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CTATbA 1. OBLUME NOJIOXKEHUA

1.1 Hactosawee YsepomneHne bpokepa KrnneHTy dBndeTca HeEOTbLEMSIEMOM YacCTbio
PernameHTa okasaHus ycnyr Ha dwuHaHcoBbIX pblHkax OO0 WK «dpugom ODPuHaHC»
(AN npodeccnoHanbHbIX M UHCTUTYUMOHAmNbHbLIX  KNWEHTOB) (Aanee — PernameHT)

(MpunoxeHne Ne2 k [loroBopy ob6cnyxmBaHus, 3aknto4eHHoro ¢ KnneHtom).

1.2 Hactosiwee YBepomneHne bpokepa KnueHty pasmewaetrca Ha Cante bBpokepa

(www.ffin.ru) n goCTynHO Ans o3HakoMneHusi Bcem 6e3 ncknioyeHus Knnentam bpokepa.

1.3 KnueHT npusHaeT n NpuHUMaeT NpenynpexneHuss O puckax, ykasaHHbIX B HaCTOSALWEM
YBegomMmneHun, nHbix nonoxeHunax PernameHnTa, [JoroBopa obcnyxuBaHus. KnueHT 3aasnser,
4YTO OH ObnagaeTt [OCTATOYHBIM OMbITOM, YTOObI OLEHUTb 3TU PUCKK, @ NPU OTCYTCTBUN Takoro
OnblTa BOCMOSb3yeTCs KOHCYNbTaLMsiMN COOTBETCTBYIOLLMX CNELManncToB, MMeeT (PMHaAHCOBLIE
BO3MOXHOCTU ANSA HECEeHUsA YObITKOB, CBSI3aHHbIX C TaKMMW pUCKaMK, U COrflaceH HecTu Bce
Takue pUCKW, BO3HMKaKOLWME B CBA3WN C ero MHBectuumsamun B LieHHble Bymarn v 3akniodeHnem
CpoO4HbIX KOHTPAKTOB, He Bo3rnarasi OTBETCTBEHHOCTU Ha bpokepa, 3a UCKNIOYEHNEM Crydaes,

NpsIMO NPeAyCMOTPEHHbIX PernameHTom nnm [JoroBopoM 00CnyXnMBaHusI.

1.4 Hactosiwee YBegomrneHne He uvMmeeT Uenblo 3actaButb KnneHTa oOTKasatbeA
OT OCYLLEeCTBMNEeHUs onepaumin Ha (PUHAHCOBOM pPbIHKE, a NUWb MpuM3BaHO MOMOYb KriveHTy
MOHATb PUCKM 3TOrO BUAA OTHOLLEHUW, ONpeaennTb NX NPUeMNEMOCTb, pearnbHO OLEHUTb CBOU
(PUHaHCOBbIE LEenv U BO3MOXHOCTU U OTBETCTBEHHO MOJOWTU K PELUEeHnto Bomnpoca O Bbibope

WHBECTULMOHHOM CcTpartermn.

CTATbA 2. AEKIAPALNA Ob OBLUNX PUCKAX, CBA3AHHbIX C OCYLLECTBJIEHUEM
OMEPALWUN HA PbIHKE LIEHHbIX BYMATI

2.1 Llenb HacToswen [eknapaumm — npegoctasmtb BaMm MHGOpMaLUo 06 OCHOBHbLIX pUcKax,
CBSI3aHHbIX C OCYLLIECTBNEHNEM OnepaLmi Ha pbiHKE LeHHbIX Oymar. Obpallaem Balle BHUMaHWE
Ha TO, YTO HacTosdwas [eknapaunsa He packpbiBaeT MHGOpMauuo 060 BCEX PUCKAX HA PbIHKE

LieHHbIX Oymar BcrneacTene pasHoobpasus BOHMKAKLMX Ha HEM CUTYyaUUi.

2.2 B obwem cmbicne puck npeacrtaBnser cobon BO3MOXHOCTb BO3HMKHOBEHUSI YObITKOB
NPV OCYLLECTBNEHUN (PMHAHCOBLIX OMepauuini B CBSA3M C BO3MOXHbIM HeOGnaronpusaTHbIM
BNUSIHMEM pasHOro poga GakTopoB. Huxe — OCHOBHbIE PUCKM, C KOTOPbIMU OyayT CBSA3aHbI

BalLM onepaumm Ha pbiHKE LeHHbIX Bymar.

2.3 CuCTeMHbI puck. OTOT pPUCK 3aTparMBaeT HECKOSNIbKO (OUHAHCOBbLIX WHCTUTYTOB
N NPOSIBNSIETCA B CHWXEHUMM UX CMOCOBHOCTM BbIMOMHATL CBOM pyHKUuuKM. B cuny 6GonbLuoi

CTeneHn B3aMMOLEWCTBUA U B3aMMO3aBMCUMOCTHU d)MHaHCOBbIX MHCTUTYTOB MeXay cobon
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OLEeHKa CUCTEMHOIo pucKka CloXXHa, HO ero peanunsauna MOXeT NOBITNATb Ha BCeX y4aCTHUKOB

(OMHAHCOBOro pblHKA.

2.4 PbIHOYHbBIV PUCK. TOT PUCK NPOSABNAETCSA B HEOGNAronpusaTHOM U3MEHEHUN LIEH (CTOMMOCTHI)
npuvHagnexawmx Bam (UHAHCOBbIX WMHCTPYMEHTOB, B TOM u4ucrie u3-3a HebnaronpusitTHoOro
N3MEHEHUS MONIMTUYECKON CUTyauuu, pe3Kkon AeBarnbBauun HaLMOHANbHOW BarnkTbl, Kpusmca
pblHKa roCyAapCTBEHHbIX [OONroBbIX 06s3aTenscTB, 6aHKOBCKOrO M BarnTHOIO Kpusuca,
06CTOATENBLCTB HENPEOAONMMOM CUITbI, INaBHbIM 06pPa3oM CTUXMNHOIO U BOEHHOIO XapakTtepa, u
Kak crneacTtBue, NpuMBOOUT K CHWXKEHUIO OOXOAHOCTM unu gaxe ybbiTkam. B 3aBucumoctu ot
BbIBpaHHON CTpaTernmn pbIHOYHbLIN (LEHOBOWN) PUCK ByAET COCTOATb B yBENUYEHUN (YMEHBLLUEHUN)
LieHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOMKHbLI OoTAaBaTb cebe OoT4YeT B TOM, YTO CTOMMOCTb
npuHagnexatumx sBam UHaHCOBbIX UHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U ee pocT

B MPOLLIIOM HE O3Ha4aeT ee pocTa B ByayLuem.
2.5 CnepayeT cneumanbHo 06paTUTb BHUMaHME Ha creayroLimMe pblHOYHbIE PUCKMU:

2.6 BanwoTHbIn puck. BanoTHbIM puck nposiBnsieTcs B HebnaronpusaTHOM M3MEHEHUU Kypca
pybna no OTHOLIEHWK K MHOCTPaAHHOW BankTe, NpU KOTOPOM BaluM [OXO4bl OT BfageHus
(PUHAHCOBBLIMW WMHCTPYyMEHTaMuM MOryT ObiTb MOABEPrHYTbl WMHMMASUMOHHOMY BO3AEUCTBUIO
(CHWXeHMIO peanbHON MOKynaTenbHOW CNOCOBGHOCTM), BCNEACTBME YEro Bbl MOXETE MOTepsATb
YyacTb A4oXoA4a, a TaKke NOHEeCTU YObITKA. BantoTHbIM pUCK Takke MOXET NPUBECTU K UIBMEHEHUIO
pasmepa 064a3aTtenbCTB N0 PMHAHCOBBLIM UHCTPYMEHTAM, CBA3aHHbLIM C MHOCTPAHHOW BastoTOM
MW  MHOCTPa@HHbIMM (PUHAHCOBBLIMW WHCTPYMEHTAMKM, 4YTO MOXET MpMBECTU K YObITKam

nnn K 3aTpygHEeHN BO3MOXHOCTU paCCHNTbIBATbCA NO HUM.

2.7 TlpoueHTHbIn puck. [posaBnsieTcs B HEONAronpMATHOM M3MEHEHUN MPOLEHTHOW CTaBKW,
BNUSAIOLLEN Ha KypPCOBYIO CTOMMOCTb 06nmraumnn ¢ nukCcMpoBaHHbIM A0XOA0M. [1pOLEHTHBIN PUCK
MOXeT OblTb 0OycrnoBneH HecoBnageHMem CpokoB BocTpeboBaHusa (noraweHusi) TpeboBaHmm
n oba3aTeNnbCTB, a TaKKe HEOOMHAKOBOW CTENEHbK W3MEHEHUSI MPOLEHTHbIX CTaBOK

no TpeboBaHMAM 1 0bs3aTenLcTBam.

2.8 Puck GaHkpoTcTBa aMUTEHTa akuun. [lposaBnsieTca B Pe3kOM NageHUM LeHbl akuumn
aKUMOHEpPHOro obuiectBa, NPU3HAHHOMO HECOCTOATENbHbIM, UMW B MNPEeaABUAEHUM TaKou

HEeCOCTOATEJIbHOCTMW.

2.9 [na CHWXeHWs PbIHOYHOIMO pucka BaM criegyeT BHMMAaTeNbHO OTHECTUCh K BblGopy
N anBepcuduKkaumm OUHAHCOBBLIX MHCTPYMEHTOB. BHMMaTenbHO 03HaAKOMbTECh C YCIOBUSIMM
BalUero B3anmoaencTBms C BallMM MeHeaKepoMm, YTOObl OLEHUTb pacxoAbl, C KOTopbiMy ByayT
CBsi3aHbl BnageHne u onepauum c pMHAHCOBLIMM MHCTpyMeHTamMu U ybeguTecb, 4YTO OHM

npuemMnemsbl Ana Bac n He NUAarT Bac 0XXnagaemMoro goxoaa.
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2.10 Pwuck nuKBMAHOCTU. JTOT PUCK NPOSABNSETCA B CHWXKEHUN BO3MOXHOCTU peanu3oBaTtb
PMHaHCOBbIE MHCTPYMEHTbLI N0 HEOOXOAUMOW LieHe U3-3a CHUXEHUS crnpoca Ha HuX. [aHHbIn
PUCK MOXET MPOSIBUTLCS, B YACTHOCTW, NpU HEOBXOANMMOCTU BbLICTPOM NpoAdaKu PUHAHCOBLIX

MHCTPYMEHTOB, B y6bm<ax, CBA3aHHbIX CO 3HAYUTENIbHBIM CHWXXKEeHNneEM X CTOMMOCTMN.

2.11 KpeouTHbIh pUcK. DTOT PUCK 3aKNOYAETCSt B BO3MOXXHOCTU HEBBINONHEHUS KOHTPAKTHbIX

N UHbIX 0653aTENbLCTB, NPUHATBLIX Ha cebs ApYyrMMn NiMuamm B CBS3M C BalUMMK Onepaumnsamu.
2.12 Kuyucny KpeanTHbIX PUCKOB OTHOCATCA CriefytoLme puUCKu:

2.13 Pwuck gecdonta no obnurauusiMm M MHbIM OONFOBbIM LeHHbIM Bymaram. 3aknioyaetcs
B BO3MOXHOCTM HEeNnnaTeXecrnoco6HOCTM 3MUTEHTA OONFOBbIX LEHHbIX Gymar, 4to npuBeget

K HEBO3MOXHOCTU UM CHNXXEHUIO BEPOATHOCTU NOracuTb €e B CPOK N B NOJTHOM obbeme.

2.14 Pwuck KoOHTpareHTa. Puck KoHTpareHTa — TpeTbero nuua nposiBAdeTcs B puUcCKe
HEeucnonHeHns obsasaTtenbcTB nepeg Bamy unu bpokepoM €O CTOPOHbI KOHTPAreHToB.
Baw bpokep gomkeH npuHMMaTb Mepbl N0 MUHUMN3ALIMN PUCKa KOHTpareHTa, 0gHako He MOXeET
NCKMOYMUTb €ro nonHocTbio. OCOB6EHHO BLICOK PUCK KOHTpareHTa npu COBEpPLLUEHUN ornepauunn,
COBepLUAeMbIX HA HEOPraHM30BaHHOM pblHKE, Be3 y4aCTUSA KIMPUHIOBLIX OPraHn3aLmin, KoTopbie

NPYHMMAIOT Ha cebsa PpUCKN HENCNONHEHNA 0653aTenbCTB.

2.15 Bbl gomkHbl oTgaBaTb cebe oT4eT B TOM, YTO XOTA Bpokep AeNCcTBYET B BalLMX MHTepecax
OT CBOEro MMEHW, PUCKN, KOTOPbIE OH NPUHUMAET B pe3ynbTaTe Taknx JeNCTBUN, B TOM 4yucre
PUCK HEWCMOSTHEHUSI WIN HeHaanexawero McnonHeHust ob6a3aTtenbCTB TPeTbUX Nuy nepeg
Bpokepom, HeceTe Bbl. Bam cnegyeT nmeTb B BUAY, YTO BO BCEX Chy4vasix AeHEXHble cpeacTea
KNUeHTa XpaHATca Ha 6aHKOBCKOM cYeTe, U Bbl HeCceTe puck 6GaHKpoTcTBa BaHka, B KOTOPOM OHMU
xpaHsTcs. OueHnte, rae MMeHHo ByayT XpaHUTbCA NepeaaHHble Bamu bpokepy akTuBbl, FOTOBbI

N1 Bbl OCYLLIECTBNATb OnepaLmmn BHe LeHTPanmM3oBaHHON KNMMPUHIOBON MHAPACTPYKTYpPbI.

2.16 Pwuck HencnonHeHnsa obsa3aTtensCcTB nepen Bamuy Bawmnm 6pokepomM. PUCK HEUMCMNONHEHUS
BalMm Bpokepom HeKoTopbIX 06A3aTENLCTB Nepen BamMu SABMASETCA BUAOM pUCKA KOHTpareHTa.
3akoHogaTenbCcTBO TpebyeT XpaHUTb AeHexHble cpenctBa bpokepa u aeHexHble cpeacTBa
€ro KNMEeHTOB Ha pasHbliXx GaHKOBCKMX cuyeTax, Onarogaps 4Yemy OHM 3aluMLeHbl B crnyvae
b6aHkpoTcTBa bpokepa. OaHako 00bl4YHO AEHEXHbIE CPpeaCTBa KITMEeHTa XpaHATCA Ha BaHKOBCKOM
cyeTe BMeECTe C AEHEeXHbIMW CpeacTBaMu ApPYrnX KIMEHTOB M MO3TOMY He 3aliulieHbl OT
obpaleHuns B3bICKaHMsA No Jonram Apyrux KNnMeHToB. [na UCKNYeHUst 3TOro pucka Bbl MOXeTe
TpeboBaTb OT bpokepa XpaHuUTb Balln OEHEXHble CpeacTBa Ha OTAENbHOM CYeTe, HO B 3TOM

cny4yae EpOKep MOXET YCTaHOBUTb AO0MNOJIHUTESIbHOE BO3HArpa>kaeHue.
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2.17 Ocoboe BHUMaHue cnegyeT Takke obpaTuTb Ha npaBo Bawero bpokepa mncnonb3oBaTb
Bawwn cpencrtea. Ecnm pgoroBop o OpokepckoMm obcnyxuBaHum paspewaeT  Bpokepy
Mcnonb3oBaTb BaluM CpPeAcTBa, OH BMpaBe 3auucnsaTb WX Ha OGaHKOBCKMMA  CYer,
npeAHasHa4YeHHbI ANa  XpaHeHusi COOCTBEHHbIX [OeHEeXHbIX cpeacts. B atom cnydvae
Bbl MpMHUMaeTe Ha cebs puck OaHkpoTcTBa Opokepa. Takom pUCK B HacCTosLLEe BpeMms

He CTpaxyeTcs.

2.18 BHuMMaTENbHO 03HAKOMbTECH C NMPOEKTOM [A0roBopa, YTobbl OLEHUTb, Kakmue NosTHOMOYUS
MO WCMONb30BaHUIO Ballero umyllectBa OyaeT umeTb Baw Opokep, KakoBbl MpaBuna

€ro XxpaHeHud, a Takke Bo3Bparta.

2.19 Baw Bpokep asndaetca uneHom HAYDOP, k koTOpon Bbl MOXeTe 06paTuTbCsa B crny4vae
HapyleHMsi BawuMx MpaB W WHTepecoB. [0OCygapCTBEHHOE perynMpoBaHuMe U Haasop
B OTHOLUEHUN [OEATENbHOCTM 3MUTEHTOB, NPO(ECCMOHANbHbIX YYAaCTHUKOB PbIHKA LIEHHbIX
BGymar, opraHM3aTopoB TOProBnv 1 Apyrmx (rHaHCOBbIX OpraHm3auunmn ocyulectenaetca baHkom
Poccun, k kOTOpoMy Bbl Takke MOXxeTe obpaljaTbCA B ClyyYae HapylleHMsi BalumMx npaB W
nHtepecoB. [llomumo aTOro, Bbl BnpaBe ob6pawaTbCa 3a 3awmTon B cyaebHble

N NPaBOOXPaHUTENbHbIE OpraHbl.

2.20 T[paBoBoi puck. CBs3aH C BO3MOXHbIMW HeraTMBHbIMW MOCNEACTBUSMU YTBEPXKAEHMS
3aKoHoAaTeNbCTBA MM HOPMAaTUBHbIX aKTOB, CTaHAApTOB CaMOPErynmpyemblX OpraHv3auum,
PerynupyoLmnx pbiHOK LeHHbIX Bymar, unu nHble oTpacny 3KOHOMUKN, KOTOPbIE MOTYT NPUBECTU
K HeraTUBHbIM ANns Bac nocneacteusiM. K npaBoBOMY PUCKY Takke OTHOCUTCS BO3MOXHOCTb
M3MEHEHMS MpaBuUIT pacyeTa Harora, HanoroBbliX CTaBOK, OTMEHbl HAarOroBbIX BbIYETOB U Apyrne
M3MEHEHMST HANOroBOro 3akoHOAATENbCTBA, KOTOpPblE MOMYT MPUBECTU K HEraTMBHbLIM AN Bac

nocneacTBuUAM.

2.21 OnepaumoHHbIA puUCK. 3aknyaeTca B BO3MOXHOCTU MPUYUHEHUSS Bam  YObITKOB
B pe3ynbTate HapylweHusa BHYTPeHHMX npoueayp bpokepa, owmbok n HegobGpOCOBECTHbIX
OEeNCTBMA €ero CcoTpyaHukoB, cboeB B paboTe TexHMYECKMX CcpeacTs Bawero bpokepa,
€ro napTHepPoOB, MHMPACTPYKTYPHbIX OpraHu3aumin, B TOM 4YMCNEe OpraHM3aTopoB TOProOB,
KNMUPUHIOBbLIX OpraHusauuin, a Takke Apyrux opraHudaumi. OnepaumoHHbIN PUCK MOXET

NCKIMIOYMUTb UNN 3aTPYOHWUTL COBEPLUEHUE Onepauuii 1 B pesynbTaTe NpuBECTM K YObITKaM.

2.22 O3HakOMbTECb BHMMATENbHO C [OrOBOPOM, YTOObI OLEHWUTb, Kakme M3 pPUCKOB, B TOM

yncne pUCKM Kakmx TeXHUYecknx cboes, HeceT Ball bpokep, a kakne U3 pUCKOB HECETE Bbl.

2.23 Puckn, cBsizaHHble C WHAMBMAYaNbHbIMW WMHBECTULMOHHBIMK cyeTamu. Bce puckn,
KOTOpble YNOMSIHYTbl B HacTosilen [leknapauun, UMelT OTHOLIEHVWE WU K MHAMBUAOYanbHbIM

MHBECTULIMOHHBLIM CYeTaM, OOHaKO CYyLECTBYIOT OCOOEHHOCTU, KOTOpble HeoGXoAMMO 3HaTb,


https://ffin.ru/services/broker/docs.php

FREEDOM lpunoxeHue Ne1 k PeanameHmy oka3aHusi ycriye Ha (hUHaHCO8bIX pbiHKax
finance YeedomneHue bpokepa KnueHmy

4YTOObLI BOCMOML30BATLCA HANOroBbIMU npenmyliectBamMmmn, KOTOpble nNpenocTtaBnAOT Takue

cyeTa, U UCKITHYUTb PUCK NULLNTLCS TakuX NPenMyLLECTB.
2.24 CyulecTByeT ABa BapuaHTa MUHBECTULMOHHBLIX HANOroBbIX BbIYETOB:

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXETE €XeroaHo obpalaTbCsi 3a BO3BPaATOM YnradveHHOro
NOAOXOAHOrO Hariora Ha CyMMy CAenaHHOro BaMu B3HOCa, HO AOMMKHbI OyaeTte ynnatuTb
NOAOXOAHBIN HAMor Ha 0X04, MCYUCIIEHHBIN NPY 3aKPbITUM UHAMBUAYANbHONO MHBECTULIMOHHOTO

cyeTa,

2) «Ha U3bATME CPEACTB CO CYETA», MO KOTOPOMY Bbl HE CMOXETE NOMyYaTh EXerofHbln Bo3BpaT
Hanora, Ho GyaeTe OCBOGOXAEHbI OT ynnaTbl MOAOXOZHOrO Hanora npu U3bATUM CPeacTB

C nHonsmnayanbHOro MUHBECTULUMOHHOIO cHeTa.

2.25 O6patute BHUMaHME Ha TO, 4YTO Bbl CMOXETe BOCMNONb30BaATbCA TONbKO OAHUM
N3 BAPUaAHTOB WHBECTMLMOHHOIO HAaroroBOro BblYeTa, 3TO 3HAYUT, YTO ecnn Bbl XOTHA Obl
OAHaxabl BOCMOSIb3yeTeCb WHBECTULUUOHHBIM BblYETOM «Ha B3HOC», TO HE CMOXeTe
BOCMONb30BaTbCA MHBECTULMOHHBIM BbIMETOM «HA U3bATUE CPEACTBY», UYTO MOXET NUWUTb
BaC BCEX MpenmyLLecTB 3Toro BapuaHTta. Onpegenute nNpegnodTUTENbHbIN A1 BaC BapuaHT,
obcyauTe OOCTOMHCTBA M HEOQOCTATKM KaXKAOro BapmaHta ¢ Bpokepom u/mnun KOHCYNbTaHTOM,

cneunanm3npyrowmnMmcd Ha CoOOTBETCTBYHOLLNX KOHCYINbTalUAX.

2.26 Bawm cnegyet nmeTtb B BUAOY Takke TO, YTO €CNu Bbl NPeKpaTuTe Ball JOroBOp paHee Tpex
neT, TO He CMOXeTe BOCMNOSb30BaTbCH ONUCAHHLIMU NHBECTULMOHHBIMWU HANOroBbIMU BblYeTaMu,
W, B Criy4ae ecnu Bbl NONb30BafnMCb BbIYETOM «HA B3HOC», Bbl Oyaete o6sA3aHbl BEPHYTb

rocygapcTBy BCe CyMMbl BO3BPALLEHHOIO BaM Hanora.

2.27 Baw Bbpokep He 3HaeT o0 Ballem BbIbOpe BapnaHTa MHBECTULMOHHOIO HANoOroBoro Bbl4eTa

M He y4acTBYET B BaLUMX OTHOLLEHMAX C HANOroBOW CIy>OoW.

2.28 OGb6pawaem BHMMaHME Ha TO, YTO Bbl MOXETE UMETb TOMbKO OAMH WHAWBMAYalbHbIV
WHBECTUUNOHHBIN cyeT. OTKPbITUE HECKONbKUX WHAMBUAYaNbHbIX WHBECTULMOHHbLIX CYETOB
y OOHOrO UMK y pasHbIX NPodeccnoHarnbHbIX yH4aCTHUKOB PbiHKa LEeHHbIX Bymar npuBeaeT K ToMy,
YTO Bbl HE CMOXETEe BOCMOSb30BaTbCHA MHBECTULMOHHBIM HaNOroBbIM BbIYETOM HM MO OQHOMY U3

HUX.

2.29 YuuTblBad BblLLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO pacCMOTPETb BOMPOC
O TOM, SIBMSAIOTCA N PUCKK, BO3HMKAOLWME NpY NPOBEeAEHUM onepaunmn Ha (PpHaHCOBOM pPbIHKE,
npuemMnemMbiMnM ONA Bac C YY4eTOM BalUMX WHBECTULUMOHHbLIX Uenen u  ¢UHAHCOBbIX
BO3MOXHOCTeW. [laHHas [eknapauma He MMeeT CBOEeN Uenbi 3acTaBUTb BaC OTKa3aTbCs

OT OcCyLlecCTBIiEeHnA onepauvl|7| Ha pPblHKE LEHHbIX 6yl\/|ar, a npum3saHa NOMO4Yb BaM OLIEHUTb
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NX PUCKN N OTBETCTBEHHO NOLOMWTM K PELLUEHMIO Bomnpoca O Bblbope Ballen MHBECTULIMOHHOM

cTpaTternm u ycnosum gorosopa ¢ bpokepom.

2.30 Yb6eagutecnb, 4TO HacToswas [eknapauums o puckax noHsATHa BaMm, 1 Npy HEOOBXOAMMOCTHU
nosnydnTe pasbsaCHEHUS Y KOHCYNbTAHTOB, CreuManusnpylowmnxca Ha COOTBETCTBYHOLLMX

BOMpOCax.

CTATbA 3. QOEKNAPALMUA O PUCKAX, CBA3AHHbIX C COBEPLWUEHUEM
MAPXWHAJIbHbIX U HEMOKPbLITbIX COEJIOK

3.1 LUenb HacTosiwen [leknapaumm — NpeaocTaBuTb BaM MHGOPMaLMo 06 OCHOBHbIX pUCKaXx,
C KOTOPbIMW CBHA3aHbl MapXuHamnbHble CcAenkn (TO €eCTb CAEeNikW, WCMOSIHEHUE KOTOpbIX
OCYLLeCTBNAETCA C WUCMOSfb30BaHMEM 3aeMHbIX CpeacTB, NpefoCTaBfeHHbIX OpokepoMm)
N HEMOKPbITbIE CAENKM (TO eCTb CAENKMW, B pe3ynbTaTe KOTOPbIX BO3HMKAET HEMOKPbITas No3nums
— [ONs MCNOMHeHUst 06a3aTenbCTB NO KOTOPbIM HA MOMEHT 3aKMtoveHUst CAENKM MMyLLecTBa

KNueHTa, nepeaaHHoro Gpokepy, HeJoCTaTOYHO C YY4ETOM UHbIX paHee 3aKMYeHHbIX COENOoK).

3.2 [aHHble caenku noaxoasT He BCeM KnueHTam. HopmaTuBHbIE aKTbl OrpaHUYMBalOT PUCKU
KNMMEHTOB MO MapXXMHanbHbIM M HEMOKPbITbIM CAeNKaM, B TOM YMCHe Perynmpysi MakcumarbHoe
«Mnevyo» — COOTHOLIEHME 006s3aTeNbCTB KIMEHTA MO 3aKIMHYEHHBIM B €ro MHTepecax caenkam
M MMyLECTBa KNMEeHTa, npeaHasHaYeHHOro Ans COBEepLUeHUst COENoK B COOTBETCTBUM
c bpokepckMM [0roBopoM. TeM He MeHee AaHHble COEeNkW MOAXOAAT He BCEeM KIWeHTam,
MOCKOJbKY COMpPsSiKeHbI C AOMNONMHUTENbHBIMU PUCKaMK 1 TPEDYHOT OLLEHKWN TOro, FOTOBbI N Bbl UX

HEeCTW.

3.3 PbIHOYHbIV puck. Mpu cornacum Ha coBepLleHne MapXXMHamnbHbIX U HEMOKPbLITbIX CAENOK Bbl
AOMKHbI YYMTbIBATb TOT (PakT, YTO BENMYMHA NOTEPb B Clyvyae HebnaronpuaTHOro Ans Ballero

I'IOpT(*)eJ'IFI OBWXXEeHNA pbiHKa yBEJTM4YMBAETCA NPU yBEJTUHMEHUIN «NJieda».

3.4 TloMMMO 06LEro pPbLIHOYHOIMO PUCKa, KOTOPbIN HECET KIMEHT, COBepLUaloLwmi onepaumm
Ha pblHKE LEeHHbIX Gymar, Bbl B ClydYae COBEPLUEHUS MapXWHanbHbIX U HEMOKPbITbIX CAENOK
Oynete HecTM puck HebnaronpusATHOrO U3MEHEHUS! LEeHbl Kak B OTHOLEHWW LeHHbIX Bymar,
B pe3ynbTate npuobpeTeHns KOTOpbIX BO3HMKIIA WAW YyBENUYMNacb HenokpbiTas Mno3uuus,
TaK U PUCK B OTHOLLEHWW aKTUBOB, KOTOpbIe criyaTt obecneyeHnem. [1pu aTom, ecnu HenokpbiTas
No3MUMs BO3HMKNA UK YBENUYMNach B pesyrnbTaTe NPoAaxu LeHHbIX Bymar, BenuymHa yobiTKoB
HUYEeM He orpaHudeHa — Bbl bygeTe ob6ga3aHbl BepHYTb (Nepedatb) bpokepy ueHHble Bymaru

He3aBMCUMO OT U3AMEeHEeHNA X CTOUMMOCTWN.
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3.5 npl/l coBepleHun MapXuHanbHbIX W HEMNOKPbITbIX CAOENOK Bbl OOJDKHbI Y4YUTbIBATb,
YTO BO3MOXXHOCTb pacnopsaxXeHnda aktmnBamu, ABNARLWLMMAUCA obecneyeHnem no Takum caernkam,

orpaHu4yeHa.

