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NHaekchbl
HazBaHue 3HaueHve %1 %M %t
DJIA 34630 -0,36% -0,42% 27,74%
<E: SP500 4227 0,08%  -014%  32,33%
©  Nasdaq 13882 0,49% 0,94% A41,45%
Russel 2000 5764 1,43% 2,09% 53,88%
« EuroStoxx50 4100 0,06% 1,57% 21,08%
E FTSE100 7092 0,21% -0,74% 9,14%
E- CAC40 6 552 0,13% 2,48% 25,89%
DAX 15672 -0,03% 1,80% 22,02%
NIKKEI 28963 -0,19% -1,15% 26,92%
§ HANG SENG 28781 -0,02% 0,62% 16,22%
2 CSI300 5232 -0,86% 5,64% 31,90%
ASX 7542 0,14% 2,82% 23,14%

[aHHble Ha 12:10 MCK
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Ton-5 pocta n napeHuns S&P500

Axuuu Usm. 3a 1 geHb Tukep
Biogen Inc. 38,3% - BIIB
Eli Lilly and Company 10,1% [ LLY
Penn National Gaming, Inc. 4,6% I PENN
Cardinal Health, Inc. a1l CAH
Vornado Realty Trust 3,3% I VNO
LyondellBasell Industries NV 30% LVB
Fiserv, Inc. -3,3% FISV
Progressive Corporation -4,0% PGR
United Rentals, Inc -48% URI
Organon & Co. I! -8,0% OGN

Hasgauue 3Havenve %1 %1 ™M %1r
Hedb Brent 71,49 -0,56% 4,70% 69,01%
3onoTo 1896,80 0,37% 3,59% 13,16%
Cepebpo 27,58 0,79% 0,75% 56,88%
Megp 4,52 -0,06% -4,68% 73,17%
WHpekc gonnapa 90,11 -0,21% -0,31% -7,21%
EUR/USD 1,2187 0,19% 0,37% 7,72%
GBP/USD 1,4168 -0,03% 1,35% 1,33%
UsD/JPY 109,30 -0,20% 0,67% -0,41%
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AMepUKaHCKUIN pbIHOK Ha 08.06.21

B ®OKYCE NEPEFOBOPbI BANJEHA C PECNYB/IMKAHLAMMU

PbiHok HaKaHyHe

7 WioHS aMepukaHckye (DOHAOBBIE MOWAAKU 3akpbianch cMellaHHo. WHaeke S&P 500
chusuncs Ha 0,08%, no 4227 nyHkTa, Nasdag nogHsincs Ha 0,49%, Dow Jones npocen Ha 0,36%.
B cekTopanbHoit pastuske nydile Bcex cefsi YyBCTBOBAAW MPeACTaBUTENW HeABMXMMOCTM
(+0,92%) n TenexoMbl (+0,47%). B uncne ayTcaiaepos 0Kasanuch CEKTOP Chipbsi U MaTepUanos
(-1,23%) w npoMulwaeHHbe  koMnaHun  (-0,69%), 4TO B 3HauWTeNbHOWM CTemeHu Bkl
obycnosneHo nybnukaumeit cnabbix JaHHbIX MO KUTACKOMY 3KcnopTy v uMnopTy. B dokyce
BHMMaHW1sl MHBECTOPOB OCTAIOTCS Hanoroeast pedpopMa 1 MHPaCTPYKTYPHBIN NpoekT baiaeHa.
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Mail W0 CeH HOS SHB Map Mait

®oiovepc S&P500 4226 0,02%

HoBocTu koMnaHumn

Mail W0 CeH HOR SHB Map Malt

®boyepc NASDAQ 13828 017%

«  Biogen (BIIB: +38,3%) nonyuuna onobperHue ot FDA Ha 3anyck B Npov3BoACTBO npenapata

ans neyenust HonesHn Anblreimepa. [1o3uTWBHOE pelleHWe B Takom Borpoce 6bifno
BrepBLIe NpuHATO HauuHas ¢ 2003 roga.

« US. Concrete (USCR: +29,3%) Gymet npuoGpeTeHa KomnaHuer Yulcan Materials (VMOC).

CrouMocTb caenku ouennsaetcs B $1,29 Mnpa, oHa [o/KHA 3aBEPLUMTLCH BO BTOPOM
nonyroaun 2021 ropa.

