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HasBanue 3HayeHue % %M %lr
DJIA 30365 -0,50% -569% -1147%
‘E‘ SP500 373 038%  T17% 4204%
©  Nasdag 10828 0,18% -827% -23,06%
Russell 2000 1708 -0,39%  -4,73% -26,39%
© EuroStoxx50 3505 0,85% -536% -1541%
& FTSEI00 7220 045 267%  0,66%
E CAC40 6003 0,89% -566% -959%
DAX 13401 0,73%  -447% -14,80%
NIKKEI 26326 -114%  0,38%  -10,58%
§ HANG SENG 21309 115%  7,09% -25,59%
2 CSI300 4278  132%  7,26%  -17,19%
ASX 6601 -1,27% -670% -10,55%
NaHHble Ha 12:15 MCK
Ha3BaHue cexTopa WsMm. 3a 1 geHb
ut 0,62%
3npaBooxpaHeHme -1,06%
Heumknnyeckvie notped ToBapbl -1,29%
Liukamyeckue notpe6 ToBaps! -0,25%
DuHaHcs! -0,94%
HepswxumocTs -1,01%
KoMMyHuKaumm -0,28%
MpoMbiLwne HHOCTb -0,25%
Chipbe v MaTepuabl -0,84%
IHepreTuka 0,07%
KoMMyHasbHble yoryru -2,58%
Axuym WaM.3a1peHs  Tukep
FedEx Corp 1.4% = FDX
Orade Corp 10,4% ORCL
CF Industries Holdings ne 7,95 I CF
CH Robinson Worldwide . 60% SN CHRW
Las Vegas Sands Corp SM LVS
Crown Castle International Co -; -4,9% ccl
Northern Trust Corp -! -4,9% NTRS
American Water Works Co Inc -i 5,1% AWK
Pool Corp [ 53% POOL
Baxter International Inc -i 57% BAX

Toaap bl N BaIlOThI

HasBanue 3HaveHve %1p %M %1
Hechm Brent 121,49 -0,64% 10,70%  79,06%
3os070 1821,00 -059% 0,34%  -246%
Cepebpo 21,30 0,21% 1,42% -23,68%
Megb 419,50 0,78%  0,41% -3,55%
WHaeke fonnapa 10502 -0,06% 0,43%  1599%
EUR/USD 1,0483 0,71% 0,73%  -13,55%
GBP/USD 12062  -0,59% -148%  -14,35%
USD/JpPY 134,68 0,19%  4,15% 22,35%

HasBanue 3vavewve nn,1g o, 1M nmir
flox 10-n UST 343 0,05 0,51 1,93
[flox 2-n UST 336 0,06 0,78 320

VIX 32,69 0,04 0,13 0,92

AMEpPUKAHCKUI PbIHOK Ha 15.06.22

TEMA HA - 3ACEJAHUNE ®PC

PbIHOK HakaHyHe

Ceccto 14 WioHS  OCHOBHble — amepykaHckve — (DOHOBbIE  MAOLWAAKW  3aBepLUMM
npevMyLLecTBeHHo B KpacHoi 3oHe. S&P 500 cHusunca Ha 0,38%, go 3735 nyHktos, Dow
Jones ckoppekTupoBancs Ha 0,50%, Nasdaq npubasun 0,18%. Jlyuwe pbiHKa Bbirnsaenm
TexHonorndeckve  (+0,62%) n  smepretmueckne  (+0,07%). B ayTcaipepax okasanuch
NPEANpUATUS KOMMyHasbHOTO cexktopa (-2,58%) M 3MUTEHTBI M3 OTPacM  UMKIIMYECKMX

noTpebuTensckux Tosapos (-1,29%).
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= FedEx Corporation (FDX: +14,41%) yBenuumna KsapTanbHble AvBUAEHAL Ha 53% 1
06bsBMNA 06 M3MEHEHWM COCTaBa COBETA AVNPEKTOPOB.

= Buipyuka Oracle Corporation (ORCL: +10,41%) 3a 4-11 hucKanbHbIN KBapTan BLIpocia Ha 5%
r/r, KOMNaHws NoBbicKNa KBapTanbHble AMBMAeHAs Ha 19%.