3.6 WmywectBo (4acTb uMmyLlecTBa), NpuHaanexaliee BaM, B pesynbTaTe COBepLleHUs
Map>XXMHaNbHOM WNN  HEMOKPbITOW CAENKN sBnseTcs obecneyeHnemM UCNOSHEHUS Ballnx
obsa3aTenbCcTB nepen 6pPOKEPOM M BO3MOXHOCTb PacCroOpsKEHUA UM MOXET ObiTb OrpaHumyeHa
BMMOTb O MOSHOrO 3anpeTta COBEPLUEHUA C HUM Kakmx-nmbo caenok. Pasmep obecnedeHus
N3MeHsieTca B nopsake, NpegyCMOTPEHHOM [OroBOPOM, U B pes3ynbTate Bbl MOXeTe ObiTb
OrpaHu4yeHbl B BO3MOXHOCTU pacnopsXaTbCqd CBOMM WMYLLECTBOM B Oonblien cTeneHu,

YyeM 40 COBEpPLUEHMSI MaPXXMHANBbHOW (HEMOKPLITOW) CAESKMN.

3.7 Takke HeobGXoOUMO Y4YeCTb BO3MOXHOCTb MPUHYOUTENBHOIO 3aKPbITUS  MO3ULNN.
HeGnaronpuaTHoe W3MEHEHUE LeHbl MOXEeT TpPUMBECTU K HeobXoOAMMOCTU  BHECTM
AOMONHUTENbHbIE cpeacTBa, YTobbl NpuBecTM obecrnedyeHne B COOTBETCTBUE C TpeboBaHMAMM
HOPMaTMBHbIX aKTOB M OpPOKEpPCKOro AoroBopa, YTO AOMKHO ObiTb cAenaHo B KOPOTKUI CPOK,
KOTOPbIA MOXeT OblTb HegocTaTouyeH Ans Bac. HopmaTtuBHble akTbl U yCnoBusi GPOKEPCKOro
Jorosopa nNo3BonsitoT 6pokepy Ge3 Balero cornacusi «NpUHYAUTENbHO 3aKpbiTb MO3ULMIOY,
TO eCcTb NpUoBpecTn UeHHble Bymary 3a CYeT BalUMX OEHEXHbIX CpeacTB Wiy NpodaTb Baluu
LeHHble Bymarn. 3To MOXeT OblTb CAenaHo MO CYLEeCTBYHLIMM, B TOM YMCIE HEBbIroOHbIM,

ueHam n npnBeCtn K BOBHMKHOBEHUIO Y BaC y6bITKOB.

3.8 T[lpuHyauTenbHOe 3akpblTWe Mo3nLMM MOXET ObiTb BbI3BAHO pPe3kMMU KonebaHusMK
PbIHOYHBLIX LIEH, KOTOpble TMOBMEKNM YMEHbLUEHWEe CTOMMOCTM Ballero nopTdens Huxe

MWUHMMASTbHOW MapXXu.

3.9 [puHyguTenbHoe 3akpbiTUEe NO3uLMKM MOXET ObiTb BbI3BaHO TPEOOBaHUAMWN HOPMATUBHbIX
aKTOB MMM BHECEHWEM OGPOKEpPOM B OAHOCTOPOHHEM MOPSAKE M3MEHEHWUA B CMUCOK LIEHHbIX

Bymar, koTopble MOryT 6bITb 06ecrneyeHneM No HEMOKPbLITHIM NO3ULUSIM.

3.10 MMpuHyauTenbHoe 3aKpbiTUE MOXET ObiTb BbI3BAHO U3MEHEHMEM 3HAYEHWUI CTAaBOK pUCKa,
paccyYMTbiBaeMbIX KIUPUHIOBOW oOpraHu3aumenin w/wunum ucnonb3yemblx OpoKepoM B CBS3M

C yBeJlindyeHmnem BonaTuriibHOCT COOTBETCTBYOLWNX LEHHbIX 6y|V|ar.

3.11 [Ona KnueHTa, coBepLlialowero caenkm ¢ WHOCTPaHHbIMK LleHHbiMn  Bymaramu
Ha BHewWwHMX TOproBbIX MMoWwaakax, npuHyguTenbHOe 3akpbiTue HenokpbITbiX No3uumi
Mo UeHHbIM 6OGymaram MoxeT ObiTb Bbi3BaHO TpeboBaHnaMM BeblwecToswero 6pokepa,
okasblBatoLero ycrnyrm bpokepy npu COBepLIeHMM COEMNOK C TakKMMK LiEeHHbIMKM Oymarammu

BO BHeLUHNX TOProBbIX CUCTEeMax. B cBasn ¢ YKa3aHHbIM KnneHT HeceT pNCK BO3HMKHOBEHUA
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yObITKOB, Bbl3BaHHbIA HEOOXOAMMOCTbIO 3aKPbITUS CBOMX HEenoKpbITbIX MO3MUUIA MO TakUM

LEeHHbIM ByMaram no TeKyLUM LeHaMm.

3.12 Bo Bcex 3TuX cnyyasix NpUHYAMTENbHOE 3aKpbliTUE MO3UUUN MOXET MPUYUHUTL BaM
3HaunUTenbHble YObITKM, HECMOTPS Ha TO, YTO MOCMEe 3aKpbITUS MO3ULUMU U3MEHEHME LEeH
Ha pMHAHCOBbIE WHCTPYMEHTbl MOXeT MpuHATL GnaronpusaTHoe Ans Bac Hanpaenedue,
1 Bbl Mony4unu 6bl goxon, ecnu Obl Balla Mo3vUMS He Obina 3akpbiTa. Pasmep ykasaHHbIX
yObITKOB Mpu HebnaronpuATHOM CTe4YeHMU OOCTOSATENbCTB MOXET MPEeBbiCUTb CTOMMOCTb

Haxogdawnxcd Ha BalleM CHEeTy aKTUBOB.

3.13 Pwuck nukBugHoCcTU. Ecnn BenuumHa HEMOKPbITOM MO3vMuMM NO OTAENbHLIM LIEHHbLIM
Bymaram sBNsieTcs 3Ha4YMMOW B CpaBHEHMM C OOBHEMOM COOTBETCTBYIOLIMX LIEHHbIX Oymar
B cBOO6OOHOM ObOpalleHun n/unn B cpaBHEHMM C 06BEMOM TOProB Ha OpPraHM30BaHHOM PbIHKE,
PUCK NWKBUOHOCTM MNPU COBEPLUEHUN MapXMHArNbHOMW W HEMOKPbITOW COENKU YCUIMBAETCS.
TpygHocTn ¢ npnobpeTeHnem nnu Nnpoaaken akTMBOB MOTYT MPUBECTU K YBENUYEHWNIO YObITKOB
MO CpaBHEHWUIO C OObIMHLIMK caenkamn. AHaNOrMYHO HeoBXoAMMO y4MThIBaTb BO3pacCTatoLLMM
PUCK NTMKBUOHOCTU, eCcni obecrneyeHnem BaLle HENOKPbITON NO3NLMN ABASIOTCA LieHHbIe Bymaru
M ONa 3aKpbITUA HEMOKPLITOM NO3NUUK MOXeT noTtpeboBaTbCa peanusaumsa CyLeCTBEHHOro

Konmn4yecTtBa LUEHHbIX 6y|v|ar.

3.14 Balum nopy4yeHus, HanpaBneHHble Ha orpaHnyYeHne yobITKOB, He BCerga MoryT OrpaHnynTb
noTepun 4o npearoniaraeMoro YpoBHsI, Tak Kak B paMKax CKNaAblBaloLLENCs Ha PbiHKE CUTYyaLMK

NCMOJTHEHNE TaKOro nopy4yeHus no yKa3aHHOl7I BaMM LLeHEe MOXEeT OKa3aTbCA HEBO3MOXXHbIM.

3.15 YuuTbiBad BblLLENINOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO pacCMOTPETb BOMPOC
O TOM, SIBNSIKOTCHA NN PUCKWU, BO3HMKAKOLME NPU NPOBELEHMM COOTBETCTBYIOLIMX Onepauun,
npueMnemMbiMnm A5 Bac C YY4eTOM BalMX MWMHBECTULMOHHBLIX Uenen wu  (UHAHCOBLIX
BO3MOXHocTen. [aHHaa [eknapauuss He MMeeT CBOEW LENb 3acTaBuUTb Bac OTKasaTbCs
OT OCYLLECTBNEHUS TakMx onepaunin, a npussaHa NoMo4vb BaM OLLEHUTb UX PUCKU N OTBETCTBEHHO
NoOOWTM K peLLUeHM0 Bonpoca O Bblbope Balleh MHBECTULMOHHOW CcTpaTernm u ycrioBumn

norosopa ¢ bpokepom.

3.16 Yb6eagutecb, 4TO HacToswas [eknapaums o puckax NnoHATHa BaMm, 1 Npy HEOBXoaAMMOCTHU
nonyyute pasbAcHeHuss y  bpokepa wnu  KOHCynbTaHTa,  creunanuavpyoLerocs

Ha COOTBETCTBYIOLLMX BOMpPOCaX.


https://ffin.ru/services/broker/docs.php

FREEDOM lpunoxeHue Ne1 k PeanameHmy oka3aHusi ycriye Ha (hUHaHCO8bIX pbiHKax
finance YeedomneHue bpokepa KnueHmy

CTATbA 4. [OEKINAPALUUA O PUCKAX, CBA3AHHbIX C TPOU3BOOHLIMU
®UNHAHCOBbIMUA UHCTPYMEHTAMMU

4.1 Llenb HacToswen [Jeknapaumm — npegoctaBuTb BaM MHGpopMaLmio 06 OCHOBHbLIX pucKax,

CBA3aHHbIX C NPON3BOAHLIMU CbVIHaHCOBbIMVI MHCTPYMEHTaMMN.

4.2 [aHHble MHCTPYMeHTbI (bloYvepchl, hopBapabl, ONUUOHLI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnueHTam. bonee Toro, HEKOTOPbIE BUAbI MPON3BOAHBIX (PUHAHCOBLIX UHCTPYMEHTOB COMpPSIKEHbI
¢ BonbLlUMM YypPOBHEM puUCKa, YeM gpyrue. Tak, npogaxa OnuUMOHHbBIX KOHTPAKTOB W 3aKNYeHne
dblOYEPCHbIX KOHTPaKTOB, (bOpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB MPU OTHOCUTESBHO
Hebonbwnx HebnaronpuATHbIX konebaHusiX UeH Ha pbiHKE MOXeT MNOoABEPrHyTb Bac PUCKY
3HauyuTenbHbIX YyObITKOB. C y4yeTOM 3TOro, COBEPLUEHME COENOK MO npodaxe OMUMOHHBLIX
KOHTPaKTOB W 3aKniyeHne bloYepcHbIX U dopBapaHbIX KOHTPAKTOB MOXET ObiTb
PEKOMEHA0BAHO TONbKO OMbITHLIM MHBECTOPAM, 06nagarwmm 3Ha4YMTENBHBIMU (PUHAHCOBBLIMMU
BO3MOXHOCTAMW U MNPaKTUYECKUMU 3HaHUSIMM B 00MnactM NPUMEHEHUS MHBECTULMOHHbIX

cTpartervn.

4.3 HacToswas geknapaums OTHOCUTCA Takke U K NpOn3BOAHbIM (PHAHCOBbLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHWXEHWe PWUCKOB APYrnx onepauui Ha OHOOBOM pbiHKe. BHMMaTensHo
oueHUTe, Kak BaluM Npom3BOAHble (PUHAHCOBbIE WMHCTPYMEHTbl COOTHOCATCHA C onepaumsmu,
PUCKN MO KOTOPbIM OHW MPU3BaHbl OrpaHUYnTb, U ybeamTechb, YTO 00bEeM NO3NLUN Ha CPOYHOM

pblHKE COOTBETCTBYET o6be|v|y XG,D,)KVIpyGMOVI no3nunm Ha CrnoT-pblHKE.

4.4 PbIHOYHbIA pucK. MomMnumMo obLero pbiIHOYHOrO (LLEHOBOrO) puUcKa, KOTOPbIA HECET KITMEHT,
COBepLUAoLLMA OnepaLmmn Ha pbiHKE LIeHHbIX Bymar, Bbl B Criyvae 3akioyeHnss BaMu 40roBOPOB,
ABNAOLWMXCA  NPOU3BOAHBIMA  (PUHAHCOBbLIMM  MHCTPYMEHTamu, Oyaete  HeCcTn  puUcK
HebnaronpusTHOro U3MeHeHUs LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, ABMSIOLWNXCA Ba3nCHbIM
aKTMBOM MPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUWN aKTUBOB, KOTOpPbIE

cnyxaT obecneyeHnem.

4.5 B cnyyae HeGnaronpusTHOro M3MeHeHUs LieHbl Bbl MOXETE B CPaBHUTENbHO KOPOTKUIA CPOK

noTepsTb CpeacTea, aensoLmnecs obecneyeHmemM NPon3BoaHbIX PUHAHCOBbLIX UHCTPYMEHTOB.

4.6 lpu  3aKMOYeHUM  [OrOBOPOB,  SABMSIOWIMXCA  MPOU3BOAHBIMW  (PUHAHCOBBLIMU
WHCTPYMEHTaMM, Bbl [OOJKHbl YYMTbIBATb, YTO BO3MOXHOCTb PAaCMOPSPKEHUS aKTUBaMM,

ABNAWMMUCA obecrneyeHnem nNo Taknm gorosopam, orpaHn4eHa.

4.7 WmywectBo (4acTb uMyLlecTBa), NpuHagnexawiee Bam, B pes3ynbTate 3aknio4yeHus
[OroBopa, SBMAOLWErocss MNpou3BoAHbIM  (ODUHAHCOBLIM  MHCTPYMEHTOM, OyaeT sBnsATbCSA

obecrneyeHMeM WUCMONHEHUsI 06A3aTENbCTB MO yKa3aHHOMY [OrOBOPY M pacropshkeHVe UM,
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TO €CTb BO3MOXHOCTb COBEpLUEHMSI BaMW CAENoK C HuM, OyaeT orpaHudeHo. Paswmep
obecneyeHnss U3MeHsieTcsl B rnopsake, NpeaycMOTPEHHOM [OroBopoM  (cneumdukauunen
KOHTpaKkTa), U B pe3ynbTaTe Bbl MOXeTe ObITb OrpaHuWyeHbl B BO3MOXHOCTU pacropsiKaTbCs

Balwnm MmMyLleCTBOM B Gonbluen CTeNeHn, Yem A0 3aKIHYEHUs goroBopa.

4.8 Takke HeobGXOANMMO Y4YeCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUS NO3ULUMN.
HebnaronpuaTHoe M3MEHEHWEe LeHbl MOXeT TMpUMBECTM K HeobXOoAMMOCTM  BHECTM
OOMONHUTENbHbIE cpeacTea, YTobbl NpuBecTn obecnedyeHne B COOTBETCTBME C TpeboBaHMAMM
HOPMaTUBHbIX aKTOB M BpPOKEPCKOro JOroBopa, YTO AOSMKHO ObiTb CAENaHO B KOPOTKUA CPOK,
KOTOPbIN MOXET ObITb HegocTaTtodeH ana Bac. O6cnyxuBarowmii Bac bpokep B 3TOM criyyae
BrnpaBe 0e3 Balwero 4ONOSIHUTENbHOrO Cornacusa «NPUHyaUTENbHO 3aKpbiTb NO3ULNIOY», TO €CTb
3aKnuYnTb  OroBOp,  SABMASKOWWACA  NPOU3BOAHBIM  (PMHAHCOBLIM ~ MHCTPYMEHTOM,
nnu Nnpnobpectn ueHHble Bymarn 3a cYeT BalUMX LEHEXHbIX CPeACTB, WM NpogaTb Baluu
LUeHHble Bymarn. 3To MoxeT ObiTb cAenaHo No CyLeCTBYHOLUM, B TOM YMCME HEBbLIFOAHbIM,

ueHam n npnBeCtn K BOBHMKHOBEHUIO Yy BaAC y6bITKOB.

4.9 Bbl MOXeTe NOHECTN 3HaUYNTENbHbIE YObITKM, HECMOTPS Ha TO, YTO MOCME 3TOr0 N3MEHEHNE
LeH Ha (PMHAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BnaronpusiTHOe A1s Bac HanpasneHWe U Bbl
nony4mnnun 6el goxon, ecnu 6ol Bawa no3vums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB
npu HeGnaronpuMaTHOM CTeYeHUN OBCTOATENBCTB MOXET NPEBbLICUTE CTOMMOCTb HaXOASALMUXCS

Ha BalleM CHETY aKTUBOB.

4.10 Puck nukBnaHocTu. TpyAHOCTU C 3aKpbITUEM MO3ULMIA U MOTEPU B LIeHE MOTYT NPUBECTU K
YBEMYEHUIO YObITKOB OT NPOM3BOAHLIX PUHAHCOBBLIX MHCTPYMEHTOB MO CPABHEHMIO C OObIYHBIMM
coenkamn. Ecnu  Bawa WHBECTMUMOHHAs cTpaTternss npegycMaTpyvBaeT BO3MOXHOCTb
BO3HMKHOBEHMSI HEOOXOAMMOCTW 3aKPbITUS MO3ULMM MO COOTBETCTBYHOLLEMY KOHTPAKTy (Mnu
3aKMOYEHNss COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT PUCK NO AaHHOMY KOHTPAakKTy),
obpawanite BHMMaHME Ha JMKBUOHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak 3aKkpblTue
NO3NLMIA MO HENUKBUAHBLIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTENbHbLIM YObITkKam. ObpaTuTe
BHUMaHMWe, 4YTO, Kak NpaBuIio, KOHTPakTbl ¢ 6onee oTAanNeHHbLIMU CPOKaMM UCMOSNTHEHUST MEHEe

JIMKBUAHbI MO CPpaBHEHUIO C KOHTPaKTamMu C ONn3KkUmMu CpOKaMun UCMNOJTHEHUA.

4.11 Ecnun 3aKkfio4YeHHbln BaMuy  OOroBOp, SBMSKOWMACA MNPOU3BOAHBIM  (PMHAHCOBLIM
WHCTPYMEHTOM, HENTMKBUAEH, N Y BaC BO3HMKNA HEOHXO4MMOCTb 3aKpbITb NO3MLMI0, 06A3aTENbHO
paccMmatpMBalTe MNOMMMO 3aKpbiTUS MO3MUMW NO AAHHOMY KOHTPakTy anbTepHaTUBHbIE
BapuaHTbl MCKITIOYEHUS pUCKa MOCPEACTBOM 3aKMYEHUA COENOK C WMHbIMU MPOU3BOAHbLIMU
(PUHAHCOBBIMU NHCTPYMEHTaMM nNun ¢ 6asnmcHbIMM akTuBamu. Micnonb3oBaHne anbTepHaTUBHbBIX

BapnaHTOB MOXET NpMnBeCTN K MEHbLLLNM y6bITKaM.
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4.12 Bawwn nopyyeHusi, HanpaBreHHble Ha oOrpaHuyeHue YObITKOB, He Bcerga MoryT
OorpaHMYnTbL NOTEPU A0 NPeAnofiaraemMoro YpoBHS, Tak Kak B paMKax cknablBatoLLencs Ha pbiHKe
CUTyaLMN UCMOSIHEHNE TaKoro MOpYyYeHUst MO YyKa3aHHOM BaMu LIEHE MOXET oKasaTbCs

HEeBO3MOXHbIM.

4.13 Onepauun ¢ NpPou3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMK, Ga3NCHLIM aKTUBOM
KOTOPbIX SBMSIOTCS LIEHHble GyMarn WMHOCTPaHHbIX 3MUTEHTOB WU WHAEKCHI, pacCyYUTaHHble
MO TaKUM LIEHHbIM Bymaram, BreKkyT Takke pUCKU, CBA3aHHbIE C MHOCTPaHHbLIM MPOUCXOXAEHNEM

0a3uncHoro akTmea.

4.14 YuuTbiBas BbILLEU3NOXEHHOE, Mbl PEKOMEHOYeM BaM BHMMAaTENbHO PacCMOTPETb
BOMPOC O TOM, SBASKOTCA JIM PUCKW, BO3HMKAKOLME MNpU MNPOBEAEHUN COOTBETCTBYHOLLMX
onepauun, npMemnemMbiMm nsi Bac C y4eTOM BalLUMX MHBECTULMOHHBIX Lienen n ouHaHCOBbIX
BO3MOXHocTen. [aHHaa [eknapauuss He MMeeT CBOEW LEeNbi 3acTaBuUTb Bac OTKasaTbCs
OT OCYLLECTBNEHUS TakMx onepaunin, a npussaHa NnoMo4vb BaM OLLEHUTb UX PUCKU N OTBETCTBEHHO
NoOOWMTM K peLLUeHM0 Bonpoca O Bblbope Balleh MHBECTULMOHHOW CcTpaTernm u ycrioBumn

norosopa ¢ bpokepom.

4.15 Yb6egutecb, u4TO Hactodwas [eknapaums O  puckax MOHATHaA  BaMm,
n Npy HEOBXOOUMOCTU  MNONyyYnuTe  pas3bsiCHeHWss y  bpokepa  unM  KOHCyNbTaHTa,

cneunanmanpytrowlerocd Ha CooTBeTCTBYHOLLKUX BOMpPoOCax.

CTATbA 5. OEKNAPALUUA O PUCKAX, CBA3AHHbIX C TPUOBPETEHUEM
LLEEHHbIX BYMAT, BKITIOYEHHbIX B TPETUA YPOBEHb, C OB bEMOM
BbIMYCKA HE BOJIEE 1 MNPJ PYB., BE3 KPEAUTHOIO PENTUHTA,
MPUCBOEHHOIO KPEAWUTHbIM PEUTUHIOBbIM ATFEHTCTBOM
OMUTEHTY W/WNN BbINMYCKY

5.1 Hacrtoswasa [Oeknapauna cogepxut B cebe onucaHne pucKoB, CBA3AHHbLIX
C MHBECTMPOBAHNEM CPEACTB B LEHHble Gymaru, BKNIOYEHHble B HEKOTUPOBASIbHYK 4acTb
Cnuncka ueHHbIx Bymar, gonyuieHHblx K Topram B NMAO MockoBckasa bupxka (ganee — TpeTtun
ypoBeHb), ¢ 06bemMoM Bbinycka He Gonee 1 mnpg py6. (MpumeHuTenbHO Ans obnurauui),
6e3 KpeOUTHOro penTuHra, NPUCBOEHHOrO KPeAUTHbIM PEWTUMHIOBBIM areHTCTBOM 3SMUTEHTY
n/vnn Bbinycky (ananee — LleHHble BGymarn) (He npumeHUMo Ana obnurauuin, NO KOTOPbIM
npeaycMoTpeHa uHaHcoBasa nogaepXka/rapaHTus OT OAHOr0 U3 MHCTUTYTOB Pas3BUTUS

B 06nacTv noaaep kKM Manoro 1 cpeaHero npeanpuHMMaTenscTea).

5.2 WHBecTULMOHHas OeATENbHOCTb C LIeHHbIMM Bymaramu, BKIHOYEHHbIMU B TPETUIA YPOBEHD,

OTNINYaeTCs MOBbILLEHHOW CTENEHLIO purCKa NOCKOJIbKY npeanosiaraeTt BKIo4eHNe B yKa3aHHbIl7I
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YPOBEHb JIMCTUHra LEHHbIX OymMar HOBbIX HEeOOMblUMX KOMMaHWA, a Takke KOMMaHWN,
MCMONb3YIOWMX B CBOEW [ESTENbHOCTM HOBble M crneuuduyeckne TEXHOMOrMU, HayuyHble
nccnegoBaHvsa U np. VMIHBeCcTMpoBaHMWe B LiEHHble GyMarn ykasaHHbIX KOMNaHuin HeceT B cebe
He TONMbKO PbIHOYHbIA PUCK WMHBECTULMA B LEHHble OymarM, HO M MOBbILWEHHbIA pPUCK
cneunduyeckon AesTenbHOCTM KoMNaHMK. YKasaHHble KoMnaHun 1 nx o6nmnraumoHHbIEe BbiMyCKM
He ObiMM  MccnefoBaHbl KPEOAUTHbIMUM PEWTUMHIOBBIMKM areHTCTBaMu, U He MMEeKT OLEHOK
NX KpeOUTHOro kayectBa. CoBeplueHVMe CcOenok C AaHHbIMU LEHHbIMKM Oymaramy MoXeT
NPUBECTU K MOTEPE He TONbKO OXNOAEMOro 4OX0A4a OT MHBECTUPYEMbIX CPEACTB, HO M K NoTepsiM
nHBecTMpyemblx cpeactB. Ob6palljaeM Bbille BHMMaHWe, YTO BCNEACTBME pasHooGpasus
CUTyauui, BO3HMKAIOLMX Ha PbIHKE LIeHHbIX Bymar, nepeveHb pUCKOB B HacTosiLel [eknapaymm
He sIBNSIeTCA UCYepnbIBaloWMM U He packpbiBaeT MHdopMauum obo BCeX pUcKax, CBA3AHHbIX
C MHBecTUpoBaHuem B LleHHble Gymarn. VIHBeCTMpOBaHWIO B LEHHble Oymary ykasaHHbIX
KOMNaHWN NpUCylM obLLME PUCKKU, CBSI3aHHbIE C OnepauusiMM Ha pbiHKE LEHHbIX Oymar,

C 0CODEHHOCTSAMMN, PACCMOTPEHHBIMU HUXKE.

5.3 [Onsa uenen HacToswwen [leknapauuy nog puckoM Npu OCYLLECTBIEHUM OnepaLmin Ha pbliHKe
LEeHHbIX Bymar noHMMaeTCca BO3MOXHOCTb HAaCTYMMeHUa cOobbITUSA, BREKYLLErOo WM MOTYLLEro

nosnieyb 3a cobon notepu KnneHTom cBounx MHBECTUPOBAHHbLIX aKTUBOB.

5.4 Puck yBenuyeHus 3atpat Ha uccrnegosaHue B cuny TOro, Yto KOMMaHum — SMUTEHTbI
LleHHbIXx Bymar 4acto paboTaloT B «HeCTaHOApPTHbIX» CEKTopaxX 3KOHOMUWKW, M Ha HUX
pacnpocTpaHsaTca obneryeHHole TpeboBaHMs K packpbiTMiO MHdopMauum (B TOM 4ucne
PMHAHCOBOW OTYETHOCTM), YTO COMPSPKEHO C HEOOCTAaTKOM MHM(OPMAaLMOHHO-aHANUTUYECKOro
mMartepuana, Cxem U MeTOAOB aHanu3a Takux komnaHun. Takum obpasom, BygeT 4OCTaTOYHO
CNOXHO caenaTtb rMnybokyld MNpoeCcCUoHanbHy0 OLEHKY Takux KOMMaHWA U onpenenvTb
NepcnekTMBbl NX pa3BuUTUs, NMMBO 3TO MOXET COMPOBOXAATLCS YBENMMYEHNEM 3aTpaT Ha Takoe
nccneposaHne. OTCYTCTBME TaKOM OLIEHKM MOXET Bbl3BaTb 3aTpyaHEHMS Npu BbIBOpe KoMnaHum

ana nHBeCTnpoBaHNA CBOUX aKTUBOB.