»  Macquarie Infrastructure (MIC: +10,9%) aHoHcMpoBana corfaiieHne o MpoAae CBOErO

6usHeca Atlantic Aviation 3a $4,6 mappa komnanun KKR & Co Inc. (KKR). Coenka 6yger
3aKpbiTa B 4eTBEpTOM KBapTane 2021-ro.

Mbl o)xupaem

CeropHs Ha MMPOBLIX (hOHAOBLIX NAoWaAKax HabNofaeTcs cMellaHHas AMHaMuka. AsnaTckue
1 eBPONENCKNE UHAEKCH ABMXYTCS pasHoHanpaeneHHo, dibtoyepc Ha S&P 500 nget BHM3.

B ¢hokyce BHMMAHWS MHBECTOPOB MO-MPEXHEMY — MOTEHLMANbHOE MNOBHILLEHWE HAIOTOBON
CTaBKM Ha Aoxodbl koprnopauni. KpoMe Toro, 06ecnoKoeHHOCTh YHACTHUKOB PhiHKA BbI3bBAET
BO3MOXKHOCTL YXKECTOYEHUs MoHeTapHoi nonauTukin ®PC. Mo sasenenunio DxaHHeT Mennew,
Takoe pelleHWe Mo3uTUBHO oTpasuTcs Ha akoHommuke CLUA. MuHWCTp chuHaHCOB Takke
0TMETUNA, YTO B TEKYLWIEM rogy TeMmbl pocTa LeH MOryT cOCTaBWUTb 3%, HO perynsTop no-
NPEeXXHEMY CYUTAET, YTO BCMECK MH(PASLMN HOCUT BPEMEHHBIN XapaKkTep.

Ha 3Toit Hegene [oMmkHH Bo30OHOBWTLCS NeperoBopbl [Dko baipgeHa ¢ ceHaTopoM oT
pecnybavkaHues Lennn Myp Kanuto no noBogy WHpacTpyKTypHoro naketa. [lpeswaeHT,
ckopee Beero, ByeT HacTamBaTb Ha Goflee 0BLIMPHON NporpamMMe, BKIOYAIOLLEN MHBECTULMM
He TO/bKO B (IM3NYECKYI0 UH(DPACTPYKTYPY, HO U B CEKTOP BO30OHOBMSEMON 3HEPreTUKM, a
Takke B Apyrve npoekTs. PecnyBaukaHubl, B CBOK 04epeflb, NOATOTOBMAW HOBOE
npeaoxKeHe, KoTopoe 6yAeT aHOHCUPOBAHQ CEroaHs.

* HakaHyHe asuatckue (oHAOBbIE MAOWAAKN 3aKPLIUCL B KPAcHOM 30He. [OHKOHrcKui
Hang Seng onyctunca Ha 0,02%, kutaitckmnin CSI 300 cHuannca Ha 0,86%, a snoHckuit
Nikkei 225 ynan Ha 0,19%. EuroStoxx 50 npubasnset 0,06%.

AnneTut K pucky ymepeHHsuln. JoxogHocTe 10-neTHUX Tpexepuc cHuxaeTcs fo 1,56%.
Llena Ha chotovepc Brent onyckaetca Hwke $71 3a Gappenb. 301070 Topryetca B6AU3N
$1893 3a Tpoiickyto yHUMIO.

Mbl oxmnzaem, yTo npeactoswyto ceccuto S&P 500 nposegeT B amanasoHe 4200-4250
MYHKTOB.
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HoBocTM aKOHOMUKN 1 MaKpOoCTaTUCTUKA

|_|\/6J'IVIK8LI,I/II;I 3Ha4YMMBIX AaHHBLIX MaKpPOCTATUCTUKK Ha CerofiHA He 3arnaHlpoBaHo.

NHpekc HacTpoeHun

ViHpeke HacTpoenwin ot Freedom Finance pacterT go 66 wu3 100, no-npexHemy oTpaxas
HaJeX/ay YYacTHUKOB PhiHKA Ha BOCCTAHOBMIEHWE TN0BafnbHON 3KOHOMUKK B TEKYLLEM rofly.
ViHthnsums Takoke ocTaeTcs B hoKyce BHUMaHUS MHBECTOPOB.

