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NHpekchbl
HasBaHue 3HaueHue %1n, %M %lr
DJIA 28989.73 -0.58% 1.20% 17.19%
5 SP500 3295.47 0.90% 171%  2367%
©  Nasdaq 9314.911 -0.93% 3.42% 30.01%
Russel 2000 1662.232 -1.35% -0.41% 12.10%
N EuroStoxx50  3779.16 1.13% -0.08%  19.47%
5 FTSE100 7585.98 1.04% -0.77% 1.41%
E,- CAC40 6024.26 0.88% -0.22% 22.30%
DAX 13576.68 1.41% 1.80% 20.34%
= NIKKEI 23343.51 -2.03% -2.07% 12.37%
5 HANG SENG 27949.64 0.15% -0.98% 1.38%
CSI300 4003.9 -310% 0.27% 26.75%
CekTopa S&P500 %a
Ut l
3apaBooxpaHeHve - 8
Heuuknnyeckve notpe6 Tosapos ‘ 0.69%
Lnknnyeckre notped ToBapos - 1.39%
DuHaHcL - -1.27%
HegswikuMocTs ! 0.15%
KoMMyHMKamum ‘ -1.21%
MpoMbiLLe HHOCTb ‘ 0.46%
Cbipbe 1 MaTepuasnsl [ -o7m%
3HepreTvka ‘ -1.15%

026%

KoMMyHanbHble yeayru

Ton-3 pocta u nagenuns S&P500

Axuun %1 neHb Tukep
INTEL CORP 8.1 INTC
ARISTA NETWORKS INC 35 ANET
DAVITA INC 33 DVA
ADVANCE AUTO PARTS INC i -5.4 AAP
SYNCHRONY FINANCIAL - -9.9 SYF
DISCOVER FINANCIAL SERVICES [ nq DFS

ToBapbi v BantoTel

HasBaHue 3HaueHue %1n, %M %lr
Heds, BpeHt 59.39 -2.14% -12.87%  -3.65%
3onoto, $/yHunio 1578.55 0.45% 4.50% 21.11%
WHpekc gonnapa 97.828 -0.03% 0.94% 2.12%
Espo/flonnap 1.1027 0.02% -1.34% -3.51%

Monr u BonatunbHocTb

HasBaHue 3HayeHune nn,14 nn,iMm nn,1r
[ox 10-n UST 1.65 0.04 -0.23 -1
[lox 2-n UST 1.45 -0.04 -0.13 -1.15
Cnpeg 2/10 0.19 0.00 -0.10 0.04
VIX 14.56 1.58 113 -2.86

Bce nanHble Ha15.00 MCK

HaspaHue %1 n %M %lr
Momentum 0.44%  4.86% 25.69%
Growth -0.90% 3.64% 30.93%
Value -0.89% 0.08% 16.18%
Small size -1.56% -0.26% 10.12%
Low volatility -0.47% 3.17% 24.49%
High dvd 0.89%  -0.29%  14.72%

Quality -1.04% 1.84% 26.86%

AMepVKaHCKUI PbIHOK Ha 27.01.2020

HA BUP>XAX PACMPOCTPAHAETCSA BUPYC KOPPEKLIMK

PbiHok HaKaHyHe:

AMEPUMKAHCKMI  PBIHOK — akUWi  NpoBes MOuYTVM BC ceccvio 24 siHBaps 3a
MCKOYEHVEM paHHero yTpa B 001aCTW OTpUUATENbHbIX 3Ha4eHui. [laBneHve Ha
KOTVIPOBKM NPOAO/IKMNOCH M3-332 PacnpoOCTPaHEHWst KMTANCKOro KOpoHaBmpyca. 3Ta
cuTyaums Oblfna  BOCMPMHSTa MHOMMMKW  WMHBECTOPAMWM Kak  yAoOHBIA - Ciyyan
3achnkempoeath npubeib. Bnactn CLUA nogTeepannv BTOPOW ciyyan 3abonesaHns
Ha TEPPUTOPUY CTPaHbl, NOC/E Yero OCHOBHbLIE MHAEKCHI OMYCTUANCH K CECCYOHHBIM
MuHMMyMaM. S&P500 no mtoram aHs notepsn 0,9% v 3akpeincs Ha ypoeHe B 3295
nyHkToB. 10 »3 11 CEKTOPOB 3aBEpMAM [EHb B MUHYCE 3@ WCKOYEHVEM
KOMMyHanbHOro.  bonblwe  Apyrvx — noTepsaM B LeHe  NpeacTaBuUTeNn
3[1paBO0XpaHeHs, (AMHAHCOB, ANCKPELIMOHHBIX TOBAPOB, a TAKXKe aBVanepeBo3yMKU.
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Mbi oxxupaem:

MuvipoBble (hOHAOBLIE NAOWAAKM NafaldT B CBA3M C OMACEHMSMM N0 NOBOAY
PacnpocTpaHeHWs KOPOHaBMpYCa. Y1CN0 NeTanbHbIX UCXOA0B CPeaun 3apasuBLUKXCS
Bbipocno Ao 80. PuckM HeraTMBHBIX 3KOHOMWYECKMX MNOCAEACTBMI 3aCTaBASHOT
MHBECTOPOB (PMKCMPOBATb NO3MLUMW HA CTapTe HEeAEw, NOAHOW BaXKHbIX COObITUN. B
TeyeHVe DAVXANLLIMX [OHEN WHBECTOPOB XAYT 3asBAEHWsS MO WUTOraM 3acedaHui
®PC, baHka AHravm, a Takxe ny6AMKaumMy 0THETHOCTU KPYMHEWLLMX KOMNaHUIA, B
yactHocTu Apple, Microsoft 1 Amazon.

32605 -1.06%

YacTb a3naTCcKUX NAOLLAA0K, B TOM YMCAE LLIaHXaCcKas U FOHKOHICKas, 3aKPbIThl K3-
3a Mpa3fgHoBaHMs HoBoro rofa no AyHHoMy kanewaapto. [pu atom Bnactn KHP
NPOAMAM  HOBOTOAHWE KaHWKyNbl [0 2 eBpans B MOMbITKE OCTaHOBWTb
pacnpocTpaHeHve Bupyca. AnoHckuiz Nikkei napaet Ha 2%, CTONbKO e B Havane
TOProB TepSHT 1 eBponenckme oHL0BbIE MHAEKCHI.

Cnpoc Ha 6e3onacHble akTWBbl yeuauncs. OBauraupm yBepeHHO pacTyT B LEHE.
[oxopHoctb 10-neTHmx kasHavenckmx Bonaos CLUA onyckaetcs k 1,62%. 3onoTo
Topryetca soie $1580 3a yHumio. HedTb Mapkwv Brent Tepset Gonblue 3%, yias
Huke $59 3a Bappensb. AnnetuT K pucky cnadsi. Oxupaem, yto uHaeke S&P500 B
X0/ NPeACTOsLIMX TOProB onycTuTes B AvanasoH 3250-3270 nyHKToB.
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/13 MaKpO3IKOHOMMYECKOW CTATUCTUKM CErofHs CTOUT 06paTUTb BHUMaHWE Ha
Mpopaku Hosoro xunbs (nex) 730K 719K [aHHble No npofaxamM Hosoro xunbs B CLUA 3a nexkabpb. KoHceHcyc npegnonaraet
MNOBbILLIEHVE 3TOrO NOKa3aTens, OAHAKO CHUXEHME KONMYECTBA 3as1BOK Ha UNOTEKY B

ueKaﬁpe CNTHAJTN3NPYET O TOM, 4TO PE3YJIbTAT MOXKET 0Ka3aTbCA cnabee.

