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YTpeHHun 0630p Poccmnckoro peiHKa
25% ronosblx

OCHOBHble AadHHble
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LieHbl Ha 9 ceHTAbpa 2012

l Poccuiickuii pblHOK Npogoakun 6ypHbIi pocT. Ha nepsoe mMecTo no
o6opoTam Ha 3TOT pas Bbiwes FA3MPOM (GAZP:RM 147,40 A 3,82% .,
[OBO/IbHO PeAKO 3aHUMALOLLMIA 3Ty CTPOUKY, BTOPbIM - C6epbaHK
(SBER:RM 94,81 A 2,53%), Toxxe c obopoTtamu nog 12 mapa. py6. 3a
60pTOM pas/iM Ha 3TOT Pa3 OCTAZINCh aKLMK NOTPEBUTENBCKOrO CEKTOPA.

l FockomnaHuu 6yayT BbiNN1auMBaTb Ha AUBUAEHAbI 25%
KOHCONMAUPOBaHHOM Npubbinn. M 310 xopowuit ApaiiBep gnsa pocta
pblHKa. Mbl nonaraem, YTo YCTAaHOBKA COXPAHWUTCSA HECKOJIbKO /IeT U3-3a
HeobxoAMMOCTN HanoHeHWA 6loaKeTa, a 3aTeM MOXKET ObiTb OTMEHEHA
B CBA3M C NPUOPUTET MHBECTNPOrPaMMaM.

l BeKcenbbepr He 6yaeT npogasaTtb goato B Pycane (RUAL:RM
100,00 A 1,76%). MeHeaXMeHT ONTUMUCTUYHO CMOTPUT Ha
nepcrneKkTMBbI NPeoaoieHNa 3aTpyaHeHU. OCHOBHbIM BOMPOCOM
OCTaeTCs PECTPYKTYPU3aLMA U peleHne CounanbHO-6bITOBbIX Npobsiem B
pesynbTaTe COKpaleHuns nepcoHana. CnabonosntneHo. Ha Haw B3raag,
rNaBHOWM NPUYMHON He NPoAAaBaTb Celivyac MOXET BbITb TONIbKO HM3KaA
L,eHa KOMMaHWM U NepcrneKkTMBbI POCTa LeH Ha altoMUHUIA.

l AKuuun Meuena (MTLR:RM 106,00 A 6,00%) BbipoC/iM Ha HOBOCTH O
NOKynkKe nopta BaHuHo crpyktypamu PX. PocT, ogHaKo, 3aTpoHyA
TO/IbKO JIOKa/ibHble akuuu. Mo3uTueHO. Meyen yke BnageeT Ao/ei B
KOMMaHWM N HageeTca Ha coTpyaHuyecTso ¢ P/,

l TatHedpTb (TATN:RM 220,00 A 1,42%) otuntanacb no MC®O. B uesom
pe3ynbTaTbl MOXKHO OXapaKTepPU30BaTb Kak HelTpanbHble. OCHOBHble
dMHaHCOBbIE NOKA3aTeIN NPAKTUYECKN HE M3MEHUAUCH. XOTA 33 BTOPOW
KBapTa/s KOMMaHMA OTYMTANAChb POCTOM BbIpYUYKM Ha 9%, a EBITDA Ha
42%, 4TO BOOAYLUEBUNO UHBECTOPOB.

UHcTpymeHT Tukep Lena Usm.,%
NHpeKcbl
MMBB10 3150 2,08
MMBbB 1451 1,98
PTC 1380 2,58
Baniotbl Kypc Usm.
Oonnap CLLA usD 33,1100 -0,1600
Espo EUR 43,8500 -0,0170
BusantoTHas BKT 37,9924 -0,0463
KOp3uHa
CTaBKMu Usm.,%
PENO Akuun 14, EQ ON 6,10 1,33
PENO O6aur. 14 BO ON 6,11 0,33
AKuumn
FA3MPOM ao GAZP 147,4 3,82
CbepbaHk SBER 94,81 2,53
YpKanuit-ao URKA 176,95 8,69
PocHedTb ROSN 263 -0,37
NYKOMn LKOH 2020 0,99
TMKHopHwuK GMKN 4720 1,51
BTb ao VTBR 0,04435 0,41
C6epbaHK-n SBERP 73,51 3,81
CyprHérs SNGS 27,67 1,01
PocTen -ao RTKM 104,44 3,62
Unpekc MMBB
1H CHIr 52H
MICEXINDEXCF 6.0 -1.8 -1.6
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1M2012 1M2013 +%
BbipyuKa, M/H pyb. 207 143 211 250 +2
EBITDA, msiH py6. 55 682 54 988 0
EBITDA, % 26,8 26,0
Mpubbiab, MaH py6. | 31903 31909 -1
Mpunbbiab, % 15,4 15,1
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Feopruii BaweHko
AHanUTUK

+7 (495) 783-9173
gvashchenko@ffin.ru

CeroaHs KomnaHua nposeaeT KoHdepeHu-call ana aHannTUKoB.

l B TeueHue AHA Mbl 03XuAaem c1aboBonaTUAbHYIO TOProsao. Hedptb
(Brent 111,97V 0,3%) n 300070 (Gold 1379V 0,5%) He3HaunTeNbHO
KOppeKTUpytoTcA. Beuepom, yike nocne 3aKpbITMA POCCUICKOTO PbiHKa
cocTonTca npeseHTauma Apple 1, BOSMOMKHO, CTaHYT M3BECTHbI PeLleHuns
aMepPUKaHCKMX MOUTUKOB No Cupum. OTbIrpbIBaTL 3T COBbLITUA Mbl
byaem yrKe 3aBTpa.

Yaauu B nusectnymnax!


mailto:gvashchenko@ffin.ru

KoHTakTHaa nHopmaums

MHBeCTULIMOHHAA KOMNAHUA
«®pugom ®uHaHC»

dununan 8 Anmartbl (KasaxcraH)

Mpeacrasutenbctso B KasaHu

dunnan B KpacHogape

AreHTBT. Ypa

127051, MockBa, TpybHas ya., g. 23, kopn. 2

Bavxkaliwme ctaHuun meTpo: LiseTHon 6ynbeap, CyxapeBckas uau TpybHas.
Ten.: +7(495) 7839173

E-mail: info@ffin.ru

050062, KasaxcTaH, r. Aaimatbl,

yn. Anb-®apabu, 17. 6L, "Hypnbl Tay" 46, opuc 104
KoHTakTHOE nnuo: Cepreit MpuwmnH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KazaHb, Pecnybanka TaTtapcTtaH, np.Mbparumosa, 58, oduc 126
(3maHue 6aHka BTA-KasaHb)

KoHTakTHOe nuuo: Wadunkosa 3akns

Ten: +7 (843) 567 50 60

E-mail: zina-kazan@mail.ru

350000, r. KpacHogap, yn. FlMmHasuyeckas, 4. 51, op. 102, 103
KoHTakTHOe nnuo: 3amnpeT AilgammnpKaHoBHa MceyLw

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 918 172 05 82

E-mail: pseush@ffin.ru

r.Yéa,

KoHTakTHOE nnuo: MmamytamnHos Gnopug Pasmnosuy
Ten: +7.917.462.69.10

E-mail: floeam@gmail.com
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