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YBenomienne bpokepa Kianenry
OI'JIABJIEHUE

OO01mure mooKeHus

Jexnapanust 00 o0IIMX pUCKaX, CBA3aHHBIX C OCYIIECTBICHUEM ONEpaluii Ha phIHKE IIEHHBIX Oymar
Jlexsiapanusi 0 pUCKax, CBA3aHHBIX C COBEPILICHHUEM MapKUHAJIBHBIX U HETIOKPBITHIX CAETIOK
Jexnapanus o pucKax, CBI3aHHBIX C IPOU3BOJHBIMU (DUHAHCOBBIMU HHCTPYMEHTAMHU

Jlexiapanusi 0 pHUCKax, CBA3aHHBIX C NPHOOPETEHHWEM LIEHHBIX OyMar, BKIIOYEHHBIX B TPETHH
ypOBeHB c oObeMoM BbITTycKa He Oosee 1 mupa pyO., 0e3 KpeauTHOTO PEWTHHTa, MPHUCBOSHHOTO
KPEAUTHBIM PEHTUHTOBBIM ar€HTCTBOM YMHUTEHTY H/UIU BBITYCKY

6. Jlexmaparus o puckax, CBI3aHHBIX C MPUOOPETECHUEM HHOCTPAHHBIX IIEHHBIX Oymar

7.  Jlexmapauus O pHCKaX, CBA3aHHBIX C 3aKJIIOYCHHEM [OTOBOPOB, SIBJISIIOIIUXCSA MPOU3BOIHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMard MHOCTPAaHHBIX
SMUTEHTOB WJIM UHJEKCHI, PACCYUTAHHBIE TI0 TAKUM IIEHHBIM OyMaram

8.  Mexnapanus o puCcKax, CBA3aHHBIX C HHBECTUPOBAHNUEM Ha (PMHAHCOBOM PBHIHKE

9.  Jlexnmapauus o pUCKax, CBSI3aHHBIX C HMCIOJBb30BAHUEM JICHEXHBIX cpeacTB KimeHTta B MHTEpecax
Bbpokepa

10. [exmapauusi 0 pUCKax, CBA3aHHBIX C HCIOJb30BaHMEM IIEHHBIX Oymar KimeHta B HMHTepecax
Bbpokepa.

11. [exmapauus O pHUCKaX, CBS3aHHBIX C COBMELICHHMEM bBpokepoM pa3nuyHBIX  BHJIOB
npodeccuoHaNbHOM e TeNIbHOCTH, MPO(ecCHOHABHOM IeATEeNbHOCTH C UHBIMH BUJIaMU €SI TEITbHOCTH.
12. [exmapauuss O pHCKax, KOTOpPbIE MOTYT BO3HHMKHYTh B pe3yJbTaTe€ COBEPLICHHS CHENOK C
WHOCTPAHHOM BaIIOTOU

13. YBemomuieHHe 0 MOpAIKE ydeTa UMYIIECTBA

14. VYBemomieHue 0 KOHPIMKTE HHTEPECOB, MOTEHIIMATHHOW BO3MOKHOCTH BOSHUKHOBEHHUS KOH(IJIMKTA
WHTEPECOB MpPU OCYLICCTBICHUH IPOPECCUOHATBHON JEATEIBbHOCTH Ha pPBIHKE LEHHBIX Oymar /
(MHAHCOBOM PBIHKE

15. VBemomieHue o mpaBax U rapaHTusx, npenoctabieHHbIX Knuenty @3 «O 3amure npas U 3aKOHHBIX
MHTEPECOB MHBECTOPOB Ha PHIHKE LIEHHBIX Oymar»

16. VYBemomiieHne 00 UCMOJIB30BAHUU CIEIMATIEHOTO OPOKEPCKOTo cueTa

17. Tlpoume yBemomnenus bpokepa Knuenrty

18. O06paboTka mepcoOHATBHBIX JaHHBIX

19. HudopmupoBaHue KIUCHTA

20. WMudopmamus o puckax npu 3akiaroueHud CHenok ¢ UCIOoNb30BaHUEM DNeKTpoHHOU Bbpokepckoii
Cucremsl

21. Puck coBepuieHHs omepauuii 0e3 ydera NPOBEJCHHBIX KOPHOPATHUBHBIX NEHCTBUH SMUTEHTOB
(UHAHCOBBIX HHCTPYMEHTOB.

22. Ilpenynpexaenue o0 ucronb30BaHuK brupskeBoil nHpopmanun

arwNE
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1. OBILIHME MMOJIOKEHUS

1.1 Hacrosmee VYBemominenue bpokepa KimeHTy sBisieTcss HeoThemiieMOW dacThio Permamenta
okazaHus yciyr Ha ¢uHaHcoBbiX pbiHKax OO0 UK «@pupom Punanc» (11 npopecCHOHATBHBIX U
WHCTHUTYIIMOHAJBHBIX KIHEHTOB) (magee — Permament) (ITpunokenne Ne2 k JloroBopy oOcayXKuBaHHS,
3aKJII0YeHHOTO ¢ KimmeHToMm).

1.2 Hacrosmee YBemomienue bpokepa Kimenty pasmemiaercs na Caiite Bpokepa (Www.ffin.ru) u
JOCTYITHO JJIs O3HAKOMJIEHUS BceM 0e3 uckiouenus Knuenram bpokepa.

1.3 KimeHT mnpu3HAeT M TNPUHUMACT NPEOYNPEXKICHUS O PHUCKaX, YKa3aHHBIX B HACTOALIEM
YBenomiieHUN, WHBIX TONOXeHUsX Permamenta, JloroBopa oOcnmyxuBanus. KiMeHT 3asBiiseT, 4TO OH
o0nanaeT JOCTATOYHBIM OINBITOM, YTOOBI OLIEHWUTH JTH PUCKH, a IPU OTCYTCTBHUM TaKOTO OIbITa
BOCIIOJIB3YETCA KOHCYJIbTAlUSMU COOTBETCTBYIOIIMX CHELUAIUCTOB, UMEET (PMHAHCOBBIE BO3MOXKHOCTH
JUTsL HECEHUS YOBITKOB, CBSI3aHHBIX C TAKMMH PUCKaMU, U COTJIACEH HECTU BCE TaKHe PUCKHU, BOSHUKAIOIIHE
B CBs3M C ero uHBectuliusaMu B llennbie bymaru u 3akmouerrieM CpOYHBIX KOHTPAKTOB, HE BO3Jaras
OTBETCTBEHHOCTH Ha bpokepa, 3a UCKIIOYEHHEM Ciy4yaeB, MPsSMO MpeAyCMOTpPEeHHBIX PermameHTom
i J[oroBopoM 00CITy>KUBaHHUSL.

1.4 Hacrosmee YBenomieHHe HE MMeEET LEeNbi0 3acTaBUTh KiMEeHTa OTKa3aTbCs OT OCYIIECTBICHUS
ormepanuii Ha (QUHAHCOBOM pBIHKE, a JHUIIb MPU3BAHO NMOMOYh KIIMEHTy MOHSATH PUCKH 3TOTO BHUAA
OTHOUICHUH, ONIPEIETUTh UX MIPUEMIIEMOCTb, PEaJIbHO OLIEHUTH CBOU (DMHAHCOBBIE 1IEJTU U BOZMOXHOCTH U
OTBETCTBEHHO IMOIONTH K PELICHUIO BOIPOCa O BEIOOpE MHBECTUIIMOHHOM CTPATErHH.

2. AEKJIAPALIMSI OB OBIIUX PUCKAX, CBSA3AHHBIX C OCYIIECTBJIEHHEM
OIIEPALIMU HA PBIHKE HEHHBIX BYMATI'
2.1 TIlenr Hacrosmeit J[lexnmapanuu — NpPEJOCTaBUTh BaM HHGPOpMalMI0O 00 OCHOBHBIX pPHCKaXx,

CBSI3aHHBIX C OCYILIECTBICHHEM Ollepaluii Ha pbIHKe LIeHHbIX Oymar. OOpaliiaeM Ballle BHUMAaHUE Ha TO,
yro Hacrosimas Jlexnmapanus He packpbiBaeT HH(OpMAIMIO 000 BCEX PHCKAaX Ha phIHKE LIEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPA3Hsl BOZHUKAIOUIMX HA HEM CUTYaIHil.

2.2 B o0mem cMbicie pHCK MPEACTaBIseT COOOH BO3MOXKHOCTb BO3HUKHOBEHHUS YOBITKOB
IIPY OCYLIECTBICHUM (UHAHCOBBIX ONEpalMii B CBA3M C BO3MOXKHBIM HEOJIAroNnpHsTHBIM BIHMSHUEM
pasHoro pona ¢akropoB. Huke — OCHOBHBIE PHCKH, C KOTOPHIMH OYAYT CBSI3aHBI BAallld ONEpalMy Ha
PBIHKE LICHHBIX OyMmar.

2.3 CucTeMHBIH PUCK. DTOT PUCK 3aTparuBaeT HECKOJIbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSIBISETCS B
CHIKEHHM MX CIOCOOHOCTH BBINOJHATH CBOM (pyHKIMH. B cuimy Gombinoi creneHu B3auMOAECHCTBUS U
B3aMMO3aBHUCUMOCTH (DUHAHCOBBIX MHCTUTYTOB MEXAY COOON OIIEHKAa CHCTEMHOTO PUCKa CI0KHA, HO €ro
peanu3anys MOXKET MOBJIHUATh Ha BCEX YYaCTHUKOB (PMHAHCOBOI'O PHIHKA.

2.4 PbIHOYHBIH pUCK. DTOT PHUCK HPOSBIAETCS B HEOIAronpuUATHOM H3MEHEHUH IEH (CTOMMOCTH)
NPUHAAISKAUX BaM (MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-3a HEOJAronpUsATHOIO M3MEHEHUs
NOJINTUYECKOW  CUTyallUH, PE3KOW [eBalbBAallMM HALUOHAJIBHOW  BANIOTHI, KpU3MCAa PpBIHKA
rOCyJapCTBEHHBIX JIOJITOBBIX 00s3aTEIbCTB, OAaHKOBCKOIO M BAJIIOTHOIO KpHU3HCa, OOCTOATENIBCTB
HENpPEeOJOIMMON CUJIBI, TJIABHBIM O0pa3oM CTUXMHHOTO M BOEHHOTO XapakTepa, M Kak CIEJCTBHUE,
IPUBOAUT K CHMKEHMIO JOXOJHOCTU WM Jaxe yObITKaM. B 3aBUCMMOCTH OT BBIOpaHHOH CTpaTeruu
pPBIHOYHBIA (IIEHOBOW) pHUCK OYAET COCTOSTHh B YBENMYECHUH (YMEHBIICHHM) II€HBI (PUHAHCOBBIX
UHCTPYMEHTOB. BBl TO/KHBI OTAaBaTh ceOe OTYET B TOM, YTO CTOMMOCTb HPHUHAMJISKAIIUX Bam
(MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKATHCS, U €€ POCT B MPOILIOM HE O3HAUYACT ee
pocTa B Oyaymiem.

2.5 Crenyert crenuaibHO 0OpPaTUTh BHUMAHHUE HA CIEAYIOIINE PHIHOYHBIE PUCKH:

2.6 BamroTHbIi puck. BamroTHBIN puCK MpOsBIIseTCS B HEOIAronpusTHOM U3MEHEHHH Kypca pyosisi 1Mo
OTHOILICHUIO K HWHOCTPAaHHOW BajJiOTe, MPHU KOTOPOM BalllM JIOXOJBl OT BIaJEHUS (UHAHCOBBIMHU
UHCTPYMEHTAMU MOTYT OBbITh MOABEPrHYTHl HHQUIALIMOHHOMY BO3ICHCTBUIO (CHMKEHHIO DealbHOMN
NOKYIaTeIbHON CIIOCOOHOCTH), BCIEICTBUE YETrO BBl MOXKETE MOTEPATh YacTh J0X0Ja, a TAaKXKE MOHECTH
yOBITKH. BadIOTHBII pUCK TaK)ke MOKET MPUBECTU K M3MEHEHHIO pa3Mepa 0053aTeNIbCTB MO (PUHAHCOBBIM
UHCTPYMEHTAM, CBSI3aHHBIM C HHOCTPAHHOW BalIOTOM MM HMHOCTPAHHBIMH  (PMHAHCOBBIMHU
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UHCTPYMEHTAMH, YTO MOKET MIPUBECTH K YOBITKAM WJIH K 3aTPYAHEHUIO BO3MOKHOCTH PAaCCUUTHIBATHCS 110
HUM.

2.7 TlpouentHslil puck. [IposiBisiercss B HEGIaronpusTHOM U3MEHEHHUHU TPOLIEHTHON CTaBKH, BIMSIOLICH
Ha KypPCOBYIO CTOMMOCThH OONMranuii ¢ (UKCHUpOBaHHBIM J0XOAOM. [IpOIIEHTHBIN PUCK MOMKET OBITH
00yCJIOBJIEH HECOBMAACHHEM CPOKOB BOCTpeOOBaHMs (ITorameHus ) TpeOoBaHUN U 0053aTENBCTB, a TAKKE
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIBCTBAM.

2.8 Puck 6aHkpoTcTBa SMUTEHTa akIMi. [IposBiseTca B pe3KoM MaJCHUU LIEHBI aKIUil aKIIHOHEPHOTO
oOuiecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, WU B TIPEBUICHUH TaAKOH HECOCTOSITETLHOCTH.

29 Jlna CHWXXEHUS pPBHIHOYHOTO pHUCKAa BaM CJE€QyeT BHUMATEIbHO OTHECTHCh K BHIOOpY
u nuBepcuuKanuyd (HUHAHCOBBIX MHCTPYMEHTOB. BHHMMAaTenbHO 0O3HAKOMBTECH C YCIOBHSIMH Balllero
B3aMMO/ICHCTBUS C BAallIUM MEHEXKEPOM, YTOOBI OLIEHUTh PACXO/Ibl, C KOTOPHIMU OyIyT CBSI3aHBI BJIAICHUE
U Oomepanuy ¢ UHAHCOBBIMH MHCTPYMEHTaMH U YO€IUTECh, YTO OHU MPUEMIIEMBI Ul Bac U HE JIUILIAIOT
BaC 0’KUJAaEMOT0 JI0X0/1a.

2.10 PuCK MTMKBUIHOCTH. DTOT PUCK MPOSBIIETCS B CHUKEHUH BO3MOYKHOCTH pean30BaTh ((MHAHCOBBIC
MHCTPYMEHTHI 110 HEOOXOUMOMH IIeHE U3-3a CHWKEHUS CIpoca Ha HUX. JIaHHBIA PHCK MOXKET MPOSIBUTHCS,
B YAaCTHOCTH, MPU HEOOXOAUMOCTH OBICTPOW MpOaaXh (HUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX,
CBSI3aHHBIX CO 3HAYUTEILHBIM CHUKEHUEM HX CTOMMOCTH.

2.11 KpenuTHslid pUCK. DTOT PUCK 3aKJIIOUAETCS B BO3MOKHOCTH HEBBITTOJIHEHUS! KOHTPAKTHBIX U MHBIX
00513aTeNIbCTB, IPUHATHIX HA ceOs APYTUMHU JIHIIAMHU B CBSI3U C BAIIUMU OIEPALIUSMHU.

2.12 K 4gucny KpeIUTHBIX PUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:

2.13  Puck nedoinra mo oOIUrausaM U MHBIM JIOJITOBBIM [IEHHBIM OyMaraM. 3aKIr09aeTcsi B BO3MOXKHOCTH
HEIUIaTeXeCIOCOOHOCTH 3MMTEHTA JOJTOBBIX IIEHHBIX Oymar, 4To MPUBENET K HEBO3MOXKHOCTH WU
CHIDKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM O0OBbEME.

2.14 Puck xoHTpareHta. PUCK KOHTpareHTa — TPEThEro JIMla MpPOSBISETCS B PUCKE HEHCIIOIHEHUS
00s13aTeNIbCTB Tepesl BaMu Ui bpokepoM co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH nmpuHUMAaTh
Mepbl IO MUHUMHU3AIMKU PUCKAa KOHTPAreHTa, OAHAKO HE MOKET MCKIIOYUTH €ro MOJTHOCThI0. Oco0eHHO
BBICOK PHCK KOHTpAreHTa MpU COBEPIICHUH OINEepalnii, COBEPIIAEMbIX Ha HEOPTaHU30BAaHHOM phIHKE, 0e3
y4acTusl KIMPUHTOBBIX OpraHU3alui, KOTOpbIe IPUHUMAIOT Ha ce0sl PUCKU HEHCIIOIHEHUS 00s13aTeNIbCTB.
2.15 BsI 10/mKHBI OTAABaTh ce0e OTYET B TOM, YTO XOTsl Bpokep AelCTBYeT B BalllMX HHTEPECax OT CBOETO
MMEHH, PUCKH, KOTOPbIE OH MPUHUMAET B Pe3yJbTaTe TaKUX JACUCTBUI, B TOM YHCJIE PUCK HEHCIIOTHEHUS
WM HEHAJUIeXkKAILETr0 UCTIOJIHEHHSI 003aTeIbCTB TPEThUX JIHIL Iiepe; bpokepom, Hecere Bbl. Bam crienyer
UMETh B BUJY, UTO BO BCEX CIIyYasiX JIEHEKHbIE CPE/ICTBA KIIMEHTA XPAHITCA Ha 0AaHKOBCKOM CYETE, U BbI
HeceTe pUCK OaHKpoTcTBa OaHKa, B KOTOPOM OHHU XpaHsarcs. OueHuTe, re UMEHHO OYAyT XpaHUTHCS
nepegaHHble BaMu bpokepy akTHBBI, TOTOBBI JIM Bbl OCYIIECTBJISATH ONEpallMi BHE LIEHTPATU30BaHHOU
KJIMPUHTOBON MH(PPACTPYKTYPHI.

2.16 Puck HewcnosHeHUs 00s3aTENBCTB MEpPE] BaMH BallluM OpOKepoM. PHCK HEWCHOJMHEHUs BalluM
BpokepoM HEKOTOPBIX 0053aTENbCTB MEpe]l BAMHU SIBJISIETCS BUJIOM PUCKA KOHTpareHTa. 3aKOHOIaTeICTBO
TpeOyeT XpaHUTh JEHEXKHbIE cpeAcTBa bpokepa u JeHeXHbIE CpEACTBa €ro KIMEHTOB Ha pa3HbIX
0aHKOBCKHX cyeTax, Ojarojaps ueMy OHH 3alllMIIEHBI B ciyyae OaHkporcTBa bpokepa. OqHako 0ObIYHO
JICHEe)KHbIE CPECTBA KIMEHTa XpaHsITCs Ha 0AHKOBCKOM CUETe BMECTE C JCHEKHBIMH CPEICTBAMH JAPYTUX
KJIMEHTOB M [03TOMY HE 3alllUIIEHbl OT OOpaIleHUs B3BICKAHUS MO J0JraM APYruxX KIWEHTOB. Jlis
UCKJIIOYEHHS] ATOr0 pUCKa BBl MOXKeTe TpeboBaTh OT bpokepa XpaHHUTh Ballld JI€HEXKHBIE CpEICTBa
Ha OTJIEJIbHOM CYeTe, HO B 3TOM Cilydae bpokep MOKeT yCTaHOBHUTD JOMOJHUTEIHHOE BO3ZHATPAXKICHHE.
2.17 Ocoboe BHMMaHHE cleAyeT Takke oOpaTHUTh Ha IMpaBO Ballero bpokepa HCIONB30BaTh Ballld
cpeacta. Eciam moroBop o OpokepckoM OOCITy>KMBaHMM pasperiaeT bpokepy HCIONb30BaTh Balld
CPEJICTBA, OH BIIPaBE 3aYUCIATh UX HA OAHKOBCKUHN CUET, MpeHa3HAYEHHBIN ISl XpaHEHHs] COOCTBEHHBIX
JICHEeXKHBIX CpeACTB. B 3TOM ciydae B IpuHUMaeTe Ha ce0si puck OaHKpoTcTBa Opokepa. Takoil puck B
HACTOSIIEE BPEMs HE CTpaxyeTcsl.

2.18 BuHuMareiabHO O03HAKOMBTECH C MPOEKTOM JOrOBOpa, YTOOBI OICHWUTh, KaKHE MOJHOMOYHS IO
UCTIOJIb30BAaHUIO BAIIETO UMYILECTBA Oy/IeT UMETh Balll OpOKep, KaKOBBI MPaBHUJIA €r0 XPaHEHUs, a TAKKe
BO3BparTa.
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2.19 Bam Bbpoxep siBisiercst uieHom HAY®OP, k K0TOpoii BBl MOKETE 00paTUTHCA B CITydae HapyIICHHS
BalllUX MpaB U WHTEepecoB. ['O0CcymapcTBEHHOE PEryIHMpOBAaHWE W HAI30P B OTHOUICHHWU JEATEIHHOCTH
OYMHUTEHTOB, NMPO(PEeCCHOHANBHBIX YYACTHUKOB PBIHKA IIEHHBIX Oymar, OpraHu3aToOpOB TOPTOBIU U JAPYTHX
(UHAHCOBBIX OpraHu3aIyii ocymecTBisiercs: bankoM Poccum, kK KOTOpoMy BBI TaK:Ke MOXKETE 00paIaThCst
B CJIy4ae HapyIICHHs BalllUX MpaB W UMHTepecoB. [lomMuMo 3TOro, BHI BIpaBe 0oOpamiarbes 3a 3alluTON
B CyZIcOHBIC M PABOOXPAHUTEIBHBIC OPTaHBI.

2.20 [TIlpaBoBoii puck. CBsi3aH C BO3MOXXHBIMH HETAaTHBHBIMU TIOCJIEICTBUSMU YTBEPXKICHUS
3aKOHOJATEIhCTBA WJIM HOPMATHBHBIX aKTOB, CTaHAAPTOB CaMOPETYJIUPYEMBIX OpraHH3aIluy,
PETYIHPYIOMIUX PBIHOK I[EHHBIX OyMar, WM WHBIE OTPAacId SKOHOMHUKH, KOTOPBIE MOTYT MPUBECTH
K HETaTUBHBIM JUIS Bac MOCIEACTBHAM. K IpaBOBOMY PHCKY TaK)Ke OTHOCHTCSI BO3MOKHOCTh M3MEHEHUS
MpaBWJI pacuera Hajora, HAJOTOBBIX CTABOK, OTMEHBI HAJOTOBBIX BBIYETOB W JPYTrU€ H3MEHCHHUS
HAJIOTOBOTO 3aKOHOATEIbCTBA, KOTOPBIE MOT'YT MPUBECTH K HETATUBHBIM ISl BAC TIOCIICIICTBHSIM.

2.21 OmepanoHHBIN PHUCK. 3aKJIFOYAETCS B BO3MOXKHOCTH NPUYUHEHHS BaM YOBITKOB B pE3yJIbTaTe
HapyIIeHUs BHYTPEHHUX TIporieyp bpokepa, ommOok 1 HeAOOPOCOBECTHBIX JICHCTBHH €TI0 COTPYAHUKOB,
cboeB B paboTe TEXHUYECKHMX CPEICTB Bamiero bpokepa, ero mapTHEpOB, HHPPACTPYKTYPHBIX
OpraHu3aliii, B TOM 4YHCIE€ OpPraHW3aTOPOB TOPIOB, KIMPHHTOBBIX OpraHHW3alWd, a TaKXKe IPYrHX
opraam3anuii. OnepanuoHHBIA PUCK MOXET WCKIIOYUTH WIIH 3aTPYAHUTH COBEPIICHHUE OIepaluii U B
pe3yabTaTe MPUBECTH K YOBITKAM.

2.22 O3HAaKOMBTECh BHUMATEIHHO C JOTOBOPOM, YTOOBI OIICHUTh, KAKUE M3 PUCKOB, B TOM YUCIIE PUCKU
KaKHX TEXHHUYECKHX cOOeB, HECceT Ball bpokep, a Kakue U3 pUCKOB HECETE BEI.

2.23 Pucku, cBS3aHHBIC C WHAWBHIYAJbHBIMH WHBECTHIIMOHHBIMH cUeTaMu. Bce pucku, KOTOpbIe
YIIOMSIHYTBHI B HacTosimied Jlexiapannu, WMEIOT OTHOIIEHHE W K MHIMBHUIYaJbHBIM WHBECTUIIMOHHBIM
cdyeraM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAMMO 3HaTh, YTOOBI BOCIIOIH30BATHCS
HAJIOTOBBIMH TIPEUMYIIIECTBAMH, KOTOPBIE MPEIOCTABISIOT TAKHE CUETa, W MCKIIOUYUTHh PUCK JIMIIATHCS
TaKUX MPEUMYIIECTB.

2.24  CymecTBYyeT JBa BapHaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

1) «Ha B3HOCY, TT0 KOTOPOMY BBI MOXKETE €KETOTHO 00paIiaThCsi 32 BO3BPATOM YIUIAY€HHOTO MO0XOAHOTO
HaJIora Ha CyMMY CJI€TaHHOTO BaMHU B3HOCA, HO JIOJDKHBI OyJeTe YIUIATHTh MTOIOXOIHBIA HAJIOT Ha JIOXO/I,
WCYHCIICHHBIN TIPU 3aKPHITUN UHIUBUYaThHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha U3BATHUE CPEJICTB CO CUETAY, II0 KOTOPOMY BBl HE CMOKETE TIOIY4aTh €KETOTHBI BO3BPAT HAJIOTA,
HO OyneTe OCBOOOXKIEHBI OT YIIAThl MOJOXOJHOTO HAJIOTa MPU H3BATHH CPEICTB C UHIUBUIYaTHLHOTO
WHBECTUIMOHHOTO CYETA.

2.25 (OOparure BHUMaHUE Ha TO, YTO BBl CMOJKETE BOCIOJIB30BAaThCS TOJIBKO OJHHM W3 BAPHAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIIM BbI XOTS OBl OJHAKIBI BOCIOJIB3YETEChH
WHBECTUIIMOHHBIM BBIUETOM «HA B3HOCY», TO HE CMOKETE BOCIIOJIB30BATHCSl NHBECTUIIMOHHBIM BEIYETOM «HA
U3BSATHE CPEACTB», YTO MOXET JIMIINTh Bac BCEX IPEUMYIIECTB 3TOr0 BapuaHTta. Omnpenennre
MPEIIOYTUTENBHBIN 11 BaC BapUaHT, OOCYIUTE TOCTOMHCTBA M HEOCTATKH KaXKOTO BapuaHTa C
BpokepoM 1 (Win) KOHCYITBTAHTOM, CTICIUATA3UPYIOIIMMCS HAa COOTBETCTBYIOIIMX KOHCYJIbTAIIHSX.

2.26 Bawm crnemyer UMETh B BHY TaKXe TO, UTO €CIIM BBl MPEKPATHUTE BAIll IOTOBOP paHEe TPEX JIET, TO
HE CMOYXETE BOCTIOIH30BATHCS OMMMCAHHBIMU WHBECTUIIMOHHBIMU HAJIOTOBBIMHU BBIUETAMH, U, B CITydae eCliu
BBl TIOJIb30BAJINCh BHIUETOM «HA B3HOC», BBl OyneTe OO0s3aHBl BEPHYTH TOCYJApPCTBY BCE CYMMBI
BO3BPAIICHHOTO BaM HAJIOTA.

2.27 Bam Bpokep He 3HaeT 0 BameM BbIOOpE BapuaHTa MHBECTHUIIMOHHOI'O HAJIOTOBOTO BbIUETA M HE
YYacTBYET B BAIlIMX OTHOIICHUSIX C HAJIOTOBOM CITy>KOOH.

2.28 (OOpamaeM BHHMaHHE€ HAa TO, YTO BBl MOXKET€ HMETh TOJBKO OJWH WHIUBUIYaTbHBIN
WHBECTUIIMOHHBIN c4eT. OTKPHITHE HECKOJIbKAX HHIUBUIYATbHBIX HHBECTUIIHOHHBIX CYETOB Y OJTHOTO HITH
y pa3HBIX MPO(EeCCHOHATBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar IMpHUBEET K TOMY, YTO BBl HE CMOXKETE
BOCITIOJIb30BaThCSl HHBECTHIIMOHHBIM HAJIOTOBBIM BBIYETOM HU 110 OJJHOMY U3 HUX.

2.29 VYuuThiBas BBIIICH3I0KEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEILHO PACCMOTPETH BOIPOC O TOM,
SIBJISTFOTCSI JTM PUICKH, BO3HUKAIOIINE TIPY MPOBEJACHUN Olepanuii Ha (UHAHCOBOM PBIHKE, MPUEMIEMBIMHU
JUISl BaC C YYETOM BalllMX MHBECTUITMOHHBIX 11eJIel M (rHAHCOBBIX BO3MOKHOCTeH. JlanHast [leknaparus He
UMEET CBOCH IIETIbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS ONepaluii Ha phIHKE [IEHHBIX OyMar, a
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IpU3BaHa IOMOYb BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJAONTH K PEIIEHUIO BOIPOCa O BEIOOPE Balleit
WHBECTUIIMOHHOM CTpaTEruu U yCIOBUH qoroBopa ¢ bpokepom.

2.30 VYOemurecsh, 4To HacTosAIAA Jekmapaius o piucKax MOHATHA BaM, ¥ IPH HEOOXOAUMOCTH MOJTyYUTE
Pa3bACHEHNS Y KOHCYJIBTAHTOB, CIICIUATIM3UPYIOMINXCS Ha COOTBETCTBYIOIINX BOIPOCAX.

3. JEKJTIAPALIUSA O PUCKAX, CBSI3AHHBIX C COBEPIIEHUEM MAPKNHAJIBHBIX
N HEITOKPBITBIX CAEJOK
3.1 Ilenmp Hacrosimeit [lekmapanuu — mnpenocTaBuTh BaM HHGOpPMAIMI0O 00 OCHOBHBIX PHCKaxX, C

KOTOPBIMH CBSI3aHBI Map>KUHAJbHBIC CACIKH (TO €CTh CHENKH, UCIIOTHEHUE KOTOPBIX OCYIIECTBISIETCS C
HCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, NMPEAOCTABICHHBIX OpPOKEPOM) U HEMOKPBITHIE CHENKU (TO €CThb
CHEINKH, B PE3yJIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAS MO3UIMS — JJII UCIOJIHEHUSI 00S3aTENBCTB 10
KOTOpPBIM Ha MOMEHT 3aKJIIOUEHUS CIIEIKU UMYILECTBA KIMEeHTa, MepeJaHHOro Opokepy, HEAOCTATOYHO C
YUETOM MHBIX paHee 3aKIFOYEHHBIX CIENIOK).

3.2 JlaHHbIE CIIENKHU MOAXOIAT HE BCeM KiineHTaM. HopMaTuBHbBIE aKThl OTPaHUYMBAIOT PUCKH KIIMEHTOB
M0 MapKUHAIBGHBIM M HEMOKPBITHIM CHEIKaM, B TOM YHUCIE PETYIHUPYS MAKCUMAIBHOE «IUICU0» —
COOTHOILIEHUE 00513aTENbCTB KJIMEHTA 110 3aKJII0OYEHHBIM B €10 HHTEpecax ClIeIKaM 1 UMYIIeCTBa KJIUEHTa,
NpeIHa3HAYCHHOTO JIJIsl COBEPIICHUS CIEIOK B COOTBETCTBUU C OPOKEPCKUM J0roBopoM. Tem He MeHee
JTaHHbIE CAETKU MOIXOJAT HE BCEM KIJIMEHTaM, IMOCKOJIbKY COIPSIKEHBI C TIOMOJHUTENbHBIMU PUCKAMU U
TpeOYIOT OLIEHKH TOTO, TOTOBBI JIU BBl UX HECTH.

3.3  PorHounslii puck. [Ipu cornacuu Ha coBepilIeHUE MapKUHATBHBIX M HEMOKPBITHIX CIETIOK BbI JIOJKHBI
YUUTHIBATh TOT (DAKT, UTO BEIMYMHA TIOTEPH B CIydae HEOIArOMPHUSITHOTO [T BAIIero mopTdens IBUKCHUS
pPBIHKA YBEIMUMBAETCS IPH YBEIUUEHUH «IUICUa.

3.4 TlomMuMO 00ILEro prIHOYHOTO PHCKA, KOTOPBIM HECET KIMEHT, COBEPIIAOLINI Onepanuy Ha phIHKE
LEHHBIX OyMar, Bbl B CIy4ae COBEpPIICHUS Map)KMHAJIBHBIX U HETOKPBITHIX CIIEIOK OyAeTe HECTU PUCK
HEONMAroNMpUATHOIO M3MEHEHHs IIeHbl KaK B OTHOIICHUU IEHHBIX OyMar, B pe3yibTaTre MpuOOpETCHHS
KOTOPBIX BO3HUKJIA WIIM YBEJIIUYUIIACH HETTOKPHITAsl MO3UIMS, TaK U PUCK B OTHOUICHUH aKTHUBOB, KOTOpbIE
cimyxar obecrieueHueM. [lpu 3ToM, eciu HEMOKPHITAsi TO3UIIHS BO3HUKIIA WIIA YBEIIMYUIIACH B PE3yJIbTaTe
MPOJIaYKH IIEHHBIX OyMar, BeJIMYMHA YOBITKOB HMYEM HE OrpaHWYeHa — BBI Oynere 00si3aHbI BEPHYTH
(mepenats) bpokepy 1eHHbIE OymMaru HE3aBUCUMO OT U3MEHEHUS X CTOUMOCTH.

3.5 Ilpum coBepuieHHMH Map>KUHAJIbHBIX M  HEMOKPBITHIX CAEJTOK BBl JOJDKHBI  YUUTHIBATD,
YTO BO3MOXKHOCTh PACIIOPSDKEHUSI aKTHBAMH, SBISIOIIUMUCA OOECIIEYCHHEM TI0 TaKUM CJHIEJKaM,
OrpaHHYeHa.