5.5 Puck, cBA3aHHbIM C OUEHKOW WMHBECTULMOHHOIO npoekta komnaHum OpgHou u3 ueneun
BbIX04a Ha (OHOOBOM PbLIHOK 3MUTEHTOB LleHHbIx Oymar MoxeT ObiTb npuBrevYeHne
AOMNOJSTHUTENbHbLIX CPEACTB NoA KaKoON-NnMbo MHBECTULMOHHLIN NPOEKT, peanu3aunsa KoToporo, no
MHEHUIO MeHeaXepoB KomnaHuu, BygeT cnocobcTBoBaTb poOCTy ee kanuTanu3dauuu. OgHako
B CUMy cneundukn pasBuTms HEKOTOPbIX CEKTOPOB 3KOHOMUKU, B KOTOPbIX OCYLLECTBNSAOT CBOIO
0eATeNbHOCTb AAHHbIE KOMMaHUU, MOXET CIOXUTbCA CUTyauusi, Npu KOTOPOW CIOXHO 6yaet
chopmmpoBaTtb NPoOeCcCMOHanbHy OLEHKY npeanaraemMoro KomMrnaHuven WHBECTULMOHHOIO

npoekTa.
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5.6 ®PrHaHCOBO-3KOHOMMYECKNE, NMPaBoBble, NONUTUYEcKne puckn Hebornblumve koMnaHum —
aMuTeHTbl LleHHbix 6ymar 6onee 3aBMCUMbI OT BHEWHUX aKTOpOB, B TOM u4uchne
OT MaKkpO3KOHOMUYEeCKon obcTaHOoBKN. [JaHHbIe KOMNaHuM obnagarT CpaBHUTENBHO MEHbLLUMMNU
pasmepamn b6usHeca M pecypcamu, W, Kak CrneacTBme, MeHbLUEeN YCTOMYMBOCTLIO B Criyyae
N3MeHeHNa (PUHAHCOBO-OKOHOMMYECKOM WKW MNpaBoOBOW cuTyaumm B cTpaHe. Pwuck
WHHOBALMOHHOIO pelleHns 3OMUTeHTbl LleHHbIXx ©Oymar Moryt BxoguTb B TOM 4ucne
B MHHOBALUWOHHbBIA CEKTOP 3KOHOMMKW. JTO CBA3AHO C TEM, YTO TakMe KOMMaHUW cTaparoTcs
ocBamBaTb M BHeAPATb HOBble METOAbl W TExXHONormm BBeAeHus OusHeca, Npu3BaHHble
cnocobCcTBOBaTb €€ POCTYy U YBENUMYEHWIO Kanutanusaumm. Tem He MeHee, He Bcerga
WHHOBALMOHHbIE pELUeHUs WMelT KOHCepBaTUBHbIA YpOBEHb pucka. HepoctatoyHas
3(PPEKTUBHOCTb TaKOro peLUeHUs MOXeT MPUBECTU K NnoTepe BPEMEHW N UHBECTUPOBAHHbLIX
Ha BHeApeHMe [OaHHOro pelleHust CpPeacTB, YTO HeraTtMBHbIM  00Opa3oM  OTpasvTCcs
Ha (PpMHaHCOBOM MOSIOXXEHMM KOMNAHUN U CTOMMOCTU ee akumn. OcoBEHHOCTbIO NHHOBALMOHHbIX
KOMMaHWA SBMSeTCs BblCOKas [AONA HemaTepuarnbHblX aKTUBOB U MHTENNEKTyarnbHOM
COBCTBEHHOCTN B CTPYKTYpE akTMBOB KOMMaHUU, YTO YCINOXHAET aHann3 U NporHo3 nokasarenemn

ee OedTenbHOCTHU.

5.7 PuCK HU3KON NUKBUOHOCTU. PUCK NMKBMOHOCTU 3aKnNio4aeTCsl B UBMEHEHUN OLEHKN LIEHHbIX
BGymar B CTOPOHY YMEHbLUEHUS, BNIOTb 40 NOTEPU NIMKBUAHOCTH, B pe3yrnbTaTe Yero CTaHOBUTCA
HEBO3MOXHbIM peanu3oBaTtb LieHHble Bymarn B Hy)XHOe Bpemsa Mo >xeraemow ueHe. B cuny
HebonbLworo o6bema BbINycka U HU3KOW JIMKBUOHOCTU LieHHble Bymarn Moryt umetb 60nbLUOK
cnpaa. OTO 03HavaeT, YTO Aaxe MpPaBUbHbIA NPOrHO3 OTHOCUTENBHO MNEPCNEKTUB POCTa TaKMX

aKTVBOB Oarieko He Bcerga no3BosidAeT nonyyvnTb I'Ipl/l6b|]'|b B KOHerTHbII7I MOMEHT BPEMEHMN.

5.8 Pwuck 6aHkpoTcTBa amMuTeHTa. [aHHbIA pUCK 3akmniovyaeTcsi B BO3MOXHOCTU HaCTynfeHns
HennaTeXxecnocobHOCTM KOMMaHWW, YTO MpuBEeAeT K Pe3koMy MafeHuo UeHbl W notepe
NNKBUOHOCTU LEHHbIX OyMar KOMnaHum UM HEBO3MOXHOCTM NOracuTb LIEHHbIE Bymaru (B cnyyae

C JONrOBbIMU LeHHbIMM Bymaramm).

5.9 [aHHaa [eknapauuss He MMeeT CBOeW Lenbl O0TKa3 MnoTeHuManbHbIX WMHBECTOPOB
OT ocyLlecTBneHnst onepauuin ¢ LleHHbIMn 6ymaramu. [Jeknapaums npussaHa nomMoyb MHBECTOPY
MOHSTb M OLLEHUTb PUCKM, CBSI3aHHbIE C MUHBECTUPOBAHUEM B Takue LleHHble Bymaru, cnocobceTeys
TEM CaMbIM, NPUHATHIO B3BELUEHHbIX MHBECTULMOHHBIX PELLEHWI. YUYNTbIBas BbILLEN3IOXEHHOE,
peKoMeHAyeM BHUMATENbHO PacCMOTPETb BOMPOC, SIBMSIOTCS M PUCKM, BO3HMKaOLMe npu
npoBeaeHun onepaumin ¢ LleHHbIMK Bymaramu, npuemnemMbiMu Arnsi UHBECTOpa C y4eTOM ero

WHBECTULIMOHHbIX Lenen n uHaHCOBbLIX BO3MOXXHOCTEWN.
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CTATbA 6. AOEKIAPALUMUA O PUCKAX, CBA3AHHbIX C T[PUOBPETEHUEM
MHOCTPAHHbIX LLEHHbIX BYMAI

6.1 LUenbto HacToswen [eknapaumm ABnNsSeTca npeaoctaBfieHne KNUeHTY uHdopMauum
O pUCKaX, CBA3AHHbIX C NPUOBPETEHMEM MHOCTPAHHbLIX LEHHbIX Bymar. IHOCTpaHHble LieHHble
Gymarn moryT ObiTb npuobpeTeHbl 3a pybGeXOM WM Ha POCCUMNCKOM, B TOM u4uchne

opraHu3oBaHHOM, (POHAOBOM PbIHKE.

6.2 OnepauusM C MHOCTPaHHbIMM LIEeHHbIMU Bymaramu npucyLM OOLUME PUCKK, CBSI3aHHblE

C onepaunamMn Ha pblHKE LIE€HHbIX 6y|v|ar CO cneagywwnmMmm 0CobBEeHHOCTAMMN.

6.3 CucrteMHble pucku. NpMMEHNTENbHO K MHOCTPaHHBLIM LEHHBIM BymMaramMm CUCTEMHbIE PUCKMU,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOSHSAIOTCS aHanorMyYHbIMU CUCTEMHbBIMM
puCKkamW, CBOWCTBEHHbIMW CTpaHe, rae BbiMylleHbl MM obpalalTcs COOTBETCTBYOLLNE
MHOCTPaHHble LieHHble Bymarn. K oCHOBHbIM ¢hakTopam, BIUSIOLIMM Ha YPOBEHb CUCTEMHOIO
pucka B LENoM, OTHOCSTCS MonuMTuYeckas cuTyaumsi, OCOBEHHOCTM  HaLMOHanbHOro
3aKoHOAaTeNbCTBA, BamNOTHOIO PEryrIMpoOBaHUS U BEPOSTHOCTb WX M3MEHEHUSl, COCTOsIHWE
rocyAapCTBEHHbIX (PUHAHCOB, HaNU4uMe U cTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbl

MecCTa HaxoXaeHus nuua, 06s3aHHOro N0 MHOCTPAHHOW LieHHOW Gymare.

6.4 Ha ypoBeHb CUCTEMHOro pucka MOryT OKasbiBaTb BMUSIHUE WU MHOrve apyrve gaxkTtopsl,
B TOM 4MUCrie BEpPOSTHOCTb BBEAEHUA OrpaHUYEHUN Ha WHBECTUMLMW B OTAEfbHblE OTpacru
SKOHOMWMKM UM  BEPOSATHOCTb OAHOMOMEHTHOM [eBarnbBauuMv HauMOHarbHOW  BamnkoThl.
O6LWenpuHATON MHTErpanbHON OLLEHKOW CUCTEMHOIO PUCKa MHBECTULNIA B MIHOCTPAHHYIO LEHHYIO
Bymary ABNSETCA «CyBEPEHHbIN PEWUTUHIM» B MHOCTPAHHOM WM HaUWOHANbHOW BankTe,
MPUCBOEHHbBIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT, MEXAYHapOaHbIMU PENTUHIOBLIMM
areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAy,
YTO PENTUHIN ABMNSAIOTCH NULLL OPUEHTUPAMU U MOTYT B KOHKPETHBLIN MOMEHT HE COOTBETCTBOBATb

peansHoOu cutyauuu.

6.5 B cnyyae coBeplUeHUs CAENOK C MHOCTPaHHbIMU AEMNO3UTapPHbLIMU pacnmMckamu NMoMUMO
PUCKOB, CBSAA3AHHbIX C BMUTEHTOM CaMMX PaCMnMCOK, HEOOXOAMMO YUNTbIBATb U PUCKN, CBAI3aHHbIE

C SMUTEHTOM NnpeacTtaBlidemMbIX JaHHbIMU paCcnMCcKkaMn MHOCTPAaHHbLIX LIeHHbIX 6y|v|ar.

6.6 B HacTtodllee Bpemsa 3akoHOOATeNbCTBO paspellaeT POCCUUCKAMU MHBECTOpamMu, B TOM
yncne He ABMAIWNMUCA KBannuUMpOBaHHbIMK, NpuobpeTeHmne OoNyLeHHbIX K nyennyHomy
pasmMeLLeHno n/unu nybnmyHomy obpatueHnto B Poccunckon ®egepaumm MHOCTPAHHbBIX LEHHbIX
Bymar kak 3a pybexom, Tak n B Poccuun, a Takke no3BonsieT y4eT npaB Ha TakmMe LieHHble Bymarn
poccuickMMn aenosvtapuamu. Mexay Tem, CyLecTBYOT PUCKA U3MEHEHUSI pPerynatuBHbIX

noaxoaoB K BIlageHuo U onepaunsam, a Takke K ydeTy npaB Ha UHOCTpPaHHble CbVIHaHCOBbIe
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MHCTPYMEHTbI, B pe3yribTate 4Yero MOXeT BO3HUKHYTb Heob6XxoauMOCTb MO KX OTHYXOEHUIO

BOMNpeKn BallnMm niiaHaMm.

6.7 [paBoBble pucku. MNpu NprnobpeTeHNn MHOCTPaHHbIX LiEHHbIX Bymar Heo6X0aAMMO oTAaBaThb
cebe OTYET B TOM, YTO OHM He BCEraa sIBMSHTCS aHanoraMm poCcCUMCKMX LIeHHbIX 6ymar. B nto6om
cnyyae, npegocTaBnisieMble N0 HUM MpaBa WM NpaBuia Ux OCYLLECTBNEeHUss MOTYT CYLLECTBEHHO

OTNnMYaTbCH OT NpPaB Mo POCCUMCKMM LIEHHbIM Bymaram.

6.8 Bo3moXHOCTU cyaebHOM 3awmTbl NpaB MO MHOCTPaHHbLIM LIEHHbIM Bymaram moryT ObITb
CYLWLEeCTBEHHO OrpaHuMyeHbl HeobxoammocTbio oObpalweHnsa B 3apybexHble cyaebHble
1 MPaABOOXPaHUTENbHbIE OpraHbl N0 YCTAHOBMEHHBLIM MpaBunam, KOTOpbIE MOTYT CyLLECTBEHHO
oTnMyaTbcsl OT AencTBYOLWMX B Poccuun. Kpome Toro, npy onepaumsix ¢ UHOCTPaHHbIMU LLEHHBIMM
Oymaramu Bbl B OOMbLUMHCTBE Cry4yaeB HE CMOXETe nonaraTbCsl Ha 3aliuMTy CBOWX MpaB U

3aKOHHbIX MHTEPECOB pOCCMVlCKMMM YNONMTHOMOY€HHbIMW OpraHamMu.

6.9 Packpbitve wnH(popmaumn. Poccunckoe 3akoHoOaTenbCTBO AOMyCKaeT packpbiTue
MHpopMaUUN B OTHOLLIEHUM MHOCTPaHHbLIX LEeHHbIX Bymar no npasunam, OencTBYHOLUM 3a
pyGexXoM, 1 Ha aHrMMNCKOM A3blke. OLeHMTe CBOK rOTOBHOCTb aHanNn3npoBaTtb MHPOpMaLmio Ha
aHImMUNCKOM £3blke, a TakKke TO, NMOHMMaeTe NN Bbl OTNNYUA MeXay NpuHATbIMU B Poccum
npasBunamm (UHaAHCOBOM OTYEeTHOCTW, MexayHapoaHbiMM — cTaHgapTamMu  PUHaAHCOBOW
OTYETHOCTW UK NpasunaMmm MUHAHCOBOW OTHYETHOCTU, MO KOTOPbIM NyBrMKyeTcsa nHpopmauus

SAMUTEHTOM MHOCTPAaHHbIX LLe€HHbIX 6y|V|ar.

6.10 Takke poOCCUACKME OpraHM3aTopbl TOProBnuM u/vnu OGpokepbl MOryT OCYLLECTBMATb
nepeBo HEKOTOPbIX JOKYMEHTOB (MH(bopMaLumn), packpbiBaeMbIX MHOCTPAHHbIM AMUTEHTOM N4
Bawero ypobctBa. B 3ToM cnyyae nepeBog MOXET BOCMPUHUMATBCA WUCKIHOYUTENBHO
Kak BcnomMoraTeribHas UHgopmaumsa K opuumanbHO packpbiTbiM JOKYMeHTaM (MHopmauun)
Ha MHOCTPaHHOM si3blke. Bceraa yunTbiBanTe BEPOSATHOCTb OWIMOOK NnepeBoa4vmKka, B TOM Yucne
CBSI3aHHbIX C BO3MOXHbIM pasfiMyHbIM NepeBoLOM OOHUX U TeX Xe MHOCTPaHHbIX CroB U dpa3

NI OTCYTCTBUEM O6LI.|,eI'IpVIHFITOFO PYyCCKOro aksmBarieHTa.

6.11 YunuTbiBad BblLLENINOXKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO PacCMOTPETb BOMPOC
O TOM, SIBNSIKOTCHA NN PUCKWU, BO3HMKAKOLME NPU NPOBELEHMM COOTBETCTBYIOLIMX Onepauun,
npueMmnemMbiMn A58 Bac C YY4eTOM BalMX MWHBECTUUMOHHbLIX Uenen W  (UHAHCOBbIX
BO3MOXHocTen. [aHHasa [eknapauusi He MMeeT CBOEW LEeNbi 3acTaBuUTb Bac OTKasaTbCs
OT OCYLLECTBNEHUS TaKMX onepaunin, a npnu3saHa NnoMoYb BaM OLIEHNTb MX PUCKU N OTBETCTBEHHO
nogonTM K Bonpocy O Bblbope Bawlen WMHBECTULMOHHOW CTpaTerMm u ycrioBuA [OroBopa C

Bpokepom.
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CTATbA 7. AEKIAPALUA O PUCKAX, CBA3AHHbIX C 3AKITIOMEHUEM OOITOBOPOB,
ABnAroWLMXcAa nPon3BogHbIMU PUHAHCOBbIMU UHCTPYMEHTAMMW,
BA3BUCHbIM AKTMBOM KOTOPbIX ABNAOTCA UEHHbBIE BYMAIv
MHOCTPAHHbLIX J3MUTEHTOB WK WHAOEKCbI, PACCYUTAHHbIE
NO TAKUM LEHHbIM BYMAIAM

7.1 Uenb HacTosawen Jeknapaunn — npegoctaBuTb BaMm o0LLyt0 MHpopMaumnio 06 OCHOBHbIX
puckax, CBA3aHHbIX C 3aKNYeHNEM OOroBOPOB, ABMSKOLLUNXCA NPOM3BOAHLIMU (OMHAHCOBbLIMU
WHCTPyMeHTamn, ©6asnCHbIM aKTUBOM KOTOPbIX SBMSIOTCA UEHHble Oymarn MHOCTPaHHbIX
9MUTEHTOB WM NHOEKCHI, PAaCCYNTAHHbIE MO TakMM LieHHbIM Bymaram (ganee — npou3BogHble
PMHaAHCOBbIE MHCTPYMEHTblI C WMHOCTPaHHbIM Oa3nCHbIM akTUBOM). 3aknovyeHue YyKasaHHbIX
JOroBOPOB CBSI3AaHO C pPUCKaMKM, XapakTepHbIMM ONs BCeEX MNPOM3BOAHbLIX (OMHAHCOBbIX
WHCTPYMEHTOB, a Takke crneumpuyeckumn puckamu, OOyCrnOBMEHHbIMU WMHOCTPaHHbIM

npouncxoxgeHmnem ©a3ncHoro akTmBea.

7.2 Pwuckn, cBazaHHble NPOM3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTamu. [laHHble MHCTPYMEHTbI
noaxogAaT He BceM knueHtam. bonee Toro, HekoTopble BWAbl NPOU3BOAHLIX (PUMHAHCOBLIX
WHCTPYMEHTOB COMPsbKeHbl C OOMblIMM YPOBHEM pucka, 4eM gpyrue. Tak, npu nokynke
OMUMOHHOIO KOHTpaKTa MoTepu KIMEHTa He TMPEBLICAT BENUYUHY YNIadeHHbIX npemMuu,
BO3HarpaxaeHus 1 pacxodoB, CBSA3aHHbLIX C UX coBepLueHneM. Mpoaaka onuUoHHbIX KOHTPAKTOB
C TOYKM 3pEeHusi pucKka KrMeHTa W 3akroyeHue @blYepCHbIX KOHTPaKTOB, opBapAHbIX
KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTaBUMbl — TMPU  OTHOCUTENbHO HeBOonbLUNX
HebnaronpusTHbIX KonebaHuax LeH Ha pbiHKE Bbl NOABEpraeTecb PUCKY 3HAYUTENbHbIX YObITKOB,
Npu 9TOM B Crny4ae npoaaxu dbloyYepcHbIX U hopBapAHbIX KOHTPAKTOB U NPOAaXu ONUMOHOB Ha
MOKYMNKY (OMUMOHOB «KOMNM») HEOrpaHMYeHHbIX yObITkoB. C y4eTOM 3TOro, CoBepLUeHne caenok
Mo Npojaxke OMUMOHHbIX KOHTPAKTOB U 3akroyeHne bio4epCHbIX U PopBapAHbIX KOHTPaKTOB
MOXeT BbITb PEKOMEeHOO0BaHO TONbKO OMbITHbIM WMHBEcCTopam, obnagarwmmM 3HaYUTENbHbIMM
PUHAHCOBBLIMW  BO3MOXHOCTAMM M NPAKTU4ECKUMU  3HAHUSIMU B 06ractu  nNpuMeHeHus

MHBECTULIMOHHbIX CTpaTeFMVI.

7.3 Hacroswas geknapaums OTHOCUTCS TakkKe U K NPOoM3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBrieHHbIM Ha CHWXEHWE PWUCKOB APYrnx ornepaumi Ha OHOOBOM pbiHKe. BHMMaTensHo
OLEHNTE, Kak BalUX MPOM3BOAHbIE (PMHAHCOBbLIE WMHCTPYMEHTbI COOTHOCSITCS C ornepauusiMu,
PUCKM MO KOTOPbIM Bbl HAMEpPEHbl OrpaHuYnTb, U ybeanTecb, YTo 0O6bem Ballel No3vuuMn Ha

CPOY4YHOM pPbIHKE COOTBETCTBYET o6be|v|y no3nunn Ha CnoT pbliHKE, KOTOPYIO Bbl Xe)KNpyeTe.

7.4 PbIHOYHBIN (LLeHOBOW) pUcK. NoMMMo o6LLero pbIHOYHOIO (LLEHOBOIO) pMUCKa, KOTOPbIN HeceT
KNWEHT, COBepLUaloLWnin onepaunm Ha pblHKe LUeHHbIX Oymar, Bbl, B cnyyae 3akntioveHus
bloYepcHbIX, opBapAHbIX M CBOM AOroBOPOB (KOHTPAaKTOB), a Takke B Cry4ae npoaaxwu

OMUMOHHBLIX KOHTPAKTOB, 6y,u,eTe HEeCThn pUCK He6J'IaFOI'IpVIFITHOFO M3MEHEHNA LeHbl KakK
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(*)I/IHaHCOBbIX MHCTPYMEHTOB, ABIAIOLLNXCA 6a3nCHbIM aKTUBOM NPOnN3BOAHbLIX CbVIHaHCOBbIX

MHCTPYMEHTOB, TaK N PUCK B OTHOLLUEHNN aKTUBOB, KOTOpPbIE CIlyXaT obecneyeHunem.

7.5 B cny4ae HebnaronpusATHOro M3MeHeHUs LieHbl Bbl MOXXETE B CPaBHUTENbHO KOPOTKUIA CPOK

NOTEPATb CpeacTBa, ABndloLnecd obecneyveHnem NpPon3BOAHbIX CbI/IHaHCOBbIX MHCTPYMEHTOB.

7.6 Puck nukBmgHocTM. Ecnu Bawa uWHBECTUMUMOHHAs cTpaTerMs npegycmaTtpvBaeT
BO3MOXHOCTb BO3HMKHOBEHMSI HEOOXOOMMOCTU 3aKpbiTUS MO3MLUMM MO COOTBETCTBYHOLLEMY
KOHTPaKTY (MM 3aKNOYEeHUS COENKM C MHBbIM KOHTPAKTOM, KOTOpasi CHUXXaeT PUCK MO AaHHOMY
KOHTpakKTy), obpalwaiTe BHMMaHWE Ha NUKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK Kak
3aKpbITUE MNO3ULUMA MO HENUKBUAHBIM KOHTPaKTam MOXET TMNPUBECTU K 3Ha4YUTErNbHbIM
AOMOMHUTENbHBIM YObITKAM B CBSI3M C WX HU3KOW NUKBMAHOCTbl. O6paTuTte BHMMaHMue,
YTO, KaK NpaBuro, KOHTPaKTbl C bonee oTaaneHHbIMU CPOKaMU UCMONHEHUS MeHee NMUKBUOHbI

Nno CpaBHEHUIO C KOHTPaKTamMu C 6n3knMK CpoKaMu UCMOJTHEHUA.

7.7 Ecnn 3aKknuYeHHbIM BaMu  OOroBOp, SABNAKOWMACA MPOU3BOAHbIM  (PMHAHCOBLIM
WHCTPYMEHTOM, HENMUKBUAEH, N Y BaC BO3HMKIIA HEOOXOOMMOCTb 3aKpbITb NO3ULMI0, 06s13aTenbHO
paccMmatpMBalTe MNOMMMO 3aKpbiTUS MO3MUMW NO AAHHOMY KOHTPakTy anbTepHaTUBHbIE
BapuaHTbl MCKITIOYEHUS PUCKA MNOCPEACTBOM 3aKMYEHUA COENOK C WMHbIMWU MPOU3BOLHBIMU
(PUHAHCOBBIMU NHCTPYMEHTaMM NN ¢ 6asncHbIMM akTuBamu. Micnonb3oBaHne anbTepHaTUBHbBIX

BapmnaHTOB MOXeT NPMUBECTU K MEHbLUNM y6bITKaM.

7.8 Tllpu 3TOM TPYyOHOCTU C 3aKpbiTUEM MO3ULMA W MNOTEPM B LEHe MOryT MpuUBECTU

K YBEITNHYEHUIO y6bITKOB Nno CpaBHEHUIO C 0ObIYHBbIMM cOEMNKaMM.

7.9 Balum nopyyeHusi, HarnpaereHHble Ha orpaHuYeHne yObITKOB, HE BCcerga MoryT OrpaHuyYnTb
noTepu A0 NpeanosiaraeMoro YpoBHS!, TaK Kak B paMKax CKraablBaloLLENCst Ha pPbiHKE CUTyauum

NCNOJIHEHNE TaKOoro nopy4eHuna no yKa3aHHOl7I BaMu LEHE MOXEeT OKa3aTbCA HEBO3MOXXHbIM.

7.10 OrpaHn4yeHne pacnopsbkeHust cpeacrteamu, asnsowmmMmca obecnedveHnem. imywectso
(4acTb MyLLEeCTBa), NPUHaANexallee BaMm, B pesynbTaTe 3aknioyYeHns oroBopa, SBstoLerocs
NPOV3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTOM, OyaeT aBNATbCA obecrneyeHnem WCNOSHEHUS
Balnx oba3aTenbCcTB NO AOrOBOPY M pacropsiKeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEHUS
BaMu cOernok ¢ HuMm, Oyaet orpaHudeHo. Pasmep obecrneyeHunss uameHsieTcs B Nopsgke,
npeaycMOTPEHHOM A0roBOpPOM (cneundmnkaumen KOHTpakTa), U B pesynbTaTe Bbl MOXeTe ObiTb
OrpaHn4eHbl B BO3MOXHOCTM pacnopsXaTbCA CBOUM MMYLLECTBOM B 60onbLUen CTENeHU, Yem 0

3aKInr4yeHnda gorosopa.

7.11 Puck npuHyguTENbHOro 3akpbiTUSA No3uumn. HebnaronpmsaTHoe M3MeHeHMe LieHbl MOXeT

npmnBecCTU K Heob6Xx0aNMOCTU BHECTU OOMOSHUTESbHbIE cpencTBa, 4YTOObI npmnBecTtTu obecne4veHne
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B COOTBETCTBME C TPeDOOBaHMSIMN HOPMATMBHbLIX aKTOB U OPOKEPCKOro AOroeBopa, YTo AOJMKHO
ObITb cOenaHO B KOPOTKUI CPOK, KOTOPOro MoXeT ObiTb HegoCcTaTovyHO Ans Bac. Baw Gpokep B
3TOM crny4vae BnpaBe 6e3 Bawero OOMNOSIHUTENbHOrO COrnacusi «NPUHYAUTENbHO 3aKpbiTb
no3nuuo», TO €eCTb 3akM4uMTb [JOroBOp, SABNSAKOLWMNCA MPOM3BOAHBIM  (PUHAHCOBLIM
WHCTPYMEHTOM, WM npuobpectn uUeHHble Oymarnm 3a cYeT BaluMX [LEHEXHbIX CPEeAcCTs,
UNn NpoaaTh BalLM LeHHble Bymarn. 3To MoxeT ObiTb caerniaHo No CyLWeCcTBYLWMM, B TOM Yncne

HeBbIrOAHbIM, LEHaM U NpunBeCTn K BOSHMKHOBEHUIO Yy BacC y6bITKOB.

7.12 TpuHyauTenbHOe 3aKpbiTMe NO3MLUN HanpaBneHo Ha ynpaeneHve puckamu. Bol moxeTe
MOHECTM 3HauYuTenbHble YObITKW HECMOTpPS Ha TO, 4YTO Mocre 3TOro W3MeHeHue LeH
Ha PUHAHCOBbIE WHCTPYMEHTbI MOXET MNpUHATL OnaronpusTHoe pnOns Bac HanpaBneHue

1 Bbl nonyyunnu 6bl goxod, ecnu Obl Bawa no3nums He Obina 3akpbiTa.
7.13 Pwuckn, obycnoBneHHblIe MHOCTPaHHbIM NPOUCXOXAEHNEM BA3NCHOro akT1Ba.

7.14 CuctemHble pucku. MpuMeHUTENBHO K 6AsMCHOMY aKTUBY MPOU3BOAHBLIX (PUHAHCOBbIX
WHCTPYMEHTOB — LIEHHbIM OymMaram WHOCTPaHHbIX 3MWTEHTOB W MHOEKCaM, paccYuMTaHHbIM
MO TaKUM LIEHHbIM Bymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUINCKOMY (hOHOOBOMY PbIHKY
[AOMNONHAKTCS aHaNOrMYyHbIMM CUCTEMHBIMU PUCKaAMW, CBOWCTBEHHBIMW CTpaHe, rae BbinyLUeHbl
nnm obpallatloTcs COOTBETCTBYHOLME WMHOCTPaHHblEe LieHHble Bymar. K ocHOBHbIM dhakTopam,
BMUSIIOLMM Ha YpPOBEHb CUCTEMHOIO puUCKa B LIENIOM, OTHOCSITCS MONMTUYEecKas cuTyauus,
0COBEHHOCTM HaLMOHaNbHOIO 3aKOHOA4ATENbLCTBA, BaNOTHOMO PerynnpoBaHust U BEPOSITHOCTb MX
M3MEHEHMS!, COCTOSIHME TOCYAapPCTBEHHbIX (UMHAHCOB, HanWine W CTeneHb pPas3BUTOCTU
hHAHCOBOW CMCTEMbI CTPaHbl MecTa HaxoXaeHus nuua, 06s13aHHOMO N0 MHOCTPAHHBLIM LIEHHbIM

Bymaram.