TexHuyeckun aHanus

TexHuyeckn S&P 500 no-npexkHeMy HaxoAuTcs B AONTOCPOYHOM BOCXOAsLLEM TpeHpae. ToproBasi ceccusl HakaHyHe 3aBeplumnach 6e3 3HaUMTENbHbIX
n3meHeHuin. MuamkaTop RSI npogonxaet ykasblBaTh Ha OTHOCUTENBHYH cUiy «ObIkoB», @ MACD ocTaeTcst Ha MonoxuTensHol TeppuTopuu. B kpaTkocpouHoit
NepcneKkTUBE MOXHO 0X1AaTb 06HOBAEHME UCTOPUYECKOro MakCMMyMa 1 BOCXOASLLEE IBUXEHWE K YPOBHIO 4250 nyHKTOB.

IS 4400 nQ
S&P 500 Index, 1D, SPCFD RRS Usp
MA (50, close, 0) .
Vol

3800.00

[
F.I"! |
M 3

"
L 3400.00
.I'r‘. T

o« 1
W i ] ‘l 2 3200.00

b
3 | I""Lh ( )
'
r’ n I' 3000.00
bR AR R ARARAMARARACER A
RSL(14, close) 75.00
160200
26, close, 9)
wnnll W S ————— my 1o - R |~ T P ||| LT [ PR— T — 0.00
Jun Aug Oct 9 2021 Mar Apr Jun

Aava TradingView



FREEDOM

finance

CCapuit TEPMUHOB U

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
Csi300

Heuuknuyeckne
notpe6ToBapbl

Lnknuyeckue
notpe6ToBapbl

VIX

®dakTopbl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

[vBepreHuus
«Bblubsi» guBepreHums
no RSI

«Mepgexbs»
AvBepreHumsi no RSI

«Bblubsi» guBepreHums
no MACD

«Mepgexbs»
pavBepreHums no RS|

WNHpekce HacTpoeHuit
Freedom Finance

Exchange Traded Fund, G1p>keBoit MHBECTULMOHHBIN (hOHA — MHAEKCHBIN (hoHA, Nan (akumm) KoToporo obpalLalTes Ha Gupxke. CTpykTypa ETF NoBTOpsIET CTPYKTYPY
BbIGpaHHoro 6asosoro uHaekca. Hanpumep, ETF SPY skntovaeT 8 cebs aklymi Beex KOMMaHWIA, BXoAsLLMX B amepukaHckuin nHaeke S&P500. Mpy n3MeHeHWn cocTaBa nHaekca
YNPaBNsioLLAS KOMMaHWS COBEPLUAET aHANOrMuHbIe AENCTBUS U C (hOHAOM

Dow Jones Industrial Average, nHaekc oxeatbigaer 30 kpynHeilumx koMnaxuit CLUA
WHAEKC PhIHKA aKLMIi Mafoi 1 cpeaHeil kanutanuaaumit

nHAekc bputaHckoit hoHaoBoM Brpxm

thoHaoBHIN UHAEKC GpaHLmn

thoHaoBwIN MHAeKC [epMaHun

(hoHAO0BLIV UHAEKE AnoHWN

nHAeKc [OHKOHT Kol hoHA0BO M BUpXK

nHgekc LLlaHxaiickoit hoHAoBOM BUpXxK

ToBaphl NoBCeAHeBHOro cripoca (staples). MpuMepsl KoMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl [IUTENBLHOTO NMofb3oBanusa (discretionary), ogexaa, ycayri, lMpuMepsl KoMnaHuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BoNatnnbHoCTH («MHAEKC CTpaxar), 0TPAXKAET OXMAAEMYI0 BONATUABHOCT, TPEIepoB Ha 0CHOBE 0NUMOHOB Ha uHAexc S&PS00. VIX nossiwaetcs,
KOrfja PHIHOK MAJaeT, N CHIKAETCS, KOrAa PHHOK pacTer.

VHBECTULMOHHLIE XapaKTepMUCTVKY ByMar, KOTOpHIE 06BEANHAIT MX MO OMPEAeeHHbIM NPU3HAKAM, HAanNpUMep paaMepy KOMMNaHUiA Uan TeMnam pocta. MHBECTops MenosbayioT
CTpaTeru, 0CHOBaHHLIE Ha (haKTopax, Tak Kak MCTOPUUECKY [0KA3aHO, UTO HEKOTOPLIE XapaKTepPUCTUKM ByMar 1y KoMMaHWi NOBHILIAIOT A0X0AHOCTL NOPTAQENel ¢ y4eToM
puckos. K nprmepy, NoMUMO 06LIYHOI KnaccudmKalav no TUMy akTYBOB BPOAE PasfeneHns Ha akuum 1 o6anraunm, MoryT UCnonb308aTkes diakTops 471 Gonee
[IeTann31poBaHHOr0 passeneHns nopTdenelt Ha TMnbl akTeos. K Tomy e noBedeHie akTopoB CKIIOHHO K LMKMYHOCT, NO3TOMY VX OTCAEXMBAHNE NOMOraeT onpeaenuTs
TPEHA! Ha phiHKax. Yallie BCero An9 0TCNexm1BaHus UM MHBECTVPOBaHNs B thakTopsl ncnonbaytotes ETF, ocHoBaHHbIe Ha KonnyecTBeHHoM aHanuse. MogobHuie ETF

