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YBenomiienue bpokepa Kiuenry

CTATHA 1. Obwue nonosiceHus

CTATHA 2. Hexnapayus 06 06wux puckax, Ces3aHHbIX ¢ 0CYuecmeieHuemM Onepayuli Ha pblHKe YeHHvlx oymae
CTATHA 3. Jlexnapayus 0 puckax, c8A3aHHbIX C COBEPUICHUEM MAPICUHATLHBIX U HENOKPLIMBIX COCNOK

CTATHA 4. Jlexnapayus 0 puckax, c8a3aHHbIX ¢ NPOU3BOOHBIMU (PUHAHCOBBIMU UHCIPYMEHMAMU

CTATBA 5. Jlexnapayus o puckax, C6A3aHHbIX ¢ NpUoOpemeHueM YeHHbIX OymMae, GKII0UEHHbIX 8 mpemull YyPO8eHs, C

obvemom evinycka He Oonee 1 mapd pyb., 6e3 KpeOumHozo pelumuHed, HPUCBOCHHO20 KPeOUMHbIM DeumuHe08biM
A2EHMCMBOM IMUTEHMY U/UOU BLINYCKY

CTATHA 6. Jexnapayus o puckax, céA3aHHbIX ¢ npuodpemenuem UHOCMPAHHBIX YeHHbIX byMaz

CTATHA 7. Hexnapayus o puckax, céA3aHHbIX C 3aKT0OYEHUEM 002080P08, AGTAIOUUXC NPOUIBOOHLIMU PUHAHCOBLIMU
uHCmMpymeHmamu, OA3UCHLIM AKMUBOM KOMOPLIX AGIAIOMCA YeHHble OyMacu UHOCMPAHHBIX IMUMEHMO8 UTU UHOEKCbHl,

paccuumannsle no maxKum YeHHbimM 6yma2aM

CTATHA 8. Jlexnapayus 0 puckax, c63aHHbIX C UHBECIMUPOBAHUEM HA YUHAHCOBOM DbIHKE

CTATBA 9. Jlexnapayus o puckax, c8A3aHHbIX C UCNOIb308AHUEM OeHeXHCHbIX cpedcms Knuenma 6 unmepecax bpoxepa
CTATHA 10. Jlexnapayus o puckax, c8a3aHHbIX ¢ UCNOIb308aAHUEM YeHHbIX Oymae Kiuenma 6 unmepecax bpokepa.
CTATHA 11. Jlexnapayusi o puckax, C6A3aHHBIX C coemewjenuem bpoxepom paznuunvix U008 NpogheccuoHarbHOU

OdesimenbHOCmU, NPOGeCcCUOHATbHOU 0esSIMENbHOCIU ¢ UHBIMU GUOAMU OESTMETbHOCTILL.

CTATHA 12. Hexnapayus o puckax, Komopvie MO2ym GO3HUKHYMb 6 PE3YAbmame cO8epuleUst COel0K ¢ UHOCMPAHHOU
8a1IOMONL

CTATHA 13. Yeeoomnenue o nopsaoke yuema umywecmea

CTATHA 14. Yeeodomnenue o xougpruxme unmepecos, nOmeHYuaIbHOU BO3MONCHOCTIU BO3ZHUKHOBEHUS KOHGQIUKMA
uUHmMepecos npu o0CywecmeieHuU NPo@ecCUOHAIbHOU 0essmelbHOCMU HA PbIHKe YeHHbIX Oymae/puHancosom peitke
CTATHA 15. Yeeoomnenue o npasax u eapanmusx, npedocmasnennvix Knuenmy @3 «O 3auume npas u 3aKOHHbIX
UHmMepecos UHBECHIOPO8 HA PbIHKE YEHHBIX OyMazy

CTAThA 16. Yeeoomnenue 06 ucnonvzosanuu cneyuanvho2o Opokepcko2o cuema

CTATHA 17. Ipouue yseoomnenus bpoxepa Knuenmy

CTATHA 18. Obpabomka nepcoHanbHbIX OAHHBIX

CTATHA 19. HUngpopmuposanue xriuenma

CTATHA 20. Hnghopmayus o puckax npu 3axmouenuu Coenok c ucnoavsosaruem Inexmponroii bpokepckoii Cucmembl
CTATHA 21. Puck cosepuwienus onepayuii Oe3 yuema NpOBeOeHHbIX KOPNOPATMUGHBIX Oelicmeutl SMUMEeHMo8
UHaHCOBbIX UHCIMPYMEHMOS.

CTATHA 22. Ipedynpesicoenue 06 ucnonvzosanuu bupocesou ungopmayuu
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CTATbA 1. OBLMUE IMOJIOXKEHUSA

1.1 Hacrosmee Ysemomnenue bpokepa KnmeHTy sBisieTcss HeoThemyieMOW dacThio Permamenta
okazaHusi yciayr Ha QuHaHcoBbiX pbiHKax OO0 UK «Dpugom dunanc» (ans npodecCHOHATBHBIX U
WHCTUTYIIMOHATBHBIX KIUEHTOB) (manee — Pernament) ([Ipunoxenue No2 k JloroBopy oOCIyKHBaHHMS,
3akiroueHHOro ¢ Kitmenrom).

1.2 Hacrosmmee YBenomienue bpokepa Kimenty pasmemaercs na Caiite Bpokepa (Www.ffin.ru) u
JOCTYTHO JJIs 03HAKOMIICHHUs BceM Oe3 uckinouenus Knuentam bpokepa.

1.3 KiuweHT mnpu3HAaeT W TNPUHUMACT NPEAYNPEKICHUS O PHUCKAX, YKa3aHHBIX B HACTOSIIEM
YBenoMIIeHUH, WHBIX MONoXeHusX Permamenra, JloroBopa oOciykuBanus. KiIMEHT 3asBIiSeT, 4TO OH
o0janaer JOCTATOYHBIM OMNBITOM, YTOOBI OLIEHUTh ATH PUCKH, a PU OTCYTCTBHUM TaKOro OIBITA
BOCTIOJIB3YETCSI KOHCYJbTAIMSIMU COOTBETCTBYIOIIMX CIEIUATNCTOB, UMEET (PMHAHCOBBIE BO3MOKHOCTH
JUTSL HECEHUS YOBITKOB, CBSI3aHHBIX C TAKMMH PUCKAMU, U COTJIACEH HECTH BCE TaKHE PUCKH, BOSHUKAIOIIHE
B CBsi3H C ero mHBecTunmsiMu B llennpie bymarn u 3axmtouenueM CpOYyHBIX KOHTPAKTOB, HE BO3Jjaras
OTBETCTBEHHOCTH Ha bpokepa, 3a UCKIIIOUEHHMEM Clly4aeB, NpPsIMO MNPETyCMOTPEHHBIX PermameHToM
nin JloroBopom 00CITy)KUBaHHUS.

1.4 Hacrosmee YBegomiieHHEe HE MMEET II€JIbI0 3acTaBUTh KilMEeHTa OTKa3aTbCsl OT OCYIIECTBICHUS
omepanuii Ha (UHAHCOBOM pBIHKE, a JIMIb MPU3BAHO TOMOYL KIIMEHTy TOHSATH PUCKHA STOTO BHIA
OTHOIICHUH, OTIPEICTUTh UX MTPUEMIIEMOCTbh, PEaTbHO OIICHUTH CBOH (DMHAHCOBBIC IICJIM M BOBMOXXHOCTH H

OTBETCTBEHHO MOJOWUTH K PELIEHUIO BOMPOCa O BEIOOpE MHBECTUIIMOHHOM CTpaTeruu.

CTATbsA 2. JEKJIAPALIUSA Ob OBIIHUX PUCKAX, CBSI3AHHBIX
C OCYHIECTBJIEHUEM OIIEPAIIMIA HA PHIHKE IEHHBIX BYMAT

2.1 llenp nHactosmed Jlexknmapamuu — TMpeaoCTaBUTh BaM HMH(POpManuio 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C OCYIIECTBICHHEM OMEpaluii Ha phIHKE IIEHHbIX Oymar. OOpaiaem Ballle BHUMaHUE Ha TO,
4yro Hacrosmas [lexnapauus He pacKpbiBaeT WH(pOpMAIHMIO 000 BCEX PUCKAax Ha phIHKE LEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPa3wsi BOSHUKAIONINX HA HEM CUTYaIUH.

2.2 B o0mem CcMBICIE PHUCK TIPEACTAaBISICT CO00H BO3MOXKHOCTh BO3HUKHOBEHHsI YOBITKOB
MIPU OCYIIECTBICHNH (UHAHCOBBIX OINEpalMii B CBS3M C BO3MOXKHBIM HEOJIArONPHUSTHBIM BIIMSHUEM
pasHoro pona (akropoB. Huke — OCHOBHBIE PHCKH, C KOTOPBIMH OYAyT CBSI3aHBI Ballld ONeEpaliyd Ha
pBIHKE IICHHBIX OyMmar.

2.3 CucteMHBI PHCK. DTOT PUCK 3aTparkBacT HECKOJIbKO (DMHAHCOBHIX MHCTUTYTOB U MPOSIBIISIETCS B
CHIDKEHHH MX CIIOCOOHOCTH BBIMOJHATH CBOM (DYHKIMH. B cHiy OOJNBINON CTENeHH B3aMMOICHCTBUS U
B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIY COOOM OIIEHKAa CUCTEMHOTO PUCKa CI0KHA, HO €ro

pcanmmn3anus MOXCET IMOBJIUATh Ha BCEX YHAaCTHUKOB (i)I/IHaHCOBOFO PBIHKA.
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2.4 PpIHOYHBIH PHUCK. DTOT PUCK MPOSBISIETCS B HEOJArONMPUSATHOM H3MEHEHHWU I€H (CTOMMOCTH)
MPUHAAJIEKAMX BaM (PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-3a HEOJAronpUsATHOIO M3MEHEHUs
MOJUTUYECKOW  CHUTyallud, PpEe3KOW JieBalbBalluM  HAIMOHAJIBHOW  BaJIOTHI, KpU3HCAa pBIHKA
TOCYJITapCTBEHHBIX JIOJITOBBIX 0043aTeNbCTB, OAHKOBCKOIO M BAJIOTHOIO KpU3HCA, OOCTOSATENIBCTB
HETPEOIONTMMON CHJIBI, TJIABHBIM OOpa30oM CTUXHHHOTO M BOCHHOTO XapakTepa, W Kak CIEICTBHE,
IPUBOANUT K CHIKEHHMIO JOXOAHOCTH MM JAaxe yObITkaM. B 3aBuCMMOCTH OT BBIOpaHHOH CTpaTeruu
PBIHOYHBIN (IIEHOBO#) puCK OyAeT COCTOATh B yBEIMYEHUU (YMEHBIIECHUHM) IIEHbI (DUHAHCOBBIX
MHCTPYMEHTOB. BBl NOMKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTh MPHUHAMISKAIIMX BaM
(UHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHWKATHCS, U €€ POCT B MPOIIJIOM HE O3HAYAET ee
pocTa B OyayIiem.

2.5 Cnenyer cienualibHO 00paTUTh BHUMAHUE Ha CIIEAYIONINE PHIHOYHbBIE PUCKHU:

2.6 BamoTHbIl puck. BamoTHbIN puCK nposBiseTcs B HEOIAronpuaTHOM U3MEHEHHH Kypca pyOsis 1mo
OTHOIICHUIO K WHOCTPAaHHOW BaliOTe, NPHU KOTOPOM BallM JIOXOJBI OT BIaJEHUS (UHAHCOBBIMHU
MHCTPYMEHTAMH MOTYT OBbIThb MOABEPrHYTHl HHQIISLMOHHOMY BO3JCHCTBUIO (CHI)KEHUIO DPEaIbHOMN
MOKYIATeIbHON CIIOCOOHOCTH), BCIEACTBUE YETO BBl MOXKETE MOTEPATh YaCTh JOXOAA, a TAaKKe IMOHECTH
yOBITKH. BadIOTHBIN PUCK TakKe MOXET IMPUBECTH K U3MEHEHHUIO pa3Mepa 00s13aTeNbCTB 10 (PMHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BAIIOTONH WM WHOCTPAHHBIMH  (DPUHAHCOBBIMHU
WHCTPYMEHTAMH, YTO MOXKET ITPUBECTH K YOBITKAM WJIH K 3aTPYIHEHUIO BO3MOKHOCTH PACCUYUTHIBATHCS 110
HUM.

2.7 IlpouenTHblll puck. [IposiBisiercs B HeOIaronpusTHOM U3MEHEHUH MPOLIEHTHON CTaBKH, BIMSIOIIEH
Ha KypCOBYIO CTOMMOCTH OONUramuii ¢ (pUKCHUpOBaHHBIM J0XOIOM. [IpOLIEHTHBI PUCK MOXKET OBITh
00yCIIOBJICH HECOBITAJCHIEM CPOKOB BOCTpeOOBaHMsI (TIOTaNICHUs) TpeOOBaHMA 1 0013aTEIIBCTB, a TAKKE
HEOJMHAKOBOM CTENEHbIO N3MEHEHHS TPOLIEHTHBIX CTABOK 110 TPEOOBaHUAM U 00513aTEIBCTBAM.

2.8 Puck 6aHkpoTcTBa 3MUTeHTa akiuid. [IposBiseTcs B pe3KoM MaJeHUH LeHbl aKIUil aKIIHOHEPHOTO
o011ecTBa, MPU3HAHHOTO HECOCTOATENBHBIM, WJIN B MPEIBUCHUN TaKOW HECOCTOSTEILHOCTH.

29 Jlns CHIWKEHHS pPBIHOYHOTO pPHCKa BaM CJEIyeT BHUMATEIbHO OTHECTHCH K BEIOOpY
U 1uBepcu(UKanuy (PUHAHCOBBIX MHCTPYMEHTOB. BHHUMAaTeIbHO O3HAKOMBTECH C YCIOBHSMHU Balllero
B3aUMO/ICHCTBHUS C BAalllUM MEHEPKEPOM, UYTOOBI OLIEHUTh PACXO/IbI, C KOTOPHIMU OYIyT CBsI3aHbI BIIaJICHUE
U onepanyu ¢ (UHAHCOBBIMM MHCTPYMEHTAMHU M YOEIUTECh, YTO OHU MPUEMIIEMBI JIJIsl BaC U HE JTUIIAIOT
Bac 0XHJIAEMOT0 JI0XO0/1a.

2.10 Puck IMKBHUIHOCTH. DTOT PUCK IMPOSBIISICTCS B CHUKEHUH BO3MOYKHOCTH Pean30BaTh ((MHAHCOBBIC
MHCTPYMEHTBI TI0 HEOOXOIMMOH IIeHE M3-3a CHWXKEHMS CIIpoca Ha HUX. [IaHHBIM pHCK MOXKET IPOSIBUTHCH,
B YaCTHOCTH, TpPU HEOOXOJUMOCTH OBICTpOW Npoaaxu (UHAHCOBBIX WHCTPYMEHTOB, B YOBITKaX,

CBA3aHHBIX CO 3HAYUTCIBbHBIM CHMXXCHUEM X CTOUMOCTH.
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2.11 KpenuTHbIH pUCK. DTOT PUCK 3aKIFOYAECTCS B BO3MOXXHOCTH HEBBIITOJHEHHSI KOHTPAKTHBIX H WHBIX
00513aTeNIbCTB, IPUHATHIX HA ceOs APYTUMHU JIMIIAMU B CBSI3H C BAIIMMU ONEPALIUSIMH.

2.12 K uyucay KpeIuTHBIX PUCKOB OTHOCSTCS CIIETYIOIIUE PUCKU:

2.13  Puck nedonra o o6auranusmM U HHBIM JOJITOBBIM IIEHHBIM OyMaraMm. 3aKiIo4aeTcs B BO3MOKHOCTH
HETUIATe)KECTIOCOOHOCTH SMUTEHTA JOJTOBBIX IICHHBIX OyMmar, 4To TpPUBEAET K HEBO3MOXXHOCTH WU
CHMIKEHHIO BEPOATHOCTH IOTaCUTh €€ B CPOK U B IIOJTHOM OOBbeMe.

2.14 Puck xoHTpareHTa. PHCK KOHTpareHTa — TPEThEro JIMIA MPOsBISETCS B PUCKE HEUCIIOTHEHUS
00513aTeNIbCTB Mepesl BaMu Wik bpokepoM co CTOpoHBI KOHTpareHToB. Bam Bpokep nomkeH npuHUMaTh
MEpbI 10 MHHUMH3AIIUHA PUCKa KOHTPAreHTa, OJHAKO HE MOKET MCKIIOYHUTH €ro MOJTHOCTHI0. OCOOEHHO
BBICOK PHCK KOHTpAareHTa IpHu COBEPLIEHUHU ONepaluii, COBEpIIAEMbIX Ha HEOPTaHU30BAHHOM pBIHKE, 0€3
y4acTHsl KIIMPUHTOBBIX OpraHU3aluii, KOTOpble MPUHUMAIOT Ha ce0s1 pUCKU HEUCTIOIHEHUS 00s13aTEIbCTB.
2.15 Bl 10KHBI OTIaBaTh ce0e OTYET B TOM, YTO XOTsl Bpokep AeiicTBYeT B BalllMX HHTEpECaX OT CBOETO
WMEHH, PUCKH, KOTOPBIE OH MMPUHUMAET B PE3yJIbTaTe TAaKUX JCHCTBHMA, B TOM YHCIIE PUCK HEUCTIOITHEHUS
WM HEHAJUIeXkKallero UCIOJIHEHHsI 0053aTeNbCTB TPEThUX JIMIL iepes; bpokepom, Hecete Bbl. Bam cienyer
UMETh B BUJY, YTO BO BCEX CIIyyasiX JICHEKHbIE CPEJICTBA KIMEHTA XPAHATCS HAa OAHKOBCKOM CUETE, U BbI
HeceTe PUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHM XpaHsrcs. OueHuTe, rie UMEHHO OYIyT XpaHHUTHCS
nepelaHHble BaMU Bpokepy akTHBBI, TOTOBBI JIM BBl OCYIIECTBIIATH ONEPALMU BHE LEHTPAIN30BAHHON
KITMPUHTOBOW HHPPACTPYKTYPHI.

2.16 Puck HewcnosHeHHUs 00s3aTEILCTB MEPEl BaAMU BalllMM OpOKepoM. PHCK HEWCIOMHEHHUS BalluM
BpokepoM HEKOTOPBIX 0053aTENBCTB MEPe]] BAMHU SIBJISETCS] BUJJOM PUCKA KOHTpAreHTa. 3aKOHOJaTeIbCTBO
TpeOyeT XpaHHUThb JEHEXHbIE CpeAcTBa bpokepa u JeHEXHBIE CPEACTBA €ro KIMEHTOB Ha pa3HBIX
0aHKOBCKUX cueTax, Oiarojapsi ueMy OHH 3alllUIIeHBI B ciiydae OaHkporcTBa bpokepa. OqHako 0OBIYHO
JICHEXHBIE CPEICTBA KIMEHTA XPaHATCs Ha 0AHKOBCKOM CYETE BMECTE C JCHEKHBIMH CPEICTBAMU JIPYTHX
KJIMEHTOB M MO3TOMY HE 3allMIIEHbl OT OOpalleHUs B3BICKAHWS MO JoJiraM ApYrux KIWeHToB. Jlis
UCKJIIOUYEHHUS] 3TOTO pPUCKAa BBl MOXeTe TpeOoBaTh OT bpokepa XpaHUTh Balll JEHEXHbBIE CPEICTBA
Ha OT/ICJIHHOM CUETe, HO B 3TOM CiTy4ae bpokep MOKET yCTaHOBHUTH JOMOTHUTEIHHOE BO3HATPAXKICHHE.
2.17 Ocoboe BHHUMaHHUE CIIEIyeT Takke OOpaTUTh Ha MpaBO Baliero bpokepa HCMOIB30BaTh Ballld
cpeacta. Ecau poroBop o OpokepckoM OOCITyKMBaHMM paspeliaer bpokepy HCIosib30BaTh Ballld
CpeZCTBa, OH BIIPABE 3aUUCIIATh UX HA OAHKOBCKHUI CUeT, MpeIHa3HaueHHBIN I XpaHEHUS! COOCTBEHHBIX
JIEHE)KHBIX CpeACTB. B aTOM cilydae Bl mpuHUMaeTe Ha ce0si puck OaHKpoTcTBa Opokepa. Takoil puck B
HACTOsIIIEee BPEMs HE CTPaxyeTcsl.

2.18 BHuMaTEenbHO O3HAKOMBTECH C MPOEKTOM JOrOBOpa, YTOOBI OLIEHWUTh, KAKHE MOJHOMOYHS IO
WCTOJIB30BAHUIO BAIIETO UMYILECTBA Oy/IeT UMETh Balll OpoKep, KAKOBBI MPAaBHJIA €r0 XPaHEHHsI, a TAK¥Ke

BO3BpaTa.
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2.19 Bam bpokep siBisiercst wiieHoM HAY®OP, k K0TOpoii BBI MOXKETE 00paTUTHCS B CITydae HapyIICHUs
BalllUX IIPaB U HHTEpecoB. ['ocynapcTBEHHOE pEryJMpoOBaHHE M HAA30p B OTHOLIEHHUU JEATEIbHOCTH
SMHUTEHTOB, MPO(HECCHOHAIBHBIX YYACTHUKOB PbIHKA LIEHHBIX OyMmar, OpraHu3aTOpOB TOPTOBIM U JAPYTHX
(uHAHCOBBIX OpraHu3anuil ocymectsisiercss bankom Poccun, kK KOTOpoMy BBI TaK)Ke MOXKETE 00paIiaThCs
B CJlydae HapyUICHHs BallUX MpaB W HHTEpecoB. [ToMrMo 3TOTO, BBl BIpaBe OOpaIiaThCs 3a 3allUTON
B Cy/JIcOHBIE U MPAaBOOXPAHUTEIIbHBIE OPTaHBI.

2.20 IIpaBoBoii puck. CBsi3aH C BO3MOXHBIMH HETATHUBHBIMH TOCIEACTBUSMU YTBEPKIACHUS
3aKOHOJATENbCTBA MM HOPMATUBHBIX AaKTOB, CTaHJAPTOB CAMOPETYJIMPYEMBIX OpTaHU3alHi,
PETyIUpPYIOMNX PHIHOK IEHHBIX OyMar, WM WHBIE OTPAacid 3KOHOMHUKH, KOTOPHIE MOTYT INPHUBECTH
K HEraTUBHBIM Ul Bac NociencTBUsIM. K MpaBoBOMy pUCKY Takk€ OTHOCHTCS BO3MOXKHOCTb M3MEHEHUS
IpaBUJ pacyera Hajora, HaJOrOBBIX CTAaBOK, OTMEHbI HAJOTOBBIX BBIYETOB U JAPYrHe HM3MEHEHUs
HAJIOTOBOT'0 3aKOHOZATENbCTBA, KOTOPHIE MOTYT MPUBECTU K HETATUBHBIM ISl BAC TIOCIIECTBHSM.

2.21 OnepamyoHHBIA PHCK. 3aKII0YaeTCsl B BO3MOXKHOCTH TPUYHMHEHHUS BaM YOBITKOB B pe3yJIbTare
HapylleHUs] BHYTPEHHHUX Ipolenyp bpokepa, ommrOok 1 HeJOOPOCOBECTHBIX ACHCTBUI €ro COTPYJHUKOB,
cboeB B paboTe TEXHHMUYECKUX CpEACTB Bamero bpokepa, ero mapTHepoB, HH(PACTPYKTypHBIX
OpraHu3alii, B TOM 4YHCIE OpPraHW3aTOPOB TOPTOB, KIMUPUHTOBBIX OpPraHM3alMN, a TaKKe IPYrux
opranuzanuii. OnepannoHHBI PUCK MOXKET HCKIIOYHTH WM 3aTPYAHUTH COBEPIICHHE ONepanuii U B
pe3ynbTare NpUBECTU K yObITKaM.

2.22 O3HaKOMBTECh BHUMATEIHHO C JIOTOBOPOM, YTOOBI OIIEHUTh, KAKWE U3 PUCKOB, B TOM UHCJIE PUCKU
KaKMX TEXHMYECKHX cOoeB, HeceT Balll bpokep, a Kakue U3 pUCKOB HECETE BbI.

2.23 Pucku, cBsi3aHHBIE C WHAMBHIYaJbHBIMH HHBECTUIMOHHBIMH cUeTaMH. Bce pucku, KOTOpbIe
YIOMSIHYTBI B HacTosimied Jlekiapanuy, UMEIOT OTHOIICHHE W K WHAMBHIYaJbHBIM HHBECTHIIMOHHBIM
cyeTaM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpbleé HEOOXOJMMO 3HATh, YTOOBI BOCIOJIB30BAThCS
HAJIOTOBBIMHU MPEUMYILECTBAMHU, KOTOPBIE MPEJOCTABISAIOT TAKHE CUeTa, U UCKIIOYUTh PUCK JIMIIUTHCS
TaKUX MPEUMYIIECTB.

2.24  CymecTByeT /iBa BapHaHTa WHBECTHIIMOHHBIX HAJIOTOBBIX BBIYETOB!

1) «Ha B3HOC», I10 KOTOPOMY BBl MOXKETE €XKETOJTHO 00paIaThCs 32 BO3BPATOM YIUIAYEHHOTO OJOXOJHOTO
HaJIoTra Ha CyMMY CZAEJIaHHOTO BaMM B3HOCA, HO JIOJDKHBI Oy/1eTe YIUTATUTh MO0XOAHBIA HAIOT Ha A0XOJ,
WCYHCIICHHBIN TPU 3aKPBITHH WHAWBUYaTHHOTO HHBECTHIIMOHHOTO CYETa;

2) «Ha U3BATUE CPENICTB CO CUETa», IO KOTOPOMY BBl HE CMOXKETE MOJIy4aTh €KEr0OJHbI BO3BpAT Hajora,
HO Oyzaere OCBOOOXAEHBI OT YIUIaThl MOAOXOAHOTO HAJIOTa MPH U3BATHHM CPEACTB C MHAMBHIYAIBHOTO
WHBECTULMOHHOTO CYETA.

2.25 OOpaTtuTe BHMMaHHE Ha TO, YTO BBl CMOJXKETE BOCIIOJIb30BAThCS TOJBKO OJHHMM M3 BApUAHTOB
MHBECTUIIMOHHOTO HAJIOTOBOT'O BBIYETA, 3TO 3HAYMT, YTO €CIM BBl XOTS Obl OJAHAXKIBI BOCIOJIb3YETECH

MHBECTUIMOHHBIM BbIYC€TOM «HaA B3HOC», TO HE CMOXKETEC BOCITIOJIB30BAaThCA MHBCCTUIIMOHHBIM BBIYCTOM «Ha
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U3BSITHE CPEACTB», YTO MOXET JIMIIUTh Bac BCEX MPEUMYIIECTB JTOro BapuanTta. Onpenenure
MPEANOYTUTEIBHBIN JIJI1 Bac BapHWaHT, OOCYIUTE IOCTOMHCTBA W HEIOCTAaTKU KaXKJIOTO BapuWaHTa C
BpokepoM u/unu KOHCYIBTaHTOM, CHEIHATU3UPYIOIIUMCS HA COOTBETCTBYIOIINX KOHCYIbTALIUAX.

2.26 Bawm cnemyeTr UMETh B BUAY TAaKXKe TO, YTO €CJIH BbI IIPEKPATUTE Ball JOTOBOP paHEe TPeX JIET, TO
HE CMOJKETE BOCTIONB30BAThCS OMMCAHHBIMU HHBECTUIIMOHHBIMH HAJIOTOBBIMU BBIYETAMU, U, B CITy4ae €CJIN
BBl TIOJB30BAJIUCH BBIYETOM «Ha B3HOC», BBl OyjAeTe 00s3aHbI BEPHYTh T'OCYJApPCTBY BCE CYMMBI
BO3BPAIIICHHOTO BaM HaJIOTa.

2.27 Bam bpokep He 3HaeT o BaiieM BbIOOpE BapHaHTa MHBECTUI[MOHHOI'O HAJIOTOBOTO BBIYETA U HE
YUYacTBYET B BAIlIMX OTHOLICHHUSAX C HAJIOTOBOM CITy>KOOH.

2.28 (OOpamaeM BHUMaHH€ Ha TO, 4YTO Bbl MOXET€ HWMETh TOJBKO OJHWH WHINBUIYIbHBIN
WHBECTUIIMOHHBIN cueT. OTKPBITHE HECKOIbKUX HHINBUTY alIbHBIX MHBECTUIIMOHHBIX CYETOB Y OJTHOTO WIIH
y pa3HbIX MPO(heCcCHOHANBHBIX YIaCTHUKOB PhIHKA IIEHHBIX OyMar mpHUBEET K TOMY, YTO Bbl HE CMOXKETE
BOCITIOJI30BaThCSI MHBECTUIIMOHHBIM HAJIOTOBBHIM BHIYETOM HHU 10 OJTHOMY M3 HUX.

2.29 VYuutbiBas BBIIIEU3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHHO PACCMOTPETH BOMPOC O TOM,
SIBIIIIOTCSI JTM PUCKH, BO3HUKAIOIIIKE MPU MPOBEJACHUN OTepanuii Ha (UHAHCOBOM PBIHKE, MPUEMIEMBIMU
JUTS BAC C YYETOM BAIllUX WHBECTUITMOHHBIX 1IeNiel 1 (PUHAHCOBBIX BO3MOKHOCTEH. [lanHas [lexnapanus He
MMEET CBOCH IIeJIbIO 3aCTaBUTh BaC OTKA3aThCsl OT OCYIIECTBIICHHSI OTepalliii Ha PHIHKE IIEHHBIX Oymar, a
MpU3BaHa MOMOYb BaM OIEHUTh UX PUCKH U OTBETCTBEHHO MOJOUTH K PEIICHHUIO BOPOCa O BHIOOPE Baleit
WHBECTUIIMOHHOM CTpaTEruu U yCJIOBUH q0oroBopa ¢ bpokepom.

2.30 VYo6enutech, uto HacTosmIas Jlexnapaius o puckax MOHATHA BaM, U IPU HEOOXOAMMOCTH MOTYYUTE

Pa3BACHCHUA Y KOHCYJIbTAHTOB, CIICHUATIU3UPYIOHINXCA Ha COOTBCTCTBYIOIIUX BOIIPOCAX.

