FREEDOM

finance

HasBaHue 3HayeHve %14 %M %1t

DJIA 31338 -0,15% -4,78% -8,96%

g SP500 3899 0,08%  526%  975%

O Nasdag 11635 0,12% -3,73% -20,09%

Russell 2000 1769 -0,01% -6,43%  -20,72%

« EuroStoxx50 3488  -0,53% 745%  -2,15%

S FTSEi00 7182 -0,19% 5,23% 2,36%

E CAC40 5997  -0,60% 6,44% -5,68%

DAX 12927 -068% 990% -1560%

NIKKEI 26423 -035%  6,08% -5,69%

% HANG SENG 21124 -277% 4,31%  -19,99%

<T CSI1300 4355 -1,67% 4,95% -12,96%

ASX 6793 -1,23% -6,40% -9,69%

DaHuble Ha 12:15 MCK

Cextopa S&P500
HazBaHve cektopa WUam. 3a 1 geHb

ur ’ 0,07%
3papaBooxpaHeHve r 0,27%
Heuuknnyeckre notpe6 Tosapbl -0,19%
Livknuyeckue notpe6 Tosapbi i 0,02%
®uHaHcb! ' 0,20%
HeppwkumMocTs - -0,55%
KoMMyHuKauum . 0,22%
MpoMbiwneHHocTH J 0,46%
Coipbe 1 MaTepuansi -1,00%
3JHepreka ‘ -0,01%
KoMMyHanbHble ycyru ‘ -0,32%

Ton-5 pocrta n nagesus S&P500

Axuyn WUsm. 3a 1 geHb Tukep
Enphase Energy, Inc. asn I enew
Centene Corporation 3,2% - CNC
McKesson Corporation 3,1% - MCK
SolarEdge Technologies, Inc. 2,9% . SEDG
ON Semiconductor Corporation 2,8%_- ON
Warner Bros. Discovery, Inc. Series A -2 -3,7% WBD
Freeport-McMoRan, Inc. -i -4,2% FCX
A. 0. Smith Corporation -i 4,4% 10S
Caesars Entertainment Inc -; -4,7% CZR
Twitter, Inc. -! -5,1% TWTR

ToBapb! 1 BanoThbl

HazgaHue 3Hauenue %1p %1 M %lr
Hedps Brent 107,02 2,26% 13,40%  44,39%
3on0T0 1740,60 0,16% -6,01% -3,28%
Cepebpo 19,20 -1,16% -12,41% -26,45%
Megp 3,52 -1,40% -21,01% -18,38%
WHaexc gonnapa 107,0070 -0,11% 4,35% 15,79%
EUR/USD 1,0174 0,03% -5,20% -14,18%
GBP/USD 1,2026 0,23% -4,19% -12,61%
usD/JPY 136,07 0,09% 1,67% 24,20%

[onr n BonatunbHOCTb

HasaHve 3Hauenwe nn/%,1p nn/% 1M nn/ % 1r
[lox 10-n UST 3,10 0,09 0,07 1,80
[lox 2-n UST 312 0,09 0,34 2,92

VIX 24,64 -5,52% 2,84% 29,68%

AMepukaHckuii pbiHok Ha 11.07.2022

WHAEKCbI KOHCONUAWNPYIOTCA B NPEAABEPUN CE30HA OTHETOB

PbIHOK HakaHyHe

Ceccio 8  MioNs OCHOBHblE — aMepuKaHCKVe — (DOHAOBLIE — MOLAAKM  3aBepLan
pasHoHanpaeneHHo. S&P 500 onyctuncs Ha 0,08%, po 3899 nywktoB, Dow Jones
ckoppekTupoBancs Ha 0,15% un Tonbko Nasdaq Belpoc Ha 0,12%. [esatb 13 11 cekTopos,
BXOOSLLMX B MHAEKC LUMPOKOrO PbIHKA, 3aKpbIMCh B MUHYce. B 3eneHoit 3oHe yaepxanmch
AL NpeacTasuTeny 3apasooxparenis (+0,3%) u UT-unayctpum (+0,1%).
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®blouepc S&P500 3882 -0,59% ®broyepc NASDAQ 12070 -0,56%