TexHuyeckast kapTiHa no S&P500 roBopwT, 4TO Ha3peBaBLLAs KOPPEKLYMS CTapToBafna M MMEET LaHChl NPoaoMmKuMTLCS. [1py 3ToM ncyesna
nepekynneHHocTb No nokasdatento RSI. MHaekc He cMor 3akpennTbes Boille TaHywencs ¢ 2009 roga nMHMKM TpeHAa, KOTopas Nocayxuna
eMy conpotueieHueM, kak 1 ¢ 2012-ro no 2015 ropg, a Takke B Havane 2018-ro. [oTeHUMANbHBIMX YPOBHSIMY NOAAEPKKM MOTYT CTaTb

otMeTku 3195 nyHkTOB, rae pacnonaraetcs 50-aHesHas cpeaHss, 3095 (100-aHesHas cpeaHsia) u 3000 (200-gHesHas cpegHss).

M SPX Index - Last Price 3295.47 0.0%(3330.02) ’
M SMAVG (50) on Close 3195.76
SMAVG (100) on Close 3094.79
SMAVG (200) on Clese 3002.86
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B none 3peHus

28 AHBaApA MNOCNe 3aKpblTna OTYUTAETCA Apple — CaMagd goporas aMepukKaHCKad

AAPL  APPLE INC 318 27 11 ny6anyHas KomnaHus. Kopnopauys paccymTbiBaeT Ha yBepeHHbI pocT EPS noutw
Ha 8% 3a CUeT cubHbIX NPOAAX HOBbIX Moaenen iPhone 11, HaywHMkoB AirPods n

AAPL vacos Apple Watch. K ToMy »e komnaHus paboTaeT Haf, NOBbILLEHWEM CEPBUCHOM

330.00 BbIPYYKM, 4TO CrOCOBCTBYET POCTY €€ OUEHKM 3a CYET AaNbHENLIEro yayylleHus
300.00 npubbinbHocTW. Co3maHune COBCTBEHHOW CTPUMMHIOBOM nnatdopmbl Apple TV+

pafyeT MHBECTOPOB, 0JHaKO ero By/yLlee noka 0CTaeTcst HesiCHbIM. Ha Hauw Barnsg,
KOMMaHUKM BY[ET HENPOCTO YAePKaTh KanuTanmsaumio Ha yposHe $1,4 Tpan. 3a rog
akumm Apple BbIpOCAM NoYTK B ABa pasa, wan Ha $720 mapa. MynbTUnamkaTopel

270.00
240.00

21000 KOMMaHWUM HaXoAATCS B ABYX CTaHOAPTHbIX OTKAOHEHWSAX OT CPEAHWX 3HAYEHI, YTO
180.00 YKa3blBaeT Ha WX MEePeoleHeHHOCTb. B CBA3M C 3TUM He WCK/YEHA KOppeKLyms
150,00 Bymar, 4To MOXET Ccka3aTbCsl Ha BceM mHaekce S&P500, Tak kak Apple 3aHuMaeT
120,00 HaVBONbLLIYIO 10110 B HEM.

0119 0419 0719 1019 0120

28 gHBaps nocne 3aKkpbiTUS pesynbTaThl NpeacTaBut Microsoft. Kak oxwupaaercs,
MSFT  MICROSOFT CORP 165 33 11 KOMNaHWsi nopagyeT MHBecTopoB poctoM EPS nout Ha 20% v noBblleHWeM
BbIpyUYkn nout Ha 10%. Mo3nTuBHbIE TpeHabl B 06nayHoM 6u3Hece no3sonsT

MSFT KOMNaH1WM NoATBEPAMTL CTATyC CTaBUAbHOMO TEXHOMOMMYeckoro ruranTa. Kpome
180.00 TOoro, npekpauieHve nogaepxkn Windows 7 MOXeT ycunWTb CMPoOC Ha HOBbIE
NPOAYKTbl KOMNaHWW, YTO MNOAAEPXKUT €e BbipyYKy B CErMeHTe NpOrpaMMHOr0
160.00 obecneveHus. [porHo3upyeTcs Takxke paclumpenune ayautopum Office 365. Ha atom
hoHe aKUMM KOMNAHUW MMEKOT XOPOLLME LAHCHI YepPXKaTbCst HA BbICOKOM LIEHOBOM
14000 YPOBHE Ha BbIXOAE OTYETHOCTU.
120.00
10000
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30 gHBaps Oyper onybnukoBaH oTveT Amazon. KoHceHcyc npegnonaraet