CTATbsA 3. JEKJTAPAIIUA O PUCKAX, CBA3AHHbBIX C COBEPHIEHUEM
MAPXHNHAJIBHBIX U HEIIOKPBITBIX CJIEJIOK

3.1 Ienp Hacrosmeit Jleknapauuu — MNPEeJOCTaBUTh BaM HH(POpPMALUI0 00 OCHOBHBIX PHCKAX, C
KOTOPBIMH CBSI3aHBI Map)KWHAJIBHBIE CAEIKU (TO €CTh CHENKH, UCTIOTHEHHUE KOTOPBIX OCYIIECTBISETCS C
UCTIOJIb30BAHUEM 3a€MHBIX CPEJCTB, NMPEAOCTABICHHBIX OPOKEpOM) M HETOKPBITHIE CHEIKH (TO €CTh
CHIEJIKH, B pe3yJIbTaTe KOTOPHIX BO3HUKAET HETOKPHITAs MO3UIUS — JUIsl UCIIOJHEHUS 003aTeNLCTB 10
KOTOPBIM Ha MOMEHT 3aKJIFOUCHHS CIIEJIKH UMYIIECTBA KIMEHTA, IEPEJaHHOTO OpOKepy, HEJOCTATOYHO C
YYETOM MHBIX paHee 3aKIIOUYEHHBIX C/IETIOK).

3.2 JlaHHBIC CAEIKH HOAXOAT HE BCEM KiIMeHTaM. HopMaTHBHBIE aKThl OTPAaHUYHMBAIOT PUCKU KIIMCHTOB
10 Map)KWHAJIBHBIM W HEMOKPBITHIM CIEJKaM, B TOM YHCJIE DPEryJupys MaKCHMalbHOE «IUICY0» —
COOTHOILIEHHE 0053aTENbCTB KIMEHTA 0 3aKJIIOYSHHBIM B €r0 HHTEpEecax CIIeJIKaM U UMYIIECTBa KIHEHTa,

NpCeAHA3HAUYCHHOT'O IJid COBCPIICHUA CACIOK B COOTBCTCTBHUH C 6pOKepCKI/IM A0roBOpoMm. Tem HE MeHee
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JaHHbIE C/IETIKU MOIXOJSAT HE BCEM KIIMEHTaM, ITOCKOJIbKY COIPSIKEHBI C JOMOJIHUTEIbHBIMUA PUCKAMHU U
TpeOyIOT OLIEHKU TOT0, TOTOBBI JIM Bbl UX HECTH.

3.3  PorHouHbI puck. [Ipu cornacuu Ha coBepIlieHHnE MapKUHATBHBIX M HEMOKPBITHIX CIETIOK BbI IOJKHBI
YUUTBIBATh TOT (PAKT, UTO BETMYMHA IOTEPD B CIIyyae HEOIAronpusTHOTO JUIs BAIIEero MOPTQEs JBIKEHUS
PBIHKA YBEIMUMBAETCS IPU YBEIMUEHUH «ILICUaY.

3.4 Tlomumo 00IIETO PHIHOYHOTO PUCKA, KOTOPHIH HECET KIMEHT, COBEPUIAIONINNA OTIEpAIli Ha PhIHKE
LIEHHBIX OyMmar, BBl B Cllydae COBEPILEHHUS MapKHUHAJIBHBIX U HETOKPBITHIX CIEJIOK OyJeTe HECTH PUCK
HEOJIaronpusITHOrO M3MEHEHHUs IIEHBbl KaKk B OTHOUICHWU IEHHBIX OyMar, B pe3yjbTare HpuoOpeTeHus
KOTOPBIX BO3HUKJIA WIH YBEIMUMIACh HETTOKPBITAs MO3ULMS, TaK U PUCK B OTHOIIIEHUH aKTUBOB, KOTOpBIE
ciyxat obecrieueHueM. [lpu 3ToM, ecu HEMOKPBITAs MO3UIIMS BOSHUKIIA WK YBEIMYMIACH B PE3yJIbTaTe
MPOJaXH IEHHBIX Oymar, BelIWYMHa yOBITKOB HUYEM HE OTpaHMYeHa — BbI Oyjaere 00sS3aHbl BEpHYTH
(nepenath) bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHUS KX CTOMMOCTH.

3.5 Ilpum coBepmieHMH MapKWHAIBHBIX ¥  HEMOKPHITHIX CHENOK BBl JOJDKHBI  YYHTHIBATH,
YTO BO3MOXKHOCTh PACMOpPsOKEHUS] AKTUBAMHU, SBISIOIIMMUCS OOecledeHHeM 110 TaKUM CJelKam,
OTrpaHHYEHA.

3.6 HmymiecTBo (4acTh UMYIIECTBA), IPUHAAJIEKAIIEE BaM, B Pe3yJIbTaTe COBEPIICHUS MapKUHATIHHON
WM HEMOKPBITOM CHENKH SBJsieTCS] 00eCIeYeHEeM UCTIOIHEHHS BallIUX 00s3aTENIbCTB Mepes OpoKepoM U
BO3MOXKHOCTb PACTIOPSKEHUSI UM MOXKET OBITh OIpaHMYEHA BILIOTH JIO TMOJHOIO 3alpeTa COBEPLICHHUS C
HUM Kakux-1100 crenok. Pasmep obecrieueHust usMeHsIeTCs B OPSAKE, MPEIYCMOTPEHHOM JI0TOBOPOM, U
B pe3ysibTaTe Bbl MOXKETE OBbITh OTPAHUYEHBI B BO3MOKHOCTH PACIOPSKATHCS CBOMM HMYIIECTBOM B
OO0JIbIICH CTETIeHH, YeM IO COBEPIIECHUS Map)KUHAIBHON (HETIOKPBITOM) CACTIKY.

3.7 Takxe HEOOXOIUMO YUECTh BO3MOKHOCTD PUHYAUTEIBHOTO 3aKPHITH o3uin. HebmaronpustHoe
W3MEHEHHE LEHbl MOXKET MPUBECTH K HEOOXOJUMOCTH BHECTH JONOJHUTENbHBIE CpEACTBa, YTOOBI
MIPUBECTH OOECTIeUeHNE B COOTBETCTBUE C TPEOOBAaHUSIMU HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOTOBOPA,
YTO JOJDKHO OBITh CeNIaHO B KOPOTKHI CPOK, KOTOPBIA MOXKET OBITh HelocTaTo4eH it Bac. HopmaTuBHbBIE
aKTBl M YCIIOBHSI OpPOKEPCKOTO JTOTOBOPA MO3BOJISIIOT Opokepy O3 Ballero Coriacus «IPHHYAHTEIBHO
3aKpPBITh TO3UIUION», TO €CTh IPHUOOPECTH LIEHHbIE OyMaru 3a CUeT BallluX ACHEKHBIX CPEICTB WIN MPOJATh
BalllM IIEHHbIE OyMaru. 9TO MOXKET OBITh CIETaHO IO CYIIECTBYIOIIUM, B TOM YHUCJI€ HEBBITOJHBIM, [IEHAM
Y TIPUBECTU K BOSHUKHOBEHUIO Y BaC YOBITKOB.

3.8 IlpuHyauTenbHOE 3aKPBITUE MO3UIIMK MOXKET OBITh BEI3BAHO PE3KMMH KOJICOAHUSMH PHIHOYHBIX IIEH,
KOTOpBIE MOBJICKJIN YMEHBILIEHHE CTOMMOCTH BallIET0 MOPTQEIis HUKE MUHUMAJIbHOW MapiKu.

3.9 [lpuHyauTenbHOE 3aKpHITHE MO3UIMH MOKET OBITh BBI3BAHO TPEOOBAHHMSIMH HOPMATHBHBIX aKTOB
WIM BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM MOPSAKE M3MEHEHMH B CIHCOK LIEHHBIX Oymar, KOTOpbIe

MOTYT OBITE 00ECIICUEHHEM TI0 HCTIOKPLITBIM IMO3UIUAM.
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3.10 TIlpuHyauTeapHOE 3aKPHITHE MOXET OBITh BBI3BAHO W3MCHCHHEM 3HAYCHUN CTaBOK pHUCKA,
pPacCcUUThIBAEMbIX KIMPUHTOBOW OpraHU3alMel W/WIN UCTOIb3yeMbIX OPOKEPOM B CBSI3U C yBEIMUYECHUEM
BOJIATUJIBHOCTH COOTBETCTBYIOIIMX LIEHHBIX OyMar.

3.11 Jlns KiwmeHra, coBepIIAIONIETO CHCIKH C HWHOCTpaHHbIMH lleHHBIMEH Oymaramu Ha BHemrHux
TOPTOBBIX IIOMAAKAX, TPHHYAUTEIHLHOE 3aKPhITHE HEMmOKPBITHIX TMO3UIMI 110 TICHHBIM OyMaram MOXeET
ObITh BbI3BAHO TpeOoBaHUsAMHU Bplmecrosimero Opokepa, oOKa3bIBalollero yciayru bpokepy mpu
COBEpUICHHH CAETOK C TAaKUMH IIEHHBIMH OyMaramu BO BHemHux TOproBeix cucteMax. B cBs3u ¢
yKa3aHHbIM KITHEHT HeceT prCcK BOSHUKHOBEHUS YOBITKOB, BBI3BAaHHBIN HEOOXOIUMOCTHIO 3aKPBITHSI CBOUX
HemnmoxkphIThIX TO3UIIHIA ITO TAKKM IIEHHBIM OyMaraM 1o TeKYIIHM IICHaM.

3.12 Bo Bcex 3THX cliydasx MPUHYIUTEIbHOE 3aKPhITHE MO3UIIMA MOXKET MPUUYNHUTH BaM 3HAYUTENbHBIC
yOBITKH, HECMOTPSL Ha TO, YTO TMOCJE 3aKPHITHS MO3UIUN U3MEHEHHE 1IeH Ha ()MHAHCOBBIE HHCTPYMEHTHI
MOJKET MPUHSATH OJaronpUsTHOE IJIs BAC HAMIPABJICHUE, U BBI MOTYYHIN ObI JOXOI, €CIIH OBl Ballla TIO3HIIHS
He ObL1a 3aKphiTa. PazmMep yka3aHHBIX YOBITKOB MPU HEOJATONPUATHOM CTCUCHHH OOCTOSATEIHCTB MOXKET
MIPEBBICUTH CTOMMOCTh HaXOISIINXCS Ha BallleM CYETYy aKTHBOB.

3.13 Puck nukBuaHOCTH. Ecnu BenMWYMHA HEMOKPHITOW MO3MIMU MO OTAEIbHBIM IEHHBIM OyMmaram
SIBJISICTCSI 3HAYMMOMN B CPAaBHEHHUH C 00bEMOM COOTBETCTBYIOIINX IICHHBIX OyMar B CBOOOTHOM OOpaIieHun
W/WJIM B CPAaBHEHUU ¢ 00bEMOM TOPTOB Ha OPTaHW30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH IPH COBEPIICHHUH
Map>KMHAJIBHOW W HEMOKPBITOW CHCNIKH YCHUJIMBACTCS. TPYIHOCTH C MPHOOPETEHUEM WIH IPOJAXKEH
aKTUBOB MOTYT NPUBECTH K YBEIMYEHHUIO YOBITKOB 110 CPAaBHEHHUIO C OOBIYHBIMU CIEJIKaMH. AHAJIIOTUYHO
HEO0OXOIMMO YUUTHIBATh BO3PACTAIOIIUNA PUCK JUKBUIHOCTH, €CITU OOECleuyeHNEM Ballleil HEMOKPBITOM
MO3UIIUHU SIBJISIFOTCS IICHHBIE OyMaru W JUIsl 3aKPBITHS HETOKPBHITONH TO3HUIIMH MOXET MOTPeOOBaTHCS
peanu3anus CyneCTBEHHOTO KOJUYECTBA IIEHHBIX Oymar.

3.14 Bammwm nopyueHus1, HapaBJICHHBIE HA OTPAHUYEHUE YOBITKOB, HE BCET/1a MOTYT OIPaHUUYUTh TIOTEPH
JI0 TIPEATNOIaraeMoro YpoBHS, TaK KaK B paMKax CKJIQJbIBAIOIICHCS Ha PhIHKE CUTYyallMd UCIOJTHEHHE
TAKOTO TIOPYUYEHUS TI0 YKa3aHHOW BaMH [IEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

3.15 VuureiBas BBINICU3IOKEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIIBHO PacCMOTPETh BOIIPOC O TOM,
SBJISIFOTCA JIM PUCKH, BO3HUKAIOIIKE MPU MPOBEACHUN COOTBETCTBYIOIIUX OMEpaluii, IPUEeMIIEMbIMH IS
BaC C y4eTOM BaIllMX WHBECTUIIMOHHBIX LieJeil 1 (UHAHCOBBIX BO3MOXKHOCTeW. JlanHas Jleknmapauus He
MMEET CBOEH IENIbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHUS TaKUX OINEPAIHii, a MPU3BaHA TTIOMOYb
BaM OIICHHUTh UX PHCKHU U OTBETCTBEHHO ITOJOWTH K PEIICHHUIO BOIIPOCA O BRIOOPE Ballleld MHBECTHUIIHOHHOM
CTpaTEeruu 1 yCcJaoBUi oroBopa ¢ bpokepom.

3.16 VYbemutech, uto HacTosmias Jlexnapaius o puckax MOHATHA BaM, U IPU HEOOXOAMMOCTH MOTYYHUTE

pa3biACHEHUs y bpokepa Uil KOHCYJIbTaHTA, CIIEUAIA3UPYIOLIET0Cs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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CTATbsA 4. JEKJIIAPAIIUSA O PHUCKAX, CBA3AHHbBIX C ITPOU3BOJHBIMU
OUHAHCOBBIMUA HHCTPYMEHTAMU
41 llenp Hacrosmed Jleknmapauum — TMperoCTaBUTh BaM MH(OpMAIMi0 00 OCHOBHBIX pHCKax,
CBSI3aHHBIX C POU3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTAMH.
4.2 Jlanusle WHCTPYMEHTHI ((pbrouepchl, (opBapIbl, OMIMOHBI, CBOMBI M JIp.) TOAXOIAT HE BCEM
KJIMeHTaM. bojee Toro, HEKOTOpble BUIBI MPOU3BOIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB COIPSIKEHBI C
OONBIIMM YPOBHEM pHUCKa, 4eM Jpyrue. Tak, mOpojaka ONIMOHHBIX KOHTPAKTOB U 3aKIIOUYEHUE
(BI0YEpPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPH OTHOCUTEIHHO HEOOJBIINX
HeOJIaroNnpusATHBIX KOJEOAHUSX 1IEH Ha PbIHKE MOKET MOJABEPTHYTh BAC PUCKY 3HAYUTENBHBIX YOBITKOB. C
YUY€TOM 3TOr0, COBEPIIECHHE CIACIIOK MO MPOJake ONMLUOHHBIX KOHTPAKTOB U 3aKJIIOUCHHE (PbIOUEPCHBIX U
(opBapIHBIX KOHTPAKTOB MOXKET OBbITh PEKOMEHJ0BAaHO TOJBKO OMBITHBIM HHBECTOPaM, OOJIafaroluM
3HAYUTEIbHBIMA (PMHAHCOBBIMHM BO3MOXKHOCTSIMU U MPAKTHYECKUMH 3HAHUSAMHU B OOJIACTH MPUMEHEHUS
WHBECTULIMOHHBIX CTPAaTErHil.
4.3 Hacrosmas nexknapanus OTHOCHTCA TakXe M K INPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM,
HanpaBJICHHBIM Ha CHUKEHUE PUCKOB JIPYTUX onepanuii Ha (POHI0BOM pbIHKE. BHUMAaTEIbHO OLIEHUTE, KaK
Ballll TPOHU3BOJIHBIE (PUHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPALUSMH, PUCKU 1O KOTOPHIM OHHU
MPU3BAHbI OTPAHUYHTH, U yOCIUTECh, YTO OOBEM ITO3WIIMH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XEJKUPYEMOH MO3UIIUHU Ha CIIOT-PBIHKE.
4.4 PpmHouHBI puck. [lomumo oOmmIero peiHOYHOTO (IIEHOBOTO) pHCKA, KOTOPBIM HECeT KIIHEHT,
COBEpILAIOIIMKA OMNEepalui Ha pbIHKE LEHHBIX OyMar, Bbl B Ciy4ae 3aKIIOUYEHHUS BaMU JIOTOBOPOB,
SBJISIIOIIMXCST TIPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, OyJleTe HECTH PHCK HEOJIaronpusiTHOrO
W3MEHEHHs [EHBbl KaK (MHAHCOBBIX WHCTPYMEHTOB, SIBIISIFOIIMXCS OAa3MCHBIM AaKTUBOM IPOM3BOJIHBIX
(MHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CIIy’KaT 00ECIIeUeHHEM.
45 B ciayyae HeOIarompuUsTHOIO HM3MEHEHMs II€Hbl Bbl MOXETE€ B CpPaBHHUTEIbHO KOPOTKHH CpOK
MOTEPSITh CPEJCTBA, ABJIAIONINECS 00ecrieueHHeM IPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
4.6 Ilpu 3aKIIOYEHUH JIOTOBOPOB, SBIISIOLIMXCS NMPOU3BOAHBIMH (DMHAHCOBBIMH MHCTPYMEHTAaMH, BBI
JOJKHBl YUUTHIBaTh, YTO BO3MOXKHOCTh PAaCHOPSKEHHUsS aKTHUBAMM, SBISIOIUMUCS OOECIEUCHHEM I10
TaKUM JIOTOBOPaM, OrpaHHYEHA.
4.7 HMmymecTtBo (4acTb MMYILECTBA), NPHUHAJUIEXKAIIEE BaM, B pe3yjbTaTe 3aKJIIOYEHHUsS JOrOBOpa,
SIBIISTIOIIETOCS] TIPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyJET SBIATHCS 00ECIICYCHUEM HCIIOTHEHUS
00513aTeNIbCTB M0 YKa3aHHOMY JIOTOBOPY M PaclopsKEHHE UM, TO €CTh BO3MOKHOCTh COBEpPILICHHUS BaMU
CHIEJOK C HMM, OyJer orpaHuuyeHo. Pazmep obecrieueHus: M3MeHseTcs B HOPSJKE, MPeLyCMOTPEHHOM
J0rOBOpOM (cnerdukanueil KOHTPAKTa), U B pe3yJIbTaTe Bbl MOXKETE OBITh OTPaHHUYEHBI B BO3MOKHOCTH

pacnopsiKaTbCsl BallliM UMYILECTBOM B OOJIBIIEN CTENEHH, YEM /10 3aKIIIOUEHHS I0T0BOPA.
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4.8 Taxxke HeEOOXOAMMO yYeCThb  BO3MOXHOCTh  TNPUHYAMTEIBHOTO  3aKPBITHA  MO3HIIHH.
HebOnaronpusiTHoe W3MEHEHHE IIEHBI MOXET NPUBECTH K HEOOXOJMMOCTH BHECTH JIOTIOJIHUTEIHHBIC
CpelCTBa, YTOOBI NMPHUBECTH OOCCIICYCHHWE B COOTBETCTBUE C TPEOOBAHHSIMU HOPMATHUBHBIX aKTOB U
OpOKEepCKOro JO0roBopa, 4YTO JOJDKHO OBITh C/AETaHO B KOPOTKHHM CpPOK, KOTOPBIH MOMET OBITh
HemocTaToueH st Bac. OOcCiyKMBaromIMii Bac OpokKep BOITOM Ciydyae BIOpaBe O0€3 Ballero
JOTIOJTHUTEIIBHOTO COTJIACHsl «IIPHHYAWUTEILHO 3aKPBITh IO3UIHIO», TO €CTh 3aKIIOYUTh JOTOBOP,
SIBJISTFOIIMIACS. TIPOU3BOJAHBIM (DUHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHOOPECTH IIEHHBIE OyMarw 3a cyer
BalllUX JCHEXHBIX CPEJACTB, WIIM NPOJaTh BaIlM LEHHbIE OyMaru. DTO MOXET OBbITh CIENaHO IO
CYIIECTBYIOIINM, B TOM YHCJIE HEBBITOJTHBIM, IIEHAM H ITPUBECTH K BOSHUKHOBEHHIO y BaC YOBITKOB.

4.9 BbI MOXETE TOHECTH 3HAYUTENbHBIC YOBITKH, HECMOTPS Ha TO, YTO TOCJIE TOTO M3MEHEHUE IICH Ha
(UHAHCOBBIC MHCTPYMEHTBI MOXET MPHUHATH OJArompusATHOE JUIsl BAaC HANPABJICHUE W BBl MOJYYHIIN ObI
JI0XOJ, ecyy Obl Bala Mo3uius He Obula 3aKkpbiTa. Pa3Mep yka3aHHBIX YOBITKOB IPH HEOIArONMpUATHOM
CTEYCHHH OOCTOSTEIILCTB MOXKET MPEBBICUTH CTOMMOCTD HaXOISIIMXCS Ha BAIlIEM CUETY aKTHBOB.

410 Puck nukBugHOCTH. TPYTHOCTH C 3aKpBITUEM TO3HMIMN W MOTEPH B IIEHE MOTYT NMPHUBECTH K
YBEIIMYCHUIO YOBITKOB OT IPOW3BOJHBIX (UHAHCOBBIX WHCTPYMEHTOB IO CPaBHEHHUIO C OOBIYHBIMHU
canenkamu. Ecnmu Bamia MHBECTHUIIMOHHAs CTpaTerus MpPeayCMaTpUBACT BO3MOXKHOCTH BO3HMKHOBEHUS
HEOOXOAMMOCTH 3aKPBITHS TIO3UIHH TI0 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIH 3aKITIOYCHUS CIICIIKH C UHBIM
KOHTPAKTOM, KOTOpasi CHM)KAET PHUCK 10 JAaHHOMY KOHTPakTy), oOpaliaiiTe BHUMAaHHE Ha JIMKBHIHOCTh
COOTBETCTBYIOIMX KOHTPAKTOB, TaK KaK 3aKphITUE TMO3HMIMN MO HEJIMKBUIHBIM KOHTPAKTaM MOKET
MPUBECTH K 3HAYUTENbHBIM yObITKaM. OOpaThTe BHUMaHHUE, 4YTO, KaK MPaBUIIO, KOHTPAKThI ¢ Oosee
OTJAJICHHBIMH CPOKAaMHU HCIIOJIHEHHUsS] MEHEe JMKBUIHBI 10 CPAaBHEHHMIO C KOHTPAKTaMHU C OJM3KUMHU
CpOKaMH UCTIOTHEHHUSI.

4.11 Ecnu 3aKIi0YEHHBIM BaMU JOTOBOP, SIBJISIOIIMICS MPOWU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTOM,
HEJIMKBHJICH, ¥ Y Bac BO3HHKIA HEOOXOJMMOCTh 3aKpBITh IO3UIUI0, O0S3aTENIbHO pPacCMaTpHBAWTE
MOMHUMO 3aKPBITHS MO3UIUH 10 JAHHOMY KOHTPAKTY albTEPHATHUBHBIC BAapHUAHTHl MCKIIOUEHHS pPUCKA
MOCPEICTBOM 3aKIIFOYCHHS CHENIOK C MHBIMHA TMPOU3BOJHBIMUA (PHHAHCOBBIMH HHCTPYMEHTAMU WIIH C
0a3MCHBIMH aKTHBaMHU. VICIONb30BaHHWE albTCPHATHBHBIX BAPHAHTOB MOXKET IMPHBECTH K MEHBIIUM
yOBITKaM.

4.12 Bamm nmopydenusi, HarpaBieHHbIE Ha OrpaHMYCHHE yOBITKOB, HE BCETAa MOTYT OIpaHUYHUThH
MOTEpPH 10 TIPEATOJIAaTaeMOro YPOBHS, TaK KaK B paMKax CKIJIAJBIBAIONICHCS Ha PhIHKE CHTYalluu
WCTIOJTHEHUE TaKOTO IMOPYYEHUS 10 YKa3aHHOW BaMH IIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

4.13 Onepanuu ¢ IpOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, Oa3UCHBIM aKTUBOM KOTOPBIX
SBIISIIOTCS] LIEHHBbIE OyMaru MHOCTPAHHBIX AMHUTEHTOB HMJIM WHACKCHI, PACCUMTAHHBIC IO TAKUM IIEHHBIM

6YMaFaM, BJICKYT TAaKXEC PUCKH, CBA3AHHBLIC C MHOCTPAHHBIM ITPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.
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4.14 VYuurteiBas BBIIIEU3IOKEHHOE, MBI PEKOMEHIYEM BaM BHHMATEIbHO PACCMOTPETH BOIPOC O
TOM, SIBJITFOTCS JIM PUCKU, BOSHUKAOIIME TIPH TPOBEICHUH COOTBETCTBYIOIINX ONEPAIil, TPHUEMIEMBbIMH
JUIS BAC C YYETOM BAlllUX WHBECTUIIMOHHBIX IIeNiel 1 (UHAHCOBBIX BO3MOKHOCTeH. [lanHas [lexnapanus He
MMEET CBOEH IENIbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHUS TaKUX OINEPAIHii, a MPU3BaHA TTOMOYb
BaM OIICHHUTh UX PHCKHU U OTBETCTBEHHO ITOJOWTH K PEIICHHUIO BOIIPOCA O BRIOOPE Ballleld MHBECTHUIIHOHHOM
CTpaTEeruu 1 yCcJaoBUi oroBopa ¢ bpokepom.

4.15 Y6enurech, uro Hacrosmias Jlekmapamnus O puUcKax TMOHATHAa BaM, U MPU HEOOXOTUMOCTHU
MOJIyYHUTe PA3bsICHEHHUS y bpokepa WM KOHCYJIbTaHTa, CIENUATH3UPYIONIETOCS Ha COOTBETCTBYIOIIUX

BOIPOCaXx.

CTATbBsA S. JEKJIAPALIMA O PHCKAX, CBA3AHHBIX C IPUOBPETEHHUEM
HEHHBIX BYMAT, BKJIIOUEHHBIX B TPETUH YPOBEHB, C OFBEMOM
BBIITYCKA HE BOJIEE 1 MJIPJ PYE., BE3 KPEJUTHOT'O PEMTHUHTA,
INPUCBOEHHOI'O KPEJIUTHBIM PEWTHUHIOBBIM ATI'EHTCTBOM
OMUTEHTY U/NJIN BBIITYCKY
5.1 Hacrosimas [lexnapanusi conepXUT B ceOe ONUCAaHUE PHUCKOB, CBSI3aHHBIX C MHBECTHPOBAHHEM
CpPEZCTB B IICHHBIE OyMaru, BKIIFOYCHHBIE B HEKOTHPOBAIbHYIO yacTh CIHCKa IIEHHBIX OyMar, JOMyIIeHHBIX
k Topram B [TAO MockoBckas bupska (nanee — Tpertuii ypoBeHs), ¢ 00beMOM BBIITycKa He 6osee 1 Mipa
pyO. (mpUMEHHTENBHO Ui OOnuranuii), 0e3 KPeAUTHOTO pPEHUTHHTa, MPUCBOCHHOTO KPEAUTHBIM
PEUTHHTOBBIM areHTCTBOM SMUTEHTY WM/WJM BBINYCKY (nanee — LleHHble Oymaru) (He MpUMEHUMO IS
o0uranuii, o KOTOPBIM TPEeIyCMOTpeHa (MHAHCOBAS MOJJCPKKA/TAPAHTUS OT OJHOTO U3 WHCTUTYTOB
pa3BUTHA B 00JIACTH MOAJIEPKKH MaJIOTO U CPEIHEro MpeIIPUHUMATEIbCTBA).
5.2 VHBecTUIMOHHAs MAEATENbHOCTh C IEHHBIMH OyMmaramu, BKJIIOYEHHBIMH B TpeTHii ypoBeHb,
OTJIIMYAETCS MOBBIIICHHON CTETIEHBIO PHCKA TOCKOJIBKY MPEIoaraeT BKIIOUEHHE B YKa3aHHbBIH YPOBEHb
JUCTUHTA LIEHHBIX Oymar HOBBIX HEOOJBIINX KOMIIAHUM, a TaKKe€ KOMITAHWW, MCTIONb3YIOIINUX B CBOEH
JeSITEIbHOCTH HOBBIC M ClieU(UYECKUE TEXHOJIOTUH, HayUHbIe UCCiIeIoBaHus U np. MIHBecTHpoBaHUE B
LIEHHbIE OyMaru yKa3aHHBIX KOMIAHUN HECeT B ce0e He TOJBKO PHIHOYHBIA PUCK MHBECTHIIMN B LIEHHBIC
OyMmaru, HO ¥ MOBBIIICHHBIA PUCK CIIEIM(PUUIECKON AEATEITHPHOCTA KOMITAHUHU. Y Ka3aHHBIC KOMITAHUU M UX
00JIMrallMOHHBIE BHITYCKU HE OBbUIH UCCIIEIOBAHBI KPETUTHBIMU PEHTUHTOBBIMH ar€HTCTBAMU, U HE UMEIOT
OILICHOK MX KpeAUTHOro KadectBa. CoBepIlieHne CIEJIOK C JAHHBIMU LIEHHBIMH OyMaraMu MOXeT IIPUBECTH
K [IOTEpE HE TOJBKO 0’KUJAEMOT0 0XO0Ja OT MHBECTUPYEMBIX CPEICTB, HO U K MOTEPSM MHBECTHPYEMBIX
cpenctB. OOpamiaeM BbIlIE BHUIMAHUE, YTO BCIECICTBHE Pa3HOOOPA3Hs CUTYalnii, BO3HUKAIOIINX Ha PHIHKE
LIEHHBIX OyMmar, mepedeHb PHUCKOB B HacTosimed Jlekiapaluu He SBJSeTCS HCYEpIbIBAIOIIMM U He
packpbiBaeT uH(pOpManuu 000 BCEX pPHUCKAX, CBSI3aHHBIX C MHBECTHpoBaHUEM B lleHHBIe Oymaru.

WHBecTHpOBaHUIO B ILIEHHBIE OyMaru yKa3aHHBIX KOMITAHUH NPUCYLIM OOIIME PUCKH, CBS3aHHBIC C
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OTIepalMsIMU Ha PBIHKE IEHHBIX OyMar, ¢ 0COOCHHOCTSIMH, PACCMOTPEHHBIMHU HIXKE.

