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PbiHOK CLUA: 0630p 1 nporHo3 Ha 19 HoabpsA.

Bcé meHblle cTpaxa nepes NoBbilLEHNEM CTaBKU

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 2083.58 +1,62
DJ-30 17 737.16 +1,42
NASDAQ 100 5075.20 +1,79
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ToBapbl 3Hau. Usm.,%
3onoto (ETF) GLD 102,43 +0,09
Hedtb (ETF) uso 13,05 +0,31
CeKTopa 3KOHOMUKU Usm.,%
34paBooxpaHeHue +1.80
MoTpebutenbckme ToBapbl +1.69
MpupoaHble pecypcbl +1.51
®DUHaHChbI +1.48
Ycnyrm +1.41
MpombiLwneHHble ToBapbl +1.26
TexHonornum +1.11
KommyHanbHble ycnyrm +0.89
AKuMM Tukep 3Hau. Uzm.,%
Apple Inc. AAPL 117.29 +3.17
Facebook, Inc. FB 107.77 +2.51
Nike Inc. NKE 125.78 +2.61
Walt Disney Co. DIS 118.14 +1.73
JPMorgan Chase JPM 67.45 +2.00
Exxon Mobil XOM 80.74 +0.98
Boeing Co. BA 148.28 +1.51
McDonald's Corp. MCD 112.53 +1.43
Johnson & Johnson JNJ 102.67 +1.15
The Coca-Cola KO 42.28 +1.46
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LleHbl Ha 18 HoAbpA 2015

KnowHes Uropb

+7 (495) 783-9173

klyushnev@ffin.ru

Mpbl oXXugaem

Mpotokonbl ®PC N03BONANAU CHU3UTb ONACEHUA MHBECTOPOB OTHOCUTE/IbHO
NOBbILWEHUA CTaBKU. YneHbl KOMUTETA B 0OMepeHOM Pa3 HaNnOMHUAK, YTO
CBOpayMBaHMeE CTUMY/IMPOBAHUA NPOBOANTCA HA GOHE SKOHOMMNYECKOro PoCTa
W He O0/IKHO NOMeLLaTb 3TOMY npoueccy. YBeanunBaTb NPOLEHT NaaHUpyeTcA
nocteneHHo, NO3TOMY HeT MoBOAOB ANA cuabHOro 6ecnokoicTea. CtouT
0TMEeTUTb, 4To PepPe3epB, NOCTOAHHO 0ObACHAS Kakol byaeT MmoHeTapHas
NosMTUKa, BECbMA YMEO ynpaBasaeT HAacCTPOEHNEM Y4aCTHUKOB TOPFroB, No
BO3MOXXHOCTU HE AOMYCKasA BbICOKOW BONATU/IBHOCTM Ha PbIHKe. Mbl Xaem,
4YTO [0 UTOFOBOrO B 3TOM rogy 3acegaHua LleHTpobaHka CLUA nHeecTopbl, He
6e3 nomowwm ®PC 1 nog BAMAHMEM MO3UTUBHON MAKPOCTaTUCTUKKM, MPUAYT K
OAHO3HAYHOMY BbIBOAY, YTO MOBbILIEHME CTAaBKM He CTaHET NpPerpagon Hu ana
BOCCTAaHOB/NIEHWNA SKOHOMMKM, HU ANA pocTa GOHAO0BOrO PbiHKA.

B 15:30 mck 6yayT ornawweHbl UTOrn 3acegaHua EeBponeiickoro
LLeHTpanbHOro 6aHKa No BONPocy MOHETapHOM NOAUTUKKU. OXKUZAETCA, YTO
OHa OCTaHeTCA HEM3MEHHOM, KNoYeBas CTaBKa OCTAHETCA Ha TOM }Ke YPOBHE, a
6onbliee 3HavyeHMe byayT UMEeTb KOMMEHTapUM raBHbIX baHKkMpoB. Mapuo
[Jparu y»xe 3aABnAN 0 FOTOBHOCTM pPacIMpPUTb CTUMY/IMPOBaHWeE B Aekabpe.
*oem noBTOpeHMA 3TUX CIOB U POCTa €BPOMENCKNX MHAEKCOB Ha 3TOM dOoHe.

