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Mbi oxxugaem

Ha aToi1 Hepene aem pocta 6eCNOKONCTB MHBECTOPOB OTHOCUTE/IbHO
CKOPOro NoBbilIeHMUA NPOLEHTHbIX CTaBOK PepepanbHOU pe3epBHOM
CUCTEMOW U NPOAOAKEHUA KoppeKuuun. CerogHa HU B EBpone, Hu B CLLUIA
BaYXHOW CTAaTUCTUKM He nybaunKyeTca. aem HeonpeneneHHOro 60KOBOro

HedTb NPoA0KUT CTPEMUTLCA K BepXHeii rpaHuLe 60KOBUKaA, B KOTOPOM

KOTMPOBKM HaxoZAaTcA yKe 6onee mecaua. POCT LieH Ha «4yepHoe 30/710TO»
byneTt oTparkaTbCsi POCTOM aKUMi HepTeA06bIBaOWMX KOMMIAHUMN.

PbIHOK HaKaHyHe

Topru NATHULbI 3aBEPLUKUIUCD 419 aMEPUKAHCKMX UHA,EKCOB CYLLLECTBEHHbIM
CHUXKeHueM. Bce TpM OCHOBHbIX MHAMKaTOpa noTepsanun 6onee 1%. BuHol
TOMY CTas CU/bHbIM OTYET MO PbIHKY TPYAa, KOTOPbIN 3aCTaBUA MHBECTOPOB

AYMaTb, 4TO NepBoOE NOBbIWLEHNE NMPOUEHTHbLIX CTAaBOK I'IpOVI30l‘/‘I,£I,eT CKopee

MuHucrepcrso Tpyaa CLLUA B NATHULY BbINYCTU10 OTYET O COCTOAHUMU AeN Ha
pbIHKe TpyAa cTpaHbl 32 ¢eBpasnb TeKyuwero roga. CornacHo AOKYMEHTY,
4YMC/I0 BHOBb CO3aHHbIX Paboymx MeCT 3a OTYETHbIN Nepuog, coctaBuio 295
TbIC. MPW NPOrHo3e 3KoHOoMUCTOB B 240 Tbic. AHBAPCKUIA NOKa3aTenb
nepecMoTPEH B CTOPOHY NOHUMKEHUA. YpoBeHb 6e3paboTuLbl Npu STOM

O6HOBNEHHDI CNUCOK pedopMm, HanpaBAEHHbIX B NATHULY 0dULUANbHBIMUN
AdurHammn cBoum Kpeautopam, npeactaBaseT coboi nepsbln Wwar K
OOCTUNKEHMIO cornaweHma o UHAHCOBOM CNaceHuu CTpaHbl B anpene,

Apple (AAPL) BoitgeT B UHAEKC «ronybbix ¢puwek» DIJ-30, rae 3ameHUT
TeNeKOMMYHMKaUMOoHHOro onepatopa AT&T (T). 3ameHa nponsonaeT yxe B
3TOM MecsLe — B KOHLe paboyero aHA 18 mapTa. Ciyxm 06 3ToM cTanm
OZHWM U3 OCHOBHbIX ApaNBepPOB POCTa akuuit Ha 15% B sTom roay.

AKuuu Exxon Mobil (XOM) agocturan mmiumyma 3a nocnegHue 17 mecaues.
MageHune ctommoctun Exxon Huske $360 mapg nossoamno Berkshire Hathaway

Inc. (BRK) 3aHATb TpeTbO NO3ULMIO B CMIUCKE KPYMHENULWNX KOMMAHWUI, KOTOpble
ny6/IMYHO TOPryOTCA HAa aMepUKAHCKOM pbiHKe. Hepenelt paHee Google Inc.
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NPUMEPHO PaBHbI.

(GOOG) cmecTnna Exxon co BTOpoi cTpouKK. [lepBoe MecTo no-npexHemy

TeXxHUu4YecKum aHanus

SPY — ETF nuaekca S&P500 B muHyce (-1,41%). SPY npobun BHU3 ypoBeHb 21-
nepuoaHoOM cKonb3AaLen cpesHeit. BepoaTHOCTM POCTA U CHUXKEHMUSA

GLD - ETF 30510Ta B muHyce (-2,73) GLD 06HOBMA MUHUMYMbI 33 TPU MecALa.
[BuKeHne BHU3 ByaeT NpoAo0/IKEHO.

LleHbl Ha 6 mapTa 2015

KniowHes Uropb +7 (495) 783-9173

klyushnev@ffin.ru

USO — ETF HedTn B muHyce (-1,44%). USO cHOBA OKOJI0 MUHUMYMOB
KOHCONMAaunn. Haem OTCKOKa OT YPOBHS NOAAEPKKM U POCTa LieHbl GoHAa.



KonTakTHas nuHdopMausi

UHBeCcTULMOHHAA KOMNaHUA
«DPpugom PUHAHC»

®dunmnan B Anmarbl (KasaxcraH)

®dununan B KazaHu

®dununan B KpacHogape

®dunmnan B r. Yepenosel,

®dunman B r. Jiuneuk

127051, MockBa, TpybHas yn., 4. 23, Kopn. 2

Bavxkaliwmne ctaHuum meTtpo: LiBeTHol 6ynbBap, CyxapeBcKas unm TpybHas
Ten.: +7(495) 7839173

E-mail: info@ffin.ru

050062, KazaxcTaH, r. Anmartsbl,

yn. Anb-®apabu, 17. BLL «Hypnabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepren TrPULLNH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnuka TatapcraH, np. Mbparumosa, 58, opuc 126
(3maHue 6aHKa BTA-KasaHb)

KoHTaKkTHOe nnuo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yn. lMmHasunyeckasn, 4. 51, oduc 102,
103KoHTakTHOE nunuo: Cepreit LUNPLLUOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P, Bonoroackan obn., r. Yepenoseu, yn. Metannypros, a. 3
KoHTakTHOe nnuo: AHgpeit BOPOBbEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, BLL «EBponopT», nnowaap NnexaHosa, 4. 3, odpuc 203
KoHTakTHOe nnuo: AHgpeii COTOMATUH

Ten: +7 (4742) 50 10 00
E-mail: lipetsk@ffin.ru



