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HaspaHue 3HayeHve %1n %M %1t

DJIA 30 630 -0,46% 0,87%  -12,32%

<E: SP500 3790 -0,30% 1,47% -13,35%

©  Nasdaq 11 251 0,03% 3,90% -23,17%

Russell 2000 1708 -1,07% -0,02%  -22,47%

« EuroStoxx50 3418 0,64% 2,26%  -7,15%

S FTSEI00 7130 1,28% -2,05% 0,72%

E- CAC40 5936 0,36%  -0,58% -9,80%

DAX 12 631 0,89%  -590% -20,71%

NIKKEI 26479  -0.62% 0,05% 6,87%

‘us: HANG SENG 20 255 -2,39% 1,50%  -25,32%

<< CsI300 4249 -1,70% 2,36% -14,97%

ASX 6798 -0,74% -0,47%  -10,26%

DaHuble Ha 12:15 MCK

Cektopa S&P500
HazBaHuve cektopa Wam. 3a 1 geHb

Ut 0,93%
3apaBooxpaHeHve 0,37%
Heuukmmyeckme notpe6 Tosapel 0,16%
Lnknnyeckve noTpe6 ToBapbl 0,06%
®uHaHcb! _ -1,92%
Hepswiumocts - -1,00%
KoMMyHuKaumm - -1,06%
[poMbiwuse HHOCTL 0,58%
Cbipbe 1 MaTepuanbl -1,89%
Juepremka -1,90%
KoMMyHanbHble ycyru 0,02%

Ton-5 pocrta u nageHus S&P500

Axuum WUsm. 3a 1 geHb Tukep
Qualcomm Incorporated 4,6% _ QCoM
Costco Wholesale Corporation 4,0% - COST
NXP Semiconductors NV 3,1% = NXPI
Las Vegas Sands Corp. 3,1% LVS
ON Semiconductor Corporation 3,(% ON
Mosaic Company -5,7% M0S
CF Industries Holdings, Inc. - 5,7% CF
Moderna, Inc. - -6,6% MRNA
Caesars Entertainment Inc - -7,2% CZR
Conagra Brands, Inc. - -7,2% CAG

ToBapbl 1 BaslOTHI

HasBaHve
Hedb Brent 99,10
3onoTo 1704,50
Cepebpo 18,76
Meab 3,21
WHpekc ponnapa 108,544
EUR/USD 0,9997
GBP/USD 1,1784
UsD/JPY 139,21

3Hauenve %1p

-0,47%
A,71%
-1,03%
-3,34%
0,54%
-1,12%
-1,38%
1,48%

%M

-18,21%
-5,80%
-11,66%
-22,81%
2,87%
-3,98%
-1,84%
3,41%

%r
32,56%
-6,57%
-28,31%
-25,63%
17,46%
-15,42%
-15,02%
26,45%

[lonr n BonaTUNbHOCTb

HasBaHve
[ox 10-n UST 2,96
[ox 2-n UST 312
VIX 26,40

0,05
0,01
-1,57%

0,52
0,31
-19,24%

3Havenve nn/%,1p nn/% 1m nn/ % 1r

1,61
2,90
61,67%

AMepukaHckuii pbiHok Ha 15.07.2022

B ®OKYCE OTHETHOCTb BAHKOB U [JAHHbBIE M0 NH®NALNNU

PbIHOK HakaHyHe

Ceccio 14 wioNst  OCHOBHble — aMepuKaHckue — (DOHAOBbIE  MUIOW@AKM  3aBepLImMan
pasHoHanpasneHHo. S&P 500 notepsn 0,30%, 3akpbiBLuvich Ha oTMeTKe 3790 nyHkTos. Nasdag
Bblpoc Ha 0,03%, a Dow Jones ckoppekTvpoBancs Ha 0,46%. [lesatb 13 11 cekTopoB, BXOAALLIMX
B S&P 500, 3akpblnvick B MUHYce. Ha nonoxuTensHoW TeppuTopun cMoriu yaepxatsca UT-
komnaHuu (+0,93%) 1 NponsBoANTENN HELMKIYECKIX NOTpeBuTeNbeknx ToBapos (+0,16%).