5.3 Jlns ueneit Hacrosimelt Jlexnapanuu noj puckoM Ipu OCYIIECTBICHUM ONEepaluii Ha PhIHKE LIEHHBIX
OyMmar OHUMAeTCsi BO3SMOXKHOCTh HACTYIUIEHUS! COOBITHS, BIEKYIIETO MJIM MOTYIIETO MOBJeYb 3a cOO0
norepu KIMeHTOM CBOMX HHBECTUPOBAHHBIX AKTHBOB.

5.4 Puck yBenuyeHHUs 3aTpaT Ha HMccieloBaHHe B cuily TOro, yto KOMMaHUM — SMHUTEHTH L{eHHBIX
Oymar 4acto palOTalOT B «HECTAHIAPTHBIX» CEKTOpaX HSKOHOMHUKM, W Ha HHUX pPaclpOCTPaHSIIOTCS
oOyerdeHHbIe TPeOOBaHUS K PACKPHITHIO MH(POpManuu (B TOM yucie (UHAHCOBOW OTYETHOCTH), UTO
COIPSIKEHO € HEA0CTATKOM HH(POPMALIMOHHO-aHAIMTHYECKOT0 MaTepraa, CXeM U METOJIOB aHAJIN3a TAKUX
kommanuii. Takum oOpa3zoM, OyJeT JOCTATOYHO CIIOKHO CeNaTh rIy0oKyr Mpo(ecCHOHAbHYIO OLICHKY
TaKUX KOMIIAHUH M OIpPEeNIUTh MEPCIEKTUBbl MX Pa3BUTUS, JHOO 3TO MOXKET CONPOBOXKAATHCS
YBEJIMYEHUEM 3aTpaT Ha Takoe uccienoBanue. OTCYTCTBUE TAaKOM OLIGHKHM MOXET BBI3BATh 3aTPyAHEHUS
IpH BEIOOpE KOMITAHWH U1 THBECTUPOBAHHSI CBOMX aKTHBOB.

5.5 Puck, cBsI3aHHBIM C OLEHKOW MHBECTHLIMOHHOIO MpoeKkTa koMnaHuu OJHOM U3 Lesnel BbIXoJa Ha
(OHI0BOI PHIHOK AMHUTEHTOB LIeHHBIX OyMar MOXeT ObITh IMPUBJICYCHHUE JTOTOJIHUTEBHBIX CPEJCTB MO
KaKOH-TMO0 WHBECTUIIMOHHBIN MPOEKT, PeaTH3alysi KOTOPOTo, TI0 MHEHHIO MEHEKEPOB KOMITaHUH, Oy1eT
CHocOOCTBOBaTh POCTy ee Kanutanu3auuu. OnHaKo B cWily cHeUM(UKH pa3BUTHsL HEKOTOPBIX CEKTOPOB
SKOHOMHKH, B KOTOPBIX OCYILIECTBISIOT CBOIO AEATENbHOCTb JaHHbIE KOMIAHWUU, MOXET CIO0XKHUTHCS
CUTyallMs, MPU KOTOPOH CIOXHO OyneT chopMUpoBaTh NpOopECCHOHATBHYIO OLIEHKY IpeIaraeMoro
KOMITaHWEH MHBECTHUIIMOHHOTO MPOEKTA.

5.6 duHaHCOBO-3KOHOMHUYECKUE, IPABOBBIE, NOIUTHYECKHE pUCKU Hebonblre KoMIaHU — SMHUTEHTbI
Lennpix Oymar Oojyiee 3aBHCHMBI OT BHEIIHMX (DaKTOPOB, B TOM YHCIE OT MaKpO3KOHOMHUYECKOMH
00CTaHOBKH. JlaHHBIE KOMITAaHUH 00JIaIal0T CPAaBHUTEIHFHO MEHBITUMH pa3MepaMu OU3Heca M pecypcamu,
U, KaK CJIEJCTBHE, MEHbBIICH YyCTOHYMBOCTBIO B CIydae W3MEHEHHsI (PMHAHCOBO-DKOHOMHYECKOH WU
IIPaBOBOM CUTYaLlMH B CTpaHe. PUCK MHHOBAIIMOHHOTO peleHnss DMUTEHTHI LIeHHBIX OyMar MOTYT BXOJUTh
B TOM YHCJI€ B MHHOBAIIMOHHBIA CEKTOP SKOHOMHUKHU. DTO CBSI3aHO C TEM, UTO TaKUE KOMITAHUH CTaparoTCs
OCBaWBaTh U BHEAPSATH HOBBIE METO/IbI M TEXHOJIOTHH BBEJCHUS OM3HECA, IPU3BAHHBIE CITOCOOCTBOBATH €€
pPOCTY M YBEIMUYEHHUIO KamuTaau3auuu. TeM He MeHee, He BCerja WHHOBAIMOHHBIC PELICHHS HMEIOT
KOHCEpBaTHBHBIN ypoBeHb pucka. HenocraTounas 3eKTUBHOCTb TAKOT'O PEIIEHUs] MOXKET IMPUBECTH K
MoTepe BPEMEHH M MHBECTUPOBAHHBIX HA BHEAPEHHE JAQHHOTO DPELICHHS CPEACTB, YTO HETaTUBHBIM
0o0pa3oM OTpa3uTcsi Ha (UHAHCOBOM IOJIOKEHHH KOMITAHUM M CTOMMOCTH €€ akiuid. OcoOeHHOCTHIO
MHHOBAIIMOHHBIX KOMITAHUH SIBJISIETCS BBICOKAs N0 HEMAaTEepPUAJIbHBIX AKTHBOB U MHTEIEKTYaJIbHOMN
COOCTBEHHOCTH B CTPYKType aKTUBOB KOMIIAHUH, YTO YCIIOKHSET aHaJIM3 W MPOTHO3 IOKazaTesell ee
JeSITeIbHOCTH.

5.7 PuCK HU3KOM JUKBUAHOCTU. PUCK JTMKBUIHOCTH 3aKIIIOYAETCS B U3BMEHEHHUHU OLIEHKH LIEHHBIX Oymar

B CTOPOHY YMCHBIICHUS, BIIJIOTH 10 NOTEPH JTUKBUIHOCTH, B PE3YJIBTATC UET0 CTAHOBUTCSA HCBO3MOXKHBIM
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peayM30BaTh IIEHHBIC OyMaru B Hy»KHOE BpeMsI 110 JkeJlaeMoi IieHe. B crity HeOobIIoro oobemMa BBITyCKa
W HHU3KOHW JIMKBUIHOCTH IIEHHBIE OyMarm MOTYT HMMETh OOJIBIIOW CHpd3A. DTO O3HAYaeT, YTO Jaxe
MPAaBUJIBHBIN MPOTHO3 OTHOCHTENIBHO TMEPCIIEKTUB POCTa TAKUX AKTUBOB JTAJIEKO HE BCErlia TMO3BOJISET
MOJIyYUTh PUOBLTH B KOHKPETHBIA MOMEHT BPEMCHH.

5.8 Puck 0OaHKpoTCTBa HMHUTEHTA. JlaHHBIA PHUCK 3aKIIOYACTCS B BO3MOXKHOCTH HACTYIUICHHS
HETUIATe)KECTIOCOOHOCTH KOMIIAHMU, YTO TPUBEICT K PE3KOMY MAaJCHUIO IICHBI M MOTEPE JIMKBUIHOCTHU
[IEHHBIX OyMar KOMIAHWHM WM HEBO3MOXKHOCTH IOTACUTh IIEHHBbIE Oymaru (B cilydae C JOJTOBBIMH
IIEHHBIMHA OyMaramu).

5.9 Jlannas Jleknapamnusi He IMEET CBOCH IEJIbI0 0TKA3 MOTEHIIMATbHBIX HHBECTOPOB OT OCYIIECTBICHUS
ornepanuii ¢ llenHpiMu Oymaramu. Jleknapaiius npu3BaHa IOMOYb HHBECTOPY TIOHSATh U OIECHHUTh PUCKH,
CBS3aHHBIE C HMHBECTHpPOBaHMEM B Takue [leHHBIe Oymaru, CIOCOOCTBYSI TEM CaMbIM, HPUHSATHIO
B3BEIICHHBIX WHBECTHUIIMOHHBIX PEHICHWA. YUYHUTHIBAas BBIIMICH3IOKCHHOE, PEKOMEHIYEM BHUMATEIHHO
PaccMOTPETh BOIPOC, SBJSIOTCSA JIM PUCKH, BO3HUKAMOIIWE NPH IMPOBEACHUU oreparnuii ¢ [leHHbIMU
Oymaramu, MPHEMJIEMBIMH JUIsl HHBECTOPA C YYETOM €ro HHBECTUIIMOHHBIX Ieled W (UHAHCOBBIX

BO3MOKHOCTEM.

CTATbA 6. AEKJIIAPAIIUSA O PUCKAX, CBA3AHHBIX C [NPUOBPETEHUEM
NHOCTPAHHBIX HEHHbBIX BYMATI
6.1 llenpio Hacrosimei Jleknmapanuu sBISETCS TNPENOCTABICHUE KIMEHTY HH(GOpMAIMU O PUCKaX,
CBSI3aHHBIX C MMPUOOpPETEHNEM MHOCTPAHHBIX IIEHHBIX OyMar. MHOCTpaHHbIE IIEeHHbIE OyMaru MOTyT OBITh
pruoOpEeTEHHI 3a PyOeKOM HIIM HAa POCCUIMCKOM, B TOM YHCJI€ OPTaHHU30BAaHHOM, ()OHIOBOM PBIHKE.
6.2 OmnepauusiM ¢ HWHOCTPAHHBIMH IIEHHBIMH OyMaraMu TpPHUCYIIU OOIIME PHUCKHU, CBSI3aHHBIC
C OIepanusiMKi Ha PHIHKE [IEHHBIX OyMar co CIeAyIOIUMU 0OCOOCHHOCTSIMH.
6.3 CucremHble pucku. [IpUMEHHTENHPHO K WHOCTPAHHBIM IICHHBIM OymaraM CHCTEMHBIC PHCKH,
CBOMCTBEHHbBIE POCCUICKOMY (POHIOBOMY PBIHKY JOMOJHSIOTCS aHAJOTMYHBIMU CUCTEMHBIMH PHUCKaMH,
CBOMCTBEHHBIMHU CTpaHe, T/I€ BBIMYIIEHBI WM OOpaIIaloTCsl COOTBETCTBYIOIIME WHOCTPAHHBIC LIEHHBIC
Oymaru. K OCHOBHBIM (akTopaM, BIUSIONIUM Ha ypPOBEHb CUCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS
MOJINTUYECKAs CUTYyaIHsI, 0COOCHHOCTH HAIMOHAILHOTO 3aKOHOJATEIIbCTBA, BATFOTHOTO PErYJIUPOBAHUS H
BEPOSITHOCTh UX U3MEHEHUS, COCTOSHUE TOCYAapCTBEHHBIX (DUHAHCOB, HAJIMYUE U CTENEHb Pa3BUTOCTU
(hMHAHCOBOM CUCTEMBI CTPAHBI MECTa HAXOXKJICHUS JIUIIA, 00S3aHHOTO 0 UHOCTPAHHOH IIEeHHON Oymare.
6.4 Ha ypoBeHb CHCTEMHOTO PUCKA MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JpyTrue (PaKTOphl, B TOM YUCIIE
BEPOSITHOCTH BBEJICHUSI OTPAaHUYCHHUI Ha MHBECTUIIMH B OT/ICJIbHBIC OTPACTH SKOHOMUKH UITH BEPOSITHOCTD
OJTHOMOMEHTHOHM JIeBajlbBallMM HAIMOHAIBHOW BamioThl. OOMICIPUHITOW WHTETPAIBLHON OICHKON
CUCTEMHOT'O PUCKAa WHBECTHUIMI B MHOCTPAHHYIO IEHHYIO Oymary sIBIISIETCS «CyBEPEHHBIN PEUTHHI» B

MHOCTPAHHOW WJIM HAllMOHAJILHOW BAaJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
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MexayHapoaHeiMu peiiTuHroBeiMu arenrctBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO ClielyeT UMETh B BHUJy, YTO PEUTHHIU SIBISIOTCS JHILIb OPUEHTHPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAIbHOI CUTYyAIIHH.

6.5 B cioyuae coBepiieHHs CAETOK ¢ MHOCTPAHHBIMU JICTIO3UTAPHBIMH PACIUCKAMHU MTOMHUMO PHCKOB,
CBSI3aHHBIX C SMUTCHTOM CaMHUX PACIMCOK, HEOOXOAMMO YUYHTHIBATH U PUCKH, CBSI3aHHBIC C SMUTECHTOM
MPeICTaBIsIEMbIX TaHHBIMH PaclUCKaMU HHOCTPAHHBIX IEHHBIX OyMar.

6.6 B HacTofIee BpeMsi 3aKOHOJATENBCTBO pa3pellaeT POCCHICKUMHI WHBECTOPAMH, B TOM YHCIIE HE
SABJISIOIIMMUCS KBATU(DUIUPOBAHHBIMH, TPUOOpETEHUE JOMYIIEHHBIX K MyOINIHOMY Pa3MELICHUIO W/UIH
nyOnmmyHOMY oOpamenuto B Poccuiickoit denepanyy HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOexoM, Tak
u B Poccun, a Takxke MO3BOJSIET ydyeT MpaB Ha TaKhe LEHHble OyMarun pOCCUHUCKUMU JAETIO3UTAPUSIMHU.
Me:xny TeM, CyIIeCTBYIOT PUCKU U3MEHEHUSI PETYISATUBHBIX MOAXOA0B K BIAJICHHUIO U ONIEPALIUSIM, a TAKXKe
K y4YeTy NpaB Ha MHOCTpPAaHHBIE (PMHAHCOBBIC WHCTPYMEHTHI, B PE3yJbTaTe YEro MOXET BO3HHKHYTh
HE00XO0IMMOCTD IO UX OTUYKICHHUIO BOIIPEKU BalIUM IIJIaHAM.

6.7 TlpaBoBsie pucku. [Ipu nmpuoOpeTeHNH MHOCTPAHHBIX IIEHHBIX Oymar HEoOXOIWMO OTAaBaTh cede
OTYET B TOM, UTO OHU HE BCErJa SIBJISIOTCS aHAJIOraMH POCCHICKUX IIeHHbIX Oymar. B mobom ciydae,
IIPEIOCTABIIIEMBIE 110 HUM ITpaBa U IPAaBUJIA UX OCYIIECTBIEHUS MOTYT CYLIECTBEHHO OTJIMYATLCS OT IPaB
M0 POCCHICKUM IIEHHBIM OyMaram.

6.8 Bo3moxHOCTH CyAeOHOW 3amuTBl MpaB 1O HWHOCTPAHHBIM IIGHHBIM Oymaram MOTYT OBITh
CYIIECTBEHHO  OTpaHWYEHbl  HEOOXOJAMMOCTBIO  oOOpamieHus B 3apyOexHble  CyAcOHbIC
Y IPaBOOXPAHUTENbHBIE OpraHbl MO YCTAaHOBICHHBIM MPaBHJIAM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIM4YaThcs OT JeicTByromMx B Poccun. Kpome Toro, mpu omepanusx ¢ MHOCTPAHHBIMHM LIEHHBIMU
OymaramMu BBl B OOJIBIIMHCTBE CIy4aeB HE CMOXKETE IOJIAraThCsl HA 3aIUTy CBOMX IPaB M 3aKOHHBIX
HMHTEPECOB POCCUICKUMU YIIOJIHOMOUYEHHBIMU OpTaHaMH.

6.9 Packpeitue unpopmanuu. Poccuiickoe 3aKOHOIATENBCTBO JOMYCKAeT pacKpbIiTHe HH(popManuu B
OTHOIIICHUH MHOCTPAHHBIX IIEHHBIX OyMar 1o mpaBujaMm, JACHCTBYIOLINM 3a pyOex oM, U Ha aHTIIMHCKOM
s3pike. OLIEHUTE CBOIO TOTOBHOCTH aHAJIU3WPOBATh WH(GOPMAIMIO HA AaHTIUICKOM S3BIKE, a TaKXKe TO,
MOHMMAETe JIM BBl OTIMYMS MEXIy HOpUHATBIMH B Poccum mpaBuwiamMu (UHAHCOBOM OTYETHOCTH,
MexnyHapOoAHBIMU CTaHAapTaMu (PMHAHCOBOW OTYETHOCTH HIIM MpaBUiIaMU (PUHAHCOBON OTYETHOCTH, IO
KOTOPBIM ITyOJIUKYyeTCst HH(pOpMaIus SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

6.10 Taxke pocCHICKME OpPraHU3aTOPBl TOPTOBIM W/WIH OpPOKEpPHl MOTYT OCYUIECTBIISITH IIEPEBO
HEKOTOPBIX JOKyMEHTOB (MH(pOpMalnu), pacKpblBAEMbIX HWHOCTPAaHHBIM HMHUTEHTOM JJisi BaIllIero
yno6ctBa. B 3TOM ciyuae mepeBOj] MOXKET BOCHPUHUMATHCS HCKIIOYUTENHFHO KakK BCIIOMOTATeNbHAs
uHpopManusi K opUIMAIBHO PAaCKPBITHIM JOKyMEHTaM (MH(pOpMalMu) Ha HMHOCTpAaHHOM s3bIke. Beerna

yLII/ITI)IBaI\/’ITG BCPOATHOCTDH OILINOOK NNEpCBOAYHKA, B TOM YHUCJIC CBA3AHHBIX C BO3MOYKHBIM PAa3JIMUYHBIM
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MEePEeBOJOM OIHUX U TEX YK€ MHOCTPAHHBIX CIOB M (pa3 WIM OTCYTCTBHEM OOLICPUHSITOTO PYCCKOTO
JKBHUBAJICHTA.

6.11 VuuTeiBas BBIIIECU3IOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATEJIBHO PACCMOTPETH BOMPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOIIKE MPU MPOBEICHUN COOTBETCTBYIOUIUX OINEPALMMI, IPUEMIEMBIMH IS
Bac C y4€TOM BalllX WHBECTUIIMOHHBIX IIeJIeH M (UHAHCOBBIX BO3MOKHOCTeW. [lanHas Jlekmapamus He
HMMEET CBOEH I1eJIbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHHS TAKUX OINEpaluii, a Mpu3BaHa IOMOYb
BaM OIIEHUTh UX PUCKH U OTBETCTBEHHO MOJIOMTH K BOIIPOCY O BEIOOPE Ballleil MHBECTUIIMOHHOM CTpaTeruu

U yCJIOBHH IoroBopa ¢ bpokepom.

CTATbA 7. JEKJIAPALMUA O PUCKAX, CBA3AHHBIX C 3AKJIIOYEHUEM 1OT'OBOPOB,
ABJAIOIINXCA IMPOU3BOJHbIMH PUHAHCOBBIMH
NHCTPYMEHTAMMN, BABUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA
HEHHBIE BYMAI'M HMHOCTPAHHbLIX SMUTEHTOB HWJIM HWHJIEKCHI,
PACCUUTAHHBIE 110 TAKUM HEHHBIM BYMAT'AM

7.1 Ilens HacTosmel [lexknapanun — npegocTaBUTh BaM OOLIyI0 HH(POPMAIUIO 00 OCHOBHBIX PUCKAX,

CBSI3aHHBIX C 3aKJIIIOYCHHEM JIOTOBOPOB, SBISIOMIMXCS MPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH,

0a3uCHBIM AKTHBOM KOTOPBIX SBJISIIOTCS II€HHbIE OyMaru HMHOCTPAHHBIX AMHUTEHTOB WJIH HHIEKCHI,

paccuuTaHHBIE TO TAaKWM IICHHBIM Oymaram (majiee — TIPOW3BOJAHBIC (DUHAHCOBBIE WHCTPYMEHTHI C

MHOCTPAaHHBIM Oa3HMCHBIM AaKTHBOM). 3aKIIOYEHUE YKa3aHHbIX JOTOBOPOB CBSI3aHO C PHCKAaMH,

XapaKTePHBIMU JUIs BCEX IPOU3BOIHBIX ((MHAHCOBBIX MHCTPYMEHTOB, a TAKXkKe Cleln(pUIeCKUMHU PUCKAMH,

00yCJIOBJICHHBIMA HHOCTPAaHHBIM MPOUCXO0XKIEHUEM 0a3UCHOTO aKTHBA.

7.2 Pucku, cCBsi3aHHBIC TIPOW3BOIAHBIMH (DPUHAHCOBHIMH WHCTPYMEHTaMH. JlaHHBIE HMHCTPYMEHTHI

MOJXOAAT HE BCEM KIMEeHTaM. bosiee Toro, HEKOTOpbIE BU/IbI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB

COIPSDKEHBI ¢ OONBIINM YPOBHEM PUCKA, UeM JApyrue. Tak, IpHu MOKyNKe ONIIMOHHOIO KOHTPaKTa MoTepu

KJIMEHTAa HE NPEBBICAT BEIUUMHY YIUIAUEHHBIX NPEMUH, BO3HATPAXKJIEHUS U PacXOO0B, CBA3aHHBIX C UX

coepuieHreM. [Ipogaka ONUMOHHBIX KOHTPAKTOB C TOYKM 3pPEHHMS] pUCKAa KIMEHTa U 3aKIOYEHHE

(GBIOYEpCHBIX KOHTPAKTOB, (DOpBAapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COINOCTAaBUMBI — IIpU

OTHOCUTEJIBHO HEOONbLIMX HEONaronpHUATHBIX KoJeOaHUSAX IIeH Ha pBIHKE BbI IOJBEPracTech pPUCKY

3HAYUTENbHBIX YOBITKOB, IPU 3TOM B Cily4ae HpoJaxu (bIOYEPCHBIX M (HOpBAPIHBIX KOHTPAKTOB U

MPOJaXH OMNI[MOHOB Ha MOKYIKY (ONIMOHOB «KOJII») HEOrpaHWYEHHBIX YOBITKOB. C ydeTrom 3TOro,

COBEpILEHHE CIENOK M0 MPOJaXKe ONMLUOHHBIX KOHTPAKTOB U 3aK/IIOUEHHE (PbIOUEpCHBIX U (hOpBApIHBIX

KOHTPAKTOB MOXXET ObITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOpPaM, 00JIaAal0LUM 3HAUYUTETbHBIMU

(bMHAHCOBBIMU BO3MOKHOCTSIMU U NMPAKTHUECKUMHU 3HAHUSMH B 00JIACTH MPUMEHEHHS UHBECTUIIMOHHBIX

CTpaTEerumu.
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7.3 Hacrosmas neximapanus OTHOCHTCS TaKKe M K TPOW3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM,
HaTpaBJICHHBIM Ha CHU)KCHUE PHCKOB IPYTHX ONlepanuii Ha POHI0BOM PhIHKE. BHUMAaTEBHO OLIEHUTE, KaK
BaIllid MPOU3BOJIHBIC (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCSI C OTICpPAIMSIMU, PUCKUA MO KOTOPHIM BBI
HaMEPEHbl OrPaHUYUTh, U YOEAUTECh, YTO 00bEM Balleil MO3UIMKU HAa CPOYHOM PBIHKE COOTBETCTBYET
00BEMY MO3UITUU HA CIIOT PHIHKE, KOTOPYIO BBI XSKUPYETE.

7.4 PwiHOYHBIA (1eHOBOHW) pucK. [TomMmuMo 0O0mIEero peIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIA HECET
KIIMCHT, COBEPIIAIOIINN ONEpalliy Ha PhIHKE IICHHBIX Oymar, Bbl, B cilydae 3akiroueHus] (PbIOYCPCHBIX,
(dopBapAHBIX W CBOI JOTOBOPOB (KOHTPAKTOB), a TAaKKe B CIIydae MPOJAXH OMIIMOHHBIX KOHTPAKTOB,
OyJIeTe HeCTH pUCK HEOIaronmpusTHOTO U3MEHEHUS [IEHbI KaKk (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIONTUXCS
0a3MCHBIM aKTHBOM IPOW3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK W PUCK B OTHOIICHHH AaKTHBOB,
KOTOPBIE CITy)KaT 00ECTICUCHUCM.

7.5 B cinydyae HeOIarompusTHOTO W3MEHEHHUS IICHBI BBl MOXETE€ B CPaBHUTEIBHO KOPOTKHH CpPOK
MOTEPATH CPEICTBA, SIBJISFOIIHAECS 00eCIIeYCHHEM ITPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

7.6 Puck numkBumHOCcTH. Ecnm Bamia WHBECTHUIIMOHHAS CTPATETHs NPEAyCMATPHUBACT BO3MOXHOCTH
BO3HHKHOBEHUS HEOOXOIMMOCTH 3aKPBITHSI TIO3UIIUH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJTH 3aKITFOUCHUS
CHENKH C MHBIM KOHTPAKTOM, KOTOpasi CHIDKAET PUCK TI0 TaHHOMY KOHTPAKTy), oOpaliaiite BHUMaHUE Ha
JMKBUTHOCTh COOTBETCTBYIOMIMX KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UINI 110 HEJIMKBUIHBIM KOHTPAKTaM
MOXKET TIPUBECTH K 3HAYUTEIBHBIM JIONIOJHUTEIEHBIM YOBITKAM B CBSI3M C WX HHU3KOW JTUKBHIHOCTBHIO.
OOparuTe BHUMaHKE, YTO, KaK MMPABHIIIO, KOHTPAKTHI ¢ 0oJiee OTAAICHHBIMU CPOKAMH MCIIOJTHEHHS MEHEe
JIMKBUJIHBI TTO CPABHEHUIO C KOHTPAKTAMH C OJIM3KUMHU CPOKAMH UCTIOTTHEHUSI.

7.7 Ecinu 3akitOYeHHBIH BaMU JOTOBOP, SBISIONIUICS MPOU3BOIHBIM (DHHAHCOBBIM WHCTPYMEHTOM,
HEJIMKBUJICH, ¥ y Bac BO3HHUKJIA HEOOXOTUMOCTH 3aKPBITh TO3WIIHIO, 00s3aTELHO paccMaTpHBaiTe
MOMHUMO 3aKPBITHS MO3UIMH 10 JAaHHOMY KOHTPAKTy aJbTEPHATHUBHBIC BapHUaHTHl MUCKITFOUEHUS pPUCKA
MOCPEJICTBOM 3aKIIFOYCHHS CICIOK C HMHBIMHA IMPOU3BOJHBIMUA (DUHAHCOBBIMH WHCTPYMEHTAMHU WA C
0a3uCHBIMU aKTUBaMU. VIcronp30BaHWE albTEPHATHBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIINM
yOBITKaM.

7.8 TIlpm >TOM TPyAHOCTH C 3aKpHITHEM IO3WIMI W TIOTEPU B IIEHE MOTYT MPHBECTH K YBEIHUCHHIO
yOBITKOB TI0 CPaBHEHHIO C OOBIYHBIMH CIICITKAMHU.

7.9 Bamm nopyueHusi, HalpaBlIeHHbIC HA OTpaHUYeHUE YOBITKOB, HE BCETJ]a MOTYT OIPAaHUYHUTh MMOTEPU
70 TIPEAIOJIAracMOro yPOBHS, TaK KaK B paMKax CKJIAJBIBAIONICHCS HA PBIHKE CUTYyalldd WCTIOJTHCHHE
TaKOTO MOPYUYCHHS M0 YKa3aHHON BaMH IIEHE MOYKET OKa3aThCsl HEBO3MOKHBIM.

7.10 OrpanuueHue pacmopsDKEHHsI CpPEeACTBaMHU, SBISIIOIIMMHCS obOecredeHneM. MmymecTBo (dacth
MMYIIIECTBA), IPUHAJJICKAIIECE BaM, B PE3yJIbTAaTe 3aKIIIOUEHUSI TOTOBOPA, SIBISIOMIETOCS MPOU3BOTHBIM
(OMHAHCOBBIM HMHCTPYMEHTOM, OyJIET SBISATHCS OOECIIEUCHHEM HWCIIOJIHCHUS BalluX O0S3aTeIbCTB TIO

JOTOBOPY U pacHOpsDKEHHE KM, TO €CTh BO3MOXKHOCTh COBEPIICHHS BaMM CHEIOK C HUM, OyIeT
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orpanuueHo. Pasmep ofOecneueHuss U3MEHsIETCS B HOPSAKE, MPEIyCMOTPEHHOM  JOTOBOPOM
(cnemudukanuelr KOHTpakTa), W B PE3yJbTaTe BbI MOKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacnopsKaTbcs CBOMM UMYIIECTBOM B OOJIbIICH CTENEHHU, YeM J10 3aKJIFOYEHHS JOroBOpa.

7.11  Puck npuHYIUTEIBHOTO 3aKPbITHS MO3UIMH. HebmaronpusaTHoe H3MEHEHHE LIEHBI MOYKET IPUBECTH
K HEOOXOJIMMOCTH BHECTH JONOJHHUTEIBHBIE CPEACTBA, YTOOBI MMPUBECTH 0OECIIEYEHHUE B COOTBETCTBHUE C
TpeOOBaHUSAMH HOPMAaTHBHBIX aKTOB M OPOKEPCKOI0 J0roBOpa, YTO AOJKHO OBITH CHIENAaHO B KOPOTKUH
CPOK, KOTOPOTO MOKET ObITh HEOCTATOYHO Ui Bac. Bamr Opokep B 3TOM cilydae BIIpaBe Oe3 Ballero
JOTIOJTHUTEIBHOIO COTJIacHsl «IPHUHYAMTEIBHO 3aKpPbITh IO3ULMI0», TO €CTh 3aKIKYHUTh JOTOBOp,
SIBIISTFOIIMIACS. TTPOU3BOIHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIHM NPHOOPECTH LIEHHBIE Oymaru 3a cyer
BalllUX JECHEXHBIX CPEACTB, WM IPOJATh BaIlM LEHHbIE OyMaru. OTO MOXET OBbITh CIEJIaHO IO
CYLIECTBYIOIIMM, B TOM YHCJIE€ HEBBITOJIHBIM, IIEHAM M IPUBECTH K BOSHUKHOBEHUIO y BaC YOBITKOB.

7.12  IlpunynuTenbHOE 3aKPBITHE MMO3UIMH HAIIPABJICHO HA yIpPaBJICHUE pUCKaMu. BBl MoXeTe MOHeCTH
3HAYHUTENIbHBIC YOBITKH HECMOTPS Ha TO, YTO IOCIIE ATOTO M3MEHEHUE IeH Ha (PMHAHCOBBIE HHCTPYMEHTHI
MOJKET MPUHATH OJaronpusITHOE AJIs BaC HalpaBJIEHUE U Bbl OJYUYMIIN Obl JOXOA, €CIIU Obl Ballla MO3UIUS
He Obl1a 3aKphITa.