3.6 HNmymecTBo (4acTh UMYIIECTBA), IPUHAJICIKAIIICE BaM, B PE3YJIbTaTe COBEPIICHUS MAPKHHAIBLHOM
WJIM HETIOKPBITON CHENKH SBJSETCsl 00eCreYeHneM HCIIOMHEHUS BalllUX 00s3aTeNIbCTB Mepes, OpoKepoM U
BO3MOXXHOCTh PACIOPSDKEHUS UM MOXKET OBITh OTpaHMYEHA BILIOTH JI0 TOJTHOTO 3amlpeTa COBEPIICHHS C
HUM Kakux-1100 caenok. Pazmep oOecriedeHust USMEHsSIETCs B IOPSAKE, MPEAYCMOTPEHHOM JI0TOBOPOM, U
B pe3ylbTaTe Bbl MOXKETE ObITh OTPaHWYEHBI B BO3MOXKHOCTH PACIOPSIKATHCS CBOMM HMYIIECTBOM B
OOJIbIIIEH CTENEHHU, YeM JI0 COBEPIIICHUS MAPKUHATLHON (HETIOKPBITOM) CIIETKH.

3.7 Taxke HE0OXOUMO YI€CTh BO3MOKHOCTD PUHYIUTEIBHOTO 3aKPBITHS TTo3uIuu. HeGnaronpustHoe
U3MEHEHHE IEHbl MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHUTENbHBIE CPEICTBA, YTOOBI
IPUBECTH 00ecriedeHre B COOTBETCTBUE C TPeOOBaHUSAMU HOPMATHBHBIX aKTOB M OPOKEPCKOTO IOTOBODA,
YTO JIOJIKHO OBITh CAENAHO B KOPOTKUH CPOK, KOTOPBII MOKET OBITh HEIOCTaTOUEH /7S Bac. HopMaTuBHbBIE
aKThl ¥ YCIIOBHsI OpOKEPCKOIo JOTrOBOpa MO3BOJSAIOT Opokepy Oe3 Ballero COryiacHsi «IpUHYIUTEIHHO
3aKpBITh MTO3UIUIO», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CueT BallluX JEHEKHBIX CPEACTB WM MPOJATh
Balll¥ [ICHHBIE OyMaru. ITO MOXKET ObITh CIIEIAHO IO CYIIECTBYIONIUM, B TOM YHCIIe HEBBITOJHBIM, [ICHAM
U TIPUBECTH K BOBHHKHOBEHUIO Y BaC YOBITKOB.

3.8 I[IpuHyauTensHOE 3aKPHITHE MTO3UITUU MOKET OBITh BEI3BAHO PE3KHMH KOJICOAHUSIMU PRIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Balllero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.

3.9 [IpuHyauTensHOE 3aKpHITHE MO3UIIUH MOXKET OBITh BBI3BAHO TPEOOBAHHSMH HOPMATHBHBIX aKTOB
WIA BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM MOpsAKEe U3MEHEHHMH B CIHMCOK LIEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00€CTIEYEHUEM 10 HETIOKPBITHIM ITO3UIIHSIM.
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3.10 IIpuHynuTenpHOE 3aKpPBITUE MOXKET OBbITh BBI3BAHO W3MEHEHMEM 3HAUYEHUIl CTAaBOK pHUCKa,
paccUnThIBaEMbIX KIIMPUHTOBOM opraHu3anuei u (1in) UCIoIb3yeMbIX OPOKEPOM B CBSI3U C YBEIHMUECHUEM
BOJIATUJILHOCTH COOTBETCTBYIOIIUX IIEHHBIX OyMar.

3.11 JIns Knmenta, COBEpIIAIONIETO CAEIKH ¢ WHOCTpaHHbIMU lleHHBIMM Oymaramm Ha BHemrHmx
TOPTOBBIX IUIOMIAAKAX, TPHUHYAUTEIHLHOE 3aKPhITHE HEMOKPBITHIX MO3UIUI 1O IIEHHBIM OyMaram MOXeT
ObITh BBI3BAaHO TpeOoBaHMAMHM BplmecTosmero Opokepa, OKa3bIBaloOIIETo YCIyrd bpokepy mpu
COBEpIICHUH CHETOK C TaKUMH IICHHBIMH OyMaraMu BO BHENIHMX TOpProBBIX CHUCTeMax. B cBsi3m C
yKa3zaHHbIM KITeHT HeceT prCcK BOSHUKHOBEHHUS YOBITKOB, BbI3BaHHBIM HEOOXOAUMOCTHIO 3aKPBITUSI CBOUX
HemnokpphIThIX TO3UIIHIA IO TAKUM IIEHHBIM OymMaraM Mo TEeKYIIUM [EHaM.

3.12 Bo Bcex 3THX cllydasix MPUHYAUTEIbHOE 3aKPhITHE MO3UIIMHA MOKET IPUYUHUTE BaM 3HaYUTENIbHbIE
yOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3aKPHITHS MO3UIUU U3MEHEHHE 1IeH Ha ()MHAHCOBBIC HHCTPYMEHTHI
MOJKET MPUHSATH 0JaronpusTHOE AJI BaC HAMlPaBJIEHUE, U BbI MOIYYUIIH ObI JOXO/I, €CJIH Obl Ballla MO3UIINS
He ObuTa 3aKpbITa. Pasmep yka3zaHHBIX YOBITKOB IIpU HEOJIArONpPUATHOM CTEYEHUH OOCTOSTEIBCTB MOKET
MPEBBICUTH CTOUMOCTh HaXOIAIINXCS Ha BallleM CYETY aKTUBOB.

3.13 Puck nukBuAHOCTH. Ecny BenWyMHA HEMOKPHITOW TMO3HWIIMHM O OTICIBHBIM I[EHHBIM OyMmaram
SIBJISICTCS] 3HAYMMOM B CPABHEHUHU C 00HEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOIHOM OOpaIieHIuN
U (W) B CPaBHEHUH C 00bEMOM TOPTOB HA OPTaHU30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH TP COBEPIIICHUH
Map>XKHHAITBPHOW W HEMOKPBITON CHENKH YCHJIMBAETCS. TPYTHOCTH C MPUOOpPETEHHWEM WM TMPOJaKen
AKTUBOB MOTYT MPUBECTH K YBEIMUYEHUIO YOBITKOB IO CPABHEHHUIO C OOBIYHBIMU CICIKaMH. AHAIOTHYHO
HEO0OXOJUMO YYUTHIBATH BO3PACTAIOIIMN PUCK JMKBUIHOCTH, €CIM OOecliedYeHHEeM Balleil HemOKpPHITOM
MO3UIUH SIBJISIFOTCS IICHHBIE OyMaru W JUIS 3aKPBITHS HEMOKPHITONH TO3UIIMH MOXET MOTpeOoBaThCS
peanuzaiys CylecTBeHHOIO KOJIMYECTBa LIEHHBIX OyMmar.

3.14 Bamwm nopyueHusi, HallpaBJICHHBIE HA OTPAaHUYCHUE YOBITKOB, HE BCET]a MOTYT OTPAaHUYHUThH TOTEPH
JI0 TIPEATNOJIaraéMoro ypoBHs, TaK KaK B paMKaX CKJIAJbIBAIOIIEHCS Ha PbIHKE CUTYallMd HCIOJHEHUE
TaKOro MOPYUYEHUS TI0 YKa3aHHOM BaMH IIEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

3.15 VYuuTeiBas BBIIIEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEJIbHO PACCMOTPETH BOIPOC O TOM,
SIBJISTFOTCSI JIM PUCKH, BOSHHUKAIOIIHME MIPH MPOBEICHUU COOTBETCTBYIOIIMX OIEPAINi, TPUEMIEMBbIMU IS
BaC C y4€TOM BaIllMX WHBECTUIIMOHHBIX Ieel M (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas [lexmaparus He
UMEET CBOCH IIeNIbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYIIECTBIICHUS TAKUX OIEPAIlHii, a MpU3BaHa IOMOYb
BaM OLIEHUTh UX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BhIOOpE Ballleil HHBECTUIIMOHHOM
CTpaTeTuy U yCJIOBUH 10roBopa ¢ bpokepom.

3.16 YO6emutecsk, uro HacTosmas Jlekmapaus 0 puCKax MOHATHA BaM, U TIPH HEOOXOUMOCTH TTOJTyIUTE
pasbsicHeHus1 y bpokepa uim KOHCYIIbTaHTa, CIIeIUATU3UPYIONIETOCs Ha COOTBETCTBYIOIINX BOMPOCAX.

4. PUCKHU, CBA3AHHBIE C COBEPHIEHUEM CJIAEJOK C HEINOJIHbBIM
MNOKPBITUEM, U 3AKJTIOYEHUEM ®bIOUYEPCHBIX 1OI'"OBOPOB

4.1 [Ipu coBepiIeHUH CIENOK C HEMOJHBIM MOKPBITHEM, M 3aKIIOUCHHEM (BIOYEPCHBIX TOTOBOPOB
KnmreHT HeceT NOBBINICHHBIE PUCKH, TMOCKOJIBKY IOMHMO PHUCKOB, CYIIECTBYIOUIMX W TP OOBIYHOM
TOProBJIe Ha (JOHIOBOM PHIHKE, IPU KOTOPOH HE BOSHUKAET HEMOKPBITHIX MO3UIMH, Y KileHTa BO3HUKaoT
CJICAYIONIHNE JOTIOTHUTEIBHBIC PUCKH:

4.2 [Ipu coBepuieHNM Ha PHIHKE LEHHBIX OyMmar CIENOK C HEMOJHBIM HOKPBITHEM, BO3SHUKHOBEHUH
HETOKPBITOW TOo3uIuKk KIIMEeHT HeceT IEHOBOW PUCK 10 aKTHBaM, MPHOOPETEHHBIM HAa COOCTBEHHBIC
CpcacTBa, MO akKTHUBaM, IO KOTOPBIM BO3HHKJIA HCIIOKPBITASA IMO3ULUA, TaK U 11O AKTHUBAM, SABJIAIOIIUMCIA
obecrieueHreM UCIONHEHHUST 00s3arenbeTB Kimenra mepen bpokepom. Takum ob6pazom, BenwmdmHA
AKTUBOB, IO/IBEPTaIOIIMXCs PUCKY HEOIAronpuATHOTO U3MEHEHUS 1IeHbI, 0OJIbIIIe, HEXEIH MPH OOBIYHOM
TOPTOBJIC, B PE3Yy/IbTaTe KOTOPOW HE BO3HUKACT HEMOKPHITHIX W BPEMEHHO HEMOKPBITHIX TO3HIUI T10
akTuBaM. COOTBETCTBEHHO U YOBITKH IIPY HATMYUH B opTderne Kirenra HenokpeIToi MO3UINH 10 aKTUBY
MOTYT HaCTYITUTh B OOJIBIIMX pa3Mepax, 10 CPAaBHEHHUIO C TOPTOBJICH, B pe3yJIbTaTe KOTOPOil HEe BOBHUKAET
HCIIOKPLBITBIX HOBI/ILII/Iﬁ IO aKTHBaM, B TOM 4YUCJIC CYIIICCTBCHHO ITPEBLICUTL CTOUMOCTH AKTHBOB KHI/IGHTa,
HaXOJAIIUXCS B oOecrieueHnu ucroaHeHuss KimmeHToM cBoux 00s3aTenseTB nepen bpokepom. Bennunna
noTepb B ciaydae HeOuaronmpustHoro ais nmoptdens KimeHTa NBUKEHUS pPBIHKA YBEIHYMBACTCS TPHU
YBCIIMUCHUHN «ILJICUA. HpI/I 9TOM, €CJIM HCIIOKPLITAsA MO3UIHMA BO3HHKIIA WKW YBCINMYUIIACh B PC3YJILTATC
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MPOJAKU IEHHBIX Oymar u(WiM) MHOCTPAHHOW BANIOTHI, BEIMYMHA YOBITKOB HUYEM HE OTpaHHuYCHA —
Knuent o0s3an nepenaTh ykazaHHBbIE IIEHHbIE OyMaru HE3aBHCHUMO OT U3MEHEHHus Ux croumocTH. [lpu
HeOnmaronpusaTHOM s KimeHta ABMKCHMM TeH JUIsl MOJAJIEPKaHUs 3aHATON Ha PHIHKE TO3HIMH 10
¢bprouepcHbIM KOHTpakTaM OT KimeHTa MoOKeT MmoTpe0oBaTbCcs BHECTU JOMOJIHHUTEIbHBIE CpECTBa
3HAYMUTENILHOTO pa3Mepa U B KOPOTKUM CPOK, KOTOPBIM MOXKET 0Ka3aThCsl HEAOCTATOUHBIM Uit KinenTa.
4.3  Ilpu coBepuieHMM Ha PbIHKE IIEHHBIX OyMar CJIEJIOK C HENOJHBIM MOKPBITHEM, a TaKXke MpH
3aKTFOYCHUN (PBIOYEPCHBIX TOTOBOPOB KIIMEHT HEceT JOMONHUTEIbHBbIC PUCKU TP MU3MEHEHHH IICH Ha
HeHHble Oymaru, U3MEHEeHHsI LIeHbl 0A3UCHOr0 aKTHUBA 3aKJIIOYEHHOI'o 10 MOPYYEHHUIO U 3a cyeTr KiueHra
($BIOYEpPCHOTO KOHTPAKTA, U3MEHEHUH Kypca MHOCTPaHHOHU BaIOTHI K pyOitto Poccuiickoii dexepanuu uimm
Kpocc-Kypca, ycraHoBiaeHHOTO LleHTpansHbiM 6ankoM Poccuiickoit denepanuil Wiin CIOKUBIIETOCS Ha
OpraHU30BaHHBIX TOPrax MHOCTPAHHOM BaJIIOTOM.

4.4  Puck JMKBUIHOCTU CYHIECTBYET TaK)Ke, €CIIM BEJIMYMHA HEMOKPBHITON MO3ULKU, BPEMEHHO
HETMOKPHITON TO3UINH 10 IIEHHBIM OymaraM, MHOCTPAHHOW BATIOTHI SIBIISICTCS 3HAYUMOUN B CPAaBHEHUU C
00bEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar, MHOCTPaHHOW BAJIOTHI B CBOOOTHOM OOpaiieHnu U (W) B
CpPaBHEHMH C OOBEMOM TOPrOB Ha OPTraHW30BAHHOM pPBIHKE, MPH 3TOM YyKa3aHHBIA PHCK MOXKET
yCUJIMBaThCA. TPYAHOCTH ¢ MPHOOPETEHHEM MM Mpofakeid aKTUBOB MOTYT MPHUBECTH K YBEIMYEHUIO
yOBITKOB IO CPAaBHEHHIO CO CACIKAMH, OIEPAIMsIMH, HE BICKYIIMMH BO3HHUKHOBEHHUS HEMOKPBITBHIX
MO3UIMKA, BPEMEHHO HEMOKPHIThIX TNo3urui. [lopydenuss KimeHTta, HampaBiieHHbIE Ha OTpaHUYEHUE
yOBITKOB, HE BCET/1a MOT'YT OIPAaHUYHTH TIOTEPH JIO MperonaraeMoro KiimeHTom ypoBHS, Tak Kak B paMKax
CKJIa/IBIBAIOLIEIICSl HA PBHIHKE CUTYallUH MCIIOJHEHHE TAaKOro MOpydeHus no ykazaHHoi KimeHrom nenHe
MOET 0Ka3aThCS HEBO3MOXKHBIM.

4.5  Crnucku IEHHBIX OyMar / HHOCTpaHHBIX BAJIIOT, MPUHUMAEMBIX B 0OecleueHre, CIIMCKU IIEHHBIX
OyMar / WHOCTpPaHHBIX BaJIOT, IO KOTOPHIM BO3MOXHO BO3HHKHOBEHHE HEMOKPBITOM MO3UIUH,
omnpezensoTcs bpokepoM caMocTOSTENbHO, B CBSI3U C YEM:

e wuckmoueHue bpokepom 1eHHON Oymary / WHOCTPaHHOW BATIOTHI M3 TOTO WJIM MHOTO CITHCKA
MoskeT noBnedb cHrkeHue HITP1 3nauennst Huke 0 (Hyns), ¥ KaK CJIEICTBUE HEOMYCTUMOCTD
NpUHATHS 1 ucnioiaHeHust bpokepom nopyuenus Kirenrta Ha coBepiiieHUe CIIEIKU WK ONEepalyH,
KOTOpasi MOXET TIOBJICYb JaNbHEWIee CHUXKEHHE CTOMMOCTH mopTdens KmueHTta, u Kak
CIIEICTBHE MOKET TMoOBiIeYb YOBITKM g KineHTa, OTBETCTBEHHOCTh 3a KOTOpBIE HECET
HCKIIIOUNTENbHO KineHT;

e uckiIoueHue bpokepom 1eHHOH OyMaru/MHOCTPAHHOM BAJIIOTHI M3 TOTO MITM MHOTO CITUCKA MOKET
noBieub cHwkeHue HIIP2 3nauenus Hwxke 0 (Hyns), W, KaK CIEICTBHE, 3aKphITHE bpokepom
no3unuii KimeHra, Biekyiero HeratuBHble mocienctBusi Juisi KimeHta, OTBETCTBEHHOCTh 3a
KOTOpbIE HEeCeT UCKIIoUUTENbHO KitneHT;

e wuckmoueHue bpokepom 1eHHON Oymaru U3 Cucka IEHHBIX OyMar / HHOCTPAHHOUM BaJIOTHI, 1O
KOTOPBIM BO3MO>XHO BO3HUKHOBEHHE HEMOKPBHITOM MO3UIIMHM, MOXKET IMOBJIEYb BO3HUKHOBEHUE
HETIOKPBITOW TO3UIIMK IO IIEHHOW Oymare / MHOCTPaHHOW BAIIOTE, MO KOTOPOH 3TO SIBISETCA
HEJIOMYCTUMBIM, U KaK CJI€ICTBHE HEBO3MOKHOCTH nojauu KiimeHToM nopy4yeHust Ha COBEpILICHHUE
KaKUX-1100 CIIENOK U OIepaluii, MOMUMO 3aKphITUS YKAa3aHHON HETOKPBITOM MO3ULUU U (WJIH)
o mpofake 3a cuer KimeHTa WHBIX IEHHBIX Oymar, MHOM WHOCTPAaHHOW BAJFOTHI WM 3aKPBITHE
MO3UIMH MO (BIOYEPCHBIM KOHTpaKTaM, B pe3yjbTaTe KOTOphIX B mopTdene Kiuenrta He
BO3HUKHET HETIOKPbITAs MO3UIIMS, YTO MOBJeYeT A1 KineHnTa puck JIMKBUHOCTH U IEHOBOM PUCK
Y MOJKET MOBJIeYb HeraTUBHbIE MocencTBus i Kinenra;

e wuckimoueHue bpokepom 1eHHON Oymaru / MHOCTpAHHOW BajIOTHI M3 CIMCKA IIEHHBIX Oymar /
WHOCTPAaHHBIX BaJIOT, IO KOTOPHIM BO3MOKHO BO3HUKHOBEHUE HEMOKPBHITOM MO3UIMHU, BICYET
HEJOMYCTUMOCTh COBEpUICHMs CIEJIOK M omepauuii mo nopydenuto Kimenrta, B pesynbrare
KOTOPBIX MOXKET BO3HUKHYTh HEMOKPHITAas TMO3WUIUS IO YKa3aHHBIM I[EHHbIM Oymaram /
WHOCTPAaHHBIM BaJIIOTaM, YTO B pPE3yJbTaTe MOXKET IOBJIEYb HEraTHBHBIC MOCIEACTBUS IS
Kinenra, 0TBETCTBEHHOCTD 3a KOTOPbIE HECET UCKIIOUNTENbHO KineHr;

® BKJIIOYCHHE IICHHBIX OyMmMar B CIHCOK IIEHHBIX OyMar/WHOCTPaHHBIX BaJIOT, MO KOTOPBIM
BO3MO>XHO BOSHUKHOBEHHE HETIOKPHITOM MMO3UIUH, BI€UET YUeT CTOMMOCTH TaKHMX LIEHHBIX Oymar,
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WHOCTPAHHBIX BaIOT B opTdene Kinrenta u BO3MOKHOCThH COBEPIICHHS 10 TopydeHuto Kirenra
CIENIOK M Ofepanuii, BIEKYIIUX HEMOKPBHITYIO MO3MUIMIO MO YKa3aHHBIM IIeHHBIM Oymaram /
WHOCTPAaHHBIM BaJlOTaM, a, CIIEJOBATEIbHO, MOBBIIICHHE PUCKOB KimeHTa, 4TO B pe3ynbrare
MOJKET TOBJIeYb HEraTHBHbIE MOCHeACTBUS A KimeHTta, OTBETCTBEHHOCTh 3a KOTOPbIE HECET
HCKIIIOUNTENbHO KiIneHT;
4.6  Ilpu momave mopydeHUN HA COBEPIIECHUE CACIOK M (WMJIM) OlNepaiuii, B CBA3U C KOTOPHIMH MOTYT
BO3HUKHYTh WJIH YBEJIMYHUTHCS HETIOKPBITHIE TIO3HUIIMH, IPU COBEPIIICHUH CIIETOK U (MJTK ) OTIepAIlHii, B CBS3H
C KOTOPBIMH MOTYT BO3HUKHYTh MJIU YBEIMUUTHCS HETIOKPBIThIE TO3UIUHN KITMEHT oMIKeH yYUThIBATh, UTO
BO3MOXXHOCTh PaCIOPsDKEHUSI aKTUBAMU, SIBJISIONIMMICS 00SCIIEUSHUEM TI0 TaKUM CIENIKaM, OTepalusM
orpanuueHa. VmyiecTBo (4acTh MMyIecTBa), MpHHaaiexaiiee KiueHTy, B pe3yibTare COBEPIICHUS
CHENOK W (WJIM) OIeparuii, B CBSI3U C KOTOPBIMH BO3HHUKHYT WJIM YBEIMYATCS HEMOKPHITHIC MO3UIUH,
ABJIIETCSl 0OecTieyeHuEM HCTIOoNIHEHUs 00s13aTenbeTB KimneHTa mo ciaenkaM U onepanusiM U BO3MOKHOCTD
pacmopsiKeHHsI YKa3aHHBIM HMMYIIECTBOM MOET OBITh OTrpaHWYeHa BIUIOTH JO IIOJIHOTO 3ampera
COBEpUICHHs] ¢ HUM Kakux-uOO caenok u omepainuii. Pasmep oOecniedueHus ompezaensercs B MOPSJKE,
nperycMOTpeHHOM JloroBopoM oOCHyKMBaHHS, U B pe3yinbrare KIIMEHT MOXXeT OBITh OrpaHUYeH B
BO3MOXXHOCTH pacHopsiKaTbCsi CBOUM MMYIIECTBOM B OOJIbIIEH CTENEHH, YEM JI0 COBEPILEHUS CAENOK U
orepanuii, B CBSI3U ¢ KOTOPHIMH BO3HHKIIM WU YBEIHUUINCH HETIOKPBITHIE WU BPEMEHHO HETIOKPHITHIC
MO3UIUH.
4.7 B cnyuae npunsatus HIIP2 3nauenus Huxke 0 (Hysist), a TaKyKe B MHBIX CIIy4asiX, IPE1yCMOTPEHHBIX
JoroBopom oOcnykuBanusi, bpokep ocymecTBisieT 3akpbiTue no3uiuii Knmmenra (mpuoOpetaer, mpoaaeT
[[eHHbIe OyMaru, HHOCTPAaHHYIO BAIIOTY, 3aKJII0YaeT (PproYepCHBIC JOTOBOPHI 3a cueT KiueHTa), a Takxke
OTMEHSET aKkTuBHbIE [IprKa3bl 10 JOCTHUKEHHSI COOTBETCTBYIOIIETO YPOBHS, ONpeaeieHHoro JJorosopom
00CITyKUBaHUS, BILUIOTH JO MOJTHOTO 3aKPBITHUS BCEX HEMOKPHITHIX U BPEMEHHO HEMOKPBITHIX MO3UIUH,
AHHYJIMPOBAHUS BCeX aKTUBHBIX [IprKazoB, mpH 3TOM CPOK 3aKpPBITHSI MO3ULIUN 10 MOPTQENIM KIUEHTOB,
OTHECEHHBIX K KAaTErOpUH KIUEHTOB CO CTAHIAPTHBIM HIIM TOBHIIICHHBIM YPOBHEM PHCKA, OTPaHUYCH, B
cBsI3M ¢ yeM bpokep 00513aH pyKOBOCTBOBATHCS YKa3aHHBIM CPOKOM U HE BIIPABE AOKHUAATHCS YITYUIICHUS
KOHBIOHKTYPHI Ha PBHIHKE IIEHHBIX OyMar W HM3MEHEHHs IIeH B Moib3dy KiumeHTa. YKazaHHbBIE CHCIKH
3aKpBITHS MO3ULMII MOTYT OBITH COBEpILIEHBI bpoKkepoM BHE 3aBUCMMOCTH OT COCTOSIHUSI PHIHOYHBIX II€H,
KOTOpBIE MOTYT OBITh HEBBITOAHBI 1751 KineHTa, u, Kak ClieZICTBHE, TOBIIEYh 32 CO00 BOZHUKHOBEHHE Y
KnuenTa yObITKOB, OTBETCTBEHHOCTh 32 HACTYIJICHHE KOTOPBIX BO3sIokeHa Ha KiineHnTa, HecMOTps Ha To,
YTO TIOCNIE 3aKPBITHs TO3WIUM HW3MEHEHHWE IIeH Ha (PUHAHCOBBIE HMHCTPYMEHTBI MOXET MPHUHSITH
OmaronpusitHoe Jutsi KimenTa Hanpasiienne, u KimueHT moirydnst 661 JOXO0I, €CJIH ObI €T0 MO3HIINS He ObLTa
3aKpbiTa. Pa3smep yka3aHHBIX YOBITKOB TpU HEOJArONPUATHOM CTEYCHHH OOCTOSTENLCTB MOXKET
MPEBBICUTh CTOMMOCTh Haxofsmuxcs Ha cuery KimeHnta akTuBOB. OTBETCTBEHHOCTH 3a HETaTHMBHBIE
nocneacTBus st Kienra Hecet uckimounTeNnbHo KineHr.
4.8  Jlna 3akpeitus bpokepom mnosurmit  Knwenta He TpeOyeTcss OTIEIBLHOTO JIOMOTHUTEIBHOTO
nopydeHusi KnmueHTa Ha 3aKphITHE MTO3UITUH.
49  Tlpunstue HITP2 3nauenus nmxe 0 (Hyss1), BIEKyIee B Ciydasx, MPeAyCMOTPeHHBIX JloroBopom
00CTyXKUBaHUS, 3aKPBITHE TIO3UIIHIA MOKET OBITh BHI3BAHO B TOM YHKCJIE, HO HE OTPAaHHYMBASCh:

®  HEOJArompusATHBIM W3MEHEHHEM IIeH (KypCOB BajIOT), B TOM YHCIE, PE3KUMHU KOJICOAHUSIMU
PBIHOYHBIX II€H,

e TpeOOBaHUSIMU HOPMATUBHBIX aKTOB,

e uckiIoueHueM bpokepom IeHHBIX Oymar W3 choHcka IIeHHBIX OyMar/WHOCTPaHHBIX BajIoT,
MPUHUMAEMBIX B 00ecriedeHue, v (MITH) CIIICKA [IEHHBIX OyMar/HHOCTPAHHBIX BATIOT, IO KOTOPBIM
BO3MO’XHO BO3HUKHOBEHHE HETMIOKPHITON MO3UIIHNH,

® N3MCHEHHEM 3HAYEHUI CTaBOK PUCKA, PACCUMTHIBAEMBIX KJIMPUHTOBOIN opraHu3anueil u (Uim)
UCIIOJIb3YEMBIX OPOKEPOM B CBSI3U C YBEIMYCHHEM BOJATHILHOCTH COOTBETCTBYIOIIMX IIEHHBIX
OyMar, ”HOCTPaHHBIX BAITIOT, (bIOUYEPCHBIX JTOTOBOPOB;

e He BHeceHHeM KImeHTOM TOMOTHUTENbHBIX CPEACTB, TPEOYyEeMbIX KO BHECEHUIO B KOPOTKHUI CPOK,
KOTOPBIM OKa3aJcs HelocTaToueH At KiueHTa, A npuBeieHus 00eCIeYeHUs B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATUBHBIX aKTOB U JloroBopa oOCy:KUBaHHUS.
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410 B cmyuae orcyrctBusi y KimeHTa JAEHEXKHBIX CpPeICTB M (WJIM) IIEHHBIX OyMar B KOJIMYECTBE,
JIOCTaTOYHOM I MCTIOJNIHEHUs 00s3aTenbcTB KiueHTa, B TOM uncie 00s3aTeabCTB MO CAETKAaM, UHBIM
orepanusM, o0s3aTeNbCTB MO OIIATe PACXOJOB M BO3HATPAXKICHUS, M HAIWYUS B COOTBETCTBYIOIIEM
noptdene Kinuenta BpeMeHHO HEMOKPHITON IMO3UIIUU TI0 COOTBETCTBYIOLIEMY aKTHBY B COOTBETCTBYIOIIHE
CPOKH pacdeToB, bpokep BlipaBe 3aKIFOYUTH OJJHY HJIM HECKOJIBKO CACIIOK KYIUTH/Tpoaaxu, caenok PEIIO,
CIICJIOK CBOTI, /sl 00€CTICUCHMSI HATUIHS JICHEKHBIX CPECTB U (MJIN) IICHHBIX OyMar U epeHoca/3aKphIThs
BPEMEHHO HETIOKPBITHIX MTO3UIUH.

4.11 3axmrodyeHHE CACIOK IepeHoca TO3WIMN, 3aKpBITHUS TO3HWIIMK MOXKeT Bieub i Kiumenta
BO3HUKHOBEHHE JIOTIOTHUTEIBHBIX PACXO/I0B, CBSI3aHHBIX C 3aKITIOYCHHEM YKa3aHHBIX CACIIOK, U BO3MOXKHO
BJICKYILIUX HEBO3MOXXHOCTh OcyllecTBieHUs KineHToMm mpaB u3 LeHHOW Oymaru, kotopble Obl KimeHt
UMeN BO3MOKHOCTh OCYIIIECTBHUTH B ClTydae, €CIu Obl IICHHBIE OyMaru He ObLIH OTUYKICHBI 0 YKa3aHHBIM
CeNKaM, B TOM 4HUCJe, HO, HE OrpaHUYMBAsCh, MPaBa HA MOJIy4YEHHE AUBHUACHIOB, MPOIEHTOB U (UJIN)
WHOTO pacIipe/eicHus] Ha IIeHHbIe OyMaru, IpeuMYIEeCTBEHHOTO MpaBa MpUOOpETeHHs IIEHHBIX Oymar,
BKJIIOYasl [IEHHbIe OyMaru JOMOJHUTELHOTO BBIITYCKa, MpaBa Ha y4yacTHE B YIIPABICHUU IOPUIUUYECKUM
JUIIOM-YMHUTEHTOM IICHHBIX OyMar, SBISFOIIUXCS MPEIMETOM CACTKH MEPEHOCa MMO3UIIUH.

4.12 B cnydae HepeasM3anuu bpokepoM CBOETO MmpaBa Ha 3aKJIIOUYCHHE CACIIOK TIEPEHOCca MO3UITUHI, TH00
B Clly4ae HEBO3MOXKHOCTH 3aKJIIOUYCHUS BpoKepoM cIeloKk mepeHoca MO3ULMKA B CBSI3U OTCYTCTBHEM
MOJaHHBIX B TOPrOBYID CHUCTEMY BCTPEYHBIX 3afBOK IPOTUBOIOJOXKHON  HAaNpaBiIeHHOCTH,
YIOBJICTBOPSIONINX BCEM YCIOBHSIM 3asBOK bpokepa, BpeMEHHO HETMOKPHITAS MO3UIUS MO0 JICHEKHBIM
cpencTBam/mo IIeHHBIM Oymaram B COOTBETCTByomieM moptdene Kimenra moxeT ObITH MepeHeceHa
Knupunrosoii opranuzanueii (KiaupuHTOBBEIM IIEHTPOM) MOCPEACTBOM MPUHYIUTEILHOTO 3aKIIOUCHUS C
Bpoxkepowm, aeictByronum 3a cuet Kinmenra, cnenku PEITO (cnemok Kymiu-mpoaaky MeHHBIX Oymar) 1mo
HITpadHoii cTaBke 3a MEPEHOC MO3UIUH IO JIeHbIaM/IMo LEHHBIM OymaraM COOTBETCTBEHHO (najnee —
mrpadHas craBka Kmupunrosoit opranuzanuu (Kmupunrosoro mneHtpa)). Ilpu stom ltpadHas craBka
Knupunrosoit opranuzanuu (KaupuHroBoro I1eHTpa) SBISETCS JAMHAMUYECKUM PHCK-TIAPaMETPOM,
3HAYEHHE KOTOPOTO MOXKET OBITh m3MeHeHO KnupuHroBoi opranuzarueil (KaupuHTOBBEIM IIEHTPOM) B
OJTHOCTOPOHHEM Topsiike Oe3 MpeABapUTEIHHOTO COTJIACOBaHUS W yBenoMIleHUss bpokepa u (uim)
Knuenra, n moxxet npesbimath 100 (cTo) u 6oJiee MPOILEHTOB;

4.13 JloroBopoM OOCIYXHBaHHS MPEIyCMOTPEHO TMPEAOCTaBICHHE bpOKepoM COOTBETCTBYIOMICH
uHboOpMalMK TyTeM ee¢ pas3MerineHus Ha caiite Www.ffin.ru B ceru Hutepuer, aubo mocpeacTBom
MPEIOCTaBICHUS BO3MOXKHOCTH 3alIUIIEHHOTO JOCTynma K HWH(OpPMAMU TIOCPEACTBOM CHCTEMBI
TPEMJEPHET wmnu Cucremsr QUIK, 1160 myTeM HAMpaBICHHS COOTBETCTBYIOIICH HHAOPMAIMH IO
TenedoHy, Mo aJpecy AJIEKTPOHHOW MOYTHI, YKa3aHHBIM B AHKeTe KIIMEHTa, B CBs3u ¢ uyeM y Kimenra
MO’KET BO3HHMKATh PHCK HEIMOJIyYE€HHUS WM HECBOEBPEMEHHOI'O MOJIYYEHHS CYIIECTBEHHOW M 3HAYUMOM
uH(pOpMAIIUU, PUCK JOCTYIA HEYTOJTHOMOYECHHBIX JIUI] K YKa3aHHOU WH(OpMAIIUK.