I'pachuk S&P500 I'pacdhmk NASDAQ
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nwn  ceH HoA AHB  Map Main  uon WK CeH HOA  $SHB  Map Maii  uon
Dbiovepc S&P500 3800 -0,13% 11825 0,53%

HoBocTu komMnaHui

Morgan Stanley (MS: -0,39%) npeactasun pesynbTarsl 3a BTopoit kBaptan 2022 roga xysxe
KOHCeHcyc-nporHosa. EPS  cokpatunace Ha 24,8% r/r, go $139, HemotsHys fo
06LLEPLIHOYHBIX OXWMAaHMI Ha yposHe $1,56.

EPS 1 uucTas Bblpydka uHeectGarka JPMorgan Chase & Co. (JPM: -3,49%) no wtoram
BTOPOTO KBapTafia TaKXKe OKaszanauch cnabee npefBapuTESbHBIX OLEHOK aHalUTHKOB.
[TpnbbINb Ha akumi cHU3Mnack Ha 26,9% r/r, a YncTas BbIpyyYKa yBenmymnach Auvilb Ha
0,7% r/r, no $30,72 mnpg.

Mbl o)xupaem

B UeHTpe BHMMaHWS WHBECTOPOB — WH(OpMauWs 0 TeMmnax pocta LUeH B uioHe. [locne
nybavkauym B cpefly AaHHbIX MNOTPEOUTENbCKOM WHBNSUMKM, KOTOopas pasorHanack o
MakcuUManbHeiX ¢ Hosbps 1981 roga S,1% r/r, B udeTeepr Oblna BhIMyLUEHA CTaTUCTMKA
NPOM3BOACTBEHHOW WHNAUMW. ViHaeke LeH npoussoguTenen yeenuuuncs Ha 11,3% r/r, uto
HEMHOrO Hwke pekopaHbix 11,6% B mapte. Moyt 90% npupocta 6bino  obycnoBneHo
MOBBLILLEHMEM 3aTpaT Ha 3HEPruo KOHEYHOro CNpoca, MOCKOSbKY LieHb Ha HedTb, MPUPOAHLIV
ras v Apyrvie 3HeproHocuMTeNn pesko BLIPOCAM B TeyeHWe Mecsua. bes yyeta anMHamuku
CTOMMOCTM BONATU/bHBIX KOMMOHEHTOB 1 TOProBbIX YCayr 6a30Bbiii MHAEKC NOTPEBUTENLCKIX
LIeH B MioHe noBbickcs Ha 6,4% r/r, 4To MeHbLUe Malickoro pocTa Ha 6,8%.

Kpome Toro, cornacHo oT4eTy MuHucTepcTa Tpyda, OTMeHaloTCsi NpM3Haky ocnabieHuns
nokasateneit 3aHatoctv. C 3 no 9 mioNs 4Mcno exeHefeNbHbIX 3asBOK Ha mocobue no
6espaboTulie BHIPOCNO [0 244 ThiC., YTO SBNSETCS CaMbiM BLICOKUM MoKa3aTefieM c Hosibpst
2021-ro. 310 CBMAETENLCTBYET O HEKOTOPOM OXMAXAEHUU Ha pbiHKE Tpyaa Ha (oHe pocTta
MPOLEHTHBIX CTABOK 11 YXKECTOYEHNS (PUHAHCOBLIX YCOBUIA.

[loxopHocTb ABYXNETHWX Tpexepuc cokpatunack Ha 1 6.n., go 3,12%. Mokasatens ansg 10-
neTHKx Bymar, HanpoTve, yBenuumncs Ha 5 6.n., go 2,96%. Ha Haw B3rnsg, go Tex nop, noka He
NOSIBUTCA NMPU3HAKOB CTabWLHOrO cHvdkeHust uHgnsumm B CLUIA, noxoaHocTs «aecsaTnneToks
ByaeT noBbiwaTbes K 3,5%.