= KoHcynbTatveHbl komuteT FDA ogobpun sakumHsl Moderna Inc. (MRNA: +3,78%) ans
npocunaktukm COVID-19 y aeTeit 1 nogpocTkoB B Bo3pacTe oT wecTtv o 17 ner.

H asr
®broyepc S&P500 3740 -035%

HoBocTu koMnaHui

Mbl o)xupaem

CerogHs B xofe 3acegaHus ®PC perynstop npvMeT peleHne O HOBOM 3HAYeHWUW LieneBoi
npoueHTHo cTaBku. C y4eToM BeinyLleHHbIX 10 MIoHS AaHHLIX NOTPEBUTENbCKOM MHAASLMN,
NpeB30LIEALLINX  0BLIEPHIHOYHBIE  QXMAAHKS, COXPAHSETCS HEKoTopast HeonpeeseHHOCTb
OTHOCWTENbHO — MaclTaboB  Y)KECTOYEHUS)  [JEHEXHO-KpeaMTHOM  noauTukn.  WHdnsums
yckopunack ao 8,6% r/r, 4to MoxeT o6ycnoBuTb 6oniee arpeccriBHOE NOAHSTME CTaBKW Cpasy
Ha 75 6.n. npoTuB paHee oxumaaembix 50 6.n. BnpoyeM, Takon BapuaHT passuTus cobbiTuiA, No
BCEM BMAMMOCTM, YXe OTPaXeH B TeKyLMX KOTMpOBKAax [0MeBbiX Oymar, 0 YeM
CBMAETENLCTBYET HEraTviBHas AWMHaMMKA WHOEKCOB B TeYeHWe ABYX MPOWJIbIX TOProBbIX
ceccuit. BaxkHbIM hakTOpOM, KOTOpLI ONPEAEnUT AabHENLLYI0 AUHAMUKY akUyi, cTaHeT He
TOMbKO peLUeHiie peryisTopa B OTHOLLEHUM CTaBKM, HO 1 oleHka ®PC cutyaumm ¢ nHdnsumen.
He 1cktoYeHo, YTo 0NTOCPOYHbIN OPUEHTMP MOXET BbITb YBEAMYEH C TEKYLLMX 2%.

[loxopHocTb 10-neTHKX Tpexepuc No CPaBHEHWIO CO BYepallHeNn ceccuel ynana Ha 5 6.n., go
3,43%, nByxnetHux bymar — Ha 6 6.n., go 3,36%. [lokaszatens ans 30-neTHux obauraumi
noctur 3,43%.

= Topru 14 vioHs Ha nnowagkax Hro-BocTouHoit Asvn 3aBeplwIMAvCh NPEUMYLLECTBEHHO B
3eneHon 3oHe. SinoHckuin Nikkei 225 cHuauncs Ha 1,14%, roHkoHrekmin Hang Seng Bbipoc
Ha 1,15%, a kuraickumin CSI 300 nogHancs Ha 1,32%. EuroStoxx 50 ¢ oTkpbiTus ceccum
npubasnset 0,85%.

®blodepc Ha HedTb Mapki Brent kotupyetcs no $121,49 3a 6appenb. 3010T0 TopryeTcs rno
$1821 3a Tpoitckyto yHUMIO.

Mo HaweMy MHeHuto, npeactosityto ceccuio S&P 500 npoBegeT B amanasoHe 3700-3750
MYHKTOB.
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Makpo3koHoMUKa

CerogHs ByayT ony6nvKoBaHbl AaHHble po3HMYHbIX npoaax B CLUA 3a mait, 4To nossonut
HasBaHue nokasarens Mporos  Mpep OLUEHUTb AMHaMUMKY noTpebuTensckoro cnpoca. KoHceHcyc npeanonaraeT pocT peannzauum
Ba30BbIi1 MHAEKC PO3HUYHBIX NPOAAK TOBapOB KOHTPOLHOM rpynnsl Ha 0,8% M/M (nocne +0,6% B anpese).