4.14 TlpenycmotpeHHbie JJoroBopoM 00CITyKMBaHUS OTPAHUUYCHUS HA COBEPIIICHUE CIIETIOK U OTICPAIIHA,
B CBSI3M C KOTOPHIMH MOTYT BO3HUKHYTHh HJIM YBEIUYUTHCS HETOKPBITHIE WM BPEMEHHO HETOKPBITHIC
MO3UIMH, B TOM YHUCJIE CBA3aHHBIE C MAaKCHUMAaJIbHBIM JOMYCTUMBIM OTKJIOHEHHEM IIEHBbI MO CJEJIKE,
BJICKYIIEH HETOKPBITYIO MO3HIIMI0, MAKCUMAIBHO JTOCTYIMHBIM OTKJIIOHEHHEM IIEHBI MO (BIOYEPCHOMY
JIOTOBOPY € TpeOOBaHMEM O BKJIIOUEHUHU IIEHHBIX OyMar / MHOCTPaHHOM BallOThl B COOTBETCTBYIOIIHE
CIIUCKU I[EHHBIX OyMar / HHOCTPAHHBIX BAJIOT, OonpeaensieMbie bBpokepoM caMOCTOSATENbHO, WITH HATHIUH
M0 COOTBETCTBYIOIIMM IIEHHBIM Oymaram, WHOCTPAHHOW BaiioTe H(WIM) (BIOYEPCHBIM JTOTOBOPOM
PacKpeITBIX B ceTh VIHTepHET CTaBOK pUCKA KIUPUHTOBOW OpTraHU3AllMU, TPUMEHSEMBIX IpH
OCYIIIECTBIICHUU KJIMPUHTA C yYaCTHEM LEHTPAJIbHOTO0 KOHTPAreHTa WM PaCCUUTHIBAEMBIX KIUPUHTOBOM
OpraHM3aIyeil, MOTYT MPUBECTH K BO3HUKHOBEHHIO Y KiMEeHTa HOMOIHUTENBHOTO YOBITKA (peaabHOro
yOBITKa, HEJOMOIYYEHHON TPHUOBLIN), OTBETCTBEHHOCTh 3a KOTOPHIM B TIOJTHOM OOBEME HECeT
ucKIIIounTeNbHO KineHr.

4.15 Puck BO3MOXHBIX YOBITKOB, KaK peajJbHbIX, TaK M B BHJIC YIYIICHHOW BBITOJBI, @ TAKXKE U PUCK
MPOYMX HEOIArompUATHBIX st KieHTa mociencTBrid, CBSI3aHHBIX C TpreMoM bpokepoM 1 UCTIOTHEHHEM,
¢ oTka3oM bpokepa B mpuemMe u (WiK) UCTIOIHEHUH TopydeHuii KiineHnTa Ha coBepIIeHHE CIEIOK U (HITH)
orepanuii, B pe3yjbTaTe Win B CBSI3U C KOTOPhIMU B noptdernie Kiuenta MokeT BOZHUKHYTh HETIOKPHITAs
WIM BPEMEHHO HETOKPHITAas MO3UIUS, CBSI3aHHBIX ¢ O0TKa3oM bpokepa B mpueme W (WJIH) HCTIOTHEHHH
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nopyueHuii Knmenra Ha coBepIlieHNE CAENIOK U (MJIM) ONIEPALIUNA 110 MHBIM OCHOBAHMSIM, IPEAYCMOTPEHHBIM
JloroBopoM 00CITyKMBaHUsI, HECET UCKITFOYUTEIbHO KiTneHT.
4.16 Puck BO3MOXHBIX YOBITKOB, KaK pPealibHBIX, TAK U B BUJIE YMYIIEHHOW BBITOJBI, & TAKKE U PUCK
npo4ynx HeOmaronpusTHeIX s KimeHTa mocneAcTBHi, CBA3aHHBIX C OTHECEHHEM LIEHHOW Oymaru /
WHOCTPAHHOW BATIOTHI K HEJTMKBHUIHBIM IIEHHBIM OymMaraMm / MHOCTPaHHOU BaJOTaM, ¢ BKIIOYCHHEM WIIH
WCKIIFOYCHHEM IIEHHBIX OyMar / MHOCTpaHHBIX BATIOT M3 CIIMCKOB IIEHHBIX Oymar / MHOCTPaHHBIX BaJIIOT,
10 KOTOPBIM BO3MOKHO BOSHUKHOBEHHE HEMTOKPBITOM MO3ULIUH, U3 CIIMCKOB LIEHHBIX OyMar / HHOCTPaHHBIX
BaJIIOT, IPUHUMAEMbIX B OO€CIeUeHNe; CBSI3aHHbIX C BOSHUKHOBEHHEM HEMOKPHITON U (MJIM) BpEMEHHOM
HETOKPBITON MO3UIMH, ¢ HEOIaronpusaTHHIM At Kirenta n3aMeHeHrneM 3Ha4YeHU CTOMMOCTHU MOpTders,
COOTBETCTBYIOIIETO €My 3HAYCHUSI HaYaJIbHOW 1 MUHUMalIbHOU Mapyku, HITP1, HITP2, HeGnaronpusTHbIX
st KnueHta nocnencTBUM, CBSI3aHHBIX € 3aKpBITUEM MM IIEPEHOCOM NO3ULIMHM  bpokepowm;
aHHYyJMpoBaHUEM bpokepoMm akTHBHBIX 3asBOK KimeHTa; cBI3aHHBIX ¢ HeOnaronpusaTHbIM A Kiouenta
U3MEHEHHEM IIeH Ha IIeHHble OyMaru, IeHbl (Kypca) MHOCTPaHHOH BaIIOTHI, IIeHbl 0a3MCHOTO aKTHUBA
(bBpIOUEpPCHOTO JOTOBOPA; CBA3AHHBIX C HECBOEBPEMEHHBIM MOJyUYE€HHUEM WM HemoiydyeHueM KinueHTom
3HaYMMOMH JUIs Hero MH(OopMaIiH, HeceT UCKIIOUNTENbHO KiTMeHT B mosTHOM o0beMe.
4.17 Pucku, KOTOpbIE CBA3aHbI C COBEPIICHUEM C/IEJIOK C HETIOJIHBIM MOKPBITUEM, a TAKXKE 3aKITI0YCHHEM
(BIOYEPCHBIX JOTOBOPOB B CBSI3U C COBEPILEHHEM CICIIOK U (MJIM) OMepaluii 1Mo JOroBOpY Ha BeleHHE
WHAUBUYAIIbHOIO WHBECTUIIMOHHOTO CYETa, CYIIECTBEHHO IPEBHIIAIOT PUCKH M SBISIIOTCS Oosee
3HAUUTENIBHBIMH, YUEM PUCKH, KOTOPBIE CBA3aHbI C COBEPILIEHNUEM C/IEJIOK C HETIOIIHBIM IOKPBITHUEM B CBSA3H
C COBepIIIeCHUEM cIeNoK H (vim) orepanuid mo JloroBopy oOcimyXWBaHUS, HE IPEIyCMaTPUBAIOIIEMY
OTKPBITHE U BEICHUE UHIMBUyaIbHOIO NHBECTULIMOHHOIO CYETA, B YACTHOCTH, HO HE OTPAHUYUBASCH!
® B CBS3M C HEBO3MOXHOCTBIO MEpeAay IEHHBIX OyMar U WHOCTPAHHOW BAJIOTHI JUIS ydeTa Ha
WHIUBUAYAIbHOM HWHBECTHIIMOHHOM CYeTe, B TOM YHCJE, HO HE OrpaHWYHMBAsCh, B LEIIX
3aKkpbITUS KIMEeHTOM (BpeMEHHO) HEMOKPHITOW MO3UIUU 10 IIEHHOW Oymare / Mo MHOCTpaHHOMH
BaJIIOTE, B LIEJSAX MOBBIIECHUS CTOUMOCTU MOPTQes, B UEeNIX MOCIeAYIOUIei MPo1aXu IEHHbBIX
OyMar 1J1s 3aKphITUSI KITIMEHTOM (BPEMEHHO) HEMOKPBITOM MO3UIINH 110 JICHEKHBIM CPEICTBAM, HITH
JUIS TIOBBILLIEHUSI CTOUMOCTHU NOpTdes, 11sl NpuoOpEeTeHNs UHBIX [IEHHBIX Oymar u T.I1.,
® B CBA3M C HEBO3MOXKHOCTHIO IMEpEAayu JIEHEXKHBIX CPEICTB JJIs y4deTa Ha HHIWBUIYaIbHOM
MHBECTULIMOHHOM c4eTe B cyMMe B coBokynHocTu 6osee 1 000 000 (oxHOro Musinona) pyonei
B T€YEHHE KAJICHJJaPHOI'0 I'oJla C yYeTOM BCEX paHee MepPeJaHHbIX JIEHEKHbBIX CPEACTB B TEUCHUE
3TOTr0 KaJEHJApHOTO Tojla JUId yuyeTa Ha WHAMBHUIYAIbHBIX WHBECTULMOHHBIX CUETax, KOTOpHIE
ObUTH OTKPBITHL KitneHTy Apyrumu npodeccuoHaIbHBIMUA YyYaCTHUKAMU pbIHKA IIEHHBIX Oymar. B
pe3yabTare 4ero MpHU HACTYIUIGHMM OCHOBaHWI mo3uuuu KimeHTa MOTYT OBITH 3aKpBITHI
OpOKEepOM HIIM MepEeHECEeHbl, MOPYUCHUsI KIIMEHTa Ha COBEPILEHUE CIIEIOK MM OMepanuil MOr'yT
OBITh HE NMPUHATHI M HE UCTIOJIHEHBI OPOKEPOM, B CBS3M C YEM KJIMEHT MOKET IMOHECTH YOBITKH,
OTBETCTBEHHOCTb 32 KOTOPbIE HECET UCKITI0UNTENbHO KineHT.
418 3axmoueHue (pIOYEPCHBIX JOTOBOPOB MOAXOIAT HE BceM KimeHTaM, MOCKOJBKY CONPSIKEHO C
MOBBILICHHBIM YPOBHEM pHCKa. 3aKilfoueHue (BIOYEPCHBIX JOTOBOPOB MPH OTHOCUTEIBHO HEOOIBIINX
HEONMArONMPUATHBIX KOJIGOAHMSIX I[I€H Ha PBIHKE MOXET TOJBEPTHYTh KIMEHTa pUCKY 3HAYUTEIBHBIX
yOBITKOB.

5. JEKJIAPALISA O PUCKAX, CBA3AHHBIX C MIPOU3BOAHBIMA ®UUHAHCOBbIMU
NHCTPYMEHTAMUA
5.1 Ilenp Hacrosmeid Jlekmapanmuu — MPeaOCTaBUTh BaM HHQOpManuio 00 OCHOBHBIX PHCKaX,

CBS3aHHBIX C IPONU3BOJHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTAaMHU.

5.2 JlanHble HMHCTPYMEHTHI ((pBrouepchl, (GopBapibl, OMIMOHBI, CBONBI M JAp.) MOAXOASAT HE BCEM
kiueHTaM. boiee TOro, HCKOTOPBIC BHUJbI MPOHU3BOJHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB COIIPSIKCHBI C
OONBIIMM YpPOBHEM pHCKa, 4YeM Jpyrue. Tak, Tpojaaxka ONIMOHHBIX KOHTPAKTOB H 3aKIIOYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB MPH OTHOCHTEIHHO HEOOBIINX
HEeOJIaronpusTHBIX KOJIEOaHUSIX IIEH HA PBIHKE MOXET MOJBEPTHYTh BaC PHCKY 3HAUUTEIHHBIX YOBITKOB.
C y4eToMm 3TOro COBEpIIICHHE CACIOK MO MPOIaXKe OMIIMOHHBIX KOHTPAKTOB M 3aKIII0UEeHUE (PhIOYSPCHBIX U
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(dopBapIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHJIOBAHO TOJIHKO OIBITHBIM HMHBECTOPaM, 00JIaJai0lIuM
3HAYUTENbHBIMA (DMHAHCOBBIMHU BO3MOXKHOCTSAMHU U MPAKTHUYECKHMMH 3HAHUSAMHU B 00JIACTHU NPUMEHEHUS
MHBECTUIIMOHHBIX CTPATETUH.

5.3 Hacrosmas aekgapanusi OTHOCHTCS TakXe M K IPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBJICHHBIM Ha CHU)KEHUE PUCKOB JPYTUX Orneparuii Ha JOHJ0BOM phIHKE. BHUMAaTENbHO OLIEHUTE, KaK
Ballll MPOU3BOJHBIE (DPUHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPALUSIMH, PUCKU 1O KOTOPBIM OHU
NPU3BaHbl OTPAHUYUTh, U YOEIUTECh, YTO 00BbEM IMO3UIMH HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XeJDKMPYEMON MO3ULIMU HA CIIOT-PBIHKE.

5.4 PpiHouHbI puck. [lomMuMo o00mero peIHOYHOrO (IIEHOBOTO) PHCKA, KOTOPBIH HECET KIUEHT,
COBEpIIAIOIIMK OINEpallud Ha pBIHKE IIEHHBIX OyMar, Bbl B Cily4ae 3aKJIIOYEHUS BaMU JIOTOBOPOB,
SIBJISIFOLIMXCS] TIPOU3BOAHBIMHE (DUHAHCOBBIMU MHCTPYMEHTaMH, OyJieTe HEeCTH PUCK HEOJIarompusTHOTO
U3MEHEHMs LEHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIIOINMXCA Oa3MCHBIM AaKTUBOM IPOU3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILICHUH aKTUBOB, KOTOPHIE CIIY>KaT 00ECIIEYCHHUEM.

5.5 B cinydae HeOIaronpusATHOIO HM3MEHEHMs IIEHbI Bbl MOXKETE B CPABHHUTEIBHO KOPOTKHHM CpOK
HOTEPATh CPEACTBA, SBIISAIOLINECS 00ECIIeYeHUEM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

5.6 Ilpu 3aKiIr04e€HUM JOTOBOPOB, SABISIOIIMXCS NMPOU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH, BbI
JIOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTH PACIOPSKCHHS AKTUBAMHM, SIBISIOIIUMUCS OOECIIEYCHHEM I10
TaKUM JIOTOBOPaM, OrpaHUYEHa.

5.7 HWmymecTBo (4acTh MMYyLIECTBa), NMPUHAIJIEKAIIEE BaM, B pE3yJlbTaTe 3aKIIOUYEHHUS JOr0oBOpa,
ABJISIFOIIErOCs] TPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJeT SBJIAThCA 00eCIe4eHueM UCTIOIHEHUS
00513aTeNIbCTB MO0 YKa3aHHOMY JIOTOBOPY M PAaCIOpsHKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIICHHUS BaMU
CIENOK ¢ HMM, Oyner orpaHuuyeHo. Pazmep obecredyeHus M3MeHsieTcs B IOPSZKE, MPEeTyCMOTPEHHOM
JIOTOBOPOM (cnenudukanyeil KOHTpaKkTa), ¥ B pe3yJIbTaTe BBl MOXKETE ObITh OTPAaHUYEHBI B BO3SMOXKHOCTH
pacnopsiKaTbcs BalllUM UMYIIECTBOM B OOJIBIICH CTEMEHHU, YeM JI0 3aKJIFOUEHHS JOTrOBOPA.

5.8 Taxxke HeoOXOAMMO  YYeCTh  BO3MOXHOCTh  NPUHYAUTEIBHOTO  3aKPBITHS  MO3UIIHH.
HeOnaronpusTHoe W3MEHEHHME ILIEHbl MOXET MPUBECTH K HEOOXOJUMOCTH BHECTU JIONOJIHUTEIbHBIE
CpeAcTBa, YTOOBI NPHUBECTH OOECIEYeHHWE B COOTBETCTBHE C TPEOOBaHMSIMHU HOPMATHUBHBIX aKTOB U
OpOKEpCKOro JI0rOBOpa, YTO JIOJDKHO OBITH CIETaHO B KOPOTKHM CPOK, KOTOPBIM MOXKET OBITh
HenocTtatoueH Uit Bac. OOcmyxkuBaromuié Bac Opokep BOITOM cllyyae BIpaBe Oe3 Ballero
JIOMIOJIHUTEIIBHOTO COTJIACHsl <«IIPUHYAUTENIBHO 3aKpBITh TO3ULHUIO», TO €CTh 3aKIIYUTh JIOTOBOD,
SIBIISFOUIMICS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHUOOpPECTH LIEHHBbIE OyMaru 3a cyer
BAaIllUX JEHEXHBIX CPEJICTB, WU MNPOJaTh Ballld LEHHbIE OyMaru. ODTO MOXET OBbITh CIEJIAaHO IO
CYIIECTBYIOIIUM, B TOM YHCJIE€ HEBBITOHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHUIO Y BAaC YOBITKOB.

5.9 Bbl MOXeTe IIOHECTH 3HAYUTEIbHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE€ 3TOTO U3MEHEHHE LIEH Ha
(rHAHCOBBIE MHCTPYMEHTBI MOXKET IPUHATH OJaronpusTHOE JUIsl BaC HANpPABICHUE M BBl MOJYYHIN ObI
JIOXOJI, ecJii ObI BaIla MO3UIMs He OblIa 3aKphiTa. PasMep ykazaHHBIX YOBITKOB MPH HEOJIArOMPHUATHOM
CTEYCHHU OOCTOSATEIIBCTB MOKET MPEBBICUTh CTOMMOCTh HAaXOSIINXCS Ha BAIlleM CUETY aKTHBOB.

5.10 Puck nukBugHOCTH. TpyAHOCTH C 3aKpbITHEM MO3MLUI U MOTEPH B LIEHE MOTYT NPHUBECTH K
YBEIMYEHUIO YOBITKOB OT TNPOU3BOAHBIX (PUHAHCOBBIX HWHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMHU
caenkamu. Ecnu Balla MHBECTUIMOHHAs CTPAaTErus IpeLyCMaTpUBAeT BO3MOKHOCTb BO3HMKHOBEHUS
HEOO0XOIMMOCTH 3aKPBITUS MO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIH 3aKIFOYCHUS CICITKU C MHBIM
KOHTPAKTOM, KOTOPas CHUXKAET PUCK IO JAHHOMY KOHTPakTy), oOpaliaiTe BHUMaHWE Ha JMKBUIHOCTb
COOTBETCTBYIOIIMX KOHTPAaKTOB, TaK KaK 3aKpbITHE MO3MIMKA IO HEJTUKBUIHBIM KOHTPAKTaM MOXKET
IPUBECTH K 3HAYUTENIBbHBIM YyObITKaM. OOpaTuTe BHMMaHHUE, YTO, KaK NPaBWIIO, KOHTPAKThl ¢ Ooiee
OTJAJICHHBIMM CPOKAMHU HCIIOJIHEHUS] MEHEE JMKBUIHBI 10 CPAaBHEHHMIO C KOHTPAKTaMU C OJIM3KUMHU
CpOKaMH UCIOJIHEHUS.

5.11 Ecnu 3aKkiIroueHHBI BaMU JOTOBOp, SBISIONIMUACS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJICH, U Y BaC BO3HUKJIA HEOOXOAMMOCTb 3aKpbITh IO3UIHI0, O0S3aTEIBHO paccMaTpUBalTe
NOMUMO 3aKpPbITHS TMO3UIMH 0 JaHHOMY KOHTPAKTY aJbTepPHATHBHBIC BapUaHTHl MCKIIIOUEHHS pPHUCKA
MOCPEJCTBOM 3aKIIOYECHUSI CHEJIOK C HWHBIMU MPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU WIH C
0a3MCHBIMHM aKTHBaMH. lIcrosp30BaHME albTEPHATHBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.
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5.12 Bamm nopy4eHusi, HalpaBJICHHbIC HA OTpaHUUYEHHE YOBITKOB, HE BCETa MOT'YT OTPaHUYHUTh MOTEPU
JI0 TIPEATNOJIaraéMoro ypoBHs, TaK KaK B paMKaX CKJIAIbIBAIOLIEHCS Ha PbIHKE CUTYallud HCIOJHEHUE
TaKOI'0 IOPYUYEHUS 110 YKa3aHHOM BaMM LIEHE MOKET OKa3aThCsl HEBO3MOYKHBIM.

5.13 Omepauun ¢ TPOU3BOAHBIMH (MHAHCOBHIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBIISIFOTCS] LIEHHBbIE OyMaru MHOCTPAHHBIX SMHTEHTOB WJIM MHJCKCHI, PACCUMTAHHBIC 110 TAKUM IICHHBIM
OyMmaram, BIEKYT TaK)K€ PHCKH, CBSI3aHHbIE C MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

5.14  VuunreiBas BBIIEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEJIBHO PACCMOTPETH BOIIPOC O TOM,
ABJISIOTCS JIM PUCKHU, BOSHUKAIOIINE TIPU MPOBEJCHUH COOTBETCTBYIOIINUX ONEPALNA, IPUEMIEMBIMU IS
BaC C Y4eTOM BalllMX MHBECTHLIMOHHBIX IeJiel M (UMHAHCOBBIX BO3MOKHOcTel. [lannas [lexmapauus He
MMEET CBOEH IIeJIbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYHIECTBIICHUS TaKUX OINEpaltii, a Mpru3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTH K PELICHHUIO BOIIPOCa O BBIOOPE Ballleif MHBECTHUIIMOHHOM
CTpaTeruu U yCJIoBUU IoroBopa ¢ bpokepom.

5.15 VYb6enureck, uTo HacTodAmas Jleknapanus 0 puckax MOHSATHA BaM, ¥ P HEOOXOMMOCTH TOTYIUTE
pasbsicHeHusl y bpokepa niam KOHCYNIbTaHTa, CIeHUaIN3UPYIOLIErocss Ha COOTBETCTBYIOUIUX BOMIPOCAX.

6. JEKJIAPAIIUAA O PHUCKAX, CBA3AHHBIX C INIPUOBPETEHUMEM LIEHHBIX
BYMATI, BKJIOUEHHBIX B TPETHUH YPOBEHb, C OFBEMOM BBIITYCKA
HE BOJIEE 1 MJIPJ PYE., BE3 KPEJUTHOI'O PEMTHHI'A, IPUCBOEHHOI'O
KPEJUTHBIM PEUTUHT OBBIM ATEHTCTBOM DMUTEHTY U (WJIA) BBIITYCKY
5.1 Hacrosimas Jlexmapamusi conepXUT B ce0e ONMMUCaHWE PHUCKOB, CBS3aHHBIX C MHBECTHPOBAHHUEM
CPEJICTB B IICHHbIE OyMaru, BKIIOYCHHBIE B HEKOTUPOBAIBHYIO yacTh CIHCKa IICHHBIX OyMar, JOMyIIeHHBIX
k Topram B ITAO MockoBckast bupika (manee — Tperuii ypoBeHb), ¢ 00beMOM BBIITYCKa He Oosee 1 Mipa
py6. (mpuMeHMTENbHO Ui oOOnurauuii), 0e3 KpeIUTHOTO pEHTHHTa, TNPUCBOESHHOTO KPEIUTHBIM
PEUTHHTOBBIM areHTCTBOM 3MHTEHTY U (WMJM) BBIMYCKY (nanee — llennsie Oymaru) (He mpUMEHUMO JIJIs
o0nuranuii, o KOTOPBIM MpEeaycMOTpeHa (PMHAHCOBAs MOAJCPKKA/TAPAHTUS OT OJHOTO U3 WHCTHTYTOB
pa3BUTHS B 00JIACTH MOJIEP>KKH MaJIOTO U CPETHEr0 MPeIPUHUMATEILCTBA).
5.2 HHBecTUIIMOHHAS JEATENLHOCTh C IICHHBIMH OymaraMu, BKJIIOYEHHBIMH B TpeTuil ypOBEHbD,
OTJIMYAETCS MOBBIIIEHHOMN CTENEHbIO PUCKA MOCKOJIbKY MpPEnoaraeT BKIYEHHE B YKa3aHHbIA YPOBEHb
JUCTHHTA IIEHHBIX Oymar HOBBIX HEOOJBIINX KOMIIAHUH, a TakKe KOMIIAHHWM, MCIONB3YIOIUX B CBOCH
NeSITEIbHOCTH HOBBIE U clieln(UUecKrue TEXHOJIOTUH, HayuHble uccieoBaHus u np. MHBecTupoBaHue B
[IEHHbIe OyMaru yka3aHHBIX KOMITAHWI HEceT B ce0e He TOJIBKO PHIHOYHBIA PUCK MHBECTUIIMN B IICHHBIC
OyMaru, HO ¥ TIOBBIIICHHBIN pUCK crienu(UIECKON NeSTEIbHOCTH KOMITAHUU. Y Ka3aHHbIE KOMIIAHUU U UX
00JUTallMOHHBIE BBITYCKU HE OBUIH UCCIICIOBAHBI KPETUTHBIMUA PEUTHHTOBBIMH ar€HTCTBAMU, U HE UMEIOT
OLICHOK UX KpeauTHOro kadectBa. CoBepllieHre CIEJIO0K C JaHHBIMU LIEHHBIMH OyMaraMu MOXET IIPUBECTH
K IIOTEpEe HE TOJIBKO OXKHUIAEMOT0 J0X0Ja OT HHBECTUPYEMBIX CPEICTB, HO U K MOTEPSIM MHBECTHPYEMBIX
cpenctB. O6paiiaeM BbIllle BHUMaHUE, YTO BCJIECTBUE PA3HOOOPA3HUs CUTYallUii, BOSHUKAIOIIUX Ha PHIHKE
IIEHHBIX Oymar, MepedyeHb PHCKOB B HacTosmed Jlekiapanmuu He SBISETCS HCYEPIBIBAIOIINM U HE
packpbiBaeT uH(poOpManuu 000 BCeX pHUCKaX, CBSA3aHHBIX C MHBecTUpoBaHWeM B lleHHble Oymaru.
WNHBecTHpOBaHUIO B IIEHHbIE OyMaru yKa3aHHBIX KOMIIAHUU TPHCYIIM OOIIWE PUCKH, CBSI3aHHBIC C
orepaiusiMu Ha phIHKE LIEHHBIX OyMar, ¢ 0COOCHHOCTSIMH, PACCMOTPEHHBIMU HIDKE.
5.3 Jlns ueneit Hacrosimeit Jlexnapanuu noJ pucKoM Ipu OCYIIECTBICHUN ONepaliii Ha PHIHKE IIEHHBIX
OyMar NMOHUMAETCs] BO3MOYKHOCTb HACTYIUJICHHS] COOBITHUS, BIEKYIIET0 WJIM MOTYIIEro MOBJIeYb 3a CO0OM
notepu KJIMeHTOM CBOUX HHBECTHUPOBAHHBIX AKTHBOB.
5.4 Puck yBenuueHus 3aTpaT Ha HcclefoBaHHME B cuily TOro, 4ro KOMIIAHUA — SMUTEHTHI LIeHHBIX
OyMar 4acto paboTalOT B «HECTAaHIAPTHBIX» CEKTOpaxX HSKOHOMHKH, M Ha HHUX PaCHpPOCTPAHSIOTCS
oOJyierdeHHbIe TpeOOBaHUSA K PACKPBHITUIO MH(OpMaIuu (B TOM uuciae (PUHAHCOBOW OTYETHOCTH), UTO
COIPSDKEHO € HEI0CTaTKOM HH(POPMALIMOHHO-aHAIUTHYECKOT0 MaTepraia, CXeM U METO/IOB aHAJIN3a TAKUX
KoMIanuii. Takum oOpa3zoM, OyeT TOCTATOYHO CIOXKHO ClIeNaTh ITyOOKYI0 MPOo(hEeCCHOHATBLHYIO OIEHKY
TaKUX KOMIIAHWA W OMNPEACTUTh MEPCHEKTUBBI WX Pa3BUTHS, JHOO 3TO MOXKET COMPOBOXKIATHCS
YBEIIMYEHUEM 3aTpaT Ha Takoe uccienoBanue. OTCyTCTBUE TAaKOi OIIEHKH MOJKET BbI3BaTh 3aTPYAHEHUS
IIpU BHIOOPE KOMITAHUU JJI11 MHBECTUPOBAHUS CBOMX aKTHBOB.

12


https://ffin.ru/services/broker/docs.php

FREEDOM Ipunoscenue Nel k Pecnamenmy oxazanus yciye na ¢unancosuix puinkax 000 UK «@pudom Dunamncy
finance VYeeoomnenue bpoxepa Knuenmy

9.5 Puck, cBsA3aHHBIN C OLEHKOW MHBECTUIMOHHOTO IMpoeKkTa komnaHuu OIHON W3 1eeil BbhIXoJa Ha
boH10BOM PHIHOK SMUTEHTOB L[eHHBIX Oymar MOXeT ObITh MPUBJICUYEHUE TONOIHUTENBHBIX CPEICTB O]
KaKoW-1100 MHBECTUIIMOHHBIN MTPOEKT, peallh3alrsi KOTOPOTro, IO MHCHHIO MEHE)KePOB KOMIIaHUH, OyIeT
CrocoOCTBOBaTh pocTy ee Kamurtanuzanuu. OIHaKo B CHTy crenu(UKH pa3BUTHSI HEKOTOPBIX CEKTOPOB
OSKOHOMHUKH, B KOTOPBIX OCYIIECTBIISIIOT CBOIO ACSITENBHOCTHh JTaHHBICE KOMIIAHWH, MOMKET CII0OXKHUTHCS
CUTyaIMsi, IPH KOTOPOH CIOXHO Oymer copmMupoBaTh NMPO(PECCHOHATBHYIO OIEHKY MpeaIaraéMoro
KOMIIAaHUEH MHBECTUIIMOHHOTO MTPOEKTA.

5.6 ®uHAHCOBO-’KOHOMHUYECKHE, IPABOBbIE, MOJUTHUECKHUE pucku Hebonbime KOMIIaHUU — SMUTEHTHI
Lennbix Oymar Oojiee 3aBHCHMBI OT BHEIIHUX (DaKTOPOB, B TOM YHUCIE OT MaKpO3KOHOMHYECKOU
o0OcTaHOBKU. J[aHHbIE KOMITAHUY 00J1aIalI0T CPAaBHUTEIBHO MEHBIIIMMH pa3MepaMu Ou3Heca U pecypcamu,
U, KaK CJIEJCTBHE, MEHbIIEH YCTOHYMBOCTBIO B CIy4ae W3MEHEHHs (PMHAHCOBO-SKOHOMUYECKOH HIIN
MIPaBOBOM CUTYyAIMH B CTpaHe. PUCK MHHOBAITMOHHOTO pelieHrss OMUTEHTHI L{eHHBIX OyMar MOTYT BXOJIUTh
B TOM YHUCJIC B MHHOBAIIMOHHBIN CEKTOP YKOHOMUKHU. JTO CBSA3aHO C TEM, YTO TAKUE KOMITAHUH CTAPAIOTCS
OCBaMBaTh U BHEJPSITh HOBbIE METO/IbI U TEXHOJIOTUH BBEACHUsS OM3HECa, MPU3BaHHbIE CIIOCOOCTBOBATH €€
pOCTY Y YBETUYCHHMIO KalMTaIW3aluu. TeM He MEHee, HEe BCerla MHHOBAIMOHHBIC PEIICHHUS UMEIOT
KOHCEPBAaTHUBHBIN ypoBeHb pucka. Henocrarounast 3¢p()eKTUBHOCTh TaKOTO PEIICHHUS] MOKET NMPUBECTH K
MoTepe BPEMEHH W HMHBECTUPOBAHHBIX HA BHEAPEHHE MTAHHOTO PEIICHHS] CPEICTB, YTO HETATUBHBIM
00pazoM OTpa3uTcs Ha GUHAHCOBOM TIOJIO)KCHUM KOMIAHUU M CTOMMOCTH €€ akiuii. OCOoOEHHOCTHIO
WHHOBAIIMOHHBIX KOMITAHUHN SIBJIIETCS BBICOKAsl JIOJII HEMATEPHAIBHBIX AKTUBOB W MHTEIUICKTYaJTbHOM
COOCTBEHHOCTH B CTPYKTYp€ AaKTHMBOB KOMIIAHUH, YTO YCIOKHSAET aHajJu3 W MPOTHO3 MoKa3aTelel ee
JESTEIILHOCTH.

5.7 Puck HU3KON JUKBUIHOCTU. PUCK IMKBUAHOCTH 3aKII0YaeTCSd B U3MEHEHUU OLICHKH IIEHHBIX Oymar
B CTOPOHY YMEHBIIIEHUS, BIUIOTh 0 TOTEPH JIMKBUIHOCTH, B PE3YJILTATE YETO CTAHOBUTCS HEBO3MOXKHBIM
peanu3oBaTth LIeHHbIE OyMaru B Hy>KHOE BpeMsI 110 jkesaeMoi 1ieHe. B cuimy HebombIoro o0bema BhITycKa
U HU3KOW JIMKBUAHOCTU IIEHHBIE OymMaru MOTYT MMETh OONBIION chpd37. DTO O3HAYaeT, 4TO Jaxe
MPABUJIbHBIN MPOTHO3 OTHOCUTENHHO MEPCHEKTUB POCTa TAKUX aKTHBOB JAJIEKO HE BCErja IMO3BOJISIET
MOJTYYUTh TPUOBLTH B KOHKPETHBIII MOMEHT BPEMEHHU.

5.8 Puck OankpoTcTBa SMHUTEHTA. J[aHHBIA PUCK 3aKIIOYAETCS B BO3MOXKHOCTH HACTYIUICHUS
HETUTaTeKEeCITOCOOHOCTH KOMITAHWHU, YTO MPUBEACT K PE3KOMY IMAJECHUIO I[EHbl U MOTEPE JTUKBHIHOCTH
HEHHBIX OyMar KOMIIAHWM WM HEBO3MOXKHOCTU IOTAacUTh IIeHHble Oymaru (B ciiydyae C JOJTOBBIMH
[IEHHBIMU OymMaramu).

