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EBponenckme becnokomcrsa

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHAaeKcbl
S&P500 2104.20 -1,03
DJ-30 18 041.54 -1,04
NASDAQ 100 5032.75 -1,11
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 113,91 -1,46
HedTb (ETF) uso 19,69 -2,77
CeKTopa 3KOHOMUKU U3m.,%
KommyHanbHble ycnyrm -0.81
Ycnyrm -0.85
TexHonormm -1.03
MpombiLwNeHHble ToBapbl -1.11
34paBooxpaHeHue -1.13
®DUHaHChbI -1.16
MoTpebutenbckme ToBapbl -1.27
MpupoaHble pecypcbl -1.87
AKuUM Tukep 3Hau. Usm.,%
Johnson & Johnson JNJ 100.82 -0.52
The Coca-Cola KO 40.99 -0.53
McDonald's Corp. MCD 98.46 -0.54
Walt Disney Co. DIS 109.44 -0.74
Nike Inc. NKE 103.42 -0.97
JPMorgan Chase JPM 65.73 -1.11
Exxon Mobil XOM 85.35 -1.35
Boeing Co. BA 142.8 -1.39
Facebook, Inc. FB 79.33 -1.50
Apple Inc. AAPL 129.62 -2.20
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LeHbl Ha 26 maa 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

HecmoTtpsa Ha yBepeHus npeactaButenei Npeuun B Tom, 4To CTpaHa
BOBPEMSA 3anaaTUT No A0JiIraM, MHBECTOPbl HEPBHMYAIOT MO 3TOMY NOBOAY.
3a nonTopbl Hegenun A0 3an1aHMPOBAHHONW AaTbl Havyana BbIinNAaT (5 UtoHA)
YYaCTHUKM PbIHKA NPeANoYMTalOT 3aKPbITb YacTb NO3NUMIA Ha GOHe
cnabetowero eBpo. HecMmoTps Ha 3ameTHOe CHUXKeHue, nHaeKcebl CLUA no-
npeXHemy HaxoaATCA OKOJIO CBOMX abCOMOTHBIX MaKCMMYMOB, YTO FOBOPUT
06 yBepeHHOCTM BONbLIMHCTBA TPENAEPOB B MOIOXKUTENBHOM paspeLlleHnn
OaHHON HeonpegeneHHocTU. OAHaKO, HEPBO3HOCTb COXPAHUTCA, U B
6aunKanwme NonTopbl Heaenn NogobHble KOPPEKLMOHHbIE AHU eLLé byayT.

PbIHOK HaKaHyHe

C nepBbIX MUHYT TOProBOW CECCUMU BTOPHMKA aMEePUKAHCKUE UHAEKCDI
rny6oKo ywam B 061acTb OTpULATENbHbIX 3HAYEHUI. Pe3Koe yBennyeHme
Kypca fonnapa CTMMy/IMpoBasio MHBECTOPOB cOpacbiBaTb PUCKOBAHHbIE
aKTUBbI, TaKME KaK aKLMM U CbipbeBble TOBapbl. B UTOre, BCe TpU OCHOBHbIX
6uprKeBbIX MHAMKaTOpa noTepanu 6onee 1%.

FnaBHble HOBOCTU NpolueALIero AHA

MuHuctepcteo Toprosau CLUA ony6anKoBano gaHHble 06 U3smeHeHun
3aKa30B Ha TOBapbl A/UTENbHOrO N0Nb30BaHMA B anpene. CornacHo
BblWealemy CerogHa oTyeTy, Nokasartenb ynan Ha 0,5%. dKkcnepTbl TaKKe
OXMAanun nageHua ero Ha 0,5%. 3aKasbl Ha 6a30Bble TOBapbl BbIPOC/M Ha 1%.

MuHuctepcteo Toprosau CLUA ony6a1MKoBano gaHHble O NpoAarKax HOBbIX
AOoMoB 3a anpenb 2015 r. CornacHo oTyeTy, NOKasaTtesb yBenmyuaca Ha 6,8%
00 517 TbIc. B rogoBom ncuncneHmm ¢ 481 toic. B mapTte. AHAUTUKN
NPOrHO3MpPOBa/M NnoBbiweHne nokasatens Ao 490 Toic. [1o cpaBHEHMUIO €
npeAblayLwmm rogom NpoaaxKm Bblpocan Ha 26%. MeguaHHaa ueHa goma
Bblpoc/a Ha 8,3% 0 $297,3 Tbic.

Ipeumna noracut Kpeaut MexayHapoaHoro BantoTHoro ¢poHaa, Cpok
BbINAATbl NO KOTOPOMY UCTEKAET 5 MIOHA, MOTOMY YTO 3aKNHOUUT CAENKY C
3apybexHbIMM KpeaUToOpaMm K 3STOMy BpEMEHW, 3afBUT MUHUCTP GUHAHCOB
CTpaHbl AAHUC Bapydaknc Bo BTOPHUK. peuns foaKHa otaaTtb okoao 1,6 mapg,
eBpo MB® B ntoHe YyeTblpbMmsA TPaHLWaMM. MepBbl A0KEH COCTOATLCA KaK pa3
5 uioHs, a ero pasmep coctasnfet okono 300 mnH espo.

IKOHOMMUYECKUIT POCT B pa3BMUTbIX CTPaHaX 3ameaIUACA BO BTOPO KBapTan
noapaga, cuntaet OpraHusaLmna SKOHOMUYECKOTrO COTPYAHNUECTBA U
pa3suUTUA. [0 MHEHMIO ee IKCNepPTOB, BOCCTAHOB/IEHME MUPOBOW SKOHOMMUKM
nocne GpMHAHCOBOrO KPMU3nCa OCTAETCA CNabbiM M HEPABHOMEPHbIM.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B muHyce (-1,08%). SPY oaHMM gHeM noyTm
MOJIHOCTbIO OTMEHMA ABYXHEAE/bHbIA POCT. BEpOoATHOCTb NPOA0/IKEHMS
pOCTa MOKa YTO Bbille BEPOATHOCTU CHUMKEHUSA.

GLD - ETF 30n0Ta B muHyce (-1,46%) GLD onycTuics B paoH I0KaNbHbIX
MUHUMYMOB. CTOUT »AaTb OTCKOKA BBEPX.

USO - ETF HedTv B 6onbliom muHyce (-2,77%). USO foCTUr NoKanbHbIX
MWHMMYMOB BTOPOW pas 3a Noc/sieHnNe NATb CECCUN. ITO NOBbILWaET
BEPOATHOCTb AAaNbHENLIErO CHUMKEHUSA.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, kopn. 2

Baunxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, Cyxapesckaa nam TpybHasn
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapeii BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