(M/M) (Mait) 0,8% 0,6%
31 NHpexc HacTpoennid oT Freedom Finance onyctunca Ha aga nyHkTa, 40 31,

TexHUYeckun aHanu3s

S&P 500 npofonKaeT CHYXKEHME K HUXHEN MPpaHULE HUCXOASLLEro KaHana, NpobuTie KOTOPO MOXKET CNpOBOLMPOBaTh AaNbHelLlee pe3koe nageHve. MACD
He NnoJaeT curHanoB K pa3sopoTy, RSI Taikoke HaxogmTcs B HeMTpasbHOM 30He. OfHaKo, BEpOsSiTHEE BCErO, TEXHWUYECKME (haKkTOpbl OTOMAYT Ha BTOPOW MiaH
BBUAY BAVSHWSA (DYHAAMEHTabHBIX aCNEKTOB, CBA3aHHbIX € 3acefaHvieM GPC.

S&P 500 Index, 1D, TVC 03763.52 H3778.18 L3705.68 C3735.47 -14.17 (-0.38%) usD
Vol: The data vendor doesn't provide volume data for this symbol. . .
Triple MA (20, 50, 200) 4012.26 4166.32 4432.82 llmf -
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NHpekce HacTpoeHunit
Freedom Finance

Jloccapuid TEPMUHOB M C

Exchange Traded Fund, G1p>xeBot MHBECTALMOHHEIA (DOHA — MHAEKCHBIA doHa, nan (akumn) koToporo ofpallaioTcs Ha Gupske. CTpykTypa ETF nosTopsieT CTpyKTypy
BbIGpaHHoro 6a3oBoro nHaekca. Hanpumep, ETF SPY BknioyaeT B cebsl akumm Bcex KoMMaHuid, BxoasLLyix B amepukaHcknil niaeke S&P500. [pu nameHeHum coctaea MHAEKEA
YNPaBNSIOLLAS KOMNAHWS COBEPLUAET aHaN0rMuHbIe AENCTBUS U ¢ hoHAOM

Dow Jones Industrial Average, nHpaekc oxsateiBaeT 30 KpynHeiLunx komnanwit CLUA
WHAEKC PBIHKA aKLyii Manoi n cpeaHei kanutannsaumin

nHAeKe bpuTaHckolt hoHAoBOM GUpxM

(hoHAOBHIN MHAEKC PpaHLmn

(hoHA0BLIN UHAEKC [epMaHin

(hOHAOBLINM MHAEKC ANOHUM

nHaekc [oHKOHrcKol hoHA0BON BUPXKM

nnaeke Wanxaickoi dhoHaoBoi GupxM

ToBaphl NoBceAHeBHoro crpoca (staples). Mprmepsl KoMnanni cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

ToBaphl A/MTENLHOMO NoNb3oBanms (discretionary), ogexaa, yeyri. lpumepsl komnanmit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nhaexc BonatunbHocTy («MHAEKC CTpaxa), 0TpaxaeT 0XMaaeMylo BONATUALHOCTL TPEMAEPOB Ha OCHOBE OMUMOHOB Ha MHaeke S&P500. VIX nosbiwaeTca,
KOrAa PHHOK NaJaeT, U CHUKAETCS, KOT/a PLIHOK PacTeT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopbie 06BeANHSIOT UX N0 ONpefeseHHLIM NpyaHakam, HanpuMep pasMepy KOMNaHwin v TeMnam pocta. VIHBECTOps MCMonb3yIoT
CTpaTermu, 0CHOBaHHbIE Ha thaKTopax, Tak Kak MCTOPIYECKN [OKA3aHO, HTO HEKOTOPLIE XapaKTePUCTUKM ByMar 1au KOMMaHWi NOBHILLAIOT AOXOAHOCTL NOPTQENei ¢ y4eToM
puckoB. K npumepy, NOMUMO 06HI4HOM KnaccuthMKaLmm No TUMy akTUBOB BPOAE Pa3fenerus Ha akuyym 11 o6iuraumy, MoryT UCronb3oBaTees thakTopsl Ans 6onee
NeTanu31poBaHHOro pasaenenns nopTeheneit Ha TUNkl akT1BoB. K ToMy e roBezeHme akTopoB CKAOHHO K LAKMMYHOCTH, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONpeaeniTh
TPeHAb! Ha phiHKaX. Yallie BCero 4151 OTCNEXMBAHMS AW UHBECTVPOBAHNS B thakTops uenonbayioTes ETF, acHoBaHHbIE HA KONMYECTBEHHOM aHanuae. MofobHule ETF
0GbeAMHSIOT akLMK Mo eAunHoMy npuaHaky (aktopy). K npumepy, & daktopHom ETF Small size npucyTCTRYIOT KoMNaHum Masioi kanuTanusaumei. Moeegenve ETF Small size
[JIEMOHCTPUPYET AMHAMUKY chakTopa Manoi KanuTanmsaumu. Komnaxmy Manoi kanutanmnsaumum TpagnumMoHHo NoKasbiBaloT 60/bLIYI0 AOXOAHOCTb B CUITY Goslee BHICOKNX PUCKOB
B J0NIFOCPOYHON NepcneKTVBe. 3T0 0COBEHHO 3aMETHO B 3aKNIOYUTENLHOM CTafNM AEN0BIX LMKNOB, KOTAA anneTuT K PUCKY BHICOK. B TO e BPeMsi B CUAY MOBHILIEHHBIX PUCKOB
aKLMW HeBOMBLLINX KOMMaHWIA UCNBITEIBAIOT Bonee ry6oKoe nafeHu e B Nepuozibl PELECCHI, 3aMe/ifIeHNs SKOHOMUKI W NaHWKKN Ha (hoH/A0BHIX MNOLLAAKAX.

