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PbiHOK CLLA: 0630p 1 nporHo3 Ha 11 maprTa.

MATHMLA onpeaenuT 3aKpbiTMe Headenu

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 1989.57 +0,02
DJ-30 16 995.13 -0,03
NASDAQ 100 4662.16 -0,26
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 121,50 +1,61
Hedtb (ETF) uso 10,04 -1,08
CeKTopa 3KOHOMUKM U3m.,%
KommyHanbHble ycayrm +0.22
MoTpebutenbckme ToBapbl +0.12
®DUHaHChbI -0.04
34paBooxpaHeHue -0.07
TexHonormu -0.21
MpombiLwneHHble ToBapbl -0.24
Ycnyrm -0.26
MpupoaHble pecypcbl -0.36
AKuUM Tukep 3Hau. Usm.,%
Nike Inc. NKE 58.88 +0.94
The Coca-Cola KO 45.23 +0.94
McDonald's Corp. MCD 119.98 +0.28
Johnson & Johnson JNJ 107.14 +0.28
Boeing Co. BA 122.94 +0.07
Apple Inc. AAPL 101.17 +0.05
Facebook, Inc. FB 107.32 -0.18
Exxon Mobil XOM 82.18 -0.27
Walt Disney Co. DIS 97.04 -0.63
JPMorgan Chase JPM 58.61 -0.86
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LeHbl Ha 10 mapTa 2016

KniowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

Mo utoram ceccum yetBepra nHaekc S&P500 TepsaeT okono 0,5% c Havana
Hegenn. [1o 3TOro pbIHOK pocC Tpu Hegenu noapaa. M Bbicoka BepOATHOCTb
TOro, 4YTO pannu npoannTca n ganouwe. ELB cmor BHYWKUTb oNTUMU3M
nHBecTopam, Ha ovyepeay ®PC. Momumo storo o 20 mapTa B pacTyLiem
TpeHae NPoA0/IKUT ABUraTbcA HedTb. A Ha 3TOM HeAeNe KOPPENALMS C LLeHOM
«YEPHOro 30/10Ta» Y aMEPUKAHCKUX UHAEKCOB BbICOKA — €4MHCTBEHHbIN AEHb
B MUHYyce bbla Ha doHe NageHMA HedTAHbIX KOTUPOBOK. MNoKynaTebcKan
aKTUBHOCTb COXPAHUTCA Kak B HedTH, TaK 1 B aKLMAX, CErogHA Kaem
oYyepesHOro 3aKpbITUA B «3€/1EHOM 30HEY.

PbIHOK HaKaHyHe

doHpoBble nHAeKcbl CLUA OTTONKHYIUCD OT MUHMMYMOB CECCUM B YETBEPpT,
3aKPbIBLWIMKCH C HE6O/IbLUIMMM MUHYCAMU B YETBEPT, CO CHUXKEHMEM LieH Ha
HedTb, OKa3aBLUIMM JaBNEHME HA aKLMKU. IHBECTOPbI B OCHOBHOM HEe MPUHAIM
BO BHMMaHWe HoBble Mepbl EBponeincKoro ueHTpanbHoro 6aHka, Kotopble
NPEeB30LWN OXKNAAHMA PbIHKA M BbI3BAAW Pai/iv B HaYasie TOPros.

InaBHble HOBOCTM NpoOLUeALIEro AHA

ELLB NOHU3UA CBOIO K/IIOUEBYIO KpeauTHYIO cTaBKy (refi) ao Honsa ot 0,05%, u
onycTUA CTaBKy No genosutam Ao muHyc 0,4% ot munyc 0,3%. LieHTpanbHbIN
6aHK TaKKe 06bABUA, YTO PaACLLIMPUT OOBEM CBOMX EXKEMECAYHbIX MOKYMOK
obauraumin o 80 mpa eBpO OT TEeKyLLero yposHA 60 mapz eBpo, HauyMHas ¢
anpensa u BKAIOYMT B NPOrpammy KoprnopatuBHble HebaHKOBCKMe obaunraumm
MHBECTULMOHHOIO YPOBHA HOMUHUPOBaHHble B eBpo. ELIB TakKe cKasan, uto
3anyCTUT HOBYIO CEPUIO A0/ITOCPOYHBIX onepaumii pepruHaHCMPOBaHUA CO
CpPOKaMu noralleHus YeTblpe roga. BeicTynas Ha npecc-koHbepeHumuu, rnasa
ELBE Mapwo [paru 3assun, 4YTO OXKMUAAET POCTa YPOBHA UHOAALUKN Ha POHe
yBe/IMYEHNA CTUMY/IOB M POCTa SKOHOMMKU. [laHHble coobLEeHMA BbI3BaAU
3aMETHbI POCT EBPOMENCKNX U aMePUKaHCKUX MHAEKCOB Cpa3y nocse
nyb6ankaumu. MNocne, ogHaKo, MHOIMe Tperaepbl pelwmnam 3apmKcMpoBaTtb
nNpubbiab NOCae pocTa NOCNEeAHUX HeaeNb.

BonblwMHCTBO 3KOHOMUCTOB, onpoweHHbix Wall Street Journal, oxkupaer,
yto ®epPe3epB OCTaBUT NPOLLEHTHbIE CTaBKU 6€3 M3meHeHMii Ha CBOUX
cneayloLmnX ABYX CTPAaTErMYECKUX COBELLL@AHUAX, @ 3aTEM NOAHUMET UX B
nioHe. MNpnbamsuntTenbHo 76% SKOHOMUCTOB, ONPOLLEHHbIX B NOCAEAHUE AHW,
CKazanu, 4to PPC noBbLICUT CBOIO KAKOUEBYIO CTAaBKY Ha BCTpeye 14-15 mioHA no
cpaBHeHuto c 60% B peBpanbckom onpoce. [0 SKOHOMUCTOB OXKUAAIOLLUX
NoBbIWEHME CTaBKKU Ha BcTpeyve 15-16 mapTa, cokpaTnnacb Ao 3% ot 9% B
npeaplayLem nccnefoBaHmmn. JaHHaa ctaTucTMKa CTUMyAnpyeT MHBECTOPOB
aKTMBHEE NOKyMaTb aKuuu.

YpoBeHb notpebutenbckoii uHnauum B Kutae B pespane npesbicun
NPOrHO3bl, B TO BPEMSA KaK LEeHbl NpON3BoauTENEN 3aMeaNA0T CBOE
CHUXEeHMe B TeYeHMEe BTOPOro mecAua noapas. Fogosoi nokasatens
MHOAAUMK B CTPaHe Bbipoc B dpeBpase A0 2,3 NPOLLEHTOB MO CPAaBHEHUIO C
1,8% B ssiHBape. 370 6b110 caMbiM BbICTPbIM YBENNYEHMEM NOKA3aTeNa B
rofgosom mcuncnenum c nona 2014 roga. Mngekc CSI300 ynan Ha 1,91%.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

129090, MockBa, OnMmnuiickmin npocnekt, 14

Bauvkalwme ctaHumm meTpo: Mpocnekt Mupa, JocTtoescKasn, LiBeTHOM
bynbBap

Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn Anb-®apabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenoseu, yn. MeTtannypros, 4. 3
KoHTakTHOe nnuo: AHapeii BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