AMZN  AMAZON.COM INC 1862 82 12 [IBY3HauHble TEMMbl POCTa BbIPYYKM M Npwbbinv. [lpogpuxeHvie cepeuca Mo

AMZN [0CTaBKE B fieHb NOKYMKM 1 YBEMHEHHE KOMIMHECTBA NOANMACOK Ha CepBuC Amazon

Prime npogomxaT CTMMynMpoBaTb POCT BbIPYYKM koMnaHun. OBnayHbil BUsHec

AWS Takxe NpoAo/HKUT YBEPEHHO MOBbLILLATL MOKA3aTesu, 0AHAKO KOHKYPEHLMS B

200000 0TPaciM YCUAMBAETCS, YTO OCTaBAsieT PUCK 3aMedneHws pocta. K ToMy e

NEepCneKTUBLl YYULIEHWS! MapXMHALHOCTM KOMMAaHWM NoKa Nof, BOMPOCOM. TeM He

MeHee Amazon O0OCTaeTcsi AWMAEPOM B CEKTOpax 3MEeKTPOHHOM KOMMEpUUM 1

1800.00 0B1a4HbIX CepBMCOB, MO3ITOMY COXPAHSET LIAHCH! HA YCMeLlHble pe3ynbTaThl. AKUMK

170000 KOMMaHUM TOPryHTCS HWXKE WMCTOPUYECKMX MAKCMMYMOB, YTO MOXET FOBOPUTH O

COXpaHsioLemMes noteHumane pocta. CubHBIA OTHET MOXKET MO3BOUTH aKUMSM
[BUHYTHCS B CTOPOHY HaLLE Lienesow LeHsl $2179.
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RSI

MACD

[vBepreHuus

«Bblubsi» guBEpreHuys
no RSI

«Mepgexbs»
AveepreHuus no RSI

«Bblubsi» guBEpreHums
no MACD

«MepBexbsi»
pausepreHums no RSI

Jloccapuid TEPMUHOB M C

Exchange Traded Fund, G1p><eBoit MHBECTALMOHHEIA (DOHA — MHAEKCHBIA doHA, Nan (akumm) koToporo ofpallaioTcs Ha Gupske. CTpykTypa ETF noBTopseT cTpykTypy
BbIpaHHoro 6a3oBoro nHaekca. Hanpymep, ETF SPY BknioyaeT B cebs akummn Bcex KOMNaHuid, BXoAsLLyx B amepukaHckmil niaeke S&PS00. Mpu nameHeHum coctaea MHAEKCA
YNPaBASIOLLAs KOMMaHWs COBEPLIAET aHaNOrUYHbIE AENCTBIA W C POHAOM

Dow Jones Industrial Average, nHaekc oxsateisaeT 30 kpynHeiLunx komnanmit CLUA
WHAEKC PbIHKA aKLWi Manoi 1 cpegHe kanutannsaumin

nHAeKe bpuTaHckolt hoHAoBOM Gupxu

oHZ0BLIN MHAEKC DpaHumm

oHZoBLI MHAEKC [epMaHin

oHAOBLIA MHAEKE ANoHWUK

nHAeKe [oHKOHICKol (hoHAOBOM GUpXU

uHaeke LLlanxaickoi thoHaoBon Gupxm

TOBapb MoBCeHEBHOTO cnpoca (staples). Mpumepsl koMnaHwin cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A/MTENbHOMO Nosb3osanms (discretionary), ogexaa, yenyru. MpuMepsl koMnaxuil cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nhaexc BonatunbHocTy («MHAEKC CTpaxa), 0TpaxaeT 0XMaaeMylo BONATUALHOCTL TPEMAEPOB Ha OCHOBE OMUMOHOB Ha MHaeke S&P500. VIX nosbiwaeTca,
KOrAa PHHOK NaJaeT, U CHUKAETCS, KOT/a PLIHOK PacTeT.

MHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopble 06BeANHSIOT UX N0 ONpeaeseHHLIM NpyaHakam, HanpuMep pasMepy KOMNaHwit v Temnam pocta. VIHBECTops MCMonb3yIoT
CTpaTermu, 0CHOBaHHbIE Ha thaKTopax, Tak Kak MCTOPIYECKN [OKA3aHO, HTO HEKOTOPLIE XapaKTePUCTUKM ByMar 1au KOMMaHWi NOBHILLAIOT AOXOAHOCTL NOPTQENei ¢ y4eToM
puckoB. K npumepy, NOMUMO 06HI4HOM KnaccuthMKaLmm No TUMy akTUBOB BPOAE Pa3fenerus Ha akuyym 11 o6iuraumy, MoryT UCronb3oBaTees thakTopsl Ans 6onee
NeTaNn31poBaHHOrO pasfeneHns nopTeneit Ha TUMbl aKTUBOB.

K ToMy e noeezeHue hakTopos CKIAOHHO K LMKINYHOCTY, MOSTOMY UX OTCAEXVBAHUE NOMOraeT ONpeaeniTb TPEHAB Ha PHIHKaxX. Yallle BCEro /15 0TCNEXMBAHMS UK
MHBECTMPOBAHMS B hakTopkl Mcnonbayiotest ETF, ocHOBaHHHE Ha KofindecTeeHHoM aHanuse. MogobHule ETF ofbeamHsioT akumm no egnHoMy npusHaky (chakropy). K npuMepy, B
thakTopHoM ETF Small size npucyTeTByioT KoMnaHuu Manoit kanutanusaumeit. Mosefenne ETF Small size aeMoHCTpupyeT AnHamuky ciaktopa Manoil kanutanmsauuu. Komnanuy
MasIoi KanuTanu3aumm TPAAMLMOHHO MOKa3LIBAIOT BOMbLLYI0 AOXOAHOCTE B CUMly Boee BHICOKMX PUCKOB B 40ArOCPOMHOM NEpCnekTHBe. 3To 0Co6eHHO 3aMeTHO B
3aKNIUNTENBHON CTAAMN AENOBBIX LWKNOB, KOT/AA aNNeTUT K pUCKY BICOK. B TO Jke BpeMA B CAY NOBLILLIEHHEIX PUCKOB aKUMV HEBOBLUMX KOMMAaHWI MCNLITHBAIOT Gosee
rny6OKoe NafieHu e B NEepUoAH PELECCI, 3aMeNIEHNS SKOHOMMKN W NaHWKK Ha hOHAOBLIX MAOLLAAKAX.

(haKTOp MOMEHTYMa, UMK (HAKTOp pacTyLumx nocneaHue 6-12 Mecsues akuuii. Mcnonbayetcs iShares USA Momentum Factor ETF

thakTOp pocTa. AKLMM KOMMAHWIA € BEICOKMI TEKYLLIMMI MW 0XWAAEMBIMU TEMNAMK pocTa BeIPYYKM W/unun npubeinu. Menonsayetcs Russell 1000 Growth ETF, koTopbiit cnegut
3a KOMNaHWSMM ¢ 6OMBLUON W CPEAIHENt KannuTanusaLnei U BblCOKUMI OKUAAHWAMM N0 NPUBLIAN.

