOPUTMOB, a TaKXe JJIs HCIIONb30BaHUA bupxeBoi
uHpOpMaLlUK B CHCTEMaxX PHUCK-MEHEIKMEHTa TpeOyercs 3axmoueHue aorosopa c¢ [TAO MockoBckas
bupxa. Jlro6boe wHOEe wucnosbp3oBanue bupkeBolr WHGOPMAIMK BO3MOXXHO TOJIBKO TIPH YCIOBUU
3akmoueHus porosopa ¢ ITAO Mockosckass bupxa m B coorBercTBUH C nosnoxeHusmu «llopsaka
ucrnonb3oBanus bupskesoit napopmarun, npegocrasiussemort [IAO Mockosckas bupika.
22.4 He sBnsercs HapymenueM [IpaBun mpenoctaBinenue bpokxepom cBoemy Knmenty bupikeBoii
nH(popmauu B o0beMe, HEOOXOAMMOM IIeJIe yJacTusi B Toprax, a Takxke bupxkeBoil naHpopmanuu 00
UTOrax TOProB B OTHOILIEHUHU CHAEJIOK, COBEPIICHHBIX B MHTepecax 3Toro Kimmenra. Mcnonb3oBaHue
VYyactHukamu ToproB bupieBoil mHGOpManuM B UHBIX LIENSAX, HE CBS3aHHBIX C Y4acTHEM B TOprax Ha
Bupike, B TOM uncie s pacyera NpoU3BOIHBIX IMOKa3zaTesel (HuppoBble JaHHbIE, B TOM YHCIIE UHICKCHI
U UHIUKATOpBl, paccuMTaHHble Ha OCHOBe bupxeBoil uHpOpMalMM), € LEIbI0 HUX JAajbHEHIIero
pactpocTpaHeHHs] WM B HMHBIX LENAX, HE mpenycMoTpeHHbIX IIpaBunmamu, He gomyckaercs 0e3
3akmoueHus gorosopa ¢ [TAO Mockosckas bupixka.
22.5 CocraB packpbiBaeMoii bupskelt YuacTHuKaM TOProB HH(OPMAINH, CBSI3aHHOM € XOJJOM U UTOTaMH
ToproB Ha bupxke, npeaycMoTpeH TpeOOBaHUSIMU 3aKOHOB M HHBIX HOPMATHBHBIX IPABOBBIX AKTOB
Poccniickoit denepanuu 1 BHYTPEHHUMH JOKYMEHTaMHu bupxu.
22.6 B cmywae ucnonp3oBanus Knuentom bupkeBoit mHpopManum B 1ENsSX, OTAUYHBIX OT IeJel
y4acTus B TOprax (MPHHATHS PEIICHHUs O BBHICTABICHHH/HEBBICTABICHUHU 3asBKH, OOBABICHHS (I1OJAYM)
3agBOK bpokepy Aiis 3akitoueHus CAENOK ¢ IeHHbIMU Oymaramu Ha bupike, BeieHus yueTa 3aKII0YeHHbBIX
3a cuer Kumenrta cnenok, bpokep o0s3aH npumeHuts K KiMeHTy oOIHY U3 CIEAYIOUIMX Mep
OTBETCTBEHHOCTH:

® MpeAynpexIeHHe O HapyIlIeHWH UCOIb30BaHus bupskeBoit nHGopMaIuy B MMCbMEHHOM BUJIE;

e TpHOCTaHOBIeHWE TpenoctaBieHus Knuwenty bupkeBoit wuHbopmamuu 10 yCTpaHEHHS
nonyiieHHbIX KireHToM HapyleHnii B OTHOIIEHUH UCTIONb30BaHus bupxkeBoit nndopmarmm;

e mpekpaiueHue npenocrasienus Kimenty bupskeBoit nnpopmanuu.

Bbpokep pexomenyer KineHty 03HakOMUTBCS B TOTHOM o0beMe ¢ [IpaBuiiamu npoBeieHHst TOProB B
ITAO Mockosckas bupxa.
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