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HaseaHve 3HayeHve %10 %M %1t
DJIA Ueat  080%  305% 3,32%
5 SP500 4525  426%  453%  10,97%
©  Nasdag 14204 2.26% 6,69% 3,64%
Russell 2000 2046 -2.36% 2,6%  -9,66%
o FuroStoxxs0 3871 120%  10,8%  -0,71%
S FTSEI00 7585  -0,37% 897%  1301%
,E' CAC40 6585  0,91% 9,63% 8,89%
DAX 14271 107%  10,16%  -4,52%
NIKKE! 27350  1.58% 6,94%  -7,65%
g HANG SENG 2044 203%  273%  22.24%
<< ¢sI300 4264  -0,29%  -744%  -16,33%
ASX 7788  -0,57% 592%  10,89%

Danuble Ha 11:21 MCK

HazBaHuve cektopa Wam. 3a 1 geHb

Ut - -2,19%
3ppaBooxpaHeHme ’ 0,18%

Heuukmmyeckme notpe6 Tosapel 0,07%
Liknnyeckve notpeb ToBapbl -2,35%
®uHaHcb -0,75%
Hegswiumocts 0,06%
KoMMyHuKaumm -1,38%
poMbiwuse HHOCTL -1,39%
Cblpbe 1 MaTepuanbl - 0,79%
JHepreTMka - -1,51%
KoMMyHanbHble ycnyru ' 0,66%

Ton-5 pocta u nagexus S&P500

Axuum WUsm. 3a 1 geHb Tukep
Zimmer Biomet Holdings, Inc. 2,6% ZBH
Carnival Corporation 2,4% _ cCcL
JM. Smucker Company o W SM
Crown Castle International Corp 21% ’ ccl

Hologic, Inc. 2,0%# HOLX
Applied Materials, Inc. : -6,0% AMAT
Moderna, Inc. -6,1% MRNA
Ceridian HCM Holding, Inc. -6,4% CDAY
Monolithic Power Systems, Inc. -1,4% MPWR
MarketAxess Holdings Inc. i 0% MKTX

ToBapb! 1 BanoThbI

HasBauve 3Hauenue %1p %M %lr
Hedpms Brent 10664  -0,83% 9,71% 71,58%
3os0T0 192290 -0,33% -2,15% 11,34%
Cepe6po 24,68 0,04% -1,89% 1,48%
Megp 4,80 0,28% -2,89% 15,23%
WHpekc ponnapa 99,4720  0,48% 0,84% 7,43%
EUR/USD 1,0939  -0,53% 0,17% 7,29%
GBP/USD 1,3131 0,1% -0,66% -5,49%
UsD/JPY 123,30 0,46% 7,39% 11,95%

I U BOJIaTUIbHOCTb

‘
[=]

HasBaHue 3Havenue nn/ %, 18 nn/%, 1M nn/ %, 1r
[lox 10-n UST 2,55 0,14 0,82 0,84
[lox 2-n UST 2,51 0,09 1,01 2,34

VIX 21,03 13,25% -34,24%  17,42%

AMepuKaHckuii pbiHok Ha 06.04.2022

«SICTPEBUHbIN» HACTPOW ®PC HACTOPAXKMBAET MHBECTOPOB

PbIHOK HaKaHyHe

Ceccuio 5 anpenst ocHoBHbIE aMepyKaHcKye hoHAOBbLIE NNOLLAAKM 3aBEPLUMAN B KPAaCHOI 30He.
S&P 500 cHmsuacs Ha 1,26%, po 4525 nywktos, Dow Jones ynan Ha 0,80%, Nasdag
CKoppekTupoBanca Ha 2,26%. JlnagepaMn nageHus CTany SMUTEHTH U3 CEKTOPA LIMKNYECKUX
noTpebutensckux ToBapos (-2,35%) u TexHonorndeckue komnaHun (-2,19%). Jlydwe peiHka
TOProBafnCh NPeAnpUATUS KOMMyHabHLIX yenyr (+0,67%).

I'pachuk S&P500 I'pachuk NASDAQ
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Dbrovepc S&P500 4505 -1,59% ®brouepc NASDAQ 14742 -2,78%
HoBoctn koMnaHui

= B Carnival Corporation & plc (CCL: +2,4%) 3asBunu, 4To Hegens ¢ 28 mapTa no 3 anpens
cTana pekopHoN Mo KoANYeCTBY BPOHMPOBAHUI B MCTOPUM KOMMNAHWN.