7.13  Pucku, 00ycloBIE€HHbIE HHOCTPAHHBIM ITPOUCXO0KACHNEM 0a3MCHOTO aKTHBA.

7.14 Cucrtemubie puckd. IIpuMeHHTENPHO K 0a3MCHOMY AaKTHBY IPOU3BOJHBIX (UHAHCOBBIX
MHCTPYMEHTOB — II€HHBIM OyMaramM HMHOCTPAHHBIX 3MUTEHTOB U MHAEKCaM, PaCCUUTAHHBIM IO TaKUM
LIEHHbIM OyMaram, CUCTEMHbIE PUCKH, CBOMCTBEHHBIE POCCHUICKOMY (DOHIOBOMY PBIHKY JIOTOJIHSIOTCS
aHAJIOTUYHBIMU CHCTEMHBIMH PHUCKAaMH, CBOMCTBEHHBIMH CTpaHe, TIJE BBINYLIEHbI MM 0OpallaroTcs
COOTBETCTBYIOIIME WHOCTPaHHBbIE IIeHHbIe Oymar. K ocCHOBHBIM (hakTOpam, BIMSIONIUM Ha YPOBEHb
CUCTEMHOI'O pHUCKa B II€JIOM, OTHOCSTCS MOJUTHYECKas CHUTyalus, OCOOEHHOCTH HAaIMOHAJIbHOIO
3aKOHOAATEIbCTBA, BAJIOTHOIO DETYJMPOBAHHMA W  BEPOATHOCTb MX HW3MEHEHUS, COCTOSIHHE
rOCyJJapCTBEHHbIX (PMHAHCOB, HAJIMYME M CTENEHb PA3BUTOCTU (PMHAHCOBOM CHUCTEMBI CTpaHbl MecTa
HaXOXKJICHHS JIHM1IA, 00513aHHOTO 110 MHOCTPAHHBIM LIEHHBIM Oymaram.

7.15 HaypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyTHE (AKTOPHI, B TOM YHCIIE
BEPOATHOCTH BBEICHUS OTPAHUYEHUI Ha MHBECTULIMN B OTACIIBHBIE OTPACIM YKOHOMUKH WUJIH BEPOATHOCTD
OJTHOMOMEHTHON JIeBajbBallMM HAIMOHAIBbHOM BamoThl. OOLIENPUHATON MHTErpajJibHOW OLIEHKOMH
CHUCTEMHOI'0 pUCKAa MHBECTULIUM SBJISICTCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOU
BaJIOTE, NMPHCBOCHHBIN CTpaHe, B KOTOPOW 3aperHCTPUPOBAH AMHUTEHT WHOCTPAaHHOW LIEHHOW Oymarw,
MeXayHapoaHbiMu peiTtuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO cleAyeT UMETb B BHJy, YTO PEHUTHHIU SBJIAIOTCS JMIIb OPUEHTHUPAMU U MOTYT B KOHKDPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYyaIUH.

7.16 B HacTosimee BpeMsl 3aKOHOAATENBCTBO JIOIYCKACT BO3MOXKHOCTH 3aKIIIOYEHHS POCCHUHCKUMH

WHBECTOPaMU JIOTOBOPOB, SIBISIOLIUXCS POCCUICKUMU MPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH,
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0a3uCHBIM AKTHBOM KOTOPBIX SBJISIIOTCS II€HHbIE OyMaru HMHOCTPAHHBIX AMHUTEHTOB WJIH HHIEKCHI,
paccuuTaHHbIE 10 TAKUM LIEHHBIM OyMaraM. Mexay Tem, CyIlecTBYIOT PUCKH U3MEHEHUS PETYJISATUBHBIX
MOJIXOA0B K COOTBETCTBYIOIMM OINEpalMsM, B Pe3yjibTaTe Yero MOXET BO3HHUKHYTh HEOOXOJIUMOCTh
COBEpILATh CACIKH, HAIIPaBJICHHbIE Ha MPEKpaIleHne 00s3aTeIbCTB M0 YKa3aHHBIM JOTOBOpaM, BOIIPEKH
BallIUM IJIaHAM.

7.17 IlpaBoBbie pucku. HeoOxomumo oTmaBaTh cebe OTYeT B TOM, UYTO MHOCTpPaHHBIC (DMHAHCOBBIC
WHCTPYMEHTBHI, SBJISIOIINECS 0a3UCHBIMH aKTUBAaMH IPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCEr1a
SBJISIIOTCS] @aHAJIOTAMH POCCUHCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M cityuae, nmpeiocTapisieMble 10
HUM IIpaBa U MpaBWIa UX OCYIIECTBIECHHUS MOTYT CYLIECTBEHHO OTJIMYAThCA OT MPaB MO POCCUNUCKUM
(MHAHCOBBIM MHCTPYMEHTAM.

7.18 Bo3MoXHOCTH CyneOHOH 3amuThl MpaB IO MPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM
C MHOCTPaHHBIM Oa3MCHBIM AaKTHMBOM MOTYT OBITh CYIIECTBEHHO OIPAaHUYEHBl HEOOXOJUMOCTHIO
oOpamieHus: B 3apyOeKHbIE Cy/JeOHBIE U MPABOOXPAHUTEIbHBIE OPTaHbl MO YCTAHOBJICHHBIM IpaBHIIAM,
KOTOpBbIE MOTYT CYLIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. Kpome Toro Bel B OOJIBIIMHCTBE
CllyuaeB HE CMOXKETe IojaraTbCs Ha 3allUTy CBOMX IPaB M 3aKOHHBIX HMHTEPECOB POCCUHCKUMHU
YIOJHOMOYEHHBIMU OpTaHaMH.

7.19 Packpertne nadopmanuu. PackpeiTre MHPOpPMAMU B OTHOMICHHH MHOCTPAHHBIX IICHHBIX OyMmar,
SBIISTIOIIMXCST Oa3MCHBIM aKTUBOM TIPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBIISACTCS TIO
IpaBUIaM, JEHCTBYIOIIMM 3a pyOexoM, M Ha aHMIMHCKOM s3bike. OLlEHUTE CBOIO TOTOBHOCTh
aHaJTU3UpOBaTh MHPOPMALIMIO HA AHIJIMHCKOM SI3bIKE, @ TAKXK€ TO, TOHUMAETe JIM Bbl OTIMYUS MEXIY
npuHATeIME B Poccun mpaBwiamMu  (MHAHCOBOM OTYETHOCTH, MeEXIyHApOJHBIMH CTaHIApTaMHU
(UHAHCOBOW OTYETHOCTH WIJIM TpaBWJIaMH (UHAHCOBOW OTYETHOCTH, 1O KOTOPBIM ITyOJIHKYETCS
uH(pOpMaLKsg YMUTEHTOM HHOCTPAaHHbIX LIEHHBIX OyMar.

7.20 Taxxe poccuilckue OpraHu3aTOpbl TOProBIM H/WIM OpOKEpbl MOTYT OCYIIECTBIATH IEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpManum), pacKpbIBaeMbIX HHOCTPAHHBIM SMUTEHTOM Ui Balllero
ynobcTtBa. B 3TOM ciyuyae mepeBOj MOXKET BOCHPHUHUMATBHCS HCKIIOYUTENIBHO KakK BCIIOMOTraTeslbHas
nHpopManus K opUIIHATHHO PACKPBITEIM TOKyYMEHTaM (MH(pOpMAaIK) Ha HHOCTPAHHOM si3bike. Bcerma
YUUTBIBAlTE BEPOSATHOCTh OIIMOOK MEPEeBOMYMKA, B TOM YHCIE CBA3aHHBIX C BO3MOXHBIM pa3IMYHBIM
MIEPEBOIOM OJIHUX M TeX K€ MHOCTPAHHBIX CJIOB M (pa3 MM OTCYTCTBHEM OOIIECHPUHATOrO PYCCKOTO
9KBHMBAJICHTA.

7.21  VYuuThiBas BBIIEH3JI0KEHHOE, Mbl PEKOMEHIyEM BaM BHHMATEJIBHO PACCMOTPETh BOIIPOC O TOM,
SIBJIIIOTCS JIM PUCKH, BO3HUKAIOLIME IPU NMPOBEJCHUN COOTBETCTBYIOUIMX OMNeEpalvii, MpUeMIeMbIMH IS
BaC C YYeTOM BalllUX WHBECTHLMOHHBIX IeNiel M (UHAHCOBBIX BO3MoOkHOcTel. [lannas [lexmapauus He

HMECT CBOCH IIENIBIO 3aCTaBUTh BaC OTKA3aThCs OT OCYIICCTBJICHUA TaKUX onepaunﬁ, a IIpru3BaHa MMoMo4b
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BaM OLICHUTH UX PUCKHU U OTBETCTBCHHO HOHOﬁTH K pCIICHHIO BOIIpOCa O BI>I60pe BaIIei I/IHBGCTHHI/IOHHOﬁ

CTpaTEeruu U yCJaoBUi oroBopa ¢ bpokepom.

CTATbA 8. JEKJIAPALIUA O PUCKAX, CBA3AHHBIX C HWHBECTUPOBAHHUEM
HA ®UHAHCOBOM PBIHKE
8.1 Ilenpto Hacrosmieit Jlexmapanum siBisieTcss mpenocraBienne Kimenty wHdopmaiuu o puckax,
CBSI3aHHBIX C OCYIIECTBIICHHEM Omepanuii Ha (UHAHCOBBIX PHIHKAX, W MPEAYNPEKIECHHUE O BO3MOXKHBIX
MOTEPSX MPU OCYIIECTBICHUH ONepalinii Ha (UHAHCOBBIX PHIHKAX.
8.2 KumeHT oco3HaeT, 9TO MHBECTHPOBAHKE CPEICTB B IHCTpYMEHTHI (PMHAHCOBOTO PHIHKA CONPSIKEHO
C ONpEIeTICHHBIMU PUCKaMH, OTBETCTBEHHOCTh 3a KOTOpPbIE HE MOXET OBbITh BO3/I0XkeHa Ha bpokepa, Tak
KaK OHU HaxXOZATCS BHE Pa3yMHOI0 KOHTpoJsi CTOPOH M UX BO3MOXKHOCTHU MPEIBUIIETh U MPEAOTBPATUTD
MOCIIEJICTBUSL TAKUX PHUCKOB OTPAHUYCHBI. OJTU PUCKH CBSI3aHBI, B TOM YHCJIE C HECTaOMIBLHOCTBHIO
MOJUTUYECKOM M HOKOHOMHYECKOW cuTyauun B Poccuiickoii dPenepaumd W HECOBEPUIEHCTBOM
3aKoHOaTenbHON 0a3bl Poccmiickoit denepanuu. Ha ocHOBaHWHM BhIIEN3I0KeHHOTO KiMEHT noimkeH
CaMOCTOSITENILHO OIIEHUBATh BO3MOKHOCTh OCYIIECTBIICHUSI CBOMX MHBECTHIIMA, Tpu 3ToM bpokep Oyxaer
npuiaratb MaKCUMyM YCWIMM € LEIbl0 MOMOYb KIMEHTY COKpaTUTh BO3MOXKHBIE PHUCKU
IIPY UHBECTHPOBAHUH MOCIEIHUM CPEACTB B paMKax OpOKEPCKOro A0roBOpa.
8.3 Hmxke npuBOIATCS KOHKPETHBIE BUIBI PUCKOB, CTUCOK KOTOPBIX HE SBJISCTCS MCUCPIBIBAIOIINM, HO
no3Bosisier Kimenty umers oOuiee mpencTaBieHHe 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET
CTOJKHYTBCSI TPU WHBECTUPOBAHUU CpelncTB B MHcTpyMeHThl (puHaHCOBOrO phiHKAa B Poccuiickoii
denepauuu.
8.4 Jlns meneit Jleknmapamuu mMOA PUCKOM TPU OCYIIECTBICHUH OIEpanuii Ha (PMHAHCOBBIX PBIHKAX
MMOHUMAETCS BO3MOKHOCTh HACTYIUICHHUS COOBITHSI, BIEKYIIETo 3a coboi norepu st Kinenra.
8.5 [Tlomutuyeckuit puck — pUCK PUHAHCOBBIX MOTEph co cTopoHbl Kimenrta bpokepa, cBsi3aHHBIN ¢
W3MEHEHUEM MOJUTUYECKON cutyanuu B Poccun (M3MeHEHHE MOJUTUYECKOW CUCTEMBbI, CMEHA OPraHoOB
BJIACTH, M3MEHEHHNE TIOJIUTUIECKOTO W/MIIM IKOHOMHYECKOTO Kypca). Hanbonee panukanbHble H3MEHEHUS
MOTYT HPUBECTU K OTKa3y HWJIM OTCPOYKE HCIOIHEHHUS dMUTEHTAMH CBOMX O0OS3aTENIbCTB IO ILEHHBIM
OyMaram, K OrpaHHYEHUIO OMpeAeNICHHBIX (HampuMep, MHOCTPAHHBIX) MHBECTUIIMH, a BO3MOXHO H K
KoH(puCcKamu 1100 HAIIMOHAIU3AIMHA UMYIIIECTBA OMPEACICHHBIX KaTETOPHii HHBECTOPOB.
8.6 DKOHOMHYECKHI PHCK — PUCK (PHMHAHCOBHIX MOTEPh cO cTopoHbl Kimenra Bpokepa, cBI3aHHBIN C
M3MEHEHWEM SKOHOMHUYECKOW cutTyarmuu B Poccun. JIr006o# ywyacTHUK mpoliecca WHBECTHUPOBAHUS
Knuentom cpencts B MTHCTpyMeHTHI (PMHAHCOBOTO PHIHKA MOKET OKa3aThCs B CUTYallUU, KOTJIa B CHITY
SKOHOMHYECKUX TPHUYMH OH HE CMOXKET HaJJIeKalluM 00pa3oM HCIIOJHUThL CBOU 0053aTehCTBA,
CBSI3aHHBIE C OOpalIeHWeM M OOCITy>KMBAaHHEM BBITYCKOB IICHHBIX Oymar, WM WHBIE 00s3aTeNbCTBa,

KOTOpbIE MOTYT MOBIUATH Ha MpaBa Kinenra.
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8.7 PucK neCTBYIONIETO 3aKOHOAATEIhCTBA M 3aKOHOIAaTeNIbHBIX n3MeHeHui (IIpaBoBoii puck) — puck
MOTEPH OT BJIOKEeHUH B HCTpyMEeHTHI (PMHAHCOBOTO PHIHKA, CBSI3aHHBINA C MPUMEHEHHEM JCHCTBYIOMIETO
3akoHoJaTenbcTBa Poccuiickoit denepanuu, MOsBIEHUEM HOBBIX W/WIM HW3MEHEHHMEM CYIIECTBYIOLIMX
3aKOHOJATEIbHBIX U HOPMAaTUBHBIX akTOB Pocculickorn ®enepanuu. [IpaBoBoi pUCK BKIIIOYAET TAKKe
BO3MOXXHOCTb MOTEPh OT OTCYTCTBUS HOPMATUBHO-IIPABOBBIX aKTOB, PETYIMPYIOMIMUX JIE€ATEIbHOCTh HA
(hMHAHCOBBIX PHIHKAX WM B KAKOM-JTHOO CeKTOpe (PMHAHCOBOTO PHIHKA.

8.8  Puck HaJIOrOBOI0 3aKOHOJATENILCTBA — PUCK (PMHAHCOBBIX MOTEPh cO cTOpoHbl Kimenra bpokepa,
CBSI3aHHBIM C MPUMEHEHHUEM JIEMCTBYIOIIETO HAJOTOBOr0O 3aKoHonarenbCcTBa Poccuiickoir denepanmu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPSIKa HATOTOOOI0KEHHS Onepanuii Ha (PUHAHCOBBIX PBIHKAX.

8.9 Kument, sBusrommiics HepesuneHToM Poccuiickoit denepanuu, TOJDKEH YYUTHIBATh PHCK,
CBSI3aHHBIN C PACTOP’KEHUEM WJIM U3MEHEHUEM NOANHUCaHHbIX Poccniickoit denepannenn Mex1yHapOaHbIX
coryamieHuii 06 m3bexkaHue BOMHOTO HATOTOOOJIOXKEHHS, YTO MOXET HEOJIarOmpUsATHO IMOBIUATH Ha
nosioxkeHrue Kinuenra, ubst 1eATenbHOCTh MOaaja Mo peryjiupoBaHie TaKOro COTIalleHus], U KOTOPBIN
MMeJl Ha OCHOBaHUM YKa3aHHOI'O COIJIAIlIEHHsI KaKHe-TM00 HAJIOrOBBIE JIIOTHI M IPEUMYILECTBA.

8.10 BamtoTHbII pHUCK — 23TO pHUCK YOBITKOB, KOTOpble MOTIYT BO3HUKHYTb BCIEACTBUE
HEeOJIaronpusATHOTO U3MEHEHUS KYPCOB MHOCTPAHHBIX BaIOT.

8.11 Co cTOpoHBI rocyaapcTBa Kypc POCCHUICKOW BaIOTHI KOHTposmpyercs bankom Poccum mytem
BBEJCHUS OTPAHUYCHMI MTPEAEIIOB U3MEHEHUH KypCa POCCUICKOM BAJIFOTBI, ITyTEM IIPOBEACHUS BaTIOTHBIX
VMHTEPBEHIIMKA Ha BAJIOTHOM PBIHKE, a TaKXe ITyTEM MCIIONB30BAHMSA MHBIX AOCTYNHBIX baHky Poccun
MEXaHU3MOB.

8.12 3axononatenscTBO Poccuiickoit deneparyin ycTaHaBIMBACT PEKUM OCYLIECTBICHUS BAJIIOTHBIX
orepanuii, KOHTPOJIb, 3a COONIIOIEHNEM KOTOporo ocyuiectiser bank Poccuun u yrnonHoMoueHHbIE UM
KpenutHele yupexnaeHus. IIpu stom bank Poccum mmeer mpaBo CcaMOCTOATENBHO MEHATH IOPSAOK
OCYLIECTBJICHUS BAJIIOTHBIX OINlEpalliii M BbIIABaThb COOTBETCTBYIOUIME PA3PEILEHUS HA OCYILECTBICHHE
TaKUX OIEepalui, Korjaa 3T0 He00X0AUMO.

8.13 VY Kumenra, B cilydae NpOBEICHHS TOPTOBBIX omnepanuii ¢ OUHAHCOBHIMH aKTUBAMH, MOXKET
BO3HUKHYTb HEOOXOIMMOCTb OCYIIECTBIATh IpsIMbIE W OOpaTHblE KOHBEPCHM BamoT. MHBecTHIMH,
OCYILECTBIIIEMbIE W/WIIM OLICHUBAaEMble B HHOCTPAHHOW BajlIOTE, PABHO KaK MU BaIIOTHO-OOMEHHbIE
(KOHBEPCHOHHBIE) OTIEepalii, MOTYT OBITh MOJIBEP>KEHBI PUCKY 3HAUUTENIBHBIX NEPEOLICHOK U U3MEHEHHUH,
CBSI3aHHBIX C BEICOKUM YPOBHEM MH(JISIMY B TOW WIIM HHOM BaJIOTE X BO3MOXKHBIMHU HEOJIarONpUsSTHHIMHU
U3MEHEHHUSIMU BaIIOTHO-OOMEHHBIX KypPCOB.

8.14 B cBsa3u ¢ yka3aHHbIM, Y KilneHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX HE OrpaHMYEH U
HE MOXeET OBITh 10 KOHIIA OIICHEH HAa MOMEHT 3aKJIIOYeHHS COOTBETCTBYIoMIEH CAenKku BBUAY OTCYTCTBUS

CBEJICHHI O JIBIDKEHUU BATFOTHO-OOMEHHBIX KYpPCOB.
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8.15 Puck penaTpuanuy ICHEXKHBIX CPEICTB — pPHUCK (DMHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa
bpokepa, cBA3aHHBIN ¢ penarpualuen 1eHexkHbix cpeacts Kinuenra bpokepa.

8.16 PenaTpuaiusi JEHEXKHBIX CPEACTB HMHOCTPAHHBIX WHBECTOPOB OCYIIECTBISCTCS B MOPSJIKE,
MPEeIyCMOTPEHHOM POCCUHCKUM 3aKOHOATEIILCTBOM, HO HE CYIIECTBYET HUKAKUX rapaHTHA, YTO HE OyIyT
BBEJICHBI OTPAHMYCHHS JIMOO 3ampeThl Ha TaKyl penaTpualuio, JMOo OyJeT M3MEHEH IOpsIOK ee
ocymiectBieHusi. ClencTBUEM YKa3aHHBIX 00CTOSATENbCTB MOTYT cTaTh yObITkM KinnentoB bpokepos, Ha
KOTOPBIX 3TH OTPAHUYCHUS WIIH 3apPEeThl OYIyT pacpOCTPAHSITHCS.

8.17 Puck uHppacTpyKTypbl (HUHAHCOBBIX PHIHKOB — PUCK (PMHAHCOBBIX MOTEPH CO cTOpOHbI Kinenra,
CBSI3aHHBIN C HEJOCTATOYHO BEICOKUM YPOBHEM pa3BUTHs HH(GPACTPYKTYPHI (PUHAHCOBBIX PHIHKOB.

8.18 Poccuiickoe 3aKOHOMATEIBCTBO MpPEaAyCMaTpUBaeT BO3MOXXHOCTh OOpAIlleHUs IIEHHBIX Oymar B
0e310KyMeHTapHOi (hopme, mpaBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJE HNEKTPOHHOM 3aCH Ha CYETax JET0
B aeno3utapun. [Ipu ocymectenennu Topros B Toprosoii cucteme (TC) mepexon mpaB Ha 1IeHHBIE OyMaru
(buKcupyeTcs: YIoJTHOMOUYEHHBIM JIETIO3UTapreM. 3aKIIOUeHHE CICTIOK C IEHHBIMU OyMaraMu M pacyeThl
10 HUM OCYILECTBIISIIOTCS pa3IudHbIMU nojapazaeneHusMu TC 1 ynoiaHOMOYEeHHBIM Jieno3utapueMm TC B
COOTBETCTBUH C MPEAYCMOTPEHHBIMU JJIsl 3TOTO Iporeaypamu. Kak u Bce MHbIE CUCTEMbI, TEXHUUECKHE
CpEeZICTBa U CUCTEMBI, UCTIOIb3YEMBbIE /ISl (PUKCAIIMH MIPaB Ha LIEHHBIE OyMaru, sl 3aKII0YEHHS CICIIOK C
LEHHBIMU OyMaramMu M OCYILIECTBJIEHHS pacueToB 10 HHUM, HOJBEPKEHbI cOOsIM U oluOKaMm B padoTe.
Opranuzanuy, yHOJHOMOYEHHBIE COOTBETCTBYIOIIMMM PETYJUPYIOIIMMU OpraHamMH IpelOoCTaBIIAThH
YyacTHHKaM TOProB JIOCTYI K YKa3aHHBIM CHCTEMaM, COKPAIlal0oT B COOTBETCTBYIOIIMX JOTOBOpaxX C
YyacTHUKaMH CBOIO OTBETCTBEHHOCTh II0 JaHHOMY BHUAY pucka, modtomy KiueHt ob6nagaet
OTPaHUYEHHBIMU BO3MOXKHOCTSIMU T10 BO3MELCHHUIO YOBITKOB, BBI3BAHHBIX TAKUMHU OOCTOSTEILCTBAMH.
8.19 Puck 0OaHKOBCKOW cHCTEMbI — pPHCK (UHAHCOBBIX MOTEph co cTopoHbl Kimenta bBpoxepa,
CBSI3aHHBIN C HECBOEBPEMEHHBIM MCIIOJIHEHUEM W/WIIM HEUCIIOTHEHUEM TTaTexei mo onepanusMm Knuenra
bpoxkepa.

8.20 Pacuersl CTOpOH MeXIly COOOH, a TaKKe C APYTUMHU CyObEKTaMH IPAaBOOTHOIICHUH, BOSHUKAIOIINE
B paMKax HCIIOJIHEHUs NojokeHui CoriamieHusi OCyIIECTBISIOTCS 4epe3 KIMPUHIOBbIE OpraHHU3aliH,
oOciyxuBatoue 6anku bpokepa u Kinenra, uHble KpeIuTHBIE YUPEKACHUS, SIBISIOMINECS dJIEMEHTaMU
JICHE)KHBIX PACUETHBIX CHUCTEM, a TaKKe MOCPEICTBOM PaCYETHO-OINEPAIIMOHHBIX Topa3aeneHuil banka
Poccun (PKLI, OIIEPY), koTopsle MOTYyT OBITH 3aelicTBOBaHbI B paMkax Cornamenusi. Kak pesynbrar,
BO3HHUKAET PUCK HECBOCBPEMEHHOTO MCIIOTHEHUS W/WIIM HEUCTIOIHEHUS TUIaTeXel, YTO MOXKET MPHUBECTH
KaK K YBEJIMYEHUIO CPOKOB PACUETOB, TaK U K BO3MOXHOW MOTEpE ACHEKHBIX CYMM, SIBISIOLIUXCS
00BEKTaMU TaKUX TIATEKEH.

8.21 Puck ucnonb3oBanus MH(OpMAIMK HAa (PUHAHCOBBIX PHIHKAX — PUCK (PMHAHCOBBIX MOTEPH CO
ctopoHsl KimeHTa, CBSI3aHHBI C WCIIOJB30BAaHUEM KOPIIOPATHBHON WH(poOpManmu Ha (GUHAHCOBBIX

pBIHKAX.
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8.22 MUundopmamms, wucnonsdyemass bpokepom mnpu okazanun yciayr KimeHtam, ToCTymaeT
13 3aCITy>KUBAIOIIKX JOBEPUS HCTOUHUKOB, OJJHAKO bpokep He MOKET HECTU OTBETCTBEHHOCTD 332 TOUHOCTD
U JOCTOBEPHOCTh ToNydyaeMoil wuHdopmaruu. CrernoBaTeNbHO, CYIIECTBYET PHUCK MONIYYCHHS
HEJIOCTOBEPHOM HMH(OpPMALIMHU, HUCIOJIb30BaHUE KOTOPOHl MOXET NPUBECTH K HApyLIICHHIO HHTEPECOB
CropoH.

8.23 JIna KnmentoB bpokepa, He sBistomuxcsi pesugeHTamu Poccuiickoit denepanuu, HE0OX0IUMO
YUYUTHIBATh pPA3IUYUE CTAHAAPTOB M TOJAXOAOB B TMOJATOTOBKE M TMPEAOCTaBICHHH HH(POpPMAIIH,
ucnonb3yeMbix B Pocculickoit denepanny U IPUHATHIX 3a €€ NpefenaMu. Tak, pOCCUNCKUE CTaHIapThl U
NPUHIUNBl  OyXTajdTepCKOro yd4eTa CHIBHO OTJIMYAIOTCA OT MEXAYHAPOIHBIX, UYTO 3aTPyAHSET
BO3MOXKHOCTH a/IEKBaTHON OLIEHKH PE3yJIbTAaTOB IEATEILHOCTH U AKTUBOB SMUTEHTOB.

8.24 CropoHbl [JOJDKHBI OCO3HaBaTh, YTO HeoOXoaumass UM HHGPOpMalMs MOXET IOCTyIaTh
C OTpeIeTICHHBIMU 3aJCpKKaMH, YTO MOKET MPUBECTH K Oaszupyromelics Ha Takod wuHopmarmm
HENPaBWIBHON OLIEHKE OOCTOSITENBCTB JINOO K HEBO3MOXHOCTH HMX OLIEHKH BBUAY TaKOW 3aEpiKKH.
Bo3MOXHBI U3MEHEHHUS MPEIOCTaBICHHON paHee HHPOPMAINH, €€ IEPEeCMOTpP U YTOUHEHHE, YTO MOXKET
MIPUBECTH K BBIHYKJIEHHOU nepeolieHke CTOpoHaMu 00CTOSITENHCTB, OLIEHKAa KOTOPHIX 0a3upoBaiach Ha
TaKo MHPOpPMALIUH.

8.25 Puck MHBECTHUIIMOHHBIX OTPaHUICHHUI — PHUCK (PUHAHCOBBIX MIOTEPH CO cTOpoHBI KitmenTta bpokepa,
CBSI3aHHBIN C OTPAHUYCHUSMH B OOpAIIEHUH IEHHBIX OyMar.

8.26 B Poccuiickoii ®denepanuu CyIIECTBYIOT YCTAaHOBJICHHBIC IEHCTBYIOIIUM 3aKOHOIATEIbCTBOM,
au00 BHYTPEHHUMH JIOKyMEHTaMH OMHUTEHTOB I[IEHHBIX OyMar WHBECTUIIMOHHBIE OTPaHUYCHHUS,
HaIpaBJICHHbIE Ha TMOMJCP)KAHUE KOHKYPEHIMH (OTpAaHUYCHHE MOHOIMOJIUCTUYECKON ACSITeNLHOCTH),
3alIUTy MPaB OTJEIFHBIX KATErOpUH HHBECTOPOB M YCTAHOBIICHHE KOHTPOJIS 32 MHOCTPAHHBIM yYacCTHEM B
Kanurajae POCCHUMCKUX KOMITaHWUU, 00 B 0OLIEM pa3Mepe JOJTOBBIX 00s53aTENbCTB OMpPEIEIeHHbBIX
SMUTEHTOB. Takue orpaHUYeHHs] MOTYT MPEICTaBIATh CO00 Kak TBEP/AbIE 3aMpeThl, TAK U HEOOXOIUMOCTh
OCYIIECTBIICHUS ISl TIPEOJOJCHHSI TaKUX OTPAHUYEHUI OMpEAENICHHBIX MPOLEAYp W/WIH MOTYICHHS
COOTBETCTBYIOIIUX paspemeHnid. [IpumepamMu Takux OrpaHUYEHUH MOTYT CIIy’)KUTh YCTaHOBIICHHBIE
OTpaHMYEHUS JJOJU WHOCTPAHHOI'O KamuTajla B YCTAaBHOM KallWTalie HEKOTOPBIX POCCUMCKUX KOMITAHUN U
CBSI3aHHBIE C TUM MPOLEAYPHI MOTydeHus pazperienus OenepanbHO KOMUCCHH O PBIHKY IIEHHBIX Oymar
JUTSL 3aKJTFOYCHHST KaXKIOW CHENKH TI0 IPUOOPETEHUI0 WHOCTPAHHBIMH HWHBECTOPAMHU AaKIUH TaKUX
HMHUTEHTOB.