B 18:00 mck 6yaeT ony6aMKOBaH MHAEKC ONepeXxaloLmnx
MaKPO3KOHOMMUYECKMX MHAUKATOPOB. OXNOaeTca pocT NOKasaTensa nocne
pacTAHYBLUEroca Ha 3 MecALa CHUXKEHUA. OTU AaHHble AO0/XKHbI YKPEenuTb
yBEPEHHOCTb TPeAepoB B XOpoLuel nepcnekTuee aaa sSkoHomuku CLLA.
CoobuieHne nocnocobcTByeT NO3UTUBHOMY 3aKpbITUIO MHAEKca S&P500.

PbIHOK HaKaHyHe

doHpoBble MHAEKCbI CLUA 3aKpbInUCb B Cpeay B NJOce Nocae Bbixoaa
NPOTOKONO0B CTpaTerMueckoro coselwaHuna GPPC B oKTabpe. Mx 4OKYyMeHTOB
cneayert, YTo 60NbLUMHCTBO Y4aCTHUKOB NOAratoT, YTO NOBbIWEHWE CTaBOK B
cneayowem mecaue 6bia1o 6bl Pa3syMHbIM, OAHAKO 10 KOHLA B 3TOM He
yBepeHbl. TPU OCHOBHbIX MHAEKCA AOCTUIIN CBOMX MAaKCMMYMOB CECcMM nocne
BbIxo4a coobuieHns 06 aTom.

InaBHble HOBOCTU NpOLUEALIEro AHA

CornacHo npotokonam ®PC 60/1bLIMHCTBO €& YUIeHOB 0XKKAaNo, YTo YC0BUA
BANA Hayana NoBbILWEHUA NPOLLEHTHbIX CTaBOK B AieKabpe «moryT 6biTb
nogxoaawmmm». OaHako 31a GOPMYy/IMPOBKa HE O3HAYaAET, YTO NOBbIWEHME
TOYHO npousorgeT. Cnabble SKOHOMUYECKME AAHHbIE MOTYT U3MEHUTb
peweHne. CTOPOHHMKM NOBbILEHUA YTBEPKAAIOT, YTO AaNbHelLWwan 3a4epKKa
M3MEeHeHMA CTaBKM AacT curHan ob oTcyTCTBMM yBEPEHHOCTU B pocTe
3KOHOMMKN. CoobLeHMe BbI3BasI0 3aMeTHbIM pocT nHaekca S&P500.

3anacbl Cbipoii HepTH 33 NOCNEAHIO HeAEeN0 NOBbICUAUCH Ha 252 TbiC.
6appeneit po 487,3 mnH 6appeneid. HoBoCTb CTana NPUYNHOM BecbMa
BOJIATUNIbHOIO ABUXKEHMA LLEHbI Ha «4€pHOoe 3010To». OgHaKo, ETF HedTn no
MTOram TOProB 3aKPbI/ICA B «3e1€HOM 30HeY.

KonunuectBo HoBbIX cTposwmxca gomos B CLLA B okTaA6pe NOHM3UAOCL Ha
11%. KonnyecTtBo paspeLleHnin Ha CTPOUTENbCTBO, NOKasaTenb byayuiero
cnpoca, Takxe ynanv Ha 4,1%. HecmoTps Ha HeraTueHble gaHHble ETF
CTPOUTENBHOrO CEKTOPA Bblpoc Ha 1,8%.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

129090, MockBa, Onmmnuiicknin npocnekt, 14

Bauvkalwme ctaHumm meTpo: Mpocnekt Mupa, JocTtoescKasn, LiBeTHOM
bynbBap

Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn Anb-®apabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