5.9 annas [lexnapanusi He UMEET CBOEH LI€TbI0 0TKa3 MOTEHIMAIBHBIX HHBECTOPOB OT OCYILECTBICHHUS
oneparuii ¢ [lenapiMu Oymaramu. Jleknapamus npu3BaHa IOMOYbh WHBECTOPY MOHATH U OIICHUTh PUCKH,
CBS3aHHbIE C MHBECTHpOBaHHEM B Takue LleHHble Oymaru, crmocoOCTBYsl TE€M CaMbIM, HPHUHSITHIO
B3BEIICHHBIX WHBECTHIIMOHHBIX PEIICHUA. YUHUTHIBas BBIIICH3I0KEHHOE, PEKOMEHAYEM BHUMATEIHHO
paccMOTpeTh BOIPOC, SIBISIOTCA JM PUCKH, BO3HUKAIOIIME IMPH MpOBeACHUM omnepauuil ¢ LleHHBIMU
OyMaramu, MPUEMIIEMBIMHU I MHBECTOpAa C YYE€TOM €ro WHBECTHIIMOHHBIX IeNeil M (UHAHCOBBIX
BO3MOKHOCTEH.

6. JEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM HHOCTPAHHBIX
HEHHBIX BYMATI

6.1 ILlenpro HacTosmeil Jlexnmapamum SBISETCS MPEAOCTABICHHE KIMEHTY HWH(OpManmm O pUCKax,
CBSI3aHHBIX C MPUOOpETEHNEM MHOCTPAHHBIX LIEHHBIX Oymar. IHOCTpaHHbIEe IIEHHbIE OyMaru MOTYT OBITH
pUOOpETEHBI 3a PyOSIKOM MJTM HAa POCCUHUCKOM, B TOM YHCJIC OPTaHW30BaHHOM, ()OHIOBOM PBIHKE.

6.2 OrmnepauussM ¢ HMHOCTPAaHHBIMM IICHHBIMH OyMaramMyd TpPHUCYIIM OOIIME PHCKH, CBSI3aHHbIC
C OIepanusIMH Ha PBIHKE [IEHHBIX OyMar co CiIeIyIOUMMH 0COOCHHOCTSIMU.

6.3 Cucremuble puckH. [IpUMEHHUTENBHO K WHOCTPAHHBIM ILIEHHBIM OyMaraMm CHUCTEMHbIE PHUCKH,
CBOMCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JIOTIOJHSIOTCS aHAJTOTUYHBIMH CHCTEMHBIMH PHCKAMH,
CBOWCTBEHHBIMH CTpaHe, TJi¢ BBIMYIIECHBl WM OOpalaloTCsl COOTBETCTBYIOIIME WHOCTPAHHBIC LIEHHBIC
Oymaru. K OCHOBHBIM (pakTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKa B IIEJIOM, OTHOCSATCS
HOJUTHYECKAst CUTYaIHsI, 0COOCHHOCTH HAIMOHAIFHOTO 3aKOHOAATENILCTBA, BAIIOTHOTO PETYIMPOBAHUS U
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BEPOSTHOCTh MX M3MEHEHHs, COCTOSHHE T'OCYAIapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTENEHb PAa3BUTOCTHU
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaXOKJCHUS JINLA, 00S3aHHOTO 110 MHOCTPAHHOM IIeHHON Oymare.
6.4 Ha ypoBeHb CHCTEMHOTO PUCKA MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JApYyTrHe (aKTOPHI, B TOM YHCIIE
BEPOSATHOCTH BBE/ICHUS OTPAaHUYEHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOH JIeBallbBallMd HAIMOHAILHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CHUCTEMHOI'0 pHUCKa MHBECTUIMH B MHOCTPAHHYIO LIEHHYIO Oymary sIBJIIeTCS «CYBEPEHHBIN PEHTHHI» B
WHOCTPAHHOW WJIA HAlMOHAJIILHOU BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MeXyHapoaHbIMU perTuHroBbiMu areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYeT WUMETh B BHJY, YTO PEHUTHHTHU SIBJISFOTCS JHUIIb OPUCHTHPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIIHH.

6.5 B ciydae coBepiieHHsS CAEIOK C MHOCTPAHHBIMU JIEMO3UTAPHBIMH PACIUCKAMH MOMHUMO PUCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHUX PACIHCOK, HEOOXOJUMO YUHUTHIBATh U PHUCKH, CBSI3aHHBIE C SMUTEHTOM
MPEJICTaBIISIEMbBIX TAaHHBIMH PACIICKAaMU HHOCTPAHHBIX [IEHHBIX OyMmar.

6.6 B nHacrosmiee Bpems 3aKOHOJATENLCTBO pa3peliaeT POCCUHCKUMM MHBECTOPaMH, B TOM YHCIE HE
SIBJISTFOIIIUMUCS KBaTU(UIIMPOBAHHBIMU, MPUOOPETEHHE OMYIICHHBIX K MYOJMYHOMY pa3MENICHHIO W
() myosmmunoMy obpareHuto B Poccuiickoit deaepanny ”HOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoekom,
Tak U B Poccum, a Takyke MO3BOJISIET yUeT MpaB HA TaKue IIEHHbIEe OyMaru pOCCUHCKUMU JACTIO3UTAPHSIMHU.
Mex 1ty TeM, CyIIECTBYIOT PUCKU U3MEHEHHUSI PETYISATUBHBIX IMOXO0/I0B K BIIQJCHHIO U ONIEPALIUsIM, a TAKXKe
K y4eTy TIpaB Ha MHOCTpPaHHbIC (PMHAHCOBBIE WHCTPYMEHTBI, B PE3YJIbTaTe€ YEro MOXKET BO3HUKHYTH
HEOOXOIUMOCTD IO UX OTUYKICHUIO BOIIPEKHU BAIIUM IIJIaHAM.

6.7 IlpaBoBble pucku. Ilpu nproOpeTeHNH MHOCTPAHHBIX LEHHBIX OyMar HEOOXOIMMO OTIaaBaTh cede
OTYeT B TOM, YTO OHU HE BCErja SBJSIOTCS aHAJIOraMH POCCHMCKUX IIeHHbIX Oymar. B mo0Oom ciydae,
IpeoCTaBIIsIEMbIe TI0 HUM TpaBa U MpaBUjla X OCYLIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS OT MpaB
M0 POCCUNCKHUM LIEHHBIM Oymaram.

6.8 Bo3moxHOCTH CyneOHOM 3alIUTHl TpaB MO HWHOCTPAHHBIM LIEHHBIM OyMaraMm MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHbI  HEOOXOAMMOCTBIO  oOOpamieHuss B 3apyOekHble  CcyAcOHBIC
U TIPAaBOOXPAHHUTEIbHBIC OpPraHbl 10 YCTAHOBICHHBIM MPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
oTnuYaTbcs OT JedcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ WHOCTPAHHBIMHU LIEHHBIMU
OyMaramu Bbl B OOJBIIMHCTBE CIIy4acB HE CMOXKETE MOJIAraThCs Ha 3allUTy CBOMX MpPaB M 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIOJTHOMOYEHHBIMU OPraHaMHU.

6.9 Packpeitue nndopmanuu. Poccuiickoe 3aKOHOAATENBCTBO JAOMYCKAET PAacCKphITHE MH(POPMALUU B
OTHOIICHUH MHOCTPAHHBIX LEHHBIX Oymar Mo mpaBuiiaM, IEHCTBYIOIIUM 3a PyOeKOM, U Ha aHTJIMICKOM
s3bike. OLIeHUTE CBOIO TOTOBHOCTH AaHAJIM3UPOBATh MH(POPMAIMIO HA AHTJIUHCKOM SI3bIKE, a TAKXKeE TO,
MOHMMAETe JU Bbl OTIMYMS MEXIy NpUHATBIMH B Poccum mnpaBmiamu (pUHAHCOBOW OTYETHOCTH,
Me:xnyHapO HBIMU CTaHJapTaMu (PMHAHCOBOW OTYETHOCTH WIIM MPaBUIaMU (PMHAHCOBON OTYETHOCTH, IO
KOTOPBIM MyOJIMKYyeTCst UH(pOpMaLHsi SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

6.10 Taxke poccHiickue OpraHu3aTOpbl TOPTOBIM M (MJIKM) OPOKEphl MOTYT OCYIIECTBISTH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMaIuu), pacKpblBAEMbIX HWHOCTPAaHHBIM O3MHMTEHTOM [JIsl Balllero
yno0ctBa. B 3TOoM ciyuyae mepeBoi MOXKET BOCHPHHHMATHCS HCKIIOUUTEIHHO KaK BCIIOMOTATENIbHAsS
nHpopMmanus K opUIHAIBPHO PACKPBITEIM TOKyMeHTaM (MH(pOpMaluKi) Ha HHOCTPAHHOM si3bike. Bceerma
YYUTBIBAlTE BEPOSATHOCTH OMIMOOK MEPEBOAYMKA, B TOM YHCIE CBA3aHHBIX C BO3MOXHBIM pa3IHMYHBIM
NEPEeBOJIOM OJIHUX M T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLICHPUHATOTO PYCCKOIrO
HKBHUBAJICHTA.

6.11 VYuuThiBas BBIIIEU3T0KEHHOE, Mbl PEKOMEH/IyEM BaM BHUMATEIbHO PACCMOTPETh BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BOSHUKAIOIIUE MIPU MPOBEICHUH COOTBETCTBYIOLINX ONEPAUil, TPUEMIIEMBIMU IS
Bac C y4€TOM BaIllMX WHBECTUIIMOHHBIX Ieel M (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas [lexmaparus He
UMEET CBOCH I1eJIbI0 3aCTaBUTh BaC OTKA3aThCS OT OCYILECTBIICHUS TAKUX ONEpaIii, a Mpu3BaHa IOMOYb
BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu
Y yCJI0BUH J0r0oBOpa ¢ bpokepom.

7. JAEKJIAPAIIUA O PUCKAX, CBA3AHHLIX C 3AK/IIOYEHHMEM J1OI'OBOPOB,
ABJIAIOINXCA ITPOU3BOJHBIMU ®OUHAHCOBBIMU HWHCTPYMEHTAMM,
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BASUCHBIM AKTHBOM KOTOPBIX HABJAIOTCA HEHHBIE BYMAI'H

NHOCTPAHHBIX DMUTEHTOB NN UHAEKCbI, PACCYUTAHHBIE 110 TAKUM

HEHHBIM BYMAT' AM
7.1 Tlenp Hacrosmieit Jlekmapanuu — mpeaoCTaBUTh BaM 001y WH(POpMAIIUIO 00 OCHOBHBIX PHUCKAX,
CBSI3aHHBIX C 3aKIIOYCHHEM JOTOBOPOB, SBISIONIMXCS MPOU3BOAHBIMU (PMHAHCOBBHIMH HHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS IE€HHbIE OyMard HHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccuMTaHHBIC MO TAaKUM IIEHHBIM OymaraMm (fajiiee — MPOU3BOJHBIC (PUHAHCOBBIE WHCTPYMEHTHI C
WHOCTPaHHBIM Oa3UCHBIM aKTUBOM). 3aKIIOYEHHWE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C pHUCKaMH,
XapaKTePHBIMHU JJIS1 BCEX MMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TAK)Ke CIEIU(PUIECKUMU PUCKAMH,
00yCIIOBICHHBIMU MHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.
7.2 Pucku, cBs3aHHBIE TPOU3BOJHBIMU (DUHAHCOBBIMU HWHCTpyMEHTaMH. JlaHHBIE WHCTPYMEHTHI
MOJXOJAT HE BCeM KiHMeHTaM. bojee Toro, HekoTopble BUABI MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB
COTIPSIKEHBI C OOJBIINM YPOBHEM PUCKa, 4eM Jpyrue. Tak, mpu MOKyIKe OMIIMOHHOTO KOHTPAKTa MOTEPH
KJIMEHTa HE MPEBBICAT BEIMYMHY YIJIAYEHHBIX NMPEMUH, BO3HATPAXKIECHUS U PACXOOB, CBSI3aHHBIX C UX
coBepiieHreM. [Ipogaka OMIIMOHHBIX KOHTPAKTOB C TOYKHM 3pPEHHUS PUCKA KIUEHTA W 3aKIIOYCHHE
(bBpIOYEPCHBIX KOHTPAaKTOB, (POpPBapAHBIX KOHTPAKTOB M CBON KOHTPAaKTOB COMOCTAaBUMBI — TpU
OTHOCHUTEIILHO HEOOINBIINX HEOIAroNnpHUsATHBIX KOJNEOAHUSX II€H Ha PBIHKE BBl MOJBEPraeTech PHUCKY
3HAYUTENIbHBIX YOBITKOB, IPU ATOM B cllydyae MpPOAAXKU (PBIOYEPCHBIX U (POpBapIHBIX KOHTPAKTOB U
MPOJAKU OMIIMOHOB Ha TMOKYNKY (OMIIMOHOB «KOJUT») HEOTPAHWYCHHBIX YOBITKOB. C yd4eToM 3TOro,
COBEpUICHHE CIENOK 0 MPOoAake ONMIIMOHHBIX KOHTPAKTOB U 3aKII0UeHUE (hIOYEPCHBIX U (HOpBAPAHBIX
KOHTPAKTOB MOXKET ObITh PEKOMEHI0BAHO TOJIHKO OMBITHBIM HHBECTOpPAM, O0JIaIAI0NTUM 3HAYUTEIbHBIMU
(UHAHCOBBHIMU BO3MOXKHOCTSMHU U NMPAKTUYECKUMHU 3HAHUSMH B 00JIaCTH MPUMEHEHUSI MHBECTUIIMOHHBIX
CTpaTEruu.
7.3 Hacrosamas nekiapanys OTHOCHTCA Takke M K IPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HAIPaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX ONepanuii Ha OHI0OBOM phIHKE. BHUMAaTEIhHO OIIEHUTE, KaK
Ballll TPOU3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C ONEpalUsMU, PUCKH MO KOTOPHIM BBI
HAMEPEHBbI OTPAaHUYHTh, U YOEIUTECh, UTO 00BEM Balllel MO3UIMKA HAa CPOYHOM PBIHKE COOTBETCTBYET
00BbeMy MO3UIIUHU Ha CIIOT PhIHKE, KOTOPYIO BbI XEIKUPYETE.
7.4 PoiHOYHBINA (1IeHOBOH) puck. [Tomumo 00mIero pelHOYHOTO (IIEHOBOTO) PHICKA, KOTOPHIH HECeT
KJIMEHT, COBEPIIAIOLINI ONepaly Ha phIHKE IIeHHbIX Oymar, Bbl, B ciydae 3akiitoueHus: (pbrouepcHbIX,
dbopBapAHBIX U CBON JOTOBOPOB (KOHTPAKTOB), a TAaKXKE B ClIydae MPOJAXH OMIIMOHHBIX KOHTPAKTOB,
Oyzere HeCTU pUCK HEOJIAronpusaTHOTO U3MEHEHUS LIeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLINXCS
0a3uCHBIM aKTUBOM IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK W PUCK B OTHOIICHWU AKTHBOB,
KOTOpPBIE CITyKaT 00ecreyeHHeM.
7.5 B cnydae HEOIArompuUATHOTO W3MEHEHHS IICHBI BBl MOXKET€ B CPaBHUTEIBHO KOPOTKHHA CpPOK
MOTEPSTH CPEJCTBA, ABISAIONINECS O0ECTIeUeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
7.6 Puck nukBumHocTH. Ecnmu Bamia WHBECTUIMOHHAS CTPATETHsl MPEIyCMAaTPHUBACT BO3MOXKHOCTH
BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKPBITHS MTO3ULIUHU [10 COOTBETCTBYIOIIEMY KOHTPAKTY (HJIN 3aKITI0YESHHUS
CHENKH C MHBIM KOHTPAKTOM, KOTOPAasi CHIDKAET PHUCK IO JAHHOMY KOHTPAKTy), oOpaliaiite BHUIMaHUE HA
JMKBUTHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UIUI 110 HEJIUKBUIHBIM KOHTPAKTaM
MOJKET MPUBECTU K 3HAYUTEILHBIM JTOTIOJHUTENHHBIM YOBITKAM B CBSI3M C UX HU3KOW JTUKBUIHOCTHIO.
OOpaTtuTe BHUMaHue, 4TO, KaK MPaBUIJIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMU CPOKAMHU HCIIOTHEHUSI MEHEE
JUKBH]IHBI 110 CPABHEHUIO C KOHTPAKTAMU C OJTU3KHUMH CPOKAMH HCTIOTHEHUS.
7.7 Ecnu 3akiIOUYEHHBIM BaMU JOTOBOP, SIBJSIOLIUIICS NPOU3BOAHBIM (DUHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, U y Bac BO3HHUKJIA HEOOXOMUMOCTh 3aKpBITh TO3HIIHMIO, 00s3aTENBLHO paccMaTpUBaiiTe
MOMHMMO 3aKpPbITUS MO3UIUU MO JTaHHOMY KOHTPAKTy ajJbTEPHATUBHbIE BAapHAHTHI UCKJIIOYEHHS pUCKA
MOCPEACTBOM 3aKITIOUYCHUS CIIEIOK C WHBIMH MPOU3BOJHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMHU WM C
0a3ucHpIMU akTMBaMU. lcmonb3oBaHHE albTEPHATUBHBIX BapUAaHTOB MOXKET NPHUBECTH K MEHBIIMM
yOBITKaM.
7.8 Ilpu 5TOM TPYTHOCTH C 3aKpHITHEM MO3WIMH M MOTEPU B I[EHE MOTYT MPHUBECTH K YBEIHUCHUIO
YOBITKOB 10 CPAaBHEHUIO C OOBIYHBIMU CICIIKAMHU.
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7.9 Bamm nopyueHusi, HapaBJIeHHbIC HA OTPAaHHYEHUE YOBITKOB, HE BCETa MOTYT OTPAHUYHUTD IMOTEPU
JI0 TIPEAIoJIaraeMoro ypoBHS, TaK Kak B paMKax CKJIaJbIBAalOIIENCs Ha PBIHKE CUTYallud HCIIOJHEHHE
TaKOT0 MOPYUYEHUS TI0 YKa3aHHON BaMH IIEHE MOKET OKa3aThCsl HEBO3MOXKHBIM.

7.10 OrpanuveHre pacmopsHKCHHS CPECTBAMHM, SBISIONIUMHUCA obOecrieueHueM. MMyrecTBo (4acTh
UMYIIECTBA), MPUHAJIeKAIIEE BaM, B PE3yJbTaTe 3aKIIFOUEHUS IOTOBOPA, SBISIOMIETOCS MPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, OYIET SIBIATHCS OOCCIICUCHHEM HCIIOJIHCHHS BalllX O00s3aTeIhCTB IO
JIOTOBOPY U PACIOPsDKEHHE WM, TO €CTh BO3MOXKHOCTH COBEPIICHHS BaMH CIEIOK C HUM, Oyder
orpanuueHo. Pa3mep oOecrneueHuss U3MEHSETCS B HOpSAAKE, MPEIyCMOTPEHHOM  JOTOBOPOM
(cmenudukanyeil KOHTpaKTa), W B pE3yIbTaTe BBl MOXKETE OBITh OrPAaHUYEHBI B BO3MOXKHOCTHU
pacnopsiKaTbCsi CBOUM UMYIIECTBOM B OOJIBIICH CTENEHU, YeM /10 3aKJII0UEHUS 10r0OBOpA.

7.11 Puck npuHYIUTEIHLHOTO 3aKPHITHS o3UIHH. HebnaronpusaTHoe n3MEeHEHHUE IIEHBI MOXKET IPUBECTU
K HEOOXOJUMOCTH BHECTH JOTOJIHUTEIbHBIE CPEACTBA, YTOOBI MPUBECTU OOeCTeueHNEe B COOTBETCTBUE C
TpeOOBAaHUSMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JOJKHO OBITH CAECNAHO B KOPOTKUI
CPOK, KOTOPOTO MOXXET OBITh HEJOCTATOYHO I Bac. Bamr Opokep B 3TOM ciydae BmpaBe 0Oe3 Balero
JOTIOTHUTETIFHOTO COTJIACHsl «IPUHYAUTEIHHO 3aKPHITh TMO3HIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP,
SBIISIOIIMICS MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM NMPUOOPECTH LIEHHbIE OyMaru 3a cyer
BalllNX JICHEXKHBIX CPEJICTB, WIJIU MPOJATh Ballld IICHHBIE OyMard. DTO MOXKET OBITh CHAENaHO IIO0
CYILIECTBYIOIIHUM, B TOM YHCJI€ HEBBITOIHBIM, LIEHaM U MPUBECTU K BOSHUKHOBEHUIO Y BaC YOBITKOB.

7.12 TlpuHynuTenbHOE 3aKPHITHE MO3UIIMY HATIPABICHO HA YIPaBIEHUE pUCKaMH. Brl MOkeTe moHecTH
3HAYUTENIbHbIE YOBITKH HECMOTPS Ha TO, YTO MOCJIE ATOr0 U3MEHEHHE 1IeH Ha (PUHAHCOBBIE UHCTPYMEHTHI
MO>KET MPUHATH OJIATOMPHUSITHOE JIJIsl BAC HAIIPABJICHHUE U BBI MOJIYUMIIH OBl JJOXO/I, €CITU OBl Ballla MO3HUIIHS
He OblIa 3aKphITa.

7.13  Puckwu, 00ycnoBiIeHHbIE HHOCTPAHHBIM ITPOUCXOKICHUEM 0a3MCHOTO aKTUBA.

7.14 Cucrtemubie pucku. IlpuMeHUTENPHO K 0a3UCHOMY aKTHBY NPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB — IICHHBIM OyMaram WHOCTPAHHBIX dMHUTEHTOB M WHICKCAM, PACCUMTAHHBIM IO TaKHM
LEHHBIM OyMaram, CUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCUHUCKOMY (DOHIOBOMY PBIHKY JOIMOJIHSIOTCS
AQHAIOTMYHBIMA CHCTEMHBIMH PHCKAMHU, CBOMCTBEHHBIMHU CTpaHE, TJIC BBINYIICHBI WM OOpaIiarTcs
COOTBETCTBYIOILIME HHOCTpaHHbIE IIeHHbIe Oymar. K OCHOBHBIM (QakTopaMm, BIHSIOIIMM Ha YPOBEHb
CUCTEMHOTO pHCKAa B IICJIOM, OTHOCSTCS TOJNUTHUYECKAas CHUTyallus, OCOOCHHOCTH HAaIMOHAIBLHOTO
3aKOHOJATEIbCTBA, BAJIOTHOTO PETYJIMPOBAHUS U  BEPOATHOCTb UX HM3MEHEHUS, COCTOSIHHE
rOCY/IapCTBEHHBIX (PMHAHCOB, HAIMYHE W CTECIMEHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTpaHbI MecTa
HAXO0XICHUS JIHIa, 00I3aHHOTO M0 MHOCTPAHHBIM LIEHHBIM Oymaram.

7.15 Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBAaTh BIUSHUE U MHOTHE IPYTHe (aKTOPhI, B TOM YHUCIIE
BEPOSATHOCTH BBE/ICHUS OTPAaHUYCHHUI Ha HHBECTULIUU B OTAENbHBIE OTPACIIA IKOHOMUKH WIJIH BEPOATHOCTD
OJTHOMOMEHTHOU JIeBallbBallMd HAIMOHAILHOW BaMIOTHL. OOIIENPUHITON WHTErPATBHON OIICHKOM
CHCTEMHOTO PUCKA MHBECTUIIMI SIBISETCS «CYBEPECHHBIM PEUTHUHI» B MHOCTPAHHON WJIM HAIMOHAIBHOM
BAJIIOTE, MIPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH AIMHUTEHT MHOCTPAHHOM LEHHOH Oymarw,
MeXyHapoaHbIMU perTuHroBbiMu areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIeAYeT MUMETh B BHJY, YTO PEUTHHTHU SIBJISIOTCS JIHMIIb OPUEHTHPAMHU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAaIlHH.

7.16 B HacTosIiee BpeMs 3aKOHOJATEIHCTBO JOMYCKAET BO3MOXKHOCTH 3aKIIFOUEHUS POCCUUCKHMHU
WHBECTOPAaMHU JJOTOBOPOB, SIBJSIONINXCA POCCUMCKUMH MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBISIOTCS II€HHBIE OyMarn HWHOCTPAHHBIX SMUTEHTOB WJIM HHJEKCHI,
paccuMTaHHBIE 110 TAKUM IIEHHBIM OymMaram. Mexay TeM, CyIIeCTBYIOT PUCKU U3MEHEHUSI PEryIsITUBHBIX
MOJIXOJI0OB K COOTBETCTBYIOIIMM OIEpaIUsiM, B Pe3yldbTaTe Yero MOKET BO3HUKHYTh HEOOXOIWMOCTH
coBeplIaTh CAENIKH, HAallpaBJIEHHbIE Ha MpeKpalleHne 00sA3aTeIbCTB M0 YKa3aHHBIM J0rOBOPaM, BOTIPEKU
BalllNM ILIaHAM.

7.17 IlpaBoBbie pucku. HeoOxomumo oTaaBaTh cebe OTYET B TOM, YTO MHOCTpaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBI, SBIISIONINECS 0a3MCHBIMHI aKTUBAMH TTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET/Ia
SIBJISTFOTCSI aHAJIOTaMU POCCUUCKHUX (DPMHAHCOBBIX MHCTPYMEHTOB. B mo0oM citydae, penocTaBisieMble 10
HUM TIpaBa W MpaBWJIa UX OCYLIECTBICHUS MOTYT CYHIECTBEHHO OTJIMYAThCA OT MpaB MO POCCUUCKHUM
(MHAHCOBBIM UHCTPYMCHTAM.
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7.18 Bo3MOXHOCTH CyneOHOH 3amuThl MpaB IO NPOU3BOJHBIM (PHMHAHCOBBIM HHCTPYMEHTaM
C MHOCTPaHHbIM Oa3MCHBIM AaKTHMBOM MOTYT OBITh CYIIECTBEHHO OIPAHUYEHbl HEOOXOIUMOCTHIO
oOpamieHus: B 3apyOeKHbIe Cy/leOHbIC U MPABOOXPAHUTENBFHBIE OPraHbl M0 YCTAHOBJICHHBIM IpaBUIIAM,
KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. Kpome Toro Bbl B O0OJIBIIMHCTBE
CllyuacB HE CMOXKETE IojaraTbCcs Ha 3allUTy CBOMX IPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU
YIOJIHOMOYEHHBIMU OpraHaMH.

7.19 PackpeitTue uapopmanuu. PackpsiTie HHPOPMALMU B OTHOIICHHUH MHOCTPAHHBIX IIEHHBIX Oymar,
ABJISIFOIIMXCST Oa3MCHBIM AKTUBOM IPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBISETCS IO
npaBuiIaM, JEHCTBYIOIIMM 3a pyOekoMmM, M Ha aHMIMKHCKOM si3bike. OIIGHHTE CBOIO TOTOBHOCTH
aHAJIU3UPOBaTh MH(GOPMALMIO HAa AHIJIMHCKOM fA3bIKE, a TaKK€ TO, IIOHUMAETE JIM Bbl OTIMYUSI MEXIY
npuHATHIME B Poccun mpaBwiamMu  (UHAHCOBOM OTYETHOCTH, MEXIYHAPOJHBIMH CTaHIApPTaMHU
(MHAHCOBOM OTYETHOCTH WJIM IpaBUiIaMM (UHAHCOBOM OTUETHOCTH, IO KOTOPBIM IyOJIHKyeTCs
UH(pOpMaLKs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

7.20 Takxe pOCCHUCKHE OpraHHW3aTOpPbl TOPTOBIHM M (WIHM) OPOKEPHI MOTYT OCYIIECTBISATH TEPEBO/T
HEKOTOPBIX JIOKyMEHTOB (MH(OpMAIMK), pacKpbIBAEMbIX HHOCTPAHHBIM SMHUTEHTOM JJIsi BAaIlero
yno0ctBa. B 3TOM ciyuae nepeBoj MOXKET BOCHPUHMMATBHCS HCKIIIOUUTEIBHO KaK BCIIOMOTaTelIbHas
uHpopManus K opUIIHATEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaIui) Ha HHOCTPAHHOM s3bIKe. Bcerma
YUUTBIBAlTE BEPOSATHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHUCIE CBA3aHHBIX C BO3MOXHBIM pa3IMYHBIM
NEPEeBOJIOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB W (pa3 MM OTCYTCTBHEM OOLIEHPUHSATOrO PYCCKOTO
9KBUBAJICHTA.

7.21  YuuThiBas BBIIEH3JIOKEHHOE, MBI PEKOMEHIyeM BaM BHHMATEJIbHO PACCMOTPETh BOIIPOC O TOM,
ABJISIFOTCSI JIM PUCKU, BO3HUKAIOLIME IIPU NPOBEJEHUN COOTBETCTBYIOIIMX ONEpalyid, IpUeMIEMbIMU 115
BaC C Y4eTOM BalllMX MHBECTHLIMOHHBIX IeJiel M (MHAHCOBBIX BO3MOKHOCTel. [lannas [lexmapauus He
UMEET CBOEH 1I€IbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYILECTBICHUS TaKUX ONEpaIHii, a MpU3BaHa IOMOYb
BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJOWUTH K PELICHUIO BOIPOCa O BBIOOPE Ballleif MHBECTUIIMOHHOM
CTpaTeruu U yCJIoBUi oroBopa ¢ bpokepom.

8. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHUEM
HA ®PUHAHCOBOM PBIHKE
8.1 Ilempto Hacrosmieit Jlexnmapanum siBisieTcss mpenocrtaBienne Kimenty wHdopmanuy o puckax,
CBSI3aHHBIX C OCYIICCTBIICHHEM Omepanuii Ha (PMHAHCOBBIX PBIHKAX, U MPEAYNPEKICHHUE O BO3MOKHBIX
MOTEPSIX MMPHU OCYIECTBICHUH ONepaluii Ha (UHAHCOBBIX PHIHKAX.
8.2 KimeHT oco3HaeT, 4TO UHBECTHPOBAHUE CPeACTB B HCTpYMEHThI (PMHAHCOBOTO PHIHKA COTPSIKEHO
C ONpENIeTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JI0’KeHa Ha bpokepa, Tak
KaK OHU HaXOMSATCSl BHE pa3yMHOr0 KOHTpoJisi CTOPOH M UX BO3MOKHOCTHU MPEIBUJIETh U MPEAOTBPATUTD
MOCNEACTBUSI TAKUX PHCKOB OrPaHUYEHbl. OJTU PUCKH CBSI3aHBl, B TOM 4YHUCJIE C HECTaOWJIBbHOCTBHIO
MOJUTUYECKOM © JIKOHOMHYECKOM cuTyanuu B Poccuiickon ®denepanuu M HECOBEPIIEHCTBOM
3aKoHoaTenbHOM 0a3bl Poccuiickoit denepanuu. Ha ocHoBaHMM BhIIIen3nokeHHOTO KiMeHT moipkeH
CaMOCTOSITENILHO OIICHUBATh BO3MOXKHOCTH OCYIIIECTBIICHUSI CBOUX WHBECTHUINH, Ipu 3ToM bpokep Oyzaer
npujiaratb MakCHUMyM YCWIMH C 1elbl0o 1oMo4yb KIHMEeHTy COKpaTHTh BO3MOXKHBIE PHUCKU
MIPY UHBECTUPOBAHUU TIOCTIETHUM CPEJICTB B paMKaX OPOKEPCKOTO J0rOBODA.
8.3 Hmxe npuBOasSTCS KOHKPETHBIE BUJIBI PUCKOB, CIUCOK KOTOPBIX HE SBJSETCS MCUEPIBIBAIOIINM, HO
no3Boyisier KimeHTy uMeTh oOImiee NpeacTaBiIeHHe OO0 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJIKHYTBhCSI TIPM WHBECTUPOBAHWU CpeACTB B MHCTpyMeHTHl (uHAHCOBOTO pbhiHKa B Poccuiickoii
®denepauuu.
8.4 Jlna meneit Jlexknmapamuu Moja PUCKOM IMPH OCYIIECTBICHHH ONEpanuii Ha (PUHAHCOBBIX PBIHKAX
MOHUMAETCS BOZMOXKHOCTh HACTYIICHUSI COOBITHSI, BIEKYIIEro 3a coboit morepu 1t Kinenra.
8.5 Tlomutnueckuii puck — pHUCK (UHAHCOBBIX MOTEPh cO cTOopoHbl KnmeHnTta bpokepa, cBs3aHHBIN ¢
M3MEHEHUEM TMOJUTUYECKON cutyanuu B Poccuu (M3MeHEHHE MOJUMTUYECKOM CHCTEMBbI, CMEHa OpraHOB
BJIACTH, U3MEHEHHE TIOJTUTHYECKOTO U (MJIH ) 9KOHOMHUYECKOro Kypca). Hanboee paaukanbHble N3MEHEHUS
MOTYT MPUBECTU K OTKA3y WMIU OTCPOUYKE HMCIIOIHEHUS dMUTEHTAMH CBOMX O0S3aTENIbCTB IO IEHHBIM
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Oymaram, K OTPaHMYCHHIO OIpPECNICHHBIX (HAaIpUMeEp, WHOCTPAHHBIX) MHBECTHIIMHA, @ BO3MOXKHO MU K
KOH(UCKauu 1100 HallMOHAIN3AIUY UMYILECTBA ONPEIETICHHBIX KaTeropruii HHBECTOPOB.

8.6 DOxoHOMHYECKHI PHUCK — PUCK (PUHAHCOBBIX MOTEPh cO cTopoHbl Kinuenra bpokepa, cBA3aHHBIHN ¢
W3MEHEHHUEM OJKOHOMHUYECKON cuTyanmuu B Poccuu. JIr00o#l ydacTHUK mporiecca WHBECTHPOBAHUS
Knuentom cpencts B UHCTpyMeHTH! ()MHAHCOBOTO PHIHKA MOKET OKa3aThCsl B CHUTYallUd, KOTAA B CHUITY
SKOHOMMYECKHUX MPUYUH OH HE CMOXET HaJJIeKalluM o00pa3oM HCIOIHUTh CBOM 00s3aTeNbCTBa,
CBsI3aHHBIE C oOpalleHneM M OOCITy>KMBaHHEM BBITYCKOB IICHHBIX Oymar, WJId HHbBIE 005S3aTeNnbCTBA,
KOTOpPbIE MOTYT OBJIMATH Ha nipaBa KnueHra.