HoBocTu koMnaHui

MnoH Mack otkasanca ot coenku o nokynke Twitter (TWTR: -51%). Munnvapaep
YTBEPXK/AAET, 4YTO CcOLCeTb MpefoCTaBWfa HEeJOCTOBEPHbE [AaHHble Nosnb3oBaTenen u
KONMYeCTBO cnam-60TOB B Hell 3HauMTeNlbHO Bonblue, YeM 3aaBASETCs ouumanbHo.
Twitter HamepeH npuHyauTb MnoHa Macka K 3aBeplueHMio CAenku no npuobpeTeHnio
KoMnaHuK 3a $44 Mnpa Yepes cyq,

Mbl o)xupaem

Arentctgo Fitch 8 mtons noHnauno peiturr Typuun ¢ B+ go B. ViameHeHue peiiTiHra cesisaHo
C JOCTWKEHMEM MHDASLUMM B CTpaHe MakcuMmyMa 3a 24 rofia Ha ypoBHe 78,2%, a Takke ¢
0BLLMMY OMaceHVsIMN B OTHOLLIEHUM COCTOSIHWS SKOHOMUKM CTpaHbl. AreHTcTBo Moody's, B CBOIO
ouepesb, CHU3WNO PerTUHr MeKCWMKW Ha OfHY CTyneHb, 40 Baa2, n3-3a HeraTVBHbIX OLEHOK
NepcnexkTVB SKOHOMUKIN M (hMHAHCOBOTO COCTOSIHWS CTpaHbl. TakiMM 06pa3oM, OH MOMeLLeH Ha
[IBe CTYMEHU BILLE «MYCOPHOro» PENTIHIA, Ha OAMH YPOBEHb C COOTBETCTBYIOLLIVMMI OLIEHKAMM
Ypyreas n GuannnuH, v Tenepb coBnaaaeT ¢ CyBepeHHbIM peiiTHroM ot S&P Global Ha yposHe
BBB. CHumxeHue cyBepeHHbIX KPeAWTHbIX peiTuHroB Mekcukn - Typumy  Begywmmu
areHTCTBAMM MOXET MOBMeYb 3a CobOM aHanornyHble AEVICTBMSI B OTHOLLEHWM [PYrvX
rocyAapcTs.

[oxogHocTb ABYXNETHUX U AECATUNETHUX TPEXepUC Mo uToraM TOProB MPOLLAON Hefenw
nosbicvnack Ha 34 6.n. n 7 6.n. — go 3,12% n go 3,1% cootsetcTBeHHO. [lo NOSBNEHNUS YETKUX
npu3HakoB 3amenfieHns nHbNaumn B CLIA Mbl cuuTaem Havnbonee BEPOSITHBIM ABWXEHVE
[IOXOAHOCTM «IeCATUNETOK» K 3,5%.

. Toprv 11 nions Ha nnowaakax Kro-BoctouHol Asumn 3aBeplunanCck B KPacHOW 30HE.
Kwranckun CSI 300 notepsin 1,67%, roHkoHrckuin Hang Seng ynan Ha 2,77%, a sinorckuin Nikkei
225 - Ha 1,14%.

Oblovepc Ha HedTb Mapku Brent kotupyetcs no $107 sa Gappens. 3onoTto
Topryetca no $1740 3a Tpoiickyto yHUMIO.

Mo HaweMy MHeHuto, npeacToswyto ceccuio S&P 500 npoeegeT B ananasoHe 3850-3920
MYHKTOB.
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Makpo3koHoMuMKa

CEFOﬂ,Hﬂ I'Iyﬁﬂl/IKaLl,l/ll/l 3HauvMoN MaKpOCTaTUCTUKK HE OXNOaeTCA.

Mhpekc HacTpoeHun

MHpeke HacTpoeHwit oT Freedom Finance ocTancs 6e3 N3MeHeHwin.

29
TexHu4ecku aHanus

Brvxaiwein nopgaepxkoin ana S&P 500 octaetcs ananasoH 3600-3660 nyHkTos. MHamkatopel RSI u MACD He patoT onpefieneHHbIX CUrHanoB K pasBopoTy
TPeH[a, 0f1HaKo Mbl He vckiltodaeM oTckok go 4000.

