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O030p poccuiicKOro priHKa Ha 18 ¢eBpas
CeBepcTanb OTYMTAETCA 3a YETBEPTbIN KBapTan

UHcTpymeHT Tukep LleHa Usm., %
NHpekcbl - MAO MockoBckasa bupika
MMBB10 MICEX10INDEX 5525
Mocbupu IMOEX 3511
PTC RTSI 1450
Bantotbl — MocKkoBcKasa bupika Kypc Usm.
[Honnap CLIA usb 76.2900 1,0375
Espo EUR 86.6775 0,9775
Crask#u - [TAO MockoBcKana bupyka Usm., %
PEMO Akuumu 14, EQ ON 8,90 0,11
PENO O6awur. 14 BO ON 8,83
Akuum - MAO MockoscKas bupika
CbepbaHk SBER 263,42
FA3MNPOM ao GAZP 327,17
Yandex clA YNDX 3864,2
NyKomn LKOH 6761,5
PocHedTb ROSN 547,55
AJIPOCA ao ALRS 110,03
TMKHopHwuk GMKN 21818
TCS-rap TCSG 5192
Polymetal POLY 1234 2,35
BTG ao VTBR 0,04151
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LleHbl Ha 17 despansa 2022
Mo paHHbIM NMAO «MocKoBcKan bupxka»

+7 (495) 783-9173
gvashchenko@ffin.ru

Feopruii BaweHko
AHanUTUK

l Mpeobnapana nonoxutenbHaa AMHAMUKA. J/Ingepamm pocTta cpean
Hanbonee NMKBUAHbIX Bymar ctanm akumm Monroca (PLZL 13 211,5 A
2,33%). B ayTcaiiaepax okasanucb akummn OK PYCAJT (RUAL 83,40 V
6,25%). Mapa USD/RUB Toprosanacb B6/1M31 OTMETKM 75, MOBOAOM A/151
yKpenneHus pybas ctano yaydweHue nHGopmaumoHHoro poHa u
NoBbIleHNe HEPTAHBIX LieH.

l CeBepcranb (CHMF 1 613 A 3,36%) ony6auKyeT GUHAHCOBYIO
OTYETHOCTb. [1pOrHo3 NpeanonaraeT, YTO BbIPYYKa 32 NPOLUbIA rof,
coctaeuna $11 554 maH, Braoyaa $S3 193 m/iH 3a yeTBepTbIi KBapTan,
npv EBITDA Ha ypoBHe $1 569 m/iH B yueTBepTOM KBapTasne u $6 134 maH
8 2021 roay, YTo COOTBETCTBYET peHTabesibHOCTM 0KoJ10 50%. Mpubbiab
oskunaaetca B pasmepe $1 111 mnH B okTaAbpe-aekabpe un $4 726 mnH no
uToram roga. KomnaHusa, BepoaTHee BCero, HanpasuT cBO6OAHbIM
OEeHEeXHbI NOTOK Ha BbINiaTy AvBuaeHA0B. O4HAKO XOTUM OTMETUTD,
4YTO HafZ, MeTannypramm Bce elle NpoAo/IKaeT HaBMcaTb yrpo3a wrpada
oT ®AC, KoTopblii byaeT NpuBA3aH K 06beMy BbIPyYKM HA LLOMALLHMX
pblHKax. PaHee pa3mep BO3MOXHbIX BbINaT B N0/b3y rocyAapcTaa
oueHmBanca B8 $190 maH. KoHceHcyc no uenesoi LeHe akuuu: 1 746
py6. Ha ropmsoHTe 12 mecAueBs. O6LLepbIHOYHbIE OXUAAHNA OCHOBHbIX
nokasartesieit Ha 2022 roj, NoKa KOHCEPBATUBHbI M3-33 BbICOKOM
BOMIaTU/IbHOCTM LEH Ha CTajlb.