8.7 Puck neiCTBYIOIIEro 3aKOHOJATEIbCTBA M 3aKOHOaTeNIbHBIX n3MeHeHui (I1paBoBoii puck) — puck
MOTEPh OT BIOKEeHUH B NHCTpyMEHTHI (PMHAHCOBOTO PHIHKA, CBSI3aHHBIA C MPUMEHEHHEM JCHCTBYIONIETO
3akoHonaTenscTBa Poccuiickoit denepanyy, NOsSBICHUEM HOBBIX U (MJIM) U3MEHEHHEM CYIIECTBYIOIIMX
3aKOHOJIATEIbHBIX U HOPMAaTUBHBIX akToB Poccuiickoit ®@enepaunu. [IpaBoBOM pHUCK BKIIOYAET TaKKe
BO3MOXXHOCTb IOTEPHh OT OTCYTCTBHSI HOPMATHBHO-IIPABOBBIX AKTOB, PETYIHMPYIOIIUX JIEATEIbHOCTh Ha
(MHAHCOBBIX PHIHKAX WM B KAKOM-JTHOO CeKTOope (PMHAHCOBOTO PHIHKA.

8.8  Puck HaIOroBOro 3aKOHOJATENHCTBA — PUCK (PMHAHCOBBIX MOTEPh co cTopoHb! Kimenta bpoxepa,
CBSI3aHHBIN C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepanuuy,
U3MEHEHHEM CYIIECTBYIOIIETO MOPSIKa HAJIOTO00I0KEeHUS onepalnii Ha (PMHAHCOBBIX PHIHKAX.

8.9 Kument, sBusromumiics HepesujneHToM Poccuiickoit @enepanuu, TODKEH YYUTHIBATh PHCK,
CBSI3aHHBIN C PACTOPKEHUEM WJIM U3MEHEHHUEM NOANMUCAaHHbIX Poccuiickon deaepanuend MexK1yHapOHbIX
corjameHuit 00 m30ekaHWe JTBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOIarompusTHO MOBJIHUATH HA
nosio’keHne Kimenra, ubst 1eATeNbHOCTh MOIaajia o peryJMpoBaHie TaKOro COIIAlEHUs], U KOTOPBIN
MMeJ Ha OCHOBAaHUU YKa3aHHOTO COTJIAIICHUS KaKUe-TMO0 HAIOTrOBbIE JILIOThHI U TPEUMYIIIECTBA.

8.10 BamroTHBII pHUCK — 3TO PHCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIIEICTBUE
HEOJIaronpHUsITHOIO U3MEHEHHUS KYpCOB MHOCTPAHHBIX BAJIIOT.

8.11 Co cTopoHBI TOCyAapcTBa KypC POCCHUICKOW BalrOTHl KOHTpoiupyercs bankom Poccun myrem
BBEJICHUS OTPAaHUYEHUM MPEIETOB U3MEHEHHI Kypca pOCCUMCKON BAJIIOTHI, TyTEM MPOBEICHUS BaTFOTHBIX
WHTEPBEHLUNA Ha BaJIOTHOM DPBIHKE, a TAaK)Ke IMyTEM HUCIOJIb30BAaHUS WMHBIX JOCTYNHbIX banky Poccuu
MEXaHU3MOB.

8.12 3akononatenscTBO Poccuiickoii denepanuy ycTaHaBIMBACT PEKUM OCYIIECTBICHUS BaIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIOICHHEM KOTOporo ocyuiectiser bank Poccuu u yrnonHomoueHHbIE UM
KpeauTHble ydpexacHus. [Ipu stom bank Poccum umeer mpaBo €aMOCTOSTEIBHO MEHATH IOPSIOK
OCYLIECTBJICHUSI BaJIOTHBIX ONEpaluil U BbIJABaTh COOTBETCTBYIOIIHE PA3PEIICHUS HA OCYIIECTBICHUE
TaKUX ONepanuid, Koraa 3To He0OXOIMMO.

8.13 VYV Knmenra, B ciaydae MpOBEACHHUS TOPTOBBIX omepamnuii ¢ MUHAHCOBBIMH AKTUBAMH, MOMKET
BO3HUKHYTh HEOOXOAMMOCTb OCYIIECTBISATH MpsMble M OOpaTHblE KOHBEPCHM BayltoT. MHBecTHIMH,
OCyIIeCTBIIsieMble U (WJIM) OLICHMBaeMble B MHOCTPAHHOW BajIOTE, PAaBHO KakK MU BaJIOTHO-OOMEHHBIE
(KOHBEPCHOHHBIE) OTIepalii, MOTYT OBITh ITOJIBEP>KEHBI PUCKY 3HAUUTEIBHBIX MEPEOLICHOK U U3MEHEHHUH,
CBSI3aHHBIX C BHICOKMM YPOBHEM HMHMIISIUU B TOW WM HHOM BaJIIOTE€ U BO3MOKHBIMH HEOJIaronpusTHBIMU
U3MEHEHHUSIMHU BAIIOTHO-OOMEHHBIX KYPCOB.

8.14 B cBa3m ¢ ykazaHHBIM, y KilMeHTa MOTYT BOSHUKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTPaHUYCH U
HE MOXXET OBITh 1O KOHIIA OIICHEH Ha MOMEHT 3aKJIIOYEHHS COOTBETCTBYIOMIEH CaenKu BBUIY OTCYTCTBUS
CBEJICHUI O IBM)KEHUU BAIIOTHO-OOMEHHBIX KYpCOB.

8.15 Puck penatpuanyy JEHEXKHBIX CPEICTB — PUCK (DUHAHCOBBIX MOTEPh CO CTOpOHBI Kimenta
Bbpokepa, cBsA3aHHBIN ¢ penarpualuen 1eHexkHbix cpeacts Knuenra bpokepa.

8.16 PenaTrpmanus JOEHEKHBIX CPEICTB HHOCTPAHHBIX MHBECTOPOB OCYILECTBIAETCS B IOPSIKE,
MPElyCMOTPEHHOM POCCUHCKUM 3aKOHOIaTeIbCTBOM, HO HE CYIIECTBYET HUKAKUX FapaHTUH, 4To HE OyayT
BBEJICHBI OTPAaHMWYEHHUs JIMOO 3ampeThl Ha TaKyl penaTpuanuio, Jubo OyleT HM3MEHEH IOpAIoK ee
ocymectBieHus. ClecTBUEM yKa3aHHBIX OOCTOATENBCTB MOTYT cTaTh yObITKM KinentoB bpokepos, Ha
KOTOPBIX ATH OTPAHUYEHUS WIIH 3aMpeThl OyyT PacpOCTPaHIThCA.

8.17 Puck uH}ppacTpyKTypbl (HUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MTOTEPH CO cTOpOoHbI Kinenra,
CBSI3aHHBIN C HEJOCTATOUYHO BHICOKUM YPOBHEM Pa3BUTHSI UHPPACTPYKTYphl PUHAHCOBBIX PHIHKOB.
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8.18 Poccuiickoe 3aKOHOJATENBCTBO MpPEAyCMaTpUBAeT BO3MOKHOCTH OOpAIlleHUsl LIEHHBIX Oymar B
0e310KkyMeHTapHO# (popme, mpaBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJE AIEKTPOHHON 3aITUCH HA CYETAX JIEMO
B neno3utapun. [Ipu ocymectsiaernn Topros B Toprosoii cucreme (TC) mepexon mpaB Ha 1eHHBIE OymMaru
bukcupyeTcsi yIoJIHOMOUYEHHBIM JETIO3UTapUEM. 3aKIIOUEHHUE CAETIOK C LIEHHBIMU OyMaramMu U pacyeTsbl
[0 HUM OCYIIECTBIISIIOTCS pa3INuHbIMU nozpasaeieHusMu TC u ynoiaHoMoueHHbIM aeno3utapuem TC B
COOTBETCTBUH C MPEAYCMOTPEHHBIMU AJI 3TOro mpoueaypamu. Kak u Bce MHbIE CUCTEMbI, TEXHUYECKHE
CpEeICTBA U CUCTEMBI, UCTIOIb3yeMbIe /ISl (PUKCAIIMH TpaB Ha LIEHHbIE OyMaru, /sl 3aKII0UEHHs CIIENIOK C
IIEHHBIMH OyMaraMu M OCYIICCTBJICHHS PacueTOB MO HUM, MOJBEP)KEHBI cOOSIM M OomMOKaM B padore.
OpraHu3anuy, yIoOJIHOMOYEHHBIE COOTBETCTBYIOIIMMHU PETYIHPYIOIIUMH OpraHaMH MpPeOCTaBIsATh
YyacTHHKaM TOProB JOCTYI K YKa3aHHBIM CHCTEMaM, COKpPAIlalOT B COOTBETCTBYIOIIHUX TOTOBOpax C
VYyacTHHUKaMH CBOIO OTBETCTBEHHOCTh IO JAaHHOMY BHUAY pHCKa, mnodtomy Kiument obnagaer
OTpaHMYEHHBIMHU BO3MOKHOCTSIMU 110 BO3MEUICHHUIO YOBITKOB, BEI3BAHHBIX TAKUMHU OOCTOSTEIHCTBAMH.
8.19 Puck 0aHKOBCKOH cHUCTeMbl — pHUCK (UHAHCOBBIX MOTEPh cO cTopoHbl Kimenra Bbpoxepa,
CBSI3aHHBI C HECBOEBPEMEHHBIM HCIOJHEHHWEM M (WJIM) HEUCIHOJHEHHEeM IUIaTeKed Mo omepanusM
Kinenra bpokepa.

8.20 Pacuers CTOpOoH MEXK Ty COOOM, a TAKXKE C APYTUMH CYObEKTaMH MPAaBOOTHOIIICHHH, BOSHUKAIOIINE
B paMKax HCIOJHEHHUs MojoxeHui CornameHus OCyLIECTBISIOTCS 4Yepe3 KIUPUHTOBBIE OpraHU3allHH,
oOciyxuBatouie 6anku bpokepa u Kinenra, nHble KpeIuTHbIE YUpPEXKICHUS, SIBISIOMINECS dJIeMEHTaMU
JICHEeXKHBIX PACUETHBIX CHUCTEM, a TAK)Ke MOCPEJICTBOM PAaCUETHO-ONEPAMOHHBIX Mojapa3aeneHuii banka
Poccuu (PKII, OIIEPY), koTopsie MOTYT OBITH 3ajeiicTBOBaHbI B pamkax Cornamenus. Kak pesynbrar,
BO3HHUKAET PUCK HECBOEBPEMEHHOI'O MCIIOIHEHHS U (MJIM) HEUCIIOTHEHHUS TIATEKEH, 4YTO MOKET IPUBECTH
KaK K YBEJIMYEHHIO CPOKOB PACUYETOB, TaK M K BO3MOXHOW MOTEpPE JACHEKHBIX CYMM, SIBISIOLINXCS
00BEKTaMU TaKUX IJIATEKEH.

8.21 Puck ucnonws3oBanus wHGOpMANUK Ha (UHAHCOBBIX PHIHKAX — PHUCK (PMHAHCOBBIX MOTEPHh CO
ctoponbsl KimeHTa, CBSI3aHHBI C MCIOJNB30BAaHUEM KOPIIOPATHBHON HH(poOpMau Ha (pUHAHCOBBIX
PBIHKAX.

8.22 Uundopmanus, wucnonszyemass bpokepom mnpu okazanum ycnyr Kioumentam, mocrtymaer
U3 3aCIy>KUBAIOLIUX JOBEPHUS HCTOYHUKOB, OJHAKO bpokep He MOKEeT HECTU OTBETCTBEHHOCTD 32 TOUHOCTD
U JIOCTOBEpPHOCTb Tmony4yaemoil wuHpopmanuu. CregoBaTenbHO, CYIIECTBYET PHCK IOJTy4EHUs
HEJOCTOBEpHON MH(GOpMaLMK, HCIONB30BAHUE KOTOPOW MOMKET MPUBECTH K HApYUICHHI0 HHTEPECOB
CropoH.

8.23 JIna KnumentoB bpokepa, He sBistommxcs pesuaeHTamu Poccuiickort depepanun, HE0OOXO0AUMO
YYUTHIBATh pa3UUME CTAHJAPTOB M TIOAXOJOB B IOATOTOBKE W TNPEAOCTABICHUM HH(GOpPMAIIHH,
ucnoib3yembix B Poccuiickoit denepanniu U NPUHATHIX 3a €€ npenenamMu. Tak, poCCUCKHE CTaHIapThl U
OPUHIUNBL  OyXTalITepCcKOro ydeTa CHJIBHO OTJIHYAIOTCS  OT MEXKIYHAPOJHBIX, UTO 3aTPyIHSET
BO3MOXKHOCTH a/IEKBaTHOM OLIEHKH PE3YJbTAaTOB JIEATEIHHOCTH U aKTUBOB YMUTEHTOB.

8.24 CropoHBl JODKHBI OCO3HaBaTh, YTO HeoOXoxumass UM HH(OpMaIMs MOXET MOCTYNaTh
C OIpeNeJIeHHBIMU 3aJIepKKaMH, YTO MOKET MpHUBECTH K Oaszupymomieiics Ha Takod HH(opmanuu
HEMPaBWIBHOM OLIEHKE OOCTOSTENBCTB JHMOO K HEBO3MOXHOCTH MX OIIGHKM BBUAY TaKOH 3a/EpKKH.
Bo3MoXHBI U3MEHEHUsI IPEOCTaBICHHONW paHee UH(OpMAaIUU, €€ TIePeCMOTpP U YTOUHEHHUE, YTO MOXKET
NPUBECTH K BBIHYXJIEHHOU nepeornieHke CToOpoHaMH 0OCTOSITENBCTB, OLIEHKA KOTOPhIX 0a3upoBajach Ha
Takol MH(POPMAIIHH.

8.25 Puck MHBECTHIIMOHHBIX OTPAaHUYCHUN — PUCK PUHAHCOBBIX MOTEPH cO cTopoHbl KinenTa bpoxkepa,
CBSI3aHHBIN C OrPaHUYCHUSIMU B OOpaIlleHUH [IEHHBIX Oymar.

8.26 B Poccuiickoit @enepanuu CymECTBYIOT YCTaHOBJICHHBIE JCUCTBYIOLIUM 3aKOHOJATEIBCTBOM,
an00 BHYTPEHHUMH JIOKYMEHTAaMH SMHUTEHTOB LIEHHBIX OyMar MHBECTULMOHHBIE OrpaHUYEHUS,
HampaBJIeHHbIE Ha MOJACpP)KaHUE KOHKYPEHIMH (OrpaHMYEHHE MOHOMOJIMCTUYECKON NesITeIbHOCTH),
3alUTY MpPaB OTJENbHBIX KATETOPUI HHBECTOPOB M YCTAHOBJIEHUE KOHTPOJIS 32 UHOCTPAHHBIM YYaCTHEM B
KaluTale POCCUHCKUMX KOMIAHWH, MO0 B 0OIIEM pa3Mmepe JOJITOBBIX 0053aTeNbCTB ONpPENETeHHBIX
HYMHUTEHTOB. Takue OrpaHuYEeHUsI MOTYT MPEACTABIATH COO0H Kak TBEpAbIC 3alPEThI, TAK K HEOOXOIUMOCTh
OCYIIECTBIICHUS JJI MPEOJOJICHUSI TaKUX OTPaHMYEHHUH ONpPENEeNCHHBIX MpOoUeAyp U (W) MOIYy4YEeHUS
COOTBETCTBYIOIMX paspemieHuil. [lpuMepamMu Takux OrpaHUYEHHUN MOTYT CIYKUTh YCTaHOBIICHHBIC
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OTpaHUYEHUS JI0JIM MHOCTPAHHOTO KalKTaja B yCTABHOM KalKTalle HEKOTOPhIX POCCHMCKUX KOMITAHUHN U
CBSI3aHHBIE C TUM MPOLEAYPHI TOTy4YeHUs pazpenienust OenepanbHON KOMUCCHH MO PHIHKY IIEHHBIX Oymar
JUIA 3aKITIOYCHUS KaXJIOW CHENKU IO MPUOOPETEHHIO HMHOCTPAHHBIMU HMHBECTOPAMH aKIMKA TaKHX
SMUTEHTOB.

8.27 KiueHTy HeoOXOIMMO B CBOMX JCHCTBUSAX YYHTHIBATh BO3MOXHOCTH CYIIECTBOBAHUS TaKHX
orpannueHuii, a bpokep Oyner undopmupoBath Kimenta 000 BceX H3BECTHBIX €My OTpaHUYEHUSIX,
KOTOpbIE MOTYT HPUBECTH K HeOiaronpusaTHbIM mocienctBusM aias CropoH. K takuMm mociencTBUsM
MOKHO OTHECTHM OTKa3 B MpPU3HAHMM 3a MpHOOperaTesieM LEHHbIX OyMmar, HapyIIMBIIUM TaKHe
OTpaHUYEHUS], CTaTyca BIIAIENbIIa LIEHHBIX OyMar co BCeMHU MPHUCYIIUMHU 3TOMY CTaTyCy IOJIHOMOYHSIMH,
a TaKXKe IpU3HAHHE 3aKIIOYEHHBIX CHIEJIOK HEIEeWCTBUTENbHBIMU M MPHUMEHEHHE IOCIEICTBUI TaKoro
npu3HaHUs (KaK MPaBUIIO, ABYCTOPOHHMIA BO3BPAT BCETO MOIYYECHHOTO 110 CJICNIKE).

8.28 Puck muHopuTapHoro Knnenra — puck (MHAHCOBBIX TTOTEPh CO CTOPOHBI KilneHTa, CBsI3aHHBIN C
JOCTaTO4YHO cnaboil 3amuiieHHoCcThi0 KimeHTa, MMEomero He3HauuTeNbHBIH MakeT IIeHHBIX Oymar
SMUTEHTA.

8.29 [IIpaBa BnanenbLeB IIEHHBIX OyMmar peryiMpyroTcss HOPMaMu JCHCTBYIOLIETO 3aKOHOJATENbCTBA
Poccuiickoit ®Penepanuu, ydpeauTEIbHbIMH JOKYMEHTAMHW 5SMUTEHTOB W TMPOCHEKTAMU SMHUCCUN
OTIpe/IeIeHHBIX BUJOB IIeHHbIX Oymar. Ho 3akpermsieHHbIE B MEPEUMCICHHBIX BBIIIE JOKYMEHTax IpaBa
MOTYT OBITh OIpaHUYECHHBIMH, YTO HE MO3BOJISIET BiaJeNbllaM IEHHBIX OyMmar o6yagaTh BCei MOITHOTOM
UHPOPMALIUK O COCTOSIHUM 3MHUTEHTOB, O BJIAJENblaX IIEHHBIX OyMar M WHOW MH(OpMaimei, koropas
Morjia Obl ObITh MHTEepecHa KimeHTy uis 1eneil WHBECTHIIMOHHOW NEeATEIBbHOCTH, JIMOO ISl Iesel
OCYILIECTBIICHHUSI CBOMX TIpaB, Kak Blajeiblla LEHHBIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJCIBIEB
HEHHBIX OyMar akIMOHEPHBIX OOIECTB MPAKTUYECKH 3aIIUIIEHBbl JOCTATOYHO CJIa00 M HMHU YacTo
npeHeOperaioT. Bennka aBTOHOMHOCTh HCHOJHUTENBHBIX OPraHOB AMHUTEHTOB M BO3MOXKHOCTH HX
KOHTPOJISI CO CTOPOHBI BJIQJIETbIEB LIEHHBIX OyMar orpaHuyeHa, MocjieHUuEe YacTO HE TOJbKO HUKAK HE
KOHTPOJIMPYIOT PEIICHHUS UCTIOTHUTEIBHBIX OPraHOB 3MUTEHTOB, HO OBIBAIOT CJIa00 OCBEIOMIICHBI O TAKUX
pemieHusx. KinueHT AOMKEH yYWUTHIBaTh H3JIOKEHHBIE BBINIE OOCTOSITENHLCTBA, YTOOBI HE JIOMYCTUTh
yIIEMIIEHUSI CBOMX NpaB Nu00, MO KpaiiHeil Mepe, COKpaTUTh HX BO3MOXKHbIE HEOJIArompuUATHBIC
MOCIIEACTBHSL.

8.30 Puck NTMKBUAHOCTH — PHCK, CBSI3aHHBII C BO3MOXXKHOCTBIO TMOTEPh MpU peanu3aniun OuHaHCOBBIX
aKTHUBOB U3-32 U3MEHEHUS OIICHKHU €€ KauecTBa.

8.31 JIMKBUAHOCTbH PHIHKA IICHHBIX Oymar orpaHuUyYeHa, U, ClIeI0BAaTeIbHO, MOXKET CO3/1aThCsl CUTYyallus,
KOrJla HeBO3MOXKHO OyJleT MCHOJIHUTH cooTBeTcTByIomiee [lopyduenne Knuenra B monHoM oObeme WM
nake yacTu4Ho. TakuM oOpa3oM, HE BCe ocCyIllecTBIEHHbIe KIMEHTOM MHBECTHUIIMM MOTYT OBITH JIETKO
JUKBUIUPOBAHKI (ITPOJIaHBI B HEOOXOAMMOM 00BEME M B pa3yMHO HEOOXOIMMBIE CPOKHU 0€3 TTOTEPh B IICHE)
U UX OIICHKa MOXXET ObITh 3aTpyaHeHa. Kpome Toro, BeiOop Knuenrom toro mwim nHoro tuna [lopyuenus
u (W) Opyrux €€ SJIEMEHTOB YBEIIMYMBACT OJHU PHCKH W yMEHBIIACT Jpyrue (Hampumep, BBHIOOP
auMUATUpOoBaHHOTO [lopydeHus yBenMYMBAeT PUCK €ro HEUCHOJIHEHUS B CBSI3M C BO3MOXKHBIMHU
HEeOJIAaronpHUsATHBIMU U3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TIPU 3TOM OIPaHUYMBAET LIEHOBOM PHUCK).
8.32 OmnepanMoHHBIA PUCK — PUCK MPSIMBIX WJIM KOCBEHHBIX MOTEPh MO MPUYMHE HEUCHPAaBHOCTEH
MH(OPMALIMOHHBIX, SJICKTPUUECKUX U UHBIX CUCTEM, WJIM M3-3a OIIHNOOK, CBSI3aHHBIX C HECOBEPLUICHCTBOM
UHPPACTPYKTYPHI PHIHKA, B TOM YHCIIE, TEXHOJIOTUH MTPOBEACHUS ONepalHii, TPOLEAYp YIPaBICHHUs, yueTa
W KOHTPOJISA, WU U3-3a JeHCcTBHUM (0e3meicTBus) nepcoHana. B ocoOyro rpynmy onepandoHHBIX PUCKOB
MOYKHO BBIJICITUTH HH(POPMALIMOHHBIE PUCKH, KOTOPBIE B IOCIIEAHEE BPEMS IPHOOPETAIOT 0COOYIO OCTPOTY
U BKJIIOYAIOT B ce0s COCTABIISAIONINE TEXHUUECKOTO, TEXHOJIOTHUECKOT0 ¥ KaJPOBOTO PUCKOB

8.33 Pabora OonpIIMHCTBA TPAIUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXIY NMPOJABIOM H
MOKYTIaTeleM) M JJIEKTPOHHBIX CPEACTB OCYIIECTBICHUS OUPKEBOM TOPrOBIM TMOJACPKUBACTCS
BBIUMCIUTEIFHBIMA  (KOMITBIOTEPHBIMH) CHCTEMaMH PACChUIKM TPUKA30B, WX UCTIOTHEHHS, CBEPKH,
perucTpaium 1 pacueToB 1o onepaiusaM. Kak u Bce TeXHUYeCKHe CpeACTBa U CUCTEMbI, OHU MOJIBEPIKEHbI
BpeMEHHBIM c00siM U omubOkaMm B paborte. Bosmoxxknoctu Kimenra Bpokepa B miaHe BoO3MeEIIEHUS
HEKOTOPBIX YOBITKOB MOTYT MOINAAATh IMOJ OTPAHUYEHHUS OTBETCTBEHHOCTH, HaJlaraeMble MPOJaBLIAMHU
TaKUX CHCTEM, OMpKaMH, paCUeTHBIMU MajaTaMH U (WIM) KOMIOAHUSIMHU, SIBISIOMKUMUCA UX Bpokepamu.
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Takue orpaHMYeHHsT MOTYT Pa3HUTHCS, MOITOMY 3a BCEe MoapoOHON MHGpopManuel B JaHHOH CBS3U
Knuenty cnenyer oOpamarbes B Teé KOHKPETHBIE KOMITAHUH, Yepe3 KOTOPhIe OH pabOTaeT.

8.34 KpenuTHblif pHCK — pUCK BO3HHMKHOBeHHs Yy Kiumenra bBpokepa yOBbITKOB BcieacTBue
HEUCTIOJTHEHH I, HECBOEBPEMEHHOT0 JTNOO HETMOJIHOI0 UCTIOTHEHHS (BKIIIOUasi HETIaTeKeCIIOCOOHOCTh MIIH
HECOCTOSITENIbHOCTh KOHTPAareHTa/SMUTEHTa/UHOE) IPYTOi CTOPOHOM CBOMX 0053aTENILCTB B COOTBETCTBUHU
¢ ycnoBusiMHu Clesnku.

8.35 B ykazannoi#t curyauun Knuent bpokepa cMokeT nNpUHYIUTETHHO UCTPEOOBATh UCIIOIHEHUE 110
Crenke, ogHaKo, 3TO MOTPEOYET TOMOTHUTENBHBIX BPEMEHHBIX U (DUHAHCOBBIX 3aTpAT.

8.36 IIpomneHTHBI PUCK WM PUCK MPOICHTHON CTaBKM — PHUCK (BO3MOXHOCTH) BO3HUKHOBEHHUS
(HMHAHCOBBIX TTOTEPH (YOBITKOB) M3-32 HEOJIArOMPUITHBIX U3MEHEHUH MPOIICHTHBIX CTaBOK. [IpoleHTHBIH
PUCK MOKET OBbITh OOYCIIOBJICH HECOBMAJCHHWEM CPOKOB BOCTpeOOBaHHS (TMOTalieHus) TpeOOBaHWHA W
0053aTeNbCTB, a TaK)K€ HEOJUHAKOBOM CTENEHbIO M3MEHEHUS MPOIEHTHBIX CTAaBOK MO TPeOOBaHUSIM U
00s13aTeNTBLCTBAM.

8.37 Puck ymymeHHOW (UHAHCOBOW BBITOJABI — PHUCK HACTYIUICHUS KOCBEHHOTO (MOOOYHOTIO0)
¢uHaHcoBoOrO yiepOa (HermoxydeHHas puObLIb) B pe3yibTaTe HeocymecTBIeH!s] CIIeNKH MIIM OCTaHOBKH
XO03UCTBEHHOM JIeATEeTbHOCTH (KOHTpareHTa o Caenke, smutedTa, TC, nHOE).

8.38 Puck mpoBemeHUss OSJIEKTPOHHBIX ONEpalii — PHCK TOTeph, BO3HHMKAIOIIMX B CBS3HU
C UCIOJb30BAaHNEM KOHKPETHOM 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

8.39  Omnepanuu (crenku), NPOU3BOAUMBIC Yepe3 Ty WIIM HHYIO SJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTJIMYAThCS HE TOJBKO OT OTIEpaIlHii, OCYIIECTBISIEMBbIX TPAIUIIMOHHBIMU METO/IaMU (TO €CTh IIPU HATMYUU
HETOCPEACTBEHHOI0 KOHTAaKTa MEXIy MPOJaBIOM M nmokynarenem, Kiaumenrom u Bpokepom ), HO U OT
orepanuii, IpOM3BOJUMBIX Yepe3 JAPYyrue 3JIeKTPOHHBIE TOProBble CHUCTEMBI. B ciydae ocyiecTBiIeHUs
Knuentom bpokepa Tex WM HHBIX CHIEIOK Yepe3 KaKyo-I100 3JIEKTPOHHYIO TOProBylo cuctemy KimeHnt
Bbpokepa 6yneT noasepraThCcsl puckam, CBI3aHHBIM C pabOTOM TaKoW CUCTEMBbI, BKJIIOYasi €€ MPOrpaMMHbIe
U anmapartHble cpelcTBa. PesynbTarom mo0oro c6osi B paboTe 3IEKTPOHHON CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJHEeHNE Kakux-1m0o0 [lopydennit Kinuenta bpokepa nin nx HEBBIMOIHEHHUE BOOOIIIE.
8.40 Puck ocyIiecTBIE€HUs NEKTPOHHOTO JTOKYMEHTOOOOPOTAa — PHCK, CBS3aHHBIM C BO3MOXKHOCTBIO
noTeps npu ooMeHe cooluieHus MU Mekay bpokepom n KitneHTOM mocpeicTBOM 3JeKTPOHHBIX (PaiiiioB ¢
UCTIOJIb30BAHUEM CHUCTEM DJIEKTPOHHOM MOYTHI.

8.41 lcnonbp3oBaHUE HE3ALIUIICHHBIX KAHAIOB CBS3U TaKMX KaK 3JIEKTPOHHAs IMOYTAa MOXKET MPUBECTH
K HECAaHKIIMOHUPOBAHHOMY JIOCTYIYy TPEThUX JIUII K MOJydyaeMoii/nepeaBaeMoil HH(OpMAINH, B CBSI3U C
4eM PEeXHUM KOH(PHUIEHIIMAIBLHOCTH TepeaaBaeMoii/moiydaeMoil nHGOpMaIuy MOKET OBbITh HapyIleH.
JlaHHbIe 00CTOATENBCTBA MOT'YT IIPUBECTH K BO3HUKHOBeHHUIO y KitnenTta Bpokepa yOBITKOB, CBSA3aHHBIX C
HENPAaBOMEPHBIM HCMOJIb30BAaHUEM TPETHUMHU JIMIAMU TodydyeHHoW wuHpopmauuun o Chenkax,
npoBoanmbix Kimentom bBpokepa onepanusx u cBenenuit o Kimmenre / ero akTuBax.

8.42 Puck B3UMaHUs KOMHCCHOHHBIX M JIPYrUX COOpPOB — PHCK (PUHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra Bpokepa, cBA3aHHBIM C MOJHOW MM YacTUYHOM HeocBeaomiieHHOcThi0 Kimenta Bpokepa o0
U3JIep’KKax, CBS3aHHBIX C OCYILECTBICHUEM onepauuii ¢ IHcTpyMeHTaMu (MHAHCOBOTO PHIHKA.

8.43 Ilepen HawanmoM mpoBeleHHUs TeX WM MHBIX onepauuii Kiment Bpokepa nomkeH mpuHsITH Bce
HEO0OXOUMBbIE MEpHI AJI TOJYyYEHHUS] YETKOTO MpeIcTaBiIeHHs] 000 BCeX KOMUCCHOHHBIX M MHBIX cOopax,
KOTOpble OyayT B3umartbes ¢ Kinmenra. Pazmepsl Takux cOOpOB MOTYT BBIUMTATHCS M3 YUCTON MPHOBLTH
Knuenra (mpy HAJIMYMY TaKOBOW ) WJTH YBEITMYMBATH pacxo bl KinenTa.

8.44 Puck HeIOCTM)KEHUS WHBECTHLMOHHBIX II€JIe — pPHCK IOTEepb, BO3HHUKAIOIIUX B CBS3HU
¢ HenocTxkeHneM Knmentom bpokepa CBOMX MHBECTULIMOHHBIX LIEJICH.

8.45 Her Hukakoil rapaHTUu B TOM, YTO COXpPAaHEHHE W YBEJIWYCHHE KamuTana, kotoporo KimeHT
Bbpokepa xouet 1o6uThCs, OyaeT nocturayro. Knuent bpokepa MoxkeT moTepsTh 4aCTh UM BECh KaluTadl,
BJIOKCHHBIN B ornpeneneHHble @uHaHcoBble akTUBBL. KineHT bpokepa moaHOCThIO OoTAaeT cebe oTueT o
pPHUCKax MO CMBICIY HACTOAIIErO MYHKTa, CaMOCTOSITENIbHO OCYyIIECTBisieT BbIOOp Tuma [lopyuenui Ha
coBepieHue caenok ¢ OUHAHCOBBIMU aKTUBAMH M UX MapaMETPOB, HAWIYUIIMM 00Opa3oM OTBEYAIOIINX
€ro LeJsIM U 3371a4aM WHBECTUPOBAHUS, U CAMOCTOSTEIILHO HECET OTBETCTBEHHOCTD 3a CBOM BHIOOP.

8.46 Puckm, cBs3aHHBIE C JEUCTBUSAMHU/OC3ACHUCTBHEM TPEThbUX JHUIl — (QYHKIIMOHHPOBAHUE
(MHAHCOBBIX PHIHKOB MIPEAIIOIAraeT AeITeIbHOCTD Psijia MPO(heCcCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX
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OyMar ¥ WHBIX IOPUAHYECKUX JIHII, SIBISIONMXCA TPETHUMU JIMIIAMU 10 OTHOIIIEHUIO K bpokepy, oqHako,
ucrojiHeHue o0s3aTenbcTB 1mo CaenkaM B HEKOTOPBIX CIIydasX MOXET ObITh HEBO3MOXHO 0€3
OCYIIECTBIICHUSI TAKUMHU TPETHUMH JHUIIAMH OMPEICICHHBIX IOPUINYSCKUX U (PAKTUYECKUX ICHCTBHIA
(manpumep, neictBus/Oe3nerictBusi banka Poccuu, perumctpaTopoB, nemo3uTapueB, WHBIX JHil). B
yKa3aHHBIX CIIy4asX CYIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOT'O MCIOJIHEHHUS 005S3aTENbCTB 110
Crenkawm.