. Toprv 14 vions Ha nnowlagkax Hro-BocTouHoi A3 3aBeplunamnch B KpacHow 30He.
Kutanckuin CSI 300 notepsin 1,70%, roHkoHrckuin Hang Seng cokpatuncs Ha 2,39%, a
anoHckuit Nikkei 225 ckoppekTuposancs Ha 0,62%.

. ®blodepc Ha HedTb Mapku Brent koTvpyetcs no $99 3a 6appesns. 301070 TopryeTces
no $1704 3a Tpoiickyio yHUMIO.

Mo HaweMy MHeHuto, npeacToswyto ceccnio S&P 500 nposegeT B avanasore 3700-3820
MYHKTOB.
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Makpo3koHoMuMKa

CerogHs I'IyﬁJ'II/IKaLI,l/Il/I BaXKHON MaKpOCTaTUCTUKN He 0XNOaeTca.

MHpekc HacTpoeHuin

MHpaeke HacTpoeHwit ot Freedom Finance onycTuncs Ha oyt NyHKT, Ao 27.

TexHUYeckun aHanus

S&P 500 ckoppekTupoBancs Ha 19,7% 0T MakCMMYMOB TeKyLLIEro rofla v NpoAo/KaeT [BMraThCsl BHU3 B paMKax «MefBeXbero» TpeHaa. MHaukatop RSI
YAEPKNBAETCS B HEVTPabHON 30HE TpeTbio Heflento nogpsa, MACD Takoke ykasblBaeT Ha COXpaHeHVie KpaTKOCPOYHOr0 NapuTeTa NPOAABLOB M NOKynaTenei.
BosmoxHo, B npefABEpUM ce30Ha OTHETHOCTW U Mionbekoro 3acefanns ®PC mel ByaeM HabntofgaTb KoHconmaaumio Ha oHAoBbIX niollagkax. OCHOBHBEIMM
TpUrrepamMy ABWMKEHWS pbiHKA NocayXaT (hUHaHCOBLIE pe3ynbTaThl koprnopaumnit. bamxkaiwas nogaepxka ans S&P 500 pacnonoxeHa Ha oTMmeTke 3600
nyHkToB. OTckok go 4000 ByaeT BOCNPUHMMATBCS YHaCTHVIKAMM TOPrOB Kak BO3MOXHOCTb A5 3aKPbITUS KOPOTKMX MO3ULINI.

S&P 500 Index, 1D, TVC 03763.99 H3796.41 L372156 C3790.37 -11.40 (-0.30%) usb
Vol: The data vendor doesn't provide volume data for this symbol. .
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I0cCapyii TEPMUHOB U COKP

AMepUKaHCKUIA pbIHOK Ha

Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY skuiioyaeT B cebs akLmm Bcex KOMNaHMIA, BXOAALLMX B ameprkaHckuin nHaeke S&P500. Mpu namMeHeHUK cocTaBa MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxsateisaeT 30 KpynHerlmnx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBLI UHAeKE [epMaHnn

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexce anxaickoi dhoHaoBol Gupxm

TOBapH MOBCEHEBHOTO cnpoca [staples). Mpumepsl koMnaHwin cexTopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyru. MpuMepsl koMnaxuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaeKc BonatunbHOCTH («MHAEKC CTpaxay), 0Tpax@eT OXUAAEMYI0 BONATUILHOCTL TPEIIEPOB Ha OCHOBE OMUMOHOB Ha MHAeke S&P500. VIX nossiwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHwi Uav Temnam pocta. MIHBECTOpH MCMonbayioT
CTPaTETMK, OCHOBaHHLIE HA (haKTOpax, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KOMNaHWi NOBHILAIOT A0X0AHOCTL MOPTQENEN € y4eToM
puckoe. K npumepy, noMUMo 06H4HOM KnaccudhMKaLmm No TUMY akTUBOB BPoJie PasAeneHus Ha akLyym 1 o6nnraumy, MoryT UCMo/b30BaTsCA thakTopsl Ans Gonee
OETaNN31POBAHHOMO pasaeneHns NopTcenell Ha TUMEI akTMBOB. K TOMY ke NoBezeHme akTOPOB CKIOHHO K LAKMMYHOCTM, NO3TOMY MX OTCAEXNBAHVE NOMOraeT ONPEAENHTL
TPeHAH Ha pHiHKax. YalLie BCero A9 OTCNEXMBAHWS AW MHBECTVPOBAHNS B (hakTops uenonsayiotest ETF, ocHoBaHHbIE HA KONMYecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLMN N0 euHoMy npuaHaky (baktopy). K npumepy, & daktoprom ETF Small size npucyTcTeyioT koMnanumn Manoi kanutanuaaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KomnaHuy Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaioT 60/1bLIYI0 A0X0AHOCTS B cUiTy GoMee BHICOKNX PUCKOB
B J0/IFOCPOYHON MepcneKkTyBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENEHOM CTaANM AEN0BLIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO e BpeMs B CUAY MOBHILIEHHBIX PUCKOB
aKuMM HeBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B NepUosbl PELECCHI, 3aMeANIEHNS SKOHOMUKI W NaHWKN Ha (OHA0BLIX NNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWV € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