7.15 Ha ypoBeHb CUCTEMHOIO puMcka MOryT OKasbiBaTb BIIMSIHUE U MHOrne apyrme dakTtopsbl,
B TOM 4MCIie BEPOSATHOCTb BBEAEHUSA OrpaHMYEHUn Ha MHBECTUUMM B OTAEfbHblE OTpacnu
9KOHOMUMKM WM BEPOSATHOCTb OOHOMOMEHTHOM [OeBanbBauMM HaUWMOHaNbLHOW  BankoThl.
O6LLEeNPUHATON NHTErPanibHON OLEHKOW CUCTEMHOIO pUCka MHBECTULMI ABNSETCS «CYBEPEHHbIN
PEUTUHI» B WHOCTPAHHOW WM HauMoHarbHOW BankTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT MHOCTPaAHHOM LIEHHOW Oymaru, MexpgyHapoAHbIMU PENTUHIOBLIMU
areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnefyeT umMeTb B BUay,
YTO PENTUHIN ABMAKOTCA NULLb OPUEHTUPAMMU N MOTYT B KOHKPETHbLIA MOMEHT HE COOTBETCTBOBATb

peanbHOW cuTyauumu.

7.16 B Hactosillee Bpemsa 3akoHO4ATENbCTBO [JOMYyCKaeT BO3MOXHOCTb 3aKioyYeHus
POCCUACKMMM  MHBECTOpaMM  [OOrOBOPOB, SABMNSAKOWMXCA  POCCUACKUMM  NPOU3BOLHbLIMU

(*)I/IHaHCOBbIMI/I MHCTPYMEHTaMWU, 6asnCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHbIE 6ymar|/|
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MHOCTPaHHbIX SMUTEHTOB U MHOEKCbI, paCcCYNTaHHbl€ MO TaKUM LUEeHHbIM 6y|v|ara|v|. Me>|<,u,y TEM,
CyWEeCTBYKOT PUCKN U3MEHEHUA PETYNATUBHBLIX NOAXOAOB K COOTBETCTBYWOLMM onepaunsam, B
pe3ynbrtate 4ero MoOXeT BO3HUKHYTb HeobxoanMocCTb coBepwaTtb cAaesikmn, HarnpasJieHHble

Ha rnpekpatieHune obs13aTenbCTB No YKa3aHHbIM OOrosopam, BOMpeKn Ballnm ninaHam.

7.17 TlpaBoBble puckn. Heobxogumo oTpaBatb cebe OT4ET B TOM, YTO WHOCTPaHHbIE
(PUHAHCOBbIE MHCTPYMEHTLI, ABNALWmMecs 6a3nCHbIMU akTMBaMn MPOU3BOLHbLIX (PUHAHCOBbLIX
WHCTPYMEHTOB, He Bcerda fBMdlTCA aHanoramm POCCUNCKUX (PUHAHCOBBLIX WHCTPYMEHTOB.
B niobom cnyyae, npegocraBnsiemble MO0 HMM NpaBa U MnpaBuia MX OCYLLECTBIEHUS MOryT

CYLLECTBEHHO OT/MYaTbCS OT NpaB N0 POCCUMNCKMM (PMHAHCOBbLIM MHCTPYMEHTaM.

7.18 Bo3moxHoCT cyaebHol 3alimTbl NpaB No NPou3BoAHbIM (OUHAHCOBbLIM WHCTPYMEHTaM
C MHOCTPaHHbIM 0a3UCHBbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHuyeHbl HeobXoaMMOCTbIO
obpaweHns B 3apybexHble cyaebHble U npaBoOXpaHUTENbHblE OpraHbl MO YCTaHOBMEHHbLIM
npaBunam, KOTOpble MOTYT CYLLECTBEHHO OTNM4YaTbCs OT AeNncTByrowmx B Poccumn. Kpome Toro
Bbl B OOSbLUMHCTBE ClNy4yaeB He CMOXeTe nonaratbCs Ha 3aliuTy CBOMX MpaB M 3aKOHHbIX

NHTEPEeCOB POCCUMCKMMM YNONTHOMOYEHHBIMU OpraHamu.

7.19 PackpbiTne nHgopmaumm. PackpbiTve nHopmMaumm B OTHOLLEHUU MHOCTPAHHBIX LIEHHbIX
Gymar, saBnsawowWmMxcs 6a3nMCHbIM  aKTMBOM  MPOM3BOAHbIX  (PMHAHCOBBLIX WHCTPYMEHTOB,
OCyLLleCTBNAETCA No npasunam, AeACTBYOWMM 3a pybexoMm, 1 Ha aHrmMnnCckom a3bike. OueHuTe
CBOK FOTOBHOCTb aHanNM3npoBaTb UH(POPMALMIO HA aHINIMNCKOM A3bIKe, a Takke To, NOHUMaeTe
nn Bbl OTNMYMA  Mexgy npuHATbIMM B Poccun npasunamu  (PUHAHCOBOM OTYETHOCTM,
MexayHapoaHbIMW  CTaH4apTamMu (PUHAHCOBOW OTYETHOCTU unv npasunamm UHaAHCOBOW

OTYETHOCTU, NO KOTOPbIM r|y6nvn<yeTcsl VIH(bOpMaLI,VIFI SAMUTEHTOM MHOCTPAaHHbIX LleHHbIX 6y|v|ar.

7.20 Takke pOCCUIACKME OpraHM3aTtopbl TOProBnn W/Mnn OpoOKepbl MOryT OCYLLUECTBMATb
nepeBo HEKOTOPbIX JOKYMEHTOB (MH(bopMaLumn), packpbiBaeMbIX MHOCTPAHHbIM AMUTEHTOM N4
Bawero ypobctBa. B aToM cnyyae nepeBog MOXET BOCNPUHMMATBCA WUCKIHOYUTENBHO
Kak BcromoraTtenbHas uHgopmauus K oduumanbHO packpbiTbiM JOKYMEHTaM (MHdopMauun)
Ha MHOCTPaAHHOM fA3blke. Bcerga yunTbiBanTe BEPOATHOCTb OLWIMBOK nepeBoaymka, B TOM Yncne
CBA3aHHbIX C BO3MOXHbIM PasfnuUyHbIM NepeBo4OM OOHUX U TeX Xe MHOCTPaHHbLIX CIoB 1 dpas

nnn oTCyTCTBNEM O6LI.|,eI'IpVIHFITOFO pyCCKOro akeMBarieHTa.

7.21 YuuTbiBad BblLLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO pacCMOTPETb BOMPOC
O TOM, SIBNSIKOTCHA NN PUCKWU, BO3HUKAKOLME NPU NPOBELEHMM COOTBETCTBYIOLIMX Onepauun,
npueMnemMbiMnm AOns Bac C  Y4eTOM BalUMX MHBECTULMOHHBIX LUenen U PUHAHCOBbIX
BO3MOXHocTen. [aHHaa [eknapauusi He MMeeT CBOEW LENbi 3acTaBuUTb Bac OTKasaTbCs

OT OCYyLUeCTBJIEHUNA TaKNX onepau,w7|, a npm3saHa NnoMo4yb BaM OLEHUTb X PUCKN N OTBETCTBEHHO
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NOAOWTN K peLleHnto Bompoca O Bbibope Bawen WMHBECTULMOHHOW CcTpaTerMm W ycrnoBui

porosopa ¢ bpokepom.

CTATbA 8. QOEKNAPALUA O PUCKAX, CBA3AHHbIX C WHBECTUPOBAHUEM
HA ®PUHAHCOBOM PbIHKE

8.1 LUenbto Hactosiwen [Heknapauuu sasnsetca npepoctasrneHne KrnveHTty wuHgopmauumm
O pyCKax, CBSi3@aHHbIX C  OCyLleCTBfieHMEeM onepauum Ha  (UHAHCOBbLIX  PbIHKaX,
N npegynpexaeHne 0 BO3MOXHbIX NMOTEPSIX NPU OCYLLECTBIEHUM onepaumin Ha (PUHAHCOBbIX

pbIHKaXx.

8.2 KnueHT oco3HaeT, YTo MHBeCTUpoBaHWe cpencTB B VIHCTpyMeHTbl (PMHAHCOBOro pblHKa
COMpPSKEHO C onpeAaeneHHbIMW pUCKaMW, OTBETCTBEHHOCTb 3a KOTOpble He MOXeT ObiTb
BO3NnoxeHa Ha bpokepa, Tak Kak OHM HaxoOdATCA BHE pa3yMHOro KOHTposis CTOPOH M uX
BO3MOXHOCTM nNpeaBuaeTb W NpefoTBpaTUTb MNOCNEACTBUS TaKMX PUCKOB OrpaHUYEHbI.
OTW pUCKN CBsI3aHbl, B TOM 4YUCMEe C HeCTabunbHOCTbIO MNOSIUTUYECKON M OKOHOMWUYECKON
cutyauun B Poccuiickon ®egepaumm 1 HeCoBepLUEHCTBOM 3akoHoAaTenbHon 6a3sbl Poccuimnckon
®epepaumn. Ha ocHOBaHMM BbILWEN3TOXEHHOrO KNUeHT JOMmKeH CaMOCTOATENbHO OLeHMBaTb
BO3MOXHOCTb OCYLLECTBIIEHMS CBOMX WHBECTUUMKA, npu 3TomM bpokep 6ymetr npunaratb
MaKCUMyM YCUINIA C LieNnbio NoMoYb KrneHTy CoKpaTUTb BO3MOXXHbIE PUCKM NPU MHBECTUPOBAHUN

nocrieqHUM cpeacTB B pamMkax GpoKepckoro 4oroBopa.

8.3 Hwuxe npuBoaATCA KOHKpeTHble BUAbl pPUCKOB, CIUNCOK KOTOPbIX HEe -HABJIAEeTCA
ncyepnbiBakoWwnm, HO NMNO3BONAEeT KJ'IVIeHTy nmeTb obLiee npencrasrieHne 06 OCHOBHbIX puckax,
C KOTOpbIMM OH MOXET CTOJIKHYyTbCA MNpn WHBECTUPOBaHUN CpeOCTB B MHCprMeHTbI

domHaHCcoBOro pbiHKa B Poccunckon degepaumn.

8.4 [Ons uenen [eknapaumn nog puUCKOM MNpU OCYLLECTBIIEHUMM onepaumin Ha PUHaAHCOBbIX
pblHKaX MOHMMAaeTCs BO3MOXHOCTb HACTynneHus cobbITUA, Briekywero 3a cobon notepu

anga KnueHra.

8.5 [llonutuyecknn puck — pUCK (PUHAHCOBLIX MNOTEPb CO CTOPOHbI KrnveHTa Bpokepa,
CBAA3aHHbIA C W3MEHEHMEeM MoNMTUYecKon cutyaumm B Poccum (M3MeHeHue MonmuTU4ecKon
CUCTEMbI, CMEHa OpraHoB BracTu, U3MEHeHUE MONMUTUYECKOro U/MNN 3KOHOMUYECKOrO Kypca).
Hanbonee pagukanbHble W3MEHEHUS MOryT MPUBECTU K OTKa3y WM OTCPOYKE MCMOMHEHUS
SMUTEHTamMn cBomx 064A3aTenbCTB MO LEHHbIM Oymaram, K OrpaHu4eHuto onpefesieHHbIX
(Hanpumep, NHOCTPaHHbIX) NHBECTULINIA, @ BO3MOXHO M K KOH(pmcKaumm nmbo HaumoHanmsaumm

nmvyulecrtea onpenersieHHbIX KaTeFOpMVI MHBECTOpPOB.

8.6 OKOHOMMYECKMM PUCK — PUCK (PUHAHCOBLIX MOTEPb CO CTOPOHbI KnueHta bBpokepa,

CBSI3aHHbIA C U3MEHEHMEM 3KOHOMMYECKOW cuTyauuu B Poccuun. Jllobon yyacTHMK npouecca
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nHBecTMpoBaHunst KnneHtom cpeactB B VHCTpyMeHTbl (hpMHAHCOBOIrO pblHKA MOXET OKas3aTbCsl
B CMTyauuu, Koraa B CUIy 3KOHOMWYECKMX MPUYMH OH HE CMOXEeT Haanexawwmm obpasom
MCMONMHUTbL CBOM 005i3aTenbCTBa, CBsi3aHHble C obpalleHneM u O06CnyXMBaHMEM BbIMYCKOB

LEeHHbIX 6y|v|ar, U1 nHble 06a3aTenNbLCTBA, KOTOpPbIE MOryT NOBJTIUATH Ha NpaBa KnneHTa.

8.7 Pwuck gencrsyioLLero sakoHogaTenbCTBa U 3aKoHoAdaTeNbHbIX n3MeHeHui ([NpaBoBON pUCK)
— PUCK NOTepb OT BIIOXXEHU B IHCTPYMEHTbI (PMHAHCOBOrO PblHKA, CBA3aHHbLIN C MPUMEHEHUEM
AencTByolero 3akoHogatenoctBa Poccunckon degepaumn, MOSBEHUEM HOBbIX W/uUnu
M3MEHEHNEM CYLLECTBYIOLIMX 3akoHoJaTernbHbIX WM HOpMaTUBHbIX akTtoB Poccuickon
depnepaumnn. [paBoOBOW PUCK BKITKOYAET TakKe BO3MOXHOCTb NOTEPb OT OTCYTCTBUS HOPMAaTUBHO-
NpaBOBbIX aKTOB, PErynupylowmx OesaTenbHOCTb Ha (OMHAHCOBbLIX PbIHKAX WM B KAKOM-1inbo

cekTope (pMHaHCOBOro pbliHKA.

8.8 Puck Hanorosoro 3akoHogaTernbCcTBa — PUCK (PMHAHCOBLIX MOTEPb CO CTOPOHbI KnneHTa
Bpokepa, cBs3aHHbIA C MPUMEHEHMEM [OEeWCTBYHOLLEro HasforoBoro 3akoHodaTerbCcTBa
Poccurickon degepaumm, U3MEHEHNEM CYLLIECTBYHOLLLErO NOpsiAKka HaANoroobnoxeHnsa onepawmmn

Ha PUHAHCOBbLIX PbIHKAX.

8.9 KnueHT, asnswowmnca HepesmaeHToMm Poccuiickon ®epepauuu, JOMKEH yYUTbIBaTb PUCK,
CBA3@HHbIA C pacCTOpPXEHUEM UM U3MeHeHMeM noanucaHHblx Poccuinckon ®Pepepauuen
MeXOyHapoaHbIX cornaweHmin o6 wunsbexaHne [OBOMHOIO HanoroobnoXeHus, 4YTO MOXeT
HebnaronpusaTHO MOBNUATL Ha nonoxeHne KrnveHTa, 4Ybs [dedATenbHOCTb nognagana
nog perynupoBaHMe Takoro CorfnaweHusi, M KOTOpblId MMes&T Ha OCHOBaHWW YKa3aHHOro

cornaweHus Kakne-nmbo HanoroBbl€ NbroTbl U npeunwvyLiecrtea.

8.10 BantwTHbIn pUCK — 3TO PUCK YObLITKOB, KOTOPble MOryT BO3HWKHYTb BCNEACTBUE

He6naror|pvaHoro M3MEHEHNA KypCOB MHOCTPAHHbIX BastoT.

8.11 Co CTOpOHbI rocygapcTBa Kypc POCCUMCKOW BarnoTbl KOHTponupyetca baHkom Poccum
nyTeMm BBeOEHUS OrpaHuUYeHun npenenoB U3MEHEeHWW Kypca POCCUUCKOW BasrkoTbl, NyTem
NpoBeAeHWs BarOTHbIX MHTEPBEHLMIA HA BaNOTHOM pPbIHKE, a Takke NyTeM UCNOSIb30BaHUS UHbIX

[OCTynHbIX BbaHky Poccun mexaHM3moB.

8.12 3akoHopaTenbcTBO Poccunckon depepaumm yctaHaBnNuBaeT PEXMM OCYLLECTBIEHUSA
BasoTHbIX Onepauun, KOHTpPOmnb, 3a cobniogeHneM KoToporo ocyulectenaet bank Poccum
N YNONMHOMOYEHHbIE UM KpeauTHble ydpexaeHus. [lpu atom baHk Poccum umeeT npaso
CaMOCTOATESNIbHO MEHATb MOPSAOK  OCYLLUECTBIEHMS BastoTHbIX oOnepaunn u BblgaBaTb

COOTBETCTBYHOLLME pa3peLLEeHNs Ha OCYLLECTBIEHME TakMx onepauuni, Koraa aTo Heobxoaumo.
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8.13 Y KnueHTa, B criydyae npoBegeHusi TOproBblx ornepaunn ¢ ®HaHCOBLIMU akTUBaMu, MOXeT
BO3HMKHYTb HEOBOXOOUMOCTb OCYLLEeCTBMAATb MpsiMble M obpaTHble KOHBEPCWUW BartoT.
MHBecTMuMun, ocyllecTBnsieMble W/unM oueHMBaemble B WHOCTPAHHOW BanwTe, paBHO Kak
N BantoTHO-OOMeHHble  (KOHBEPCUMOHHbIE) onepauuu, MOryt ObiTb  MOABEPXEHbl  PUCKY
3HauYUTENbHbIX NEPEOLIEHOK N UIBMEHEHUI, CBA3aHHbIX C BbICOKMM YPOBHEM NUHMNALUM B TON NNK

WHOW BanTe N BO3MOXHbIMU He6J'IaI'OI'IpVI$ITHbIMVI N3MEHEeHNSIMUN BantTHO-OOMEHHbIX KypCOB.

8.14 B cBA3M C ykasaHHbIM, y KnuneHTa MOryT BO3HWKHYTb YObITKM, pasmMep KOTOpbIX
He orpaHNYeH U He MOXeT ObiTb 4O KOHLA OLeHEH HA MOMEHT 3aKMYeHUsi COOTBETCTBYOLLEN

Coenku BBMAOY OTCYTCTBUA CBEAEHUN O ABMKEHUN BaNOTHO-OOMEHHbIX KypCOB.

8.15 Puck penaTpuaunm eHeXHbIX CpeacTB — PUCK PMHAHCOBBLIX MOTEPb CO CTOPOHLI KnneHTa

Bpokepa, cBsi3aHHbIN C penaTpunaunen geHexHbix cpeacts KnneHta bpokepa.

8.16 PenatTpyvauuMsi [OEHEXHbIX CpPeACTB WHOCTPAHHbIX WHBECTOPOB  OCYLLECTBMASETCH
B nopsgke, NpeayCMOTPEHHOM POCCUMCKMM 3aKOHOAATENbCTBOM, HO HE CYLLECTBYET HUKaKUX
rapaHTMi, 4To He OyayT BBeAEHbl OrpaHuMyeHns nNnbo 3anpeTbl Ha TaKyl penaTpuaumio,
nnbo ByaeT U3MeHeH nopsiaoKk ee ocyuwlecTBreHnsa. CneacTBMeM yKa3aHHbIX OOCTOATENLCTB
MOryT ctaTb YObITkM KnneHToB BpoKepoB, Ha KOTOPbIX 3TW OrpaHUYeHMs Unu 3anpeTbl OyayT

PacrnpoCTPaHATLCS.

8.17 Pwuck vHpacTpykTypbl (OMHAHCOBBLIX PbIHKOB — PUCK (PMHAHCOBLIX MOTEPb CO CTOPOHbI
KnueHTa, cCBsi3aHHbIA C HEOOCTATOYHO BbICOKMM YPOBHEM pa3BUTUS MHEPACTPYKTYpPbI

(PUHAHCOBBLIX PbIHKOB.

8.18 Poccuiickoe 3akoHOOATENbCTBO MpeaycMaTpyMBaeT BO3MOXHOCTb OOpaLLeHUsA LEeHHbIX
Bymar B 6e340KyMeHTapHON dhopme, npaBa Ha KOTopble (OUKCUPYIOTCS B BUAE SNEKTPOHHOWN
3anucu Ha cyeTtax geno B genoautapuu. MNpu ocywectsneHmm Topros B Toproson cucteme (TC)
nepexop npas Ha LeHHble Bymarn omkcmpyeTcsa yNnofHOMOYEHHbIM Aeno3unTapuem. 3akniodeHmne
COENOK C LUEHHbIMM Oymaramum U pacyeTbl NO HUMM OCYLECTBASKTCS PasfvyHbIMU
nogpasgeneHmamm  TC ©n  ynonHoOMo4YeHHbIM  aenosutapuem TC B COOTBETCTBUMU
C NpeayCMOTPEHHbIMM ANsa 3Toro npoueaypamn. Kak M BCe WHblE CUCTEMbl, TEXHUYECKME
cpencTea M CUCTEMBI, UCNonb3yemble AN ouKcaumm nNpas Ha LeHHble Bymaru, Ansa 3aknoyeHus
COENOK C LEeHHbIMM Bymaramm M OCyLLEeCTBREHUS pacdeToOB MO HWUM, NoaBepXeHbl cOosM n
ownbkam B pabote. OpraHusauun, ynosITHOMOYEHHbIE COOTBETCTBYIOLLMMW PETYNMPYIOLLMMN
opraHamu NpefocTtaBnATb YYacTHMKaM TOProB OOCTYN K YKas3aHHbIM CMCTEMaM, COKpallalT B
COOTBETCTBYHOLLMX AOroBOpax C YYaCTHMKaAMM CBOK OTBETCTBEHHOCTb MO JaHHOMY By PUCKa,
noatomy KnueHT obrnagaet orpaHUMYEeHHbIMM BO3MOXHOCTSMW MO BO3MELLEHUIO YObITKOB,

BbI3BaHHbIX TAKUMK OBCTOATENLCTBAMM.
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8.19 Pwuck 6aHKOBCKOM CUCTEMbI — PUCK PUHAHCOBLIX NOTEPbL CO CTOPOHbI Knnenta Bpokepa,
CBA3a@HHbIA C  HECBOEBPEMEHHbIM  UCMOSMIHEHMEM  W/UMN  HEUCMOSNIHEHMEM  MNnaTexen

no onepauusam KnueHta bpokepa.

8.20 Pacyetbl CTopoH Mexay cobon, a Takke C ApyruMu cybbekTamy npaBOOTHOLLEHWN,
BO3HMKAKOLWNE B paMKax MWCMNOSIHEHUS nosioxeHnn CornaweHna OcCyLeCcTBNAITCA 4epes
KNUPUHroBble opraHudauuun, obcnyxmeatowme 6aHkn bpokepa u KnueHTta, MHble KpeauTHble
yuYpexaeHus, SBnaLmnecs arneMeHTaMmmn AeHeXHbIX pacyeTHbIX CUCTEM, a TaKke NocpeacTBOM
pacyeTHO-onepaumnoHHbIX nogpasgenenun banka Poccun (PKL, OMNEPY), koTopble MOryT 6biTb
3agencTeoBaHbl B pamkax CornaweHus. Kak pesyrnbTaT, BO3HUKAeT PUCK HECBOEBPEMEHHOIo
NCNOSNTHEHUSA N/MNN HEUCTNOSNHEHUSA NNaTeXen, YTO MOXET MPUBECTU KaK K YBEITMYEHNIO CPOKOB
pacyeToB, Tak W K BO3MOXHOW MNOTepe AEHEXHbIX CyMM, SABMSALWMXCA ObbekTaMu Takux

nnaTexen.

8.21 Pwuck ucnosnb3oBaHna MHGOPMaLMy Ha (PUHAHCOBBLIX PbIHKAaX — PUCK (PUHAHCOBLIX NOTEPb
CO CTOPOHblI KrnueHTa, CBSI3aHHbIA C WCNOMb30BaHMEM KOpNopaTUBHOW WHOpMaLnmn

Ha PUHAHCOBbLIX PbIHKAX.

8.22 WHdopmauusa, mncnonbdyemas bpokepom npu okasaHuu ycnyr KnveHtam, noctynaet
N3 3aCnyxnBarLLnX JOBEPUS UCTOYHUKOB, OAHAKO Bbpokep He MOXeT HeCTN OTBETCTBEHHOCTb 3a
TOYHOCTb M AOCTOBEPHOCTb Mnonyyaemon uHdopmaumm. CnegoBaTenbHO, CYLWECTBYET PUCK
nosiydeHnss HeOoCTOBEPHOW WHAOPMAaUUK, UCMNOMb30BaHWE KOTOPOW MOXET nNpuBecCTuU

K HapyLeHuto nHtepecos CTOPOH.

8.23 [na KnueHTOoB bpokepa, He saBnswowmxcsa pesvgeHTamm Poccuiickon Pepepaunu,
HeobXoaUMO yuYuTbIBaTb pasnuMyme CTaH4apToOB M NOLAXOO0B B MNOArOTOBKE M NpeaocTaBfieHumn
MHpopMauuKn, ucnonbdyemblx B Poccurckon Pepepauum M NpUHATBIX 3a ee npegenamu.
Tak, poccunckme ctaHgapTbl U NPUHUMNBL  ByxranTepckoro yyeTa CUIbHO OTnM4YarTCA
OT MeXAyHapoaHbIX, YTO 3aTpydHSeT BO3MOXHOCTb a[eKBaTHOMW OLUEHKM pes3yrbTaToB

AeATeribHOCTU N akTBOB SMUTEHTOB.

8.24 CTOpOHbI AOMKHbI OCO3HaBaTb, YTO Heobxoanmasi UM MHGOPMaUMa MOXET MOCTynaTb
C onpeneneHHbIMU 3a4ep>KkaMun, YTO MOXET NPUBECTU K BasmpytoLencs Ha Takon MHopmMauum
HenpaBuibHOW oOueHke O06CTOATENBCTB NMOO K HEBO3MOXHOCTM WX OUEHKM BBMAY TaKOW
3agepXkkn. Bo3MOXHbl M3MEHEeHWA npefocTaBfieHHOM paHee uHdopMauuu, ee nepecMoTp
N YTOYHEHME, YTO MOXET NPUBECTU K BblIHYXAEHHOW nepeoueHke CTopoHamu obCTOATENLCTB,

OLIEHKa KOTOpbIX 6a3mpoBanacb Ha Takom MHGOPMaLUW.

8.25 PucK MHBECTULMOHHBIX OrpaHuyYeHnin — pUCK PMHAHCOBBLIX MOTEPb CO CTOPOHbI KnneHTa

Bpokepa, cBs3aHHbIN C OrpaHMYeHnsIMK B obpaLleHnn LeHHbIX Bymar.


https://ffin.ru/services/broker/docs.php

FREEDOM lpunoxeHue Ne1 k PeanameHmy oka3aHusi ycriye Ha (hUHaHCO8bIX pbiHKax
finance YeedomneHue bpokepa KnueHmy

8.26 B  Poccunckon  depepaumm  CyLeCTBYIOT  YCTAHOBIIEHHble  OEUCTBYIOLUM
3aKkoHoOaTeNnbCTBOM, MO0  BHYTPEHHUMW  [OOKYMEHTAMW 3MUTEHTOB LEHHbIX Oymar
WHBECTULMOHHbIE OrpaHUYeHus, HanpasfeHHble Ha noaaep)KaHne KOHKYpeHUUn (orpaHudeHve
MOHOMOSNMCTMYECKON [OeATEeNbHOCTN), 3aluTy MpaB OTAEfNbHbIX KaTeropum WHBECTOPOB
N yCTaHOBIIEHNE KOHTPOIS 3a MHOCTPAHHbLIM Yy4aCcTUEM B Kanutane poCcCUMCKMX KOMNaHun, nnbo
B obLemM pasmepe OOMNroBbiX 00A3aTENbLCTB OnpeaeneHHbIX SMUTEHTOB. Takve orpaHu4eHus
MOryT NpeacTaBnATb COBON Kak TBepAble 3anpeTbl, Tak 1 HEOOXOANMOCTb OCYLLECTBNEHNSA A5
NpeodoneHns  Takmx  OrpaHUYeHUn  OonpedeneHHblX  npouedyp  W/wnu NonyyYeHus
COOTBETCTBYWOLUMX paspeweHun. [lpumepamu Takumx OrpaHUYEeHUrM  MOryT  CIYXMUTb
YyCTaHOBMEHHbIE OrpaHMYeHnsa OONM MHOCTPAHHOrO Kanutana B YCTaBHOM Kanutane HeKoTopbIX
POCCUMCKMX KOMMaHWUM U CBA3aHHbIE C 9TMM Npoueaypbl NonyvyeHus paspelleHns degepansHom
KOMUCCUN MO PbIHKY LUEeHHbIX Gymar Ans 3aknioveHUs Kaxgon caenku no npuobpeTeHuto

MHOCTPaHHbIMN NHBECTOPaMM aKUMN TaKUX SMUTEHTOB.

8.27 KnuneHTy HeobGXoauMO B CBOMX OEWCTBUAX YUUTbIBaTb BO3MOXHOCTb CyLLECTBOBAHUSA
Takux orpaHumyeHun, a bpokep 6yaeT uHdopmupoBaTb KnneHTa 060 BCEX M3BECTHbIX €My
OrpaHUYEeHUsIX, KOTOpble MOTryT MPUBECTU K HebnaronpuaTtHeiM nocnenctemam ans CTOpPOH.
K Taknm nocnefcrBmMsaM MOXHO OTHECTM OTKa3 B NpU3HaHUM 3a npuobpeTtatenem LeHHbIx bymar,
HapyLUMBLUMM Takue orpaHUYeHuns, ctaTyca Bnagenbua LeHHbIX Bymar co BceMu NpuUCyLMmn
3TOMY CTaTyCy NOSIHOMOYMSMU, a TaKkKe NPU3HaAHNE 3aKMOYEHHbIX COEMNOK HEAENCTBUTENBHBIMU
N NpUMEHeHe MOCreacTBUN Takoro Npu3HaHus (kak npaswurio, ABYCTOPOHHUA BO3BpaT BCEro

MOMNy4YeHHOro No CAErKe).

