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Y1pennuii 0030p Poccuiickoro peiHKa
CbepbaHK onpegennnca c nnaHamm Ha byayuiee

OCHOBHbIe AaHHble

UHcTpymeHT Tukep Lena Usm.,%
UHaeKcbl
MMBB10 3238 0,94
MMBb 1500 1,14
PTC 1439 0,66
Baniotbl Kypc Usm.
Jonnap CLLIA usD 32,8255 0,0250
Espo EUR 44,1695 0,1895
BusantoTHas BKT 37,9226 0,0938
KOp3uHa
CTaBKMu Usm.,%
PENO Akuun 14, EQ ON 5,62 1,70
PENO O6aur. 14 BO ON 5,98 1,70
AKuumn
CbepbaHk SBER 104,25 2,44
FA3MPOM ao GAZP 146,51 1,17
NyKomn LKOH 2079 0,94
TMKHopHwuk GMKN 4870
PocHedTb ROSN 247,54 1,45
BTG ao VTBR 0,04565 0,77
C6epbaHK-n SBERP 83,05 0,84
HoBaTak ao NVTK 416 1,93
®CK E3C ao FEES 0,0872
CyprHors SNGS 28,364 0,64
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+7 (495) 783-9173
gvashchenko@ffin.ru

Feopruii BaweHKo
AHanUTUK

l PbIHOK 3amMeTHO BbIpOC NPOTUB BHelwwHero ¢poHa. MHagekc MMBE no
MTOram TOProBOM CeccMm BHOBb AOCTUT NCUxoornyeckon otmeTku 1 500.
Toprosbiit 060poT Mo akuuAm 6bin 3ameTHO 6oblie cpeaHero. OgHAKo
pOCT Bbl/1 O4EHb MOXOXK Ha «MefBeKbto N0BYLWKY». O6bembl OTKPbLITbIX
nosuuuii B 6nkHem dbtovepce Ha MHaekc PTC 3ameTHO COKpaTUKCh.
JNinaepamu cHUMXEHUA BHOBb cTanu akummn ®CK (FEES:RX 0,0872 V
4,45%) Ha HOBOCTSX O JON3MMCCUM B NOb3Y roCyAapcTBa Ha 3,7 Mapa,

pyb.

l Poccrat ony6/11MK0Ban nepBylo NpeaBapuTenbHyo oueHKy BBIM 3a 3
KBapTan. Pe3ynbTaT BbilLes 3HAYUTENbHO XyXKe OXnaaHuin —1,2%.
CaMbli NeCCUMMUCTUYHBIN NPOrHo3 Ha roa y EBPP — 1,3%, odnumanbHbii
nporHo3 M3P noka coxpaHaeTca Ha yposHe 1,8%. MporHo3bl no
AnHamuKe BBl Ha 2014 roa, HaxoaAaTcA B Kopugope ot -1,1 o 2,5%, 8
33aBMCUMMOCTU OT CpeHerof0BbIX LeH Ha HedTb. HeratueHo. HO pbIHOK He
OTpearnpoBass Ha HOBOCTb OXKMUAAEMbIM 06pa3om.

l PocHedTb (ROSN:RX 247,54 A 1,45) 3aKk/1104MT KOHTPAKT B BP Ha
noctasky 6onee 6 MNH TOHH HedTENPOAYKTOB HA a3UATCKUIA PbIHOK.
Cymma CAE/IKM MOXKET NpeBbICUTb $6 Mapa. Tem BpemeHem,
npueaTtmsauma 19,5% rocnaketa PocHedTn moxKeT 6biTb NepeHeceHa C
2015 ropa Ha 6onee No3gHUI CpoK. PelweHne byaeT NPpUHATO No3aHee ¢
y4yeTom MHeHus BP — akumnoHepa PocHedTu, Bnagetowero okono 20%
KOMMNaHuW. PaHee MWHOUH NAaHMpPOBan BbipyYUTb OT NpMBaATU3ALMM
cBbilwe 420 mnpg, pyb.

l C6epb6aHk (SBER:RX 104,25 A 2,44%), peKOoMmeHaaums -
«MOKYMNATb», TP - 120 py6., npeacTtaBua cTpaTerno Ha NATUNETHUIA
nepuog. CTpaTterna, NOMMMO LieIeBbIX NMOKa3aTeNen, CoAepKUT KpaTKkune
CLLeHapMy MaKpO3KOHOMMYECKUX NPOrHO30B. ba3oBbili NPOrHo3
npeanosiaraet PocT MHBECTULMIA Ha 2,5 B rod, U B OCHOBHOM, 3a CYET
roCKOMMaHui, aanbHelwee ocnabneHune pybasa u poct 6e3paboTmupbl.
Tem He meHee, 6aHK NaHMPYET BABOE YBE/IMYUTb Pa3mep aKTUBOB U
YnUcTol NPMBLINK, a TaKXKe COXPAHATb PeHTabeIbHOCTb KanuTana Ha
ypoBHe 18 — 20%. ExkerofHble Temnbl NPMpPOCTa NpMbbIAM Ha ypoBHe 15%
MOTYT 6bITb AOCTUrHYTbI 33 CHET BbITECHEHWUS KOHKYPEHTOB U
noaaep»aHuA BbICOKOrO COOTHOLLIEHMA AOX0A08 K PacXodam.

l B nepBoi1 N0/I0BUHE AHA 0XKUAaem He60/bLUYI0 KOPPeKLMIo.
CerogHs BbIXoAWUT OT4eTHOCTb MeradoHa (MFON:RX 1168,9 A 2,50%),
nocne pesynbTaTos BbiMnesikoma OXunaaHua caepsaHHble.,

l Moc6upska (MOEX:RX 64,66 ¥ 0,22%) CnekynaT1BHas NOKymKa.

Yaauu B uHeectmumax!


mailto:gvashchenko@ffin.ru
http://www.gks.ru/bgd/free/b04_03/IssWWW.exe/Stg/d02/vvp12.htm
http://www.sberbank.ru/common/img/uploaded/files/SberbankDevelopmentStrategyFor2014-2018.pdf

KonTakTHas nuHdopManus

WNHBECTULMOHHAA KOMNAHUA 127051, Mockea, TpybHasa ya., a. 23, kopn. 2

Baunkalilwme cTaHuMmn meTtpo: LiBeTHow 6ynbeap, CyxapeBckasa unu TpybHas.
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

«Ppupgom PUHAHC»

050062, KazaxcTaH, r. AnmaTbl,

yn. Anb-®apabwu, 17. bL, "Hypabl Tay" 4B, oduc 104
KoHTakTHOE nnuo: Cepreit MpuwmnH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

dununan B Anmatbl (KasaxcraH)

NpeacraButenscro B KasaHu 420066, r. KasaHb, Pecnybnuka TaTtapcrtaH, np.M6parumosa, 58, opuc 126
(3maHme 6aHKa BTA-KasaHb)

KoHTakTHOE nunuo: Wadurkosa 3akua

Ten: +7 (843) 567 50 60

E-mail: zina-kazan@mail.ru

®unmnan 8 KpacHogape 350000, r. KpacHogap, yn. lMmHasuuyeckas, 4. 51, op. 102, 103
KoHTakTHOe nnuo: 3amnpeT AigammnpKaHoBHa Mceyww

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 918 172 05 82

E-mail: pseush@ffin.ru

AreHT B T. Yda r.Yoa,
KoHTakTHOe nnuo: UmamytamHos dnopug Pasmnosuy

Ten: +7.917.462.69.10
E-mail: floeam@gmail.com
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