hakTop thyH/JaMeHTaNbHO HeAooLEeHeHHbIX akLmit. KoMnaHum, MMeloLLmMe HU3KIe Mo CpaBHEHMIO CO CpeAHeoTpacneBbiMi MyabTunaukatopsl P/E, P/B unn EV/EBITDA, MoryT
6biTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHIM YUUTHIBAET KOMNaHUK C Manoil kanutanusaueit (06614Ho Hske $2 Mapa). Vienonsayetes iShares Core S&P Small Cap 600 ETF ¢ akuymsami KoMmaHui
kanutanuzaun ot $450 mMan o $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(haKTOp KayecTBa. AKLMIM KOMNAHUK C MONOXKUTENBHEIMU W CTabUMBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTenaMu, Hanpumep BeicokuM ROE, HU3Kolt gonrosoit
HarpysKoi, CTabUNBHOCTHIO BEIPYYKK U Npubeini. Vicnonsayetcs iShares Edge MSCI USA Quality Factor ETF

MHIEKC OTHOCUTENLHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHanmaa, OnpeaensiolyAi Uty TPeHIa U BEPOSITHOCT Ero CMeHbl. 3Hauenus euite 70-80
06bIYHO CUrHANU3VPYIOT 0 NepekynneHHocTw, Hske 20 — o nepenpogaHHocTu. To ects, Yem 6avxe RSI k 100, TeM akTuBHee 3amMensieTcs ABUKEHE LEHH BBepX. HeM Bnimke
RSl k 0, TeM Gonblle JBMKEHME LieHB BHU3 ocnabeBaeT.

TaknM 06pasoM, yXof uHaekca Hipke 20 MOXKET GbiTb CUTHANOM K MOKYMKe A5 MHBECTOPa, TaK Kak 60/1bluas YacTb nageHus MoXeT 6uiTb no3aau. oesiwenye eoiwe 70-80
MOXET BbITb CUTHATIOM K MPOAAXKEe UM 0TCPOUKE 3aX0/ia B MO3ULMIO, TaK KaK, BO3MOXHO, NOKYNATeNM «yCTany» 1 nocieayeT NpexpalLeHie ABUKEHNS BBEPX, KOPPEKLMS UK
Pa3BOPOT BHM3.

VHAMKATOP CXOXKAEHMsS/ pacXoxaeH s nokasatens cpearero asmkenns (Moving Average Convergence/Divergence). 310 TeXHUYECKNI MHOMKATOP, KOTOPLIIA UCTIONbL3YIOT 19
MPOBEPKYM CUALI M HANPaBAeHNs TPEHAA, & TakKe ONpPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKOML3SLNX CPEAHNX C PasHbIM neprodoM. OBLIYHO cUrHanom K
MOKYNKE CYNTAIOT NONOKEHNE, KOTAA CKOMb3ALLASA C MEHBLUMM NEPUOSOM NEPECEKAET CHU3Y BBEPX CKONL3ALLYIO C 60MbLINM NeprodoM. CUTHANOM K Npodaxe CUMTAIOT CUTYaUMIO,
KOrAa CKOMb3SILLIAs C MEHBLUWM NEPHUOAOM NepeceKaeT CBEPXY BHU3 CKOb3ALLYIO C BGALIIMM NEproaoM.