8.47 Puck cosepmenust Crenok, IpUBOIAIIMX K HEMOKPHITON MO3UIIMM — B PE3yJIbTaTe COBEPILECHUS
Crenok, mpuBOJSIIMX K HETOKPHITON MO3ULIUK TPOUCXOUT YBEIMYEHHE PA3MEPOB BhIIIETIEPEUNCICHHBIX
PHUCKOB 3a CUET TOTO, YTO BEIMUMHA MPUBIECYCHHBIX CPEJCTB (ICHEKHBIX CPEJCTB U (MJIK) IIEHHBIX OyMmar),
npeBbIIaeT coocTBeHHbIe cpencTtBa Knnenra bpokepa u npu HebnaronpustHoM miis Knuenta bpokepa
U3MEHEHUH PBIHOYHBIX LIEH 00BEM MOTEeph MOXKET CPAaBHATHCS HIIM JaXKe MPEBBICUTH pa3Mep CPE/CTB,
MPUHUMAEMBIX JIJIs pacueTa Y POBHSA MapKH, YTO MPUBOJIUT K MOTEPE YACTH MIIM BCEX CPEICTB (AaKTUBOB)
Kinenta bpoxkepa. Takxke npu coepuieHun Knuentom bpokepa Crenok, npuBoAsiiuX K HEMOKPBITON
no3unuy, y Knuenra bpokepa BO3HUKAIOT ClEAYIONIUE TONOJHUTEIbHbBIE BUIbI PUCKOB.

8.48 Puck HeucnojgHeHUs WIM 4YacTUYHOro wucnoiHeHus [lopyuenus Ha coBepuienue Clenok,
MPUBOISIIMX K HEMOKPBHITOW MO3UMLMHU N0 ycMoTpeHuto bpokepa. Cosepmas Crenky, NpUBOASIIYIO K
HEMOKPBITON mo3uiuu, Kimnment bpokepa HeceT pucK yBeTWYEHHUS 1IEH Ha IICHHbIE OyMmaru, rnepenaHHbIe
Kmuenty bpokepa. Knuent Bpokepa o0si3aH BepHYTh IleHHbIE OyMard HE3aBUCUMO OT M3MEHEHHUS HX
ctoumocTH. [Ipu 3TOM TekyIasi ppIHOYHASI CTOMMOCTh IIEHHBIX OyMar MOXKET 3HAYHTEIHHO MPEBBICUTH UX
CTOUMOCTH MPHY NEPBOHAYATILHOM MpoIaxe.

8.49 Cogsepmas Crenky, NpuBOISLIYIO K HEMOKPBITOM no3unuu, Kimnent bpokepa HeceT 11eHOBOM pHck
KaK 10 aKTUBaM, MPUOOpPETEHHbIM HAa COOCTBEHHBIE CPENCTBA, TaK M IO AaKTHBaM, SBIISIOINIMMCS
oOecrieyenneM oOsi3arenbctB Knuenta mepen bpokepom. Takum o0pa3oM, BelMYMHA aKTHUBOB,
MOJIBEPTaOIINXCSl pUCKY HEOIAronpusaTHOTO U3MEHEHHUS LIEHbI, OOJIbIIIe, HEXKEIH MPU OOBIYHON TOPTOBJIE.
CoOTBETCTBEHHO U YOBITKHA MOTYT HACTYIHUTH B OOJIBIINX pa3Mepax M0 CPaBHEHHIO C TOPTOBIIEH TOIBKO C
MCITOJTh30BaHUEeM cOOCTBEeHHBIX cpeAcTB Knnenrta bpokepa.

8.50 Kmment bpokepa o00s3yercs NOIACPXKUBATh JOCTATOYHBIA YPOBEHb 0O0ECIEYeHHS] CBOUX
o0s3aTenscTB mepen bpokepoMm, 4TO B ONpefeNeHHBIX YCIOBHSX MOXKET IOBJI€Yb HEOOXOAWMOCTD
3aKJIFOYCHHS CIeNIOK MOKYTKH/TIPOJaKH BHE 3aBUCHMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX LIEH U TEM
CaMbIM PeaU3alllIi0 PUCKOB MOTEPU J0X0Ja, PUCKA MOTEPU MHBECTUPYEMBIX CPEACTB WJIM PUCK HOTEPD,
MPEBBIIAIOIINX HHBECTHPYEMYIO CYMMY.

8.51 [Ilpu nebmaronpustHoM it Knrenra bBpokepa aBmXeHUU 1EH 1S MOJJICp>KaHus Y POBHSI MapKU B
CIIy4asix, IPeyCMOTPEHHBIX BHYTPEHHUMHU JokyMeHTamu bpokepa, [losumnus Knunenra bpokepa moxer
OBITH MPUHYAUTEIHHO JTUKBUIUPOBAHA, YTO MOXKET MPUBECTH K PeaTu3alliu pUcKa MOTEPU JOX0/1a, pUcKa
NOTEPU UHBECTUPYEMBIX CPEJCTB UM PHCKA MTOTEPbh, MPEBBIMAIOIINX HHBECTHPYEMYIO CYMMY.

8.52  Puck cosepuienus onepaiuii Ha CpouHOM PBIHKE — PHUCK, CBSI3aHHBIA C BO3MOKHOCTHIO TIOTEPh
IIPY COBEPILIECHUH CAETIOK ¢ HHCTpyMeHTaMu CpOYHOro phIHKA (PHIOUYEpCHI U OTILIMOHBI).

8.53 [Ilpu coBepiieHWH CHETOK Ha CPOYHOM pBhIHKE KIIMEHT M0DKeH WMETh B BUIY CIEAYIOIIEe.
Pacuernpie u Kiumpunroseie Ilamatet TOproBeIXx CHCTEM TPOU3BOIAT E€XKEIHEBHOE HWCUYHUCICHUE
BapHAllMOHHOM Map>Ku B COOTBETCTBUHU C KOTHPOBAJbHBIMH II€HAMH, YCTAHABIMBAEMBIMU 10 HTOraM
Topros. B cBs3u ¢ 3tumM, Kiinent bpokepa MokeT B cpaBHUTENBHO KOPOTKHI NEPUOJ BPEMEHH NOTEPSIThH
BCE CBOM CPEJICTBA, JECTIOHMPOBAaHHBIE B BUJE rapaHTuiiHOro obecrneueHusi. C Ipyrod CTOPOHBI, IS
nojuepkanus nosuunu Kinmenra bpokepa ot Knuenra Bpokepa MoxeT moTpedoBaThCsl BHECTU CPENICTBA
Ha MOKPBITHUE TOTEPH MO BAPUAILIMOHHON Map:Ke 3HAYMTEIBLHOIO pa3Mepa 1 B KOpoTkui cpok. Ecnu Kinent
Bpokepa He cMOXXET BHECTH 3TH JIOTIOJIHUTEIbHBIE CPEJCTBA B YCTAHOBJICHHBIN CpoK, nmo3uims Kiuenra
Bbpokepa MoxkeT ObITh MPUHYAUTENBHO 3aKphiTa ¢ YOBITKOM, U KineHt bpokepa Oyzner oTBETCTBEHHBIM 3a
10001 00pa30BaBIIHIICS B PE3YNIbTATE 3TOTO ACPUIIUT CPEIICTB.

8.54 Ilpu ompeneneHHBIX CIOXHUBIIUXCS Ha PHIHKE YCIOBHUSX MOKET CTaTh 3aTPYJHUTENbHBIM WM
HEBO3MOKHBIM 3aKPBITHE OTKPBITOHN mo3uinu Kinnenta bpokepa. 3To MOXET IPOU30NTH, HAPUMED, KOT/1a
B CHUTY OBICTPOTO JBIIKEHUS IIEH TOPTU OYAYyT MPUOCTAHOBIICHBI WIIM OTPAaHUYCHBI.
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8.55 [Ilopyuyenus, HampaBieHHble Ha orpaHuueHue yoObiTka Kimenta bpoxepa, HeoOs3aTrenbHO
orpannuat yobiTku Knuenrta bpokepa 1o mpenmnosiaraeMoro ypoBHsi, Tak Kak B CJIOKHBILIEHCS Ha PhIHKE
CUTYaIIUHd MOXKET OKa3aThCsl HEBO3MOXKHBIM HCIIONHUTH Takoe [lopyyeHne mo oroBopeHHo IeHe.

8.56 Hacrosmum bpokep mnpeaynpexmaer KnmeHTa, 4To B ONPEACICHHBIX CIy4asX B IEIAX
MUHUMU3ALUN PUCKA HEUCIIOHEHUS 0053aTeLCTB Y4aCTHUKAMH OUP)KEBOW TOPTOBIIHM U UX KIMEHTAMHU:
8.57 Toprosas cucrema UMeeT MPaBO MPUHYIUTEIHLHO 3aKPbITh MO3ULIUN YYaCTHUKOB U UX KiineHTos,
MPUOCTAHOBHUTH WJIM OTPAaHUYUTH TOPTH,

8.58 bpokep umeer npaBo NPUHYIUTEIBHO 3aKPBITh MO3UIMHN KileHTa 1 ero KJIMeHTOB;

8.59  Bpokep umeer npaso gatb [lopydenue Topropoii cucreme Ha MPUHYIUTENBHOE 3aKPBITHE TTO3ULIUI
cBoux KnueHTos.

8.60 IIpu srom Kmment Bpokepa Moxer HEZONMONYyYUTh NPUOBLIb, JTUOO MOHECTH YOBITKH. B 3Tom
cimydyae bpokep He komneHcHupyeT KireHTy HeJomoydeHHYI0 PUOBLIb, THO0 YOBITOK.

8.61 Hacrosmum bpokep oOpamaer BHumanue KireHTta Ha TO, 4TO KOTHPOBKH Ha PhIHKE (DbIOUEPCHBIX
Y OTIIMOHHBIX KOHTPAKTOB MOT'YT 3HAUNUTEIbHO U3MEHSTHCS KaK B TEUEHHE JIHA, TaK U OT OJHOT'O TOPrOBOTO
IHS K Apyromy. BBuay 3Toro, Bce COpHBIE BOMPOCHI, BOSHHUKAIOIINE MPH TOProBiie (HbIOUEPCHBIMU U
OMIIMOHHBIMU KOHTPAKTaMHU, CJIEYET peliaTh He3aMeATUTENbHO.

8.62 Puck sBuseTCS HEOTHEMIIEMOW YacThiO JIF0OOOT0 HMHBECTUIIMOHHOTO Tporecca. Yem Oombiie
JKETaeMBbI JTOXOJ, TeM OOJbIlle PUCK WHBECTHIMH B IEHHYIO Oymary. MHBecTop, BBIOMpArOIIHii
OC3pHCKOBBIE WM Mal0 PHUCKOBAHHBIE HWHCTPYMEHTHI BIIOKCHHUS, MPAKTUYECKH HE UMEET IIAaHCOB
MOJIYYUTh BBICOKUH foxo. HBecTop, mpuHUMarOImui 0ojiee BHICOKYIO CTEeHb PUCKa, BIPABE OXKUAATh
0oJiee BBICOKMX AMBHJICHIOB OT CBOMX BIIOXKEHUIA.

CymectByeT 00JbIIOE KOJTMYECTBO BHUIOB HHBECTULIMOHHBIX PHCKOB, KOTOPbIE WHBECTOPY
HEO0OXOIMMO YYUTHIBATH MPH BeIOOpE U Toprosie LlennbiMu Bymaramu. Mbl iepeuncinm Haubosee SBHbIC
U CYIIECTBEHHbIE U3 HUX.

8.63 DkoHOMHYECKHE PUCKH — OO0YCIIaBIMBAIOT HECTAOMIBHOCTh OOIIEH SKOHOMHYECKON CUTYyalluu U
€€ MOJBEP>KEHHOCTh YaCThIM U paJuKaibHbIM U3MEHEHUSAM. JTO MOTYT ObITh, HAIpUMED, Takue (HaKTOPHI,
KaK OTCYTCTBHE HAJC)KHOM 3aKOHONATENbHON O0a3bl, C1ab0 pa3BUTass PHIHOYHAS M SKOHOMHYECKAS
uH(GpacTpyKTypa, BBICOKUH ypPOBEHb MOHOMOJHU3AIMU B pPsi€ CEKTOPOB HIKOHOMHUKH, ciaboe
rOCyJapCTBEHHOE PETyJIMpPOBaHNE SKOHOMHUKHU M BEICOKUH YPOBEHb rOCYIapCTBEHHOIO JI0JITa.

8.64 PwiHOYHBIE PHCKM — PHUCKM YYaCTHHKOB HMHBECTUIIMOHHOTO TPOIECCa, CBSI3aHHbBIC
¢ HeOIaronpUATHBIM (YHKIIMOHUPOBAHUEM PHIHKA B TEYCHUE IITUTEIBHOTO MEPHO/ia BPeMEHHU. PrIHOUHBIE
PUCKH TECHO CBSI3aHbl C TAKUMH PUCKAaMHU KaK PUCK HMHQISAIUM, PUCK MU3MEHEHMs BaJIOTHOTO Kypca U
MOJUTUYECKU PUCK.

8.65 Puck mHbAINM 3aKII0YaEeTCS B TOM, YTO HHOIIAINAS MOXKET CBECTH HA HET WJIM JIaXe MPEBBICUTH
pa3Mepsl 10X0/1a, MOTYYSHHOTO 110 MPOLEHTAM.

8.66 Puck m3aMeHEHHs BATIOTHOTO Kypca — PUCK TOTO, YTO KypC HAIlMOHAIHHOM BaJIIOTHI B TIEpecUeTe
HA MHOCTPAHHBIE BAIOTHI PE3KO U (WJIK) 3HAYUTEITHHO U3MEHUTCSI.

8.67 TlomuTuyeckuii pUCK — PUCK HEOIArOonpHUSATHBIX U3MEHEHUH B TIOJIUTUYECKON CUTYAIlMH B CTPAHE.
Boiina, cMeHa pyKOBOJICTBa CTpaHbI, MPUHATHE 3aKOHOB, HETaTUBHO BIUSIONIMX HA WHBECTUIIMOHHBIN
KJIUMaT — BCE 3TU (aKTOPbl MOT'YT MOBIUATEH Ha pa3Mep U (W) YCIOBHS BBIILIATHI AUBUACH]IOB.

8.68 HaioroBelii puck — pPHUCK TOTO, YTO W3MEHEHHE B HAJIOTOBOM 3aKOHOJATEIhCTBE IOBIICYET
CHIDKCHHUE TOXOJTHOCTH aKTHBOB.
8.69 OrtpacneBble pUCKM — CBA3aHbI C HEOJIArONPHUATHBIM (YHKIMOHHPOBAHHEM OMNpEIeTCHHON

OTpaciiv, YTO HEMOCPEACTBEHHO CKa3bIBACTCS HA JEATEIIbHOCTH 3aHATHIX B HEW KOMIIAaHUM, a 3HAYMUT U Ha
MOKa3aTelisIX CTOMMOCTH NPUHAMIEKAUX UM akIui. YacTo HEraTMBHOE COCTOSHUE TaKOW OTpacCid
nepeaaeTcsi KOMIAHUsAM U3 IPYTUX, 3aBUCUMBIX OTpacieH.

8.70  Pucku KOMITaHMH — KOMIUIEKC (paKTOPOB, CBSA3aHHBIX C JAEATEIbHOCTbIO KOHKPETHONH KOMIIAHHH.
MoskeT okaszaThCsi TaK, YTO KOMITaHHS, aKIMM KOTOPOH BBl NMPHUOOpETH, HE HWMEET BO3MOKHOCTH
PaCIUIATUTHLCS TI0 CBOUM JIOJITaM, UM PYKOBOJCTBO KOMIIAHHUH B IIEJIOM OBLIO CTOJNb HEI(DPEKTUBHBIM, UTO
BJIOKCHHBIN B HEE KalUTaj 3HAYMTCILHO 00E€CIICHUIICS.
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8.71 TexHuveckue PUCKH — TIPU HCIOIB30BAHUU DJICKTPOHHBIX OPOKEPCKHX CHCTEM CYLIECTBYIOT
PUCKH HapyUICHHs 3JIEKTPOCBSI3M, HECAaHKLUMOHHPOBAHHOIO J0CTyma, cOoeB B paboTe ammapaTHBIX WU
IPOTPaMMHBIX CPE/ICTB.

KiueHnT caMoCTOATEIbHO HECEeT PUCKM BO3HUKHOBEHHS Y HEro YOBITKOB, BO3HHKAIOIIUX
BeiencTBue HeucnonHenus [pukasa Knuenra, orcyrctBus y Knnenra Bo3MOKHOCTH HallpaBUTh TOPrOBOE
unu HetoproBoe [lopyuenne bpokepy winn cBsi3aHHBIX ¢ MTOTydYeHrueM KiTmeHTOM HenoaHON, HETOUHOW WITH
HECBOEBPEMEHHO TMOCTYNHBIIEH WH(pOpMAIMK, B TOM YHCJIE €CIM TaKue OTCYTCTBHE BO3MOXKHOCTH
HarpaBuTh bpokepy mopydeHue, HEUCTIOTHEHNE U (MJIN) YOBITKU CTaJIu CJIEICTBHEM (1) aBapuu WiIu cO0eB
B paborte mporpammHoro obtecnedeHuss Kimenrta wnm bpokepa, KOMIIBIOTEPHBIX CETEH, CHIIOBBIX
JNEKTPUYECKUX CETEeH WM CHUCTEM DJIEKTPOCBSI3M, HEMOCPEICTBEHHO HCIONb3YyEeMbIX [UIsl TMpuema
[IpukazoB Knmenrta mim obecrnieueHus MHBIX npoueayp Toprosiau LlennbiMu Bymaramu; (ii) cboeB B
TeJIEKOMMYHUKAIIMOHHOM obOopynoBannn Knumenta unm Bpoxkepa; (iii) cOoeB u 3amepkek B JOCTyIE K
ycryram bpokepa depes DnektponHyto bpokepckyro Cucremy mwnn cucremy QUIK; (iv) mpoHUKHOBEHUS
B DieKTpoHHYI0 bpokepckyto CucrteMy TpeThUX JIHIIL; (V) MPECTYITHOTO 3710YMOTPEOIEHHUS TI0OBIM TPETHUM
JHMIIOM JOCTYNOM K yciyraM bpokepa; (vi) MHBIX AEWCTBUI M OOCTOSTEIBCTB, HEMOJKOHTPOIBHBIX
bpoxkepy; (vil) meWCTBUH TPETHUX JHI, B TOM YHCJIC OpraHU3aIMi, 00ECIEeYMBAIOIIMX TOPTOBHIE W
pacueTHO-KJIIMPUHTOBBIE TPOLEAYPbl (OpraHu3aToOpbl TOProBiu, Oupku, PacuerHsie Jlemosutapuw,
Pacuetnbie Opranu3anuu u T. 11.); (viil) moaydeHuss KmueHToM HeTOYHOM, HETIOJTHOM UTH HECBOCBPEMEHHO
NOJy4eHHOM HH(OpPMAIUK B pe3yNbTaTe 00CTOSATENBCTB, YKa3aHHBIX B MOJAMYHKTaX (1) — (Vil) HAacTOsIIEero
MyHKTA.

8.72 Pucku mpu 3aximoueHnd CAEJIOK C HEMOJHBIM MOKpPbITHEM/MapkHHATBHBIX Crenok — KimeHT
MOJIBEpraeTcsi JOMOJHUTEIbHBIM pUcKaM: OT KiMeHTa MoKeT moTpedoBaTbcs OBHECEHHE JIeHEeKHbBIX
cpeacts u (wim) Llennsix bymar na MapxunanbHbii cuet KinenTa, eciy ypoBeHb 00€CieueHHs IO 3TOMY
CYETy MaJlaeT HUXKE YCTAHOBJIIEHHBIX IpeaenoB; bpokep Moxer peanuszoBath llennsie bymaru Knuenra
WIM UCNOJIb30BaTh €ro JIeHekHble CpeacTBa Ui MOKPBITHS 3aJ0JKEHHOCTH, IIpU 3ToM bpokep Moxer
OCYIIECTBUTh TaKOE€ IMOTalleHHe 3aJ0HKEHHOCTH Oe3 mpeaBapuTenbHoro yBenomieHus Kiuenra; mpu
nageHun kypca ILlennbix bymar wmmm pocre kypca Llennbix bymar Kiment, wucnonb3oBaBmIMid
COOTBETCTBEHHO 3aeMHbIe JleHexHble cpenctBa unu llennsie bymaru nmsa ocymectBiaenus [lokynku c
HETIOJIHBIM MOKphITHEM WK [Ipogaxu «C HEMOIHBIM MOKPHITHEMY, HECET 3HAUUTENIBHO OOJIBIINE TIOTEPH,
yeM KimmeHT, He UCnoJIb30BaBUINM 3a€MHBIE CPE/ICTBA.

8.73  KimeHT npu3HaeT, yTO TOCTOBEPHOCTH JH000H HH(pOpPMALUK B OTHOILEHHH JIFOOOTO KOHKPETHOTO
SMUTEHTa W (WiH) JHOO0BIX KOHKpeTHBIX lleHHBIXx Bymar, CpouHBIX KOHTpPakTOB, KOTOpylo bpokep
npenocrasisier Knuenty, He ynocroBepsieTcst bpokepom, u bpokep He 1aeT HUKAaKMX IapaHTUH U He
MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WJIM MOJHOTON TaKOH MH(pOpMAIH,
a TakKe JII0OBIX peKoMeHalui, nauubix bpokepom Kinenty.

8.73.1 bBpoxkep pexomenayet KnreHTy 3a CBOI CUET MOJIYy4aTh PeryspHbIe KOHCYJIbTAIMH 110 BOIIPOCAM
(MHAHCOB, HAJIOTOB M MpaBa y CHELMAIMCTOB COOTBETCTBYIOIIEH KBaNIM(UKALMU B CBSI3U C PUCKAMH,
BO3HUKAIOIIUMU B X0/I€ ocyiecTBiIeHnus CIeIoK WK B CBSA3H C HUMHU, J10 3aKII04eHUs Takux CIenox.
8.74  KunueHT 3asBIISIET, YTO OH 00Ja1aeT JOCTATOUYHBIM OIBITOM, YTOOBI OLIEHUTHh PUCKH, CBSI3aHHBIEC C
ero unBectuuusMu B llennble bymaru, u (WiM) MONy4UsT COOTBETCTBYIOIIME KOHCYJIbTAllUU Yy
CTHELHATNCTOB, UMEET (PUHAHCOBBIE BO3MOXHOCTH JUIsI HECEHHS YOBITKOB, CBSI3aHHBIX C TAKUMH PHCKAMHU,
U COIJIaceH HEeCTH BCE TaKUe PUCKH, BOSHHUKAIOUIME B CBA3M C ero uHBecTHIMsAMHU B Llennbie bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYIIECTBJIEHUEM MHBECTULIUI MPU ITOMOILIM 3JIEKTPOHHBIX CPENCTB CBS3U
yepes ceTb IHTepHeT.

8.75 Kunument mnpu3HaeT, uYTO B JI00OE€ BpeMs HECET MCKIIOYUTEIbHYI0 CaMOCTOSTEIBHYIO
OTBETCTBEHHOCTh 32 IPOBEICHHE HE3aBHUCHUMOIO aHaliu3a M OLEHKH PUCKOB, YKa3aHHBIX B HACTOSIIEM
YBenomiienun. bpokep He HeceT HUKaKUX 00s3aHHOCTEH MO MPEI0CTABICHUIO TAKOTO aHATN3a UJIH OILICHOK
U He HeCeT 32 HUX HUKAKOW OTBETCTBEHHOCTH.

8.76 KnmeHt ocBemomiieH 00 OrpaHUYEHUSX, YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM B OTHOIICHUH
[IEHHBIX OyMar u (W) UHBIX (PMHAHCOBBIX WHCTPYMEHTOB, MTPEIHA3HAUYCHHBIX IS KBAIU(DUIIMPOBAHHBIX
MHBECTOPOB, U OCOOCHHOCTSAX OKa3aHUs YCIYr KBAIU(DHUIMPOBAHHBIM MHBECTOpAaM, a B Ciy4ae, €cid
Knuent — ¢usndeckoe 11110, TAaKXKe O TOM, 4TO (PU3NIECKUM JIMIaM, SIBJISIONIMMCS BIIaJIeNbIIaMH IIEHHbBIX
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Oymar, mpeTHa3HauYCHHBIX JJIs KBATU(DUIIMPOBAHHBIX MHBECTOPOB, B COOTBETCTBHH C IyHKTOM 2 cTaThu 19
®depnepanpHoro 3akoHa oT 05.03.1999 r. Ne 46-D3 «O 3amuTe mpaB U 3aKOHHBIX WHTEPECOB HHBECTOPOB
Ha PbIHKC [ICHHBIX 6yMar» HC OCYHICCTBJIAIOTCA  BBIIJIATHI KOMHGHC&HI/Iﬁ u3 (be;[epanbﬂoro
KOMITEHCAIIMOHHOTO (OHIa.

9. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C UCITOJIb30BAHUEM JJEHEXHbBIX
CPEJACTB KVIMEHTA B UHTEPECAX BPOKEPA
9.1 3akoHOAAaTENLCTBO TPeOyeT XpaHUTh JIEHEKHBIE CPEJCTBa, MepefdaHHble BaMu bpokepy, a Takxke
JIEHEe)KHBIE CPEACTBA, MONYYCHHbIE bpokepoMm B pe3ysbTaTe COBEPIICHUS BaMU TOPTOBHIX ONEpaluid, Ha
cnenuaibHoM bpokepckom cueTe, OTAEIbHOM OT COOCTBEHHOro OaHKOBCKOro cueta bpokepa, uto
UCKJTIOYAaeT PUCK OOpalleHusl Ha HUX B3BICKaHUs 10 00s3aTenbcTBaM bpokepa.
9.2 Bamm neHexHBIE CpeacTBa OyAyT HAXOIUTHCSA Ha CIEIHUATLHOM BpOKepcKoM cyeTe BMECTE CO
cpeacTBaMu pyrux KIIMEHTOB, 4YTO MOXET C€O3JaTh PHUCK OOpalleHuss Ha HUX B3BICKAHHUS TIO
oOs3arenscTBaM Apyrux KomentoB. [ MCKIIIOYEHHS YKa3aHHOTO PHCKa BbI MOKETE MOTpPeOOBaTh OT
Bpokepa XpaHUTh Ballkd JCHEXKHBIE CPEACTBA HA OTACIHLHOM CIHEIUAIBHOM bpokepckom cuere, He
o0BeMHSS UX C JEHEeKHbIMH cpeacTBamu Jpyrux KimentoB. B ciydae xpaHeHHs BallluX JE€HEKHBIX
CpEACTB Ha OTAEIHHOM cHeunuasbHoM bpokepckom cuere bpokep MokeT B3UMaTh JOMOJHUTEIHHOE
BO3HArpa)/JieHUe B MOPSAJIKE U Ha YCIOBUAX, YCTAHOBIEHHBIX BpOKepCKUM JOTOBOPOM.
9.3 Dbpokep o00s3aH UCHONHUTH Bamie TpeOOBaHME O BO3BpaTe JCHEXKHBIX CPEICTB, BKIIOYAs
MHOCTPaHHYIO BaJIIOTY, CO CIENMaIbHOTO bpokepckoro cuera B CpoKH, IpeaycMOTpeHHble bpokepckum
JIOTOBOPOM, HO HE MO3HEE pabovero THs, CASAYIOIIErO 3a THEM IOIy4YeHHUs TaKoro TpeOOBaHus, HO TIpU
stoMm Bbpokep BmpaBe ymep:kaTh U3 BO3BpAllla€MbIX JCHEKHBIX CPEACTB CBOE BO3HArpa)KJICHHE U HUHbBIE
CpEeICTBA, KOTOPYIO BbI O0S3aHBI yIIATUTh bpokepy Ha OCHOBaHHWH OpPOKEPCKOTO WM WHOTO JOTOBOPA,
3aKIII04eHHOTO ¢ bpokepom.
9.4 Ecnu OpokepcKHii 1OTOBOp NMPEeAOCTaBIsieT bpokepy MpaBo UCIOIb30BATh BAIIY JICHEKHBIE CPEIICTBA
B CBOMX MHTEpEcax, OH MOXET 3auuCiIsITh WX Ha CBOM COOCTBEHHBIM OAHKOBCKMN CUET, a TaKxke
WCIIOJIb30BATh UX JIJIsl UCTIONHEHUS 00sI3aTENIbCTB U3 CIIEIOK, COBEPIICHHBIX 3a CBOM COOCTBEHHBIH, JTHOO
UCIIOJIb30BaTh UX B KAUeCTBE 00ECTeUeHUs YKa3aHHbBIX 003aTeNbCTB.
9.5 Hcnonw3ys BalmM JACHEKHBIE CPEICTBA B CBOMX HHTEpecaX, bpokep JOKEH rapaHTHpPOBATh BaM
ucnosHenue Bamux [lopydeHuil 3a cueT yKa3aHHBIX JEHEKHBIX CPEJICTB WJIM HUX BO3BpAT IO BalleMy
TpeOOBaHUIO.
9.6 BuauMarenbHO O0O3HaKOMBTECh C TIPOEKTOM bpokepckoro moroBopa, 4TOOBI OIIEHHTH, KaKue
MOJTHOMOYHS 110 MCTIOJIB30BAHUIO BaIIMX JCHEKHBIX CPEACTB OyneT uMeTh bpokep, KakOBBI MpaBHIia UX
XpaHEHUs, a TaK)Ke BO3BpaTa.
9.7 B cmyuae napymenust bpokepoM mopsiika XpaHeHHs U UCTIOJIb30BAaHUS BAIlIUX JIEHEKHBIX CPEIICTB
BBl MOXXETe OoOpaTUThCs ¢ >kanobod B bank Poccum, SBISIOMMIACS TOCYIapCTBEHHBIM PETYISTOPOM
OTHOILEHHH B cepe PUHAHCOBOTO phiHKa, Wi B HAYDOP.

10. JEKJTIAPAIIUA O PUCKAX, CBA3AHHBIX C HCIIOJIb30BAHUEM HEHHbBIX
BYMATI KJIMEHTA B UHTEPECAX BPOKEPA

10.1 Hcnonb3ys BamM LEeHHBIE OyMaru B CBOMX MHTEpecax, bpokep 00s3aH HCIONHUTH TPeOOBAaHUE O
BO3BpAaTe IIEHHBIX OyMar, UCIIOJIb3YEMBIX B €T0 HHTEpECax, B CPOKH, IPETYCMOTPEHHBIE JOTOBOPOM.

10.2 B ciyuae, eciiv CIIMCOK JIMI, UMEIOIIMX MPaBO Ha MOJIYYECHHUE OT SMUTEHTA MJIH JIMLA BBIIABIIETO
IIeHHBIE OyMaru, IeHEeKHBIX CPEJCTB, a TAK)KE HHOT'O NMYIIIECTBA, OTPENICNIETCS B IIEPUO/] NCTIONB30BAHUS
3THUX LEHHBIX Oymar B uHTepecax bpokepa, bpokep 00s3aH nepenars BaM CyMMBbI IEHEKHBIX CPEJICTB, a
TaKke MHOE HMMYIIECTBO, BHIIIIaYeHHOE (TIEpEeJaHHOE) 3MUTEHTOM WM JIMIIOM, BBIAABIINM IICHHBIC
Oymaru, B TOM 4HCJI€ B BUJE TUBUICHIOB U MPOLIEHTOB IO TAKKUM LIEHHBIM OyMaram.

10.3 OO6parute BHMMaHUE, YTO MPHU COCTABICHWU CIUCKA JIMI], OCYIIECTBISIONIMX IpaBa IO IEHHBIM
Oymaram (MMEIOIIMX MpPaBO Ha ydyacTHe B OOIIeM COOpaHHM BIAJCNbLEB LIEHHBIX OyMmar, WMEIOIINX
PEUMYIIECTBEHHOE IMPaBO MPHOOpPETeHUs LIEHHBIX Oymar, ¥ JApYyroe) B MEPUO] HCIOIb30BAHUS ATHX
IICHHBIX Oymar B HMHTepecax bpokepa, BbI MOkeTe OBITh HE BKIIOYCHBI B YKa3aHHBIH cIUCOK. Ecim
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OCYIIECTBIICHUE TIpaB MO IICHHBIM OyMaram BakKHO /I Bac, He MpeaocTamisiite bpokepy mpaso
MCIIOJIb30BAaTh BaIllM LIEHHbIE OyMaru B €ro HHTEpecax.

10.4 B cnywae HapymieHuss bpokepoM MOpsiKa HMCIOJNB30BAHMS BallUX IEHHBIX OyMar BBl MOXKETE
obpatuthes ¢ kanoboit B bank Poccum, sBisitonuiicss rocyJapCTBEHHBIM PETYJISTOPOM OTHOIICHUHN B
cdepe punancosoro peiaka, unu B HAYDOP.

11. JEKJIAPAIINSA O PUCKAX, CBA3AHHBIX C COBMEUIEHUEM BPOKEPOM
PA3JIMYHBIX BUI0B MMPO®PECCHUOHAJIBHOM JAEATEJBHOCTMU,
MNPO®ECCUOHAJIBHON JAEATEJIBHOCTH C HNHbBIMU BUJAMUAU
JAEATEJIBHOCTHU

11.1 Bpoxkep noBoauT 10 cBeAeHus Becex KimeHToB nHpOpManuio 0 TOM, 4TO, UMESI COOTBETCTBYIOIIUE

JUIEH3UHU, COBMEIAET HECKOJIbKO BUAOB MPOGECCHOHATBHON EATEIbHOCTH HA PBHIHKE IIEHHBIX OyMmar:

OpOKEepCKyI0, TUIEPCKYIO, JEMNO3UTAPHYIO NEATEIBHOCTh M JIEATENBHOCTh 1O YNPABICHUIO LIEHHBIMHU

Oymaramu.