JetBlue Airways Corporation (JBLU: -7,08%) npegnoxuna $3,6 mapa 3a nokynky Spirit
Airlines Inc (SAVE: +22,42%).

UnitedHealth Group Incorporated (UNH: +1,52%) n Change Healthcare Inc (CHNG: +7,38%)
OT/IOXWAN NPOBEAEHNE CAENKM CANSAHUA 06bemoM nouty $13 mapg.

Mbi oxxupaem

OcHOBHOE BHMMaHWEe MHBECTOPOB b0 NPUKOBAHO K BYEPALLHEMY BHICTYM/EHUIO YleHa COBETa
ynpasaswowmux ®PC Jlaans bpeitHapg 8 MuHHeanonuce, KoTopas 3asBuia 0 HeobxoAMMOCTy
Bopbbbl ¢ MHDAALMEN NYTEM MOBLILLEHWS MPOLEHTHON CTaBKW U cOKpalleHns BanaHca Bonee
BbICTpEIMK TeMnaMn.  TakuM 06pasoM, He WCKAKYEHO, YTO YKasaHHble AeicTBus ByayT
NpeanpuUHATH yXKe Ha MaiickoM 3acefaHun FOMC. CHvkeHve AUKBUAHOCTW B (DUHAHCOBOW
CHCTEME MOXET YBENWYWUTL BONATUABHOCTL B KOTMPOBKaX AoneBbix Bymar. [lononHutensHoe
[aBfieHne Ha PLIHOK aKLMi okasaso 3aseneHne npeacenatens ®Pb Kansaca 3ctep xopax o
BO3MOXHOM NMOBLILLIEHWM Kito4eBOW cTasky Ha 50 6.n. yxe B Mae.

«AcTpebuHble» 3asBneHMs YMHOBHKKOB ®PC, no Bcei BEpOATHOCTM, NpUBEAN K ocnabneHmio
KOTUPOBOK TEXHOMOMMYECKMX KOMMAaHWM W NOBBILIEHWIO A0XOAHOCTEN  roCyAapCTBEHHbIX
obnurayuin. Mokasatens Ans 10-neTHUX Tpexepuc ocTaHoBIUACS Ha oTMeTke 2,55%, 4To Ha 14
6.n. Bbiwe ypoeHa 4 anpens. [loxoAHOCTb «ABYXNeTok» Buipocna Ha 9 6.n, o 2,51%,
nokasatenb ang 30-neTHnx bymar ysennuuncs go 2,58%.

= Toprn 5 anpens Ha nnowagkax tOro-BocTouHoit A3nn 3aBeplunanch B KpacHoOM 30HE.
Kutanicknin CSI 300 cHusunes Ha 0,29%, sinoHckuin Nikkei 225 ynan Ha 1,58%,
roHkoHrckuit Hang Seng notepsn 2,03%. EuroStoxx 50 ¢ oTKpbITUS ceccru CHUXaeTes Ha
1,20%.

= dbloyepc Ha HedTb Mapky Brent kotupyetca no $106,64 3a 6appens. 30100 TopryeTcs no
$1922,9 3a Tpolickyio yHLMIO.

Mo Hawemy MHeHuto, npeactosulyto ceccnto S&P 500 npoeefeT B Avanasore 4520-4570
MYHKTOB.
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Makpo3koHoMuKa

CerogHs I'Iyﬁﬂl/IKaLl,l/Il/l 3Ha4MMol MaKpOCTaTUCTUKM He 0XXMOAETCA.

MHpekc HacTpoeHuid

WHpeke HacTpoennin oT Freedom Finance ynan Ha oinH nyHKT, go 48.

48
TexHn4yeckunit aHanun3

S&P 500 koppekTvpoBancs K ypoBHi0 noaaepxkn B paiioHe 4500 nyHKTOB, HO CyMesn OCTaHOBUTbCS Bblle 3Toit oTMeTku. RSl u MACD npoponatot
yKasbiBaTb Ha CUbHbIE No3uyun nokynatenei. Ceivac Bavxkanias nognepxka beHuMapka Haxogutest Ha ypoBHe 200-gHeBHON ckonb3sileit cpegHeit. Mo
1TOraM TOProBOM CECCUM 0XW/AEM BO3MOXHOE BO3BPALLIEHME UHAEKCA K POCTY.