S&P 500 Index, 1D, TVC 03888.26 H3918.50 L3869.34 C3899.37 -3.26 (-0.08%) usD
Vol: The data vendor doesn't provide volume data for this symbol.
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B none 3peHus

PEP PepsiCo, Inc. 172 22,3 047
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JPM JPMorgan Chase & Co. 114 10,1 0,88
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PepsiCo onybankyeT oT4yeTHocTb 3a BTOpoi keaptan 12 wmions. [o cvx nop Koprnopauys
ocTaBanach NpuBbINbHOM, HECMOTPS Ha POCT 3aTpaTr Ha pabouyto Cuiy, TPAHCMOPT W Chipbe.
PekopaHoe yckopeHue WHMAAUMWM 3a NOCNeAHME HECKONbKO MECSLEB CTaBWT MOA BOMPOC
BO3MOXHOCTb PepsiCo npoao/mkaTh CnpaBasiTbCs C PacTyLUUMIM WM3AEPXKaMU 1 MPOA0MKaTb
reHepypoBaTb NpubbiNb. KOHCEHCYC aHanWTVKOB 3aknafpiBaeT Bbipy4ky PepsiCo 3a BTopoit
kBapTan Ha yposHe $19,49 Mapa ¢ npubbinbio Ha akumio (EPS) B pasmepe $1,74, 4o osHavaet
pocT Ha 1,4% 1 1,16% r/r cooTBETCTBEHHO.

KpynHemwmin no pasmepy axtveos Gavk CLUA JPMorgan Chase & Co. (JPM) npeacTasut
OTYETHOCTb 3a BTOPOW KBapTan Tekyllero KaneHgapHoro rofa 14 wons. KoHceHcyc FactSet
npeanonaraeT pocT YMCTol BbIpy4ku Garka Ha 4,3% r/r, no $31,82 mMapa, B To xe Bpems Beugy
YBENIMYEHWS! PE3EPBOB U MHBECTVLMI NPOrHO3upyeTes cHibkerve EPS Ha 21,7% r/r, no $2,96.
YucThilt NpoueHTHBIN goxos JPM MoxeT npeBbIcUTh pesysbTaT npoLwioro roga Ha 16% sa cuet
pocTa 06bLEMOB MOTPEBUTENLCKOTO KpeauToBaHWs. C y4YeTOM YCKOPMBLUETOCS MOBLILLEHUS
MPOLEHTHBIX CTaBOK W yBenanYeHUs o6beMOB KpeauToBaHus JPM MoBbicMA NPOrHO3 4YMCTOro
npougHTHoro aoxoga no wtoraM 2022 roga ¢ $53 mnpa go Gonee yem $56 mnpa, uto
npegnonaraeT pocT Ha 8% r/r. [laBneHvie Ha BbIpyyKy ByAeT oKa3blBaTb OXaxjeHu1e crnpoca Ha
MNOTEYHOE 1 aBTOKpeMTOBaHMe. [1o 1TOram OTHETHOrO KBapTana OXMaaeTcs nafeHve A0X0N0B
nHBecT6aHKUHra Ha 44% r/r BBUAY HW3KOM aKTMBHOCTYM Ha poiHke PO, Bbipyuka TpeitanHrosoro
HanpaeneHns MOXeT yBennynTbes Ha 15-20% 3a cyeT NOBbILUEHHOWN PIHOYHOW BONATUABHOCTY.
OTMeTVM, YTO BBUAY YXKECTOYeHUs TpeBoBaHUI K JOCTATOMHOCTY KanuTana no utoram cTpecc-
tecta ®PC JPM coxpaHun KeapTanbHbiil AvBuaeHs Ha yposHe $1,00 Ha akumio, 4To
npegnonaraeT AOX04HOCTb 3,28% rofoBbIX.
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Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY skuiioyaeT B cebs akLmm Bcex KOMNaHMIA, BXOAALLMX B ameprkaHckuin nHaeke S&P500. Mpu namMeHeHUK cocTaBa MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxsateisaeT 30 KpynHerlmnx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBLI UHAeKE [epMaHnn

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexce anxaickoi dhoHaoBol Gupxm