11.2 Tloxg puckamMM COBMEUICHHMS pPAa3JIMYHBIX BUAOB NPO(PECCHOHATBHON NEATEIBHOCTH Ha PhIHKE

LEHHBIX OyMar, B IEJISIX HACTOSIIEr0 JOKYMEHTa, IOHUMAETCsl BO3MOKHOCTh HaHeceHus yiiepoa Kinenty

bpokepa Bciencrsue:

®  HEMpPaBOMEPHOTO UCTIOJIb30BAHUS COTPY/AHUKAMHU Bpoxkepa, OCYILIECTBISIOIIMMHU
poeCCHOHATBHYIO ICSITEIIPHOCTh Ha PBIHKE IIEHHBIX OyMar, KOH(pUAeHIHAIbHONW HH(pOpMaIuu
IIPU IPOBEICHUH ONepalyii (CIeI0K) Ha PhIHKE LIEHHBIX Oymar;

e BO3HUKHOBEHHUS KOH(IJIMKTAa MHTEPECOB, a MMEHHO, HAPYIICHUS NPUHIHUIA MPHOPUTETHOCTH
unrepecoB Knuenra bpokepa, mepenm uHTepecamu bpokepa, KOTOpble MOTYT NPHUBECTH B
pesyabTare neiictBuil (Oe3neiictBusi) bpokepa M ero COTpyIHUKOB K yOBITKaM U (HJIN)
HeOnaronpusaTHBIM nocneactsusm uist Knnenrta bpokepa;

e HENmpaBOMEPHOro M (WMJM) HEHAIJICKAIIETO WCIIONIB30BaHUS HMHCAWIEPCKOW WH(OpMAIINH,
MIOJTyYEHHOM B CBS3M C OCYIIECTBICHUEM MPO(ECCHOHATBHOM EATETbHOCTH;

®  TIPOTHBOIPABHOTO PACHOPSIKEHUS COTpyAHUKaMu Bbpokepa IeHHbIMM OyMaramu U JI€HEKHBIMH
cpeactBamu Kinenra;

®  OCYIIECTBJICHUS COTpyIHUKaMH Bpokepa mpoTUBONpaBHBIX AEHCTBUI, CBS3aHHBIX C XpaHEHHEM
1 (WIH) y9eToM TIpaB Ha IieHHbIe Oymaru Kiuenra;

e HeobecreueHus (HEHAISKAIIETO0 OOECIIEUeHHE) MpaB 1o IieHHbIM Oymaram Knnenrta bpokepa;

®  HECBOCBPEMEHHOTO (HEHAJICKAIETO HCIIOJHEHHS) CIEJIOK IPH COBMEIICHUH OpOKEpPCKOW M
JIEMIO3UTAPHOM JAEATEIBHOCTH;

® HEJOCTaTOYHO TMOJHOTO  PAcCKpBITUS  HMH(OpMAmuMu B  CBA3M C  OCYLIECTBICHHEM
npodeccnoHaNbHOM e TeIbHOCTH.

11.3 Ilpu coBMEIEHNH HECKOJIBKUX BHJIOB MPO(HECCHOHATBLHON AEATEIbHOCTH MU MPO(eCcCHOHANTBHOM

JESATENIbHOCTH C MHBIMH BHUJAMHU JESTEIbHOCTH, CYHIECTBYET PUCK BO3HHUKHOBEHHUS HEIOCTATOYHOCTH

KaruTana JUIsi ICIIOJHEHUS BCeX 00513aTeNbCTB 110 BO3BpaTy (PMHAHCOBHIX aKTHUBOB.

12. JEKJIAPAIIUSA O PUCKAX, KOTOPBIE MOT'YT BOSHUKHYTDH B PE3YJIbTATE
COBEPIIEHUS CAEJIOK C THOCTPAHHOM BAJIFOTON

12.1 Hacrosimas Jleknapamusi COIEPKUT OMUCAHUE PUCKOB, KOTOPHIE MOTYT BO3HUKHYTH B PE3yJIbTaTE
3aKIIIOYEHUS CHIEJIOK MOKYNKHU-TIPOIaKM MHOCTPAHHOM BatOoThl B TOproBoi cucreme [TAO MockoBckas
bupxa (manee — cpenku). Ilpu sTom Hactosmas Jlexiapanusi He pacKpbIBaeT BCE CBS3aHHBIE C
3aKJII0YEHUEM clielok B ToproBoi cucreme ITAO MockoBckas bupxka pucku (MHOTHE W3 HUX JaKe HE
MOTYT OBITh KOPPEKTHO CIIPOrHO3UpoBaHbl). Llenb HacTosmero yBenomiueHus: — npeaynpeants Kinrenra
0 BO3MOXHBIX YOBITKAX, CBSI3aHHBIX C 3aKJIIOYEHUEM MTOJ0OHOTO POJa CIEIOK.

12.2  Tlpwm 3akmrodeHnu caenok B Toprooit cucreme [IAO MockoBckast bupska cyIecTByroT CHCTEMHBIE
PHUCKH, KOTOPBIE OTPAXKAKT COLUAIBHO-TIOJIUTUYECKHE U IKOHOMUYECKHUE YCIIOBUS pa3BUTHs Poccuiickoi
Oenepanyn. K OCHOBHBIM CUCTEMHBIM PUCKAaM OTHOCSATCS: MOJTUTUYECKUN PUCK, PUCK HEOIArOMPHIITHBIX
(c TOUKM 3peHHUs YCIOBHIl OCYIIECTBICHHs OM3HECa) U3MEHEHHH B CYIIECTBYIOLIUE 3aKOHOIATEIIbHbIE U
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HOpMaTuBHbIE akThl Poccuiickoii @Penepauuy, peryaupyrollyve IMPOBEICHHUE BAIIOTHBIX OIEPALNA,
MaKpOSKOHOMHYECKHE PHUCKU (pe3Kas JeBalibBallMsl HALMOHAJIBHON BalIOTHl, OAHKOBCKHM KpH3HC,
BAIIOTHBIA KpU3UC U Ap.). K cCTeMHBIM puCKaM OTHOCATCS TaK)Ke PUCKU BOSHUKHOBEHHSI OOCTOSATENILCTB
HEMPEO0TUMOMN CHUJTBI.

12.3 Tlpwm 3akmroueHuu crueiok B ToproBoii cucteme [TAO MockoBckas bupika CymiecTBylOT Takke U
(buHaHCOBbBIE PUCKU, KOTOPBIE IPECTABIISIIOT COO0M PUCKH BOSHUKHOBEHHSI YOBITKOB B CBS3U U3MEHEHHEM
KYpCOB BaJIOT.

12.4 Takxe cymniecTByeT TEXHUYECKHUH PUCK — PUCK, CBSA3AHHBIH C BO3MOXHOCTHIO BO3HUKHOBEHUS
NOTEPb BCIIEACTBUE HEKAYECTBEHHOTO WJIM HEAOOPOCOBECTHOTO MCIIONHEHHS 0053aTeNbCTB yYaCTHUKAMHU
BaJIOTHOTO PbIHKA UM OaHKaMU, OCYIIECTBISIONIMMHU pacueThl. bpokep mpuHUMAaeT Bce Mepbl ISl TOTO,
4yT0OBI OorpaauTh KimeHta OT JaHHOrO pHCKa C MOMEHTAa IpHUeMa MOPYYEeHHs 10 MOMEHTa WCIOJIHEHUS
CHEIIKU.

12,5 TIlpu nanpasnenun Kiumentom mopyudeHuil (3assBok) bpokepy cymiecTByeT pUCK HE MPUHATHSA K
WCITOJTHCHHIO TTOPYYCHHUH (3as5BOK) UM PUCK HEHUCIIOTHEHUS TOPYICHHH (3a5BOK) BCIICICTBUE OTCYTCTBUS
Tese()OHHOM CBSI3M, NMEKTPOCHAOKEHUS U T. I. UJIM B CBA3H C HENPEABUICHHBIMH JICHCTBUAMHU TPETHHUX
JIUII.

126 B cnyyae wucnonp3oBaHus KIIMEHTOM »SIIEKTPOHHOM MOANUCH M (MJIM) HWHOTO aHajora
COOCTBEHHOPYYHOW TOJIMKMCH CYIIECTBYIOT PUCKH BO3HHUKHOBEHMSI COOBITUH W (WIJIM) OOCTOSITENBCTB,
KOTOpBIE BPEMEHHO MJIM Ha HEONPEIEIEHHBIN CPOK CleNalu, JeJIal0T WIA MOTYT CIeNaTh HEBO3MOYKHBIM
WIM 3HAYUTENIbHO 3aTPyIHUTh OCYILECTBICHHE 3JIEKTPOHHOTO JOKYMEHTOO0OpOoTa (MCIOIb30BaHHE
U(POBON MOAMUCH U (UIIM) UHOTO aHaJora cOOCTBEHHOPYYHOH MOJMKCH), BKJIIOYasi TEXHUYECKHE cOou,
a TaKXKe PUCK HECAaHKLIMOHUPOBAHHOTrO JocTyna TpeTbux Jul K CpeacrBam AyreHTudukauuu Kionenra
(KoMITpOMETaInN ).

12.7 C yderom BbilieckazaHHoro KimeHrty cieayeT BHUMATENIbHO PACCMOTPETh BOIPOC, SBIISIOTCS JIU
CZIEJIKH, 3aKiIIouaeMble B ToproBoii cucteme [IAO MockoBckast brupika u BO3MOKHbIE YOBITKH B pe3yJIbTaTe
3aKJIIOUEHUs yKa3aHHBIX CIEJIOK T0nycTUMbIMU Jutsi KineHnTta B cBeTe ero pMHaHCOBBIX BO3MOKHOCTEH.
12.8 Bce Bblllecka3aHHOE HE MMEET IIEJIbI0 3aCTaBUTh KiMeHTa OTKa3aThCsl OT 3aKJIIOUEHHS CIENOK B
toproBoil cucreme ITAO MockoBckast bupska, a nuillb TPU3BAaHO MOMOYb €My MOHATH PUCKHU, KOTOPHIE
MOTyT BO3HUKHYTh IIPU 3aKIOYEHMM CHEJIOK B YKa3aHHOM TOPIOBOM CHUCTEME, OIPENEIUTh HX
MPUEMIIEMOCTD, OLIECHUTh CBOM ()MHAHCOBBIE LIEIH U BOZMOKHOCTH U OTBETCTBEHHO MOJONTH K PELICHUIO
BOIIPOCa O BEIOOPE COOTBETCTBYIOIICH WHBECTUIIMOHHOM CTpaTeTHH.

12.9 Hacrosimas «/leknapanust o puckax, KOTOpble MOTYT BO3HHKHYTh B PE3yJIbTaTe 3aKIIOYCHUS
CAENOK C HMHOCTPAHHOM BAJIOTOW» TaKXKE pacHpocTpaHsercs Ha pucku KimeHrta, KOTOpble MOTryT
BO3HUKHYTh B Cily4ae npefoctaBieHuss KineHToM J0BepeHHOCTH APYyroMy JIMILY JIIsl IPEICTaBUTENbCTBA
niepen bpokepom.

13. YBEJIOMJIEHUME O ITIOPAAKE YYETA UMYUIECTBA

13.1 B cootBerctBuu ¢ nmyHktoM 3.1 crtateum 11 ®depepanpnHoro 3akoHa ot 07.02.2011 r. Ne 7-D3
«O KIMpUHTE U KJIMPUHTOBOH JIesTeNbHOCTHY bpokep yBenomisier KnuenTos o Hanuuuu y Knuenra npasa
TpeboBaTh OT bpokepa BeieHUS OTIETLHOTO yUeTa UMYIIECTBa, peAocTaBlIeHHOro KimmeHToM B kaduecTBe
obOecrieueHns 0053aTeNbCTB, MOMYIICHHBIX K KIMPUHTY, U 00S3aTeNbCTB, BO3HUKIIUX M3 JOTOBOPOB,
3aKJTIOYEHHBIX YUaCTHUKOM KJIMpPHHTA 3a cueT KineHra.

13.2 HWmymectBo Kinenra, mpenocTaBieHHOE B KauecTBE oOecredeHus 00s3aTeNbCTB, JOMYIIEHHBIX K
KJIMPUHTY, W 00s3aTEIhCTB, BO3HUKIIMX W3 JIOTOBOPOB, 3aKIIOYeHHBIX bpokepom 3a cuer Kimenra,
YUUTBHIBACTCSI COBMECTHO C UMYIIIECTBOM U 00s3aTenbcTBaMu Apyrux Kirenros bpokepa.

13.3 Bbpoxep OTKpBIBaET OTACIBbHBIN CIIEIUATBLHBIN TOPTOBBIN CYET U BEIET OTACIbHBIN yUeT JCHEKHBIX
cpenctB Kimenra B ciydasx, Korja Takoe TpeOoBaHHE MPEIyCMOTPEHO 3aKOHOATEILCTBOM, a TaKKe Ha
OCHOBAHWU OTHEIBHBIX JTOTOJHUTEIBHBIX COTJIANIEHUH, 3aKI09aeMbIXx ¢ KiMeHTaMu Mpu Haaudusl MX
TpeOOBaHUS O BEJICHUU OTACIHLHOTO YUeTa.

13.4 3a BemeHWe OTAEIBHOTO y4yeTa WMYIIECTBA, MPEIOCTABICHHOTO B KayecTBe OOeCredeHHs, U
obsi3arenbcTB KimeHTa B3uWMaeTcss BO3HArpakJIeHHWE B pa3Mepe, YCTAaHOBJICHHOM JIOTIOTHUTEIbHBIM
COTJIalleHUuEM, 3aKTI0YeHHBIM bpokepom ¢ KimueHToMm.
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13.5 Bpokep uHpopmupyer o puckax KimeHrta, CBA3aHHBIX C OTCYTCTBHEM OTJEJIBHOTO y4yeTa €ro
UMYILECTBA, TMPEAOCTaBICHHOIO B KayecTBe oOecreyeHus, W 00s3aTeNIbCTB y4YacTHUKA KIIMPUHTA,
BO3HUKILUX U3 JOIOBOPOB, 3aKJIFOUEHHBIX 3a CYET ITOr0 KJIIMEHTA. PUCKM MOTYT BbIpa)kaThCsl B YaCTHOCTH
B 3ajiepKe Bo3BpaTa KiIMeHTy JeHEeXHbBIX CPEJICTB UM HECBOEBPEMEHHOTO MCIIOIHEHUS PacCHOPsKeHUM
Knuenra, 1160 B HEHCIOIHEHUU WM HEHAJUIEKAIEM HMCIIOJHEHUHM BO3HUKIINX 00s3arenbcTB Kimenra
BCJICZICTBME TEXHUUYECKOMU, ONeparimOHHON omurOKku bpokepa niau KIMPUHTOBOW OpraHU3aIMy WU cOOsl B
paboTe COOTBETCTBYIONIETO MPOTPAMMHOI0 OOECTICYECHHS.

13.6 [Ins MUHMMH3aIUU BO3MOXKHBIX PUCKOB bpokep BeieT BHYTPEHHHMM YYeT IEHEXKHBIX CPEICTB,
IEHHBIX Oymar u omepanuii kaxxaoro KimeHTa oTAenbHO OT aKTHBOB M ornepauuii Apyrux KiueHToB u
Bbpokepa.

14. VBEJOMJIEHUE O KOH®JUKTE MHTEPECOB, TIOTEHIIMAJIbHOM
BO3MOKHOCTHU BO3HUKHOBEHUS KOH®JIUKTA HUHTEPECOB
IPU OCYIIECTBJIEHAU MPO®ECCUOHAJIBHOMN JEATEJIBHOCTHU HA PBIHKE
HEHHBIX BYMATI /| PUHAHCOBOM PBIHKE
14.1 Tlox KOH(GIMKTOM WHTEPECOB MPU OCYIIECTBICHUH MPOhEeCCHOHATBHOMN JEITEIbHOCTH Ha PHIHKE
IEHHBIX OyMar/(uHaHCOBOM pBbIHKE TOHHUMAETCS PACXOXJIECHUE MEXAy uHTepecamu bpokepa u ero
00513aTeIbCTBAMH  BCJICICTBUE BO3HUKAIONIMX TPOTUBOPEYHHA MEXIY HWMYIICCTBEHHBIMH H WHBIMHU
uHTepecaMu bpokepa, (ero oOpraHoB ympaBleHHUs, [IOJDKHOCTHBIX JIMII M COTPYIHHUKOB), U
UMYIICCTBEHHBIMH WJIM WHBIMH WHTepecamMu KimeHTa, a Takke MPOTHBOPEUUE MEXIY JHUIHON
3aMHTEPECOBAHHOCTBIO COTPYIHUKOB bBpokepa, ero JODKHOCTHBIX JHMII M 3aKOHHBIMH HHTEpEecaMu
Knuenra, B pe3ynbpTaTe KoTOporo aeictsus (0e3aeiicTBus) bpokepa u (W) €ro COTpYIHUKOB MIPUUHHSIOT
yObpITkHM Knuenry, u (1iam) BIeKyT WHbIe HeOJIaronpHusTHbIe mocaencTBus it Kinuenra.
14.2 KoH}UKT HHTEPECOB BO3MOXKEH KaK B PE3YJIbTATE ACATEIHPHOCTH OTACIBHBIX JOKHOCTHBIX JIUI]
u paboTHUKOB Bpokepa, Tak U B pe3yibTare AesITeIbHOCTH bpokepa B 11€JI0M, U MOXKET BO3HUKHYTD IPU
HAJIMYHUA CIICAYIOIINX 00CTOSITEIhCTB:

e xormaa bpokep (ero ahrmmpoBaHHOE JUII0) ABJIAETCS COOCTBEHHUKOM WJIM SMUTEHTOM IICHHBIX
Oymar / prHAHCOBBIX HHCTPYMEHTOB (MMEET HHYIO 3aMHTEPECOBAHHOCTh B COBEPILCHHUH CJIEIIOK C
STHMH IIEHHBIMU Oymaramu/(puHaHCOBHIMH MHCTPYMEHTAMHU WMJIM B U3MEHEHUU PBIHOYHOW IICHBI
LEHHBIX Oymar/(MHaHCOBBIX MHCTPYMEHTOB), C KOTOPBIMU COBEPULIAIOTCS CHIEJIKH B MHTEpEcax
KITUCHTA,;

e xorma bpokep OZHOBPEMEHHO OCYIIECTBISICT pa3IMYHbIE BUABl  MPO(EecCHOHATBHOM
NeSTeIbHOCTH;

e KOrja CyIIECTBYET WIM MOTCHLIUAIbHO MOXET BO3HUKHYTH MPOTHUBOPEUME MEXKIY YaCTHBIMU
uHTEepecaMu coTpyanuka (bpokepoB ero cembr M (MJIM) HHBIX JIMII, C KOTOPBIMHU CBsI3aHA JIMYHAS
3aWHTEPECOBAHHOCTh COTPYIHHMKA) M MpaBaMu M MHTepecamu KIMEHTOB, KOTOpOE BIHSET WM
MOXKET OKa3aTh BIIMSHUE Ha BBIIOJHEHHE COTPYAHHKOM CBOMX HPOQeCcCHOHATHHBIX
0053aHHOCTEH, B YACTHOCTH HAa MPOILIECC MPUHATHS UM PELICHUs, U 00YCIaBIUBAET WU MOXKET
00yCIIOBHTH HaHECEHUE yiepOa nmpaBam u uHTepecaMm KinneHToB;

e KOrjJa BO3HUKACT WJIM MOXXET BO3HHKHYTH HPOTHBOPEUYHE MEKIY 00s3aTeIbCcTBaMU bpoxepa
nepes pa3HbIMU KIMEHTaMU UM HHTepecaMu 3THX pa3Hbix Kinentos Bpokepa.

14.3 Tlpu ocymieCTBICHHH IEATEILHOCTH bpokepa Ha (UHAHCOBOM phIHKE / PBIHKE IICHHBIX Oymar
HanOoJiee BEpOSTHO BOZHUKHOBEHHUE CIIETYIOIIUX BUIOB KOH(IIMKTA HHTEPECOB:

e rmokynka s KnueHTta meHHBIX Oymar (ApYyruX aKTHBOB) IO 3aBBINIEHHOW IO CPaBHEHUIO C
pPBIHOYHOW TIIeHe U3 CcoOCTBeHHOro moptdens bpokepa, e€ro COTpyIHUKOB H JIpYTUX
apPMIMpPOBaHHBIX U 3aMHTEPECOBAHHBIX JIUI;

e mokynka aus KiuenTta meHHbIX Oymar (Ipyrux akTHBOB) 0e€3 ydeTa WHBECTUIIMOHHBIX Ieei
Knuenra u3 codctBernHoro noprdenst bpokepa, ero corpyaHUKOB U Apyrux adGuiIMpoBaHHBIX U
3aWHTEPECOBAHHBIX JIHII,
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e Mpojaxa LEeHHBIX Oymar (Ipyrux akTuBoB) KiineHTa 1o 3aHM>KEHHOM 10 CPAaBHEHUIO C PHIHOYHOM
1eHe B coOcTBeHHBIN mopTdenb bpokepa, ero COTpyAHUKOB M ApYyrux aduinpoBaHHBIX H
3aMHTEPECOBAHHBIX JIMII;

e uyHBecTHpOBaHUE cpeAcTB KimeHTa B COOCTBEHHBIE IIeHHbIE Oymaru (apyrue akTuBbl) bpokepa
WIN LeHHble OyMaru (Apyrue akTuBbl) aQUINPOBAHHBIX JHI (MM BXOIAIIMX B TPYIILY JIUIY),
nu i, apuIMpOBaHHBIX C COTpYaHUKaMu bpokepa;

® COBEpLIEHHWE MHBIX CIEIOK C IEeHHbIMU OyMmaramu (ApyruMu aktuBamu) KiumeHta
10 HEPHIHOYHBIM LIEHaM WJIM B HapylIeHHEe WHBECTULIMOHHBIX 1eneit Knuenrta B monb3y bpokepa,
€ro COTPYAHHUKOB, IpYyrux adGpUiInpoBaHHbBIX U 3aUHTEPECOBAHHBIX JIUIL;

e okazaHue JaBieHusi Ha KineHTa wiMm mpenocTaBieHUE eMy peKOMEHAAlMi ¢ TeM, 4TOObI ero
NEHCTBUSL W CHENKH COOTBETCTBOBAJIM MPsSMOIl BbIrofe bpokepa, ero coTpynHUKOB, IPYrHX
apPMIMPOBaHHBIX U 3aMHTEPECOBAHHBIX JIUIL;

®  COBEpIIEHHE CJEeNOK, HE OTBEYAIoUMX HHTepecaM KIMEHTOB, IENbI0 KOTOPBIX SIBISETCA
yBeJIMUEHUE KOMHUCCUOHHBIX M MHBIX IJIaTexXel, nonydaeMbix bpokepom;

e ucnosib3oBaHKHE cenok KiueHTa [uis peanus3anyi COOCTBEHHBIX MHBECTHIIMOHHBIX CTpaTeryii
Bpokepa, OCTHKEHUS BBITOAHBIX Ui HETO YCJIOBH CAEJIOK, B TOM YHCIE, JJIS MPUOOpETECHHS
KOHTPOJIS 32 KOMMEPUYECKUMH OpraHU3alusMUd Ha OCHOBE COEIMHEHUSI COOCTBEHHBIX CIENIOK U
caenok Kimenra;

e  YMBIIUICHHOE YynepkaHue KIMeHTCKHUX CpeacTB, NMpeJHa3HAuYCHHBIX Il HHBECTUPOBAHHS B
LeHHble OyMaru (Apyrue akTUBBI), HA JIEHEXKHBIX cUeTax bpokepa C LeIpI0 HEHAANEXKAIEro uX
MCIIOJIB30BAHUS 17151 COOCTBEHHBIX aKTUBHBIX OIEpAaIlHii;

e  HCMOJIb30BaHHE MoNydeHHOU oT KimeHTa cimyxeOHON mH(bOpMaNuy, UMEIOMIEH CYIECTBEHHOE
3HaYEHUE M CMOCOOHOW MOBJIMATH HAa MOJY4YEHHE BBITOABI bpokepom, ero coTpyIHUKaMH U
IPYTUMH 3aMHTEPECOBAHHBIMU U appUIMpOBaHHBIMYU JIMLIAMHU, B yliepO nntepecam Knuenra;

® UCNOJNB30BAaHME MpaBa rojoca mo HeHHbIM Oymaram Kimenrta B umHTepecax bpoxepa, ero
COTPYIHHUKOB, Apyrux apGuinpoBaHHBIX U 3aMHTEPECOBAHHBIX JIULL;

® [peJOCTaBICHHE HEpaBHBIX ycioBuil (mpedepenuun) otaenbHbiM Knnentam Bbpokepom wmnm
coTpyAHUKOM bpokepa B cimyuae, korja Takue NpedepeHIMH He BBITEKAIOT M3 XapakTepa
JI0OTOBOpA UM HOPM JIEJIOBOTO 000pOTa;

® CIOJIHEHHWE  TMOopydyeHUH  pas3Hbix  KimeHToB, B COBOKYNHOCTH  COJAEpKaIUX
B3aMMOKCKJITIOYAIOLIIe TUO0 pa3HOHAIPABIICHHBIE LIETH;

e noctymieHne K bpokepy 3asBok pa3HbiXx KIiMEHTOB OJHOBpPEMEHHO WM MOCTYIUICHHE
MHOTOYHCIICHHBIX 3a8BOK Ha OJINH aKTHB;

e okazaHue bpokepoM A OAHOTO KJIMEHTa YCIYT 10 pa3MeEIleHUI0 BBITyCKa EHHBIX Oymar, a Juis
npyroro KimneHrta BbIOSTHEHUE MOPYYEHHSI 110 TIOKYIIKE M0 HanboJiee HU3KOH 1IeHE;

e 3aKkpbITUE MO3ULMNA pa3HbIX KiMeHTOB ¢ yueToM HamOOJbIIel BHITOABI TOJBKO B MHTEpecax
onpenenenHoro Knuenra (KinueHTos).

15. YBEJAOMJIEHHUE O ITPABAX U I'APAHTUAX, IPEJOCTABJIEHHBIX KJIUEHTY
®3 «O 3AIIUTE ITPAB U 3AKOHHBIX UHTEPECOB HHBECTOPOB HA PBIHKE

HEHHBIX BYMAI»
15.1 B cootBercTBHE co cTaTheli 6 DenepanpHoro 3akoHa ot 05.03.1999 r. «O 3amnuTe paB 1 3aKOHHBIX
MHTEPECOB HMHBECTOPOB Ha pBHIHKE IIEHHBIX Oymar» Ne 46-@3 (masee — 3akoH) SMHUTEHT O00s3aH

MIPEI0CTaBUTh HHBECTOPY MH(MOPMAITHIO, OTIPEICTICHHYIO 3aKOHOIaTeILCTBOM Poccuiickoit deneparuu.
15.2 Bpokep o00s3aH mo TpeboBaHuio KimeHTa mpenoOCTaBUTh €My CIEAYIONIHE JOKYMEHTHI
1 nH(pOpMaIHIO:

15.2.1 Komuio JUIEH3WM Ha OCYILECTBIEHHE MPO(ECCHOHAIBLHONW AEATENIbHOCTH HAa PHIHKE LEHHBIX
Oymar;

15.2.2 komuio TOKyMEHTa O TOCYAapCTBEHHOH perucrpanuu bpokepa B KauecTBEe IOPUAUYECKOTO JIUIA
WIM UHIUBUAYAIBHOTO IPEANPUHUMATES;
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15.2.3 cBeaeHuss 00 opraHe, BBIJABIIEM JIMLEH3UI0 Ha OCYIIECTBIECHHUE MPO(ecCHOHAIBHOM
JeSTeTLHOCTH Ha PBIHKE IEHHBIX Oymar (ero HaMMeHOBaHUE, aipec U TeneOHbI);

15.2.4 cBeaeHusi 00 ycTaBHOM KaluTaie, O pa3Mepe COOCTBEHHBIX CpelCTB bpokepa u ero pesepBHOM
donze.

15.3 Bpokep npu npuoOperennu y Hero Llennbix bymar Knmenrtom nmmubo mpu npuoOpeTeHHH UM
Ilennpix bymar o mopyuenuro Knuenra o6s3an o tpedoBanuto Kimenra, moMmumo nHpopmaIum, CoctTan
KOTOPOH orpeeneH (heaepaabHbIMU 3aKOHAMH M MHBIMA HOPMaTHBHBIMH IPAaBOBBIMH akTaMu Poccuiickoit
®denepanuu, MPeIoCTaBUTh CAEAYIOUTYI0O HHPOPMAIIHIO:

15.3.1  cBeneHus 0 rocyIapCTBEHHOW pEeruCTpaluy Bhycka 3TuX LleHHbx bymar u rocynapcTBeHHBIH
pPEerucTpalioOHHBI HOMEp 3TOTO BBINTyCKa, a B ciay4yae coBepuieHus cruenku c Llennpix bymar, Bbimyck
KOTOPBIX HE MOAJICKUT TOCYIapCTBEHHON PErHCTpaldi B COOTBETCTBHH C TpeOOBaHUAMHU (heaepabHBIX
3aKOHOB, — WICHTH(UKAIIMOHHBIN HOMEp BbITTycKka Takux llennpix bymar;

15.3.2  cBeneHwus, coxepkamuecss B pelieHuu o Bbimycke 3TuX LlemHbix Bymar m mpocnekre ux
SMUCCHH;

15.3.3  cBenenwus o ueHax 3Tux LleHHbix bymar Ha opraHu30BaHHBIX TOPrax B TEUCHHE IIECTU HEAETb,
MpeIIecTBOBABIINX JaTe npenbsBiaeHus Kinentom TpeGoBaHUs O NMpeAoCTaBIeHUH UHGOPMAIUH, €CIH
3Tu llenHble bymaru BKIIIOYEHbI B KOTUPOBAIBHBIM CIHCOK OMpPKH, JTUOO0 CBeleHUsI 00 OTCYTCTBHH ITHX
IIEHHBIX OymMar B KOTUPOBAJIBHBIX CIIHCKaX OUPIK;

15.3.4  cBeneHwus o LeHax, M0 KOTOpbIM 31U Llennsie Bymaru nokynanucek u npoaasanuck bpokepom B
TEUEHHE UIECTH HeJeNlb, MPeIUIeCTBOBABIINX JaTe npeabsBieHus Kiventom TpeboBaHus o
Ipe0CTaBICHNH UH(OPMAIIUH, JINOO CBEIEHHS O TOM, YTO TaKHEe ONEePALUU HE TPOBOIUIINCE;

15.3.5  cBenenus o0 onenke 3tux LlenHbx bymar peiTHHTOBBIM areHTCTBOM, TPU3HAHHBIM B MTOPSKE,
YCTaHOBJICHHOM 3aKoHozarenbcTBOM Poccuiickoit denepanuu.

15.4 Bbpoxep, npu OTUYXJAeHUHU IIeHHbIX Oymar KnuenTom, 00s3an mo tpeboBanuio KimeHra moMumMo
UHPOpPMALIUK, COCTaB KOTOPOH omperneneH ¢enepaabHbIMH 3aKOHAMHU U MHBIMH HOPMAaTHBHBIMHU
npaBOBbIMH akTamu Poccuiickoit denepariuu, mpenoCcTaBUTh HHPOPMAIIHIO O:

15.4.1 uenax »stux lleHHbIXx bymar Ha oOpraHM30BaHHBIX TOprax B TEUYEHUE IIECTH HEIEIb,
IpeIIecTBOBABIINX JaTe npenbsiBiaeHus Kinentom TpeGoBaHUs O MpeaoCcTaBIeHUU HHGOPMAIUH, €CIU
3tu llenHble bymaru BKIIIOYEHBI B KOTUPOBAIBHBIM CIIHCOK OMpPKH, JTUOO CBeIeHUSI 00 OTCYTCTBHH ITHX
IIEHHBIX OyMar B KOTUPOBAJILHBIX CIIHCKaX OMPIK;

1542  nenax, mo koropeiM 3Tu LlenHsle bymarn mokymnanuch M mpoaaBainch bpokepom B TeueHHe
HIeCTH Helelb, MPEIIIeCTBOBABIINX JaTe mnpenbsBiaeHus KimenTom TpeGoBaHMs O NMpeAOCTaBICHUU
uHpopManuu, MO0 CBEJICHUS O TOM, YTO TaKHUE ONEPAIIMH HE TPOBOIMIIUCE.

15.5 MWudopmamus, ykazanHas B MyHKTaxX /.2 U 7.3 HACTOSIIETO YBEAOMJICHHUS, MPEAOCTABISCTCS B
NUCbMEHHOM (hopMe 3a IIaTy B pa3Mepe, He MPEBBILIAIOIIEM 3aTpaT Ha €€ KOMUPOBAaHHUE.

15.6 KuueHT BmpaBe B CBSI3M C NMPUOOpPETEHHWEM WM OTYYXKICHUEM IIEHHBIX Oymar morpedoBaTh y
Bpokepa wnmM 5SMUTeHTa MpPeNOCTaBUTh WHGPOPMALMIO B COOTBETCTBUM C 3aKOHOM M JIPYTMMH
denepanbHBIMU 3aKOHAMU M HECET PUCK MOCIEICTBUIN HE MPEAbIBICHUS TAKOTO TPEOOBaHUS.

16. YBEJOMJIEHUE OB MHCIHIOJIb30BAHUN CIIEHUAJIBHOI'O BPOKEPCKOI'O
CYETA

16.1 Henexnnie cpeacrBa Kmumenrta mo JloroBopy obcmyxkuBanus OynyT HaxoauThes Ha Cuere

(Cuerax) bpokepa (cmenuanbHBIX OpPOKEPCKHX CYETax), OTKPHITOM bpokepom Ui ydeTra JEHEKHBIX

cpeacts Knmenra, BMecTe co cpeicTBaMM JpYTruxX KJIMEHTOB bpokepa.