(hakTop (hyHAAMeHTasbHO HedOOLEHEHHbIX aKuyit. KoMnaHum, MMetoLLIe HU3KMe N0 CPaBHEHIIO CO CPefjHe0TpacneBsMU MynbTunAuKaTopsl P/E, P/B unn EV/EBITDA, MoryT
ObiTh HepooLeHeHb!. Mcnoneayetes Russell 1000 Value ETF

thakTop pasMepa, KOTOpPHI Y4MUTHIBAET KOMNaHUM C Manoil kanutanuaauei (0664Ho Hske $2 Mapa). Vicnonsayetcs iShares Core S&P Small Cap 600 ETF ¢ akumami komnaHmnm
KkanuTanuzaumn ot $450 M o $2,1 mnpg

hakTop HI3KOM BONATUABHOCTU. AKLIMK, KOTOPLIE NOKA3bIBAMM HAMMEHbLLIEE OTKNOHEH e B ABMKeHM (drcnepenio). VicnonssyeTces iShares low volatility ETF

(haKTop BHICOKMX AVBUAEHA0B. AKLMW KOMMNAHWI C BEICOKOW AWMBUAEHAHO fAoxoaHocTbio. Vicnonekayetcsa Vanguard High Dvd Yield ETF

hakTop KauecTea. AKUMN KOMMaHNM C NONOXKUTENBHEIMU 1 CTABUNBHEIMY (YHAAMEHTAIbHEIMU (IMHAHCOBLIMM MOKa3aTeNsiM1, HanpuMep BeicokuM ROE, HW3kolt fonrosoit
HarpyaKoi, cTabuabHOCTLI0 BHIPYYKY 1 Npubeini. Vicnonbayetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENBHOM cunbl (relative strength index). MokasaTenk TEXHUYECKOTO aHanu3a, ONpeaensiolynil cuty TPeHAA U BEPOSITHOCTb ero cMeHbl. 3HaueHus srilwe 70-80
00LI4HO CUrHANU3VPYIOT 0 NepeKynaeHHocTH, Hinke 20 — o MepenpofaHHocTy. To ecTb, Yem bavxke RSI k 100, TeM akTvBHee 3amMeAnsieTca ABVKEHVE LEHH! BBepX. YeM Gnvnke
RSl k 0, TeM 6onblie ABMMXEHWE LieHH BHU3 ocnabeBaeT.

TakiM obpasom, yxof, uHaekca Hinke 20 MOXKET ObITb CUTHAIOM K MOKYTKE 415 MHBECTOPA, Tak Kak 00MbLuas YacTk nafeHuns MoxeT ObiTb nosaan. [oesileHe Boile 70-80
MOXKET BbITb CUrHAMOM K MPOADKE UM 0TCPOYKE 3aX0/a B NO3ULMIO, Tak Kak, BOSMOXHO, MOKyNaTenu «ycTaiu» 1 nociedyeT npekpalleHue ABKEHS BBEPX, KOPPEKLMS Uin
pPasBOpOT BHUS.

VHAMKATOP CXOM/EHIA/ PACcXoeHms nokasaTtens cpeaHero asmxkennsa (Moving Average Convergence/Divergence). 310 TeXHUYECKIN MHAMKATOP, KOTOPLIA MCOB3YIOT ANs
NPOBEPKYM CUABI M HANPABAEHNS TPEHAA, & TAKKe ONPeAeNneHms PasBOPOTHLIX ToUeK. CTPOMTCS Ha OCHOBE CKONML3ALLMX CPEAHNX C PasHLIM NeprofioM. OBLIMHO CUTHANOM K
MOKYNKE CYNTAIOT NONOMKEHME, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHW3Y BBEPX CKOML3ALLYIO ¢ 60MLLINM NEPVOAOM. CUTHANOM K NPOAAKE CUUTAIOT CHTYaLMI,
KOTZIa CKONMB3ALLAS C MEHBLIMM NEPUOZOM NEPECEKAET CBEPXY BHW3 CKONL3ALLYIO ¢ BONLLINM NEPUOAOM.

Y nHavkaropa Tpr KoMnoHenTa: inkus MACD, curanbHas nuHug, ructorpamma. Sunng MACD - pasHuia MExy CKOML3ALIAMN CPEAHNMM C pasHBEIM NepyogoM (06614Ho 12 1
26). CUrHanbHas NMHNS — CKONB3ALWLAS CPEAHAS C KOPOTKMM NeprodoM (06614HO 9) 0T pasHiLLLl ABYX OCTANBHLIX CKONL3AWMX. [MCTOrpaMma nokassieaeT pasHiuy Mexxay MACD
VI CUrHANBHOM INHKEN.