SE&P 500 Index, 1D, SP 04572.45 H4593.45 L4514.17 C€4525.11 -57.52 (-1.26%) usD
Val 2.3858 s 14800.00
MA (200, close, 0, SMA, 5) 4489.25 il .
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occapuii TEpMUHOB U

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
CSI300

Heuunknuyeckue
notpe6ToBapsbl

Linknnyeckue
notpe6ToBapsbl

VIX

®akTopbl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

[veepreHuus
«bblYbs» guBEpreHUmMs
noRSI

«MepBexbs»
aveepreHuums no RSI

«Bblubsi» AUBepreHuUs
no MACD

«MepBexbs»
aveepreHuus no RSI

WHpeke HacTpoeHuit
Freedom Finance

Exchange Traded Fund, G1p»eBoit IHBECTUUMOHHBIN POHA — MHAEKCHBIN hoH, Nay (akuwm) KoToporo obpawlaiTcs Ha Gupxe. CTpykTtypa ETF nogTopsiet cTpykTypy
BbiBpaHHoro 6azoeoro nHaekca. Hanpumep, ETF SPY ekntouaeT B cebs akuymm Bcex KoMnaHui, BXoAsLLMX B amepukaHckui niaeke S&PS00. Mpu nameHeHnn cocTaea nHaexca
YMPaBAsioLias KOMMaHsi COBEPLUAET aHaNOMYHLIE AeNCTBUS U ¢ hOHAOM

Dow Jones Industrial Average, nHaexc oxsateigaeT 30 KpynHeiilumx komnanuin CLUA
VH/EKC pbIHKa aKLyin Manoi 1 CpefHeit Kanutanusaumin

nHaexc bputaHckol hoHA0BOM BUPXKM

(hoHA0BHIN MHAEKC DpaHLmn

hoHaoBbIN MHAeKC [epMaHumn

(hoHA0BHIN MHAEKC ANoHWUN

MHAEKC [OHKOHICKoI hoHA0BOM BUPKM

nnaexc LLlanxarckon (oHaoBo N GUpKM

ToBapbl NoBceaHeBHoro cnpoca (staples). Mpumepsl Komnanmit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

ToBapbl IUTENLHOTO Mob3oBanus (discretionary), ogexaa, ycayri. lprMepsl koMnanuit cektopa — Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, uHaexc BonatuibHOCTY («MHAEKC CTpaxar), 0TpaKaeT 0XMIaeMylo BONaTUILHOCTL TPENAEPOB Ha 0CHOBE 0NUMOHOB Ha MHgeke S&P500. VIX nossiwaetcs,
KOraa pLIHOK MajaeT, 1 CHUXKAETCS, KOrAa PLIHOK pacTer.

MHBECTULLMOHHbIE XapakTePUCTUKN ByMar, KOTopble 06beAUHSIIT UX M0 ONPeAeneHHEIM NpyU3Hakam, HanpuMep pasmepy KOMNaHui 1Ay TeMnaM pocta. VIHBecTopsl Mcnosb3yiot
CTpaTernm, OCHOBaHHbIE Ha (hakTopax, Tak Kak NCTOPUYECK! [0Ka3aHO, YTO HEKOTOPLIE XapaKTepUCTUKKM ByMar an KOMMaHNi NOBLILLAIOT A0X0AHOCTb NOpTAenelt ¢ y4eToM
puckoB. K npumepy, NoM1Mo 06b14HOM Knaccudinkalv no Ty akTUBOB BPOAE Pa3feneHns Ha akLuui 1 obauraumun, MoryT 1enonb3oearsesi hakTopsl Ansi 6onee
NETANM3NPOBAHHOTO pasfeneHis nopTcheneil Ha TNk akTUBOB. K ToMy ke noBefeHne akTOPoB CKAOHHO K LKAMYHOCTM, NO3TOMY WX OTCHEXMBAHME NOMOraeT onpeaeniTs
TpeHAbl Ha puiHKax. Yallie Bcero 4ns 0TCAEXMBaHMS UM MHBECTUPOBaHMS B thakTopkl 1cnonb3ytoTes ETF, ocHoBaHHbIe Ha konnyecTBeHHOM aHanuse. [logobHsie ETF
0GBEAVHAINT aKUMK NO eanHoMy npustaky (chakTopy). K npumepy, 8 dhaktopHom ETF Small size npucyTcTyioT KoMnasmm Manoi kanutanusauwenn. Moseaerve ETF Small size
[eMOHCTPUPYET AMHaMUKY hakTopa Manoit KanuTanusaumn. KoMnaHum Manoi kanutanusauim TpaguuyoHHO NokassiBatoT 60/bLUYI0 JOXOAHOCTb B CUATY B0Mee BLICOKUX PUCKOB
B [10/IFOCPOYHON NepenekTBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENLHOI CTaANM AEN0BLIX LMKNOB, KOTAA anneTuT K PUCKY BHICOK. B T0 e BpeMs B CUAY NOBLILLEHHBIX PUCKOB
aKLM HeBOMBLUMX KOMNAHNI MCNBITEIBAIT Gosiee r1y6oKoe NafeHue B Nepuozkl PELECCHiL, 3aMeaneHnst SKOHOMUKM M NaHNKKN Ha OHA0BBIX M0LLAAKAX.