0B BLEAMHSIIOT aKumy No eAuHoMy npuaHaxy (aktopy). K npumepy, 8 dhaktopHom ETF Small size npucyTcteyioT komnanmmn Manott kanutanusaupeii. Mosenenwe ETF Small size
[IEMOHCTPUPYET AuHaMUKY chakTopa Masnoi kanutanusaumm. KoMnasui Manot KanuTanuaaumm TpaauuMoHHO NoKasLBaoT B0MbLLYI0 4OXOAHOCTL B CHY 60MEE BLHICOKUX PUCKOB
B [0/ITOCPOYHOI NEPCMIEKTMBE. 3TO 0COBEHHO 3aMETHO B 3aK/IOUNTENBHON CTAANM AENOBLIX LMKAOR, KOTAA anneTuT K PUCKY BHICOK. B T Jke BpeMsi B CHTY NOBHILLEHHBIX PHCKOB
aKuMM HeBOMBLUMX KOMNaHWI MCMLITHBAIOT Gosee ryBoKoe najeHune B Nepuofsl PELECCII, 3aMELIEHNST 3KOHOMUKM 11 NaHWKN Ha hOHA0BLIX NMOLLA/IKAX.

(haKToOp MOMEHTYMa, K thakTop pacTyLmx nocnegnue 6-12 Mecaues akumit. Mcnonbayetcs iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMAHWI1 C BEICOKWMY TEKYLLIMMY UV 0XKWAAEMBIMU TEMNAMI PocTa BbIpyukm /nan npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeit cnegnt
33 KOMMAHWAMM € BOMBLLON M CPEAHEN KanWTaNM3aumeit v BLICOKMMM O3KVAAHNAMM M0 NPUBLIAN.

thakTop thyHAaMeHTaIbHO He00LEHEHHBIX aKUMid. KoMnaHuu, MMeloLLme HU3KYe No CPABHEHMIO CO cpefHeoTpacneBsiM1 MynsTinankatopsl P/E, P/B van EV/EBITDA, moryT
66iTb HepooLeHeHbl. Mcnonsayetes Russell 1000 Value ETF

haKTOp pasMepa, KOTOPLIN YUMTHIBAET KOMMaHWW C Manoil kanuTanusaumeit (06614Ho Hdke $2 Mapa). Mcnonbayercs iShares Core S&P Small Cap 600 ETF ¢ akumsiMu KoMnatnm
KanuTanuaaummi o $450 Man go $2,1 Mapa

haKTop HI3KON BONATUALHOCTU. AKLIAM, KOTOPBIE NOKa3biBaM HaMMEHbLLIEE OTK/IOHEHNE B ABMKeHW (aucnepcuio). Vicnonbayetcs iShares low volatility ETF
(haKTop BLICOKUX AMBUAEH0B. AKUMW KOMNaHWIA C BEICOKOI AMBUAEHAHON A0X0AHOCTLIO. Vcnonkayetcs Vanguard High Dvd Yield ETF

(haKTOp KayecTBa. AKLMIM KOMNAHWW C MOSTOXUTENBHBIMU W CTaBUBHEIMY (hyHAAMEHTANBHEIMY (PUHAHCOBHIMM MOKa3aTensMu, Hanpumep Beicokum ROE, Hu3Kolt fonroeoi
HarpysKoi, CTabUIbHOCTBIO0 BEIPYYKM 1 Npubbian. Mcnonbayetcd iShares Edge MSCI USA Quality Factor ETF

VHIEKC OTHOCUTENBHOI cunbl (relative strength index). Mokasatess TEXHUYECKOTO aHann3a, onpeaensiolyil Cuty TpeHAa U BEPOSITHOCTL ero CMeHs. 3Hauenus Beilwe 70-80
06bIYHO CUTHANM3MPYIOT 0 NepexynneHHocTy, ke 20 — o nepenpogaHHocTy. To ecTs, ueM Bamxe RSI k 100, TeM akTuBHee 3aMeanseTcs ABVKEHNE LeH BBepX. YeM 6nnxe
RSI k 0, TeM 6onbllie JBUKEHNE LigHH BHIU3 ocnabeBaeT.