(haKTop MOMEHTYMa, UK (HAKTOp pacTyLmx nocneaHue 6-12 Mecsues akumii. Menonbayetcs iShares USA Momentum Factor ETF

thakTOp pocTa. AKLMM KOMMAHWIA € BEICOKMI TEKYLLIMMI MW 0XWAAEMBIMU TEMNAMK pocTa BeIPYYKM W/unun npubeinu. Menonsayetcs Russell 1000 Growth ETF, koTopbiit cnegut
3a KOMNaHWSMM ¢ 6OMBLUON W CPEAIHENt KannuTanusaLnei U BblCOKUMI OKUAAHWAMM N0 NPUBLIAN.

(hakTop (hyHAAMeHTasbHO HedOOLEHEHHbIX aKuyit. KoMnaHum, MMetoLLIe HU3KMe N0 CPaBHEHIIO CO CPefjHe0TpacneBsMU MynbTunAuKaTopsl P/E, P/B unn EV/EBITDA, MoryT
ObITb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOpPHI Y4MUTHIBAET KOMNaHUM C Manoil kanutanuaauei (0664Ho Hske $2 Mapa). Vicnonsayetcs iShares Core S&P Small Cap 600 ETF ¢ akumami komnaHmnm
KkanuTanuzaumn ot $450 M o $2,1 mnpg

hakTop HI3KOM BONATUABHOCTU. AKLIMK, KOTOPLIE NOKA3bIBAMM HAMMEHbLLIEE OTKNOHEH e B ABMKeHM (drcnepenio). VicnonssyeTces iShares low volatility ETF

(haKTOp BHICOKMX AVBUAEHA0B. AKLMM KOMMNAHWI C BEICOKOW AVMBUAEHAHO AoxoaHocTbio. Mcnonkayetcs Vanguard High Dvd Yield ETF

hakTop KauecTea. AKUMN KOMMaHNM C NONOXKUTENBHEIMU 1 CTABUNBHEIMY (YHAAMEHTAIbHEIMU (IMHAHCOBLIMM MOKa3aTeNsiM1, HanpuMep BeicokuM ROE, HW3kolt fonrosoit
HarpyaKoi, cTabuabHOCTLI0 BHIPYYKY 1 Npubeini. Vicnonbayetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENLHOI cunbl (relative strength index). MokasaTens TEXHUYECKOTO aHanuaa, OnpeaensiolyAi ity TPEHIA U BEPOSITHOCTL Er0 CMeHbl. 3Havenus euiue 70-80
06LIYHO CUrHANU3VIPYIOT 0 NepekynneHHocTH, Hke 20 — o nepenpogaHHocTy. To ects, Yem Bavke RSI k 100, Tem akTuBHee 3amMeansieTcs ABWKEHVIE LEHH BBepX. HeM Brvke
RSl k 0, Tem Gonbllie ABMKEHME LiEHH BHW3 ocnabeBaeT.