thakTop MOMEHTYMa, 1N hakTop pacTywyx nocnegxue 6-12 Mecsues akupit. Mcnonsayetcs iShares USA Momentum Factor ETF

hakTop pocTa. AKUWM KOMNaHWI C BEICOKMMY TEKYLLIMMU WV 0XMAAeMbIMU TeMNaM1 pocTa BbIPyUKu /uav npubsian. Menonbayetcs Russell 1000 Growth ETF, koTopeiit cnegut
3a KOMNaHWSIMU € 60ABLUIOV W CPEAHEN KanuTanusalyei 1 BLICOKMMN 0XWAAHUSIMU N0 NpUGLINK.

hakTop (hyHAAMEHTANIbHO HEA0OLEHEHHBIX akLmit. KoMnaHum, UMeloLLe HU3KKe Mo CPaBHEHMIo CO CpeAHeoTpacneBbiMu MynsTUnavkatopsl P/E, P/B uan EV/EBITDA, MoryT
6biTb HepooueHeHs. Vicnonsayertcs Russell 1000 Value ETF

(haKTOp pa3Mepa, KOTOPHIN YUMUTHIBAET KOMMaHNM C Manoil kanuTanuaumeit (06u14Ho Hke $2 mnpp). MicnonbayercesiiShares Core S&P Small Cap 600 ETF ¢ akumsiMu koMnaHnm
KanuTanusaumn ot $450 mnn o $2,1 mnpa

(haKTop HIU3KOIN BOAATALHOCTU. AKLIM, KOTOPLIE NOKa3biBai HalMeHbLLIEE OTKIOHEHHE B ABVKEeHNM (aucnepcuio). Vicnonbayertcs iShares low volatility ETF
(haKTop BHICOKMX AVBMAEHA0B. AKLMM KOMNaHNI C BLICOKON ANBIUAGHAHOI AoxoaHocTbIo. Mcnons3yetcs Vanguard High Dvd Yield ETF

hakTop KauecTea. AKLMN KOMNAHUN C NONOKNTENBHEIMIA 1 CTAOUNBHEIMU (DY HAAMEHTATbHEIMI (IMHAHCOBLIMU MOKasaTensiMu, Hanpumep BeicokM ROE, Hi3Kkolt gonrosoit
Harpy3Koif, CTabnbHOCTbIO BBIPYUKM 1 Npubbiau. Mcnons3yertcst iShares Edge MSCI USA Quality Factor ETF

MHEKC 0THOCUTENBHOI cunbl (relative strength index). okasatenb TexHUYECKOro aHan3a, Onpeaensiowmi cuity TPeHAa 1 BEPOSITHOCTb ero cMeHbl. 3HadeHust seiwe 70-80
00bIYHO CUrHANM3MPYIOT 0 NepexymnieHHocTy, Huxe 20 — o nepenpogaHHocTy. To ecTb, Yem Bnike RSI k 100, TeM akTMBHEE 3aMeansieTcst ABIKEHME LieHbl BBEPX. YeM Bnunxe
RSI k 0, TeM Gonblue JBMKEHNE LiEHH BHI3 0CabeBaeT.