8.27 KnmenTy HE0oOXOAMMO B CBOMX JEHCTBUSX YUYUTHIBATH BO3MOXHOCTH CYIIECTBOBAHUS TaKHUX
orpannueHuii, a bpokep Oymer undopmupoBaTh KineHta 000 Bcex H3BECTHBIX €My OTPaHMUYCHUSX,
KOTOpBhIE MOTYT TPUBECTH K HEOIArompusaTHbIM mocienctBusM st CtopoH. K takuMm mociencTBusM
MOXHO OTHECTH OTKa3 B MPHU3HAHWM 3a MpHOOpeTaresieM IEeHHBIX OyMar, HapyIIWBIIMM TaKue

OTrpaHMYEHUs], CTaTyca BIaJesbla EHHBIX OyMar co BCeMU MPHUCYLUIMMH 3TOMY CTaTyCy MOJTHOMOYHSIMH,
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a TaKKe NMPU3HAHUE 3aKITIOUEHHBIX CJENIOK HEIEHCTBUTEIBHBIMA W NPUMEHEHHWE TOCIEICTBHIA TaKOTO
MpU3HaHUS (KaK MpaBUIIO, IBYCTOPOHHUI BO3BPAT BCETO MOIYUYEHHOTO 10 CAEIKE).

8.28  Puck munopurapaoro Kinuenra — puck (UHAHCOBBIX MOTEPH CO CTOPOHBI KiTneHTa, CBsI3aHHBIN ¢
JOCTaTOYHO CJIa0o0i 3amUIIEHHOCThI0 KiMeHTa, WMEIONIero HE3HAYUTENbHBIM MaKeT IICHHBIX Oymar
OMHUTEHTA.

8.29 [IlpaBa BmamenblieB IEHHBIX Oymar peryjJupyroTcss HOPMaMH JCUCTBYIOMIETO 3aKOHOJATEIhCTBA
Poccuiickoit denepanuu, yupeAUTEIbHBIMU JOKYMEHTAMH OJMHTEHTOB U MPOCHEKTAMU HSMHUCCHIMA
OTpe/IeNIeHHBIX BUOB IEHHBIX Oymar. Ho 3akpermieHHbIC B MEPEYUCIICHHBIX BBIIIE JTOKyMEHTAaX MpaBa
MOTYT OBITh OrpaHHYCHHBIMH, YTO HE MO3BOJISET BIaJENblIaM IIEHHBIX Oymar o0iajgatb BCEH MOIHOTOM
nH(OPMAaLIUK O COCTOSIHUM SMHUTEHTOB, O BJIJENblIaX LIEHHBIX Oymar u WHOH uHpOpManuen, KoTopas
Morna Obl ObITh MHTepecHa KimeHTy g 1eneil MHBECTHMIIMOHHOW NESTENbHOCTH, TUO0 I Leie
OCYIIIECTBIICHUSI CBOMX TMpaB, KaK BIajeliblla LEHHBIX Oymar. MHTepechl MEHBIIMHCTBA BIIAJICIIBIICB
[EHHBIX OyMmar akIMOHEPHBIX OOIIECTB MPAKTUYECKH 3aIIMIICHBI JOCTATOYHO CJIA00 M MMM YacTO
npereOperaioT. Benrvka aBTOHOMHOCTb HCHOJHHUTEIBHBIX OPraHOB AMHUTEHTOB M BO3MOXKHOCTH HX
KOHTPOJISI CO CTOPOHBI BIAJENbIEB LIEHHBIX OyMar orpaHuyeHa, MOCIeIHNEe YacTO HE TOJIbKO HUKAK HE
KOHTPOJHPYIOT PEIICHHUS UCTIOTHUTEIBHBIX OPTaHOB YMUTEHTOB, HO OBIBAIOT c1a00 OCBEJOMIIEHBI O TAKUX
pemeHusix. KiMEHT MODKEH YYHTHIBATH M3JIOKEHHBIE BBIINIE OOCTOSTENBCTBA, YTOOBI HE JOIYCTHTH
yIIEMJIEHUSI CBOMX TpaB JM0OO, 1O KpailHe Mepe, COKpaTUTh MX BO3MOXKHBIC HEOJIaronpusTHBIE
MOCIIEJICTBUSI.

8.30 Puck TUKBHIHOCTH — PHCK, CBSI3aHHBIM C BO3MOKHOCTBIO MOTEPH MpH peanu3annu OUHAHCOBBIX
aKTHBOB M3-32 U3MEHEHUs OLIEHKU €€ KayecTBa.

8.31 JIMKBUIHOCTH PHIHKA IIEHHBIX OyMar orpaHudeHa, U, CIe0BATEILHO, MOXKET CO3/1aThCsl CHUTYaIINs,
KOI'Jla HEBO3MOXKHO Oy/eT MCHOJIHHUTH cooTBeTcTBYIomiee [lopyuenne Knmenra B monHoMm oObeMe WM
Jake 4acTU4HO. TakuM oOpazoM, HE Bce OCYIIECTBICHHbIE KIMEHTOM MHBECTULIMH MOTYT OBITH JIETKO
JMKBUIMPOBAHBI (IIPOIaHBI B HEOOXOIMMOM 00bEME U B pa3yMHO HEOOXOIUMBIE CPOKHU Oe3 OTeph B IICHE)
U UX OIICHKa MOXKET ObITh 3aTpynHeHa. Kpome Toro, BeiOop Knuentom toro mim uHoro tuna [lopydenus
W/WAM JIPYrHX €€ SJIEMEHTOB YBEIWYHMBACT OJHM PHUCKM W YMEHbIIAET Jpyrue (Hampumep, BHIOOD
auMuTHpoBaHHOTO [lopyueHus yBelaMuYMBaeT PUCK €ro HEUCIIONHEHUS B CBA3HM C BO3MOXKHBIMU
HEeOJIaronpUATHHIMU U3MEHEHUSMU KOHBIOHKTYPBI PBIHKA, HO MPU 3TOM OTPAHUYUBAET IICHOBOU PUCK).
8.32 OmnepannoHHBI PUCK — PHUCK MPSAMBIX WJIA KOCBEHHBIX MOTEPh MO MPHYWHE HEHCIPABHOCTEH
MH(OPMALIMOHHBIX, SJIEKTPUUECKUX U UHBIX CUCTEM, UM U3-3a OIIHUOOK, CBS3aHHBIX C HECOBEPIIEHCTBOM
UH(PACTPYKTYPHI PHIHKA, B TOM YHCIIE, TEXHOJIOTUN MPOBEACHUS OTIepallHii, IPOIeayp YIpaBICHHS, yueTa
Y KOHTPOJIS, WIH HU3-3a JeHcTBUM (Oe3meiicTBus) mepconana. B ocoOyio rpymmy omepanoHHBIX PHCKOB
MO>KHO BBIJICJIUTH HHPOPMAITMOHHBIE PUCKH, KOTOPHIE B MTOCIICTHEE BpEMs IIPUOOPETAIOT OCOOYIO OCTPOTY

M BKJIIOYAIOT B ce0s COCTaBJIAIOMINE TCXHUYCCKOI'0, TCXHOJIOTHYECKOT'O U KaAPOBOI'0 pUCKOB
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8.33 Pabora OONMBIIMHCTBA TPAIUIIMOHHBIX (C HETMOCPEACTBEHHBIM KOHTAKTOM MEXIy NPOJABIOM H
MOKyIaTeseM) M DSJICKTPOHHBIX CPEJICTB OCYILECTBJIECHUS OHMP>KEBOM TOProBIM MOJIIEPKUBAETCS
BBIYUCIUTENbHBIMU  (KOMITBIOTEPHBIMH) CHUCTEMaMH pACChUIKM TPUKA30B, HUX UCIIOJHEHUs, CBEPKH,
perucTpalnyy U pacueTos 1o onepanusam. Kak u Bce TeXHUUECKHE CPEACTBA U CUCTEMBI, OHU I1OJIBEPKEHBI
BPEeMEHHBIM c00siM W omuOkam B pabore. Bosmoxnoctn Kimenra Bpokepa B 1iaHe Bo3MeIIeHUs
HEKOTOPBIX YOBITKOB MOTYT IONAJaTh IMOJ OTPAHWYEHHUS OTBETCTBEHHOCTH, HajlaraeMble IPOJaBLAMHU
TaKUX CUCTEM, OMp)KaMH, PacUeTHBIMU MajaTaMy W/MIM KOMIAHWSIMH, SBIAOIMMHCA UX bpokepamu.
Takue orpaHMYeHHs MOTYT Pa3HUTHCS, MOITOMY 3a Bceil MoapoOHOW MHpopMamueil B JaHHOH CBS3U
Knmenty ciemyer oOpamarhkcsi B T€é KOHKPETHBIE KOMITAaHHUH, Y€pe3 KOTOPBIE OH padOTaerT.

8.34 KpemutHeli pucKk — pUCK BO3HUKHOBeHHMs y Kimenta bpokepa yOBITKOB BCleACTBHE
HEHCIIOJIHEHHsI, HECBOEBPEMEHHOTI'0 JINOO HEMOJIHOI0 UCIIOIHEHHS (BKIIIOUYask HEIIATEKEeCIIOCOOHOCTh HITU
HECOCTOSATEILHOCTh KOHTPAreHTa/YMUTEHTAa/UHOE) IPYTOil CTOPOHOI CBOUX 0053aTEILCTB B COOTBETCTBUHU
¢ ycnoBusamu CHENKH.

8.35 B yxkazannoii curyanuu Kinuent bpokepa cMOXeET NpHUHYIUTEIHLHO UCTPEOOBATh UCIIOIHEHHE TIO
Cnenke, 0JHaKoO, 3T0 MOTPeOyeT JONOIHUTEIBbHBIX BPEMEHHbBIX U (PMHAHCOBBIX 3aTparT.

8.36 IIpomeHTHBI PUCK WM PUCK TPOICHTHON CTaBKH — PHUCK (BO3MOXHOCTH) BO3HHKHOBCHHS
(uHAHCOBBIX MOTEPH (YOBITKOB) M3-3a HEOJIATONPUATHBIX H3MEHEHUH MPOIIEHTHBIX CTaBOK. [IpomeHTHBIH
PUCK MOET OBITh OOYCIIOBIIEH HECOBIIAJCHHWEM CPOKOB BOCTpeOOBaHMs (TIOTamieHus) TpeOOBaHWU WU
00513aTeNIbCTB, @ TAK)KE HEOAMHAKOBOW CTENEHbIO M3MEHEHUS INPOLEHTHBIX CTaBOK MO TPeOOBaHUAM U
00513aTeNIbCTBAM.

8.37 Puck ynymieHHOW (QHUHAHCOBOH BBITOJBI — PHCK HACTYIUICHHS KOCBEHHOTO (IIOOOYHOTO)
(uHaHCOBOTO yiiepOa (HermoydeHHas PUOBLITH) B pE3yJIbTaTe HEOCYeCTBICHHUS CIEIKU NI OCTAHOBKH
X035UCTBEHHOM JIeATeILHOCTH (KOHTpareHTa no Caenke, smurenta, TC, uaoe).

8.38 Puck mpoBeaeHUs SJIEKTPOHHBIX ONEpalMii — PHCK TOTeph, BO3HMKAIOIIUX B CBS3U
C UCIOJIb30BAaHUEM KOHKPETHOM AJIEKTPOHHON TOPrOBOM CHUCTEMBI.

8.39  Omnepamuu (cenku), MPOU3BOJAUMBIC Yepe3 Ty WM HHYIO SJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTJIMYAThCS HE TOJIBKO OT OIEpalfii, OCYIIECTBISEMbIX TPAAULIMOHHBIMU METOJAMH (TO €CTh TP HATTMUUU
HENOCPEICTBEHHOI0 KOHTAaKTa MEXIy MPOJABLOM M nokymnatenem, Kinuenrom u Bpokepom ), HO U oOT
orepanuii, IpoU3BOAUMBIX Yepe3 ApPYrue 3JIEKTPOHHBIE TOProBble CUCTEMBI. B cilydae ocyliecTBiIeHUs
Knuentom Bpokepa Tex wiin UHBIX CIIENOK Yepe3 KaKyro-JIn0o 3JEKTPOHHYIO TOProByto cucreMy KinueHt
Bbpokepa Oyner noasepraTbes puCcKaM, CBSI3aHHBIM ¢ pa0OTOM TaKOM CUCTEMBI, BKIIKOYas €€ IPOrpaMMHbIE
U anmnapatHele cpenctBa. Pesynpratom 1r000ro c60s B paboTe 3JIEKTPOHHOM CUCTEMBI, MOXET CTaTh

HEKOPPEKTHOE BhIMOIHEHUE KakuXx-1n6o [Topyuenuit Knnenta bBpokepa uinm ux HEBbINOJIHEHHE BOOOIIIE.
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8.40 Puck ocymiecTBICHHUS AJIEKTPOHHOTO JOKYMEHTOOOOPOTa — PHUCK, CBA3aHHBIA C BO3MOKXHOCTHIO
oTephb Npu 0OMeHe cooluieHnsaMu Mexay bpokepoM u KireHTOM nocpecTBOM 3JIEKTPOHHBIX (DaiiiIoB ¢
UCIOJIb30BAHUEM CUCTEM JIEKTPOHHON MOYTHI.

8.41 UVcnonp3oBaHHE HE3AIIMIICHHBIX KAHAIOB CBA3HM TAKHX KaK AJIEKTPOHHAS MOYTA MOXKET MPUBECTH
K HECAaHKIIMOHUPOBAHHOMY JIOCTYITy TPETHUX JIUII K MOJTydaeMoi/epeaaBaeMoil HH(QOpMaIiu, B CBSI3U C
4eM PEeXHM KOH(PHUICHIIMATBLHOCTH TepeaBaeMOon/moaydaeMoil HH(OpPMAIMd MOXKET OBITh HapyIICH.
JlaHHbIe 00CTOATENBCTBA MOTYT IIPUBECTH K BO3HUKHOBEHHUIO y KinenTta bpokepa yObITKOB, CBSI3aHHBIX €
HEMPaBOMEPHBIM HCIIOJIb30BaHUEM TPETHHUMH JIMLIAMH TTOJTy4eHHON HH(pOpMaIun o

8.42 Cpenkax, nmpoBoauMbix Kimenrom bpokepa onepanusix u cBenenuii o Kimenre/ero aktuBax.

8.43 Puck B3uUMaHUs KOMHUCCHOHHBIX M JIPYTUX COOpPOB — PHUCK (PUHAHCOBBIX MOTEPHb CO CTOPOHBI
Knunenra Bpoxepa, cBA3aHHBIA ¢ MOJHOM MM 4acCTUYHOM HeocBepomiieHHocThio Kimenta bBpokepa o6
U3JepKKaX, CBI3aHHBIX C OCYIIECTBICHHEM ornepanuii ¢ MHCTpyMeHTaMu (PMHAHCOBOTO PHIHKA.

8.44 Tlepen HavyamoM NIpoOBeNEHHs TeX WM MHBIX ornepauuii Kiment Bpokepa moimkeH MpUHSTH Bce
HE00XOAMMBIE MEPBI [T MOITY4YEHHUsI YETKOTO MPeJICTaBlIeHHs] 000 BCEX KOMUCCHOHHBIX M MHBIX cOopax,
KoTOpble OyayT B3uMaTbes ¢ Kimenta. Pazmepsl Takux cOOpOB MOTYT BBIUMTATHCSA M3 YUCTON NMPHOBLIN
KiuenTa (1py Hanmu4uy TakOBOM) MIIM yBEIMUUBaTh pacxo bl KineHra.

8.45 Puck HEIOCTM)KEHWS WHBECTHIMOHHBIX II€JIel — pPHUCK IOTEePh, BO3HHUKAIOIINX B CBS3U
¢ HegoctrwkeHneM Knnentom bpokepa cBOMX MHBECTULIMOHHBIX LIEIIEH.

8.46 Her Hukakoil rapaHTuu B TOM, YTO COXpPAHEHHE U YBEIMYEHHE Kamurana, koroporo KmmeHT
Bbpokepa xouer nobutscs, 6yaer nocturyto. Kiiment bpokepa MoskeT moTepsTh 4acTh WM BECh KaluTall,
BJIOXKCHHBIN B omnpeneneHHble @uHaHCcOBbIe akTUBBL. KineHT bpokepa moaHOCThIO OTHaeT cebe OTyeT o
PHUCKax IO CMBICIY HACTOAIIETO IYHKTa, CaMOCTOSITENIbHO OCYIECTBIseT BbIOOp Tuma [lopyuenui Ha
coBepileHue caenok ¢ MUHAHCOBBIMU aKTUBAMM U UX MAapaMEeTPOB, HAWIyYIIMM 0Opa3oM OTBEUYAIOIIMX
€ro LeJsIM U 3371a4aM HHBECTUPOBAHUS, U CAMOCTOSTENIbHO HECET OTBETCTBEHHOCTD 3a CBOW BBIOOP.

8.47 Pucku, cBs3aHHBIE C JACUCTBUAME/Oe3MeiicTBUEM TpeThUX JIMI — (YHKIHOHUPOBAHUE
(MHAHCOBBIX PHIHKOB MIPEINOJIAraeT AesITeIbHOCTD Psiia MPO(eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX
OyMar ¥ MHbBIX IOPUAMYECKUX JIUL], SBJISIIOIUXCA TPETHUMU JIMIIAMU 10 OTHOIIEHUIO K bpokepy, oaHako,
UCHOJHEeHue o0s3aresnbeTB Mo CaenkaM B HEKOTOPBIX CIydasiX MOXKET OBbITh HEBO3MOXHO 0e3
OCYILIECTBIICHUS] TAaKUMH TPETBUMH JIMLAMHU ONPEACICHHBIX IOPUAMYECKUX M (PAKTUUECKUX ICHCTBUI
(mampumep, nevictBus/Oe3nericTBus banka Poccum, peructparopoB, Ieno3WTapueB, HWHBIX Jinil). B
YKa3aHHBIX CIIy4asX CYILECTBYET PUCK HEBO3MOXKHOCTHU CBOEBPEMEHHOI'O MCIOJIHEHUS 005S3aTENbCTB 110
Crenxam.

8.48 Puck coepmenust Cnenok, NpUBOJIAIMIMX K HEMOKPHITON MO3UIIMH — B PE3yJIbTAaTe COBEPILICHUS
Crenok, npuBOAAIINX K HEMOKPBITON MO3ULIUN POUCXOANUT YBEIIMYEHHE Pa3MEPOB BhIILICIIEPEUNCICHHbBIX

PHUCKOB 3a CUET TOT0, YTO BEJIMYMHA MPUBJICYEHHBIX CPEICTB (JIEHEKHBIX CPEJCTB W/WIH IIEHHBIX Oymar),
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npeBbllIaeT coOcTBeHHbIe cpeacTBa Knuenta bpokepa u npu HeGnaronpusitHoMm anst Kimenra Bpokepa
W3MEHEHUU PBIHOYHBIX 1IEH 00BEM MOTEPbh MOXKET CPaBHSTHCS WM Jake MPEBBICUTH pa3Mep CPEICTB,
MIPUHUMAEMBIX IJISl pacuera YPOBHS MapKu, YTO MPUBOJUT K MOTEPE YaCTH WUJIM BCEX CPEICTB (AaKTUBOB)
Knuenta bpokepa. Taxxke npu coepuieHnn Knuenrom bpokepa Crenok, NpuBOAAIIUX K HEMOKPBITON
no3uuuy, y Kinenra bpokepa BO3HUKAIOT cleAyolue J0NOJHUTENIbHbBIE BUIbI PUCKOB.

8.49 Puck HeucnonHeHus WM vacTHUHOro wucnoisHeHus [lopydyenuss Ha coBepuieHue CHenok,
MPUBOAAIIMX K HEMOKPBHITOM MO3UMLMU 1O ycMoTpeHuto bpokepa. Cosepmiass Chenky, NpUBOIAILILYIO K
HENOKpBITON mo3unuu, Knuent bpokepa HeceT puck yBelWYeHUs IIeH Ha IIEHHbIe Oymaru, nepeiaHHble
Kmuentry Bbpokepa. Knuent bpokepa 00si3aH BepHYTh LIEHHbIE OyMard HE3aBUCUMO OT M3MEHEHHS HX
ctouMocTH. [Ipu 3TOM Tekymiast ppIHOYHAS] CTOMMOCTD LIEHHBIX OyMar MOKeT 3HaUUTEIbHO MPEBBICUTH UX
CTOMMOCTb IPY NIEPBOHAYAIBHON MTPOJIaXKeE.

8.50 Cogepmas Crenky, NpuBOIAIIYIO K HEMOKPBITON no3uuuu, KimmeHnt bpokepa HeceT 11eHOBOM pHcK
KaKk IO aKTUBaM, NPHOOPETEHHbIM HAa COOCTBEHHbBIE CpPEJICTBA, TaK M [0 aKTUBaM, SBIISIFOIIUMCS
obecrieueHnuem obOs3aTtenscTB Kimenta mepen bpokepom. Takum o06pa3om, BeIWYHWHA aKTHBOB,
MO/IBEPTaroIIUXCs PUCKY HEOIaronpusTHOTO U3MEHEHHSI LIEHBI, OOJIbIIe, HEKETH MPU OOBIYHON TOPTOBJIE.
CoOTBETCTBEHHO U YOBITKM MOTYT HACTYNHUTH B OOJIBIIMX pa3Mepax 10 CPAaBHEHUIO C TOPTOBIICH TOJIBKO C
HCIIOb30BaHUEM cOOCTBEHHBIX cpeacTB Knnenrta bpokepa.

8.51 Kumentr bpokepa o00s3yercs TOIACPKUBATH JIOCTATOYHBIA YPOBEHb OOECIICUCHHSI CBOUX
o0s13aTensCTB mepen bpokepom, 4To B ONpeAeNeHHBIX YCIOBUSX MOXET IOBJeYb HEOOXOIUMOCTb
3aKJIFOUEHUS CIENIOK MOKYIKH/TIPOJaKi BHE 3aBUCUMOCTHU OT TEKYIIETO COCTOSHUS PHIHOYHBIX IIEH U TEM
CaMbIM PEaM3alliI0 PUCKOB MOTEPHU 10XOAA, PUCKa NIOTEPU MHBECTHUPYEMBIX CPEACTB MIIM PUCK MOTEPb,
MPEBBILIAIOIINX UHBECTUPYEMYIO CYMMY.

8.52 Ilpm nebmaronpustHoM 1t Knrenta bpokepa aBukeHnu 1eH U1 MOAepKaHus Y pOBHSI Map KU B
ClIyvasix, IpelyCMOTPEHHbIX BHYTPEHHUMH JOKyMeHTamHu bpokepa, [lo3unus Kinenra bpokepa moxer
OBITh IPUHYAUTEITHHO JTUKBUIUPOBAHA, YTO MOXKET MPUBECTH K peaTn3allui prUcKa MoTepy J0X0aa, pUCKa
[IOTEPU MHBECTHUPYEMBIX CPEACTB UM PUCKA TOTEPH, MPEBBIIIAIONINX HHBECTUPYEMYIO CYMMY .

8.53 Puck comepuienus omnepaiuii Ha CpouHOM PBIHKE — PHUCK, CBSI3aHHBIN C BO3MOXXHOCTBIO TMOTEPh
TIPU COBEPILIEHUU CIETIOK ¢ HHCTpyMeHTaMu CpodyHOro phiHKa ((PBI0YEPCHI U OMIIHOHBI).

8.54 Ilpu coBepuieHHH CHETIOK HAa CPOYHOM pbIHKE KIHMEHT IOKeH MMETh B BHJIY CIEAYIOLICe.
Pacuetnbie u Knupunroseie Ilamatel TOpProBbIx CHUCTEM MNPOU3BOAAT €XKEAHEBHOE HCUYUCICHUE
BAPUALIMOHHON MAap>KW B COOTBETCTBUHM C KOTHPOBAJIbHBIMHU ILIEHAMH, yCTaHABIMBAEMBIMU IO UTOraM
ToproB. B cBs3u ¢ 3tuMm, Kinuent bpokepa MokeT B CpaBHUTEIBHO KOPOTKUM MEPUOJ BPEMEHH NOTEPATH
BCE CBOM CpEJICTBA, JCTIOHUPOBAHHBIC B BHUJE rapaHTHiiHOro obecmeueHus. C JIpyroil CTOPOHBI, IS
noaaepxaunus no3uiuu Knuenra bpokepa ot Knnenra Bpokepa MoxeT nmoTpeOoBaThbCsi BHECTH CPENICTBA

Ha MOKPBITHE MOTEPH MO BAPUAITMOHHON Map>Ke 3HAYUTEIILHOTO pa3Mepa U B KopoTkui cpok. Eciu Kinent
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Bpokepa He cMOXKET BHECTH STH JOMOJIHUTEIBHBIE CPEJICTBA B YCTAHOBJICHHBIM CPOK, mo3unms Kinenra
bpokepa MoxkeT ObITh MPUHYIUTENBHO 3aKphiTa ¢ YObITKOM, U Kinent bpokepa OyaeT oTBETCTBEHHBIM 3a
110001 00pa3oBaBIIMIic B Pe3yIbTAaTe 3TOTO Ae(UIIUT CPECTB.

8.55 Ilpu ompenenceHHBIX CIOXHUBIIUXCS HA PBIHKE YCIOBUSX MOXET CTaTh 3aTPYIHUTEIBHBIM WM
HEBO3MOKHBIM 3aKpbITHE OTKpBITOM no3uuu Knuenra bpokepa. 1o MokeT mponu30iTH, HapuMep, Koraa
B CHITY OBICTPOTO JABMKEHHUS LIEH TOPrU OyAyT IPUOCTAHOBJICHBI MIIM OTPaHUYEHBI.

8.56 Ilopyuenusi, HampaBleHHbIE Ha orpaHuueHue yoObiTka Kmuenta bpokepa, HeoOs3aTenbHO
orpannuat yowiTku Knuenrta bpokepa 1o mpenmnoiaraeMoro ypoBHs, Tak Kak B CIOKUBIIECHCS HA PHIHKE
CUTYyaIlMH MOXET OKa3aThCsi HEBO3MOXXHBIM HCITOITHUTH Takoe [lopyueHne o oroBopeHHOH IIeHE.

8.57 Hacrosumm bpokep npeaymnpexgaer KineHnta, 4To B ONpeAENEHHBIX CIydasx B LEJAX
MUHUMU3ALNN PUCKA HEUCTIONHEHHUs 0053aTeNbCTB YYaCTHUKAMU OUP)KEBOM TOPTOBJIHM U UX KIMEHTAMU:
8.58 Toprosas cucreMa UMeeT MPaBO MPUHYIUTEIBHO 3aKPHITh MO3UIIMN YYACTHUKOB U WX KineHTOB,
MIPUOCTAHOBHUTH MJIM OTPAHUYHTH TOPTH,

8.59  Bbpokep umeeT npaBo NPUHYIUTENBHO 3aKPBITh MO3UIMHN KilleHTa U ero KIMeHTOB;

8.60 bpokep umeer npaBo nate [lopyuenue Topropoii cucteme Ha IPUHYAUTEIHHOE 3aKPHITHE TIO3HUIIHIA
cBoux KnneHros.

8.61 [IIpu srom Kmment Bpokepa MoXeT HEIOMONyYWUTh NMPUOBLIB, OO TOHECTH YOBITKH. B aTOoM
ciyqae bpokep He kommieHCHpyeT KitmeHTy HeIomoydeHHY 0 TPUObLIb, JTHOO YOBITOK.

8.62 Hacrosmum bpokep obpamniaetT BHauManne KinreHTa Ha TO, 9YTO KOTUPOBKH Ha PBHIHKE (PHIOUEPCHBIX
Y ONIIMOHHBIX KOHTPAKTOB MOTYT 3HAUUTEILHO H3MEHATHCS KaK B TEUCHHE JHS, TaK U OT OJJHOTO TOPTOBOTO
IHS K JIpyromy. BBumy 3Toro, BCe CHOpHBIE BONPOCHI, BOSHUKAIOUINE NPU TOProBje (bIOYEPCHBIMH U
OIIIMOHHBIMU KOHTPAKTAaMH, CIIEIyeT penaTh He3aMeUTHTEIBHO.

8.63 Puck sBigeTCS HEOTHEMJIEMON YaCThIO JIFOOOTO HWHBECTHUIIMOHHOTO Tporecca. Yem Oosbie
JKEJlaeMblil J0X0l, TeM OoIbllle PUCK HMHBECTULUH B LEHHYI Oymary. MHBecTop, BbIOMparomimii
0E3pHCKOBBIE HIIM MaJ0 PHUCKOBAHHBIE HMHCTPYMEHTBHI BIIOKEHHUsS, NPAKTHYECKH HE UMEET MIAHCOB
MOJTYYUTh BBICOKHIA ToxoJ. THBecTOp, mpuHUMArOIUii 60siee BEICOKYIO CTETIEHb PHCKA, BIIPaBe OXKHUIATh
0o0Jjiee BHICOKUX TUBUICH/IOB OT CBOMX BIIOKEHUH.

CymectByeT O0JbIIOE KOJMMYECTBO BHUAOB MHBECTULMOHHBIX PUCKOB, KOTOpPHIE HWHBECTOPY
He0OX0IMMO YUUTBIBATh MpH BeIOOpE U Toproiie LlernpiMu Bymaramu. Mbl iepedncinM Haubosee iBHbIC
Y CYIIECTBEHHBIEC U3 HUX.

8.64 DkxoHOMHYECKHE PUCKU — OOYCIaBIMBAIOT HECTAOMIHHOCTD OOIIEH SKOHOMUUYECKOW CUTYaIlNH U
€€ MOJBEP>KEHHOCTh YaCThIM U PaJUKATbHBIM U3MEHEHUSIM. ITO MOTYT ObITh, HATPUMEp, TAKUE (PAKTOPHI,
KaK OTCYTCTBHE HAaJEKHOHM 3aKoHOIATeNbHOW 0a3bl, ci1abo pa3BuTas PHIHOYHAS U HKOHOMHYECKAs
WHPPACTPYKTYpa, BBICOKHI ypOBEHb MOHOIMOJM3ALIMU B PS€ CEKTOPOB JKOHOMHKH, cllaboe

roCyAapCTBEHHOE PETyJIMPOBAHNE YKOHOMUKH U BBICOKHM YPOBEHb I'OCYIapCTBEHHOTO JOJTa.
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8.65 PpiHOYHBIE pPHCKM — PHUCKHM YYacCTHHKOB HMHBECTHUIIMOHHOTO TIPOIECCa, CBSI3aHHBIC
C HEOJIaronpUsATHBIM (DYHKIIMOHUPOBAaHUEM PhIHKA B TEUEHHE JUTUTEIBHOTO NIEPHUO0/1a BpeMEHH. PrIHOUHBIE
PUCKH TECHO CBS3aHbl C TAKUMHU PHCKaMM KaK PUCK MHQISLMU, PUCK M3MEHEHMs BAIIOTHOIO Kypca U
MOJUTUYECKUN PUCK.

