FREEDOM

WUHpexckl
Ha3zganue 3HayeHve %A ALY %l
DJIA 36398 -025%  555%  19,69%

5 SP500 4779 -030%  464%  2805%

O Nasdag 15742 -016%  131% 22,31%
Russell 2000 5580 -002%  227% 1358%

o EuroStoxso 4302 -009%  598%  2056%

G FISEI00 73716 -037%  487%  12.92%

Q.

2 cAcdo 7162 -015%  673% 2811%
DAX 15885  000%  520%  157%%
NIKKEI 28792  000%  34%  4,91%

E HANG SENG 23308 124%  -155% -14,86%

[y}

< (SI300 4940 038%  185%  -376%
ASX 7779 -082%  338% 1297%

NanHble Ha 11:30 MCK

Cexropa S&P500

HasBaHwe cektopa Wam. 3a 1 geub

ur | -068%
3apaBooxpaHeHue 0,16%
Heuwkanyeckue notpe6 ToBapb! -0,32%
Linkamndeckue noTpe6 ToBaps! -0,38%
OuHaHeH! -0,26%
Heagwxumocts 0,36%
KoMMyHvKaumm 0,11%

MpoMBiLufie HHOCTL -0,39%
Chipbe ¥ MaTepuasnbl -0,37%

JHepremka -0,68%

KoMMyHanbHble ycnyru

Ton-5 pocta n nagenus S&P500

Axuym Mam.3a1pewb  Tukep
Penn National Gaming, Inc. 4,5% PENN
Twitter, Inc. 4,0% TWTR
ViacomCBS Inc. Class B 38% VIAC
Organon & Co. 31% OGN
Discovery, Inc. Class C 2,6% _F DISCK
Micron Technology, Inc. -E -24% MU
CF Industries Holdings, Inc. -i -25% CF
Norwegian Cruise Line Holdings Ltd. -E -26% NCLH
APA Corp. [ 30x APA
Biogen Inc. _E 7.1% BIIB

HasBaHue 3Havenne %1p %M %l
Hed b Brent 79,32 0,11% 12,40%  54,50%
3onoto 181270 042% 2,20% -4,14%
Cepebipo 22,77 -031%  -044%  -13,46%
Menpb 442 -046%  2,63% 22,93%
WHnexc ponnapa 96,08 0,04% -0,03%  7,01%
EUR/USD 11331 -017%  0,67% -7,88%
GBP/USD 1,3497 0,08% 2,01% -0,83%
USD/JPY 115,16 0,19% 1,42% 11,54%

HasBaHue 3HaveHve nn,1p mn, 1M nndr
[Jox10-n UST 151 -0,02 0,05 0,63
[Hox2-n UST 0,74 -0,02 042 473

VIX 17,33 0,02 -0,36 -0,24

AMepuKaHcKuU pbiHokHa  31.12.21

202170[, UHBECTOPbI MPOBOXKAKIT COKOMHO

PbiHok HaKaHyHe

30 pexabpst TOprv Ha aMepyMKaHCKUX (HOHAOBBIX MAOLLAAKAX 3aBEPLIMANCL B KPACHOW 30He.
S&P 500 onyctuncs Ha 0,30%, po 4779 nyHktoB, Nasdaq notepsn 0,16%, Dow Jones
ckoppekTupoBacs Ha 0,25%. Jlyuiyio AvHaMuKy nokasanu cektopa Heagvxmmocty (+0,36%)
N KoMMyHanbHbIX yenyr (+0,34%). Xyxe poiHka eeirnggenn WT-komnanun (-0,68%) w

IMUTEHTLI 3HepreTideckoit otpacau (-0,68%).
Ipacmk S&P500 I'pacdmk Nasdag
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ek (e anp WMIOH  aBr  OKT  fieK

®uioyepc NASDAQ 16416 -0,09%

Oek (heB anp WIOH aBr  OKT  feK

®bioyepc S&P500 4767  -011%

HoBocTu koMnaHuin

= RR. Donnelley & Sons Co. (RRD: +5,5%) nony4una 6osiee BHIMOAHOE NPeAjoXeHNe Ha
MOKYMKY OT TpeTbell CTOPOHbI BCEro 4Yepe3 HECKONbKO AHel mocie npeaBapuTesbHoro
cornacoeaHust caenkn ¢ Chatham Asset Management LLC.