TakiM 06pasoM, yxof nHzekca Hke 20 MOXKET GbiTb CUTHANOM K MOKYMKe A1 MHBECTOPA, TaK Kak 60/1bLias YacTb nageHust MoXeT OuiTb no3aau. Moeiwenne soiwe 70-80
MOXET GbITb CUTHATIOM K MPOAAXE UM 0TCPOUKE 3aX0/1a B NO3MLMI, TaK KaK, BO3MOXKHO, MOKYMATENM «ycTanu» 1 NOCNeAyeT NpeKpaLLieHre ABVDKEHNS BBEPX, KOPPEKLMS UK
Pa3BopoT BHM3.

VHAVKATOP CXOXAEHMS/PaCcXoXaeHNs nokasarens cpeaHero agikenus (Moving Average Convergence/Divergence). 310 TeXHUHYECKII MHAMKATOP, KOTOPLIN MCNONL3YI0T ANs
NPOBEPKYN CUALI 1 HANPABAEHUS TPEHA, a TAKXKE ONPEeNIeHNs PA3BOPOTHLIX ToueK. CTPOUTCA Ha OCHOBE CKOMb3ALLMX CPEAHNX C PasHBIM NeprofioM. OBHIYHO CUTHANOM K
MOKYMKE CYNTAIOT NOMOXKEHNE, KOTAA CKOMb3ALLAA C MEHbLUIMM NEPUOLOM MEPeceKaeT CHI3Y BBEPX CKOMb3ALLYI0 C BGMbIIMM NeprofoM. CUTHANOM K MPOAaXe CUMTAIOT CUTYaumio,
KOrfa CKOMb3ALLANA C MEHbLIMM NEPUOS0M NEPECEKaeT CBEPXY BHI3 CKOb3ALLYH0 C 60NbLINM NEPUOLOM.

Y uHamKaTopa Tpu KomnoHeHTa: inkus MACD, curHanbHas nnkus, ructorpamma. Jukng MACD - pasHuua Mexy CKOSb3ALLMMU CPEHUMM C pasHbiM neprofoM (06b14Ho 12 1
26). CurHanbHast IMHNS — CKOMb3SILAA CPEAHSISt C KOPOTKMM NeproaoM (066140 9) 0T pasHuLLL! ABYX OCTabHBIX CKOMb3ALLMX. [MCTOrpaMMa nokassiBaeT pasHuly Mexay MACD
1 CUrHanbHoM NuHvel. [lo Mepe pa3BuTHs LeHbl, paccTosiHue Mexxay nuHneit MACD 1 curdanbHoi nuHmen 6yet MeHsiTbesl. 3aaaya rucTorpaMMbl MoKasath, HAacKoNbKo f1ge
v MACD aaneko nav 6amko apyr oT apyra. KpoMe Toro, ructorpaMMa MoXeT BbiTb BhILLE UK HUXKe HYAS. VI Koraa rucTorpaMMa BiLLe Hy s, TO LieHa, Kak npasunio, uaet
BBepX. Ecnn Hike Hynst, To LeHa naaaeT. OBLLMIn MPUHLMN MCMOb30BaHNS TaKOB: KOTAA rMCTOrpaMMa BhILLE HY ISt 1 ee 3HaYeHNe YBENNUMBAETCS, 3HaUMT LieHa pacTeT. U
HanpoTVB: eCNV rUCTOrpaMMa HKe Hy NS, LieHa naaaet. [IoMUMo rMcTorpaMMebl MOXKHO CMOTPETb Ha AnHamuky camoit MACD oTHocuTensHo Hyns. Ecnn MACD nepecekaet
HYJIEBYI0 IMHNIO CHI3Y BBEPX, LieHa A0/KHa pacTu. [lepeceyeHiie HyneBoi IMHUN CBEPXY BHI3 03HAYAET, YTO LIEHA MOXET MOMTU BH3.

[o TexHuuyeckum nuankatopam RSI, MACD 1 apyrM MoxkeT HabnoaaTbCsl PACX0XKAEHVE C ANHAMUKOM LiEHBI aKTVBa, YTO TPeMAeps MHTEPNPETUPYIOT KaK CUrHabl K AENCTBUSM.
Paspensiior «Gbi4bi» (CUTHAN K NOKYMKE) M «<MeABEXbU» (CUrHaN K NPOAAKe) AVBEPTEHUMN.