Y nHavkaTopa Tpu KomnoHeHTa: uing MACD, curnansHas nunng, ructorpamma. Sunnsa MACD - pashuiia Mesxy CKOMb3SLIAMA CPEHMMA C pa3HbIM neprogoM (0664Ho 12 1
26). CUrHanbHas NMHAS — CKONb3ALLASH CPEAHAS C KOPOTKMM NeprodoM (06bINHO 9) 0T pasHiLLLl BYX OCTaNbHBIX CKOML3ALLMX. [MCTOrpaMMa nokassieaeT pasHiuy Mexay MACD
VI CUrHanbHOM nHmelt. (o Mepe pasBuTMS LeHbl, paccTosHie Mexay MHuen MACD v curHankbHoit nunven 6yaeT MeHsTbes. 3afada rncTorpaMMel MokasaTk, HACKOMBKO [Be
v MACD aanexo unv 6nmsko apyr ot gpyra. KpoMe Toro, rucTorpaMma MoxeT BbiTb BoiLLe UAW HIKe Hyns. W Korha ructorpaMma BeiLe HyA, TO LEeHa, Kak Npasuo, naet
BBEPX. ECAM HIDKe HyNsl, To LieHa nagaeT. OBLyMI NPUHLMN MCOAB30BaHWS TAKOB: KOrAA MCTOrPaMMa BhILLE HYNIS U ee 3HaueH e YBEIMYMBAETCS, 3HAUNT LeHa pacTeT. U
HaNpOTUEB: €CAIM FMCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [ToMUMO rucTorpamMMel MOXHO CMOTPETb Ha AnHaMuky caMoit MACD oTHoeuTensHo Hyns. Ecnu MACD nepecexaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0/KHa pacTw. [lepecedeHiie HyNeBoit IMHUM CBEPXY BHU3 03HAYAET, UTO LieHa MOXET MOMTH BHU3,

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoskeT HaBNI0AATHES PACXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, YTO TPeAepH MHTEPMPETUPYIOT KaK CUrHaL K AENCTBUSM.
Paznensior «Gbidbi» (CUrHan K NoKyNKe) 1 «MeaBexbi» (CUrHa K NpoaKe) AVBEpreHLm.

Ecnu ueHa akTuBa uaeT BHU3, a RS| BBEpX, TO BO3MOXKHbI CKOpas 0CTaHOBKA MafeHus LeHbl 11 pa3BopoT BBepx. K ToMy e, ecnn npu HucxoasLLen TeHaeHumm Ha rpadiiike LieHsl
06pa3oBanca HOBhI MUHUMYM, a RSI He JOCTUI HOBOrO MUHUMYMa, 3T FOBOPUT 06 0cnabfieHnm TeHAEHLMM 11 CKOPOM Pa3BOPOTE LieHb BBEPX.

Ecnn LieHa aKTuBa AET BBEPX, a RSI BHW3, TO BO3MOXHB! CKopasi 0CTaHOBKa POCTa LieHbl 1 pa3BOpOoT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHOeHUWW aKTKBa NOABNSETCA
HOBBIN MaKCUMYyM Ha I'Da[bl/lKe LIeHbl, a Ha RSI HoBwiI MaKCUMyM He 06pa3yeTcn, TO 3T0 FOBOPUT 0 TOM, YTO TEHAEHLNA 3aKOHYMNACb U Gy,D'ET Pa3BoOpPOT LEHb! BHA3.

Ecnt MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W TOXe NOATH BBEPX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHOMKATOPe, TO BOSMOXEH CKOPHI Pa3BopoT LieHs! BBepX.

Ecnit MACD cTpemiTcd BHIS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCA 11 ToXXe NoiaeT BHW3. K ToMy e, ecnivt Gosiee BHICOKMI MaKCUMYM LieHb He nofTeepiaeTcs Gonee
BBICOKUM MaKCUMYMOM Ha MHAMKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEH! BHU3.