TakiM 06pasoM, yxof nHaexca Hipke 20 MOXKET GbiTh CUTHANOM K MOKYMKe A9 MHBECTOpa, TaK Kak 60/1bluas YacTb nageHus MoXeT 66Tk nozaau. Mossiwerve eeiwe 70-80
MOXKET BHITb CUTHANMOM K MPOAAXE W 0TCPOUKE 3aX0fa B NO3MLIMI, TaK Kak, BO3MOXKHO, MOKYMATENN «yCTanu» U NocedyeT NpekpaLieHue ABVKEHUs BBEPX, KOPPEKLMS unn
PasBopoT BHU3.

VIHAVKATOP CXOXAEHWS/PAcXoxaeH s nokasarens cpeaxero asvxenus (Moving Average Convergence/Divergence). 310 TEXHNYECKMIA MHAMKATOP, KOTOPHIN MCMONB3YIOT ANst
MPOBEPKM CUALI M HaNpaBAeHst TPEHAE, a TAKXKe 0NpeaeseHns pPaseopoTHLIX Touek. CTPOUTCA Ha 0CHOBE CKOMB3SILLIMX CPEAHVX C pasHbiM neproaoM. OBLIYHO cUrHanom K
MOKYMKE CYMTAIOT MOIOKEHNME, KOTAA CKOML3SLLAA C MEHBLUNM NMEPUOOM NePecekaeT CHU3Y BBEPX CKOML3ALLYI0 ¢ BOLLINM NeprogoM. CUTHAIOM K NPOAAKe CYATAIOT CUTYaLyIo,
KOrJa CKOMB3SLLAA C MEHBLUMM MEPHOJOM MEPECEKaeT CBEPXY BHU3 CKOML3ALLYIO C BGLLINM NEPUOaOM.

Y UHANKATOpA TPY KOMMOHeHTa: inHng MACD, curHansHas nuHns, ructorpamma. Sinkva MACD - pasHuua Mexay CKOMb3ALWLMMU CPEAHUMIA C PA3HBIM NeproaoM (06buHo 12 1
26). CurHanbHas MHAS — CKONb3ALLAS CPEHSISt ¢ KOPOTKNM NeprofoM (06b14H0 9) 0T pasHuLL! ABYX OCTANbHBIX CKOML3AWMX. [MCTOrpaMMa NokasuiBaeT pasHuly Mexxay MACD
1 CUrHanbHoM ivkmelt. Mo Mepe pasBuTYS LieHb!, paccTosiHue Mexay nuHneit MACD v curianbHoit nuHmeit 6yaeT MeHsTbes. 3adada rucTorpaMMel Nokasarb, Hackosbko ABe
avnun MACD ganeko nav 6amsko Apyr oT apyra. KpoMe Toro, racTorpaMma MoKeT GbiTh BILUE WAV HUXKE HyAs. W Korda rMcTorpaMma BhILLIE HYNS, TO LieHa, Kak Npaenno, naet
BBEpX. ECAM HIdKe Hynst, TO LieHa nagaeT. OBLUMiA IPUHLMN MCMONE30BaHNS TAKOB: KOTAA MACTOrPaMMa BHILLIE HYNS 1 ee 3HAUEHWe YBENMYMBAETCS, 3HAUNT LieHa pacTeT. U
HanpOTYB: eC/IM TNCTOrpaMMa HKe Hyns, LeHa nagaer. [IoMMMo rucTorpaMmMbl MOXHO CMOTPETh Ha AvHamuky camoil MACD oTHocuTensHo Hyns. Ecin MACD nepecekaet
HYJIEBYIO IMHWIO CHI3Y BBEPX, LieHa A0/DKHa pacTy. [epecedeHiie HyNeBOit IMHUM CBEPXY BHU3 03HAYAET, UTO LieHa MOXKET NOMTH BHU3,

Mo TexHnyeckum nHamkatopam RSI, MACD v apyrum MoXxeT HaBioAaTbES PACXOXKAEHWE C AVHAMVKON LEHE! aKTUBA, UTO TPEHAEpH MHTEPNPETUPYIOT KaK CUTHAL K IENCTBUAM.
Pasnensior «6bi4by» (CUrHam K NoKyMKe) 1 «MeaBexXbW» (CUrHan K NPOAaKE) AMBEPTeHLMN.