l BaHk BTB (VTBR 0,04131 V 3,79), cnek. nokynka, uenb: 0,047 py6.
KoTMpoBKM HaxoaaTcs B6/M3M YPOBHA NOAAEPIKKN U TOA0BbIX
MUWUHUMYMOB. 3a YeTblpe MecALa akunmn 6aHKa CKOPPEKTUPOBAIUCL Ha
30% B oTcyTcTBUE DYHAAMEHTANIbHbIX ApaliBepoB. Tpurrepamm pocta
MOFYT CTaTb OTYETHOCTb 3a 2021 rog U1 KOMMEHTapUM MeHeaKMEeHTA.

l Oxugaem KoppeKumio B npeaenax 3%. Ha BHeLWHUX naowaakax
HabatogaeTca 3ameTHoe CHUXKeHne. MHorne Urpoku byayT dukcnpoBsaThb
AJIMHHbIE NO3UUMK Nepes, BbIXOAHbIMM, Tem 6oiee YTo B NOHeAEeIbHUK
aMepPUKaHCKUIM GOHA0BLIN PbIHOK ByAeT 3aKpbIT. OpUeHTUpP Ans
mHaekca MocKkoBcKon 6upxu: ananasoH 3400—-3550 nyHKToB. MporHo3
Aana napbl USD/RUB: 75-77.
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WHBecTnumoHHas komnaxnus «®@pugom GuHaHc»

Tumyp Typnos,
rNaBHbIM MHBECTULIMOHHBIN CTpaTer

Bnapumup Moyekyes,
reHepasibHbI 1PeKTop

[lenapTaMeHT

KOpropaTuBHbIX (hMHaHCOB

Cepreit Hocos,

3aMecTuUTeb reHepanbHOro AnpeKTopa
Email: nosov@ffin.ru

PomaH Cokonos,
3aMecTUTeNb AMpeKTopa JenapTaMeHTa
KOpropaTUBHbIX (h1HAHCOB

Email: sokolov@ffin.ru

LieHTpanbHbIN odhmc

TpeianHr
Poccuitckuin pplHOK

Email: rustraders@ffin.ru
Bpemsi pabotbi: 10:00-24:00 mck

AMepUKaHCKUI PbIHOK
E-mail: traders@ffin.ru
Bpems pabotsl: 10:00-24:00 mck

OTaen NPoAaK (pykoBoauTenM fenapTaMeHToE)

l'eopruii BonocHukoB
CraHucnas [lpeinuur
Bnagumup Ko3znos
Mctucnas Kyau+os
AHTOH MenbuoB

Email: sales@ffin.ru
Bpems pabotsl: 10:00-20:00 mck

AHanuTuka v obyyeHne
Ml'opb KniowHes (pyxosoguTent)
Email: klyushnev@ffin.ru

CBs3u ¢ obLIecTBEHHOCTLIO
Haranbs XapnawumHa (pyxosogurens)
Email: pr@ffin.ru

bak-ochuc

TanuHa Kapm(uua (onepauvoHHBIi aupeKkTop)
Email: office@ffin.ru

Bpems pabotbl: 10:00-24:00 Mck

Mocksa +7 (495) 783-91-73

123112, r. Mockaa, 1-1 KpacHorsapgenckuii npoesg, A.15,

aTax 18, bawHs «Mepkypwii», Mockea-Cutu,

(M. «BbicTaBoYHas, «[1enoBoi LEHTP»)
www.ffin.ru | info@ffin.ru

Ochbucel

ApxaHrensck +7 (8182) 457-770 / arhangelsk@ffin.ru
Hab. CesepHoit [lgnHbl, 4. 52, kopn. 2