ToHaNbHOCTL HOBOCTHOMO (hoHA MOXET METh G0MbLUIOE 3HAYEH!E 1S MPUHATHS PeLleHnil yHacTHKaMy oHA0BOTO phHKA. s onpeaeneHis HacTPOEHNI PIHKA Mbl
MpYMEHsIEM aNropyTM Ha 0CHOBE MAlLMHHOTC 00YYeHs HaUBHLIM baliecoBekiM MeToAoM. [ins oByyeHns anropuTMa 6bi10 UCMoNb30BaHo 27 ThIC. CTaTel, 0TpaXKakLLUX
HeraTuBHbIE MW NO3UTHBHLIE HACTPOEHWS. B pesynbTaTe 60 chopMupoBaH cnosapb 13 500 nosuTueHbIX 11 500 HeraTWBHLIX CNOB, KOTOPLIA MCNONL3YETCA aNropuTMOM AN
OMpefeNeHn st HaCTpoeHKa cTaTel. Kaxawil AeHb anroput™ aHanusnpyet B cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBEIX HOBOCTHBLIX MCTOYHMKOB, Taknx Kak WS), Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunTbiBaeT 061/t NoKasaTenb HAcTpoeHuit B HOBOCTHOM choHe. MHaeke HopmmpoBsaH oT O 4o 100, rae O — caMas HeraTuBHas OLEHKa.

Kak nokassiBaet uctopus Halwmx Habnoaenni ¢ 2005 roga, ABMXKeEHVIE MHAEKCA HACTPOEHMIA YacTo CoBMajaeT ¢ AnHaMuKoln nHaekca S&P500. KoathdmumneHT koppensumum
coctasun 0,32 3a 15 net, 4To MOXET roOBOPUTL O B3aUMOCBA3M fBYX NokasaTesei. OnacHbIM YPoBHEM 151 MHAEKCa HaCTPOEHMIA MOXHO cuuTaTh YXOf, Nof oTMeTky 35. 310
MPOMCX0/MN0 3a4acTyI0 HENOCPECTBEHHO Nepef] 3aMeTHLIM CHIDKeHVeM uHaekca S&P500, coBnajano ¢ HAM MW cnedoBano 3a HUM.
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OrpaHquume OTBETCTBEHHOCTU

000 UK «Ppupgom duHaHes, OFPH: 1107746963785, Anpec MecToHaxoxaeHus:: 123112, r. Mockea, 1-1 KpacHorapaenckuin npoesn, A. 15, oduc 18.02. JnueHavs
NPoheCCHOHANBHOTO YYacTHMKA PhiHKaA LiEHHBIX ByMar Ha ocyllecTeneHve Bpokepekolt aestensHocT N® 045-13561-100000, BblnaHa @CHP Poccumn 19.05.2011, cpok
JeVICTBUS NLeH3Ny HeorpaHider. Canm: ffinru. Tenedon: +7 (495) 783-91-73. He sBnsetca vHAMBMOYaANbHOM WMHBECTVILMOHHOM peKoMeHaaumel. YnoMsHyThie
(hVHAHCOBLIE UHCTRYMEHTBI UAV OMEpaLyi MOTYT He COOTBETCTBOBATH BaLLIEMY VHBECTULIYIOHHOMY NPOGII0 U MHBECTULIMOHHBIM LIENsM (oxvpaHism). B npuseagHHOM
MHOPMaLWM HE MPYHKMAIOTCS BO BHUMaHME BalLIM INYHbIE UHBECTVLVOHHBIE LENN, (hHAHCOBLIE YCI0BMS UK Hyx/asl. Onpeaeneqe cooTBeTCTBUS (h1MHAHCOBOMO
MHCTPYMeHTa nbo onepaumy MHBECTULMOHHBIM LIENSIM, MHBECTULYOHHOMY FOPU30HTY ¥ YPOBHIO 0MYCTVMOrO pucka siensetca Balle sagadeit. 000 VK «Ppuaom
®yiHaHC» He HECeT OTBETCTBEHHOCTY 3a BO3MOXKHbIE YOITKM MHBECTOPA B CilyYae COBEPLLIEHNS OnepaLyin b0 MHBECTUPOBAHMS B (HUHAHCOBBIE MHCTPYMEHTHI 1 HE
PEKOMEH/1YET MCMosb30BaTh AaHHbI MaTepUa B KAYECTBE eMHCTBEHHOMO MCTOYHMKA MHhOPMALIA NPY NPUHATM UHBECTMLMOHHOMO pPellieHus. BnaaeHve ueHHbIMM
ByMaraMm 1 NPoYMMM (BUHAHCOBLIMA UHCTPYMEHTAMM BCEra CONPSKEHO C PUCKaMU: CTOMMOCTb LieHHBIX ByMar 1 npourx rHAHCOBLIX MHCTPYMEHTOB MOXET Kak
pacTu, TaK 1 nafarh.