8.28 Puck MunHopuTapHoro KnmeHTta — pUCK (PUHAHCOBLIX MOTEPb CO CTOPOHLI KnuneHTa,
CBSI3aHHbIA C JOCTaToyHO cnabown 3alulleHHOCTbo KnmneHTa, nMelowero HesHauduTenbHbIN

nakeT UeHHbIX 6yl\/|ar OMUTEHTAa.

8.29 [lpaBa BnagenbueB UEHHbIX Oymar perynupylotca HOpMamn  OeNCTBYHOLLErO
3akoHogaTenoctBa Poccuinckon ®depepauunn, yuypeauTenbHbIMU OOKYMEHTaMU SMUTEHTOB WU
NpocnekTaMn SMUCCUA  OnpefderieHHbIX BUAOB  UeHHbIX Oymar. Ho  3akpenneHHble
B MEPEYNUCIIEHHbIX Bbllle AOKYMEHTax npaBa MoryT 6biTb OrpaHMYeHHbIMW, YTO He No3BonseT
BnagenbLam LeHHbIX 6ymar obnagaTtb BCen NOAHOTOM MHGOPMaLMmM O COCTOSAHUN AMUTEHTOB, O
BnagenbLuax LeHHbIX Oymar n nHon nHopmaumen, kotopast Mmorna 6bl ObiTb MHTEpecHa KnneHTy
Ansa uenen NHBECTULMOHHOW OeATeNbHOCTH, MO0 Ans Lenen ocyLeCcTBNeHnss CBOMUX Npas, Kak
Bnagenbua UeHHbIX bymar. VIHTepechbl MeHbLUMHCTBA BNnagernbueB LeHHbIX Bymar akLuMOHepHbIX
0o0LWecTB NpakTUYeCKM 3allmLLeHbl A0CTaTOYHO cnabo n umu vacto npeHebperatot. Benuka
aBTOHOMHOCTb UCMNOJSTHUTENbHbBIX OPraHOB SMUTEHTOB Y BO3MOXHOCTb MX KOHTPOJIS CO CTOPOHDI

BnapgenbueB LeHHbIX 6y|V|ar orpaHmn4yeHa, nocrnegHne 4acto He TOJIbKO HUKaK HE KOHTPOJIMPYIOT
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PELUEHNss UCNONMHUTENbHbLIX OPraHOB 3MUTEHTOB, HO ObiBalOT cnabo OCBedOMMEHbl O TaKuX
peweHnsx. KnMeHT [omkeH y4uuTbiBaTb W3MOXEHHble Bble 06CTosTenbCcTBa, 4YTOObLI He
AOMYCTUTb YLIEMINEHNUS CBOMX MNpaB nMbO, MO KpalHelh Mepe, COKpaTUTb WX BO3MOXHble

He6J'IaFOI'IpI/IFITHbIe nocneancTBuA.

8.30 Pwuck nNUKBMOHOCTU — PUCK, CBA3AHHBIA C BO3MOXHOCTBIO MOTEPb NpU peanusauuu

PUNHAHCOBbLIX aKTUBOB M3-3a U3MEHEHUST OLIEHKM ee KadecTBa.

8.31 JIMKBMOHOCTb pblHKA LEHHbIX Oymar orpaHuyeHa, 1, criegoBaTefnlbHO, MOXET co34aTbCs
cuTyaums, Korga HEeBO3MOXHO OyaeT ucnonHuMTb cooTBeTcTBytowlee [lopyyeHne KnuneHTta
B MOMHOM o6beme unu gaxe 4actuyHo. Takmm obGpa3om, He Bce ocyLlecTBfeHHble KnneHTom
WMHBECTMLMN MOTYT BbITb NIEMKO NMMKBMANPOBAHbI (NpogaHbl B He06xoaMmomM ob6beme 1 B pasyMHO
HeobxoauMble Cpokn ©e3 NoTepb B LIEHE) M UX OLeHKa MOoXeT ObITb 3aTpyagHeHa. Kpome Toro,
BblGOp KnneHToMm Toro mnm nHoro tuna MopyyeHuns n/unu gpyrux ee aneMeHToB yBenuynBaeT
OOHM PUCKM M YyMeHblaeT apyrme (Hanpumep, BbIGOp nMMUTMPOBaHHOrO [lopyyeHus
yBENMYMBAET PUCK €ro HEMWCMNOSIHEHWST B CBA3M C BO3MOXHbIMW HebnaronpuaTHbIMK

N3MEHEHUSIMUN KOHBIOHKTYPbI PbIHKA, HO MPU 3TOM OrpaHMYMBaEeT LLIEHOBOW PUCK).

8.32 OnepauuoHHbIN pPUCK — PUCK MNPSAMbIX WM KOCBEHHbIX MOTEepb MO MNPUYNHE
HencnpaBHOCTEN WMHM(OPMALMNOHHBIX, 3MNEKTPUYECKMX U WHBIX CUCTEM, UMM K3-3a OLIMBOK,
CBA3aHHbIX C HECOBEPLUEHCTBOM WHMPACTPYKTYpbl pblHKA, B TOM 4uUCne, TEeXHOMOrnu
npoBefeHus onepauun, npouenyp ynpasreHus, ydyeTa W KOHTpPONdA, UNu wu3-za OenUCTBUN
(bespencTtBus) nepcoHana. B ocobyto rpynny onepauMOHHbIX PUCKOB MOXHO BbIAENUTb
WH(POPMALUNOHHbIE PUCKM, KOTOpble B MocrnegHee Bpems npuobpeTtaroT 0cobyto OCTpoTy

N BKITOYAOT B Ce0S1 COCTaBNSAOLINE TEXHUYECKOrO, TEXHONOIMYECKOro n KagpoBOro pnckos

8.33 PaboTta 60nblWMHCTBA TPagUUMOHHBIX (C HEeNnoCpeacTBEHHbIM KOHTAKTOM MexXay
npoAaBLOM WM MOKynaTenemM) U 3MeKTPOHHbIX CPeaCTB OCYLLECTBREHMS OUPXEeBOW TOProsmnu
noaaepKMBaeTCa BbIMMCINTENBHBIMU  (KOMMNBIOTEPHBIMU) CUCTEMAMM  PACCHINIKU  NPUKA30B,
NX UCMONHEHNA, CBEPKU, pPerncrpauum m pacyetoB no onepauusMm. Kak n Bce TexHu4eckue
CpeacTBa M CUCTEMbI, OHM NOABEPXKEHbI BPEMEHHBLIM COOSIM 1 oLunbKam B paboTte. BoamoxxHOCTH
KnueHta Bpokepa B nnaHe BO3MELLEHUSA HEKOTOPbLIX YObITKOB MOryT nonagaTb NO4 OrpaHn4eHns
OTBETCTBEHHOCTU, Hanaraemble NpoAaBLaMn Taknx cuctem, bupxamm, pacdeTHbIMM nanartamm
n/vnn koMnaHuamu, ansowmmMmca ux bpokepamn. Takve orpaHMyYeHns MOryT pasHUTLCS,
NoaTOMY 3a Bcen noapobHon MHdopmauunen B AaHHOW cBA3n KnneHnty cnefyet obpawaTtbes B

Te KOHKPETHbIE KOMMNaHWUW, Yepe3 KOTopble OH paboTaeT.

8.34 KpeouTHbI pUCK — pUCK BO3HMKHOBEHUSA y KnueHTa Bpokepa ybGbITKOB BCrneacTteue

HencnonHeHunAa, HecBOEBPEMEHHOIO nmbo HenoJyiHoro MCNOJIHEHUA (BKJ'II-O'-IaFI
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HennaTexecnocobHOCTb UMM HECOCTOATENbHOCTb  KOHTpareHTa/aMuTeHTa/mHoe)  Opyron

CTOpOHOVI CBOMX 006513aTENLCTB B COOTBETCTBUN C yCnoBudamMm Caoenku.

8.35 B ykaszaHHon cutyaumm KnueHT bBpokepa cMoOXeT npuHyanTenbHO uCTpeboBaTb
ncnonHeHune no Caenke, ogHako, 310 NOTpebyeT AONOMHUTENBHBLIX BPEMEHHbLIX U (PMHAHCOBbIX

3arpar.

8.36 [1pOLEHTHbIV PUCK NN PUCK NPOLIEHTHOWN CTaBKU — PUCK (BO3MOXXHOCTb) BO3HUKHOBEHUSA
dmHaHCcoBbIX NoTepb (YyObITKOB) M3-3a HeGRaronpusTHbIX WU3MEHEHWN MPOLIEHTHbLIX CTaBOK.
MpoueHTHbIN puck MoxeT OblTb 06ycrnoBneH HecoBnageHMEM CPOKOB BOCTpeboBaHUS
(noraweHuns) TpeboBaHun M 06s3aTENbLCTB, @ Takke HEOAMHAKOBOW CTEMEHbID WU3MEHEHUS

NPOLUEHTHbLIX CTaBOK Mo Tpe6OBaHVIFIM n obaszaTenbcTBam.

8.37 Pwuck ynyweHHOM OMHAHCOBOW BbIrOAbl — PUCK HACTYMMEHUA KOCBEHHOro (MOBGOYHOrO)
duHaHcoBoro yulepba (HenonyyeHHas nNpubbinb) B pesynbTaTe HeocylecTBneHns Caenkm nnm

OCTaHOBKW XO3AVCTBEHHOMW AeATenbHOCTU (KOoHTpareHTa no Caenke, amuteHTa, TC, nHoe).

8.38 Puck npoBedeHUs 3NEKTPOHHbLIX ornepaunmrm — pPUCK NOTEPb, BO3HUKAIOLWMX B CBS3U

C UCNONb30BaHMEM KOHKPETHOW 3IEKTPOHHOW TOProBOW CUCTEMBbI.

8.39 Onepauun (cgenku), NPoOU3BOAUMbIE Yepe3 Ty WM MHYK 3NEKTPOHHYH TOProByko
CUCTEMY, MOTYT OTNNYATLCA He TOMbKO OT oOrnepauun, OCyLeCTBNAeMblX TpaguUMOHHBbIMU
mMetTogamum (TO €CTb NPW HanMuuu HEeNocpeacTBEHHOrO KOHTaKTa MeXxay npoaasuoM
n nokynatenem, KnueHtom n bpokepom ), HO U OT onepauun, NPOM3BOAUMBIX Yepes3 apyrue
9NEeKTPOHHbIE TOProBble cuctemMsbl. B cnyyae ocyuiecteneHus KnueHtom bpokepa Tex unm nuHbix
COENOK 4epe3 Kakyto-nmbo SnekTpPoHHyr ToproByto cuctemy KnneHt bBpokepa Oyger
noaBepraTbCs puckam, CBSA3aHHbIM C pPabOTOM TaKOW CUCTEMbIl, BKMOYasi €e nporpaMMHble
n annapaTHble cpeacTBa. Pesynbtatom ntoboro cb6osa B pabote 3MeKTPOHHOW CUCTEMbI, MOXET
CTaTb  HEKOppPEeKTHOe  BbiNONHEeHWe  Kakmx-nmbo  [opyyveHun  KnueHta  Bpokepa

UIN UX HEBBLINONHEHME BoOOLLE.

8.40 Pwuck ocCywecTBNeHUs OfeKTPOHHOro OOKYMEHToobopoTa — pUCK, CBS3aHHbLIN
C BO3MOXHOCTbIO NoTepb npu obmeHe coobuwieHnamm wmexay bpokepom un  KnveHTom

NnocpeacTBOM 3MEKTPOHHbLIX )ansioB C UCNONb30BAHMEM CUCTEM 3NIEKTPOHHOWN MOYTHI.

8.41 Vcnonb3oBaHMe He3aWMLLEHHbIX KaHanoB CBA3WN TaKUX KaK 3NIEKTPOHHAs noyTa MOXeT
NPUBECTU K HEeCaHKUMOHMPOBAHHOMY AOCTYyNy TpeTbMX IvL K nonyvyaemoun/nepegasaemMon
WHpOPMaUUK, B CBSABM C YEM pPEXMM KOHMMAEHUManbHOCTU nepegaBaemon/nony4aemMon

nHdopmMauunm  MoXeT ObiTb  HapyweH. [aHHble o00cTosTenbcTBa MOFYyT  NPUBECTM
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K BO3HMKHOBeHM0 Yy KnueHta bBpokepa yObITKOB, CBSI3aHHbIX C  HenpaBOMEpPHbIM

MCMnosfb3oBaHNEM TPETLUMW NLLAMW NOMYYEeHHO MHpopMaLmm O

8.42 Cpenkax, nposoanmblix KnneHtom bBbpokepa onepaumsix n csegeHmn o KnueHte/ero

aKTUBax.

8.43 PucK B3MMaHMs KOMWMCCUOHHbLIX W ApYyrMx cBOpoB — PUCK (PUHAHCOBBLIX MOTEPb
Co cTOpoHbl KnueHTa bpokepa, cBs3aHHbIA C MOSIHOW UMW YaCTUYHOM HEOCBELOMSIEHHOCTLHO
KnueHta Bpokepa 06 nsgepxkax, CBA3aHHbIX C OCcyLlecTBieHMem onepauun ¢ MIHCTpymeHTamm

JPMHaAHCOBOrO pbIHKA.

8.44 T[lepen Havyanom npoBefeHUs Tex Uu UHblx onepauun KnneHT bpokepa JomkeH NpuHATL
BCe HeobXxoaMMble Mepbl A58 NOSTyYeHUa YeTKOro npeacraBneHns 060 BCeX KOMUCCUMOHHBIX U
NHbIX cbopax, KoTopble ByayT B3uMmaTtbes ¢ KnneHta. Pasmepbl Takmx c6opoB MOryT BblYNTATLCS

13 YncTon Npubbinu KnneHTa (Npu Hannyum TakoBOMW) UNn yBenu4ymeaTb pacxodbl KnveHTa.

8.45 PuWCK HeOOCTUXKEHUSI MHBECTULMOHHbBIX Leneil — PUCK MoTepb, BO3HMKAKOLIMX B CBS3U

C HepgocTmxkeHnem KnneHtom bpokepa cBOMX MHBECTULMOHHBIX Lienen.

8.46 HeT HMKaKOM rapaHTUM B TOM, YTO COXpPaHEHME 1 YBENNYEHME KanuTana, koToporo Knnent
Bpokepa xo4eT pobutbcs, 6yaet gocturHyto. KnueHT Bpokepa MOXeT NoTepsiTb YacTb UNN BECb
KanuTtan, BIIOXEeHHbIn B onpeaenieHHble PuHaHcoBble akTuBbl. KnneHT bpokepa MOMHOCTLIO
oTAaeT cebe OTYET O pyUcKax Mo CMbICITY HACTOSALWEro NyHKTa, CaMOCTOSATENbHO OCYLLEeCTBNAET
Bbl6op Tvna NopyyeHunit Ha coBepLueHne caenok ¢ PMHAHCOBLIMU akTUBaMM U UX NapameTpos,
Hanny4wmm obpasom oTBeYaOLWMX €ro uensam n 3aagadam MHBECTUPOBAHMUS, U CaAMOCTOATENBHO

HeceT OTBETCTBEHHOCTb 3a CBOU BbIGOP.

8.47 Pwuckn, cBsizaHHble C AeNCTBUSAMW/6e34encTBUEM TPeTbUX NUL, — YHKLMOHUPOBAHME
PMHaAHCOBbIX PbIHKOB npeanonaraeT AeATeNnbHOCTb psida NpodecCUoHanbHbIX YYaCTHUKOB
PbIHKA LIeHHbIX ByMar 1 UHbIX KOPUANYECKNX NUL, SBSIOWNXCS TPETbUMM NMMLAMM NO OTHOLLEHWUIO
k Bpokepy, ogHako, ncnonHeHme obssatenscTB N0 Caenkam B HEKOTOPbIX Cy4asix MOXET ObITb
HEBO3MOXHO 6e3 OCyLleCTBNEeHUs TakKnMu TpeTbUMU nnuamMn onpeaesieHHbIX Kpuandeckmux m
drakTuyecknx gencrteuni (Hanpumep, gencrteus/6esgencteua banka Poccuun, pernctpaTtopos,
aenosuTtapueB, MWHbIX nuy). B ykasaHHbIX criydasx CywlecTByeT pPUCK HEBO3MOXHOCTMU

CBOEBPEMEHHOIo NCnorHeHnA obsizatenbcTtB no Caoenkam.

8.48 Puck cosepuweHusa Cpaenok, NpMBOAAWIMX K HENOKPbITOM no3vumMmM — B pesynbraTte
coBepleHns Caenok, NpUBOAALLNX K HEMOKPLITOW NO3ULMK MPOUCXOOUT YBENUYEHNE pa3mMeposB
BblLLENEPEeYNCIEHHbIX PUCKOB 3a CYET TOro, YTO BENMYMHA NPUBMEYEHHbIX CPeACTB (OEeHEXHbIX

cpeactB w/unu ueHHbix 6Gymar), npesblwaeT cobcTBeHHble cpenctBa KnueHTa bBpokepa
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n npy HebnaronpusaTHoM Ana KnueHTa Bbpokepa M3MEHEHWW pbIHOYHBIX LEeH 06bem noTepb
MOXET CPaBHATLCH UMW Aaxe NPeBbICUTb pasMep CpeacTs, NPUHUMaEMbIX AN pacyeTa YpOoBHS
MapXu, YTO NPUBOAUT K NOTepe YacTn unu Bcex cpenctB (aktueoB) KnueHTta bBpokepa. Takke
npu coBepLieHnn KnneHtom Bpokepa Caenok, NpnBoAALWLNX K HEMOKPbLITOM no3vuuK, y KnveHTta

BpOKepa BO3HUKAKT cneaytouwne gonosfiHnTernbHble BUObl PUCKOB.

8.49 Puck HeMcnonHeHus Unm YacTUYHOro mucnonHeHus MNMopyyeHns Ha coseplueHne Caenok,
NPMBOOALMX K HEMOKPbITOM no3umuun no ycmoTpeHuto bpokepa. Cosepwas Cpaenky,
NPUBOASALLYIO K HEMOKPbLITON No3uumn, KnneHT Bpokepa HeceT puck yBennUYeHUs LeH Ha LeHHbIe
6ymarn, nepenaHHole KnvenTty Bpokepa. KnueHT Bpokepa 06s3aH BepHyTb LEHHble Gymaru
HEe3aBMCUMO OT U3MEHEHMS MX CTOMMOCTW. [pu 3TOM TeKkylwasa pbIHOYHAS CTOMMOCTb LEHHbIX

6y|v|ar MOXeT 3Ha4YnTeribHO NPEBbLICUTb X CTOMMOCTb MNpwn nepBOHaqaanon npogaxe.

8.50 Cosepwasa Cpgenky, nNpuMBOASALLYIO K HenokpbiToM nosuvuuu, KnveHT Bpokepa HeceTt
LIeHOBOW PUCK KaK MO akTuBaM, NpuobpeTeHHbIM Ha COBCTBEHHbIE CPEACTBA, TaK U N0 aKTUBaM,
apnawmmcsa obecneveHnem obs3atensctB Knventa nepen bpokepom. Takmm obpasom,
BENMYMHa akTMBOB, MOABEPralrLnxca pUcky HebnaronpuATHOro U3MeHeHus ueHbl, bonblue,
Hexenu npu obbiyHOM ToproBne. COOTBETCTBEHHO U YObITKM MOryT HacTynutb B ©0nbLunx
pasmepax Mo CPaBHEHUIO C TOProBfneM TOMbKO C WCMNONb30BaHMEM COOCTBEHHbLIX CPEACTB

KnueHnta bpokepa.

8.51 KnuneHT bpokepa obda3yeTca nogaepmBatb AOCTAaTOYHbIM YPOBEHb ObecrneyeHnst cBomx
obaszaTtenbctB nepen bpokepom, 4YTO B ONpedenieHHbIX YCMAOBMAX MOXET MNOBMeYb
HeobXO04MMOCTb 3aKMYEHNA COENOK MOKYMNKW/MPOA4aXn BHE 3aBUCMMOCTU OT TeKyLlero
COCTOSIHUSI PbIHOYHbIX LIEH U TEM CaMbiM peanusauuio PUCKOB NOTEPU AOXo4a, pucka notepu

MHBECTUPYEMbIX CpeacTB U PUCK NOTEpPb, NMpeBbILAaLWNX MHBECTUPYEMYIO CYMMY.

8.52 T[lpu HeBnaronpuaTHom Ans KnneHta Bpokepa ABWxXeHun LeH Ans nogaepXaHns Y poBHA
MapXu B criydasix, npegyCMOTPEeHHbIX BHYTPEHHUMN AoKyMeHTamu bpokepa, MNoauums KnveHTta
Bpokepa MoxeT 6bITb NPUHYAMTENBHO NMKBUOMPOBAHA, YTO MOXET MPMBECTM K peanusauuu
pucka notepu [Joxoda, pucKa MOTepuM MWHBECTUMPYEMbIX CPEeACcTB WM pucka noTepb,

NpeBbILLALWLNX NHBECTUPYEMYHO CYMMY.

8.53 Puck coseplieHus onepaum Ha CpOYHOM pbIHKE — PUCK, CBA3AHHbBIA C BO3MOXHOCTbIO

noTepb NPy COBEPLUEHUUN COENOK C UHCTPYMeHTamu CpOYHOro pbiHKa (brovepchbl 1 OMNLUMOHBI).

8.54 [lpu coBepLUEHN COEMNOK HA CPOYHOM pbiHKE KNMEeHT JOMKeH UMETb B BUAY crieqytoLlee.
PacueTtHble n KnupuHrossle Nanatbl TOproBbiX CUCTEM NPOU3BOAAT €XeOHEBHOE UCYUCIEHNE
BapuaLMOHHON MapXw B COOTBETCTBUM C KOTUPOBASNbHbIMU LieHaMu, ycTaHaBnMBaemMbiMU MO

ntoram ToproB. B cBA3n ¢ atnmMm, KnneHT Bbpokepa MOXeT B CpaBHUTENbHO KOPOTKUMA Nepuos
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BPEMEHM NOTEPSATbL BCE CBOW CPeACTBa, AEMNOHNPOBAHHbIE B BUAE rapaHTUMHOroO obecneveHums.
C gpyron cTopoHbl, Ana nogaepxanuna no3uumm Knnenta bpokepa ot KnueHTta Bpokepa moxeT
noTpeboBaTbLCA BHECTN CPEACTBA HA MOKPbLITUE NOTEPL NO BApUaLIMOHHON MapKe 3Ha4YUTENbHOro
pa3mepa n B KOPOTKUA cpok. Ecnn KnneHT Bpokepa He CMOXEeT BHECTM 3TN LOMNOSHUTESbHbIE
cpeacTBa B YCTAHOBIIEHHbIN CPOK, no3uumsa KnuneHta Bpokepa moxeT ObiTb NPUHYOUTENBbHO
3akpbiTa € yobiTkOM, U KnneHt bpokepa Gynet oTBETCTBEHHbLIM 3a NOoM 0b6pasoBaBLINNCS B

pesyrnbTaTe 3Toro AeULUNUT CPeacTB.

8.55 [lpu onpeneneHHbIX CAOXUBLLUNXCH Ha PbIHKE YCMNOBUSAX MOXET CTaTb 3aTpyaHUTENbHbIM
NI HEBO3MOXHbIM 3aKpbiTVe OTKPbITOM no3vummn KnneHTta Bpokepa. 3TO MOXET NpousonTw,
Hanpumep, Korga B cunly ObICTpOro [OBWXEHUS UeH Topru OyayT npuoCTaHOBMEHDI

nnn orpaHnN4eHbl.

8.56 [lopyyeHus, HanpaBneHHble Ha orpaHuyeHne yobiTka KnneHta Bpokepa, HeobsizaTenbHO
orpaHuyat yobiTkn KnneHta Bpokepa Ao npegnonaraeMoro ypoBHS, Tak Kak B CIOXMBLUENCA
Ha pblHKE CUTyauun MOXET OKa3aTbCA HEeBO3MOXHbIM WCNOMHUTL Takoe [lopydeHue

No OrOBOPEHHOW LIEHE.

8.57 HacTtoswmm Bpokep npeaynpexaaeT KnueHTta, YTo B ONpeAeneHHbIX cryyasx B Lensx
MUHMMM3AUMM pUCKa HEUCTONHEHUs1 06a3aTenbCTB yYacTHMKaMU GUPXKEBOW TOProBnvM U KX

KNMnMeHTamMu:

8.58 ToproBasi cuctema UMeeT MNpaBoO MPUHYAUTENbHO 3aKPbITb MO3ULMM YYACTHUKOB M UX

KnneHToB, NPMOCTaHOBUTL NN OrpaHNYnUTbL TOPIK;
8.59 bBpokep MMeeT NpaBo NPUHYAUTENbHO 3aKPbITh NO3MUUKN KnneHTa u ero KnMeHToB;

8.60 bpokep nmeet npaso gatb [NopyyeHne ToproBon cucTeMe Ha NPUHYOUTESTbHOE 3aKpbiTUe

nosmumm ceonx KnmeHTtos.

8.61 [pu atom KnueHT Bpokepa MoXeT Heaononyuutb npubbifb, NGO MOHECTU YObITKU.

B aTtom cnyyae bpokep He komneHcupyeT KnmeHTy HegononyyYeHHyo npubbinb, MMGo yobITOK.

8.62 Hacrtosawum bpokep obpawiaetr BHUMaHMe KrnveHTa Ha TO, YTO KOTUPOBKW HAa PbIHKE
dbOYEPCHBIX M OMUMOHHBIX KOHTPAKTOB MOTYT 3HAYNTESNTIbHO N3MEHSTLCS KakK B TeYEHME OHS, TakK
N OT OAHOrO TOProBOro AHs K Apyromy. BBngy atoro, Bce CNOpHbIE BOMPOCHI, BO3HUKAKOLME NpuU

Toprosne Cbe-O'-IepCHbIMVI M ONUMOHHbIMN KOHTPAKTaMu, cneayetT pewaTtb He3aMearnmnTesbHOo.

8.63 Puck sBnsieTca HEOTbEMIIEMOM 4acTblo mOOro WHBECTMUMOHHOIO Mpouecca.
Uem Gonblue xenaembli oxon, Tem 6onblue pUck MHBECTULMK B LieHHY0 Bymary. NHBecTop,

BblOMpaoLWmnin 6e3pnckoBble UMM Mano PUCKOBAHHbIE WUHCTPYMEHTbI BIIOXEHUS, MPaKTUYECKU
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He UMeeT LUaHCOB MONy4YuMTb BbICOKMIA goxon. VHBecTop, NpuHMMalwWmMin Gornee BbICOKYHO

CTeneHb puUCKa, BrnpaBe oXnaatb BGonee BbICOKMX AMBMOEHAOB OT CBOUX BIIOXKEHUN.

CywiecTtByeT 605bLUIOE KONMMYECTBO BUAOB UHBECTULMOHHBIX PUCKOB, KOTOPbIE UHBECTOPY
Heo6XoAMMO y4duTbiBaTb MpU Bbibope K Toproene LleHHbiMM Bymaramu. Mbl nepeuncnvm

Hanbonee AABHbIE U CyuwleCTBEHHbIE U3 HUX.

8.64 OJOKoHOMMYecKMe puckm — obycnaBnuBatdT HECTabMNbHOCTb OOLWEN 3KOHOMWUYECKON
cUTyauum n ee MOABEPXKEHHOCTb 4acTbiM U pagukanbHbiIM U3MEHEeHUAM. OTO MoryT ObiTb,
HanpumMep, Takne hakTopbl, Kak OTCYTCTBME HAAEXHON 3aKoHoAaTeNnbHOM 6a3bl, cnabo passuTas
PbIHOYHAA WM 3KOHOMMYEecKas WHGPACTPYKTypa, BbICOKMMN YPOBEHb MOHOMONU3auun B psiae
CEKTOPOB 3KOHOMWKM, criaboe rocyaapcTBEHHOE PerynmpoBaHMe 3KOHOMMUKU 1 BbICOKUIA YPOBEHb

rocyaapCcTBEHHOro gonra.

8.65 PbIHOYHbIE pUCKn — pPUCKN YYaCTHUKOB WHBECTULUMOHHOIO Tnpouecca, CBA3aHHble
C He6J'IaFOI'IpI/IFITHbIM q)yHKLI,I/IOHVIpOBaHVIeM PblHKa B Te4YeHne OJIMTerNbHOro nepmnoga BpemMeHu.
PbIHOYHbIE PUCKM TECHO CBA3aHbl C TAKMMU PUCKaMWUN KaK PUCK VIH(bJ'IFILI,VIVI, PUCK n3meHeHunA

BasOTHOrO Kypca W NofMTUYECKUIA PUCK.