TakuM 06pasoM, yxof nHaekca Hpke 20 MOXKET BbiTb CUTHANOM K MOKYMKe A5 MHBECTOPA, TaK Kak 60M1bllas YacTb nageHus MOXeT 6uiTb no3aau. Moesiwenme eslwe 70-80
MOXET BbITb CHTHANIOM K MPOAAXKE UM OTCPOYKE 3aX0/ia B MO3ULMIO, TaK KaK, BO3MOXHO, NOKYNATENN «yCTany» 1 NocieayeT NpexpaLLeHie ABKEHNS BBEPX, KOPPEKLMS UK
Pa3BOPOT BHM3.

VHAMKATOP CXOM/EHs/ PaCcXokeHms nokasarens cpeaHero asmxerns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAVMKATOP, KOTOPLIN MCMOAB3YIOT ANs
NPOBEPKYM CUABI M HANPaBAEHNS TPEHAA, A TaKKe ONpPedenermsi PasBoPOTHLIX ToUeK. CTPONTCS Ha OCHOBE CKONB3ALLMX CPEAHNX C PasHBIM NeprofioM. OBLIYHO CUTHaNoM K
MOKYNKE CYNTAIOT NONOXKEHME, KOTAA CKONL3ALLAS C MEHBLINM NEPUOAOM NEPECEKaeT CHI3Y BBEPX CKOMbL3ALLYIO ¢ 60bLINM NepVOAOM. CUrHANOM K NPOAAXE CUUTAIOT CUTYaLMIO,
KOF/la CKONB3ALLAS C MEHBLIMM NEPUOZ0M NEPeceKaeT CBEPXY BHW3 CKONL3ALLYI0 ¢ BONBLINM NEPUOAOM.

Y MHaMKaTopa Tpr KoMnoHeHTa: inkus MACD, curHanbHas nuHus, ructorpamma. Siuimng MACD - pasHulia MeXy CKOb3SLIMMIA CPEAHNMM C pasHHIM neprogoM (06614Ho 12 1
26). CurHanbHas IMHNs — CKoNb3ALLAs CPEAHAst ¢ KOPOTKIM NeprodoM (06b1uHO 9) 0T pasHLLLl ABYX 0CTaNbHLIX CKOML3ALWLMX. [MCTOrpaMma nokassieaeT pasHiLy Mexxay MACD
VI cUrHanbHoM NnHuelr. Mo Mepe paseuTuA LeHbl, paccTosiHue Mexay nuHveit MACD u curtansHol nuHuel 6yaeT MeHsTbes. 3adada rucTorpamMMel Nokasarb, Hacko/blo [Be
v MACD ganeko uam 6amsKo Apyr oT apyra. Kpome Toro, rucTorpaMMa MoeT GbiTb BHILLE UAV HIDKe HYNA. W KOrda ricTorpaMMa BhiLUe HYNS, TO LieHa, Kak npaenno, 1aet
Beepx. Ecnn Hke Hyns, To LieHa nagaet. OBLUMIA NPUHLLAN MCNONB30BAHKS TAKOB: KOTAA FMCTOrPaMMa BHILLIE HYAIS 1 ee 3HAUeHWe YBEMUMBAETCS, 3HAUUT LieHa pacTer. U
HaNpPOTUB: ECAIN FMCTOrPaMMa HIDKe HyNS, LieHa naaaeT. [1oM1Mo TCTOrpaMMBl MOXKHO CMOTPETH Ha fnHaMuky camoin MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYJIEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHA pacTy. epeceyeHie HYNEeBON NYHUN CBEPXY BHU3 03HAYAET, YTO LeHa MOXET NOMTH BHI3,

Mo TexHuyeckum nuankatopam RSI, MACD 1 ApyriM MOXKET HaboaaThCS PaCXoXAeHe C AMHAMUKON LIEHB aKTVBa, YTO TPeitaepsl MHTEPMPETUPYIOT KaK CUTHAaNbl K AENCTBUSM.
Pasnensior «Bbidbm» (CUrHan K Nokynke) 1 «MeaBexbi» (CUrHa K npoaxe) AvBepreHumm.