WHBecTuuMOHHaa koMnaHus «PpugoM @uHaHC»

Tumyp Typnos,
rnaBHbIN MHBECTMLLIAOHHI:II;I CTparer

Bnagumup Moyekyes,
reHepanbHbIi AupexTop

[lenapTameHT KopnopaTUBHbIX UHAHCOB

Poman Cokonoe,

3aMecTUTeNb JVPeKTopa fenapTaMeHTa
KOpnopaTuBHbIX qJMHaHCOB
sokolov@ffin.ru

Mockea & +7 (495) 783-91-73 Sinfo@ffin.ru @ ffin.ru

123112, r. Mockea, 1-i1 KpacHoreapgeiickuii npoesg, a. 15, stax 18, ochuc 18.02,
BatuHs «Mepkypuity, Mockea-Cuti, (M «BeicTaBouHas», «[lenosoit ueHTp»),
000 UK «®pupom duHaHes, OTPH 1107746963785

ApxaHrenbck
+7(8182) 457-770, arhangelsk@ffin.ru
Hab. CeBepHoi [IBuHsl, 4. 52, kopn. 2

AcTpaxaHb

+7(8512) 990-911, astrakhan@ffin.ru
yn. Kuposa, g. 34

BbapHayn

+7(3852) 29-99-65, barnaul@ffin.ru
yn. MonogexHas, a. 26

Benropog,
+7(472) 277-77-31, belgorod@ffin.ru
yn. NpeobpaxeHckas, 4. 86

Bparck

+7(3953) 34-83-89, bratsk@ffin.ru

yn. Mupa, g. 27

BnagusocTtok

+7 (423) 279-97-09, vladivostok@ffin.ru
yn. GoHTaHHas, 4. 28

Bonrorpag,

+7(8442) 61-35-05, volgograd@ffin.ru
np-T uM. B.W. Nlenuna, a. 35

Bonorga

+7 (8172) 26-59-01, vologda@ffin.ru
yn. Cepres Opnoea, 4. 4

Bopoxex
+7 (473) 205-94-40, voronezh@ffin.ru
yn. Kapna Mapkca, a. 67/1

Exkatepunbypr yekaterinburg@ffin.ru

+7 (343) 351-08-68, yn. Cakko v BanuetTn, 4. 61
+7 (343) 351-09-90, yn. Xoxpskosa, a. 10
Wxesck

+7 (3412) 278-279, izhevsk@ffin.ru

yn. KomMyHapos, . 221

WpkyTck

+7(3952) 79-99-02, irkutsk@ffin.ru

yn. Kuesckas, g. 2

Kasanb kazan@ffin.ru

+7 (843) 249-00-51, yn. Cubrara Xakuma, g, 15
+7 (843) 249-00-49, yn. lorons, a. 10
Kanununrpag,

+7 (4012) 92-08-78, kaliningrad@ffin.ru

nn. Nobeasl, a. 10

Kemepogo

+7 (3842) 45-77-75, kemerovo@ffin.ru
CoeeTckuin np-T, . 49

TpeguHr

Poccuiickuin pbiHOK
10:00-24:00 (MCK)

[llenapramenThbl npopax (pykosoauTeni)

leopruit BonocHukos

CraHucnas [lpeinuur

Ponanbp Bycuk

10:00-20:00 (MCK), sales@ffin.ru

Odpuchl
UK «Dpugom GuHaHc»