8.66 Puck MHNAUMM 3aKnoyaeTcs B TOM, YTO MHMNALUMA MOXET CBECTUM HA HET UNu aaxe

npeBbICUTb pa3Mepbl Aoxoaa, NoJfly4eHHOoro no npoueHTam.

8.67 Pwuck namMeHeHus BasnoTHOMO Kypca — PUCK TOro, YTO KYpC HaUMOHanbHOW BasoTbl

B nepecyeTe Ha MHOCTPaHHbIE BaroTbl Pe3KO n/vnn 3Ha4YnTENbHO N3MEHNTCA.

8.68 [lonuTnyeckun puck — puck HebnaronpuaTHbIX U3MEHEHUA B MOMUTUYECKON CUTyauuu
B CTpaHe. BoWHa, cMeHa pyKOBOLCTBA CTpaHbl, MPUHATUE 3aKOHOB, HEraTMBHO BIUSAIOLLNX
Ha MHBECTULMOHHBIN KNUMaT — BCe 3TN (PakTopbl MOryT MOBNAUATL HA pasmep U/unu ycnosus

BbINnaTbl AUBUOEHOOB.

8.69 HanoroBbI pUCK — PUCK TOrO, YTO U3MEHEHUE B HANIOrOBOM 3aKOHOAATENbCTBE NoBneyeT

CHMXeHne OOXO0OHOCTUN aKTUBOB.

8.70 OrtpacneBble puUCKM — CBs3aHbl C HebnaronpuaTHbIM  (PYHKLMOHUPOBAHMEM
onpegeneHHoOW oTpacnu, YTo HENOCPEeACTBEHHO CKa3blBaeTCs Ha AEATENbHOCTU 3aHATLIX B HEW
KOMNaHWW, a 3Ha4YuT W Ha rnokasaTensax CTOMMOCTM npuHaanexawmx um akuyum. Yacto
HeraTMBHOE COCTOsIHME TakoW oOTpacnu nepefaeTcs KOMMNAHUAM W3 OpYrux, 3aBUCUMbIX

oTpacnemn.

8.71 Pwucku KOMNaHMM — KOMMSIEKC (PaKTOpPOB, CBA3AHHbIX C OEATENbHOCTbI) KOHKPETHOMU

KoMmnaHun. MoxeT okasaTbCs TakK, YTO KOMMaHUs, akuuu KOTOpOVI Bbl npmo6pem/|, HEe nveet
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BO3MOXXHOCTK pacnnatnutbCA no CBOMM pojram, Unm pykosoaCcTBO KOMMaHMK B LEJTIOM ObIno

CTOJ1b HGSd)(*)eKTMBHbIM, YTO BIIOXXEHHbIN B HEE KanuTan 3Ha4YnTenbHO obecLeHuncs.

8.72 TexHun4yeckme puUCKM — TMpPU  WUCNONb3OBAHMMN JNEKTPOHHLIX OPOKEPCKUX CUCTEM
CYLLECTBYIOT PUCKM HapyLleHUs 3NeKTPOCBA3M, HEeCaHKUMOHMPOBAHHOrO AocTtyna, cboes

B paboTe annapaTHbIX 1 NPOrpaMMHbIX CPeacTB.

KnueHT caMoCTOATENbHO HECeT PUCKUM BO3HUKHOBEHUS Y HEro yObITKOB, BO3HWKAOLLMX
BCneacteme HeucrnonHeHus MNMpukasa KnneHta, otcyTcTBUA Y KnveHTa BO3MOXHOCTW HanpaBuTb
ToproBoe wnu HetoproBoe [lopydyeHne Bpokepy unu cBA3aHHbIX C nonyvyeHneMm KnuneHtom
HEenoJsIHOM, HETOYHOW UMM HECBOEBPEMEHHO MNOCTYNMBLUENW WHGOPMauUUW, B TOM 4YuCrie ecnu
Takue OTCYTCTBME BO3MOXHOCTU HanpasBuTb bpokepy nopyyeHune, HemcrnonHeHne n/mnun ybbiTku
ctanu cnegcremem (i) aBapum nnu cboes B padoTte nporpammHoro obecneyeHuns Knnenta nnu
Bpokepa, KOMNbIOTEPHBLIX CETEN, CUMOBbIX NEKTPUYECKUX CETEN UNN CUCTEM INEKTPOCBA3MN,
HenocpeacTBEHHO Mcnonb3yemblx Ans npuvema [lpukasoB KnveHta unm obGecneyeHns MHbIX
npoueayp Toproenu LleHHbIMn Bymaramu; (i) cboeB B TenekoMMyHMKaLMOHHOM obopynoBaHuMm
KnneHTta unn bpokepa; (iii) cboes 1 3agepxek B 4OCTyNe K ycrnyram bpokepa yepes OneKTPoHHY0
Bpokepckyto Cuctemy unum cuctemy QUIK; (iv) NnpoHUMKHOBEHMA B JrEKTPOHHYIO Bpokepckyto
Cuctemy TpeTbux nuuy; (V) NnpectynHoro 3noynotpebneHuns nobbiM TpeTbMM NIMLOM JOCTYNOM K
ycnyram bpokepa; (Vi) MHbIX OeNCTBUMA U OBCTOATENBbCTB, HEMOAKOHTPOSMbHLIX Bpokepy; (Vi)
OENCTBUA TpeTbuX Nuu, B TOM 4YUcre opraHusauui, obecnevmsarolmnx TOProBble U pacyeTHO-
KNMPUHIroBble Mpoueaypbl (opraHu3aTopbl ToproBnu, Oupxu, PacuyeTHble [enosutapun,
PacyeTtHble Opranusaumm v T. A.); (viii) nonydyeHus KnnmeHTOM HETOYHOM, HEMOSTHOW WIu
HECBOEBPEMEHHO MOJTyYeHHON WHopMauun B pesynbTaTe O6CTOATENLCTB, YKa3aHHbIX B

nognyHkTax (i) — (vii) HacToALEero nNyHkTa.

8.73 Pwucku npn 3aknoveHnn COenok C HenosiHbIM MOoKpbITUEeM/MapXuHanbHblx Caenok —
KnueHT nopgBepraetca [oONonHUTENbHbIM puckam: OT KnuneHta MoxeT noTpeboBaTbes
noBHeceHne [eHexHblx cpenctB n/unu LleHHbix Bymar Ha MapxuHanbHbin cyeT KnueHTa,
€Cnun ypoBeHb obecneveHnsa no aToMy cyeTy nagaeT HMKe YCTaHOBMEHHbIX Npeaenos; bpokep
MOXeT peanusoBaTtb LleHHble Bymarn KnueHTta nnu ncnonb3oaTtb ero [JeHexHble cpeactasa asis
MOKPbITUA 3a[0S/MPKEHHOCTN, Npu 3TOM bpokep MOXeT oOcCywecTBUTbL Takoe mnorawleHue
3a0/mKeHHOCTN 6e3 npeasapuTensHOro ysegomnenns KnveHta; npy nageHum kypca LleHHbIx
Bymar unn pocte kypca LeHHbIx Bymar KnueHTt, ncnonb3osaslinn COOTBETCTBEHHO 3aeMHble
HeHexHble cpenctea wnu UeHHble bymarm ana ocywectsrneHns [1OKynkn € HenosiHbIM
NOKpbITUEM Mnn MNpoJaxun «C HENOSHbIM MOKPbLITUEMY», HECET 3HAYMTENbHO BGonblUMe NoTepw,

yeM KnuneHT, He ncnonb30BaBLUNN 3aeMHble cpeacTaa.
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8.74 KnueHT npusHaeT, 4TO [OCTOBEPHOCTb NOGON MHOPMaLMM B OTHOLWEHMM §oBOro
KOHKPETHOrO aMuTeHTa W/unm nobblX KOHKPeTHbIX LleHHbix Bymar, CpoO4HbIX KOHTPakToB,
kKoTopyto bpokep npenoctaBnseT KnveHTy, He ygoctoBepseTca bpokepom, n bpokep He paet
HUKaKNUX rapaHTui n He NPUHUMAET Ha cebst HUKaKoM OTBETCTBEHHOCTU B CBA3W C TOYHOCTBIO UK

MONHOTOM Takon MHpopmMauuK, a Takke nobbix pekomeHgauumn, gaHHbIX bpokepom KnveHTy.

8.74.1 bpokep pekomeHayeT KnueHTy 3a cBOW cYeT nonyyaTtb perynsipHble KOHCynbTauuu
no Bonpocam (oMHaHCOB, HaroroB 1 Npasa y cneunannucToB COOTBETCTBYIOLLEN KBanudukaLmm B
CBA3M C pucKkamMu, BO3HUKaWOLWKUMW B XoAde ocywectBrneHns COoenok unm B CBA3M C HUMMU,

[0 3aknodeHns Takux Coenok.

8.75 KnueHT 3asBnseT, 4YTo OH obnagaeT AOCTaTOYHbIM OMbITOM, YTODObI OLEHUTb PUCKW,
CBsi3aHHble C ero uHBectTMuusMM B LleHHble Bymaru, w/unu nonyynn CcooOTBETCTBYHOLIME
KOHCynbTauuu y crneumnanuictoB, MMeeT (QUHAHCOBbIE BO3MOXHOCTM AN HECeHUsi YObITKOB,
CBSI3aHHbIX C TaKMMU pUCKaMM, N COrMaceH HECTU BCE Takne PUCKU, BO3HUKAaIOLLNE B CBSA3M C €ro
nHBectTUUMaMN B LieHHble Bymarn, Bkntoyas pucku, CBA3aHHbIE C OCYLLECTBNIEHUEM MHBECTULIMIA

NPY NOMOLLIM SNEKTPOHHBLIX CPEeACTB CBSA3M Yepe3 ceTb VIHTepHeT.

8.76 KnueHT npusHaeT, 4TO B N0OGOE BpPeEMA HECET MCKUYUTENbHYIO CaMOCTOATESbHYIO
OTBETCTBEHHOCTb 3a NpoBeJeHMe He3aBMCUMOro aHanmMsa U OUEHKM PUCKOB, YKa3aHHbIX
B Hactosilem YBegomMmneHun. bpokep He HeceT HuKakumx obsi3aHHOCTEM MO NpPeAoCTaBfEHUIO

Takoro aHanusa WUnu OLEHOK N HEe HECET 3a HUX HUKAKOM OTBETCTBEHHOCTN.

8.77 KnueHT ocBegomneH 06 oOrpaHW4eHusX, YCTAHOBMNEHHbIX 3aKOHOAATENbCTBOM
B OTHOLUEHUN UEHHbIX Bymar n/vnn uHbIX (OUHAHCOBLIX WHCTPYMEHTOB, NpefHa3HaYeHHbIX
Ans KBanmmumpoBaHHbIX MHBECTOPOB, N OCOBEHHOCTSX OKa3aHUs yCnyr KBannpuunpoBaHHbIM
WHBEecCTopaMm, a B crydae, ecnu KnneHT — domsmnyeckoe nuuo, Takke o TOM, YTO (PU3nYecknm
nuuam, ABMAKOLLMMCS Bnagensuamu LEHHbIX Bywmar, npegHasHa4YeHHbIX
AN KBanmmunpoBaHHbIX MHBECTOPOB, B COOTBETCTBMMU C NMYHKTOM 2 ctaTtbu 19 degepansHoro
3akoHa o1 05.03.1999r. Ne 46-®3 «O 3awmTte npaB M 3aKOHHbIX WMHTEPECOB MHBECTOPOB
Ha pblHKE LEeHHbIX Oymar» He OCYLLEeCTBMAKTCA BbiNfaTbl KOMMNEHcaunn m3 denepanbHoro

KOMMNeHcauMoHHOro gooHaa.

CTATbA 9. [AOEKINAPALUUA O PUCKAX, CBA3AHHbIX C WCMOJIbSOBAHUEM
AOEHEXHbIX CPEACTB KIMMEHTA B UHTEPECAX BPOKEPA

9.1 3akoHogaTenbCTBO TpebyeT XpaHUTb OEHEeXHble CPpeaAcTBa, nepedaHHble Bamu Bpokepy,
a Takke [eHexHble cpeactBa, MonydYeHHole bpokepoMm B pesynbTarte CoOBepLUeHUs Bamu

TOProBbIX Onepauui, Ha crneuuanbHoM Bbpokepckom cyeTe, OTAEeNbHOM OT COOCTBEHHOrO
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GaHkoBckoro cyeta bpokepa, 4TO wucknoYaeT puck obpalieHuss Ha HUX  B3bICKaHWUA

no obasatenbcrteam bpokepa.

9.2 Bawwu peHexHble cpeacTBa OyayT HaxoaUTLCS Ha cneuuansHoM bpokepckom cyeTe BMecTe
co cpeacTtBamu Apyrnx KnveHToB, YTO MOXET co3faTh PUCK 0OpaLleHns Ha HUX B3bICKAHWS MO
obsasatenbctBaMm Apyrux KnveHToB. [Ns WUCKNIOYEHUA YKa3aHHOMO pucka Bbl MOXETe
notpeboBatb OT Bpokepa xpaHWTb BaluM OEHEXHble CPeACTBa Ha OTAENbHOM cheumanbHOM
Bpokepckom cyeTe, He 06beanHAS UX C OeHEeXHbIMK cpeacTBamu apyrux Knuentos. B cnyyae
XpaHeHUs BalUMX OEHEXHbIX CPeACTB Ha OTAeNbHOM cneuuansHoMm bpokepckom cuete Bpokep
MOXET B3MMaTb OOMOSNTHUTENbHOE BO3HArpaXaeHue B Nnopsiake v Ha YCroBUSIX, YCTAHOBINEHHbIX

Bpokepckum goroBopom.

9.3 bBbpokep 0b6s3aH MCNonNHUTL Balle TpeGoBaHWe O BO3BpaTe AEHEXHbIX CPeAcTB, BKM4Yas
MHOCTPaHHYI0 BanoTy, CO cheumnanbHoro bBpokepckoro cyeta B CPOKM, MPedyCMOTPEHHble
BpokepcknM [OroBOpOM, HO He No3aHee paboyero AHs, crieaytoLero 3a AHEM NonyyYeHust Takoro
TpeboBaHus, HO Npu 3Tom Bpokep BrnpaBe yaepxaTb U3 BO3BpaLLlaeMblX OEHEXHbIX CpeacTB
CBOE BO3HarpaxaeHue W WHble CPeAcTBa, KOTOpPYyl Bbl 00s3aHbl ynnatutb Bpokepy

Ha OCHOBaHWUM GPOKEPCKOro UM MHOTO AOroBOPa, 3aKMio4YeHHOro ¢ Bpokepom.

9.4 Ecnu 6pokepckui aoroBop npegoctasnsaeT bpokepy npaBo NCNonb30BaTh BalLW AEHEXHbIE
cpenctBa B CBOMX MHTEPECAX, OH MOXET 3a4UChATb UX Ha CBOM COBCTBEHHbIN HAHKOBCKUI CYET,
a Takke MCMNonb3oBaTbh UX AN UCMNOMHEHUS 06a3aTeNnbCTB U3 CAENOK, COBEPLUEHHbIX 32 CBOW

cobcTBEHHBIN, NMBO MCNoNb30BaTh MX B kKadecTBe obecneveHuns ykasaHHbIXx 0693aTenbCTB.

9.5 Wcnonb3ys BaluKn AeHeXHble CpeacTBa B CBOUX MHTepecax, bpokep 4omkeH rapaHTMpoBaTh
BaM UCMNOfHeHne Bawmx MNopyyYeHunin 3a cHeT yka3aHHbIX AeHEXHbIX CPEACTB U NX BO3BPAT Mo

BalLLlemy TpeboBaHuio.

9.6 BHuMMmaTenbHO 03HAKOMbTECb C MPOEKTOM Bpokepckoro aorosopa, YToObl OLEHUTb, Kakue
MOSTHOMOYUSI MO WUCMOMb30BaHUI0 BalUMX AEHEXHbIX cpedacTB 6yaeT umeTb Bbpokep, KakoBbl

npaBuna nx xpaHeHusl, a Takke Bo3BpaTa.

9.7 B cny4ae HapylweHust bpokepom nopsigka XpaHeHUsa 1 UCNOSTb30BaHUSA BalLUMX OEHEXHbIX
CpencTB Bbl MOXeTe obpaTuTbCs € xanobon B baHk Poccun, aBnarowmnca rocygapCTBEHHbIM

perynsaTopomM OTHOLLEHU B chepe (PMHaAHCOBOro pbiHKa, nnu B HAY®OP.
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CTATbA 10. AEKIAPALUA O PUCKAX, CBA3AHHBIX C UCMOJIb3OBAHUEM LIEHHbIX
BYMATI KIIMEHTA B UHTEPECAX BPOKEPA.

10.1 MWcnonb3ys BawM LeHHble Gymarn B CBOMX WHTepecax, bpokep 06s13aH MCMONHUTL
TpeboBaHMe O BO3BpaTe LEHHbIX Oymar, Mcnonb3yembiX B €ro MWHTepecax, B CPOKM,

npeayCMOTPEHHbIE AOrOBOPOM.

10.2 B cnyyae, ecnu Cnvcok fvu, UMeKLMX NpaBo Ha MofyyYyeHue OT SMUTEHTa unu nuua
BblOaBLLEro LEeHHble Bymaru, AeHeXHbIX CPeacTB, a Takke MHOro MMYyLLEecTBa, onpepensiercs
B Nepuo MCNonb30oBaHNs 3TUX LieHHbIX Oymar B nHTepecax bpokepa, Bpokep o0b6s13aH nepegaTb
BaM CYMMbl AEHEeXHbIX CPeAcTB, a Takke WHOe WMYLLECTBO, BbiNnayveHHoe (nepedaHHoe)
SMUTEHTOM WNW NMLOM, BbiABLUMM UEHHble Oymarn, B TOM 4ucne B BuAe OUBMAEHOOB

M NPoOLUEHTOB NO TakKUM LUEHHbIM 6y|v|ara|v|.

10.3 OG6paTtute BHUMaHWE, 4YTO MPU COCTABMEHUM CMMCKa Nuu, OCYLLECTBSAKOLWMX MNpasa
Mo UeHHbIM Bymaram (MMeloLmnX NpaBo Ha yyacTne B obwem cobpaHum BnagenbLeB LEHHbIX
Bymar, MMetoLLmMX NpemMyLLIeCTBEHHOE NpaBo NpnobpeTeHnst LeHHbIX Bymar, n apyroe) B nepmoa
MCNONb30BaHMA 3TUX LEHHbIX Bymar B uHTepecax bpokepa, Bbl MoxeTe ObiTb HE BKIOYEHbI B
yKasaHHbI CcrnuMcok. Ecnun ocyuiectBneHne npaB MO LEHHbIM OGymaram BaXkHO AN Bac, He

npepocTtaBnsite bpokepy NnpaBo UCNONb30BaTh BallX LIEHHbIE Oymaru B ero MHTepecax.

10.4 B cnyyae HapyweHuss Bbpokepom nopsiaka WCNOMNb30BaHMSA BalMX LEHHbIX OGymar
Bbl MOXeTe obpatutbca c xanobon B baHk Poccuun, aenawowunincs rocyaapCTBEHHbIM

perynsaTopomM OTHOLLEHMI B chepe (OMHaAHCOBOrO pbiHKa, nnu B HAY®OOP.

CTATbA 11. AEKINAPALUUA O PUCKAX, CBA3AHHbLIX C COBMELLEHNEM BPOKEPOM
PA3JIN4HbIX BUWOOB MPO®ECCUOHAIIBHOU  OEATENbLHOCTW,
NMPO®ECCUOHAINIBHOU  OEATENBHOCTM C  WHbIMM  BUOAMU
AOEATENNIbHOCTMW.

11.1 bBpokep pgoBoauT A0 cBefdeHus Bcex KnueHToB uHGoOpMauui O TOM, 4YTO, uUMes
COOTBETCTBYHOLLNE NULEH3NN, COBMELLAET HECKOSBbKO BMAOB NPOdeCcCUOHaNbLHOM AeATENBHOCTH
Ha pblHKE LUeHHbIX Oymar: Opokepckyl, AWNEpCKyro, Aeno3uTapHyl AOeATenbHOCTb U

OEATENbHOCTb NO ynpaBJieHUO LEeHHbIMU 6ymaraM|/|.

11.2 Tllog puckamn COBMELLEHUS pasnu4yHbiX BUAOB MPOCECCUOHANbHON AeATeNIbHOCTU
Ha pblHKE LEHHbIX Oymar, B UensxX HacTosAWero [OOKYMEHTa, MNOHMMaeTCss BO3MOXHOCTb

HaHeceHuns yuwepba KnueHTty bpokepa Bcnegcrame:

e HEnpaBOMEpPHOro WCMOMb30BaHUS COTpPyAHUKamu bBpokepa, oOcCyLleCcTBRSLWUMUN
npodeccroHanbHyl0 AeATeNbHOCTb Ha pbIHKE LEHHbIX Oymar, KoHuAaeHunansHOM

MHdopMaLuuKM Npu NpoBeAeHNN onepawmi (CAenokK) Ha pbiHKe LeHHbIX Bymar;
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e BO3HWKHOBEHUS  KOH(NWKTA WHTEPEecoB, a WMEHHO, HapylleHus npuHumMna
npuopuTeTHOCTU UHTepecoB KnueHta Bpokepa, nepen nHTtepecamu bpokepa, KoTopble
MOryT NpUBECTU B pesynbTaTe genctsui (besgenctens) bpokepa n ero coTpyaHUKOB

K ybbiTKam n/vunu HebnaronpuaTHbIM nocneacTeuam ans KnneHta bpokepa;

e HernpaBOMEPHOro U/MNu HeHagnexawero NCNosib30BaHUA MHCANAEPCKON MHpopmaumn,

NoJsly4eHHOM B CBA3M C OCYyLLECTBNEeHneM npoeccnoHanbHON OeaTensHOCTY;

e NPOTMBOMNPABHOINO pPacnopsPKeHUs1 CcoTpyaHukamu bBpokepa uUeHHbIMM  Gymaramu

1 JeHEXHbIMU cpeacTtBamMmun KnnenTa;

e OCYLLUECTBNEHUs coTpyaHMkamn bBpokepa npoTMBOMNpaBHbIX AEWCTBUN, CBA3AHHbIX

C XpaHeHNeM U/unu y4eTom npaBs Ha LeHHble Bymarn KnueHTa;

e HeobecneyeHus (HeHaanexawliero obecrneyeHune) npaB No LeHHbIM Bymaram KnueHta

Bpokepa;

e HECBOEBPEMEHHOro (HeHaanexawero WCMNoNHEHNs) COenok nNpW  COBMELLEHUN

Opokepckon 1 Aeno3nTapHoOn AesaTeNbHOCTY;

e HeOOCTAaTO4YHO TOJIHOIMO pacKpbITUA VIH(bOpMaLI,VIVI B CBA3M C OcCyllecTBliEHNEM

npodgeccnoHanbHON AeATENBHOCTH.

11.3 Tlpwm COBMELLEHNN HECKOIbKNX BMOOB npodgeccmnoHasnbHoOn JesaTernbHOCTH
N NpoeccmoHanbHON OesATeNbHOCTU C WHbIMU BUAAMU OEATENbHOCTU, CyLeCTBYeT PUCK
BO3HMKHOBEHMWSI HEAOCTATOYHOCTM KanuTana Ans UCMNonHeHns Bcex 06a3aTtensCTB N0 BO3BpaTy

(PMHAHCOBbLIX aKTUBOB.

CTATbA 12. OEKNAPAUUA O PUCKAX, KOTOPbIE MOIYT BO3HUKHYTb
B PE3YJIbTATE COBEPLUEHUA COENOK C UHOCTPAHHOU BAJNIIOTOU

12.1 Hactosawaa [eknapauma coOepXuT onucaHue pPUCKOB, KOTOpPble MOrYyT BO3HUKHYTb
B pe3yrnbTaTe 3akiyYeHns caenok NoKynku-npogaxm MHOCTPaHHOW BantoTbl B TOProBOW CUCTEME
NMAO Mockosckas bupxa (qanee — cagernku). [pu aTom HacToswasa [leknapauna He packpbiBaeT
BCE CBsi3aHHble C 3aknioyeHnem caenok B Toproson cucteme NMNAO MockoBckas bupxka pucku
(MHOrMEe M3 HUX Jaxe He MOoryT ObiTb KOPPEKTHO ChporHo3npoBaHbl). Llenb HacTtoswiero
yBe4OMNeHna — npegynpeantb KnneHta o BO3MOXHbIX YObITKaX, CBA3AHHbLIX C 3aKHYEHNEM

nogobHoro poga caenok.

12.2 Tpwu 3aknoyeHnn cgenok B Toproson cucteme NMAO MockoBckaa bupxa cyliecTtBytoT
CUCTEMHbIE PUCKK, KOTOPbIE OTpaXakT COLManbHO-NOMUTUYECKME N SKOHOMUYECKME YCITOBUS
pa3suTna Poccunckon Pegepauymm. K OCHOBHbIM CUCTEMHbBIM PUCKAM OTHOCATCS: MNONUTUYECKUI

PUCK, pUCK HeBnaronpusTHbIX (C TOYKU 3pEHUS YCIIOBUIA OCYLLEeCTBNEHNs Bu3Heca) n3MeHeHnn B
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CyllecTByWLMe 3akoHodaTernbHble W HopMaTuMBHble akTbl Poccunckon Pepepauuum,
perynupyrowime npoBedeHWe BasnkoTHbIX onepauui, MakpO3KOHOMUYECKUe pUCKN (peskas
AeBanbBauus HauuoHanbHOW BantoTbl, OAHKOBCKUW KPWU3WUC, BasilOTHbIA KpuU3Uc u Ap.).
K cMCTEMHBIM prCKkaM OTHOCATCA TakKKe PUCKU BO3HUKHOBEHMS OBCTOATENLCTB HENPEOAONTMMOM

CUnbl.

12.3 Tlpwu 3aknoyeHnn cgenok B Toproson cucteme NMAO MockoBckaa bupxa cyliecTtBytoT
Takke N (bMHAHCOBbIE PUCKWU, KOTOpble NPeacTaBnsitoT COBOM PUCKM BO3HUKHOBEHUS YObITKOB

B CBA3N N3MEHEHNEM KypCOB BarioT.

12.4 Takke cywecTByeT TEXHUWYECKUA PUCK — PUCK, CBA3AHHLIN C BO3MOXHOCTbIO
BO3HWKHOBEHMSA MOTEPb BCMNEACTBME HEKayeCTBEHHOro WUnv HefoObpOCOBECTHOrO MCMNOSTHEHUS
06A3aTenbCTB y4aCTHUKaMU BaniOTHOrO pbiHKa UM GaHkamMu, OCYLLECTBIISIOWMMA pacyeThbl.
Bpokep npuHumaeT Bce Mepbl AN Toro, 4Tobbl orpaauTb KnneHTta oT JaHHOro prcka ¢ MOMeHTa

npmnema nopyyeHuma 0o MOMeHTa UCNOJNMHEHUA COETTKA.

12.5 TMpu HanpaesneHun KnneHTOM nopyyYeHun (3asBOK) bBpokepy cyuwlecTByeT pucK
He NPUHATUSA K UCMOSNTHEHUIO NOPYYEHUI (3aSBOK) UITM PUCK HEMCMONHEHUS NOPYYEHUN (3a8BOK)
BCNeaCcTBME OTCYTCTBUS TenedOHHON CBSA3W, 3MEKTPOCHAOGXeHMs W T.M. WKW B CBSA3M

C HenpeaoBaEHHbIMU OEeNCTBUSAMMU TpeTbnx nuu.

12.6 B cny4ae wucnonb3oBaHus KriMeHTOM O3MEKTPOHHOW MOoAMMCUM W/MAM MHOro aHanora
cob6CTBEHHOPYYHOM nognucu CYyLLLEeCTBYIOT pUCKN BO3HMKHOBEHMS cobbITnN
n/mnn oB6CTOATENBLCTB, KOTOPbIE BPEMEHHO MW HA HEONpPEAENEHHbI CPOK caenanu, AenawT unm
MOryT caenaTb HEBO3MOXHbIM MMM 3HAYMTENbHO 3aTPyaHUTb OCYLLECTBREHME 3NEKTPOHHOro
OOKYMeHToOobopoTa  (MCnonb3oBaHMe  UMdpPOBOM  NOANUCUM  W/MAM  MHOrO  aHanora
COBCTBEHHOPYYHOW  MOANMCK),  BKNKOYaA  TexHuyeckme  cbon, a  Takke  pucK
HeCaHKUMOHMPOBAHHOIO Aoctyna Tpetbux nuy Kk CpeactBam AyteHTudumkauum KnveHTta

(komnpomeTaumm).