= [lpeactaButeny Samsung 3asBuau, 4To cAyxu o mornoweHnn Biogen (BIIB: -7,1%) ux
KoMnaHweit 6e30cHOBaTeNbHbI.

= Micron (MU: -2,4%) coobupina o 3agepxkax B noctaBkax uunos DRAM B ceasu ¢
BBEAEHMEM XXECTKMX KapaHTUHHBIX OrpaHWYeHnit B kuTanmckoM CuaHe M3-3a BCMbILLIKK
3abonesaemoctyt COVID-19.

Mel oxxmpaem

HosocTHOM hoH Mo-npexHeMy cnabo HacbILeH, XOTS HOBOCTM, CBSI3aHHLIE CO LUTaMMOM
«OMVIKPOH», MPOJO/KAOT 0CTaBaThCs B LIEHTPE BHMMaHWg., HecMoTpsa Ha BYepallHee
CHWKeHWe, ocHoBHble 6GeHumapkn CLUA cTpemsiTcs K 3aBepluMTb NOCAEAHION TOProByiO
Hefento roga B 3e/1eHON 30He, MpW 3TOM pe3ynbTaThl KoMnauuit n3 nHaekca S&P 500 3a
TEKYLUMI KBapTaN SBASAKOTCS CaMbIMW  BBICOKMMW 3a rofl. «bbluybi» HacTpoeHust 6biin
NOAKPENEHbl CPaBHUTENBHO BNAronpuUSTHEIMU Pe3y/bTaTaMu MPOBEEHHbLIX WCCAeA0BaHNIA,
COTMlaCHO KOTOPLIM  LUTAMM  «OMMKPOH», HECMOTPSi Ha BLICOKYI 3apa3HOCTb, Bbi3biBaeT
3aboneBaHve, NpoTekaloLLee B 40CTaTOYHO Nerkoi hopMe. Ce30HHOCTb, XOpoLUME NPOrHo3bl Mo
MapXUHanbHocTM Ha 2022 rof v noka elle 61aronpusiTHbIE YC0BUS [EHEXHO-KpeaUTHON
NOAUTUKW  MOAAEPKUBAIM  KOTUPOBKW, XOTS1 OMaceHnsi Mo MoBOfly COXPaHsoLLErocs
MHDNAUMOHHOTO  aBNEHUS U 3aBbILUEHHBIX OLEHOK CTOMMOCTW KOMMaHUA Mo-MpexHeMy
[I0CTaTO4YHO CUSbHBI.

KonnyecTBo HefenbHbIX 3asBOK Ha mocobrie no 6espaboTuue ocTaeTcsl Ha MUHUMANbHBIX
ypoBHSX. Tak, nokasaTenb 3a Hefefio, 3aBepLumBLUyiocs 25 aekabps, cHusuncs o 198 Thic.,
4TO oKasanoch Huke oxmaaeMbix 202,5 Teic. Yvkarckuin PMI 3a pekabpb Bbipoc Ao 63,1
MYHKTa, MPEBLICUB KOHCEHCYC-MPOrHO3 Ha YpoBHE 62 M BOCCTaHOBYMBLUMCH OT HOSOPLCKOrO
3HaveHns 61,8 nyHKTa, KoTopoe Bbi10 caMbiM HU3KUM ¢ heBpans.

= OoHgoBble nnouwaaxky  Hro-BoctouHo Asuu 3aBepwwman Toprn 31 gekabpsi Ha
no3utueHo HoTe. Kwtanckmin CSI 300 npubasun 0,38%, roHkoHrckuin Hang Seng
noaHsincs Ha 1,31%. Toprn Ha Tokuiickoi choHaoson Bupxe 31 fekabpsi He NpoBoAUAKCS.

= Oblovepc Ha HedTb Mapku Brent Topryertcs y otmetkn $79,32 3a Gappenb. LleHa Ha
30n070 pacteT Ao $1812 3a Tpoiickyio yHUMIO.

Mo HaweMy MHeHwto, npeacTosiulyto ceccuto S&P 500 nposegeT B AnanasoHe 4760-4810

MYHKTOB.
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HoBocTy 3koHOMUKK 1 MaKpOCTAaTUCTUKA

HyﬁﬂMKaLl,I/lM 3Ha4MMoi MaKpOCTaTUCTMKM Ha CeroHs He 3arnjiaHnpoBaHo.