TOBapH MOBCEHEBHOTO cnpoca [staples). Mpumepsl koMnaHwin cexTopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyru. MpuMepsl koMnaxuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaeKc BonatunbHOCTH («MHAEKC CTpaxay), 0Tpax@eT OXUAAEMYI0 BONATUILHOCTL TPEIIEPOB Ha OCHOBE OMUMOHOB Ha MHAeke S&P500. VIX nossiwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHwi Uav Temnam pocta. MIHBECTOpH MCMonbayioT
CTPaTETMK, OCHOBaHHLIE HA (haKTOpax, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KOMNaHWi NOBHILAIOT A0X0AHOCTL MOPTQENEN € y4eToM
puckoe. K npumepy, noMUMo 06H4HOM KnaccudhMKaLmm No TUMY akTUBOB BPoJie PasAeneHus Ha akLyym 1 o6nnraumy, MoryT UCMo/b30BaTsCA thakTopsl Ans Gonee
OETaNN31POBAHHOMO pasaeneHns NopTcenell Ha TUMEI akTMBOB. K TOMY ke NoBezeHme akTOPOB CKIOHHO K LAKMMYHOCTM, NO3TOMY MX OTCAEXNBAHVE NOMOraeT ONPEAENHTL
TPeHAH Ha pHiHKax. YalLie BCero A9 OTCNEXMBAHWS AW MHBECTVPOBAHNS B (hakTops uenonsayiotest ETF, ocHoBaHHbIE HA KONMYecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLMN N0 euHoMy npuaHaky (baktopy). K npumepy, & daktoprom ETF Small size npucyTcTeyioT koMnanumn Manoi kanutanuaaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KomnaHuy Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaioT 60/1bLIYI0 A0X0AHOCTS B cUiTy GoMee BHICOKNX PUCKOB
B J0/IFOCPOYHON MepcneKkTyBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENEHOM CTaANM AEN0BLIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO e BpeMs B CUAY MOBHILIEHHBIX PUCKOB
aKuMM HeBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B NepUosbl PELECCHI, 3aMeANIEHNS SKOHOMUKI W NaHWKN Ha (OHA0BLIX NNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWV € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

hakTop thyH/JaMeHTaNbHO HeAooLEeHeHHbIX akLmit. KoMnaHum, MMeloLLmMe HU3KIe Mo CpaBHEHMIO CO CpeAHeoTpacneBbiMi MyabTunaukatopsl P/E, P/B unn EV/EBITDA, MoryT
6biTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHIM YUUTHIBAET KOMNaHUK C Manoil kanutanusaueit (06614Ho Hske $2 Mapa). Vienonsayetes iShares Core S&P Small Cap 600 ETF ¢ akuymsami KoMmaHui
kanutanuzaun ot $450 mMan o $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(haKTOp KayecTBa. AKLMIM KOMNAHUK C MONOXKUTENBHEIMU W CTabUMBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTenaMu, Hanpumep BeicokuM ROE, HU3Kolt gonrosoit
HarpysKoi, CTabUNBHOCTHIO BEIPYYKK U Npubeini. Vicnonsayetcs iShares Edge MSCI USA Quality Factor ETF

MHIEKC OTHOCUTENLHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHanmaa, OnpeaensiolyAi Uty TPeHIa U BEPOSITHOCT Ero CMeHbl. 3Hauenus euite 70-80
06bIYHO CUrHANU3VPYIOT 0 NepekynneHHocTw, Hske 20 — o nepenpogaHHocTu. To ects, Yem 6avxe RSI k 100, TeM akTuBHee 3amMensieTcs ABUKEHE LEHH BBepX. HeM Bnimke
RSl k 0, TeM Gonblle JBMKEHME LieHB BHU3 ocnabeBaeT.

TaknM 06pasoM, yXof uHaekca Hipke 20 MOXKET GbiTb CUTHANOM K MOKYMKe A5 MHBECTOPa, TaK Kak 60/1bluas YacTb nageHus MoXeT 6uiTb no3aau. oesiwenye eoiwe 70-80
MOXET BbITb CUTHATIOM K MPOAAXKEe UM 0TCPOUKE 3aX0/ia B MO3ULMIO, TaK KaK, BO3MOXHO, NOKYNATeNM «yCTany» 1 nocieayeT NpexpalLeHie ABUKEHNS BBEPX, KOPPEKLMS UK
Pa3BOPOT BHM3.