8.66 Puck mHOIAIMM 3aKITFOYAETCS B TOM, YTO HHMISAIMS MOXET CBECTH HA HET WM JIaXKe TPEBBICUTH
pa3Mepsbl J0X0/a, HOTYYEHHOTO MO MPOLEHTaM.

8.67 Puck u3MeHeHus BaJIOTHOTO Kypca — PUCK TOTO, YTO KypC HALlMOHAJIbHOM BalIOTHI B epecyere
Ha MHOCTPAaHHbIEC BAJTIOTHI PE3KO M/MIIN 3HAYUTEITHHO U3MEHHUTCSI.

8.68 IlomuTHueCcKUil pHCK — PUCK HEOJIArONPHUITHBIX H3MEHEHUH B MTOJUTHYECKON CUTYallly B CTPAHE.
Boiina, cMeHa pyKOBOJACTBAa CTpaHbl, MPUHITHE 3aKOHOB, HETATUBHO BIMSIOIIMX HA MHBECTUIIMOHHBIN
KJIUMAT — BC€ 3T (DaKTOPbl MOTYT HOBJIHATH HA pa3Mep W/WIN YCIOBUS BBIIUIATHI JUBHJICH/IOB.

8.69 HayoroBelii pucKk — pPHUCK TOTO, YTO W3MEHEHHE B HAJIOTOBOM 3aKOHOJATEIhCTBE IOBIICYET
CHIDKEHHE JJOXOAHOCTH aKTUBOB.

8.70 OrpacneBble PUCKHM — CBS3aHBI C HEOJArONMPHUATHBIM (PYHKIIMOHUPOBAHHEM OIPEACIICHHON
OTpACIIH, YTO HEMOCPEICTBEHHO CKa3bIBAETCs HA JIEATEILHOCTH 3aHATHIX B HEW KOMIAHUHN, a 3HAUUT U Ha
[IOKA3aTeJsIX CTOMMOCTH IPUHAMIEKAIIUX MM akUud. HYacTo HEraTMBHOE COCTOSIHUE TaKOW OTpaciu
nepesaeTcs KOMIIAHUSAM U3 JPYTUX, 3aBUCUMBIX OTpaciei.

8.71 Pucku KOMITaHUH — KOMIUIEKC (paKTOPOB, CBSA3aHHBIX C JEATEIBHOCTHI0O KOHKPETHONH KOMITAHHH.
MoxeT oka3zaTbCsl TaK, YTO KOMIIaHUS, AKIMU KOTOPOH BBl HPHOOpENH, HE HMEET BO3MOYKHOCTH
pacIIaTUTHCS 110 CBOUM JI0JITaM, T PYKOBOJCTBO KOMITAHHHM B 11€JI0M OBIJIO CTOJIb HEI((HEKTUBHBIM, YTO
BJIOXKCHHBIH B HEe KaluTall 3HAUUTEIBHO 00ECIICHUIICS.

8.72 TexHWYeckne PUCKH — TIPH HCIOIH30BAHWU SJICKTPOHHBIX OPOKEPCKHX CHUCTEM CYIIECTBYIOT
PUCKM HapyLIEHHs JIEKTPOCBSA3M, HECAHKIMOHMPOBAHHOIO JOCTyMNa, cO0eB B paboTe ammapaTHBIX U
MIPOrPpaMMHBIX CPECTB.

KnneHtT caMoCTOSTENbHO HECeT PUCKM BO3HMKHOBEHHS y HEro YOBITKOB, BO3HUKAIOIIMX
BeiencTBre HeucnonHenus [Ipukasa Kimmenta, otcyterBus y KimeHTa BO3MOXHOCTH HAIPaBUTh TOPTOBOE
nnu Hetoprosoe [Topyuenne bpokepy niu cBsi3aHHBIX ¢ MTOTydYeHUEM KITMeHTOM HEeTOIHON, HETOYHOW WITH
HECBOEBPEMEHHO TMOCTyNUBIIEH HH(pOpMAIMM, B TOM 4YHCIE €CJIM TaKue OTCYTCTBHE BO3MOKHOCTH
HanpaBuTh bpokepy nmopyueHue, HEUCIOIHEHNE U/ UM yOBITKH CTau ciecTBUEM (1) aBapuu Wik cOOeB B
pabore mnporpamMmHoro obecneuenuss Kimenta wunum bpokepa, KOMIBIOTEPHBIX CETEH, CHIIOBBIX
WIEKTPUUECKUX CETeH WM CHCTEM 3JIEKTPOCBSA3M, HEMOCPEICTBEHHO HCHOJIb3YEMBIX JUIsl IpHeMa
[TpukazoB Knmenra unu obecneyeHuss WHBIX mpouenyp toprosiu Llenneimu bymaramm; (ii) cboeB B
TEJIEKOMMYHHUKAIIMOHHOM o0opyaoBanuu Knmenra unm Bpokepa; (iii) c60eB M 3aJepiKeK B JOCTyIE K
ycinyram bpokepa uepes Dnexkrponnyio bpokepckyro Cucremy wiu cuctemy QUIK; (iv) mpoHHKHOBEHUS

B DnekTpoHHYI0 bpokepckyro Cucremy TpeTbux JHIL; (V) MPEeCTyITHOTO 3JI0yOTPEOICHUS JTFOOBIM TPETHUM
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JUIIOM JOCTYNOM K yciyram bpokepa; (vi) MHBIX ACHCTBUH M OOCTOSITEIBCTB, HEMOIKOHTPOJIBHBIX
Bbpoxkepy; (vil) AeHCTBUI TpeThbUX JHI, B TOM YHCJIC OpraHU3AIMK, OOECIEeYMBAIOIIMX TOPTOBHIE U
pacUeTHO-KJIIMPUHTOBBIE TPOLEAYphl (OpraHu3aTOpbl TOProBiu, Oupxku, PacuetHwie Jlemo3uTapuw,
Pacuernpie Opranusanuu u T. A.); (viil) momydenus KimmeHToM HETOYHOM, HETIOTHOHN MITH HECBOEBPEMEHHO
MI0JIy4€HHOM MH(pOpMAIIUU B pe3yJIbTaTe 00CTOSATENBCTB, YKa3aHHBIX B HOJAMYHKTaX (1) — (Vil) HACTOSIIETO
MIyHKTA.

8.73 Pucku npu 3akmoueHur CHENOK ¢ HEMOJHBIM MOKpBITHEM/Map)uHabHbIX Chaenok — KimeHt
MoJIBEpraeTcs JOMOJHUTEIbHBIM pUcKaM: oT KimeHTa MokeT moTpeOoBaThCs JOBHECeHUE J[eHEeKHBIX
cpenctB u/win Llennsix bymar Ha MapxuHaneHbIi cuer KineHnTa, eciii ypoBeHb 00€CTIEYCHHUS 110 3TOMY
CYETy MaJlaeT HUXKE YCTAaHOBJICHHBIX NpeaenoB; bpokep Moxer peanuszoBath llennsie bymarn Knuenra
WJIM UCIIOJIb30BaTh €ro JleHeKHble cpeAcTBa ISl MOKPBITHS 3aJ0KEHHOCTH, MPU 3TOM bpokep Moxer
OCYILIECTBUTh TaKOE€ IOTAIICHUE 3aJ0JDKEHHOCTH 0e3 IMpeaBapuTesibHOro yBepomuieHus Knmenta; mpu
nageHnn Kypca Ilennbix bymar wm pocte kypca lLlennsix bymar KimeHrt, wncnons3oBaBmni
COOTBETCTBEHHO 3aeMHbIe JleHexHble cpenctBa win llennslie bymaru nns ocymectBienus [lokynku c
HEMOJHBIM MOKPBITHEM WM [Ipoaku «c HEMOIHBIM MOKPHITUEM», HECET 3HAUYUTENILHO O0JIbIIINE TOTEPH,
yem KnMeHT, He HCIosIb30BaBIINI 3a€MHBIE CPE/ICTBA.

8.74 KimeHT mpu3HAET, YTO TIOCTOBEPHOCTH JI000I MHPOpPMANK B OTHOLICHUHU JIFOOOTO KOHKPETHOTO
SMHUTEHTa W/WiIH JIIOObIX KOHKpeTHBIX LleHHbIX bymar, CpouHBIX KOHTpPakTOB, KOTOpylo bpokep
npenoctapisier Knuenty, He ynoctoBepsiercsi bpokepom, u bpokep He MaeT HUKaKMX TapaHTHl U HE
MIPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTH B CBSI3U C TOYHOCTHIO WJIH MOJTHOTOM TaKOM MH(pOpMAIIH,
a TakKe JII0OBIX pekoMeHaanuii, Tanubix bpokepom Kinenry.

8.74.1 Bpoxep pexomenayet KimeHTy 3a CBOI CUET MOIy4aTh PEryJsipHbIe KOHCYJIBTAIIMU TI0 BOTIPOCAaM
(MHAHCOB, HAJOIOB U MpaBa y CHEIHATMCTOB COOTBETCTBYIOLIECH KBaMH(PUKAMU B CBSI3U C PUCKAMH,
BO3HMKAIOIIUMHU B X0/i€ ocyliecTBiIeHUs: COeln0K WIH B CBSI3U C HUMH, J10 3aKJIF0OUeHUs Takux CHeIoK.
8.75 KumeHr 3asBiseT, 4YTO OH 00Ja/1aeT JOCTATOUYHBIM OIBITOM, YTOOBI OLIEHUTh PUCKHU, CBA3aHHBIE C
ero wuHBecTHIMsAMU B LleHHple Bymarw, w/miau TmONydmsI COOTBETCTBYIOIIWE KOHCYJIBTAlUH Yy
CHEIMAIMCTOB, UMeeT (PMHAHCOBBIE BO3MOKHOCTH /ISl HECEHHUSI YOBITKOB, CBSI3aHHBIX C TAKUMH PUCKAMH,
U COTJIAaCE€H HECTH BCE TaKW€ PUCKH, BO3HMKAIOIIHWE B CBSI3U C ero mHBecTHlMsAMU B lleHHbie Bymaru,
BKJIIOUYAsl PUCKH, CBSI3aHHBIE C OCYILIECTBIEHUEM MHBECTULIUI MPU ITOMOIIM 3JIEKTPOHHBIX CPEJCTB CBSI3H
yepe3 ceTb MIHTepHeT.

8.76 Kmment mpuszHaer, dYro B J000€ BpeMs HECET MCKIIOUYUTEIbHYI0 CaMOCTOATEIbHYIO
OTBETCTBEHHOCTh 3a MPOBEJCHHWE HE3aBUCHMOIO AaHAJIM3a M OLIEHKHM PUCKOB, YKa3aHHBIX B HACTOAIIEM
YBenomiienun. bpokep He HeceT HUKAaKMX 00s3aHHOCTEH O MPEIOCTABICHUIO TAKOTO aHAJIM3a WU OLIEHOK

M HE HECET 3a HUX HUKAKOl OTBETCTBCHHOCTH.
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8.77 KimeHT ocBeIOMIICH 00 OrpaHHUYCHUSX, YCTAHOBJICHHBIX 3aKOHOAATEIHCTBOM B OTHOIICHHH
IIEHHBIX OyMar W/Wid UHBIX (DMHAHCOBBIX MHCTPYMEHTOB, MPETHA3HAYCHHBIX I KBATU(UIIUPOBAHHBIX
WHBECTOPOB, U OCOOEHHOCTAX OKa3aHWs YCIHyr KBaTH()HUIMPOBAHHBIM HHBECTOpPAaM, a B clydae, eciH
Knuent — ¢usnueckoe IuI0, TakKe O TOM, YTO GU3UYECKUM JTUIAM, SBIISIOIIUMCS BIIaJCIbIIaAMU [ICHHBIX
Oymar, npeHa3HauYCHHBIX TSI KBATM(DUIIMPOBAHHBIX MHBECTOPOB, B COOTBETCTBUH C ITYHKTOM 2 cTaThu 19
®enepanbaoro 3akoHa ot 05.03.1999 r. Ne 46-D3 «O 3amuTe mpaB U 3aKOHHBIX UHTEPECOB HHBECTOPOB
Ha pbIHKE IIEHHBIX OyMar» He OCYyIIECTBISIOTCS BBIJIATHl KOMIIEHCAUWH U3  (eaepaabHOro

KOMITEHCAITMOHHOTO OHA.

CTATbsA 9. JEKJAPALIUSA O PHUCKAX, CBSA3AHHbBIX C MHCIHOJb30BAHUEM
JEHEKHbBIX CPEACTB KJIMEHTA B UHTEPECAX BPOKEPA
9.1 3akoHomarenbcTBO TpeOyeT XpaHHUTh JCHEXKHBIE CPEACTBA, MepenaHHble Bamu bpokepy, a Takxke
JICHEeKHBIE CPEJICTBA, MOydeHHBIE bpokepoMm B pe3ysbTaTe COBEpIICHHUS BaMH TOPTOBBIX OIEpaluii, Ha
crienuanibHOM bBpokepckoM cuyere, OTIENBHOM OT COOCTBEHHOTO OaHKOBCKOTO cyera bpokepa, 4To
UCKJIFOYAET PUCK OOpAIlleHUs] Ha HUX B3bICKaHMS 0 00s13aTenbeTBaM bpokepa.
9.2 Bammu JeHexHBbIE cpeacTBa OyayT HaXOOUThCA Ha CIIEIMaTbHOM BpokepckoMm cuere BMecTe €O
cpeactBaMu Jpyrux KIMEHTOB, YTO MOXKET CO3/1aTh PHCK OOpalleHWss Ha HUX B3BICKAHUS 10
oOsi3aTenbeTBaM Jpyrux KimeHtoB. [ MCKIIIOUEHUs yKa3aHHOTO PHCKA BBl MOXKETE MOTPeOOBaTH OT
bpokepa XpaHHTh Balld JCHEXKHBIC CPEICTBA HAa OTICIHHOM CICIUAIILHOM bBpokepckom cuere, He
O0BEeIUHSS MX C JICHSKHBIMU cpeicTBaMu JApyrux KimeHToB. B ciydyae XpaHEeHHs BalMxX JIEHEKHBIX
CPEICTB Ha OTACNBHOM cCHenuanbHOM bpokepckom cuete bpokep MokeT B3UMaTh JOMOJHUTEIHHOE
BO3HATrpaKIACHUE B IMOPSAIKE M HA YCIOBUSIX, YCTAHOBICHHBIX BpOKEpCKHM JOTOBOPOM.
9.3 bpokep o00s3aH HCIONHUTH Bamie TpPeOOBaHHME O BO3BpATe [EHEKHBIX CPEJCTB, BKIOYAs
WHOCTPaHHYIO BaJIOTY, CO CIEMAIbHOTO Bpokepckoro cyera B CPOKH, MPeLyCMOTpeHHBIE bpokepckum
JIOTOBOPOM, HO HE T03/IHee pabovero THs, CISAYIOIIEro 3a JTHEM MOJIyUYeHHs TAKOTo TpeOOBaHUs, HO MPH
sToM Bpokep BmpaBe yaepikaTh W3 BO3BpAIIAEMBIX JCHEKHBIX CPEICTB CBOE BO3HArpaXkICHHE M WHBIC
CpeICTBa, KOTOPYIO BBl 00s3aHBI yIUIaTUTh Bpokepy Ha OCHOBaHHMM OPOKEPCKOTO HIIM WHOTO JI0TOBOPA,
3aKIIIOYCHHOTO ¢ bpokepom.
9.4 Ecnu OpokepcKuii 10oroBop npeaocTaBisieT bpokepy mpaBo NCMOIb30BATh BAIIM JIEHEKHBIE CPEJICTBA
B CBOMX HMHTEpEcax, OH MOXXET 3aUMCIIATh WX Ha CBOM COOCTBEHHBIH OaHKOBCKHI CYET, a TaKkKe
WCTIOJIB30BATh X ISl UCTIOJHEHUST 0053aTeIbCTB U3 CEIIOK, COBEPIICHHBIX 32 CBOM COOCTBEHHBIH, THOO
WCIIOJIB30BATh X B KAUECTBE 00ECIICUCHUS YKa3aHHBIX 00sI3aTEIIbCTB.
9.5 MHcnonb3ys BalM JEHEXKHBIE CPEICTBA B CBOMX MHTepecax, bpokep NOMKEH rapaHTHpOBaTh BaM
ucnoiHeHue Bammx llopydeHuit 3a c4eT yKa3aHHBIX JCHEKHBIX CPEJICTB WM MX BO3BpAT IO BalleMy

TpeOOBaAHMUIO.
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9.6 BaHMaTenTbHO O03HAKOMBTECh C IPOCKTOM bBPOKEPCKOro J0roBOpa, 4YTOOBI OICHHUTH, KAaKHE
MTOJIHOMOYHS 10 UCTIOJIb30BAaHUIO BalIMX JCHEKHBIX CPEACTB OyaeT umMeTh bpokep, KakoBbI MpaBHiia UX
XpaHEeHMs], a TaKKe BO3BpaTa.

9.7 B cnyuae HapymieHus: bpokepom mopsiaka XpaHEeHUS W UCTOJIB30BaHUS BAIIMX JICHEKHBIX CPEICTB
BBl MOXeTe oOpaTuThcsa ¢ xanmobod B bank Poccuu, SBISIOMMIACS TOCYAapCTBEHHBIM PETYJIATOPOM

oTHoleHuH B cpepe purancoBoro peiHka, win B HAYDOP.

CTATDHA 10. JAEKJIIAPAIIUS O PUCKAX, CBA3AHHBIX C UCITOJIbB3OBAHUEM HEHHBIX
BYMATI KJIMEHTA B UHTEPECAX BPOKEPA.

10.1 Hcmonp3ys BamM IEHHBIE OyMard B CBOMX WHTepecax, bpokep o0s3aH HCTIOTHUTH TpeOOBaHUE O

BO3BpaTe LIEHHBIX OyMar, UCIIOJIb3YEeMbIX B €ro HHTepecax, B CPOKH, IPELyCMOTPEHHBIE I0TOBOPOM.

10.2 B ciyuae, eciii CIUCOK JIUI, UMEIOIIUX MPaBO Ha MOTYYCHHE OT SMUTEHTA WJIH JIMIIA BBIIABIIETO

IIEHHBIC OyMaru, JICHEKHBIX CPEJICTB, a TAK)KE MHOT'O NMYIIIECTBA, OMPEACIISAETCS B IEPHO,] UCITOJIb30BAHUS

3THX IIeHHbIX Oymar B nHTepecax bpokepa, bpokep o0s3an nepenaTh BaM CyMMBI IEHEKHBIX CPEJICTB, a

TaKk)Ke€ HWHOE HUMYIIECTBO, BBIIJIAY€HHOE (TEepeJaHHOE) AMHUTEHTOM WJIM JIMIIOM, BBIIABIIMM IIC€HHBIC

OyMaru, B TOM YHUCJI€ B BUJIE TUBHJICHOB U MIPOIEHTOB 10 TAKUM IICHHBIM Oymaram.

10.3 OOparure BHHUMaHHE, YTO MPH COCTABICHUH CITUCKA JIMIl, OCYIISCTBIISIONIUX IpaBa IO [ICHHBIM

OymaraMm (MMEIOIIMX MPAaBO HA y4yacTHUE B OOIIEM COOpaHUM BIIAJIECNBIIEB LIEHHBIX Oymar, WMEIOIIHNX

MPEUMYIIECTBEHHOE IPaBO MPUOOpPETEHHs] LEHHBIX OyMmar, U JIpyroe) B MEPHUOJ HCHOJIb30BAaHUS STHUX

IeHHBIX Oymar B uHTepecax bpokepa, B MokeTe OBITh HE BKIIIOUEHBI B yKa3aHHBIM crucok. Ecim

OCYIIECTBIICHUE TIpaB IO IICHHBIM OyMaram BakKHO MJisi Bac, He mpeaocTaBisiite bpokepy mpaso

WCIIOJIb30BAaTh BaIllM IICHHBIC OyMard B €ro HHTepecax.

10.4 B cnyuae HapymeHus bpokepom mopsika MCIOJIB30BAaHUS BalllUX IIEHHBIX OyMar BBl MOXKETE

oOpatutbes ¢ xanoboit B bank Poccuu, sBistrommiics rocyJapCTBEHHBIM PETYISITOPOM OTHOIICHUN B

cdepe punancooro peiaka, unu 8 HAYDOP.

CTATbsA 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHbBIX C COBMEIIEHUEM BPOKEPOM
PA3JIMUHBIX BHUJIOB MPO®ECCHOHAJIBHON JESTEJBHOCTH,
IMPO®ECCUOHAJIBHON JIEATEJBHOCTH C WHBIMHA BUJIAMHU
JAEATEJIBHOCTH.

11.1 Bpoxep noBoauT 10 cBeneHUs BceX KiueHToB nH(oOpMaIuo o ToM, 4TO, UMEsI COOTBETCTBYIOIIHE

JIMIICH3UHU, COBMEIIAET HECKOJIBKO BUIOB MPOGECCHOHAILHON JESITEIbHOCTH HAa PHIHKE IIEHHBIX OyMmar:

OpOKEPCKYI0, MUIEPCKYIO, ACTO3UTAPHYIO NEATEIBHOCTh M NEATEIHHOCTh IO YIPABICHUIO IEHHBIMU

Oymaramu.
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11.2 Tlox puckaMu COBMEIICHHUS PAa3IMYHBIX BUIOB MPO(PECCHOHAIBHON JEATCILHOCTH Ha PHIHKE
LIEHHBIX OyMar, B LeJIsX HACTOSALIETO JOKYMEHTa, IOHUMAETCsl BO3MOKHOCTh HaHeceHus yuiepoa Kinenty
Bpoxkepa BcnencTBue:
®  HENpPaBOMEPHOIO MCIIOJIb30BaHUS COTpYJIHUKAMU Bpoxkepa, OCYUIECTBIISIOIIUMU
npodecCHoHaNBHYIO AeSITeTFHOCTh Ha PHIHKE LIEHHBIX OyMar, KOHQHUASHINATbHONU HH(OpMaLIUN
IIPH MIPOBEJICHUU OTepaluii (CAEIOK) Ha PHIHKE [IEHHBIX OyMar;
® BO3HHMKHOBEHMS KOH(JIMKTa HHTEPECOB, a MMEHHO, HapyUICHHS NPUHILHUIA MTPUOPUTETHOCTH
uHTepecoB Knumenta bpokepa, mepen uHTepecamu bpokepa, KOTOpble MOTYT MPHBECTH B
pesynbrare aevictBuid (Oe3neiicTBus) bpokepa ©  ero COTPYIHHUKOB K yOBITKAM W/WIIH
HeOIaronpusITHBIM nocienctsusam i Kinuenrta bpokepa;
e  HCNPABOMEPHOTO W/WIM HCHAIUICKAIIETO WCIOIB30BAHUS HHCAWIEPCKOW HWH(OpMAIIHH,
MOJTyYEHHOM B CBSI3U C OCYIIECTBICHUEM MPO(HEeCCHOHATBEHOM NesSTEIbHOCTH;
® IPOTHUBONPABHOIO PACHOPSKEHHs] COTpyIHUKaMu bpokepa neHHbIMU OymaraMu U JACHEKHBIMU
cpenctBamu Knmenra;
®  OCYIIECTBJICHUS COTPYIHUKaMU bpokepa mpoTHUBOMpPaBHBIX ACHCTBUIA, CBA3aHHBIX C XpaHEHHEM
W/WIHM y4E€TOM TpaB Ha IeHHble Oymaru Knuenra;
e HeoOecrieueHus (HEHAISKAIIETO 0OECTICUeHHE) MpaB 1o IieHHbIM Oymaram Knuenrta bpokepa;
®  HECBOCBPEMEHHOTO (HEHAJICKAIIETO HWCIIOJHEHHS) CHIEJOK MPH COBMEIICHHH OpPOKEPCKON M
JENO3UTAPHOM NESTEILHOCTH;
®  HEJOCTAaTOYHO TIOJHOTO  packpeiTus HHGOpMaMM B  CBS3M C  OCYIIECTBICHHEM
npohecCuOHaNbHOM NESTEIbHOCTH.
11.3 IlIpu coBMeIeHNHN HECKOIBKUX BUIOB MPOGECCHOHATBLHON AeSITeIbHOCTH WK MPOodecCHOHAIBHOM
NESATCIILHOCTH C WHBIMH BHUJAMU JESTCIBHOCTH, CYIIECTBYET PHUCK BO3HUKHOBEHUS HEIOCTATOYHOCTH

Kanurajaa 4Jis1 UCIIOJTHCHUS BCEX 0053aTeNbLCTB 110 BO3Bparty (1)I/IHaHCOBI>IX AKTHUBOB.

CTATBA 12. JEKIAPAIIMA O PHUCKAX, KOTOPBIE MOI'YT BO3HUKHYTDH
B PE3YJIBTATE COBEPIIEHUS CAEJOK C HHOCTPAHHOM BAJIIOTON
12.1 Hacrosmas [lexiapanus cOAEpKUT OMUCAHUE PUCKOB, KOTOPbIE MOTYT BO3HUKHYTh B pPe3yJIbTaTe
3aKJIFOUYEHHUS CHEJIOK MOKYNKU-TIPOJaXXH MHOCTPAHHOM BaltoTsl B Toprosoi cucteme ITAO MockoBckas
bupxa (manee — caenku). [lpu sToM Hactosimas J[lexiapanusi He pacKpbIBaeT BCE CBS3aHHBIE C
3aKJII0UYEHHEM cfiesiok B ToproBoil cucteme [TAO MockoBckast bupxka pucku (MHOrME U3 HUX Ja)Xe He
MOTYT OBITh KOPPEKTHO CIIPOrHO3MPOBaHbl). Llens HacTosmero yseaomienus — npeaynpeauts Kinuenra

O BO3MOXHBIX Y6BITKaX, CBA3aHHBIX C 3aKJIIFOYCHUECM HO,Z[O6H01"O poada CACIIOK.
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12.2  Tlpwm 3akmroueHnH cIenok B ToproBoit cucreme [IAO MockoBckast bupska cyIecTByt0T CUCTEMHBIE
PHUCKH, KOTOPBIE OTPaXKalOT COLMAIBHO-TIOJINTUYECKUE U SKOHOMUYECKHE YCI0BHs pa3BuTusa Poccuiickon
®eneparun. K 0CHOBHBIM CHCTEMHBIM PUCKAM OTHOCSITCA: IMOJIMTUUECKUN PUCK, PUCK HEOIArompHUsITHBIX
(c TOUKHM 3peHust YCIOBUI OCYIIECTBICHUsI OM3HECA) U3MEHEHHH B CYLIECTBYIOIINE 3aKOHOAATEIbHBIE U
HOpMaTHBHbIE akTbl Poccuiickoit @enepanuu, peryjJupyrole IPOBEICHHUE BAIIOTHBIX ONEPALNM,
MaKpOIKOHOMHUYECKHE PHUCKH (pe3Kas JeBalbBallis HAMOHAJIBHOM BaJIOThl, OAHKOBCKUH KpHU3HC,
BAJIIOTHBINA KpU3HUC U Ap.). K cHCTEMHBIM puCKaM OTHOCSTCS TaKkKe PUCKH BOZHUKHOBEHUS OOCTOSTENLCTB
HEINPEOJ0IUMON CHUIIBIL.

12.3  Tlpwm 3akmoueHuu cnenok B Toprooii cucteme [TAO MockoBckas bupika CyIiecTBYIOT Takke U
(uHAHCOBBIE PUCKH, KOTOPBIE MPEACTABIAIOT COOOH PUCKH BO3SHUKHOBEHHS YOBITKOB B CBSA3H H3MEHEHUEM
KypCOB BaJIIOT.

12.4 Taxxe cymecTBYeT TEXHUYECKHH PUCK — PHUCK, CBA3aHHBIA C BO3MO>KHOCTHIO BO3HHKHOBEHHS
MOTEPh BCIEACTBHE HEKAUECTBEHHOI'O MM HEAOOPOCOBECTHOTO MCIOJHEHUS 003aTENbCTB YYaCTHUKAMHU
BaJIOTHOTO PbIHKA WK O0aHKaMH, OCYLIECTBISIOIINUMY pacyeTbl. bpokep nmpuHUMaeT Bce Mephl AJis TOTO,
9T00bI OorpaauTh KimeHTa OT JaHHOro pHcKa C MOMEHTa IpueMa MOpPY4EHHUs O MOMEHTAa HCIOIHEHUs
CHEIIKH.

12.5 TIlpu nHampasnennn KinueHtom mopydeHuil (3asBok) Bpokepy cymiecTByeT pHUCK HE MPUHSITHS K
WCTIOTHEHUIO TTOPYUYEHUH (3aIBOK) WJIM PUCK HEUCTIOTHEHUS TTOPYUYEHUH (3aBOK) BCIICICTBUE OTCYTCTBUSA
TeJIe()OHHOM CBA3M, IEKTPOCHAOKEHUS U T. II. UIM B CBA3M C HENPEABUICHHBIMU JEHCTBUSAMHU TPETBUX
JINLL.

126 B caywae wucnonb3oBaHus KJIMEHTOM 5SJIEKTPOHHON MOANMCH W/MIM HWHOTO  aHajora
COOCTBEHHOPYYHOW TMOJNHCH CYIIECTBYIOT PHUCKA BO3HHUKHOBEHHUS COOBITHH W/HMIIH OOCTOSATENBCTB,
KOTOpBIE BPEMEHHO MJIM Ha HEONPEICICHHBIM CPOK CIEIalld, JENIa0T WIA MOTYT CIENaTh HEBO3MOKHBIM
WIM 3HAYUTENIBHO 3aTPYJHUTh OCYILECTBJIEHUE 3JIEKTPOHHOIO JIOKYMEHTO00OpoTa (MCHOJIb30BAHUE
u(POBON MOAMUCH W/HIU MHOTO aHAJIOra COOCTBEHHOPYYHOM MOJITUCH), BKIIIOUas TEXHUYECKHE cOoH, a
TaK)K€ PUCK HECAHKIIMOHUPOBAHHOTO JaocTymna Tperbux Jul K CpeacrBam AyreHTudukauuu Kiouenra
(KoMITpOMETAITNH ).