NHpekc HacTpoeHnn

69 MHpeke HacTpoeHwi ot Freedom Finance octaetcs Ha ypoeHe 69 nyHkTOB BBMAY Cnabo
HaCHILLEHHOr0 HOBOCTHOIO (hoHa..

TexHnyeckuit aHanus

[ocne ovepesHoro o6HOBMEHMS MCTOPWUYECKOrO MakcMMyMa Bocxopsiee asuxerune S&P 500 npuocTaHosunock. MHaukatop RSI oTpaxaeT 3amenneHve
«Bblybero» TpeHaa. OpHako MACD noka elle ykasbiBaeT Ha COXpaHeHWe aKTMBHOCTY nokynatenel. bavkaiiilee conpoTvBeHre Haxoautes y oTMeTkun 4850
NYHKTOB, YPOBEHb NOAAEPKKMN — B parioHe 4600 nyHKTOB.

S&P 500 Index, 1D, TVC 04794.23 H4808.93 L4775.33 C4778.74 -14.31 (-0.30%) usp
Vol: The data vendor doesn't provide volume data for thissymbol. e
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occapuii TEpPMUHOB U COKP.

L1717

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
CSI300

Heunknuyeckune
notpe6ToBapbl

Linknnyeckue
notpe6ToBapsbl

VIX

®akTopsbl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

[mBepreHumns
«Bblubsi» auBEpreHuus
noRSI

«MepBexbs»
nameepreHums no RS|

«Bblubsi» guBEpreHums
no MACD

«MepBexbs»
nameepreHums no RS|

WHpeke HacTpoeHuit
Freedom Finance

Exchange Traded Fund, G1pxeBoit MHBECTULVMOHHBIN (hOHA — MHAEKCHBIN (oA, nau (akuwn) koToporo obpaluatotcs Ha Gupxe. CtpykTypa ETF nogTopsiet cTpykTypy
BbIbpaHHoro 6azoBoro nHaekca. Hanpumep, ETF SPY Bkntoyaet B cebs akuymm Bcex KoMnaHuii, BXOASALLMX B aMepukaHckui niaeke S&PS00. [pu nameHeHnn cocTaea nHaekca
YNPaBAsiolias KOMMaHs COBEPLUAET aHaNOMYHBIE AeNCTBUS U ¢ hOHAO0M

Dow Jones Industrial Average, nHaekc oxeatbisaet 30 kpynHeiwmnx komnaHuin CLUA
VIHIIEKC PbIHKa aKUyi Maoil 1 CpeaHell Kanutanmsaumi

nHaexc bputaHckoi hoHAoBON BUPXKN

thoHAoBbIN MHAEKC DpaHumn

choHaoBbI uHaeKc [epMaHumn

hoHAOBbIN MHAEKC AnoHn

uHaexc [ OHKOHICKoi hoHA0BOM UKL

unaexc LLlanxarckon doHaoBoN GUPKM

ToBapbl nosceaHesHoro cnpoca (staples). Mpumepsl KoMnaxmit cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl AIUTENLHOMO Mofb3oBaHus (discretionary), ogexaa, yeayri. [puMeps koMnanuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BonatmibHOCTH («<MHAEKC CTpaxa), 0TPaXAeT 0XMaaeMylo BOaTWIbHOCTb TPEepoB Ha 0CHOBE 0NUMOHOB Ha nHaeke S&P500. VIX noewiwaetcs,
KOraa peIHOK NajaeT, v CHUXAETCS, KOrAa PeIHOK pacTer.