VHAMKATOP CXOXKAEHMsS/ pacXoxaeH s nokasatens cpearero asmkenns (Moving Average Convergence/Divergence). 310 TeXHUYECKNI MHOMKATOP, KOTOPLIIA UCTIONbL3YIOT 19
MPOBEPKYM CUALI M HANPaBAeHNs TPEHAA, & TakKe ONpPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKOML3SLNX CPEAHNX C PasHbIM neprodoM. OBLIYHO cUrHanom K
MOKYNKE CYNTAIOT NONOKEHNE, KOTAA CKOMb3ALLASA C MEHBLUMM NEPUOSOM NEPECEKAET CHU3Y BBEPX CKONL3ALLYIO C 60MbLINM NeprodoM. CUTHANOM K Npodaxe CUMTAIOT CUTYaUMIO,
KOrAa CKOMb3SILLIAs C MEHBLUWM NEPHUOAOM NepeceKaeT CBEPXY BHU3 CKOb3ALLYIO C BGALIIMM NEproaoM.

Y nHavkaTopa Tpu KomnoHeHTa: uing MACD, curnansHas nunng, ructorpamma. Sunnsa MACD - pashuiia Mesxy CKOMb3SLIAMA CPEHMMA C pa3HbIM neprogoM (0664Ho 12 1
26). CUrHanbHas NMHAS — CKONb3ALLASH CPEAHAS C KOPOTKMM NeprodoM (06bINHO 9) 0T pasHiLLLl BYX OCTaNbHBIX CKOML3ALLMX. [MCTOrpaMMa nokassieaeT pasHiuy Mexay MACD
VI CUrHanbHOM nHmelt. (o Mepe pasBuTMS LeHbl, paccTosHie Mexay MHuen MACD v curHankbHoit nunven 6yaeT MeHsTbes. 3afada rncTorpaMMel MokasaTk, HACKOMBKO [Be
v MACD aanexo unv 6nmsko apyr ot gpyra. KpoMe Toro, rucTorpaMma MoxeT BbiTb BoiLLe UAW HIKe Hyns. W Korha ructorpaMma BeiLe HyA, TO LEeHa, Kak Npasuo, naet
BBEPX. ECAM HIDKe HyNsl, To LieHa nagaeT. OBLyMI NPUHLMN MCOAB30BaHWS TAKOB: KOrAA MCTOrPaMMa BhILLE HYNIS U ee 3HaueH e YBEIMYMBAETCS, 3HAUNT LeHa pacTeT. U
HaNpOTUEB: €CAIM FMCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [ToMUMO rucTorpamMMel MOXHO CMOTPETb Ha AnHaMuky caMoit MACD oTHoeuTensHo Hyns. Ecnu MACD nepecexaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0/KHa pacTw. [lepecedeHiie HyNeBoit IMHUM CBEPXY BHU3 03HAYAET, UTO LieHa MOXET MOMTH BHU3,

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoskeT HaBNI0AATHES PACXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, YTO TPeAepH MHTEPMPETUPYIOT KaK CUrHaL K AENCTBUSM.
Paznensior «Gbidbi» (CUrHan K NoKyNKe) 1 «MeaBexbi» (CUrHa K NpoaKe) AVBEpreHLm.

Ecnu ueHa akTuBa uaeT BHU3, a RS| BBEpX, TO BO3MOXKHbI CKOpas 0CTaHOBKA MafeHus LeHbl 11 pa3BopoT BBepx. K ToMy e, ecnn npu HucxoasLLen TeHaeHumm Ha rpadiiike LieHsl
06pa3oBanca HOBhI MUHUMYM, a RSI He JOCTUI HOBOrO MUHUMYMa, 3T FOBOPUT 06 0cnabfieHnm TeHAEHLMM 11 CKOPOM Pa3BOPOTE LieHb BBEPX.

Ecnn LieHa aKTuBa AET BBEPX, a RSI BHW3, TO BO3MOXHB! CKopasi 0CTaHOBKa POCTa LieHbl 1 pa3BOpOoT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHOeHUWW aKTKBa NOABNSETCA
HOBBIN MaKCUMYyM Ha I'Da[bl/lKe LIeHbl, a Ha RSI HoBwiI MaKCUMyM He 06pa3yeTcn, TO 3T0 FOBOPUT 0 TOM, YTO TEHAEHLNA 3aKOHYMNACb U Gy,D'ET Pa3BoOpPOT LEHb! BHA3.