12.7 C yuerom BblmeckazaHHoro KimeHTy ciieyeT BHUMATEIbHO PacCMOTPETh BOIPOC, SBISIOTCS JIH
CHIETIKH, 3aKiIouaemblie B ToproBoii cucteme [IAO MockoBckast brupika u BO3MO>KHbIE YOBITKH B pe3yJIbTaTe
3aKIIIOYCHUS] YKa3aHHBIX C/IEIOK JOMYCTUMBIME [Tt KitneHTa B cBeTe ero (pMHaHCOBBIX BO3MOYKHOCTEH.
12.8 Bce Bblllecka3aHHOE HE MMEET LIEIbI0 3acTaBUTh KilneHTa oTKa3aThes OT 3aKIIOYEHHUsS CHIEJTOK B
toprosoii cucrteme ITAO Mockosckas bupxka, a nunis npu3BaHO MOMOYb €My HOHSTH PUCKH, KOTOPBIE
MOTYT BO3HUKHYTh IIPH 3aKJIIOYEHUM CHAEJIOK B YKa3aHHOM TOPrOBOM CHUCTEME, OIPEAEIUTh UX
MIPUEMJIEMOCTD, OIICHUTh CBOU (DMHAHCOBBIC IIETTH M BO3MOXXHOCTH M OTBETCTBEHHO MOJIOWTH K PEIICHUIO

BOIIPOCA O BEIOOPE COOTBETCTBYIOIICH HHBECTUIIMOHHOM CTPATETHH.
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12.9 Hacrosimas «Jlekmapanusi 0 pHUCKax, KOTOPbIE MOTYT BO3HHUKHYTHb B pPE3yJIbTaTe 3aKIIOUYCHHS
CIEJIOK C WHOCTPAaHHOM BaJIOTOM» TaKXe paclpocTpaHAeTcss Ha puUcku KiMeHTa, KOTOpbIE MOTYT
BO3HUKHYTh B CiIy4ae mpefocTaBieHus KineHToM JoBepeHHOCTH APYyTroMy JIUITY s IPeICTaBUTENbCTBA

nepen bpokepom.

CTATDHA 13. YBEAOMJIEHHUE O NNOPAJAKE YYUETA UMYUIECTBA

13.1 B cootBerctBuM ¢ myHKTOM 3.1 ctateu 11 ®enepanbHoro 3akona ot 07.02.2011 r. Ne 7-@3 «O
KIMPUHTE U KIUPUHTOBOH AesTenbHOCTH» bpokep yBemommsier KinentoB o Hanmuuu y Knmenra mpasa
TpeOoBaTh OT bpokepa BeieHUs OTENBHOIO yUeTa HMYILECTBa, IPeAoCTaBIeHHOro KineHToM B KauecTBe
oOecrieueHns 00s13aTENbCTB, JOMYIIEHHBIX K KIMPUHTY, U 00S3aTENbCTB, BOZHUKIIUX M3 JOTOBOPOB,
3aKJIFOUYEHHBIX YUYaCTHUKOM KJIMpUHTA 3a cueT Kinenra.

13.2 HNmymectBo Knnenra, mpeaocTaBieHHOE B KauecTBE 00ecredeHus 00s3aTeIbCTB, JOMYIIEHHBIX K
KIMPUHTY, W 00S3aTCIIbCTB, BO3ZHUKIIUX M3 JIOTOBOPOB, 3aKIFOUEHHBIX bpokepom 3a cuer Kimenra,
YUUTBHIBAETCSI COBMECTHO C UMYILIECTBOM U 0o0s3aTenbcTBaMu Apyrux Kinuenros bpokepa.

13.3  Bpoxkep OTKpBIBaET OTAENbHBIN CIEIUATbHBIA TOPTOBBIM CUET U BEJET OTACIBHBIN yUeT ACHEKHBIX
cpenctB Kienra B cirydasix, Korja Takoe TpeOOBaHHE MPeyCMOTPEHO 3aKOHOAATEILCTBOM, a TAaKXKe Ha
OCHOBAHUM OTJEIbHBIX JOTOJHUTEIBHBIX COTJIAIICHUH, 3aK/II04aeMbIXx ¢ KiueHTaMu Mpu HaIW4Yds HUX
TpeOOBaHUS O BEJCHUH OTAEIBHOTO yUeTa.

13.4 3a BemeHWe OTHEITHHOTO YyuyeTa HMMYINECTBA, MPEAOCTABICHHOTO B KayeCTBE OOECICUeHUs, M
o0si3atenscTB KimeHTa B3MMaeTcs BO3HArpaKICHHE B pa3Mepe, YCTAHOBICHHOM JOMOJTHHUTEIbHBIM
corjanieHueM, 3akiitoueHHbIM bpokepom ¢ Knuentom.

13.5 Bpoxkep uHbopmupyer o puckax KimeHTa, CBS3aHHBIX C OTCYTCTBHEM OTICIBHOTO yYeTa €ro
MMYILECTBA, MPEIOCTAaBICHHOIO B KayecTBE oOOecrHeueHus, M 00s3aTeNIbCTB y4YacCTHUKA KIUPUHTA,
BO3HUKIIUX U3 IOTOBOPOB, 3aKIIOYEHHBIX 32 CUET ATOTO KIMEHTa. PHCKU MOTYT BBIpa)KaThCsl B YACTHOCTH
B 3aJiepKKe Bo3Bpara KIIMEHTy JIEHEKHBIX CPEICTB WU HECBOEBPEMEHHOI'O UCIIOJIHEHUS PAaCIOPSIKEHUM
Knuenra, nu60 B HEMCIIOJHEHUM WJIM HEHAJIJISKAIIEM UCIIOJIHEHHH BO3HMKIINX 00s3aTenbcTB Kinenta
BCJICJICTBUE TEXHUUYECKOMU, ONEepaIlMOHHON OomMOKH bpokepa niau KIMPUHTOBOM OpraHU3aIMK WIH cOOs B
paboTe COOTBETCTBYIOIIETO IPOrPAMMHOTO O0OeCTIeUeHUsI.

13.6  [lnss MUHMMH3AIMM BO3MOXKHBIX PUCKOB Bpokep BeAeT BHYTPEHHHM YYeT JCHEXKHBIX CPEICTB,
LIEHHBIX OyMar u orepanuii kaxaoro KiueHTta OTAENbHO OT aKTHBOB U omepanuil apyrux KineHToB u

Bbpokepa.

CTATHS 14. YBEAJOMJIEHUE O KOH®JIUKTE WHTEPECOB, INOTEHIUAJBHOUN
BO3MOKHOCTHU  BO3HUKHOBEHUSA KOH®JIUKTA HUHTEPECOB
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IIPH OCYIIECTBJIEHUM TNPO®ECCHOHAJILHOM JEATEJBHOCTH

HA PBIHKE HEHHBIX BYMAI'/®UHAHCOBOM PBIHKE
14.1 Tlox KOH(IMKTOM MHTEPECOB MPH OCYIIECTBICHUU NMPO(ECCHOHANBHON NeATEIbHOCTH HA PHIHKE
LEHHBIX OyMar/()MHaHCOBOM pBIHKE IOHUMAETCS PAacXOXJAEHHE MeXAy uHTepecamu bpokepa u ero
00513aTEIbCTBAMH  BCJICICTBHE BO3HUKAIONIMX IPOTUBOPEYHN MEXKIY HWMYIICCTBEHHBIMH W WHBIMHU
uHTepecaMu bpokepa, (ero oOpraHoB ympaBl€HUs, [OJDKHOCTHBIX JIMII M COTPYJHHKOB), U
UMYIIECTBEHHBIMU WJIM HMHBIMM HHTepecamMu KimeHTa, a Takke MNPOTHUBOpPEUUE MEXIy JIUYHON
3aMHTEPECOBAHHOCTBIO COTPYJHUKOB bBpokepa, ero JODKHOCTHBIX JIHMII M 3aKOHHBIMH HHTEpEcaMu
Knmenra, B pe3ynbraTe KoToporo neiictBus (0e3neiictBust) bpokepa u/uimm ero coTpyTHUKOB MPHUYUHSIOT
yObITKM KnneHTy, n/uim BieKkyT uHble HeOaaronpusTHele nociaencTsus i Kinuenra.
14.2 KoH(}IuKT HHTEpECOB BO3MOXKEH KaK B Pe3yJIbTaTe AESTEIbHOCTH OTAEIbHBIX JTOJKHOCTHBIX JIMIL
u paboTHHKOB Bpokepa, Tak U B pe3yibTare JAesTeIbHOCTH bpokepa B 11eJI0M, U MOXKET BO3HUKHYThH IPHU
HAJIMYHH CIEIYIONNX 00CTOSTENBCTB:

e xoraa bpokep (ero apdunupoBaHHOE JHIIO) SBISAETCS COOCTBEHHUKOM WJIM 3MUTEHTOM IICHHBIX
Oymar / GrHAHCOBBIX HHCTPYMEHTOB (MMEET UHYIO 3aWHTEPECOBAHHOCTh B COBEPIIEHUH CAEIIOK C
9TUMHU LIEHHbIMU Oymaramu/(MHaHCOBBIMM MHCTPYMEHTAMU MJIM B U3MEHEHUU PBIHOYHOMW ILI€HBI
IIEHHbIX OyMar/(MHaHCOBBIX MHCTPYMEHTOB), C KOTOPBIMU COBEPIIAIOTCS CIEJIKH B MHTEpecax
KJIMCHTA;

e xorga bpokep OJHOBpPEMEHHO OCYLIECTBISET pa3luuHble BUABI MPO(decCHOHATBbHON
NeSITeIbHOCTH;

® KOrja CyIIECTBYET WIM MOTEHLUHUAIBHO MOXXET BO3HUKHYTh MPOTHBOPEUUE MEXKIY YaCTHBIMU
UHTEepecaMu coTpyaHuka (BbpokepoB ero ceMbU W/WIIM MHBIX JIML, ¢ KOTOPBIMH CBSI3aHA JINYHAS
3aMHTEPECOBAHHOCTh COTPYJHUKA) U MpaBaMU M WHTepecamu KITMEHTOB, KOTOpOE BIHSET WIIH
MOXET OKa3aThb BIHUSHHE Ha BBIIOJHEHHWE COTPYIHUKOM CBOMX IpO(ecCHOHANbHBIX
00513aHHOCTEH, B YACTHOCTH Ha MPOLIECC NPUHATHS UM PELICHUs, U 00YCIIaBIMBAET MM MOXKET
00yCIIOBUTH HaHECEHHE yliepOa rmpaBaM U uHTepecam KineHTos;

e KOrja BO3HHMKAaeT WJIM MOXXET BO3HHUKHYTh HPOTHBOpEUYHE MEXIy o0s3aTeabcTBaMu bpokepa
nepes pa3HbIMU KIIMEHTaMU M HHTepecaMu THX pa3Hbeix KimmenToB bpokepa.

14.3 Tlpu ocCyIlIeCTBICHHH IEATEILHOCTH Bbpokepa Ha (MHAHCOBOM phIHKE / PBIHKE IICHHBIX Oymar
HauboJiee BepOSITHO BOZHUKHOBEHHUE CIEAYIOIINX BUJOB KOH(INKTA HHTEPECOB!

e qnokynka Juig KimeHra neHHbIX Oymar (Ipyrux akTHBOB) IO 3aBBIIIEHHOW 10 CPaBHEHUIO C

pPBIHOYHOM IIeHe U3 coOcTBeHHOro mnopTdens bpokepa, ero coTpyIHUKOB M JpyTuX

apGUIMPOBAaHHBIX U 3aUHTEPECOBAHHBIX JIULI;
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nokymnka ansi KioumeHTa 1eHHbIX OyMar (IpyruxX akTHBOB) 0e3 yueTa MHBECTHIIMOHHBIX IIeNeit
Knuenra u3 cobctBennoro noprdens bpokepa, ero corpyAHUKOB U ApYruX adGUIMPOBaHHBIX U
3aWHTEPECOBAHHBIX JIHII,

npojiaxka IeHHbIX Oymar (Apyrux akTuBoB) KimeHTa 1o 3aHMKEHHOM 110 CPaBHEHUIO C PHIHOYHOU
1eHe B coOCTBeHHBI mopTdensb bpokepa, ero coTpyaHUKOB U Apyrux adPuiImpoBaHHBIX U
3aMHTEPECOBAHHBIX JIHII,

WHBeCTHpOBaHUEe cpeacTB KimeHTa B cOOCTBEHHBIC IIEHHBIE Oymaru (apyrue aktuBbl) Bpokepa
WM LIeHHBIe Oymaru (Ipyrue akTUBbI) adGUIUPOBAHHBIX JIUIL (WJIM BXOIAUINX B TPYMIY JIHII),
Wi ul, ahuampoBaHHBIX ¢ coTpyaHUKaMu bpokepa;

COBEpIICHHE WHBIX CHENOK C IEeHHbBIMH Oymaramu (Ipyrumu akTuBamu) Kimenta
10 HEPHIHOYHBIM II€HAM WJIM B HapyIlIeHHE WHBECTUIIMOHHBIX 1esei Kinuenra B monb3y bpokepa,
€r0 COTPYIHUKOB, APYTUX apUINPOBAHHBIX U 3aMHTEPECOBAHHBIX JIUII;

oKazaHMe JaBieHHs Ha KiMeHTa WM mpeJocTaBleHHE €My PEKOMEHIAIMA ¢ TeM, YTOObI ero
NEHCTBUSL W CIEIKA COOTBETCTBOBAIM MPSMOW BbIrojie bpokepa, ero COTpyIHHKOB, IPyTHX
adGUIMpPOBaHHBIX U 3aMHTEPECOBAHHBIX JIUII,

COBEpILIEHHE CJIEJIOK, HE OTBEYAIOIMX HHTEepecaM KIHMEeHTOB, WENbI0 KOTOPBIX SIBISETCS
yBEJIMUEHUE KOMUCCUOHHBIX U MHBIX TUIaTeXei, momyyaeMbix bpokepom;

UCIoiib30BaHue caenok KnmeHnrta ans peanusalnuu COOCTBEHHBIX MHBECTHLIMOHHBIX CTpaTeruit
Bpoxepa, noctrxkeHus! BBITOJHBIX AJIE HETO YCIOBHM CIOENOK, B TOM YHUCIHE, Ui IPHOOpEeTeHuUs
KOHTPOJIS 32 KOMMEPUECKUMH OpraHu3alMsIMU Ha OCHOBE COCTUHEHHUsS COOCTBEHHBIX CHIEJIOK U
caenoxk Knuenra;

YMBIIIJICHHOE yaepkaHue KIMEeHTCKUX CpelcTB, MpeaHa3sHaueHHBIX JI HMHBECTUPOBAHHUS B
1eHHbIe OyMaru (ZIpyrue akTHBBI), HA JICHEKHBIX cueTax bpokepa ¢ 1eapio HeHaJIeXKallero ux
MCIIOJIb30BaHUS JJI1 COOCTBEHHBIX aKTUBHBIX OIEpalluii;

UCTIONIb30BaHUe NOTy4YeHHOU oT KimeHTa ciry)kxeOHON MH(pOpMannuy, UMErOIe CyIiecTBEHHOEe
3HaYeHHEe U CHOCOOHON MOBIUATH Ha IMOJYy4YEHHE BBITOAbI bpokepom, ero COTpyIHUKAMH U
JIPYTHUMH 3aMHTEPECOBAHHBIMU U ahPUIMPOBaHHBIMY TUIIAMHU, B yiiepO nnrepecam Kivenra;
UCIIONIb30BaHUE TIpaBa rojioca Mo HeHHbIM Oymaram Kimenta B uHTepecax bpoxepa, ero
COTPYAHUKOB, IPYTrux apPpuanpoBaHHBIX U 3aMHTEPECOBAHHBIX JIHII,

MPEeIOCTaBlIEHNE HEpaBHBIX ycioBui (mpedepenmun) otaenbHbiM Kimentam bpokepom unum
COTpyAHUKOM bpokepa B ciyuae, kKorga Takue NpedepeHIMH He BBITEKAIOT M3 XapakTepa
JIOTOBOpA MJIM HOPM JETIOBOTO 000POTa;

UCTIOJIHEHUE  MOpydyeHHi  pa3HbIX  KJMEeHTOB, B COBOKYNHOCTH  COJEpIKallux

B3aMMOMHCKIIIOYAOIIUEC h11%(e10) PasHOHAINPAaBJICHHLIC LICIIN,
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e rnocTymuieHMe K bpokepy 3asBok pasHbIXx KIMEHTOB OJHOBPEMEHHO WM IOCTYIUICHHE
MHOT'OYHUCJICHHBIX 3asiBOK Ha OJIMH aKTUB;

e okazaHue bpokepoM A OAHOTO KJIMEHTa YCIyT 10 pa3MeIleHUI0 BBITYCKa IEHHbBIX OyMar, a Juis
npyroro KiueHTta BeIOTHEHHE TOPYYESHHS IO TIOKYITKE TI0 HanOoJiee HU3KOH LeHe;

® 3aKphITHE MO3MIMK pa3HbIX KIMEHTOB ¢ y4yeToM HamOousblLIel BBITOJBI TOJBKO B MHTEpecax

onpexaenenHoro Kinuenra (Kinenros).

CTATBA 15. YBEAOMJIEHUE O IIPABAX U TAPAHTUSAX, HNPEJOCTABJIEHHBIX
KJIUMEHTY ®3 «0O 3AIIUTE IPAB U 3AKOHHBIX HWHTEPECOB
NHBECTOPOB HA PBIHKE HEHHBIX BYMAI»

15.1 B cootBerctBHE co cTaTheli 6 DenepanpHOro 3akoHa ot 05.03.1999 r. «O 3amuTe MpaB 1 3aKOHHBIX

UHTEPECOB MHBECTOPOB Ha pbIHKE IIEHHbIX Oymar» Ne 46-D3 (manee — «3akoH») 3MHUTEHT 00s3aH

MPEeIOCTaBUTh HHBECTOPY MH(POPMAITHUIO, OMIPEICICHHYIO 3aKOHOAaTeThcTBOM Poccuiickoit deneparuu.

15.2 Bpokep o00s3aH 1o TpeboBaHuio KimeHTa MpeAoCTaBUTh €My CICAYIONIHE JTOKYMCHTHI

1 nH(opManuo:

15.2.1  Komui0 JTUIEH3WW Ha OCYIIECTBICHHE MPO(PECCHOHATBHON AESITETbHOCTH HA PHIHKE IEHHBIX

Oymar;

15.2.2  Komuio JOKyMEHTa O TOCYJapCTBEHHOH peructpaun bpokepa B kauecTBe I0pUIMYECKOTO JIHIIA

WM UHIUBUIYaJIbHOTO MPEeANPUHUMATENS;

15.2.3 cBemeHus 00 opraHe, BBIJABIIEM JHICH3UIO HA OCYIIECTBICHHE MPOodheCcCHOHATBLHOM

NeSTeIbHOCTH Ha PhIHKE [IEHHBIX OyMar (ero HauMeHOBaHue, aJipec U Tene(oHbI);

15.2.4  cBenenus 00 yCTaBHOM KamuTaje, O pa3Mepe COOCTBEHHBIX CpPelCTB bpokepa u ero pesepBHOM

donze.

15.3 bpoxkep npu mpuobperenun y Hero llennsix bymar Knumentom nmbo mpu mprOOpeTeHHUH WM

Hennpix bymar o nopyuenuto Knuenra o6s3an no tpedosanuto Kinuenra, momumo HHGOpMaIUH, COCTaB

KOTOPOH orpeieneH (eaepantbHbIMU 3aKOHAMH ¥ HHBIMH HOPMaTHBHBIMH IIPAaBOBBIMH akTamMu Poccuiickoit

deneparum, IpeJOCTaBUTh CIETYIONTYI0 HHPOPMAIIHIO:

15.3.1  cBemeHwHs O TOCYAapCTBEHHOM PErHCTpanuy BoITycka 3TuX LleHHpIx bymar u rocymapcTBeHHBIN

PETUCTPAIOHHBI HOMEp 3TOTO BBIMYCKa, a B ciayyae coBepuieHus: cuenku ¢ llennsix Bymar, Beimyck

KOTOPBIX HE MOMJIEKUT TOCYAAPCTBEHHONW PETHUCTPALMU B COOTBETCTBHH C TpeOOBaHMAMHU (herepaibHBIX

3aKOHOB, — HJICHTH()UKAMOHHKII HOMEp BhIMycKa Takux LlenHpix Bymar;

15.3.2  cBemeHwms, conaepkamipecss B pemieHWH O Bbimycke 3TuX lleHHbix Bymar m mpocrekre ux

OMHCCHH,
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15.3.3  cBenenwus o neHax 3Tux LleHHpIX Bymar Ha OpraHM30BaHHBIX TOPrax B TCUYCHHE LIECTH HENENb,
IIPEJIIECTBOBABIIMX JlaTe NpeabsaBiacHus KireHToM TpeOoBaHMs O MPeAOCTaBICHUH MH(DOpMaLUK, eciiu
71H llenHble bymaru BKIIOUeHBI B KOTUPOBAIbHBIM CIIMCOK OUpPKH, TMOO0 CBEAEHUS 00 OTCYTCTBUM ITHX
LEHHBIX OyMar B KOTUPOBAJIbHBIX CIIHUCKAX OUPK;

15.3.4  cBenmeHwus o 1eHaX, MO KOTOpbIM 3T Llernbie Bymaru nmokynanucek u npoaaBaiuck bpokepom B
TEUYEHUE IIECTH HEeJeNb, MPEeALIeCTBOBABIIUX Jare npeAbsBieHus KiueHrom TpeboBaHUS O
MIPeJOCTaBIEHUH UH(OPMAIMH, JINOO CBEIEHUS O TOM, YTO TaKHE ONEPALUU HEe IPOBOIMINCE,

15.3.5  cBenenus 06 ouenke »Tux LleHHBIX Bymar peTHHTOBBIM areHTCTBOM, IPU3HAHHBIM B MOPSKE,
YCTaHOBJIEHHOM 3aKoHoAaTeslbcTBOM Poccuniickoit denepanun.

15.4 Bbpoxkep, npu oTUyKIAeHUHU IIeHHbIX Oymar KnuenTtom, 00s3an o tpeboBanuto Kinuenta moMumo
uHpOpMalUY, COCTaB KOTOpOH ompeneneH ¢eaepaabHbIMU 3aKOHAMU U MHBIMM HOPMAaTHUBHBIMHU
paBoBBIMU akTaMu Poccuiickoii denepariuu, MpeIoCcTaBUTh HH(YOPMAIIHIO O:

154.1 uenax ostux lleHHpix Bbymar Ha oOpraHu30BaHHBIX TOprax B TEUEHHE UIECTH HEMAEb,
IIPEIIECTBOBABIIMX JlaTe NpeabsaBiacHus KireHToM TpeOoBaHMs O MPeAOCTaBICHUH HH(DOpPMaLUK, eciiu
511 LlenHble Bymaru BKIIOUEHBI B KOTUPOBAIbHBIM CIMCOK OUPKH, TMOO0 CBEAEHUS 00 OTCYTCTBUM ITHX
LEHHBIX OyMar B KOTUPOBAJIbHBIX CIIHUCKAX OUPK;

15.4.2  uenax, mo kotopsiM 3TH lleHHpie Bymarn moxymanuch u npojaaBainuchk bpokepom B TeueHue
LIECTU HEJAEb, MPEALIECTBOBABIINX JaTe MpenbsBiaceHUs KimeHToM TpebGoBaHMs O MpPEAOCTaBICHUU
uHpopManuu, 1100 CBEICHHs O TOM, YTO TaKHe ONEpallii HE IPOBOAMIUCS.

15.5 Hudopmanus, ykazaHHas B MyHKTax /.2 ¥ 7.3 HacTOALIEro YBEJAOMIICHHs, NPEIOCTaBIsACTCS B
MUCHMEHHOM (hopMe 3a IIaTy B pa3Mepe, He IMPEBBIIAIOIIEM 3aTpaT Ha ee KOMMPOBAaHHUE.

15.6 KumeHT BnpaBe B CBS3HM C NMPHOOPETEHHWEM WM OTUYXIECHHUEM ILIEHHBIX Oymar motpe0oBaTth y
bpokepa winm SMUTEHTa MpPEJOCTaBUTh HH(POPMALUIO B COOTBETCTBUM C 3aKOHOM U JIPYyTHMHU

(I)G,Z[epaJIBHLIMI/I 3dKOHAaMH1 U HECET PUCK MOCJIEACTBUN HE MMPpEABABICHUSA TAKOT'O Tpe6OBaHI/I$[.

CTATbsA 16. YBEJOMJIEHUE Ob HNCITOJb30BAHUHA CIIEMAJIBHOT' O
BPOKEPCKOI'O CYHETA
16.1 Henexusle cpencrsa Kimenta mo [loroBopy oOciykuBaHus OyAayT HaxonuThcs Ha Cuete

(Cuerax) bpokepa (crenuanbHBIX OpPOKEPCKHX CYETax), OTKPHITOM bBpokepoMm Ui yueTa IEeHEKHBIX
cpenctB Kinmenra, BMecTe co cpelicTBaMu JAPYTruxX KINEHTOB bpokepa.

ITpu 5TOM 00BEIMHEHNE HA OJHOM CUETE JIEHEKHBIX cpeacTB KineHTa ¢ JeHe)KHBIMU CpeACTBaMU
JpyTuX KIMEHTOB bpokepa MOKeT HecTu B cebe pUCK HEUCIIOIHEHUS (3a/1€pKKU HCTIOIHEeHus) bpokepom
nopyuenus KimeHTa Ha BO3BpaT JEHEXKHBIX CPEACTB MM MOKYIKY LEHHBIX Oymar, BbI3BaHHBIH

BO3MOJKHBIM OIIMOOYHBIM CITUCAHUEM BpokepoM JeHEKHBIX cpencTB KimeHTa 1o mopyuyeHuro APyroro
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KkiueHTa bpokepa, B TOM uucie, BcieAcTBHE cO00si B paboTe€ COOTBETCTBYIOUIETO IPOrPaMMHOIO
obecreueHns Win OMUOKH COTPY/THUKA.

Jlnst ydera neHexxHbIX cpencTB KimeHTa OTAenbHO OT IEHEKHBIX CPEJICTB APYTUX KIMEHTOB bpokep
MOJKET OTKPBITh OTAEIbHBII OAaHKOBCKMII CUeT B KPEIUTHON oOpraHuzaluu. BO3MOXXHOCTb, YCIOBHUS
OKa3aHUsl U CTOMMOCTb TaKOM YCIYI'M MOIJIEKHUT OTHEIbHOMY INHCbMEHHOMY COTJIACOBAHUIO MEXKIY
Knuentom u bpokepom. Eciu mHOEe mMCbMEHHO HeE coryiacoBaHo Mexay Kiumentom u Bpokepow,
BO3MOXKHOCTH OTKPBITHSI OTJIETHHOIO 0AaHKOBCKOTO CueTa B LIETISAX yueTa ACHEKHBIX cpencTB Kinenra He
IIpeyCMOTpEHA.

WNupopmanysa o KpeIUTHBIX OpraHU3alUsAX, Ha CYETaxX B KOTOPBIX YUWUTBHIBAIOTCS JEHEKHbIE
cpeacrsa Kiuenra, pasmernieHa Ha caiite bpokepa o agpecy http://www.ffin.ru.
16.2 Jlns ydera neHexHbBIX cpencTB KimeHTa OTAENbHO OT JEHEKHBIX CPEICTB JIPYTHUX KIHUEHTOB,
bpokep Moxxer Ha ocHOBaHMM 3asBiieHUs KimeHta OTKpbITh KilMEeHTY OTAENnbHBIM CHELMATbHBIN
OpOKEpPCKUI CUET B KPSAUTHON opraHu3anuu / OTACIbHBIN PacUeTHBIH KO KIUPUHTOBOTO OaHKOBCKOTO
cyeTa B KJIMPHHIOBOM Opranusauuu. Pacxozspl, CBsI3aHHBIE C OTKPBITUEM U BEIEHUE OTAEIIBHOIO CYETA,
orutaunBaroTcs Knuenrom.
16.3 bBpokep BmpaBe 0€3BO3ME3THO, a B CIydYasxX, HPEAyCMOTPEHHBIX JlOroBOpOM, BO3ME3THO
WCTIOJb30BaTh B COOCTBEHHBIX MHTEpecax ICHEXKHbIE cpencTBa/meHHble Oymarn Kimenrta. Kiment
HACTOSIIIUM YBEIOMIISIETCS, YTO Bpokep MoXeT 3a4ncisITh AeHeKHbIe cpeacTBa KimenTa Ha coOCTBEHHBIH
CYET, B 3TOM CJIy4ae pacyeTsl I10 CAEIKAM, 3aKI0YEeHHBIM bpokepom Bo ucnonHenne nopydenuit Kiimenra,
MOTYT OCYILECTBIISTHCS HEMOCPEICTBEHHO ¢ coOcTBeHHOro cueta bpokepa. Ilpu pabGore B pamkax
CHELMATBHOTO OpPOKEPCKOro cueTa ¢ mepefayeil mpaBa HMCHOJIB30BAHUS JCHEXKHBIX cpelcTB bpokepy y
KnmeHToB MOTYT BO3HHMKHYTH JONOJHHUTENBHBIC (CIEMU(pUUECKUE) PUCKA B YacTH HEUCTIOTHEHUS
(HEeTOMHOTO WJIM HECBOEBPEMEHHOI'O HCIIOJIHEHHUSI) TOPTOBBIX W/WIM HETOPrOBBIX MOPYYEHUN B CHUITY

ocobeHHOoCTeH (QyHKIIMOHUPOBAHUS CHIEIMAIbHBIX OPOKEPCKUX CUETOB.