VHBECTULLMOHHbIE XapaKTEPUCTMKV ByMar, KOTopble 0GBEAMHSIIT MX M0 ONPEAeNeHHEIM NPU3HAKaM, HanpyuMep pasMepy KOMNaHWi v TeMnaM pocTa. VIHBeCTopsl MCosib3yioT
CTpaTervy, OCHOBaHHbIE Ha (hakTopax, TaK KaK UCTOPUYECK! AOKA3aHO, YTO HEKOTOPLIE XapakTepucTMKKM GyMar v KOMMaHNi NOBHILLAIOT A40X0AHOCTL MOpTAenelt ¢ y4eToM
puckoB. K npumMepy, NoM1MO 06bI4HOM KNaccUtMKaLv No TNy akTUBOB BPOAE Pa3fiefeHns Ha akLyyumi 1 06amralmuy, MoryT MCnonb3oeaTsest hakTopsl Anst Gonee
[JETaNV3NPOBAHHONO pasaeneHust NopTcheneit Ha TNkl akTBoe. K ToMy ke noBeaeHne (akTopos CKAOHHO K LMKIMYHOCTI, N03TOMY WX OTCAEXMUBAHUE NOMOraeT OMpeaeniTs
TPeHbl Ha pbiHKax. Yalle BCero A5 0TCAEXMBaHNS UM MHBECTUPOBAHNS B (hakTopkl Mcnonbayiotes ETF, 0cHOBaHHLIE Ha KONMYECTBEHHOM aHanuse. MogobHsie ETF
0GBLEAVHAIOT aKUMK No earHoMy npusHaky (dhakTopy). K npumepy, 8 dhaktopHom ETF Small size npucyTeTByior koMnanmm Manoi kanutanusaupein. Moseaerve ETF Small size
[JEMOHCTPUPYET AMHaMUKY (hakTopa Manoi KanuTanusaumm. KoMnaHum Manoi kanuranusawmm TpaguumoHHO NoKasLIBaloT GoMbLUYI0 JOXOAHOCTb B CHiTy G0/1EE BHICOKUX PUCKOB
B [10/ITOCPOYHON NEPCMeKTUBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENLHOI CTaANM JEN0BLIX LMKOB, KOTAA anneTuT K PUCKY BHICOK. B T0 e BpeMs B CUAY NOBHILLEHHBIX PUCKOB
aKLUM HEGOMBLUMX KOMNAHWI MCMBITHIBAIOT Gosee r1y6oKoe NafeHue B Nepyuozkl PELLECCHi, 3aMeaneHust 3KOHOMUKM M NaHWKW Ha JOHA0BBIX N0LLAAKAX.

thakTop MOMEHTYMa, 1N hakTop pacTyLlwmx nocnegxue 6-12 Mecsues akupit. Mcnonsayetes iShares USA Momentum Factor ETF

hakTop pocTa. AKLMM KOMMaHWI C BEICOKMMM TEKYLLIMMM WV 0XWAAeMBIMU TEMMaMU pocTa BLIpYUkm i/vuiv npubsinun. Menonbayetes Russell 1000 Growth ETF, koTopeiit cnegut
3a KOMNaHWSIMU € 6OMTBLLION W CPEHEN KanuTanu3alyei 1 BHICOKMMN 0XMAAHUSIMU N0 NPUGHAN.

thakTop chyHAAMEHTaNbHO HE0OLEHEHHBIX akUyin. KoMnaHum, UMetoLLe HU3KKe No CPaBHEHWIO CO CpeHeoTpacieBsIM1 My nbTunnvkatopsl P/E, P/B wnn EV/EBITDA, MoryT
6biTb HepooleHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pa3mepa, KOTOPLIM YUMTHIBAET KOMMaHNK C Manoil kanuTanuaumeit (06s14Ho Hke $2 mnpa). Mcnonbayerces iShares Core S&P Small Cap 600 ETF ¢ akumsiMy koMnaHnm
KanuTanusaumn ot $450 mnn o $2,1 mapa

(haKTOp HIU3KOM BONATUAILHOCTU. AKUMM, KOTOPbIE NOKa3LIBAIN HauMeHbLLee OTKIOHeHWe B ABIbKeHm (aucnepcuio). Ucnonsayertcs iShares low volatility ETF
(haKTOp BHICOKVX AMBMAEHA0B. AKLM KOMMaHWI C BLICOKOM AVBUAEHAHOI AoXoaHOCTbI0. Micnonb3yetcs Vanguard High Dvd Yield ETF

hakTop KayecTBa. AKLMN KOMNAHUN C NONOKNTENBHBIMIA 1 CTABUNBHEIMM (Y HAAMEHTaNTbHEIMI (DMHAHCOBLIMM NOKasaTensiMu, Hanpumep Beicokid ROE, HKsKoit gonroeoit
Harpy3Koit, CTabuibHOCTbIO BLIPYUKM 1 Npubbinu. Mcnons3yertcs iShares Edge MSCI USA Quality Factor ETF

MHZEKC OTHOCUTENbHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOro aHann3a, ONpeaensiolmil Uy TPeHAa U BepOSTHOCTb ero CMeHb. 3HaueHns seiwe 70-80
00bIYHO CHUrHANM3MPYIOT 0 NepexynneHHocTh, Huxe 20 — o nepenpogaHHocTy. To ecTb, Yem Bavke RSI k 100, Tem akTVBHEE 3aMeansieTcst ABIKEHE LieHbl BBEpX. YeM bnunxe
RSI k0, TeM 6onblue ABMKEHWE LieHb BHU3 ocnabeBaeT.