Ecnt MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W TOXe NOATH BBEPX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHOMKATOPe, TO BOSMOXEH CKOPHI Pa3BopoT LieHs! BBepX.

Ecnit MACD cTpemiTcd BHIS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCA 11 ToXXe NoiaeT BHW3. K ToMy e, ecnivt Gosiee BHICOKMI MaKCUMYM LieHb He nofTeepiaeTcs Gonee
BBICOKUM MaKCUMYMOM Ha MHAMKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEH! BHU3.

ToHaNbHOCTL HOBOCTHOMO (hoHA MOXET METh G0MbLUIOE 3HAYEH!E 1S MPUHATHS PeLleHnil yHacTHKaMy oHA0BOTO phHKA. s onpeaeneHis HacTPOEHNI PIHKA Mbl
MpYMEHsIEM aNropyTM Ha 0CHOBE MAlLMHHOTC 00YYeHs HaUBHLIM baliecoBekiM MeToAoM. [ins oByyeHns anropuTMa 6bi10 UCMoNb30BaHo 27 ThIC. CTaTel, 0TpaXKakLLUX
HeraTuBHbIE MW NO3UTHBHLIE HACTPOEHWS. B pesynbTaTe 60 chopMupoBaH cnosapb 13 500 nosuTueHbIX 11 500 HeraTWBHLIX CNOB, KOTOPLIA MCNONL3YETCA aNropuTMOM AN
OMpefeNeHn st HaCTpoeHKa cTaTel. Kaxawil AeHb anroput™ aHanusnpyet B cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBEIX HOBOCTHBLIX MCTOYHMKOB, Taknx Kak WS), Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunTbiBaeT 061/t NoKasaTenb HAcTpoeHuit B HOBOCTHOM choHe. MHaeke HopmmpoBsaH oT O 4o 100, rae O — caMas HeraTuBHas OLEHKa.

Kak nokassiBaet uctopus Halwmx Habnoaenni ¢ 2005 roga, ABMXKeEHVIE MHAEKCA HACTPOEHMIA YacTo CoBMajaeT ¢ AnHaMuKoln nHaekca S&P500. KoathdmumneHT koppensumum
coctasun 0,32 3a 15 net, 4To MOXET roOBOPUTL O B3aUMOCBA3M fBYX NokasaTesei. OnacHbIM YPoBHEM 151 MHAEKCa HaCTPOEHMIA MOXHO cuuTaTh YXOf, Nof oTMeTky 35. 310
MPOMCX0/MN0 3a4acTyI0 HENOCPECTBEHHO Nepef] 3aMeTHLIM CHIDKeHVeM uHaekca S&P500, coBnajano ¢ HAM MW cnedoBano 3a HUM.
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OrpaHquume OTBETCTBEHHOCTU

000 UK «Ppupgom duHaHes, OFPH: 1107746963785, Anpec MecToHaxoxaeHus:: 123112, r. Mockea, 1-1 KpacHorapaenckuin npoesn, A. 15, oduc 18.02. JnueHavs
NPoheCCHOHANBHOTO YYacTHMKA PhiHKaA LiEHHBIX ByMar Ha ocyllecTeneHve Bpokepekolt aestensHocT N® 045-13561-100000, BblnaHa @CHP Poccumn 19.05.2011, cpok
JeVICTBUS NLeH3Ny HeorpaHider. Canm: ffinru. Tenedon: +7 (495) 783-91-73. He sBnsetca vHAMBMOYaANbHOM WMHBECTVILMOHHOM peKoMeHaaumel. YnoMsHyThie
(hVHAHCOBLIE UHCTRYMEHTBI UAV OMEpaLyi MOTYT He COOTBETCTBOBATH BaLLIEMY VHBECTULIYIOHHOMY NPOGII0 U MHBECTULIMOHHBIM LIENsM (oxvpaHism). B npuseagHHOM
MHOPMaLWM HE MPYHKMAIOTCS BO BHUMaHME BalLIM INYHbIE UHBECTVLVOHHBIE LENN, (hHAHCOBLIE YCI0BMS UK Hyx/asl. Onpeaeneqe cooTBeTCTBUS (h1MHAHCOBOMO
MHCTPYMeHTa nbo onepaumy MHBECTULMOHHBIM LIENSIM, MHBECTULYOHHOMY FOPU30HTY ¥ YPOBHIO 0MYCTVMOrO pucka siensetca Balle sagadeit. 000 VK «Ppuaom
®yiHaHC» He HECeT OTBETCTBEHHOCTY 3a BO3MOXKHbIE YOITKM MHBECTOPA B CilyYae COBEPLLIEHNS OnepaLyin b0 MHBECTUPOBAHMS B (HUHAHCOBBIE MHCTPYMEHTHI 1 HE
PEKOMEH/1YET MCMosb30BaTh AaHHbI MaTepUa B KAYECTBE eMHCTBEHHOMO MCTOYHMKA MHhOPMALIA NPY NPUHATM UHBECTMLMOHHOMO pPellieHus. BnaaeHve ueHHbIMM
ByMaraMm 1 NPoYMMM (BUHAHCOBLIMA UHCTPYMEHTAMM BCEra CONPSKEHO C PUCKaMU: CTOMMOCTb LieHHBIX ByMar 1 npourx rHAHCOBLIX MHCTPYMEHTOB MOXET Kak
pacTu, TaK 1 nafarh.