AcrpaxaHb +7 (8512) 990-911/ astrakhan@ffin.ru
yn. Kupoea, 4. 34

BapHayn +7 (3852) 29-99-65/ barnaul@ffin.ru
yn. MonopexHas, A 26

Benropoa +7 (472) 277-77-31/ belgorod@ffin.ru
yn. Kusiss Tpy6eukoro, . 24

Bparck +7 (3953) 34-83-89 / bratsk@ffin.ru
yn. Mupa, p. 27

BnaguBoctok +7 (423) 279-97-09 / vladivostok@ffin.ru
yn. GoHTaHHas, 4. 28

Bonrorpap +7 (8442) 61-35-05/ volgograd@ffinru
np-T uM. BM. Nenuna, a. 35

Bonoraa +7 (8172) 26-59-01/ vologda@ffin.ru
yn. Cepresi Opnoea, 4. 4

Bopoxex +7 (473) 205-94-40 / voronezh@ffin.ru
yn. Kapna Mapkea, . 67/1

ExarepuHbypr yekaterinburg@ffin.ru
+7 (343) 351-08-68, yn. Cakko n BaHuertw, a. 61
+7 (343) 351-09-90, yn. Xoxpsikoea, 4. 10

WkeBck +7 (3412) 278-279 / izhevsk@ffin.ru
yn. Nywkuuckas, g, 277

WpkyTek +7 (3952) 79-99-02 / irkutsk@ffin.ru
yn. Kuesckas, o, 2

Kasaub kazan@ffinru
+7 (843) 249-00-51, yn. Cubrara Xakuma, a. 15
+7 (843) 249-00-49, yn. lorons, a. 10

Kanununrpag, +7 (4012) 92-08-78 / kaliningrad@ffin.ru
nn. Mobeap, 4. 10

KeMepoBo +7 (3842) 457775 / kemerovo@ffin.ru
CogeTckuit np-T, 4. 49

KpacHogap +7 (861) 203-45-58 / krasnodar@ffin.ru
yn. Ky6aHckas Habepexas, g, 39/2

KpacHosipck +7 (391) 204-65-06 / krasnoyarsk@ffin.ru
np-T Mupa, p. 26

Kypek +7 (4712) 90-01-90 / kursk@ffin.ru
yn. Papuwesa, o 87/7

JNvineuk +7 (4742) 50-10-00 / lipetsk@ffin.ru
yn. larapuHa, 4. 33

HabepexHbie YenHbl +7 (8552) 204777 / n.chelny@ffin.ru
np-T XacaHa TychaHa, g, 26

Hwxnuit Hosropop, +7 (831) 261-30-92 / nnovgorod@ffin.ru
yn. MuHuHa, g, 1

Hoeocnbupek +7 (383) 377-71-05 / novosibirsk@ffin.ru
yn. Cosetckas, g, 37A

Omck +7 (3812) 40-44-29 / omsk@ffin.ru
yn. FarapuHa, 4. 14

MepMb +7 (342) 255-46-65 / perm@ffin.ru
yn. ExatepunuHckas, a. 120

Pocros-Ha-[loHy +7 (863) 308-24-54 / rostovnadonu@ffin.ru
np. BynenHosckuit, A, 62/2

PsasaHb +7 (4912) 77-62-62 / ryazan@ffin.ru
yn. Ceobopp! A, 24A

CaMmapa +7 (846) 229-50-93 / samara@ffin.ru
YnbsiHoBCKast ynuua, A. 45

Cankr-lNetepbypr spb@ffinru
+7 (812) 313-43-44, Backos nepeynok, A, 2, ctp. 1
+7 (812) 200-99-09, Mockoeckuii np., A. 179, nut. A