Taknm 0bpasoM, yxog nHgekca Hinke 20 MOXET ObITb CUTHaIOM K MOKYMKe [N1S MHBECTOPa, Tak Kak BoibLuas YacTb NajeHns MoxeT bbb no3aaw. [losbilwenue Boiwe 70-80
MOXET BbITb CUTHANOM K MPOAAXE UM OTCPOYKE 3aX0/ia B NO3NLMIO, TaK KaK, BO3MOXKHO, NOKYNATeNV «ycTani» 1 NocnedyeT npexpaLleHre ABVKEHNS BBEPX, KOPPEKLUS Un
Pa3BOPOT BHM3.

MHAVMKATOP CXOXEHWS/PacxoxeHns nokasarens cpearero asvkenus (Moving Average Convergence/Divergence). 310 TeXHUUECKMIT UHANKATOP, KOTOPHIM UCMONb3YIOT 4181
MPOBEPKM CUNbI N HanpaBNeHna TPeHa, a TaKXXe onpefeneHns pasBopoTHbLIX TOYeK. CTpOl/ITCﬂ Ha OCHOBE CKONb3ALMX CPeAHNX C pa3HbIM NepuoaoM. OBbIYHO CUTHANOM K
NOKYMKE CYATAIOT NONOXKEHNE, KOTAja CKOMb3SLLAS C MeHbLUMM NEeproioM NepecekaeT CHU3Y BBEPX CKOMb3ALLYI0 ¢ 60bLINM NepuofoM. CUTHANoM K NPoAaXe CYNTAIOT CUTYaLuio,
KOrJa CKONb3sLLAs C MEHbLUIM NEPUOAOM NepeceKaeT CBepXy BHU3 CKONb3ALLYIO C HGALLIMM NeprooM.

Y uHAMKaTopa Tpu KoMnoHenTa: nins MACD, curHansHast nnHms, ructorpamma. Jlnkus MACD - pasHuua Mexay CKOMb3ALMMU CPEAHUMM C PasHbiM neprogoM (06b14Ho 12 1
26). CurHanbHas MHUS — CKONb3ALLAN CPEAHAS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHuLB! ABYX OCTaNbHBIX CKOMB3ALLMX. [MCTOrpaMMa nokassisaeT pasHuLy mexay MACD
¥ CUrHANBHOI NHKei. (Mo Mepe pasBuUTUA LieHEl, paccTosHne Mexay nkreit MACD v curianbHoit nuniel 6yeT MeHaTbes. 3afada rMcTorpaMMbl NoKasaTk, HACKO/IbKO J1Be
nuHnn MACD paneko unun 6namsko apyr ot gpyra. KpoMe Toro, rucTorpaMMa MoxkeT GbiTb BhILLIE MW HIKe Hyns. M Koraa ructorpaMMa Bhlle HY s, TO LieHa, Kak Npaeuno, naet
BBepX. ECAM HIKe Hy N, To LieHa najaet. OBLLMi NPUHLMN MCNONB30BaHNA TaKOB: KOFAA rMCTOrpaMMa BhILLE HYNIS 1 ee 3Ha4YeHre YBENNUMBAETCS, 3HAUMT LieHa pacTer. U
HanpOTVIB: C/IM TUCTOTPaMMa HIDKe HY s, LieHa najaet. [ToMMMo rucTorpaMmbl MOXHO CMOTpPeTb Ha AuHammky camoit MACD oTHocuTensHo Hyns. Ecnan MACD nepecexaet
HYNEBYI0 INHWIO CHI3Y BBEPX, LieHa A0/MKHa pacTu. [lepeceyerre HYNeBOIT NMHIN CBEPXY BHU3 03HAYAET, YTO LieHa MOXET NOMTH BHU3.

Mo TexHryeckum nHankatopam RSI, MACD 1 opyriiM MOXKET HabMoAaTbCA PACXOXIEHWE € AUHAMUKOM LiEHB! aKTIBa, YTO TPEMAEPH VHTEPMPETUPYIOT KaK CUHaL K AeNCTBUAM.
Pazgensior «GbiubMy» (CUrHan K Nokynke) 1 «Measexsi» (CUrHan K NpoAake) ABEpreHLnm.