WHBecTuuMOHHaa koMnaHus «PpugoM @uHaHC»

Tumyp Typnos,
rnaBHbIN MHBECTMLLIAOHHI:II;I CTparer

Bnagumup Moyekyes,
reHepanbHbIi AupexTop

[lenapTameHT KopnopaTUBHbIX UHAHCOB

Poman Cokonoe,

3aMecTUTeNb JVPeKTopa fenapTaMeHTa
KOpnopaTuBHbIX qJMHaHCOB
sokolov@ffin.ru

Mockea & +7 (495) 783-91-73 Sinfo@ffin.ru @ ffin.ru

123112, r. Mockea, 1-i1 KpacHoreapgeiickuii npoesg, a. 15, stax 18, ochuc 18.02,
BatuHs «Mepkypuity, Mockea-Cuti, (M «BeicTaBouHas», «[lenosoit ueHTp»),
000 UK «®pupom duHaHes, OTPH 1107746963785

ApxaHrenbck
+7(8182) 457-770, arhangelsk@ffin.ru
Hab. CeBepHoi [IBuHsl, 4. 52, kopn. 2

AcTpaxaHb

+7(8512) 990-911, astrakhan@ffin.ru
yn. Kuposa, g. 34

BbapHayn

+7(3852) 29-99-65, barnaul@ffin.ru
yn. MonogexHas, a. 26

Benropog,
+7(472) 277-77-31, belgorod@ffin.ru
yn. NpeobpaxeHckas, 4. 86

Bparck

+7(3953) 34-83-89, bratsk@ffin.ru

yn. Mupa, g. 27

BnagusocTtok

+7 (423) 279-97-09, vladivostok@ffin.ru
yn. GoHTaHHas, 4. 28

Bonrorpag,

+7(8442) 61-35-05, volgograd@ffin.ru
np-T uM. B.W. Nlenuna, a. 35

Bonorga

+7 (8172) 26-59-01, vologda@ffin.ru
yn. Cepres Opnoea, 4. 4

Bopoxex
+7 (473) 205-94-40, voronezh@ffin.ru
yn. Kapna Mapkca, a. 67/1

Exkatepunbypr yekaterinburg@ffin.ru

+7 (343) 351-08-68, yn. Cakko v BanuetTn, 4. 61
+7 (343) 351-09-90, yn. Xoxpskosa, a. 10
Wxesck

+7 (3412) 278-279, izhevsk@ffin.ru

yn. KomMyHapos, . 221

WpkyTck

+7(3952) 79-99-02, irkutsk@ffin.ru

yn. Kuesckas, g. 2

Kasanb kazan@ffin.ru

+7 (843) 249-00-51, yn. Cubrara Xakuma, g, 15
+7 (843) 249-00-49, yn. lorons, a. 10
Kanununrpag,

+7 (4012) 92-08-78, kaliningrad@ffin.ru

nn. Nobeasl, a. 10

Kemepogo

+7 (3842) 45-77-75, kemerovo@ffin.ru
CoeeTckuin np-T, . 49

TpeguHr

Poccuiickuin pbiHOK
10:00-24:00 (MCK)

[llenapramenThbl npopax (pykosoauTeni)

leopruit BonocHukos

CraHucnas [lpeinuur

Ponanbp Bycuk

10:00-20:00 (MCK), sales@ffin.ru

Odpuchl
UK «Dpugom GuHaHc»