CaparoB +7 (845) 275-44-40 / saratov@ffin.ru
yn. um. Basunoea H.W., p. 28/34

Coumn +7 (862) 300-01-65 / sochi@ffin.ru
yn. Mapkosas, A. 2

Craspononb +7 (8652) 22-20-22 / stavropol@ffin.ru
yn. lenmnHa, g, 219

Crepnutamak +7 (3473) 41-84-88 / danilova@ffin.ru
yn. KommyHuctnyeckas, a. 30

Cypryt +7 (3462) 39-09-00 / surgut@ffin.ru
np-T Mupa, a. 42

Teepb +7 (4822) 755-881/ tver@ffin.ru
6yn. Papuwiesa, a. 316

TonbaTTn +7 (848) 265-16-41/ tolyatti@ffin.ru
yn. OpyHze, 4. 8

Tomck +7 (3822) 700-309 / tomsk@ffin.ru
nn. BateHbKoBa, 4. 2

TioMeHb +7 (3452) 56-41-50 / tyumen@ffin.ru
yn. YentockuHues, 4. 10

Ynau-Yaa +7 (3012) 204-317 / ulan-ude@ffin.ru
yn. Cogetckas, a. 23A

YnbsiHoBCK +7 (842) 242-52-22 / ulyanovsk@ffinru
yn. Kapna JlnbkHexTa, . 24/5A

Ypa +7(347) 21197-05 / ufa@ffin.ru
yn. Kapna Mapkea, g, 20

Yebokcapb +7 (8352) 36-73-53 / cheboksary@ffin.ru
yn. fipocnasckas, A. 27

Yenabunck +7 (351) 799-59-90 / chelyabinsk@ffin.ru
yn. Nleconapkogas, 4. 5

Yepenosey, +7(8202) 49-02-86 / cherepovets@ffin.ru
np-T. MoGepel, A. 60

fAxyrek +7 (411) 224-34-47 / yakutsk@ffin.ru
yn. Opmxonnknaze, 4. 36/1

fpocnaenb +7 (4852) 60-88-90 / yaroslavl@ffin.ru
yn. CeoBogp, a. 34
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OrpaHnyeHune OTBETCTBEHHOCTMU

000 UK «Ppugom duHaHe» (OMPH 1107746963785, 123112, Mockaa, 1-1 KpacHorsapaenckuii npoesa, oM 15, oduc
18.02). INnueHanst Ne045-13561-100000 Ha ocyLlecTBneHe BpoKepCKON AeATENbHOCTU, CPOK ASNCTBUSA NIULIEH3UN He
orpaHudeH. Cawt: https:/ffin.ru/ TenedoH: +7 (495) 783 91 73. He sBnsetca vHAMBUAYyanbHOW WMHBECTULIMOHHOM
pekoMeHpaumen. YnomsiHyTble (OMHAHCOBbIE WHCTPYMEHTbI MMM OnepaumMu MOryT He COOTBETCTBOBaTb BalUeMy
WHBECTULMOHHOMY NPOOUITH0 U MHBECTULIMOHHBIM LIENAM (OXugaHusm). B npreegeHHON MHOpMaLmmn He NpUH1MatoTCs
BO BHVMMaHVe Bally MNYHbIE MHBECTULIMOHHBIE Lienu, oMHaAHCOBbIE YCNOoBUS Unn Hyxabl. OnpeaeneHve cooTBETCTBUA
(PVMHaAHCOBOrO MHCTpyMeHTa Nnbo onepauyy WMHBECTULMOHHBIM LIEMAM, WHBECTULIMIOHHOMY TOPWU30OHTY U YPOBHIO
JonycTUMOro pucka siBnsieTcs sawer 3agaden. 000 UK «Ppugom OuHaHe» He HeCET OTBETCTBEHHOCTY 3@ BO3MOXHbIE
ybbITKM MHBECTOpPA B Crlyyae COBEpLUEHUsI onepauuii nMmbo MHBECTUPOBAHWS B (PMHAHCOBbIE WHCTPYMEHTbl U He
peKkoMeHAyeT UCMoNb30BaTh AaHHbIA MaTepuan B ka4eCTBe €AMHCTBEHHOTO UCTOYHMKA MHGOPMaLMK Npy NMPUHATAM
WHBECTULMOHHOTO peLleHnsl. BnageHvne ueHHbIMM GymaramMu v npounmMu OUMHaAHCOBLIMWM WHCTPYMEHTaMW Bcerga
CONMPSDHKEHO C pUCKaMM: CTOUMOCTb LIEHHbIX ByMar 1 Npourx UHaHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nafaTtb.



