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FREEDOM

finance

POCCUA | PbIHKU
11 MAPTA 2015

YTpeHHun 0630p Poccuinckoro pbiHKa

B doKyce otyeTHOCTb MeradoHa

OCHOBHbIe faHHble

UHCcTpyMmeHT Tukep LieHa Usm., %
UHpekcbl
MMBB10 3725
MMBbB 1665
PTC 845
Bantotbl Kypc Usm.
Jonnap CLLA usD 62,0700 1,6250
Espo EUR 66,5500 1,0720
CraBKu Usm., %
PENO Akuun 11, EQ ON 15,46 1,49
PENO O6nur. 15, BOON 15,14
AKuumn
CbepbaHk SBER 69,8
FA3MPOM ao GAZP 148,05
NIYKOMN LKOH 2699
TMKHopHwuk GMKN 10425
MarHut ao MGNT 10820
CyprHéra-n SNGSP 39,45
BTE ao VTBR 0,0626
PocHedTb ROSN 253
Meuen ao MTLR 70,04
TatHoT 3a0 TATN 283,65
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LleHbl Ha 10 mapTa 2015

Feopruii BaweHko
AHannTuK

+7 (495) 783-9173
gvashchenko@ffin.ru

PblHOK HaKaHyHe

l UHaekc MMBB cHUXKanca yeTBepTylo ceccuio noapaa. Bo BTOpHUK
KOppeKLma bblna CMAbHOM M 0XBaTK/a MOYTU BCe OCHOBHbIe Bymaru.
Nnpepamun nageHua cHosa cTanu akuum Meuena (MTLR:RX 70,04 V¥
9,61%), KOTOpPbIE NPOAONMKANM OTbIrPbIBaTb HOBOCTb O BO3MOXKHOM UCKE O
6aHKpoTcTBE. B Hebonbluom natoce 3aKpblanch akumm AJIPOCbI (ALRS:RX
74,55 A 0,07%) HecmoTpA Ha MPOrHO3 O CHUMKEHMM CNpOoca Ha asimasbl.
KoppeKkuma HedTn HMKe $58 3a Bappens cnposoumpoBano ociabnexve
py6a A0 ypoBHA 62 3a gonnap. Mbl 0OTMeYaem NOBbILEHHbIN CNPOC
MUIPOKOB Ha BasntoTy. B pesynbrate UHAekc PTC ynan 6onee yem Ha 6%, n
ywen Huxe yposHa 900 n.

HoBocTu pbiHKa 1 KOMMaHui

l AsToBA3 (AVAZ:RX 10,91 V 4,30%) npoaon:kaeT coKpaujeHus
nepcoHana. B 31oT pa3 oHo coctasuT 1,1 Thic. U3 13 TbiC. HAMEYEHHOro
nnaHa. HeitpanbHo. Mpoaaxu KomnaHuM ynanu Ha 15%, u ato
a[leKBaTHOE COKpaLlLeHMe B yCIOBUAX CTarHaumu. MNonoxeHne AsToBA3a
Ha pPbIHKE YCTOMYMBOE, Mbl MONAFaeM, YTO B CPeAHECPOYHOM M/1aHe LieHa
aKUMi He ynageT Huxe 9 py6. Llenesoit yposeHb 10,5 pyb6.

l MeradoH (MFON:RX 987 A 1,02%) otumTaeTca no utoram roga. Mol
nosiaraem, 4To POCT BbIPY4KKU cocTaBma 6%. OQHAKO M3-3a KYPCOBbIX
pa3Hu EBITDA morna cHusutca Ha 1%, ao 130 mapz py6. Mpubbiab
MOT/1a COKpaTUTbCA B npeaenax 20%, n coctasutb 41-42 mapg py6. Tem
He meHee, pocT TapudoB BO 2 KBapTasie MOXKET A0rHaTb MHGAALMIO,
NO3TOMY Mbl COXPaHAEM ONTUMUCTUYHbIN B3FA4 Ha ONepaTopos
mobunbHoM cBs3n U pekomeHgaumto AEPHATD, TP 1150 py6.

[l Moc6upska (MOEX:RX 65,00 ¥ 4,64%) Mokynka. Lienb — 90 py6.

l OXugaem NPoAoKeHUEe CHUMKEHUA. PbIHKM CbipbA COXPaHAOT
HeraTUBHbIM HAaCTPOM. Py6/ib MOXKET caenaTb NOMbITKY NOAONTU K OTMETKe
63,50, uTo NPo6bMTUE KOTOPOI CTano Hbl HErAaTUBHLIM CUTHAIOM ANA
py6na. OcnabneHne poccninckom BantoTbl Ha GOHe NOBbLILEHHOro cnpoca
Ha MHOCTPAHHYIO MOMKET NepeyepKHyTb BEPOATHOCTb CHUMKEHMUA
KNHOYEBOW CTaBKM B NATHMUY. OCHOBHble Bymaru cerogHa moryT noTepsaTb
B npeaenax 2%.

Yaauu B uHsectmumax!
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KoHTakTHaa nHopmaums

WUHBECTULMOHHAA KOMNAHUS 127051, Mocksa, TpybHas yn., a. 23, kopn. 2
Banxanwme ctaHunn meTpo: LiBeTHon 6ynbBap, CyxapeBckas unu TpybHas

Ten.: +7(495) 7839173
E-mail: info@ffin.ru

«®pugom ®uHaHC»

050062, KazaxcTaH, r. Aamarbl,

yn. Anb-®apabu, 17. bL, «Hypabl Tay» 46, odumc 104
KoHTakTHOE nnuo: Ceprei MFPULLINH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

dunuan B Anmartbl (KasaxcraH)

®dunuan B Kazauu 420066, r. KasaHb, Pecnybnuka TatapcrtaH, np. Mbparumosa, 58, opuc 126
(3maHune 6aHKa BTA-KasaHb)

KoHTtakTHOe simuo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

®unmnan e KpacHoaape 350000, r. KpacHoaap, ya. 'mmHasnyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepren LUNAPLLOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

dununan B r. Yepenosey, 162610, PO, Bonoroackasa obn., r. Yepenoseu, ya. MeTtannypros, a. 3
KoHTakTHOe nnuo: AHapeit BOPOBbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

unuan B r. Jiuneuk 398002, 6L, «EsponopT», naowaap NaexaHosa, 4. 3, opuc 203

KoHTakTHOE nnuo: AHapeit CONOMATUH
Ten: +7 (4742) 50 10 00
E-mail: lipetsk@ffin.ru
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