12.7 C y4yeTOoM BblweckaszaHHOro KnueHTy crnegyet BHUMATENIbHO pPacCMOTPEeTb BOMPOC,
SABNAIOTCA NW  caenkn, 3aknovaemble B ToproBonm cucteme [1AO MockoBckaa bBupxa
N BO3MOXHbIE YObITKM B pe3ynbTaTte 3akoyeHns yKasaHHbIX CAEeNoK AonycTuMbiMn Ans KnneHta

B CBETE ero (oMHaHCOBbIX BO3MOXHOCTEWN.

12.8 Bce BblleckazaHHOE HE MMEET Lenblo 3acTaBuTb KnneHTa oTkasaTbCHa OT 3aKYeHUs
caenok B Toproon cucteme NAO MockoBckas bupxa, a nvwb Npu3BaHO NOMOYb €MY MOHSATb
PUCKK, KOTOPbIE MOMYT BO3HUKHYTb MpPW 3aKMOYEHUMN COENOK B YKa3aHHOW TOProBOW cCUCTEME,

onpegennMtb MUX nNpnemMnemMoctb, OUEHUTb CBOU CbVIHaHCOBbIe uesin " BO3MOXHOCTU
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N OTBETCTBEHHO NOJOWTW K PELLEHUIO Bonpoca O BbIGope COOTBETCTBYHOLLEN MHBECTULIMOHHOM

cTpaTerum.

12.9 Hactosawaa «[eknapauma O puckax, KOTopble MOryT BO3HUKHYTb B pesynbraTe
3aKnYeHnsa caenok ¢ MHOCTPaHHOW BastoTOM» TakKe pacrnpocTpaHaeTca Ha pucku KnueHta,
KOTOpble MOTyT BO3HUKHYTb B Criydae npegocTtaBrneHns KrnmeHToM 4OBEPEeHHOCTU ApYyromy nuuy

ANns npeactaBuTenbcTBa nepen bpokepom.

CTATbA 13. YBEOOMIIEHUE O NOPAOKE YYETA UMYLLECTBA

13.1 B cootsetcTBUM C NyHKTOM 3.1 cTtaTbn 11 ®epepansHoro 3akoHa ot 07.02.2011 r. Ne 7-®3
«O KnUpWHre n KNUPUHroBow AeaTenbHOCTU» Bpokep yBegomnsetr KnveHTOB O Hannuum y
Knnenta npasa TpeboBatb oOT bBpokepa BegeHus OTOeNbHOrO yveta MMyLLECTBa,
npegoctaBneHHoro KrnneHTom B kadvecTBe obecneyeHuss 06a3aTenbCTB,  AONYLUEHHbIX
K KIUPUHFY, N 06593aTeNbCTB, BO3HUKWNX U3 OOMOBOPOB, 3AKMHOYEHHbIX YYaCTHUKOM KIMPUHra

3a cyeT KnuneHTa.

13.2 WmywectBo KnueHTa, npegoctaBneHHOe B kKayecTBe obecneveHuss o0s3aTenbCTB,
AONYLLEHHBIX K KIMPUHTY, 1 0683aTeNbCTB, BO3HUKLINX N3 OrOBOPOB, 3aKmntoYeHHbIX Bpokepom
3a cueT KnuneHTa, yuntbiBaeTCs COBMECTHO C MMYLLECTBOM U ob6a3aTenscTBaMmu apyrux KnmeHTos

Bpokepa.

13.3 bpokep oTKpbiBaeT OTAENbHbIN CneumarnbHbI TOProBbiM CHET U BeOEeT OTAENbHbIN y4eT
OEHexHbIX cpenctB KnmeHTa B cnyyasix, Korga Takoe TpeboBaHWe npeayCcMOTPEHO
3aKOHOOATENbCTBOM, a@ TaKKe Ha OCHOBaAHUM OTAENbHbIX AOMONHUTENbHbIX COrnalleHun,

3akno4vaembix ¢ KnueHtamum npn Hann4na nx Tpe6OBaHVIFI O BeAEeHUN OTAOENTIbHOIo y4yeTa.

13.4 3aBefgeHue oTAernbHOro yyeTa MMyLLecTBa, NpeAoCTaBEHHOroO B KayecTse obecneyeHus,
n obasatensctB KnveHTa B3MMaeTca BO3HarpaxgeHwe B pasMepe, YCTaHOBIIEHHOM

OONOJIHUTENIbHbIM cornawueHmnem, 3aknto4eHHbIM BpOKepOM ¢ Knnentom.

13.5 bpokep nHpopmupyeT o0 puckax KnneHrta, cBA3aHHbIX C OTCYTCTBMEM OTAESIbHOro yyeTa
ero MmyLlecTBa, NpeaocTaBfeHHOro B KadectBe obecnedeHus, n obAs3aTenbCTB yvyacTHUKA
KNUPWHra, BO3HMKLIMX W3 [OrOBOPOB, 3aKMOYEHHbIX 3@ CYeT 3TOro KnueHTta. Puckn moryt
BblpaXXaTbCA B 4YaCTHOCTM B 3agepxke Bo3Bpata KnnMeHTy [OeHeXHbIX CpeacTs
NN HECBOEBPEMEHHOIO UCMOSNTHEHUA  pacnopsbkeHnn  KnveHta, nubo B HEUCMNONHEHUU
NN HeHaaexatllem UCNoMHEHNN BO3HMKLINX 06s3aTenbCTB KnneHTa BcneacTeBme TEXHUYECKON,
onepauMoHHon ownbkn bpokepa wunn KIMPUHIOBOW opraHmsaumm unn cbosi B paboTe

COOTBETCTBYHOLLENO NPOrpaMMHOro oGecneyeHusl.


https://ffin.ru/services/broker/docs.php

FREEDOM lpunoxeHue Ne1 k PeanameHmy oka3aHusi ycriye Ha (hUHaHCO8bIX pbiHKax
finance YeedomneHue bpokepa KnueHmy

13.6 [Ona MUHUMMU3ALUN BO3MOXHbLIX PUCKOB Bpokep BedeT BHYTPEHHUI Yy4yeT OEeHEXHbIX
CPeAcCTB, LieHHbIX Bymar 1 onepaumit kaxxgoro KnmeHta otaensHo OT akTUBOB W onepaumii apyrmux

KnueHToB n bpokepa.

CTATbSAl 14. YBEAOMNEHUE O KOH®JINKTE WHTEPECOB, MOTEHUMAIIBHOW
BO3MOXHOCTH BO3HUKHOBEHUA KOH®JIUKTA MHTEPECOB
NMPU OCYLUECTBJIEHUA NMPO®ECCUOHAIIbHOWU AEATEJNIbHOCTU
HA PbIHKE LEHHbIX BYMAT/®UHAHCOBOM PbIHKE

14.1 Tllopg KOH(SIMKTOM MHTEPECOB NPU OCYLLIECTBIIEHUN NMPOECCUOHANbLHON AeATENbHOCTU Ha
pblHKE LEHHbIX Oymar/(oMHaHCOBOM pbIHKE MOHMMAETCA pPaCXOXAEHWEe MexXay WHTepecamu
Bpokepa u ero obasatenbCTtBamy BCrEACTBME BO3HUKAKOLWMX NPOTUBOPEYUN  Mexay
MMYLLECTBEHHBIMU N MHBIMU UHTepecamu Bbpokepa, (ero opraHoB ynpaBrieHusi, JOSMKHOCTHbIX
nuy, 1M COTPYOHWKOB), U MMYLLECTBEHHbIMW WIN WHbIMKU UHTepecamn KnneHTa, a Takxe
npoTuBopeYvne Mexay NMMYHON 3anHTepPeCOBaHHOCTLIO COTPYAHUKOB Bpokepa, ero AoMmMKHOCTHbIX
Ny N 3aKOHHBbIMU MHTepecamu KrniveHTa, B pesynbTate KOTOporo Aevcteus (6e3pencreus)
Bpokepa w/wnu ero CoTpygHUKOB MPUYUHAKT  YObITKM  KnueHTy, w/vunn BREKyT WHble

He6J'IaFOI'IpVIFITHbIe nocneacteus onsa KnuexTta.

14.2 KOHMNMKT WMHTEPECOB BO3MOXEH Kak B pe3ynbTaTe [AesiTeNnbHOCTM OTAENbHbIX
AOIMKHOCTHbIX N 1 paboTHMKOB Bpokepa, Tak 1 B pedynbTaTte aestensHocTy Bpokepa B uenom,

N MOXET BO3HUKHYTb Npn HannM4unm cneayrwmx 0b6CTOATENBLCTB:

e korga bpokep (ero achpmnupoBaHHoe nNULO) SBNSETCA COBCTBEHHMKOM UMM SMUTEHTOM
LUEHHbIX 6ymar / MHaAHCOBbIX WHCTPYMEHTOB (MMEET WHYK 3anHTEepPeCOBaHHOCTb
B COBEPLUEHMM CAENOK C 3TUMU LEHHbIMM BymaraMn/(pMHaAHCOBLIMW WHCTPYMEHTaMMU
WNN B WU3MEHEHUN PbIHOYHOW LEHbl UEeHHbIX Oymar/(pHaHCOBbIX WMHCTPYMEHTOB),

C KOTOPbIMU COBEpPLLUAKOTCA COEJIKN B MHTEPECAaX KITMEHTAa,

e Korga Bpokep oAHOBpeMEHHO OcCyLLecTBNsieT pasnuyHble Buabl NpodeccroHanbHom

AEeATeNbHOCTY;

e KOrda CyLIeCTBYEeT MMM MOTEHUMANbHO MOXET BO3HMKHYTb NPOTMBOPEYNE Mexay
4acTHbIMU UHTepecamu coTpyaHuka (BpokepoB ero ceMbu U/UNM UHbLIX NUL, C KOTOPbLIMU
CBSi3aHa JMYHas 3aMHTEepPecoBaHHOCTb COTPYAHMKA) W npaBaMu U MHTepecamu
KnneHToB, KOTOPOE BMUSIET UM MOXET OKa3aTb BMUSIHWE HA BbINOSIHEHNE COTPYAHUKOM
CBOMX NpOdeCCUOHANbHbIX 00S3aHHOCTEN, B YACTHOCTM Ha MPOLECC MNPUHATUS UM
pelweHusi, n obycrnaenueaeT UnM MoxeT obycnoBuTb HaHeceHue yuiepba npaesam u

nHTepecam KnmeHTos;
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Koraa BO3HMKaET WM MOXET BO3HUKHYTb MNPOTUBOPEYHMNE MEXAY obda3aTenbcTBaMm

Bpokepa nepen pasHbIMU KITMEHTAMU U UHTEpecaMn 3TUX pasHbix KnueHtos bpokepa.

14.3 T[pwu ocyuwiecTtBrneHun gesatenbHocTn bpokepa Ha (PUHAHCOBOM pbiHKE / PbIHKE LEHHbIX

6y|v|ar Hanbonee BEpPOATHO BO3HMKHOBEHME Crneaylounx sBnaoB KOH(bJ'IVIKTa MHTEpPECOB.

nokynka ansa KnveHta ueHHblx 6ymar (opyrmx akTMBOB) MO 3aBbILLEHHON MO CPaBHEHWUIO
C PbIHOYHOW LeHe u3 cobcTBeHHOro nopTdens bpokepa, ero COTPYAHUKOB U APYrux

appunupoBaHHbIX N 3aUHTEPECOBAHHbLIX JNL;

nokynka ana KnueHTta ueHHbIx Gymar (apyrux aktmBoB) 6e3 ydeTta WMHBECTULMOHHbIX
uenen KnueHTta m3 cobctBeHHoOro noptdenss bpokepa, ero COTPyAHWMKOB M OpYrux

appunupoBaHHbIX N 3aUHTEPECOBAHHbLIX JNL;

npogaxa ueHHbIX Bymar (gpyrmx aktuBoB) KrmeHTa no 3aHWXEHHOW NO CpaBHEHUIO
C PbIHOYHOM LeHe B COBCTBEHHbIM nopTdenb bpokepa, ero COTpyaHMKOB U OpYyrnx

appunupoBaHHbIX N 3aUHTEPECOBAHHbLIX JNL;

NMHBECTMpoOBaHne cpenctB KnueHta B COOCTBEHHbIE LiEHHble Bymarn (gpyrne akTusbl)
Bpokepa nnu ueHHble Bymaru (apyrve akTusbl) appunupoBaHHbIX KL (MM BXOSALWMX

B rpynny nuy,), unu nuu, acdomnmpoBaHHbIX C COTpyaHMKaMmn bpokepa;

COBEpLUEHNE WHBbIX CAENOK C LeHHbIMW OGymaramu (apyrumu aktuBamu) KnveHta
MO HEPBLIHOYHBLIM LIEHAM WK B HapyLleHNe MHBECTULIMOHHLIX Lenen KnneHTta B nonb3y

Bpokepa, ero cotpyaHukoB, Apyrnx adopmnmpoBaHHbIX 1 3aUHTEPECOBAHHbIX 1KLL,

oKasaHue gaBreHusi Ha KnueHTta unu npegocraBneHne emy pekoMmeHgauum ¢ Tem, Ytobbl
€ero AencTBusa 1 caenkm cooTBeTCTBOBaNM NpsiMon Bblroge bpokepa, ero CoTpyaHUKoB,

Apyrnx acddunMpoBaHHbIX U 3aMHTEPECOBaHHbIX NNLL;

coBepLleHune caeriok, He oTBeYarLlWnx NHTepecam KnuneHTos, Luenbto KOTOPbIX ABITAETCA

yBeJin4eHne KOMNCCUOHHbIX N UHbIX nnaTtexen, noJjiydaembix EDOKepOM;

ucnonb3oBaHne caenok KnveHta gns peanu3aumm COGCTBEHHbIX WHBECTULIMOHHbBIX
cTpaTeruin bpokepa, AOCTMXEHUS BbIFOAHbLIX ANs HEro YCroBuI CAErNoK, B TOM 4YuChe,
AN NPUOBPETEHMS KOHTPONSA 33 KOMMEPYECKMMM OpraHuM3auusiMm Ha OCHOBe

coeguHeHns cobCcTBEHHbIX cOenok 1 caenok KnuexTa;

YMbILLUSIEHHOE yoepxaHve KnneHTcknx CpeAacTs, npeaHa3HaYeHHbIX
AN MHBECTUPOBAHMS B LIeHHble Bymaru (opyrve akTuBbl), Ha AEHEXHbIX cyeTax bpokepa

C LEenbio HEHaanexaulero nx NCnonb3oBaHNsA Anst COGCTBEHHbLIX aKTUBHbIX onepauvl|7|;
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e yCMnofb3oBaHWe nonyyeHHon oT KnveHta cnyxebHon wHpopMaunn, unmerowen
CyLLIeCTBEHHOE 3Ha4eHne 1 CnoCOoBHOM NOBNMATL Ha Nony4vyeHne Bbiroabl bpokepom, ero
COTPpyOHVKAMU W  OpYrMMU 3avHTEPEecOBaHHbIMWU U apUNUPOBaHHLIMK  NiMLAMMU,

B ywepd nHrepecam KnnenTa;

e /CMNONb30BaHWE NpaBa rofioca no LueHHbIM 6ymaram KnveHta B nHTepecax bpokepa, ero

COTPYAHWUKOB, APYrnX adpdnnMpoBaHHbIX N 3aMHTEPECOBAHHbIX NNLL;

e npeaocTaBrieHne HepaBHbIX ycroBun (NpedepeHumn) otaenbHbiM KnneHtam bpokepom
unu cotpygHukoMm bpokepa B cnyyae, korga Takue npedepeHunn He BbITeKaloT U3

XapakTepa 4oroBopa U1 HopM AenoBoro oGopoTa;

® lJCNOJIHEeHne I'IOpy‘-IGHVIVI Pa3HbIX KnuneHTos, B  COBOKYMHOCTU  coAepXawunx

B3aMMOMCKItoYatoLme nndo pa3HOHanpaBneHHbIE Lenn;

e [IOCTymIieHne K EpOKepy 3a4ABOK pa3HbIX KnneHToB OOQHOBPEMEHHO UK nocTynyeHne

MHOIO4YNCIIEHHbLIX 3aABOK Ha ONH aKTUB,

e oOkasaHve Bpokepom Onsi ogHOro KnMeHTa ycryr no pasMeLLEeHUo BbiMycKa LIEHHbIX
6ymar, a ans gpyroro KnveHTta BbINONHEHNE NOPYYEHUS MO NOKYNKe No Hanbonee HN3Kow

LeHe;

e 3aKpbiTne no3nunn pa3HbIX KnnentoB c Y4E€TOM Hanbonblwen BbIroAbl TOSMbKO

B MHTepecax onpeaeneHHoro Knnenta (KnneHtos).

CTATbA 15. YBEOAOMJIEHUE O TIPABAX W TAPAHTUAX, TMPEAOOCTABJIEHHbIX
KIIMEHTY ®3 «O 3AWUUTE NPAB WU 3AKOHHbIX WHTEPECOB
MHBECTOPOB HA PbIHKE LLEHHbIX BYMAI »

15.1 B cooTBeTCcTBUM CO cTaTben 6 PenepanbHoro 3akoHa ot 05.03.1999 r. «O 3awmTe npas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKE LEeHHbIX Bymar» Ne 46-d3 (ganee — «3aKoH»)
3MUTEHT 00a3aH NpeaoCcTaBUTb MHBECTOPY MHPOPMaLMIO, onpeaeneHHyo 3akoHo4aTENbCTBOM

Poccunckon ®epepaunn.

15.2 bBpokep obs3aH no TpeboBaHuio KnveHTa npegoctaBuTb emy criegyolime OOKYMEHThI
N MHOpMaLMIO:
15.2.1 KONUIO JIMUEH3UN Ha OcyLlecTBrieHne NpodeCcCMoHanbHON AeATEeNbHOCTU Ha pPblHKE

LeHHbIX Bymar;

15.2.2 konuMi [OOKYMeHTa O rocygapCTBeHHoOM perucTpaumm bBpokepa B kadectse

ropnan4eckoro nmua nnn nHonBuayanbHOro npeanpuHnmatens,;
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15.2.3 cBegeHus 06 opraHe, BblAaBLUEM FIMLUEH3NIO HA OCYLLECTBMNEeHNe NpodeccuoHanbHom

AEeATEeNbHOCTM Ha PbiHKE LIEHHbIX Bymar (ero HaMMmeHoBaHue, agpec U TenedoHbl);

15.2.4 cBegeHna o6 ycTaBHOM Kanutane, O pasmepe CcoOCTBEHHbIX cpenctB bpokepa

N ero pesepBHOM hoHae.

15.3 Bpokep npu npunobpeTteHnn y Hero LieHHbix Bymar KnueHtom nmubo npu npnobpeteHumn nm
LleHHbIX Bymar no nopy4veHuto KnueHTta 06s3aH no tpebosaHuto KnveHta, noMmMmo nHgpopmaumm,
COCTaB KOTOpOW onpeaeneH denepanbHbIMA 3aKOHAMW U UHBIMW HOPMATMBHbLIMWU NPaBOBbIMU

aktamn Poccunckon ®efepauunun, npeaoctaBuTb CriegyoLwyo MHPOpMaLmio:

15.3.1 cBegeHna O rocydapCTBEHHOM perucTpauuu Bbinycka 3Tux LleHHbix Bymar
N rOCyAapCTBEHHbIN perncTpaumMoHHbIN HOMEpP 3TOro BbIMyCKa, a B Clyyae COBEpPLUEHNS CAEMKM
¢ LleHHbIx Bymar, BbINyCK KOTOPbIX HE MOANEXUT rocyaapCTBEHHOW pernctpaLmm B COOTBETCTBUN
Cc TpeboBaHuaAMU beaepanbHbIX 3aKOHOB, — WAEHTUUKALUMOHHBIA HOMEP BbIMyCKa TaKMx

LleHHbIX Bymar;

15.3.2 cBeaeHus, cogepxalinecs B pelieHnn o Bbinycke aTux LleHHbix Bymar n npocnekre nx

SMUCCUHN;

15.3.3 cBegeHua o ueHax aTux LleHHbix Bymar Ha opraHn3oBaHHbIX TOprax B TEYeHne LecTn
HeOenb, NpeawecTBOBaBLLUMX AaTe npeabserneHns KnveHtom TpeboBaHna O npeaocTaBneHumn
nHpopmauumn, ecnm 9TM LleHHble Bymarn BKNOYEHbl B KOTMPOBAsbHbIA CMUCOK BUPXN,

nnbo ceeaeHns 06 OTCYTCTBUM ITUX LEHHbIX Bymar B KOTMPOBaIibHbIX CMCKax Gup;

15.3.4 cBegeHust 0 LeHax, No koTopbiM 3TN LleHHble Bymaru nokynanucb M npogaBanucb
Bpokepom B TeuyeHue LWecCTU Heaenb, NPeALecTBOBaBWMX AaTe npeabsBneHust KnveHTom
TpeboBaHusA 0 NpegocTaBneHnn nHdopmMauun, NMbo cBeaeHMst O TOM, YTO TakMe onepauun He

npoBOOUITUCD;

15.3.5 cBegeHua o6 oueHke aTnx LleHHbIX Bymar penTUHroBbIM areHTCTBOM, MPU3HaHHbIM

B NopsKe, yCTaHOBNEHHOM 3akoHogaTenscTtBoM Poccuinckon enepaumm.

15.4 bBpokep, Nnpu oT4yyXOAeHUU LeHHbix 6ymar KnueHtom, obs3aH no TpeboBaHunto KnveHTta
NOMMMO MWHOpMaUMM, COCTaB KOTOpoW onpegeneH denepanbHbIMU 3aKOHAMU U MHBIMA

HOpPMaTMBHbIMU NPaBoOBbIMM akTaMmn Poccuinckon degepauunmn, npegoctaBmuTb MHPOPMaLMIO O:

15.4.1 ueHax aTmx LeHHbIx Bymar Ha opraHM3oBaHHbLIX TOprax B TeYeHue LUeCTU Hedenb,
npegwecTBOBaBWNX AaTe npeaobserneHnss KnmeHtom TpeboBaHMs O npeaocTaBneHun
nHpopmauumn, ecnm 3TM LleHHble Bymarn BKNOYEHbI B KOTMPOBAsbHbIA CMUCOK OBUpPXN,

nnbo ceeaeHns 06 OTCYTCTBUM ITUX LEHHbIX Bymar B KOTMPOBasibHbIX CMcKax Gup;
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15.4.2 ueHax, no kotopbiM 3TU LleHHble Bymarn nokynanucb u npopgasanucb bpokepom
B TEYEHME LWeCTU Hefenb, NpeflecTBOBaBWNX AaTe npeabsaBneHns KnueHtom TpeboBaHus

0 NpeaocTaBneHnun nHpopmauumn, NGO cBeaeHUs 0 TOM, YTO Takue onepauun He NPOBOAUINMUCH.

15,5 WHpopmaumnsa, ykasaHHas B MNyHKTax 7.2 u 7.3 HacToswero YBeOoMIeHus,
npegocraBnseTcs B NMUCbMeHHoW dopMme 3a nnaty B pa3Mepe, He npesbllarowemM 3atpart

Ha ee KonmpoBaHue.

15.6 KnueHT BnpaBe B CBA3U C NpMobpeTeHneM U OTHY>KAEHNEM LIeHHbIX Oymar noTpeboBaTb
y Bbpokepa unu ammuteHTa npeaoctaBUTb MHPOPMALIMIO B COOTBETCTBUM C 3aKOHOM U ApYrMMm

d)eﬂepaﬂbelMM 3aKOHaMn N HECET PUCK nocneacTeum He npeabaBrneHnda Takoro Tpe6OBaHI/IF|.

CTATbA 16. YBEOOMJIEHUE OB UCMNOJIb3OBAHUU CNEUUATIBHOIO BPOKEPCKOIO
CYETA

16.1 HeHexHble cpeactea KnueHnta no [oroeopy obcnyxuBaHus 6yayT HaxoamTbcs
Ha CueTte (CueTtax) bpokepa (cneumnanbHbiX OpoOKepCKMx cyeTax), OTKpbITOM bpokepom

ana ydeta AeHeXHbIX CpeacTB KnneHTa, BMecTe co cpeacrtBamMum Opyrnx KnmeHToB BpOKepa.

Mpu aTOM 0GbEAVHEHME Ha OAHOM CYETe AEHEXHbIX cpeAcTB KnueHTa c geHeXHbIMM
cpeacTBamMu ApYyrMx KnueHToB bpokepa MoxeT HecTu B cebe puUck HEUCTNONHEHUS (3a4epXKKu
ncrnonHeHus) bpokepom nopyyeHnss KnveHTa Ha BO3BpaT AEHEXHbIX CPEACTB MMM MOKYMKY
LieHHbIX 6ymar, Bbl3BaHHbIN BO3MOXHbIM OLUMGOYHLIM cnncaHmem BEpokepom AeHeXHbIX cpeacTs
KnneHTa no nopydeHuto apyroro knveHta bpokepa, B TOM uucne, Bcrieacteme c6os B paboTe

COOTBEeTCTBYIOLWEro nporpaMmMHoro obecneveHnsa nnmn ownodkn COoTpyaHUKa.

Ana yyeTa OeHexHbiX cpenctB KnueHTa oTAenbHO OT AEHEXHbIX CpeacTB Apyrux
KNneHToB Bpokep MOXeT OTKpbITb OTAENbHbI GAHKOBCKMIA CYET B KPEAUTHOW OpraHv3auuu.
BO3MOXHOCTb, YCnoBUS OKasaHWA W CTOMMOCTb TakOW YCNYrn MOANEXWUT OTAEeNbHOMY
NMMCbMEHHOMY corfnacoBaHunio Mexagy KnueHtom u  bpokepom. Ecnv nHOe NMCbMEHHO
He cornacoBaHo Mexay KnveHToM w©n  Bpokepom, BO3MOXHOCTb OTKPbITUA OTAESIbHOro

GaHKOBCKOro cyeTa B LieNsxX y4eTa AeHexHbIx cpeacTs KnneHTa He npedycMoTpeHa.

NHopmaums 0 KpeaAUTHbIX OpraHM3aumsX, Ha cHeTax B KOTOPbIX y4MTbIBAOTCS AEHEXHbIEe

cpencrtea KnueHTa, pasmelleHa Ha cante bpokepa no agpecy http://www.ffin.ru.

16.2 [Ona yyeTta AOeHexHbix cpeactB KnveHTa OTAENbHO OT LEHEXHbIX CPencTB LpYyrnx
KnueHToB, bpokep MOXeT Ha ocHOBaHUM 3asaBrieHNA KnveHta OTKpbITb KrMEeHTY OTAesfbHbIN
cneumanbHbIin BPOKEPCKUA cYEeT B KPeaUTHOW opraHuM3aumu / OTAEnNbHbI pacyeTHbIN Kopg
KNUPUHroBoro ©OaHKOBCKOrO c4YeTa B KIMPUHIOBOM oOpraHmsauuun. Pacxogpbl, CBsi3aHHble

C OTKpbITUEM U BEAEHNE OTAESIbHOIo c4yeTa, onmavymBaroTCcAd KnueHTtom.
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16.3 bBpokep BnpaBe 6€3B03Me34HO, a B Cry4vasix, NpegyCcMoTpeHHbIX [JoroBopom, BO3ME34HO
MCnonb3oBaTb B CODOCTBEHHLIX MHTEpecax [OeHexHble cpeacTBa/ueHHble Oymarn KnueHta.
KnueHT HacToawmm yBefomnsetcs, 4To bpokep MoXeT 3a4ucnsaTb AeHeXHble cpencTBa
KnueHTa Ha cOBCTBEHHbIN CYET, B 3TOM Cllydae pacyeTbl MO caenkam, 3akniodeHHbIM bpokepom
BO UCNoSTHEHWe nopyyYyeHun KnnueHta, MOryT ocyLLeCTBASATbLCA HENOCPEACTBEHHO C COBCTBEHHOIO
cueTa bpokepa. Npu paboTe B pamkax cneyunanbHOro 6pokepckoro cyeTa C nepegaden npasa
MCNoNb30BaHNA OeHeXHbIX cpeacTB bpokepy y KNnMeHToB MOryT BO3HUKHYTb OOMNONHUTESNbHbIE
(cneundunyeckme) puUCKM B YacTU HEUCNOSIHEHUS  (HEMOSNTHOro UM HECBOEBPEMEHHOIO
MCNOSMTHEHUSA)  TOProBbIX  W/WNW  HETOProBblX  MOPYYEHUW B  cuny  OocoBeHHocTen

PYHKLMOHNPOBaHUS crneLmanbHbiX OPOKEPCKUX CHETOB.

CTATbA 17. NPOYUE YBEOAOMINEHUA BPOKEPA KITUEHTY

17.1 Hactoswmm bBbpokep ysegomnsetr KrnveHTa O TOM, 4YTO YTO [EHEexXHble CcpencTBa,
3auncnsemMble 6pPOKEPOM Ha cneunarnbHbIn BPOKePCKMI CHET (cHeTa), unu nepeagaHHble 6pokepy,
ABMSIOLEMYCS KPEAWTHOW oOpraHu3aumen, He MOoAnexaT CTpPaxoBaHUK B COOTBETCTBUM C
depepanbHbiM 3akoHOM OT 23.12.2003 1. Ne 177-®3 «O cTpaxoBaHuu BKNag0oB OM3NYECKUX NNLY

B 6aHkax Poccuiickon deaepaumm».