Ecnn LleHa aKT1Ba MAeT BHK3, a RSI BBEPX, TO BO3MOXHbLI CKOpas 0CTaHOBKa NajeHWs LeHbI 1 Da3BOPOT BBEPX. K TOMY Xe, eCin nNpu HMCXO,HRUJ,EVI TeHAeHUNN Ha rpammxe LLEHBI
06pasusaﬂcn HOBBIN MUHUMYM, a RSI He F0CTUM HOBOTO MUHUMYMa, 3T0 rOBOpPUT 06 ocnadneHnn TeHAeHUUN 1 CKOPOM Pa3BOpOTE LeHbI BBEPX.

Ecnn LleHa aKTuBea NIeT BBEPX, a RSI BHW3, TO BO3MOXKHBI CKOpasi 0CTaHOBKa POCTA LieHEl 1 pa3BOpoT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLI'EDI TeHOeHUWN aKTMBa NoABNSETCA
HOBBIV MaKCUMYyM Ha rpadnvme LieHbl, a Ha RSI HoBwi1 MaKCUMyM He 06pa3yeTcn, TO 3T0 FOBOPUT 0 TOM, YTO TEHAEHLNA 3aKOHYMNACb U ﬁy,D'ET Pa3BopoT LeHbl BHI3.

Ecnu MACD MaeT BBEPX, a LeHA BHK3, TO LlEHA BCKOPE MOXKET M3MEHWUTLCA N TOXE noiTn BBEPX. K TOMY e, ecnun Bonee HU3KUI MWHUMYM LEHbI HE NOATBEPXOAETCA
MVHVMMYMOM Ha MHOWKATOpe, TO BO3MOXKEH CKDDbM Pa3BopOoT LEHbI BBEPX.

Ecnu MACD CTPEMUTCA BHK3, a LieHA BBEPX, TO LieHa CKopee U3MEHWTCA U TOXe I'\O\;\,ElET BHYM3. K TOMY Xe, ecnun 6onee BHICOKUI MaKCMMYM LIEHbI HE NMOATBEePXKAaeTCH Bonee
BEICOKWM MaKCHMMYMOM Ha MHAWKaTope MACD, TO BO3MOXEH CKOpbWI PasBoOpPOT LiEHEI BHA3.

ToHaNbHOCTL HOBOCTHOMO (DOHA MOXET MMETh G0MbLUOE 3HAYEHe A8 MPUHATUS PelleHnil yHacTHUKaMu ioH0BOr0 phiHKa. 115 onpedeneHust HacTPOEHMIA PhIHKa Mbl
MPUMEHSIEM afropyTM Ha 0CHOBE MalLMHHOTC 00YYeHIs HauBHLIM baliecoBckiM MeToAoM. [ins o6yyeHns anropuTMa 6610 UCTofb30BaHo 27 ThIC. CTaTel, oTpaXaLLuxX
HeraTuBHbIE MW MO3UTUBHLIE HACTPOEHMS. B pesynbTaTe 661 chopMupoBaH cnosapb 13 500 nosuTueHbIX 11 500 HeraTMBHLIX COB, KOTOPLIA MCMOML3YETCA aNropUTMOM ANst
OMpefesieHn st HaCTpoeHa cTaTel. Kax Akl AeHb anroputM aHanusmnpyet B cpeaHeM 100 cTaTelt U3 rnaBHBIX (IMHAHCOBEIX HOBOCTHBLIX MCTOYHMKOB, Taknx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThIBaeT o6LLuMil NokasaTeNb HAaCTPOeHMI B HOBOCTHOM thoHe. Haekc HopMupoeaH oT 0 go 100, rge O— caMas HeraTveHas oLeHKa.

Kak nokaselBaet uctopus Hawmx Hadmoaeruit ¢ 2005 roga, ABWKeHWe UHAEKCA HACTPOEHMIA YacTo coBnaaaeT ¢ AuHamikol uiaexca S&PS500. KoadhduumeHT Koppensumm
coctasun 0,32 3a 15 neT, YTO MOXET rOBOPUTL O B3AUMOCBA3M ABYX NokasaTeneit. OnacHbIM YpoBHeM ANS MHAEKCa HACTPOEHUI MOXHO CYMTaTh YXOA Nod 0TMeTKy 35. 3To
MPOMCXOAMNO0 3a4acTyI0 HeMocpPecTBEHHO Nepef] 3aMeTHEIM CHIDKeHeM uHaekca S&P500, coBnagano ¢ HUM UK cledoBano 3a HUM.