KpacHopap

+7 (861) 203-45-58, krasnodar@ffin.ru
yn. Kyb6axckas HabepexHas, a. 39/2
KpacHospck

+7(391) 204-65-06, krasnoyarsk@ffin.ru
np-T Mupa, g. 26

Kypck

+7(4712) 90-01-90, kursk@ffin.ru

yn. Paguuiesa, g. 87/7

Nuneuk

+7 (4742) 50-10-00, lipetsk@ffin.ru

yn. larapuHa, g. 33

HabepexHbie Yenub

+7(8552) 204-777, n.chelny@ffin.ru
np-T XacaHa TycaHa, a. 26

HwxHuii Hosropop,

+7(831) 261-30-92, nnovgorod@ffin.ru
yn. MuHuHa, 4. 1

HoBocnbupck

+7(383) 377/-71-05, novosibirsk@ffin.ru
yn. Cogetckas, a. 37A

Omck

+7(3812) 40-44-29, omsk@ffin.ru

yn. larapuHa, g. 14

Mepmb

+7 (342) 255-46-65, perm@ffin.ru

yn. EkatepunnHckas, a. 120
PocToB-Ha-[loHy

+7 (863) 308-24-54, rostovnadonu@ffin.ru
np. byaexHosckuin, . 62/2

PszaHb

+7(4912) 77-62-62, ryazan@ffin.ru

yn. Ceobogpl, 4. 24A

Camapa

+7(846) 229-50-93, samara@ffin.ru
yn. YnbsHoBckas, a. 45
CankT-letepbypr spb@ffin.ru

+7 (812) 313-43-44, backos nep., g, 2, cTp. 1
+7 (812) 200-99-09, Mockosckuit np., Ai. 179, aut. A
Caparos

+7(845) 275-44-40, saratov@ffin.ru
yn. uM. Basunoea H.W., p. 28/34

Coun

+7(862) 300-01-65, sochi@ffin.ru

yn. Mapkoeas, 4. 2

AHanutuka n obyyenve

Uropb KniowHes (pykosogutent)
klyushnev@ffin.ru

Cesi3u ¢ 06LLeCTBEHHOCTbIO

Haranbs Xapnawmna (pykosogutens)
pr@ffin.ru

Otckanupywte QR-kog
Kamepon TenechoHa

Craspononb

+7(8652) 22-20-22, stavropol@ffin.ru
yn. Jlennna, a. 219

Crepnutamak

+7 (3473) 41-84-88, danilova@ffin.ru
yn. KommyHuctuyeckas, a. 30
Cypryt

+7 (3462) 39-09-00, surgut@ffin.ru
np-T Mupa, . 42

Teepb

+7 (4822) 755-881, tver@ffin.ru

byn. Paguuiesa, 4. 316

TonbsTIn

+7 (848) 265-16-41, tolyatti@ffin.ru
yn. 40 net MNobeal, a. 26

Tomck

+7(3822) 700-309, tomsk@ffin.ru

nn. batenbkoea, 4. 2

TiomeHb

+7 (3452) 56-41-50, tyumen@ffin.ru
yn. YentockuHues, 4. 10

Ynan-Yg3

+7 (3012) 204-317, ulan-ude@ffin.ru
yn. Cosetckas, . 23A

YnbsiHoBCK

+7 (842) 242-52-22, ulyanovsk@ffin.ru
yn. Kapna Jlubkrexta, a. 24/5A

Yiba

+7 (347) 211-97-05, ufa@ffin.ru

yn. Kapna Mapkea, a. 20

Yebokcapsl

+7(8352) 36-73-53. cheboksary@ffin.ru
yn. flpocnasckas, a. 27

YensbuHck

+7 (351) 799-59-90, chelyabinsk@ffin.ru
yn. Jleconapkosas, a. 5

Yepenosey

+7 (8202) 49-02-86, cherepovets@ffin.ru
np-T. Mobegwl, . 60

AxyTck

+7 (411) 224-34-47, yakutsk@ffin.ru
yn. OppxoHuknaze, a. 36/1
Apocnaenb

+7 (4852) 60-88-90. yaroslavli@ffin.ru
yn. Ceoboawl, . 34