[Tpu 3TOM O0BEIMHEHNE HA OHOM CUETe JICHEeKHBIX cpeacTB KineHnra ¢ IeHe:)KHbIMU CpeCTBaMHU
Jpyrux KJINeHToB bpokepa MoXkeT HecTH B ceOe pUCK HEUCIIOIHEHHUs (3aA€p>KKHU UCIIOJHEHUs) bpokepom
nopydyeHuss KimeHnta Ha BO3BpaT JAEHEXHBIX CPEJICTB WM MOKYIKY IEHHBIX OyMmar, BbI3BaHHBIH
BO3MOXHBIM OLIMOOYHBIM CHHCaHueM bpokepoMm aeHexHbIX cpencTB KimeHTa Mo mopydeHHIo Ipyroro
KIMeHTta bpokepa, B TOM umcie, BCIEACTBHE cOOs B pabOTe COOTBETCTBYIOIIETO IMPOrPaMMHOIO
o0ecreyeHns WK OIMOKH COTPYAHHUKA.

Jns1 yueTa IeHexXHbIX cpecTB KiMeHTa OTAenbHO OT AEHEXKHbIX CPEJCTB APYIUX KINEHTOB bpokep
MOYXET OTKpPBITh OTAETbHBII OaHKOBCKMI CUeT B KPEOUTHOH oOpraHu3anuu. Bo3MOKHOCTb, YCIOBHS
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OKa3aHUsi U CTOMMOCTh TaKOW YCIYTHM MOMJIEKUT OTACIbHOMY MUCbMEHHOMY COTJIACOBAHUIO MEXKIY
Knuentom u bpokepom. Ecin mHOe mHCbMEHHO HeE coryiacoBaHo Mexay Knumentom u Bbpokepow,
BO3MOXXHOCTBH OTKPBITHS OT/IEIHLHOT0 OAaHKOBCKOTO CUeTa B IENSAX yueTa ACHEKHBIX cpeacTB Kiuenra He
peyCMOTpPEHA.

Nudopmanus 0 KpeIUTHBIX OPraHU3AlMAX, HA CYETaX B KOTOPBIX YUUTHIBAIOTCS JEHEKHBIE
cpeacrBa Kimenra, pasmeriieHa Ha caiite bpokepa mo aapecy http://www.ffin.ru.
16.2 [lns yuera OeHEXHBIX cpencTB KimeHTa OTIENbHO OT JEHEKHBIX CPEICTB JIPYTHX KIUEHTOB,
Bbpokep moxxkeT Ha ocHOBaHMM 3asBieHHsS KimmeHTa OTKpbhITh KiHMEHTy OTHenbHBIM CchenuaibHBIN
OpOKepCKHi cYeT B KPEAUTHOW opraHu3auuy / OTACIbHBIA PAaCUSTHBIA KOJ KIMPHUHTOBOTO OAHKOBCKOTO
cyera B KJIMPUHIOBOW opraHu3auuu. Pacxofpl, CBs3aHHBIE C OTKPBHITUEM U BEIEHHUE OTIEIBHOIO CYETa,
orutaunBaroTcst Kimenrom.
16.3 bpoxkep BmpaBe 0e3BO3ME3IHO, a B CiIy4asxX, MPEAyCMOTPEHHBIX J[oroBopoM, Ha BO3ME3THOM
OCHOBE UCIIOJIb30BaTh B COOCTBEHHBIX HHTEpECaX JIEHEXKHbIE cpeacTBa/IieHHbIe Oymaru Kinenrta. Knuent
HACTOALIUM YBeIOMIIsieTCsl, YTO bpokep MoskeT 3auncisaTh AeHexHble cpeacTBa Kiinenta Ha coOCTBEHHBINH
CYET, B 3TOM ClIy4ae pacdeTsl 10 CAeNKaM, 3aKI0ueHHbIM bpokepom Bo ucnonnenue nopydenuit Knuenra,
MOTYT OCYIIECTBIISITbCSI HEMOCPEJCTBEHHO ¢ coOcTBeHHOro cueta bpokepa. [Ipu pabore B pamkax
CIEIMAILHOTO OPOKEPCKOro cYeTa ¢ mepenadyeid mpaBa UCHOIB30BaHUS JICHEKHBIX CpelcTB bpokepy y
KnueHToB MOryT BO3HUKHYTH JONOJHUTENbHbIE (CHEHU(pUYECKHE) PUCKH B YacTH HEHCIIOIHEHUS
(HETIOJTHOTO WJIM HeCBOEBPEMEHHOTO HCIIOTHEHUs) TOPTOBBIX M (MJIM) HETOPTOBBIX MOPYYCHUU B CUITY
0CcoOeHHOCTeHN (YHKIIMOHUPOBAHUS CIICIIMAIBHBIX OPOKEPCKUX CUETOB.

17. IMPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY

17.1 Hacrosimuum bpokep yBemommsier KiimeHTa 0 TOM, 4TO YTO JEHEXKHBIE CPEACTBA, 3aYUCIISIEMbIE
OpoKepoM Ha CIEeNHAIBHBIA OpPOKEPCKUU cueT (cuera), WiW TMepefaHHble OpoKepy, SIBISIOMEMYCS
KPEIUTHOM OpraHu3anueil, He IOJUIeKAT CTPAaxOBaHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM OT
23.12.2003 r. Ne 177-D3 «O cTpaxoBanuu BKJIaA0B pusznueckux juil B 0ankax Poccuiickoit denepamum.
17.2 Hacrosumm bpokep yBenomnser Knuenra o npase KinenTa xak mosyyaresnst GUHAHCOBBIX YCITYT
Ha NOJIy4EHHUE 0 ero 3ampocy MHGOpMalMK O BUIAX U CyMMax IulaTexel (IOopsiiKe ONpeaeseHUs CyMM
aTexxei), kotopsle KimeHT nomkeH OyneT ymiaaTuTh 3a MPeAOoCTaBlIeHHE eMy (PMHAHCOBOM yciyrw,
BKJII0Yas MH(POPMALMIO O pa3Mepe BO3HArpakAeHUs (MOpPsIKE ONpeNeNeHusl pa3Mepa BO3HATPaKICHUs)
Bpokepa u nopsiake ero yriarsl.

17.3 B cunyvae ecnu Opokep OKa3bIBAET YCIYTH IO MPUOOPETEHUIO TACB IMACBBIX WHBECTHITMOHHBIX
¢onnoB, bpokep mnpemocTaBisgeT mNOdy4aTeNr0 (UHAHCOBBIX YCIYT IO €T0 3alpoCy CIEIYIOIIYIO
MH(POPMALIMIO: UHBECTUIIMOHHASA JIEKJIapalys aeBOro MHBECTUIIMOHHOTO (DPOHJIA; UCTOYHUK IOIY4EHUS
CBe/IeHUI 00 M3MEHEHUH PacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO T1asi 3a MOCJIEIHHE 1IeCTh MECsIeB (B
cilydae MpeAOCTaBICHMsS TakoH HMH(OpPMalMM YHPaBIAIOIIEH KOMIIAHMEH MaeBOro MHBECTHUIIMOHHOIO
doHna M (MIM) HAXOXKIACHHUS TaKoM WH(pOpMAIMKU B CBOOOJHOM JOCTYIE); pa3Mep BO3HArPaXKICHUS
YIPaBJIAIOLIECH KOMIIAHUM U OOLIMHA pa3Mep BO3HAIPaXIEHHs CIEHUAIN3UPOBAHHOIO JAENO3UTapus, JIUIIA,
OCYILECTBIISIOLIETO BEJICHUE PEECTPa BIIAACIbIICB MHBECTULIMOHHBIX MAeB, ayJAUTOPCKOI OpraHu3anuy, a
TaKXKe OLCHIIMKA, €CIM HMHBECTUIMOHHAs JEKJIapalys IaeBOro HMHBECTULHMOHHOro  (hoHna
npeaycMaTpuBaeT BO3MOXHOCTh WHBECTHPOBAHUS B UMYIIECTBO, OIIEHKA KOTOPOTO OCYIIECTBIISIETCS
OLICHIIIMKOM; O TMOpSAKE M CPOKax BBIIATHI JECHEKHOM KOMIIEHCALMM B CBSI3U C IOTalleHUEM
MHBECTUIIMOHHBIX I1a€B.

174 B cayuae ecnu Opokep OKa3bIBaeT YCIAYyTd IO 3aKIIOYCHUIO JIOTOBOPOB, SIBJISTFOIITUXCS
IPOM3BOJHBIMU (DMHAHCOBBIMH HWHCTpyMEHTaMHu, Opokep mnpenocraBisier KiumeHTy 1o ero 3ampocy
CJIEAYIOLIYI0 MH(OPMAIUIO O TaKUX JOroBOpax: crenu(uKanus 10roBopa, SABIsSIOLIErocs MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM (B ciy4dae eciu Oa3MCHBIM AaKTHBOM IPOU3BOJHOTIO (PMHAHCOBOTO
UHCTPYMEHTA SIBJII€TCSl APYrod IPOU3BOAHBIN (UMHAHCOBBIA HHCTPYMEHT, INPENOCTABISAETCA TaKKe
cneunuKanus Takoro JA0roBOPa, SABISIOMIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM); CBEICHUS
0 pa3Mepe CyMMbI JCHEKHBIX CPEICTB, KOTOPYI0 HEOOXOJMMO YIUIATUTh HAa MOMEHT 3aKJIIOUEHUS
JIOTOBOPA, SIBJISIOLIETOCs MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM; UCTOYHUK MOJIy4YEHHsI CBEICHUH O
KOJICOAHUU LIeHBI (3HaUeHHs) 6a3MCHOTO aKTHBA 3a MOCJIEIHHUE IIECTh MECSIEB, MPEIIIECTBYIONINX JaTe
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3aKJIFOYCHHS IOTOBOPA, SBISIOLIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B Cllyyae HaJM4us Y
Opokepa nH(pOpMaIIUK O TAKOM UCTOYHHUKE).

B cmyuae eciu  Opokep, SABISIONIMICA  JIMIIOM,  OCYIIECTBIISIIOIIMM  JIE€STEBHOCTh
10 UHBECTULIMOHHOMY KOHCYJbTHPOBAHUIO, HA OCHOBAaHUH 3aKJIIOUYEHHOIO C KJIMEHTOM J0roBopa 00
OKa3aHWM YCIyr MO HHBECTHLMOHHOMY KOHCYJIBTUPOBAHHIO 3aKJIIOYAeT CJHEJIKH C UCIOJIb30BAHUEM
IporpaMM aBTOCII€ZOBaHUs, bpokep mHpenocTaBiseT TakOMy KIHMEHTY I10 €ro 3ampocy CIeIyHOIYyIO
UH(OPMALIKIO: O JTUIIE (JIMIAaX ), HA OCHOBAHUHN HHPOPMALIUHU O CIACIIKAX KOTOPOTO (KOTOPBIX) COCTABIIAETCS
UHIUBUJyaJIbHAs HMHBECTHIIMOHHAs PpEKOMEHJalMs, MpeoOpazyemas B IOpydeHHE Opokepy,
XapaKTEepUCTHKAaX YKa3aHHBIX CAEJOK (B TOM 4Hcie 00 MX IMpenMeTe M IeHe), a Takke 00 M3MEHEHUHU
noKaszarejaed JOXOJHOCTH IO TAKMM CJENKaM 3a IOCJEIHUE IIEeCTb MECALEB, NPEALIECTBYIOIIMUX AaTe
noJjy4deHus: Opokepom 3ampoca KinueHra; 0 MUHIMaIbHOM M MAaKCUMaJIbHOM 00beMax ECHEKHBIX CPEICTB
KJIMEHTA, B OTHOIIEHUH KOTOPOro OPOKEPOM MOXKET OBITh MPEIOCTAaBICHAa BO3ZMOKHOCTh IIPe00pa30BaHus
IIPEIOCTABJIEHHON MHAMBUYaJbHOM MHBECTULIMOHHOW PEKOMEHIaluu B nopydeHue bpokepy (B ciydae
HaJIM4YMsA yKa3aHWs Ha Takue oObeMbl B JOroBOpe 00 OKa3aHUM YCIYr 10 HWHBECTULMOHHOMY
KOHCYJIbTUPOBAHMIO); O COOTHOIIEHUHM IOKa3aTeJe JOXOJHOCTH MO CHAEJIKaM, 3aKIIOYEHHBIM C
UCIIOJIb30BAaHUEM NIPOrPaMM aBTOCIIEAOBAHU, OT IMOKa3aTeNel T0XOIHOCTH MO CAEIKaM, 3aKIIOUYCHHBIM
BpokepoM Ha OCHOBAaHWW TOPYYEHUH, MOJAHHBIX YKa3aHHBIM KIHMEHTOM CaMOCTOSATENBHO, 3a MEPHOJ,
yKa3aHHbIN B 3anpoce Kinuenra.

18. OBPABOTKA NEPCOHAJIBHBIX JIAHHBIX

18.1 B mensax ucnonHeHus 6pokepckoro orosopa bpokep ocymecTisier 00paboTKy NMepCcOHATBHBIX
nanHbIX KirenTa — ¢u3nyeckoro auna, B TOM YUCIe BKIIOYEHHBIX B aHKeTy KimeHTa, myTem XpaHeHus,
CHCTEMaTH3alluM, HAKOIUICHUS, YTOUHEHHs, HWCIOJb30BAaHUS, IEpeJadd OIpeesIEHHOMY KpYry JIHIL,
OnokupoBaHMs, yHUUTOXKEHU. KimeHT BeIpakaer cornacue bpokepy B memisix ucrosHeHus: OpoKepcKoro
JIOTOBOpA Ha MEPUOJT €ro JeHCTBUS U B TEUCHHE IIATH JIET I1OCIE OKOHYAHUS €ro JAeicTBUs Ha 00paboTKy
HepCcoHaIbHBIX NaHHBIX Kimenta Bpokepom yka3aHHBIMH BBIIIE CIOCOOAMU.

19. NH®OPMUPOBAHUE KJIMEHTA

19.1 B nensx ucnonnenus Jlorosopa oocnyxuBanus bpokep ocymectsisier otnpaBky SMS coobuienmii
Ha Tenedonnsiii Homep Knuenra.

19.2 Hacrosumm bpokep yBenomiser Knuenra o Hamuuuu y HEro rpapa Ha IoyiyueHue oT bpokepa
oryera 1o CrenkaM, COBEPIICHHBIM B T€YEHHUE JIHSA U OTYeTa 10 CpouHbIM CreiaKamu, COBEPILIEHHBIM B
TE€YEHHE JHS.

19.3 3axmouas JloroBop o6cnyxuBanus, KimmeHnt noareepkaaer bpokepy cBoe coryiacue Ha OJy4IeHHE
ot Bpokepa cooOrienuii B 11060it popme, conepxkaiiux pexiaamy GUHAHCOBBIX HHCTPYMEHTOB HITH YCIYT
Bbpokepa. Cornacue, U3710KEHHOE B HACTOSIIEM IYHKTE, JEHCTBYET B TEUEHUE BCErO0 CPOKa JCUCTBUSA
JloroBopa o0CIyKMBaHHUS U MOXKET OBITh OTO3BAHO NMMCHMEHHBIM 3asiBiieHueM Kinenra.

20. NHOOPMALIUA (0) PUCKAX nPU 3AK/IIOYEHUU CAEJIOK

C UICHOJb30BAHUEM D3JEKTPOHHOM BPOKEPCKOM CUCTEMBI
20.1 Puck  Texmmueckux cboeB. COom B paboTe KOMIBIOTEPHOIO  OOOPYIOBaHUS,
HEYJIOBJIETBOPUTEIbHOE (DYHKIIMOHHUPOBAHUE OTAEIbHBIX CETMEHTOB CeTH VIHTEpHET UITH JIOKaIbHOU CeTH
Knuenta MOryT mNpuUBOAWTH K BPEMEHHBIM OCTAHOBKAM TPAHCISIIUM KOTUPOBOK LleHHBIX bBywmar,
HEBO3MOXKHOCTH HampaBuTh [lopydueHune B ycinoBuax HauOosiee OJaronpusTHOM KOHBIOHKTYPHI,
HEBO3MOXXHOCTH CBOECBPEMEHHO pEalIM30BaTh CBOU AKTHBBI, HECBOCBPEMEHHOMY MOJTBEPKICHUIO
coepmieHnst CHENOK WM JIOKHOMY (IBOMHOMY) moaTBepkaeHuto Crenok, mnepenade HEBEPHOU
uHpopmauuu 1o bpokepckomy Cuery Kimenra. [Ing cHMKEHHS pHUCKAa TEXHHUYECKHMX COOEB Bce
o0opymoBaHWE W KaHAJbl CBsI3U, UCIHOJBb3yemble bpokepom mius mpuema u ob6pabotkum [lopyuennii
KnueHToB, MHOTOKpaTHO pe3epBUPOBAHBI M HAXOAATCSA IMOJA HaONIOJEHUEM CIIELUAINUCTOB. YPOBEHBb
TEXHUYECKOTO PHCKa MpPU UCIOIb30BaHUM DIEKTpOHHOH bpokepckoit CucteMmsl orpenensercss B TOM
YHclie Ka4eCTBOM HCMOJb3yeMoro KIMeHTOM KOMIBIOTEPHOrO OOOpYyNOBaHUS M KAayecTBOM KaHaja
nocryna Knuenra B cetb UHTEpHET.
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20.2 Puck XuIIeHUs CpeACTB M YTeUKu KOH(puaeHInanbpHoi napopmarmu. Cpeacrsa ayreHTHPHUKALINY,
ucnoib3dyembie bpokepoM u KiumeHTOM npu B3aWMOJECUCTBUM C UCMOJb30BAHUEM DJIEKTPOHHOMU
Bpoxepckoit Cuctemsl, MOTYT OBITH MCIIOJIB30BAHBI 3JIOYMBINUICHHUKAMU JJIsS COBEPIICHUS OTEpaIfil ¢
AxtuBamu KnmeHra, xumieHus kKoHpuaeHnuanpHol nHpopmanuu o6 omeparusax Kmuenta ¢ LleHHBIMEI
Bymaramu, nacmopTHBIX TaHHBIX, ¥ IpYToil nepcoHansHON nHPOopMaruu o Knuenre.

20.3  YpoBeHb pHUCKa MPHU UCIIOJIB30BAHUN DJIEKTPOHHON BpoKepCcKoi CHCTEMBI IIETMKOM OTPEIeseTCs
CTENEHbI0 OCMOTPUTEIBHOCTH, OCTOPOKHOCTH U AUCHUIIIMHUPOBAHHOCTU caMoro KimenTa npu XxpaHeHUH
U ucnosnb3oBanud CpencTB ayTeHTH(PUKALUU, KaYEeCTBOM HCIOIb3YEeMOr0 KIMEHTOM KOMITbIOTEPHOTO
o0opymoBaHus U KaHana qoctyna B IHTepHeT.

21. PUCK COBEPLIEHUSA OIIEPAIIUI BE3 YUYETA MMPOBEJEHHBIX
KOPIIOPATHUBHBIX JEACTBUM OMUTEHTOB OUHAHCOBBIX
MHCTPYMEHTOB

21.1 KiumeHT 00s3yeTcsi caMOCTOSTEIBLHO OTCIICKHMBATh BCE KOPIOPATHBHBIC IEHCTBUS SMHUTECHTOB

(pMHAHCOBBIX MHCTPYMEHTOB, 2 UMEHHO, HO HE OrpaHWYMBAsCh: BBITYyCK mpaB (rights issue, preemptive

right); OomycHast smuccust (bonus iSSUE); mpoOiienue QuHAHCOBBIX HHCTpyMeHTOB (Stock split);

KoHconuaamus (UHAHCOBBIX WHCTpyMeHTOB (consolidated stock, reverse split); Bo3Bpar kamuTana

aKLMOHEpaM; OTpeieNieHUE J1aT, Ha KOTOPYIO OMPEIENSIFOTCS CIIUCKH JIUL], UMEIOLTUX MTPaBoO Ha MOJTyYeHHE

BBIIJIAT MO LIEHHBIM OyMaram.

21.2 BBuay BO3MOXKHOCTH 3aJ€pPKKH IOCTYIUICHHs bpokepy wWHGOpMAIMK OT BBIMIECTOSIIETO

JIeTIO3UTapusi, BBIIIECTOSIIEr0 Opokepa, HWHGOPMALMOHHBIX AareHTCTB CBEJACHHHA O MPOBEJCHHBIX

SMUTEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB KOPIOPATUBHBIX JeWCTBUAX, bpokep, npenoctasiss Kiauenrty

unpopmanuio o Iloprdene Knmenrta, He rapantupyer KimeHTy IOCTOBEPHOCTb M TOJHOTY 3TOM

uH(popMmaIui, 0COOCHHO B OTHOIICHHWH WHOCTPAHHBIX (PUHAHCOBBIX HHCTPpYMEHTOB. KimeHT o00s3aH

CaMOCTOSITENIFHO T0JIy4aTh, aHAJTU3UPOBATh M YUUTHIBATH MH(POPMALHIO 00 OOBSBICHHBIX 3MUTECHTOM

(UHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHBIX IEHCTBUSX.

21.3 Bbpokep HacTOATENbHO peKoMeHIyeT KiIMeHTy caMOCTOATeNbHO POBEPATh HATMUMEe HHPOpPMAITUU

O TPOBEICHUH SMUTEHTOM (PUHAHCOBOTO HMHCTPYMEHTa KOPIIOPATHBHBIX JEHCTBHUIl B Cilydyae pe3KOro

(6onee yem Ha 30%) M3MEHEHHUS PBHIHOYHON LEHBI (PMHAHCOBOIO MHCTPYMEHTAa OTHOCUTEIBHO IICHBI

3aKpBITUS TPEABIAYIIEeH TOProBOW CECCHH, 10 BBIICHEHUS JAHHBIX OOCTOSITENILCTB BO3JEP’KATHCS OT

COBEpILIEHHS CACTOK ¢ TAKUM (PMHAHCOBBIM HHCTPYMEHTOM.

21.4 bpokep yBemomnsier KnumeHTta, 4ro B cllydae HCMOJIHEHUs mopydeHus Kimenra
Ha COBEpIICHUE C/IEIOK ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH, B KOJMYECTBE, KOTOPOE ObLIO ompeseneHo 6e3
yueTa MPOBEACHHOIO 3MHUTEHTOM (PMHAHCOBOTO MHCTPYMEHTA KOPIIOPATUBHOTO NEWUCTBHUS, BO3MOXKHO
BO3HMKHOBEHUE OTPULATENBHBIX MO3uluii KimeHTa, 3aKkpbiTHe KOTOPHIX IOBJIEYET BO3HHUKHOBEHHUE
yobsITKOB 117151 KineHTa, He moasexariue Bo3menieHuto bpokepom. Hanmpumep:

Ha cuere Knuenra yuuThIBajicst yCIOBHBIN (PMHAHCOBBIN MHCTPYMEHT B KojudecTBe 10 mTyk.

B nmenp T »MUTEHTOM NpPOBENEHO KOPIOPATUBHOE ACHCTBHE — KOHCOMHMAANMS (UHAHCOBOTO
MHCTPYMEHTa B mpomnopuuu 5 k 1, B pe3ynabTare KOTopoil co cuera KimeHta AOMKHO OBITH CIIMCAHO
10 mtyk u 3auncneno 2 mTyku (MHAHCOBOT'O HHCTPYMEHTA (C TEM KE THKEPOM).

B nens T+1 1 mityka (pmuHAHCOBOTO MHCTPYMEHTA IOCIIE MTPOBEACHUS KOPIOPATUBHOTO JACHCTBUS
UMEET PHIHOYHYIO [IEHY MPUMEPHO B 5 pa3 BBILIE, YEM JI0 MPOBEACHUS KOPIOPATUBHOTO JEHCTBUS.

B nens T+1 Bpokep He mony4uuB umHGOpMAIMKA O MPOBEICHHOM SMHUTEHTOM KOPIOPATHBHOM
nercTBum, otoOpakaer KnmeHTy B DIEKTpOHHOW OpOKEpCKOW CHCTEME KOJUYECTBO (DHHAHCOBOTO
MHCTpYMEHTa 0e3 ydera Takoro KopropatuBHoro neicteus (10 mTyk), HO TeKyIed prIHOYHOM IIeHe THS
T+1, To ecTh IPUMEPHO B MATH pPa3 BbIIIE PHIHOYHON LIEHBI IPEABIAYIIET0 TOPrOBOIO JHS.

B nenr T+1 Kiment monmaer mopydyeHue Ha NPOJAXy HHCTPYMEHTA IO PHIHOYHOH IICHE,
B KOJIMUECTBE IUTYK (UHAHCOBOIO HMHCTPYMEHTAa, y4UThIBaeMOM Ha cyere KimeHTa 10 nmpoBeaeHus
kopriopatuBHoro neiictBuss (10 mryk), coBepmaercs cnenka npomaxu 10 mrTyk ¢QuHAHCOBOTO
MHCTPYMEHTA 110 TEKYLIEH PHIHOYHOM LIEHE.

[Tocne okoHuanus ToproBou ceccun mHA T+1 Bpokep momyuaer mHbOpMAIUIO O IPOBEICHHOM B
neHb T KOprmopaTUBHOM JIMCTBUU, BHOCUT HCIIPABIICHUS B JaHHbIE BHYTPEHHETO y4eTa, YUUTHIBAET UX B
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otueTHocTu bpokepa nepen Kimenrom 3a nenp T+1, B pedynbrare uero Ha cuete KinuenTa yuuTeiBaeTcs
OTpUIIATEIIbHAS TTO3UIUS B BUJIC 8 ITYK PUHAHCOBOTO MHCTPYMEHTA MOCIIE MPOBEACHHUS KOPIIOPATHBHOTO
I[eﬁCTBHH " JCHCKHBIC CpeI[CTBa oT npoznaxcn ACCATU LHTyK TAaKOIo I/IHCprMeHTa.

B ciygae yBenudeHUs ppIHOYHOW CTOMMOCTH TaKOro (PMHAHCOBOTO MHCTPYMEHTA 3aKPBITHE, B TOM
YUCJIe HpI/IHy,Z[I/ITe.HBHOG, yKaSaHHOI\/'I OTpHHaTGHBHOﬁ IIO3UIIMH, MOXKECT IIOBJICYb yGBITKI/I JJI KJII/IGHTa.
21.5 KiumeHT cornamaercsi, 4TO PUCKH YOBITKOB, M3JIO)KCHHBIC B HacTosmel CtaThe, BO3JIOKEHBI Ha
KinnenTa u Bo3meneHno bpokepom He moasexar.

22. NPEAYHOPEXJIEHUE OF NCHOJIb30BAHUA BUP)KEBOM HH®OPMAIIUU
22.1 TepMuHBI U ONIPEACIICHHUS:

bupixa, [IAO MockoBckast bupxa — Ilybnuunoe akiuoneproe obmectBo «MockoBckasi bupxa
MMBB-PTC».

bupxeBass uHdopmanuss — 1UQPOBBIC TaHHBIE U HHBIE CBEIEHHUS HEKOH(HICHIMAIHLHOTO
xapakrepa o xojae u urorax ToproB B [IAO MockoBckast bupika, packpsiBaembie (ITpeAOCTaBIIIEMbIC) B
peXHUME peambHOrO0 BPEMEHH, C 3aJE€p)KKOH MIM B BUAE HUTOTOB TOProB, OOpabOTaHHBIE U
CUCTEeMAaTU3UPOBAHHBIE C TOMOIIBIO MPOTPAMMHO-TEXHUYECKUX CpeAcTB U oOopymoBanus [TAO
MockoBckast bupxka, conepxkarmuecs B 6azax ganueix IIAO MockoBckas bupxa.

[IpaBuna — IlpaBuna mnposenaenuss ToproB I[IAO MockoBckas bupxka (¢ M3MEHEHUSIMU
Y JTIOTIOJTHEHUSIMHU ).

Kiment — ropunnueckoe win Gu3ndeckoe JUI0, 3aperucTpupoBanHoe B Cucreme ToproB bupxku.
22.2 B cootBerctBuu ¢ IlpaBunamu npoBeneHus toproB B ITAO Mockosckass bupxka, Bpokep
npenynpexnaer Knuenra, uto KnueHT MoxeTt ucnosb3oBath bupkeByio nHGOpMaInio UCKIIOYUTEIBHO B
HensIX y4dacTvsi B Toprax (MPUHSATHS PEUICHUS O BHICTABICHUH / HEBBICTABICHUM 3asBKH, OOBSBICHUS
(momaum) 3asBOK bpokepy Ui 3aKiItOYeHHs CHIEJOK C IIEHHBIMU Oymaramu Ha bupike, BeneHus ydera
3aKJIIOYEHHBIX 3a cueT KiueHTa cIenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIEHUs IpH
ucrnonb3oBanuu bupskeoi nHpopManum.
22.3 B cootBerctBuu ¢ IIpaBmiamu bupka siBnsiercs obnanareneM Bcell MH(GOpMAIMU, CBSI3aHHOM C
XOJIOM M MTOTaMH TOProB (TOPTOBBIX ceccuil) Ha bupxke. YYacTHHKH TOPTOB HCHOJB3YIOT
npenocTaBieHHyIo bupxkeit bupxkeByro nndopmaruro 11 reneit yuactust B Toprax (IpUHSITHS PEIISHUs O
BBICTaBJICHUN/HEBBICTABIICHUH 3asIBOK, OOBSIBICHUS (IT0/1aU1) 3a5IBOK M COBEPILICHUS (3aKJIFOUCHHS ) CACIIOK
C LICHHBIMHM Oymaramu, BeIeHUS B CUCTeMax 03K-oduca ydera CIeNoK, CBEpKH, pacyeToB, HEOOXOIUMBIX
U1l obecrieueHus yaactusi B Toprax) Ha bupske. [[ns ucmons3oBanus YyacTHukamu TOproB bupskeBoii
UH(POpPMALIUU B CUCTEMaX aBTOMAaTHYECKOT0 MPUHATHS PELICHUS O BHICTABJICHUH/HEBBICTABICHNUH 3asBOK,
00BsBICHHS (ITOaYN) 3asBOK U COBEPIICHUSI (3aKITFOYCHUS) CIIEIOK ¢ IIeHHBIMU Oymaramu) Ha bupixke, B
TOM 4YHUCJIE C MCIOJIb30BAaHUEM TOPrOBBIX QJrOPUTMOB, a TaKXe JUIsl HCIONIb30BaHMs bupxesoi
nH(popManuu B CHUCTEMaxX PHUCK-MEHEKMEHTa TpeOyercs 3akitoueHue aoroBopa c¢ [IAO MockoBckas
Bupxa. Jlioboe wmHOe wucnonb3oBaHue bupxkeBoil HHPOpPMAIUM BO3MOXXHO TOJIBKO TpU YCIOBUHU
3akmoueHus goropopa ¢ ITAO MockoBckas bupxa u B COOTBETCTBMHM C mosiokeHusiMu «llopsigka
ucnonb3oBanus bupxesoit napopmanuu, npegocrasisgemoit [IAO Mockosckas bupika.
22.4 He sBnsercs napymenuem IIpaBun mpenoctaBienue bpokepom cBoemy Kiumenty buprkeBoit
uHpopMaluu B 00ObeMe, HEOOXOIUMOM LieNel yJacTHs B TOprax, a Takke bupskeBoil mHpopmanuu o0
UTOTax TOProB B OTHOIIEHHMM CHEJIOK, COBEPIIEHHBIX B HMHTepecax 3Toro Knumenra. Mcnonb3oBaHue
VYyactHukamu ToproB bup:keBoil MHGOpPMALUU B WHBIX IIENAX, HE CBA3aHHBIX C Y4aCTHEM B TOprax Ha
bupixe, B ToM uncie 175 pacueTa NpOU3BOAHbBIX MMOKa3aresneil (1udpoBble JaHHBIE, B TOM YUCIE UHICKCHI
U MHJIMKAaTOpBl, pacCUMTaHHble Ha ocHOBe bupkeBoil uH(OpManuM), C METbI0 HUX JaJbHEHIIEro
paclpoCTpaHEHHUsI WU B MHBIX LIEJSAX, HE IPELYCMOTPEHHBIX HacToAmMMH [IpaBunamu, He gomyckaeTcs
6e3 3axmouenus qorosopa ¢ [IAO Mockosckas bupixa.
22.5 CocraB packpbeiBaeMoii bupskeit Y4yacTHUKaM TOproB MHGOPMAIIHH, CBI3aHHOM C XOJIOM U UTOTaMHU
ToproB Ha bupxke, mpeaycMoTpeH TpeOOBaHUSIMH 3aKOHOB M HMHBIX HOPMATHUBHBIX IPAaBOBBIX aKTOB
Poccniickoit denepanuu ¥ BHYTPEHHUMH JOKYMEHTaMHu bupxu.
22.6 B cimywae ucnonp3oBanus Knuentom bupxeBoit mHpopManum B 1ENsSX, OTIUYHBIX OT HeJeH
y4acTus B TOprax (MPHHATHS PEIICHHUsS O BBHICTABJICHHH/HEBBICTABICHUHU 3afBKH, OOBABICHHS (I1OJAYN)
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3as1BOK BpOKepy JJI1 3aKJIIFOUYCHU S CACIIOK C HIECHHBIMU 6YMaFaMI/I Ha BI/Ip)Ke, BCACHUS YUCTA 3aKIIFOYCHHBIX
3a cuer Knmenrta cpaenok, bpokep o00s3aH npumeHuTh K KiMeHTy oOaHy H3 CIEAYIOIHX Mep
OTBCTCTBCHHOCTH:

®  IpeaynpexaAeHUe O HapyUICHUU HCToJIb30BaHus bupkeBoil nHpopMay B IMCbMEHHOM BUJIE;

e mpuocTaHOBIeHHE TpenocTaBneHuss Kiumenty bupxkeBoir wuHpOpManuum 10 yCTpaHEHHUs

nomymieHHbIX KimneHToM HapyIeHnid B OTHOIICHUH MCIIOIB30BaHus bupxkeBoit nHbopmariy;
e TpekpalieHue npeaoctarieHus Kinmuenty bupkeBoit nHbopmamnmm.
Bpoxkep pekomenayet KiineHTy 03HAKOMHUTBCS B ITOJTHOM 00beMe ¢ [IpaBuiiamMmu mpoBeIeHNUS TOPTOB

B [TAO MockoBckas bupixa.
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