Ecnn LeHa aKTnea MaeT BHK3, a RSI BBEPX, TO BO3MOXKHbI CKOPasd OCTAHOBKA NafeHna LeHbl U pa3BopoT BBEPX. K TOMY >Ke, eChn Npn HV\CXO,E[HLLI.BI% TeHAeHUWWN Ha rpad)MKe LEHBI
oﬁpaaosanm HOBBII MWHUMYM, & RSI He A0CTUT HOBOTO MMHMMYMa, 3T0 rOBOpUT 06 ocnabnequu TEHAEHLMW 11 CKOPOM PAa3BopoTe LEHB BBEPX.

Ecnu ueHa aktnBa naet BBepX, a RSI BHW3, TO BO3MOXHbI CKOpas 0CTAaHOBKA POCTA LieHb! 1 pasBopoT BHK3. K TOMyY Ke, ecivi Npy BOCX0AALLLEN TEHAEHLMM aKTVBa NOABNSETCS
HOBHIV MakCMMyM Ha rpacpmie LigHbl, @ Ha RSI HOBLI MaKcMyM He 06pa3yeTcs, TO 3T0 F0BOPUT 0 TOM, 4TO TEHAEHLYS 3aKOHYMNack 1 6yeT pa3BopoT LigHbl BHY3.

Ecnit MACD uper BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXET M3MEHUTLCS 1 TOXe NoiTK BeepxX. K TOMY e, ecnivt 60/1ee HU3KUI MUHAMYM LieHE! He NOATBEPXAAeTCs
MUHUMYMOM Ha WHAMKATope, TO BO3MOKEH CKOPHIi Pa3BOPOT LiEHH! BBEPX.

Ecnn MACD cTpemnTest BHU3, a LigHa BBEPX, TO LigHa CKOPee U3MEHUTCS W Toxe MoifeT BHI3. K ToMy e, eci 60J1ee BbICOKMI MaKCUMYM LieHbl He NoATBemkaaeTcs Gonee
BLICOKMM MaKCMMYMOM Ha MHArKaTope MACD, To BO3MOXeEH CKOPHIN Pa3BOPOT LieHb! BHU3.

TOHANLHOCTE HOBOCTHOTO hOHA MOXKET NMeTb G0/bLLIOE 3HAUeHVE ANS NPUHATUA PeLLeHNi YHacTHUKaMU (hoHA0BOT0 PeIHKA. [LNs onpefeneHnst HacTpoeHUi puiHKa Mbl
MPUMEHSIEM aNrOPUTM Ha OCHOBE MALLMHHOTO 06YYeHust HauBHEIM baltecockim MeTofoM. 115t 06yyeHist anroprutMa G610 UCMoNBL30BAHO 27 ThIC. CTaTel, OTPaKaIoLLnX
HeraTuBHbIE MW NO3UTKBHBIE HACTPOEHUS. B pesynbTaTe 661 cchopMypoBaH cnosapb 13 500 nosutyieHbX M 500 HeraTMBHBIX CNOB, KOTOPLIM UCNOABL3YETCS anropuTMOM ANs
onpefenenHns HacTpoeHns crateir. Kaxawii AeHb anroputM aHanuamupyet B cpeaHeM 100 cTaTeit 13 rnaBHbIX (IMHAHCOBLIX HOBOCTHBIX MCTOYHUKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06LLMid NoKa3aTeNb HaCTPOeHit B HOBOCTHOM choHe. MHaekc HopMupoeaH oT O o 100, rae O — caMas HeraTuBHas oLeHKa.

Kak nokassiBaet nctopus Hawmx Habniogennin ¢ 2005 roga, ABvoKeHWe WHAEKca HaCTPOEHMIA YacTo coBnadaet ¢ AnHamukoil nHaekca S&P500. KoadhduumneHT Koppensumn
coctasnn 0,32 3a 15 neT, YT0 MOXKET FOBOPUTL O B3aMMOCBA3M fBYX NokasaTenei. OnacHbIM ypoBHeM ANsl MHOEKca HAaCTPOEHUI MOXHO CUMTaTh X0/ nog oTMeTKy 35. 310
MPOMCXOANNO0 3a4ACTYI0 HENOCPEACTBEHHO Nepes} 3aMeTHLIM CHIDKeHWeM VHpekca S&PS500, coBnaaano ¢ HAM WnW crefoBanc 3a HUM.