CTATbHA 17. NPOYUE YBEJOMJIEHUSA BPOKEPA KJIMEHTY

17.1 Hacrosimum bpokep yBenomisier KineHTa o TOM, 4TO YTO JEHEXKHBIE CPEJCTBA, 3aUHUCISIEMbIE
OpoKepoM Ha CHelLualbHBIH OpoKepckuil cueT (cyera), WM IepeJaHHble OpOoKepy, SBIISIOLIEMYCS
KpEIUTHON OpraHu3aluel, He IOJUIeKAT CTPAaXOBaHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM OT
23.12.2003 1. Ne 177-®3 «O cTpaxoBaHWH BKJIAZOB (PU3NUECKUX JHIl B Oankax Poccuiickoit @enepanumy.
17.2 Hacrosmum bpokep yBenmomsier Knuenra o npaBe Knuenra kak mosydaresns (HUHAHCOBBIX yCIyT
Ha MOJyYEHHE I10 €ro 3ampocy MH(GOpMAaIMK O BUIAX U CyMMax IulaTexel (IMOopsiiKke onpeeneHus CyMM
iatexei), koropsle KinueHT nomkeH OyAeT ymiaTuTh 3a MPEAOCTaBICHHE €My (MHAHCOBOHM YCIyTrH,
BKJTIOYast HH(OPMAIIMIO O pa3Mepe BO3HATrpakIeHUs (TIOPSIIKE ONPENIeICHUsT pa3Mepa BO3HATPaKICHHUS)

bpokepa u nopsiake ero yriartsl.
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17.3 B ciydae ecnu Opokep OKa3bIBa€T YCIYTH IO TMPHOOPETEHHIO IAaeB MACBBIX MHBECTUIIMOHHBIX
¢dbonnoB, bpokep mnpemocrapnseT mMoyydyarenar0 (PUHAHCOBBIX YCIYyTr IO €ro 3alpocy CJeayIOUIylo
nH(pOpMaIINIO: UHBECTUIIMOHHAS JEKIapalns MaeBoro MHBECTULIMOHHOTO (POH/A; UCTOYHHUK MOTYYCHHS
CBEJICHHI 00 M3MEHEHUU PACYETHON CTOMMOCTH WHBECTHUIIMOHHOTO Tas 3a MOCIEIHNUE MIECTh MECAIEeB (B
cllydae TMpEeAOCTaBICHHUS TaKoW HWH(OpPMAIMH YHPABISAIOMIEH KOMIIAHUCH TAcBOr0 HHBECTHIIMOHHOTO
dboHIa W/WMIM HAXOXIEHUsA TakoW WHGOpPMAIMU B CBOOOJHOM JOCTYIIE); pa3Mep BO3HATPAXKICHUS
YOPaBISIONIEH KOMIAHUH U OOIIUI pa3Mep BO3HATPAXKIACHHS CIIEIUATU3UPOBAHHOTO JACTIO3UTAPHSI, TUIIA,
OCYILECTBIISIIONIETO BEICHUE PEECTpa BIAAC/IbIIEB MHBECTUIIMOHHBIX MAaeB, Ay JUTOPCKOM OpraHU3aIiy, a
TaK)KE€ OICHIIMKA, €CIM HMHBECTUIMOHHAS JEKJapaiys I1aeBOr0 HMHBECTUIIMOHHOTO  (hoHIA
MpelycMaTpuBaeT BO3MOXKHOCTh WHBECTHUPOBAHHUS B UMYIIECTBO, OLIEHKA KOTOPOTO OCYIIECTBIISIETCS
OILICHIIIUKOM; O TOpSIAKE M CPOKaxX BBILJIATHl JCHEKHOM KOMIICHCAIIMM B CBSI3W C TMOTAlICHHEM
WHBECTUIIMOHHBIX T1AEB.
174 B cayuyae ecnau Opokep OKa3bIBa€T YCIYI'M IO 3aKJIIOUYEHUIO JIOTOBOPOB, SIBJISIOILIUXCS
MPOM3BOJHBIMU (UHAHCOBBIMU HWHCTpyMEHTaMmH, Opokep mpenocraBisieT KiueHTy Mo ero 3ampocy
CIEeYIONIYI0 MHPOPMAIUIO O TaKUX JOTOBOpaX: CHEIU(UKAIUS T0TOBOPA, SIBISIFOMIETOCS MPOU3BOIHBIM
(MHAHCOBBIM HWHCTPYMEHTOM (B cllydyae eclid Oa3uCHBIM aKTHBOM TMPOU3BOAHOTO (PHHAHCOBOTO
WHCTPYMEHTA SBJISICTCS JIPYTOM MPOU3BOJHBIN (PUHAHCOBBIM WHCTPYMEHT, MPEAOCTABIACTCS TaKXKe
crienUKaIs TaKOrO TIOTOBOPA, SBIISIOMIETOCS MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM ); CBEICHHUS
0 pa3Mepe CyMMbl ICHEKHBIX CpPEICTB, KOTOPYIO HEOOXOJUMO YIUIATUTh HA MOMEHT 3aKIIOYeHHUS
JIOTOBOPA, SIBJISIFOIIETOCS TPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM; UCTOYHHK TMOJIy4YEeHUS CBEICHUH O
KoJe0aHUU TIeHBI (3HaUeHUs1) 0A3MCHOTO aKTHBA 3a MOCJIEIHUE MIECTh MECAIEB, MPEIIICCTBYIONUX IaTe
3aKIIIOYCHHUS IOTOBOPA, SBISIOIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM (B Cllyyae HaJIMYUs Y
Opokepa nHpOpMaIIUK O TAKOM UCTOYHHUKE).

B cnyuae ecnu  Opokep, SBISIOIIUICS  JIULIOM, OCYIIECTBISIIOIIMM  JEATEIBHOCTh
110 MHBECTULIMOHHOMY KOHCYJIBTHPOBAHUIO, HA OCHOBAaHUM 3aKIIOUYEHHOTO C KJIMEHTOM JOroBopa 00
OKa3aHUU YCIyT MO HHBECTULMOHHOMY KOHCYJIBTHPOBAHHUIO 3aKJIIOYAET CJEJIKH C HCIIOJIb30BaAaHHEM
MporpaMM aBTOCJIEAOBaHUsA, Bpokep mpenocTaBisieT TakKOMy KIMEHTY IO €ro 3ampocy Cieayoulyro
nH(pOpMaIHIO: 0 JIHIIE (JTUIaxX), HA OCHOBAaHUH MH(POPMAIUH O CIIETKAX KOTOPOTro (KOTOPHIX) COCTABIISIETCS
WHIVBUAyaldbHAs WHBECTUIMOHHAS pEKOMEHIalus, mpeoOpadyemass B TOpydeHHe Opokepy,
XapaKTEePUCTUKAX YKa3aHHBIX CIEJOK (B TOM 4YHClIe 00 WX MpeaMeTe W IIEHE), a TaKkke 00 M3MEHEHUU
MoKazarese TOXOAHOCTH IO TaKUM CJIIeJKaM 3a IOCJEIHUE MIECTh MECSIEB, MPEAIISCTBYIONINX JaTe
noJtydeHus OpokepoM 3anpoca KinueHnra; 0 MUHMMAJIBEHOM M MaKCUMalIbHOM 00bEeMax JICHEKHBIX CPEICTB
KIIMEHTA, B OTHOIIIEHUH KOTOPOTO OPOKEPOM MOXKET ObITh MPEAOCTaBICHA BO3MOXHOCTh MTPE0Opa30BaHUS
MPEAOCTABICHHON MHIMBHIYaJIbHON MHBECTUIIMOHHON peKoMeHIaIuu B nopyudenue bpokepy (B cimydae

HaJIW4Yus YyKa3aHWd Ha Takue O0O0beMbl B JOroBOpe 00 OKa3aHUHM YCIYr IO WHBECTUIMOHHOMY
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KOHCYJ'II)TI/IpOBaHI/IIO); O COOTHOIICHHHU IIOKAa3aTeJiell MOXOMTHOCTH IIO CACIKaM, 3aKIHYCHHBIM C
HCIIOJIb30BAHHUEM IIpOTrpaMM aBTOCJICAOBaHUsA, OT roxasareiei JOXOJHOCTH IIO CACJIIKaM, 3aKIIFOYCHHBIM
BpOKCpOM Ha OCHOBAaHHH nopyquHﬁ, NOAAaHHBIX YKa3aHHbBIM KIIMEHTOM CaMOCTOSATCIBHO, 3a IICPHUOL,

yKa3aHHbIH B 3anpoce KnneHra.

CTATbsA 18. OBPABOTKA INEPCOHAJIBHBIX TIAHHBIX

18.1 B menax ucnonHeHus: 6pokepcKoro AoroBopa bpokep ocyiecTBisier 00pabOTKy MEepCOHATBHBIX
nanHbIx Kimnenta — ¢usnyeckoro iuua, B TOM YUCIie BKIIOUYEHHBIX B aHKeTy Kinenra, myTem XxpaHeHHUs,
CHCTEMaTH3alllY, HAKOIUICHUS, yYTOYHEHUs, WCIOJIb30BAaHUS, IEpeJadd OIpPEIeIIEHHOMY KpYTy JIHII,
OnokupoBaHus, yHuuTOKeHUs. KimneHT Beipaxkaer coryiacue bpokepy B Lensx MCIOTHEHUs] OPOKEPCKOro
JOrOBOpa HA MEPHUOJ €T0 JCHCTBHS M B TEUCHHUE IIATH JIET TIOCIIC OKOHYAHHS €ro AeHCTBHS Ha 00paboTKy

NepCOHATIBHBIX AaHHBIX KineHTa BpokepoM yka3zaHHBIMH BBIIIE CIIOCOOAMHU.

CTATbsA 19. UHO®OPMUPOBAHMUE KJIUEHTA

19.1 B nensax ucnonuenus JloroBopa o0ciyxuBanus bpokep ocymiectsisier otnpaBky SMS coobiienuit
Ha Tenedonnsrit Homep Kinenra.

19.2 Hacrosmum Bpokep yBemomisier KimieHTa 0 Haauduy y HEro mpaBa Ha IOJIy4eHHE OT bpokepa
oryera o CrenkaM, COBEPIICHHBIM B T€UEHUE THSI M OTYETA MO CPOUHbIM CJlieNKaMH, COBEPIICHHBIM B
TEUCHHE JTHSL.

19.3 3akmtouas JloroBop o6cmysxuBanus, Knuent noarsep:xnaer bpokepy cBoe coryacue Ha MmojsyyeHue
ot Bpokepa cooOuienuii B 11060it popme, conepkaiux pexiamy GUHAHCOBBIX MHCTPYMEHTOB HIIM YCIYT
Bpokepa. Cornacue, U310)KEHHOE B HACTOSIIEM IYHKTE, JIEHCTBYET B TEYEHHE BCETO CPOKa JCUCTBUS

,Z[OFOBOpa O6CJ'Iy}KI/IBaHI/I$I M MOKET OBITH OTO3BaHO IMMCHEMEHHBIM 3asBlieHueM KineHra.

CTATDHA 20. THOOPMALIUA Q) PUCKAX IIPH 3AKVIIOYEHUHN CIAEJIOK
C UCITOJBb30BAHUEM DJEKTPOHHON BPOKEPCKOM CUCTEMBI
20.1 Puck  Texnmueckux cOoeB. COom B paboTe KOMIIBIOTEPHOTO  O0OpYyJOBaHUS,
HEYJIOBJICTBOPUTENIBbHOE (DYHKIIMOHUPOBAHUE OTAEIBHBIX CETMEHTOB CeTU MIHTEpHEeT UK JIOKaJIbHOM CeTH
Kinuenta MoOryT npuBOAMTH K BPEMEHHBIM OCTAHOBKAM TPAHCISIIMM KOTUPOBOK lleHHbIx bywmar,
HEBO3MOXXHOCTH HampaBuTh [lopydueHue B ycioBuaX Haubosee ONaronpusTHOM KOHBIOHKTYPBI,
HEBO3MO)KHOCTH CBOCBPEMEHHO pPEAN30BaTh CBOM AKTHBBI, HECBOCBPEMEHHOMY IOATBEPKACHHIO
copepiieHust Chenok Wi JIOXHOMY (IBOWHOMY) mnoATBepkaeHHI0O Crenok, mepenaye HEBEPHOM
uHpopmamuu no bpokepckomy Cuery Kimenta. J{nsi CHIDKEHHMS pHCKa TEXHHUECKHX cOOEB Bce
o0opy/s0BaHHWE M KaHaJbl CBS3M, UCHOJb3yeMmble bpokepom st mpuema u o6pabotku I[lopyuenwuii

KiineHnToB, MHOTOKpaTHO pe3epBUPOBAHbI U HAXOASATCS IMMOJA HAOMIOJEHHUEM CIIEHUATNCTOB. Y POBEHb
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TEXHUYECKOTO pHUCKa MPU UCIOJIB30BaHUU OJEKTPOHHON bpokepckoit CucTeMbl OIpenesseTcss B TOM
qyciae KayecTBOM HCHOIb3yeMoro KIIMEHTOM KOMIIBIOTEpPHOro OOOpYJOBAaHUS M KadeCTBOM KaHalla
nocryna Knnenra B cets IHTEpHET.

20.2 Puck XuIIeHUs1 CPEACTB U YTEUKHU KOHPHIeHIIMaTbHOH nHpopMmarn. CpeacTBa ayTeHTH(PHUKAIINY,
ucrnonb3yeMele bpokepom u KiueHTOM mnpu B3aMMOJEHCTBUHM C MCHOJIb30BAaHUEM JIEKTPOHHOU
Bbpoxkepckoii CucteMbl, MOTYT OBITh MCIOJIB30BAaHBI 3JIOYMBINIJICHHUKAMH ISl COBEPILICHUS OTepaIui ¢
AxtuBamu Knmenta, XuiieHus: KoHQUIEHIMAaIbHONH uHpopMmanuu o0 onepanusx Knuenra ¢ LleHHbIMEU
Bymaramu, naciopTHBIX TaHHBIX, U Ipyroil nepcoHansHoN nHpOopManuu o Knuenre.

20.3  YpoBeHb pHCKa MPH HCIIOIB30BAHUN DJICKTPOHHOU BpOKEepCKOi CHCTEMBI IETMKOM OIIPEIENIeTCs
CTEIEHBIO OCMOTPUTEIBLHOCTH, OCTOPOKHOCTH U IUCHUIUIMHUPOBAHHOCTH caMoro KimmeHTa npu XpaHeHuH
U ucnoiab3oBaHuu CpencTB ayTeHTH(HKAIMK, KadyeCTBOM HCIIOJIb3YEeMOro KIMEHTOM KOMIIBbIOTEPHOIO

000pyI0BaHUS M KaHaia A0cTymna B IHTepHET.

CTATBbSI21. PUCK COBEPIIEHUS OIEPAIIM BE3 YYETA ITPOBEJEHHBIX
KOPIIOPATHUBHBIX JEACTBUHA OMUTEHTOB OUHAHCOBBIX
NHCTPYMEHTOB

21.1 KimeHT 00s3yeTcsi CaMOCTOSTEIBHO OTCIICKUBATH BCE KOPIIOPATUBHBIC IEHCTBUS SMHUTCHTOB

(MHAHCOBBIX MHCTPYMEHTOB, @ KIMEHHO, HO HE OrpaHMYWBAsCh: BhIMYCK mpas (rights issue, preemptive

right); OonycHast smuccust (bonus iSSU€); apoOiienue (uHAHCOBBIX HHCTpyMeHTOB (Stock split);

KoHconumalms (uHaHCcOBBIX HMHCTpymeHTOB (consolidated stock, reverse split); Bo3Bpar kamutana

aKIMOHEepaM; OTpeelieHUE JIaT, Ha KOTOPYIO ONPEIEISIFOTCS CIIUCKH JIUI, UMEIOIUX MTPABO Ha MOTYYCHHE

BBITUTAT TIO [IEHHBIM OyMaram.

21.2 BBumy BO3MOXHOCTH 3aJICpKKH TOCTYIUICHHS bpokepy wuHGOpPMAIMH OT BBIMIECTOSIIETO

JETO3UTApUsi, BBIMIECTOSIIEIO Opokepa, HWH(POPMAIMOHHBIX AareHTCTB CBEACHHMH O MPOBEICHHBIX

OMUTEHTaMH (DMHAHCOBBIX MHCTPYMEHTOB KOPIIOPATUBHBIX NEHCTBUSAX, bpokep, mpenocrabiss KiueHty

unpopmanuto o Iloprdene Kimenrta, He rapantupyer KiHMeHTy OOCTOBEpPHOCTb U IIOJHOTY STOM

nH(popManuu, 0COOEHHO B OTHOIICHUM HWHOCTPAHHBIX (PUHAHCOBBIX HHCTPYMEHTOB. KimeHT o00s3aH

CaMOCTOSITENILHO TOJy4aTh, aHATM3UPOBATh U YUUTHIBATh MH(GOPMALMI0O 00 OOBABIECHHBIX SMUTECHTOM

(hMHAHCOBOT'O MHCTPYMEHTA KOPIOPATUBHBIX TEHCTBUSX.

21.3 Bbpokep HacTOATEIBHO peKoMeHayeT KIMeHTy caMOCTOSTEIbHO TIPOBEPSITh HATMYHE HH(DOpMAIHH

O TPOBEJCHUH AMHUTEHTOM (PHUHAHCOBOTO WMHCTPYMEHTA KOPIIOPATUBHBIX ACHCTBHI B cllyyae pPe3KOro

(6onee yem Ha 30%) M3MEHEHHs] PHIHOYHON IIEHBI (PMHAHCOBOTO HHCTPYMEHTA OTHOCHTEIHHO IEHBI

3aKpBITHS TPEABIIYIIEH TOPrOBOM CECCHH, 10 BBIACHEHHUS MTAHHBIX OOCTOSITEIBCTB BO3JIEPIKATHCS OT

COBEPUICHMUSI CJIETOK C TAaKUM (PMHAHCOBBIM UHCTPYMEHTOM.
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21.4 bpokep yBemomuser KimeHra, 4ro B cCilydae HCNOJIHEHUs nopydeHus Kiumenra
Ha COBEpLIEHUE CAETOK ¢ (PMHAHCOBBIMM MHCTPYMEHTaMH, B KOJIMUYECTBE, KOTOPOE ObLIO OIpeiesieHo 0e3
yueTa MpPOBEJAEHHOTO0 3MHUTEHTOM (PMHAHCOBOTO HMHCTPYMEHTa KOPIOPATUBHOIO JAEHCTBHSI, BO3MOXHO
BO3HUKHOBEHHE OTPULATENBbHBIX MNO3MIMKA KiMeHTa, 3aKkpblTHE KOTOPBIX IOBJIEYET BO3HMKHOBEHME
yosITKOB 117151 KitneHTa, He moamnexaiire Bo3menieHuto bpokepom. Hampumep:

Ha cuere KnuenTa yunTteiBascst yCJIOBHBIN ()MHAHCOBBIA MHCTPYMEHT B KosimuecTBe 10 mTyk.

B nenp T »MHTEHTOM NpOBENEHO KOPHOPATUBHOE AECUCTBHE — KOHCOJMUAALUS (PUHAHCOBOTO
MHCTPYMEHTA B MpOHopuuu S K 1, B pe3ynbrare KoTopoii co cuera Knuenra nomkHo ObITh criucano 10
MITYK ¥ 3a4MCIICHO 2 TYKN (PMHAHCOBOTO HHCTPYMEHTA (C TEM KE TUKEPOM).

B nenp T+1 1 mityka (pMHAHCOBOTO MHCTPYMEHTA IOCIJIE MPOBEACHHUS KOPIIOPATUBHOTO JICHCTBUS
UMEEeT PHIHOYHYIO IIeHy IPUMEPHO B S pa3 BhIIIE, YEM JI0 IPOBEAECHUS KOPIOPATUBHOTO JAEHCTBUS.

B nenp T+1 Bpokep He moiayuyuB uHGOpMAIMKA O MPOBEIECHHOM SMUTEHTOM KOPIOPATHBHOM
neiictBuu, otoOpaxkaer KimeHTy B DIEKTpOHHOH OpOKEpPCKOW CHUCTEME KOJMYECTBO (HMHAHCOBOTO
HHCTpYMeHTa 0e3 ydera Takoro koprmopatuBHoro aeiictBus (10 mTyk), HO TeKyIei ppIHOYHOM IICHE THS
T+1, To ecTe IPUMEPHO B IIATH Pa3 BBILIE PHIHOYHON LIEHBI IPEIBLIYIIEr0 TOPrOBOTO JAHS.

B nmenp T+1 KimeHT nomaer nopydeHMe Ha NpPOAAXy HHCTPYMEHTa [0 PBIHOYHOM IIEHE,
B KOJIMYECTBE IUTYK ()MHAHCOBOI'O MHCTPYMEHTA, y4uThIBaeMOM Ha cueTte KimeHTa 10 nmpoBeaeHUs
kopriopatuBHOoro neiictBus (10 mTyk), coBepmaercs caenka mnpojaxku 10 mrTyk QuHAHCOBOTO
WHCTPYMEHTA O TEKYIIEH PHIHOYHOM IIEHE.

ITocne oxonwanus ToproBoii ceccun aHg T+1 Bpokep nmoiayuyaer MHGOPMALIMIO O IPOBEIECHHOM B
neHb T KoprnopaTuBHOM JEHCTBUM, BHOCUT UCIIPABJICHUS B JAHHBIE BHYTPEHHEIO y4€Ta, YUUTHIBACT UX B
otueTHOCTH bpokepa nepen Knuenrom 3a nenp T+1, B pe3ynbrare yero Ha cuere KimeHTa yuynuTeIBaeTCs
OTpHLIATENIbHAS MO3ULMS B BUJE 8 IITYK (PUHAHCOBOrO MHCTPYMEHTA I1OCIIE MPOBEJCHUS KOPIIOPATUBHOTO
JEHCTBUS U JEHEKHBIE CPEACTBA OT NMPOJAXKH IECATH IUTYK TAKOTO HHCTPYMEHTA.

B ciydae yBennueHHs ppIHOYHON CTOMMOCTH TaKOro (PMHAHCOBOT'O HHCTPYMEHTA 3aKPBITHE, B TOM
yyclie IPUHYAUTEIBHOE, YKa3aHHOM OTPULIATEIbHON MO3UIIMN, MOKET MOBJeub YObITKU A1 KnuenTa.
21.5 KuueHT cornamaercs ¢ TeM, YTO pUCKH yOBITKOB, U3JI0’KEHHBIE B HacTosmeld CTaThe, BO3JI0KECHBI

Ha Knuenra n BO3MCIIICHHUIO BpOKepOM HC ITOAJICKAT.

CTATbHS 22. MMPEAYNPEXJIEHUE OF UCITIOJIb30BAHUM BUP)KEBON HH®OPMAIIUU
22.1 TepMUHBI U OTIPECIICHHUS:

bupixa, [TAO MockoBckas bupxa — Ilybnuunoe akimonepHoe obmectBo «MockoBckas bupxa
MMBB-PTC».

bupxeBass mHbopMamuss — mudpoBbIle ITaHHBIE W WHBIE CBEICHHUS HEKOH(PHICHIMATBHOTO

xapakTepa o xojae u urorax ToproB B [IAO MockoBckasi bupika, packpsiBaembie (IIPEIOCTABISIEMBIC) B
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peXHME peaJbHOTO BPEMEHM, C 3aJEpKKONM WIM B BUIE MWTOIOB TOProp, oOpaboTaHHBIE U
CUCTEeMAaTU3UPOBAaHHBIE C IIOMOIIBIO TMPOTrPAMMHO-TEXHUYECKUX CcpeAcTB H oOopynoBanus [IAO
MockoBckast bupika, conepskaniuecs B 6azax nanueix [IAO MockoBckas bupka.

IIpaBuna — IlpaBuna mnposeneHuss toproB IIAO MockoBckass bupxka (¢ u3MeHEHUSAMU
Y JIOTIOJTHEHUSIMH ).

Kimnent — ropunnueckoe win Gu3nuecKoe JUIo, 3apeructpupoBanHoe B Cucteme Topros [IAO
Mockosckas bupaxa.
22.2 B cootBerctBun ¢ IlpaBunamu mpoBeaenusi ToproB B IIAO Mockosckas bupxa, Bpokep
npenynpexaaer Kimenra, uro KinreHT MoXkeT HCIonb30BaTh bupikeByro nHGOpMAIHIO UCKITIOUYUTEITHHO B
LENAX ydacTusi B Toprax (IMPUHSATHS PEIICHUS O BHICTABICHUU |/ HEBBICTABICHUU 3asBKH, OOBSBICHHUS
(momaum) 3asBok bpokepy nams 3akIOYEHHs CAETOK C IEHHBIMU Oymaramu Ha bupike, BeiaeHus ydera
3aKJIIOYEHHBIX 3a cueT KiueHTa cIenok), a Takke O Mepax OTBETCTBEHHOCTH 3a HapylIeHUs IpH
UCI0JIb30BaHNU bupkeBoil nHpopMaluu.
22.3 B cooterctBuu c [IpaBuinamu bupxka siisieTcss oGnamareneM Bceld mHGOpPMAIMK, CBSI3aHHOHN ¢
XOJJOM H HTOraMH TOProB (TOProBeIX ceccuil) Ha bupxe. Y4YaCTHHUKH TOPrOB HCIONB3YIOT
npenocraBieHHyto bupskeit bupxkeByto nadopmaruro 1 1ieneii yaactust B Toprax (IpHHATUS PEIIeHUs O
BBICTABJICHUN/HEBBICTABICHUH 3a5BOK, OOBSBICHUS (T10/1a4H) 3asIBOK H COBEPIICHUS (3aKITFOUEHHUS ) CIICIIOK
C IEHHBIMH Oymaramu, BeJIeHUS B CHCTeMax 0dK-oduca ydera CIeNOK, CBEPKH, PaCUeTOB, HEOOXOIUMBIX
U1sl obecrieueHns ydacTusi B Toprax) Ha bupske. J[ns ucnons3oBanus YyacTHukamMu TOproB bupskeBoii
nH(pOpMAaIIUY B CUCTEMaX aBTOMATHYECKOTO MPUHATHS PEUICHHs O BHICTABICHUN/HEBBICTABICHUH 3asIBOK,
00BbsiBIIEHUS (TIOAAaYM) 3asBOK U COBEPIICHUS (3aKIIOUEHHUs) CAETIOK C IIeHHbIMU Oymaramu) Ha bupxe, B
TOM 4YHUCJIE C HCIOJIb30BAaHUEM TOPrOBBIX AQJTOPUTMOB, a TaKXKe JUIsl HCIOJIb30BaHUA bupxkenoit
nH(popManuu B CHUCTEMax PHUCK-MEHEIDKMEHTa TpeOyercst 3akioueHue noroBopa ¢ [TAO MockoBckas
bupxa. Jlioboe wuHOe wucnonpzoBaHue bupkeBol HH(GOpPMALUKM BO3MOXKHO TOJIBKO MPH YCIOBHH
3akmoueHuss poroopa ¢ ITAO MockoBckass bupxa m B coorBercTBUHM ¢ nosiokeHusAMH «llopsinka
ucrnonb3oBanus bupkesoit unpopmanuu, npegocrasisgemoit [TAO Mockosckast bupixka.
224 He sBusercsa HapymeHueM llpaBun mpenocraBinenue bpokepom cBoemy Kiumenty bupskeBoit
nHpopmanuu B o0beMe, HEOOXOUMOM IIeNiel ydacTusi B TOprax, a Takke bupikeBoit mndopmaimu 06
UTOrax TOProB B OTHOIIEHHUHU CHEJIOK, COBEPIIEHHBIX B MHTepecax 3Toro Kimenra. Mcnonb3oBanue
YyactHukamu TOproB bupxeBoil HHPOpMAIMK B MHBIX LEISAX, HE CBSI3aHHBIX C y4acTUEM B TOprax Ha
bupike, B ToM uncie a5 pacueTa MpOU3BOAHBIX MOKaszaresneil (uudpoBbie JaHHbIE, B TOM YUCIIE€ UHICKCHI
U UHIUKATOpBI, pacCUMTaHHbIE Ha OCHOBe bupikeBoil uHpopMaiuu), ¢ LHENbI0 HUX AalbHEHIIEero
pacIpoCTpaHEHUs UM B MHBIX LIEJSAX, HE IPELyCMOTPEHHBIX HacTosAmuMu [IpaBunamu, He JOITyCcKaeTcs

6e3 3akmoueHus norosopa ¢ IIAO MockoBckas bupxa.
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22.5 CocraB packpsiBaeMoii bupxeii YuacTHHKaM TOproB HHOOPMAINH, CBSI3aHHOM C XOZI0M W HTOTaMH
TOproB Ha bupxe, mpeaycMoTpeH TpeOOBaHUSAMHM 3aKOHOB M HMHBIX HOPMAaTHUBHBIX IPAaBOBBIX AKTOB
Poccuiickoit denepanun, HBIX HOPMAaTUBHBIX IIPAaBOBBIX akTOB Poccuiickon denepaun 1 BHyTPEHHUMU
JOKyMeHTaMu bupxku.
22.6 B caywae ucnonp3oBanusi Knmentom bupkeBoil mH(bopManum B LENSIX, OTIMYHBIX OT IeNei
y4acTusi B Toprax (IpHHSTHS PEIICHUS O BHICTABJICHHH/HEBBICTABICHUU 3asBKH, OOBSIBICHUS (ITOA4H)
3asBOK bpokepy A 3aKiIroueHus CAeNoK ¢ IIEeHHbIMU Oymaramu Ha bupike, BeJleHUs yueTa 3aK/II0YeHHBIX
3a cuer Kimenrta caenok, bpokep o0s3aH npumeHuts K KiMeHTy oOIHY U3 CIEOYIOUIMX Mep
OTBETCTBEHHOCTH:

®  TpeayNpexaeHUue 0 HapYUICHUU HCTIONIb30BaHus buprkeBoil nH(popMay B TMCEMEHHOM BUJIE;

e npuocTaHoBiIeHHE mpenoctaBieHus Kimenty bupxkeBoir wuHbopMamuu [0 ycTpaHEHHs

nonymeHHbIX KiirmeHToM HapylieHii B OTHOLICHUH UCTIONb30BaHus bup:xkeBoit nndopmarmm;
e npekpaileHue npenocrasienus Knuenty bupskxesoit unpopmanuu.
Bpokep pexomennyet KimeHTy 03HaKOMUTBCSI B TOJTHOM 00Bbeme ¢ [IpaBuiamu mpoBeieHus TOPToB

B [IAO MockoBckas bupxa.
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