KpacHopap

+7 (861) 203-45-58, krasnodar@ffin.ru
yn. Kyb6axckas HabepexHas, a. 39/2
KpacHospck

+7(391) 204-65-06, krasnoyarsk@ffin.ru
np-T Mupa, g. 26

Kypck

+7(4712) 90-01-90, kursk@ffin.ru

yn. Paguuiesa, g. 87/7

Nuneuk

+7 (4742) 50-10-00, lipetsk@ffin.ru

yn. larapuHa, g. 33

HabepexHbie Yenub

+7(8552) 204-777, n.chelny@ffin.ru
np-T XacaHa TycaHa, a. 26

HwxHuii Hosropop,

+7(831) 261-30-92, nnovgorod@ffin.ru
yn. MuHuHa, 4. 1

HoBocnbupck

+7(383) 377/-71-05, novosibirsk@ffin.ru
yn. Cogetckas, a. 37A

Omck

+7(3812) 40-44-29, omsk@ffin.ru

yn. larapuHa, g. 14

Mepmb

+7 (342) 255-46-65, perm@ffin.ru

yn. EkatepunnHckas, a. 120
PocToB-Ha-[loHy

+7 (863) 308-24-54, rostovnadonu@ffin.ru
np. byaexHosckuin, . 62/2

PszaHb

+7(4912) 77-62-62, ryazan@ffin.ru

yn. Ceobogpl, 4. 24A

Camapa

+7(846) 229-50-93, samara@ffin.ru
yn. YnbsHoBckas, a. 45
CankT-letepbypr spb@ffin.ru

+7 (812) 313-43-44, backos nep., g, 2, cTp. 1
+7 (812) 200-99-09, Mockosckuit np., Ai. 179, aut. A
Caparos

+7(845) 275-44-40, saratov@ffin.ru
yn. uM. Basunoea H.W., p. 28/34

Coun

+7(862) 300-01-65, sochi@ffin.ru

yn. Mapkoeas, 4. 2

AHanutuka n obyyenve

Uropb KniowHes (pykosogutent)
klyushnev@ffin.ru

Cesi3u ¢ 06LLeCTBEHHOCTbIO

Haranbs Xapnawmna (pykosogutens)
pr@ffin.ru

Otckanupywte QR-kog
Kamepon TenechoHa

Craspononb

+7(8652) 22-20-22, stavropol@ffin.ru
yn. Jlennna, a. 219

Crepnutamak

+7 (3473) 41-84-88, danilova@ffin.ru
yn. KommyHuctuyeckas, a. 30
Cypryt

+7 (3462) 39-09-00, surgut@ffin.ru
np-T Mupa, . 42

Teepb

+7 (4822) 755-881, tver@ffin.ru

byn. Paguuiesa, 4. 316

TonbsTIn

+7 (848) 265-16-41, tolyatti@ffin.ru
yn. 40 net MNobeal, a. 26

Tomck

+7(3822) 700-309, tomsk@ffin.ru

nn. batenbkoea, 4. 2

TiomeHb

+7 (3452) 56-41-50, tyumen@ffin.ru
yn. YentockuHues, 4. 10

Ynan-Yg3

+7 (3012) 204-317, ulan-ude@ffin.ru
yn. Cosetckas, . 23A

YnbsiHoBCK

+7 (842) 242-52-22, ulyanovsk@ffin.ru
yn. Kapna Jlubkrexta, a. 24/5A

Yiba

+7 (347) 211-97-05, ufa@ffin.ru

yn. Kapna Mapkea, a. 20

Yebokcapsl

+7(8352) 36-73-53. cheboksary@ffin.ru
yn. flpocnasckas, a. 27

YensbuHck

+7 (351) 799-59-90, chelyabinsk@ffin.ru
yn. Jleconapkosas, a. 5

Yepenosey

+7 (8202) 49-02-86, cherepovets@ffin.ru
np-T. Mobegwl, . 60

AxyTck

+7 (411) 224-34-47, yakutsk@ffin.ru
yn. OppxoHuknaze, a. 36/1
Apocnaenb

+7 (4852) 60-88-90. yaroslavli@ffin.ru
yn. Ceoboawl, . 34