17.2 Hactoawwum bpokep yBegomnder KnveHta o0 npaBe KnueHTa Kak nonyyartens
PMHaHCOBbIX YCNYr Ha MosfyYeHne no ero 3anpocy MHgopmMaumm o0 BMAax U cymmax nnatexen
(nopsigke onpegeneHns cymMm nnatexen), kotopble KnveHT pormkeH 6ygeT ynnatuTb
3a npegocrtaeneHne emy (UHAHCOBOW yCnyru, BKMAwYas uwHopmauuMio O pasmepe
BO3HarpaxxaeHnsa (nopsiake onpefeneHns pasmepa Bo3HarpaxaeHus) bpokepa v nopsiake

€ro ynnarhbl.

17.3 B cny4ae ecnu 6pokep oOKasblBaeT Yycnyru no npuvobpeTeHnio naeB naeBbliX
WHBECTUUMOHHbIX doHOoB, bpokep npepocTtaBnseTr nonyyaTento (UHAHCOBbLIX  YCnyr
Mo ero 3anpocy Ccnegyowy  WMHPOPMaUMUIO:  MHBECTULMOHHAs  Aeknapaumsa  naeBoro
WHBECTULUMOHHOIO (boHAa; MCTOYHUK NONyYeHUs cBegeHNn 06 UIBMEHEHUN pacyeTHOM CTOMMOCTH
WHBECTMLUMOHHOIO nas 3a nocnefHve LWecCcTb MecdueB (B Cnyyvyae npefocTaBrieHns Takowm
MHopMaUuKn ynpasnsaoLwen KoMmnaHmen NnaeBoro MHBECTULMOHHOIO ooHAA WU/UNN HaxoXaeHUs
Takon nHpopmauumn B cBOBOAHOM OOCTYNE); pa3mep BO3HArpaXKaeHUs ynpasngaoLwen KomnaHnum
n obwmn pasmep BO3HaArpaxageHusd  cneuvanusavpoBaHHOrO  Aenosvtapus,  nvua,
OCYLLECTBNAIOLWEro BeAeHWe peecTpa BragenbueB MHBECTULMOHHBLIX NaeB, ayauTOPCKOW
opraHu3auuu, a TakKkKe OueHLUMKa, ecnu WHBEeCTUUMOHHas deknapauusi  naeBoro

MHBECTULIMOHHOIO (*)OHﬂ,a npegycmatpmnBaetT BO3MOXHOCTb WHBECTUPOBAHUA B MMYLLECTBO,


https://ffin.ru/services/broker/docs.php

FREEDOM lpunoxeHue Ne1 k PeanameHmy oka3aHusi ycriye Ha (hUHaHCO8bIX pbiHKax
finance YeedomneHue bpokepa KnueHmy

OLEeHKa KOTOpOoro ocyulecTtBndAeTcAa OUEHLUUMKOM; O nopsaake M CpoKax BbinnaTthbl AeHexXHoun

KOMNeHcauunn B CBA3N C noraieHnem MHBeCTUMLMNOHHbIX NMaes.

17.4 B cny4ae ecnun Opokep okasblBaeT YCryrin rno 3akrto4YeHWU0 OOroBOPOB, SIBASHOLLUMXCS
NpOM3BOAHbIMM  (PMHAHCOBbLIMM  MHCTpyMeHTamu, 6Gpokep  npepoctaBnaet  KnueHTty
Mo ero 3anpocy cneaywoLy WMHPOpPMaUUIo O TakMxX AoroBopax: cneundukaumsi Oorosopa,
ABMAKOLLEroCa NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM (B crnyyae ecnv 6asnCHbIM akTUBOM
NPOM3BOOHOIO0 (PUMHAHCOBOIO WHCTPYMEHTa SBMNAETCA APYron MNpou3BOAHbIN  PUHAHCOBLIN
WHCTPYMEHT, NpefocTaBnaeTcs Takke crneumdukauma Takoro [OoroBopa, SBNSAKOLWErocs
Npon3BoAHbIM (PUHAHCOBbLIM UHCTPYMEHTOM); CBEAEHNSA O pasMepe CyMMbl JeHEXHbIX CPeacTB,
KOTOpYyO HeobxoauMMO ynnatTmMTb Ha MOMEHT 3aKMNiYeHus [OoroBopa, SABNSHLErocs
Npoun3BoAHbIM (PMHAHCOBLIM UHCTPYMEHTOM; MCTOYHUK NOMNYyYeHUs cBegeHM O KonebaHnn LieHb!
(3HayeHnst) GasncHOro akTmBa 3a nocrnegHue LWeCcTb MeCsAUeB, NpewecTByWMX aarte
3aKrYeHnss 40roBopa, ABMSALWErocs Npou3BoAHbIM (PUHAHCOBLIM MHCTPYMEHTOM (B cry4vae

Hanuuusa y 6pokepa nHopmMaumm 0 TakOM UCTOYHUKE).

B cnyyae ecnu Opokep, SBMASIOWMACA §ULIOM, OCYLIECTBASIOWMM OEATENbHOCTb
MO UHBECTULIMOHHOMY KOHCYNbTUPOBAHMIO, HA OCHOBAHMWN 3aKMOYEHHOro C KNMMEHTOM Aorosopa
o6 okasaHMM ycnyr N0 WHBECTULMOHHOMY KOHCYNbTMPOBAHWUIO  3aKknioyaeT  Ccaenku
C MCMoNnb30BaHMEM NporpaMM aBToCreioBaHus, Bpokep npeaocTaBnsieT TakoMy KNMEHTY MO ero
3anpocy creayoLlyto HopMaumio: 0 nuue (nvMuax), Ha OCHOBaHWUM MHAOPMaLUN O caenkax
KOTOpOro (KOTOpPbIX) COCTaBnsSieTCA WHAMBUAYyarbHasi WHBECTULMOHHAS pekoMeHaauus,
npeobpasyemasi B nopy4eHne bpokepy, xapakTepucTmkax ykazaHHbIX cAenok (B TOM ymcne 06 ux
npeaMeTe U UeHe), a Takke 06 M3MeHeHUW nokasaTenen AOXOAHOCTM MO TakuUM caenkam 3a
nocrnegHve WecTb MecsiLEeB, NpeALecTBYOWMNX AaTe nonydeHms 6pokepom 3anpoca KnneHTa; o
MUHUMAnbHOM U MaKcUMarnbHOM 0GbeMax AeHEXHbIX CPeACTB KIMEeHTa, B OTHOLUEHMU KOTOPOro
OpokepoM MOXeT OblTb NpeaocTaBrieHa BO3MOXHOCTb MNpeobpas3oBaHUs NpPeaocTaBreHHOM
NHAMBUAOYaNbHOW MHBECTULMOHHONM pekoMeHaaumm B nopyveHne Bpokepy (B cnydae Hanmuus
yKasaHusi Ha TakMe o0O0bembl B [JoroBope 006 okazaHuuM Yycnyr no WHBECTULMOHHOMY
KOHCYNbTUPOBAaHNIO); O COOTHOLLEHMM NOKasaTenen AOXOAHOCTM MO cAenkam, 3akmYeHHbIM C
ncrnonb3oBaHMeM nporpaMM aBTOCNe[oBaHMs, OT NokasaTenen [OOXOOHOCTU MO  CcAenkam,
3aKnoYeHHbIM BpokepomM Ha OCHOBaHMM MOPYYEHWUI, MOAAHHbIX YKa3aHHbIM  KIMEHTOM

CaMOCTOATENbHO, 3a Nepuos, ykasaHHbIN B 3anpoce KnveHTa.

CTATbA 18. OBPABOTKA NEPCOHAJIIbHbIX OAHHbIX
18.1 B uenax wucnonHeHna 6pokepckoro pgorosBopa bpokep ocywectBnser o6paboTky

nepcoHarnbHbIX OAaHHbIX Knuenta — (bVI3VIquKOFO Jimua, B TOM 4YUCIi€ BKIMKOYEHHbIX B aHKETY
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KnueHTa, nytemMm XpaHeHusi, cucTemMaTusauuu, HaAKOMMEHWUS, YTOYHEHMUS!, MCMONb30BaHMS,
nepenayn onpeaeneHHoOMy Kpyry nuvl, OroOKMPOBaHWUsSl, YHUYTOXEHUS. KnueHT BbipaxkaeT
cornacue bpokepy B Lensx UCMOMHEHUs BpPOKepCKOro AoroBopa Ha nepuond ero OevcTBUS
M B TEYEHME MNSTU NET Nocre OKOHYaHWUst ero AencTBUst Ha 06paboTKy NepcoHanbHbIX AaHHbIX

KnueHTta Bpokepom ykasaHHbIMU Bbille criocobamu.

CTATbA 19. UHO®OPMUPOBAHMUE KITMEHTA
19.1 B uensx wucnonHeHua [oroBopa ob6cnyxuBaHuss Bbpokep ocyliecTBnsieT OTnpaBky

SMS coobuieHnit Ha TenedoHHbIM HoMep KnneHTa.

19.2 Hacrtoawwum bpokep yBepgomnsetr KnueHTa O Hanuyuu y Hero npasa Ha MosiydeHue
oT bpokepa otyeta no Cpernkam, COBEPLUEHHbIM B TeYeHuMe AHSA M OoT4yeTa MO CPOYHbLIM

Coenkamu, CoBepLUeHHbIM B Te4YeHne aHA.

19.3 Baknwovas [orosop obcnyxuBaHus, KnueHT noatBepxgaet bpokepy cBoe cornacue
Ha nonyyeHne oT bpokepa cooblieHnn B nobon dopme, cogepxalumx peknamy puHaHCOBbIX
MHCTPYMeHTOB unun ycnyr bpokepa. Cornacme, n3noxeHHOe B HACTOSALLEM MyHKTe, AeNCTByeT
B TeYEeHMe BCero cpoka genctsmsa [loroBopa oOGCNyXMBaHUA W MOXET ObiTb OTO3BaHO

NMCbMeHHbIM 3asaBneHnem KnvenTa.

CTATbA 20. NHOOPMALUA o PUCKAX nPun 3AKNKOYEHUN CAOENOK
C NCNOJIb3OBAHUEM 3NIEKTPOHHOU BPOKEPCKOWU CUCTEMbI

20.1 Puck TexHunyecknx cboeB. CbHboum B paboTe KOMMbIOTEPHOrO 0OBOPYyaOBaHUSA,
HeygoBneTBopuTenbHoe  QYHKUMOHUPOBAHUE OTAENbHbIX CerMeHToB cetn  WHTepHer
nunu nokanbHon cetu KnueHTa MOryT npuBOoauTb K BPEMEHHbIM OCTaHOBKAM TpPaHCAALMM
KOTMPOBOK LleHHbIX Bymar, HeBO3MOXHOCTM HanpaBuTb [lopydeHne B ycnosusix Hambonee
6naronpuATHON KOHBLIOHKTYPbl, HEBO3MOXHOCTM CBOEBPEMEHHO peanu3oBaTb CBOUM AKTUBHI,
HECBOEBPEMEHHOMY MNOATBEPXAEHUIO coBepweHns Caenok wunm  NoXHOMY  (OBOWMHOMY)
nogTeepxaeHuto Caernok, nepegaye HeesepHon nHdgopmaumm no bpokepckomy CueTy KnnenTa.
[na cHWKeHna pucka TexXHU4ecknx cboes Bce 06OpyaOBaHME N KaHarbl CBS3M, UCNOSb3yeMble
Bpokepom gns npuema n obpabotkm lNMopydeHun KnueHToB, MHOroKpaTHO pe3epBUPOBaHbI
M HaxoaaTca  nog  HabniogeHnem  cneuvanucTtoB.  YpPOBEHb  TEXHMYECKOrO  pucka
npu UCNonb3oBaHUM JNeKTpoHHOM bpokepckon Cuctembl onpegenseTcd B TOM  4ucne
KayecTBOM MCnonb3yemoro KnmeHToM KOMMbOTEPHOro obopyaoBaHMS U KavyeCTBOM KaHana

poctyna KnneHta B ceTb VIHTepHeT.

20.2 Puck xuweHus cpeactB M yTedkn KoHduaeHuuwanbHon uHdopmaumn. Cpeactsa
ayTeHTU(MKaumn, ucnonbsyemoble bpokepom ©n  KnueHToM npu  B3auMoOLeNCTBUU

C UCNonb3oBaHMeM OnekTpoHHou bpokepckon Cuctembl, MoOryt ObiTb  MCNOMb30BaHbI
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3MoyMbIlWNIEHHNKaMKU AN coBeplieHns onepaumn ¢ AktmBamu  KnmeHTa, XxuweHus
KOH(pmnaeHumanbHon nHgopmaumm 06 onepaumsax Knuenta ¢ LleHHbiMn Bymaramm, nacnopTHbIX

OaHHbIX, U OpYron nepcoHasibHou Hgopmaunmn o KnmenTe.

20.3 YpoBeHb pucka npu UCNOSb30BaHUM JOJIEKTPOHHOM BpoKepcKon CuUCTeMbl LENMKOM
onpeaenseTca cTeneHbd OCMOTPUTENBHOCTU, OCTOPOXHOCTU U OAUCUUNITMHUPOBAHHOCTM CaMOro
KnveHta npu XxpaHeHuM u  wucnonb3oBaHun Cpeacts  ayTeHTUdMKaUUKW, KayvyecTBOM

MCNoJib3yeMoro KInmeHTomM KoOMnbrTEeEPHOIo o6opyp,OBava M KaHana gocrtyna B MHTepHeT.

CTATbA 21. PUCK COBEPLUEHUA QI'IEPAL!I/II?I BE3 YYETA TMMPOBEOEHHbIX
KOPIMOPATUBHbIX OENCTBUN SOMUTEHTOB ®UNHAHCOBbIX
MHCTPYMEHTOB

21.1 KnuneHT o06s53yeTcsi CaMOCTOATENbHO OTCReXuBaTb BCE KOPNopaTuMBHblIE AENCTBUS
SMUTEHTOB (PUHAHCOBbLIX NHCTPYMEHTOB, @ UMEHHO, HO HE OrpaHN4YMBasCh: BbiMyck npas (rights
issue, preemptive right); ©6oHycHas amuccusa (bonus issue); apobneHne pMHAHCOBLIX
MHCTpyMeHTOB (Stock split); koHconuaauna duHaHCcoBbIX MHCTPYMeHTOoB (consolidated stock,
reverse split); Bo3BpaT kanutana akumoHepam; onpeaeneHne aat, Ha KOTOPYK onpeaenstoTcs

CNncKn nnuy, MMerLWnx npaeBo Ha nojiydyeHune Bbinsat no UeHHbIM 6y|\/|araM.

21.2 Bsuay BO3MOXHOCTU 3a4epXKu nocTtynneHna bpokepy nHgpopmaumm oT BbILLECTOSALLENO
AenosuTtapus, BblllecTosiero 6pokepa, MHPOPMaLMOHHBLIX areHTCTB CBEAEHUI O NPOBEAEHHbIX
9MUTEHTaMKN (PMHAHCOBLIX MHCTPYMEHTOB KOPMNOpPaTUBHbIX OENCTBUAX, bpokep, npeaoctaenss
Knnenty uHcpopmaumio o lNoptdene KnueHTta, He rapaHtTupyetT KnneHTy OOCTOBEPHOCTb U
MOMNHOTY 3TOM MHopmaunn, oCO6EHHO B OTHOLLEHNN MHOCTPAHHBIX (PUHAHCOBBIX UHCTPYMEHTOB.
KnneHT o6s3aH caMOCTOATENbHO NoflyyvaTb, aHanuM3MpoBaTb W yuuTbiBaTb MHGOpMauuio 06

0OBbSABNEHHbIX SMUTEHTOM (PUHAHCOBOIO MHCTPYMEHTA KOPNOPaTUBHbLIX AEACTBUSIX.

21.3 bpokep HacTtoATenbHO pekoMeHayeT KrnueHTy caMOCTOATENbHO MPOBEPSATb Hanuyue
MHopMauumn o NposeeHNN SMUTEHTOM (PUHAHCOBOIO MHCTPYMEHTA KOPrNopaTUBHbIX AENCTBUI
B crnyyae peskoro (bonee yem Ha 30%) M3MEHEHWSI PbIHOYHOWN LieHbl (PMHAHCOBOrO MHCTPYMEHTa
OTHOCUTENbHO LEHbl 3aKpbiTUA npeablaylied TOproBouM Ceccuun, OO0 BbISCHEHWA OaHHbIX

obcToAaTensCcTB BO34epXaTbCA OT COBEPLUEHNA COEJTOK C TaKUM (*)VIHaHCOBbIM MHCTPYMEHTOM.

21.4 Bpokep ysegomnsaeTt KnueHTta, 4To B cryvyae UCNonHeHus nopyyvyeHnsa KnveHrta
Ha coBepLUeHne caenok ¢ (PUMHAHCOBbIMM WMHCTPYMEHTaMu, B KONMU4YeCcTBe, KOTopoe Obino
onpegeneHo 6e3 yyeta NpoBe4EHHON0 AMUTEHTOM (PMHAHCOBOIO MHCTPYMEHTA KOPNOpPaTUBHOIO
OEenCcTBNA, BO3MOXHO BO3HUKHOBEHME OTpuuaTerbHbIX No3vumi KnueHTa, 3akpbliTue KOTOpPbIX
noerneyeT BO3HUMKHOBEHWE YbbITkOB ANna KnveHTa, He nognexawue Bo3melleHuo Bpokepom.

Hanpumep:
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Ha cuyete KnueHTa yunTbiBancs ycrnoBHbI (PUHAHCOBLIA MHCTPYMEHT B KONMYecTBe

10 wryk.

B peHb T omMuTEHTOM npoBedeHO KoprnopaTUMBHOE [OEWCTBME — KOHconupauusi
PMHaAHCOBOro MHCTPYMEHTA B npornopunn 5k 1, B pesynbtate KOTOpon co cveTa KnneHta JOmKHO

ObITb cnMcaHo 10 WTYK M 3a4MCNEHO 2 LITYKN (PMHAHCOBOTO MHCTPYMEHTA (C TEM XXe TUKEPOM).

B noeHb T+1 1 wTyka (pMHAHCOBOro MHCTPYMEHTA Mocre npoBefeHns KoprnopaTuBHOIoO
OEeNCTBUS UMEET PbIHOYHYIO LIEHY NPMMEPHO B 5 pas Bhile, YeM A0 NpoBeAEHMSI KOPNOPaTUBHOIO

JencTeus.

B peHb T+1 bpokep He nonyynB wHopMauum O NPOBEAEHHOM 3MUTEHTOM
KopropaTUBHOM AenctBuu, oTobpaxaeT KnmeHTy B JOnekTpoHHoOM Opokepckon cucreme
KONM4eCcTBO (PMHAHCOBOIo NMHCTPYMeHTa 6e3 y4eTa Takoro koprnopatusHoro agencrtems (10 wTyk),
HO TeKyLleh PbIHOYHOW LeHe AHSA T+1, TO eCTb NPUMEPHO B NATb pa3 Bbllle PbIHOYHOW LIEHBbI

npeabiayuiero ToproBoro gH4.

B pneHb T+1 KnueHT nogaet nopyyvyeHne Ha npoaxy MHCTPYMEHTa Mo PbIHOYHOW LieHe,
B KONMMYECTBE LUTYK (PUHAHCOBOrO MHCTPYMEHTA, ydnTbiBaeMoM Ha cyete KnueHTta
00 npoBefeHnsa KopnopaTtueHoro genctana (10 wWTyk), coBepluaeTca caenka npogaxu 10 wryk

JPMHaAHCOBOrO MHCTPYMEHTA MO TeKyLen PbIHOYHOWN LIEHE.

[Mocne oOkOH4YaHMA TOpProBon ceccun pgHA T+1 bBpokep nonyyaet wWHGOpMaUuo
O NPOBEAEHHOM B [eHb T KOprnopaTMBHOM AOEWCTBUW, BHOCUT WCMNpaBneHUs B [aHHble
BHYTPEHHEro yyeta, yuuTbiBaeT MUX B OT4YeTHOCTU Bbpokepa nepen KnveHTom 3a geHb T+1,
B pe3yrnbTaTe 4ero Ha cyete KnueHTta yyuTbiBaeTcs oTpuuatenbHaa nosvumsa B Buge 8 LITYK
(PUHAHCOBOrO WHCTPYMEHTa MocCfne npoBeAeHUs KOPNopaTMBHOIO [OEeWUCTBUS W [EHEeXHble

cpeancTtBa OT NpoaakKn AeCATU LUTYK TaKoro MHCTpyMeHTa.

B cnyyae yBenuyeHuss pPbIHOYHOW CTOMMOCTM TaKoro (PMHAHCOBOIO WHCTPYMEHTa
3aKpbITVe, B TOM YuUCrie NPUHYAUTENbHOE, YKa3daHHOW OTpuUaTenbHON NO3NLUKN, MOXET MOBIeYb

ybbITkKM ans KnueHTa.

21.5 KnueHT cornawaeTcst C TeM, YTO pPUCKM YBObITKOB, U3NOXeHHble B HacTosiwen CtaTbe,
BO3noXeHbl Ha KnneHta 1 Bo3amelleHnto bpokepom He noanexar.

CTATb4 22. NPEOAYNPEXOEHWE OB UCMNOJIb30OBAHUU BUP)XXEBOWU UH®OPMALIUU

22.1 TepMuHbl N onpegeneHns:

Bupxa, NMNAO MockoBckasa bupxa — lNybnmyHoe akumoHepHoe obecTBo «MockoBcKkas
Bupxxa MMBB-PTCnx.
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BupxxeBas MHpopmaums — LUMPpPOBbIE AaHHbIE U UHbIE CBEAEHUS HEKOHPUAEHUNANBHOIo
xapaktepa O xoge u wutorax ToproB B [1AO MockoBckass bupxa, packpbiBaemble
(NnpegoctaBnsieMble) B peXUMe pearnibHOro BpeMeHW, C 3aep>XKOW Unn B Buae UTOroB TOProB.,
06paboTaHHble N CMCTEMATU3MPOBAHHbIE C MOMOLLBI MPOrpaMMHO-TEXHUYECKUX CPEACTB W
obopynosaHusa NMAO MockoBckas bupxa, cogepxawmecs B 6asax gaHHbix NAO MockoBckas

Bupxa.

MpaBuna — [paBuna npoeeaeHnsa ToprosB NMAO MockoBckaa bupxa (C M3aMeHeHuamMu

N OOMONHEHNAMM).

KnueHT — topuanyeckoe nnm onsndeckoe nuio, 3aperncTpmposaHHoe B Cucteme Topros

MAO Mockosckas bupxa.

22.2 B cootBetctBUM c NpaBunammn nposeaeHus toproB B NAO Mockosckas bupxka, bpokep
npegynpexnaet KnueHTta, 4to KnmeHT MoXeT wucnonb3oBatb bupxeByto WHMpopmaumio
UCKMIOYMTENBbHO B Uendx yyactmda B Toprax (NPUHATUS pelleHus O BbicTaBreHun /
HeBbICTaBMeHUN 3asBku, 0b6bsBNeHus (nogayun) 3adABOK Bpokepy AN 3aknYeHus caenok
C UeHHbIMM Oymaramu Ha Bupxe, BegeHus ydyeTa 3aknoyveHHbIX 3a cveT KnveHTa caenok),

a TaKkke 0 Mepax OTBETCTBEHHOCTU 3a HapyLLUEeHUs Npu NCNorb3oBaHun bupxxeson nHpopmaumnu.

22.3 B cootBetctBun c [MpaBunamn bupxa aBnsetca obnagatenem Bcen MHGOpMauumu,
CBSI3aHHOM C XOO4OM W UTOramu TOProB (TOProBbiIX ceccuin) Ha bupxe. YyacTHUKM Topros
NCNOSb3YIT NpeaocTaBrieHHyo bupxen bupxesyo nHdopmMauuo ons uenen ydactma B Toprax
(NPUHATUSA pelueHnst O BbICTaBMNEHUWU/HEBBICTABNEHNN 3a8BOK, 0bbsBneHus (nogayv) 3asiBOK
N COBEpLUEHUS (3aKMOYeHUs) COenoK C UeHHbIM1 Bymaramun, BegeHus B cuctemax 6ak-oguca
yyeTa caerok, CBEpKU, pacyeToB, HeobxoanMbIX ANns obecneyeHns y4acTus B Toprax) Ha bupxe.
Ona wucnonb3oBaHus  Y4yacTHuUKamu ToproB bupxeBon wuHpopmauum B cuctemax
aBTOMATUYECKOrO MPUHATUSA pPELLUEHUS O BbICTaBMEHMWU/HEBBICTABNEHNN 3asIBOK, 0ObsBReHus
(nogaym) 3asiBOK 1 COBEPLUEHUS (3aKMOYeHNs) CAENOoK C UeHHbIMU Bymaramum) Ha Bupxe, B ToM
yucre C UCNoNb3oBaHMEM TOProBbIX anNropuTMOB, a Takke ANA Mcnonb3oBaHus bupxkesown
WHpopMauunm B  cCUCTEMAxX PUCK-MEHeOXMeHTa TpebyeTcss  3akniyeHwe  Oorosopa
¢ NAO MockoBckasa bupxa. Jlloboe nHoe ncnonb3oBaHue bBupxxeBon MHGOPMAaLUM BO3MOXHO
TONbKO Npu ycrnosuu 3aknodeHus gorosopa ¢ NAO MockoBckasa bupxa n B COOTBETCTBUM
c nonoxeHnamun «lopsgka wmcnonb3oBaHua bupxeBon uWHOpPMauuKn, npegocTaBnseMon

MAO Mockosckas bupxa.

22.4 He gaBndetca HapyweHuvem [lpaBun npepocrtaeBneHne bpokepom ceBoemy KriveHTty
Bupxeson nHgpopmaumm B o6beme, HEO6XOAMMOM Lienen y4actus B Toprax, a Takke bupxeson

|/|chopmau,vu/| 06 wuTorax TOProB B OTHOLUEHUU COENIOK, COBEpPLUEeHHbIX B MHTEpEecax 3TOro
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KnueHta. Ncnonb3oBaHne Y4yacTHMKamu TOproB bupxeBon mHGOpMauuu B MHbIX Lenax, He
CBSA3aHHbIX C YyyacTMeM B Toprax Ha bupxe, B TOM 4ucne And pacyeTta MpPOM3BOOHbLIX
nokasaTtenen (UngpoBble [aHHble, B TOM 4uUCMEe WHOEKCbl WU WHAWKATOPbl, pacCYMTaHHble
Ha ocHoBe bupxeBon nHdopmaLmm), C LUenbio NX ganbHenLWwero pacnpocTpaHeHUs: UM B UHbIX
uensx, He NpeayCcMOTpPeHHbIX HacTtoAwmmu [MpaBunamn, He ponyckaetca 6e3 3aknioveHus

porosopa ¢ NAO Mockosckas bupxa.

22.5 CocTtaB packpbiBaeMon bupxen YuyactHmkam ToproB HGOpMaLnm, CBA3aHHOM C XO40M U
nToramm TOproB Ha bupxe, npegycMoTpeH TpeboBaHMAMM 3aKOHOB W MHbIX HOPMATMBHbIX
npaBoBbIX akToB Poccuickon depepaumm, MHbIX HOPMAaTMBHbLIX MPaBOBbIX akToB Poccuickomn

depnepaunn 1 BHyTPEHHUMU OOKYMEHTaMn Bupxu.

22.6 B cnyyae wucnonb3oBaHus KnueHTom bupxesBon uHpopmaumm B uUenax, OTNYHbIX
OT uenen yyactna B Toprax (NPUHATUS peLleHUs O BblCTaBNEHUU/HEBLICTABNEHUN 3aaBKMU,
ob6bsaBneHns (nogaymn) 3asBoK bpokepy AnA 3akniYeHWs CAenoK € LUeHHbIMM Bymaramm
Ha bupxxe, BegeHNa yyeTa 3akftoyeHHbIX 3a cdeT KnueHTta caenok, bpokep 06a3aH npMMeHUTb

K KJ'IVIeHTy OOHY 13 cnegyrwnx mep oTBeTCTBEHHOCTU!

e [peaynpexneHne O  HapyleHun  ucnonb3oBaHus  bupxeson  MHGoOpmaumn

B NMNCbMEHHOM BUOE;

e rpuocCTaHoBrieHVe npegoctasneHns Knuenty bupxxeson nHpopmaumm oo yctpaHeHus
AONyLWeHHbIX KrnneHToM HapylweHurM B OTHOLWEHUW UCNonb3oBaHWA bupxesBon

nHopmauum;
e pekpaLlleHune npegocrasneHns KnueHty bupxeson nHdpopmauuu.

bpokep pekomeHayeT KrnveHTy o3HakoMUTbCA B MNOSHOM ob6beme ¢ [lpaBunamu

npoBeaeHusi Toproe B NNAO MockoBckasa bupxa.
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