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FREEDOM

finance

OCHOBHbIE faHHble

UHCcTpymeHT Tukep LleHa Usm., %
UHpekcbl NMAO «MockoBcKana bupika»
MMBB10 4204
MocBupru 1912
PTC 995
Bantotbl MAO «MockoBckaa bupxka» Kypc Usm.
Oonnap CLLA usb 60,5200 0,3600
Espo EUR 68,9525 0,2225
CraBku MNAO «MockoBckasa bupxa» U3sm., %
PEMO AKumn 14, EQON 9,88 0,72
PEMO O6aur. 14 BO ON 9,22
Akumn NMAO «MockoBcKaa bupka»
CbepbaHk SBER 152,16 1,20
nyKomn LKOH 2856
[a3npom, ao GAZP 123 0,26
M.sugeo MVID 397,8 0,96
AJIPOCA, ao ALRS 93,4 3,09
PocHedTb ROSN 317,8
Aspodnot AFLT 213
HopHuKenb GMKN 8373 0,36
TpaHCcH, an TRNFP 163200 2,13
CyprHdrs, an SNGSP 28,535 0,83

UHgekc MMBB
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Pocten, an

LleHbl Ha 7 uona 2017

Feopruii BaweHKo
AHaNUTUK

+7 (495) 783-9173

gvashchenko@ffin.ru

POCCUA | PbIHKU
10 N1ONA 2017

POCCUA | PbIHKU
15 AHBAPA 2015

0630p poccuickoro peiHka Ha 10 nions:

TOproeas naes — 3aKpbiTUe AUBUAEHAHbIX FANOB

PbIHOK HaKaHyHe

. ToproBas gMHamuKa 6blna pasHOHanpaBAeHHOMN. J/Ingepamm pocTa Ha
HOBOCTM O NOBbILIEHUWN PerTUHTa cTanun akummn AJIPOCbI (ALRS:RX 93,40
A 3,09%). B ayTcainaepax okasanmcb 6ymarn MTC (MTSS:RX 224,05 V
5,68%) v pag, opyrux akumMiA NepBOro 3WesIoHa, YTO CBA3AHO C 3aKpbITUEM
peecTpa aKLUMOHEepPOB A4/1 NoJydyeHus amsuaeHaa. Hedpts ynana Huske $47
3a Bbappesib, 1 Ha 3ToM poHe USD/RUB npogomKkun ctasuTb
aHTMpeKopAabl, 0BHOBUB MaKCMMyM C AaHBaps, a napa EUR/RUB gocturna
OTMeTKHM 69.

HoBoCTH pbIHKA U KOMNAHUIA

. Oxunpaio BO3BpaLLEHMA UHTEpeca MHBECTOPOB K Tesiekomam. OgHMM
13 ApaiBepOB POCTa B CEKTOPE CTAHET 3aKPbITUE ANBUAEHAHBIX FSNOB.
3TO MOKEeT MPOM30MUTN Ha FTOPU3OHTE HECKOIbKUX Heaenb. Bymaru ceiyac
pPacCMaTPUBAIOTCA B KAYeCTBE 3aLLMTHbIX, MOCKO/IbKY UX NaZleHMe HAMHOro
onepeauno pblHOK, MO3TOMY CTOUT OXMAATb KAK MUHUMYM
CMEKYNATUBHOIO OTCKOKa Ha 10—-15% Ha ropu3oHTe AByx Heaenb.

. Py6nb ocTaeTca nog agasnaeHuem. B 6aunkaline gHu oxKuaao
YyBE/IMYEHUS CNpoca Ha Ba/ItOTy U3-3a 6ONbLLIOFO KOANYeCTBa
OVBUAEHAHbIX BbINAAT. DTOT NPOL,ECC PACTAHETCSH HAa HECKOJIbKO HEeAEeNb.
TaK»Ke UrpoKu, CKopee BCero, byayT XxeAKMPOBATLCA B Npeaasepum
nybAnKaumm AaHHbIX MO TOProBomMy 6anaHcy, MOCKOJIbKY ero CoOKpalleHne
HUXe $8 MapA, NOATBEPANT PUCKM AanbHelwero ocnabaeHns pybna un
pocTa MHPAAUMOHHbBIX OXKMAaHMI. MNonarato, YTo A0 KOHLUA Heaenv napa
USD/RUB 6yaeT B ananasoHe 60—62.