Ecnu uena aktnea naet BHK3, a RSI BBEX, TO BO3MOXHbI CKOpas 0CTAHOBKA NafeHus LieHbl 1 pa3BopoT BBepX. K TOMy e, ecnu Npu HUCXoAsLLeln TeHAeHUMM Ha rpachvke LieHl
06pa3oBasicsl HOBbIN MIHUMYM, a RSI He JocTUr HOBOTO MMHWMYMa, 3T0 rOBOPUT 06 0CNabnerHnn TeHAEHLMN 11 CKOPOM Pa3BOPOTE LieHE BBEPX.

Ecnn LieHa aKTuBa UaeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa POCTa LieHbI 1 Pa3BOPOT BHU3. K TOMY Xe, ecnv npu BOCXO,U,S]LLLEPI TeHAeHLMN aKTUBa NoABMAETCA
HOBBI MaKCUMYM Ha rpaqom(e LEHbI, a Ha RSI HoBwil MaKCUMYM He 06pa3yeTcsl, TO 3TO rOBOPUT O TOM, YTO TEHAEHLUA 3aKOHYUNACb U ﬁy,qu Pa3BopoT LEHbl BHU3.

Ecnn MACD VOET BBepX, a LieHa BHWU3, TO LieHa BCKOPe MOXET U3MEHUTLCA W TOXe nownTn BBEpX. K TOMY Xe, ecnu Gonee HU3KUN MWHUMYM LieHEl He NOATBEpX/aeTca
MWHMMYMOM Ha NHOWKATOPE, TO BO3MOXEH CKUDHVI Pa3BopoT LIEHb! BBEPX.

Ecnn MACD CTPEeMUTCS BHU3, a LieHa BBepX, TO LieHa CKOpee U3MEHUTCS U TOXe HOVIAET BHM3. K TOMY Xe, echun 6onee BHICOKUN MaKCUMYM LieHbl He NoATBepXaaeTca 6onee
BBICOKMM MaKCVMMYMOM Ha UHAMKaTope MACD, TO BO3MOXEH CKOprl?I Pa3BoOPOT LEHbl BHN3.

ToHaNLHOCTH HOBOCTHOTO hOHA MOXKET NMETb 60/1bLLIOE 3HAYEHME 4NN NPUHATUS PeLeHi yHacTHUKaMU (hOHA0BOrO PeiHKa. [11s onpefeneHns HacTpOeHUit pulHKa Ml
MPUMEHAEM aNropuTM Ha OCHOBE MalllMHHOIo oﬁyueHm HanBHbIM baliecoBekim METOA0M. ,DJ'IR oﬁyueHm anropuTMa 6bIM10 UCMONB30BAHO 27 ThiC. CTaTel7I, OTpaXaroLnx
HeraTMBHbIE WMAW NO3UTHBHbLIE HAacTPoeHus. B pesynbTarte 6bin cchopMupoaH cnoeaps 13 500 no3ntneHbIX 1 500 HeraTMBHLIX CNOB, KOTOPLIA UCNOAL3YETCS ANFOPUTMOM NS
onpeaenenns HacTpoeHns ctateil. Kaxawlit AeHb anroputM aHanuanpyet e cpeaHem 100 cTaTelt 13 rnaBHbIX IMHAHCOBLIX HOBOCTHBIX MCTOYHIMKOB, Takmx kak WS), Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunTbiBaeT 06LLit nokasaTenb HacTpoeHui B HoBoCTHOM choHe. MHaekc HopmupoeaH oT 0 go 100, rae O — camas HeraTBHas oleHKa.

Kak nokasbiBaeT nctopus Hawwx Habmogennin ¢ 2005 roaa, ABVKEHVe MHAeKCa HAacTPOeHWiA YacTo coBnagaeT ¢ AnHamukoit nHaekca S&P500. KoadduumeHT koppensaumm
coctasnn 0,32 3a 15 net, 4T0 MOXKET roBOPUTL 0 B3aMMOCBA3N BYX Noka3aTesieit. OnacHbIM YPoBHEM AN MHAeKca HAaCTPOEHUIT MOXHO CYMTaTb YX0A Nog oTMeTKy 35. 310
NPOMCXOANN0 3a4aCTyI0 HENOCPEACTBEHHO NePes 3aMETHBIM CHIDKeHUEM nHaekca S&P500, coBNaaano ¢ HUM U cneaoBano 3a HUM.