Ecnn LieHa aKT1Ba UAEeT BHU3, a RSI BBEpX, TO BO3MOXHbI CKOpasd 0CTaHOBKa NafeHna LeHbl 1 Pa3BOpOT BBEPX. K TOMY Xe, ecnv npn HI/ICXO,ELFIU_LEVI TeHAEeHUUN Ha rpadwlke LEHbl
06paSOBaJ'ICﬂ HOBBIN MUWHUMYM, a RSI He A0CTUT HOBOTO MUHUMYMa, 3TO FOBOPUT 06 ocnabneHun TeHAEeHUMN 1 CKOPOM pa3BopoTe LiEHbI BBEPX.

Ecnn LleHa aKT1Ba UOeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKA POCTaA LiEHbI 1 Pa3BOPOT BHU3. K TOMY XKe, ecnun npu BDCXD,EI}ILU,eﬁ TeHAeHL MW aKTUBa NoABIAeTCS
HOBBI MaKCMMYM Ha rpadwlke LEHbI, a Ha RSI HoBwilt MaKCUMYM He uﬁpa3yech, TO 3TO rOBOPUT O TOM, YTO TEHAEHUUA 3aKOH4YUIAcb U ﬁy,EI,ET Pa3BopoT LEHbl BHU3.

Ecnn MACD WAET BBEPX, a UeHA BHN3, TO LieHA BCKOPE MOXET N3MEHNTLCA 1 TOXE noiTH BBEPX. K TOMY e, ecnn Gonee HU3KNIA MWHUMYM LiEHbI HEe NOATBEPXKAAeTCA
MWHVMMYMOM Ha NHOWKATOpPE, TO BO3MOXXEH CKUprVI Pa3BopoT UEHbl BBEPX.

Ecnn MACD cTpemuTcs BHI3, @ LieHa BBEPX, TO LieHa CKOpee M3MEHNTCS 1 Toxe noiaeT BHu3. K ToMy ke, ecivt Go/1ee BLICOKMIT MaKCUMyM LieHb! He NoATBEpXaaeTcs Gonee
BLICOKMM MaKcUMyMoM Ha uHaykatope MACD, To BO3MOXXEH CKOPbII Pa3BOPOT LIEHH BHI3.

TOHaLHOCTL HOBOCTHOTO (DOHA MOXET UMETb GO/bLLIOE 3HAUEHNE A/1st MPUHATIS PELLEHNI y4acTHUKaMI POHA0BOTO phiHKa. [lNs onpeaeneHust HaCTPOEHMI PbIHKa Mol
NPUMEHSEM aNropUTM Ha OCHOBE MALLIMHHOIO 06YYeHWst HanBHbIM baitecoBckmM MeTogoM. [lns 0BydeHns anroputMa B0 MCMOL30BaHO 27 ThIC. CTATeN, 0TpaKaloLnX
HeraTMBHbIE MK NO3UTHBHBIE HACTPOEHWS. B pesynbTaTte Guin cchopMupoBaH cnoeaps 13 500 nosuTneHsix 1 500 HeraTUBHLIX CNOB, KOTOPLII UCMOL3YETCS anropUTMOM ANst
onpefeseHyst HacTpoeHs cTaTeit. Kaxxawli AeHb anroputm aHanusypyeT 8 cpearem 100 cTatell 13 rasHbix hHAHCOBbIX HOBOCTHBIX MCTOYHMKOB, Taknx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunTbiBaeT 06LLmin nokasaTenb HacTpoeHui B HoeocTHoM choHe. MHaeke HopmupoaH oT O go 100, rae O — camasi HeraTiBHas OLEHKa.

Kak nokaswbiBaeT uctopust Hawmx HabmiogeHnit ¢ 2005 roaa, ABVXEHNE MHAEKCa HAaCTPOEHUIT YacTo coBnadaeT ¢ AnHamukoin nHaekca S&P500. KoadduumneHT koppensumm
coctaenn 0,32 3a 15 neT, 4T MOXET rOBOPUTL 0 B3aUMOCBA3M ABYX NoKasateneit. OnacHbIM YPOBHEM ANst MHAEKCA HACTPOEHUI MOXHO CUMTaTb YX0A Nof 0TMeTKy 35. 3To
MPOMCXOAMAN0 3a4acTyI0 HEMOCPEACTBEHHO NEPEf 3aMETHBIM CHIDKEHMEM nHaekca S&P500, coBNagano ¢ HUM U CNeaoBano 3a HUM.