Toprosbie naeun

l Poctenekom, ao (RTKM:RX 67,26 V¥ 0,39%), cneK. nokynka.
KanuTanusauma KomnaHum onyctunack 4o $3 mapa, myastunamkaTtop P/B
HaxoguTca Ha oTmeTKe HuXKe 0,7 — mmHumyme ¢ 2010 roga. Yrposbl
nepecmoTpa ANBUAEHAHOW NOJIUTUKM B CTOPOHY COKPALLEHUA BbINAAT B
6yaywem Het. [lonrosas Harpyska Huxe 2x EBITDA, u A He oxkungato ee
CYyLLLeCTBEHHOrO POCTa B 3TOM roay.

l O3KuAaato CHUXKeHun B npegaenax 1%. JuHamuka byaet
pa3HoHanpaBneHHOM. PbIHOK B OCHOBHOM ByAeT pearmpoBsaTtb Ha
HedTAHbIE LEeHbl U CUTYaLMIo HA BHELHWUX NaowaaKkax. OpMeHTUpyroCch Ha
AnanasoH 1890-1910 n. no nHaekcy MMBB. MporHos no nape USD/RUB:
60,00-61,00.
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KoHTakTHasa nHdpopmaums

UHBECTULMOHHAA KOMNAHUA

«®pupgom OUHaHC»

Oduc B CaHKT-MeTepbypre

dununan B Aamatbl (KasaxcraH)

®ununan B KasaHu

®unuan B KpacHoaape

®unuan B KpacHoapcke

®dunuan B Kypcke

®ununan B J/iuneuxe

®unuman B Camape

®dunuan B Yepenosue

129090, r. MockBa, Onmmnuiicknin np-T, 4. 14, atax 9

Bavrkariwme ctaHummn meTpo: MpocnekT mupa, JocToeBcKasn, LiBeTHol 6ynbBap
Ten.: +7(495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHKT-NeTepbypr, /IUTelHbIN npocneKT, 26, opuc 414 (1)
PykosoauTens duamnana: MsaH 3ANLIER

Ten: +7 (812) 31343 44

E-mail: spb@ffin.ru

050062, KasaxcraH, r. Aamartsl, ya. Anb-®apabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nmuo: Cepreit TPULLIMH

Ten: +7(727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybavka TaTtapctaH, np. M6parumosa, 58, opuc 126
(3maHne 6aHKa BTA-KasaHb)

Pykosogutens dunmana: Mapat CAEMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHoaap, ya. lMmHasumyeckasn, a. 51, opmc 102, 103
KoHTakTHOe nnuo: AHToH MEJIbLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

660049, r. KpacHosapck, ya. JleHnHa, 4. 21
KoHTakTHOe nnuo: AnekcaHgp BOPOHOB
Ten: +7 (391) 204 65 06

Ten. mob.: +7 (950) 424 64 94

E-mail: krasnoyarsk@ffin.ru

305004, r. Kypck, yn. Pagmiiesa, 4. 64
KoHTakTHOe anuo: PycnaH 3ABOJIOTCKUIN
Ten: +7 (4712) 77 13 37

Ten. mob.: +7 (920) 261 05 00

E-mail: kursk@ffin.ru

398002, r. /luneuk, naowaab NnexaHoBa, 4. 3, oduc 203 (bL, "EBponopt")
KoHTakTHoe nnuo: AHapen CONNTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru

443001, r. Camapa, yn. Monogorsapaeiickasa 204 (ban MNnasa), 4 atax
Pykosoautens dunnana: Uura TOHTAPEBA

Ten: +7 (846) 229-50-93

E-mail: samara@ffin.ru

162610, P®, Bonoroackas oba., r. Yepenoseu, yn. Metannypros, 4. 3
KoHTakTHoe nnuo: AHapeiri BOPOBbEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru
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