[No Mepe pa3euTVs UEHH, paccTosiHWe Mexkay NvHueit MACD 1 curHansHoi nuHuelt GyaeT MeHsaTbes. 3anada rucTorpaMMel NoKasaTk, HACKONLKO Age nHun MACD panexo unu
6amko apyr oT Apyra. KpoMe Toro, rucTorpamMma MoxeT BbiTh BHILLE MW HIDKe HYAA. V Koraa ricTorpaMMa Bhlle Hyns, TO LieHa, Kak npaeuno, aeT seepx. Ecnn Hpke Hyns, To
LieHa Najaer.

06U NPUHLMN MCNOIB30BaHVS TAKOB: KOTZA TCTOrPaMMa BHILLE HY/ISl W ee 3Ha4YEHWe YBENMUMBAETCS, 3HAUUT LieHa pacTeT. M HanpoTUE: eCA TUCTOrPaMMa HIKE HYASA, LieHa
nagaer.

[loMMMO rMCTOrpaMMel MOXHO CMOTPETL Ha AuHaMuKy caMoit MACD oTHocuTensHo Hyns. Ecnn MACD nepecekaeT HyneByio IMHMIO CHU3Y BBEPX, LIEHA [I0MKHA PACTH.
lepeceyeHne HyNEBOM MMHUN CBEPXY BHIN3 03HAYAET, YTO LIEHA MOXET MONTYU BHN3.

[o TexHuyecknm nHamkatopam RSI, MACD 1 apyrM MoxKeT HaB0AATHES PACXOXKAEHVE C AMHAMWKON LIEHBI aKTVBa, YTO TPeiaepsl MHTEPMPETUPYIOT KaK CUTHANbI K AENCTBUSM.
Pasnensior «Gbidbi» (CUrHan K NOKyNKe) 1 «MeABeXbi» (CUrHa K NpoAaKe) AVBEpreHLmm.

Ecnn LieHa aKTKBea MAET BHA3, a RSI BBEPX, TO BO3MOMHbLI CKOPasA 0CTAaHOBKA NAaAeHNA LEHEI 11 PA3BOPOT BBEPX. K TOMY >Ke, eChv npu HV\CXOJ]QUJ,B% TEHAEHUNN Ha rpatbme LEHBI
06D83OBaﬂCﬂ HOBHIN MVHVMYM, a RSI He AOCTUT HOBOTO MUHNMYMA, 3TO rOBOPUT 06 ocnabneHnn TEHAEHUMN 11 CKOPOM PAa3BopOoTe LEHbI BBEPX.

Ecnn LleHa aKTuBea NIeT BBEPX, a RSI BHW3, TO BO3MOXKHBI CKOpasi 0CTaHOBKa POCTA LieHEl 1 pa3BOpoT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLI'EDI TeHOeHUWN aKTMBa NoABNSETCA
HOBBIV MaKCUMYM Ha I'pa(bl/lKe LieHbl, a Ha RSI HoBwi1 MaKCUMyM He 06pa3yeTcn, TO 3T0 FOBOPUT 0 TOM, YTO TEHAEHLMNA 3aKOHYMNACb U ﬁy,D'ET Pa3BopOT LeHbl BHI3.

Ecnt MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA 1 TOXe NOITH BBepX. K TOMY ke, ecnu Gonee HU3KUI MYUHAMYM LieHb! He NOATBEPXXaaeTcs
MWHMYMOM Ha WHOMKATOPE, TO BOSMOXEH CKOPHI Pa3BopoT LieHs! BBEpX.

Ecnu MACD cTpemiTcd BHUS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCS 11 Toxe NnoiaeT BHU3. K ToMy e, ecnivt 6osiee BHICOKMI MaKCMYM LieHb He nofTeepiaeTcs Gonee
BBICOKIM MaKCUMYMOM Ha MHAKKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEHH! BHU3.



