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0630p poccuninckoro pbiHka Ha 29 maprTa:
B ¢OKyce otyeTHOCTb X5 Retail

OCHOBHbIE A aHHble PbIHOK HaKaHy He

WUHCTPYMEHT Tukep LeHa Vsm., % lToprOBaﬁ AWHaMMKKa 6bina cMelaHHOM . bonbluMHCTBO Bymar nepBoro
3WeN0HA 3aKPbIIMCb HA OTPULATENBHOM TeppUTOPUN. Jlngepamm

Wnpekcobl - MNAO MockoBckas Bupxa CHUKeHuA ctanm akumm Yandex N.V. (YNDX:RX 2265 V¥ 4,19), nosogom
mg’l%iigm ggjg [AJ17 3TOr0 MOCNYKMNA KOPNopaTUBHan HOBOCTb. B 3eneHol 30He
PTC 1226 3akpbininck bymarm QIWI plc (QIWI:RX 1021 A 0,29). Mocne ny6ankaumum
Baniotbl —MockoBcKasa Bupxka  Kypc Usm. otyeTHOCTM 33 2017 roZ, OHM CHa4YalAa Pe3KO NPOBAJINAUCL, HO 3aTEM
HAonnap CLIA usb 57,2900 0,1275 BbIWY B Natoc. Mapa USD/RUB Toprosanach B Agnana3oHe 57,50-58,
Espo EUR 71,0950

py6ab cnaben K gonnapy Ha GoHe CHUKEHU A LeHbl Ha HedTb nocne

Crasku - AO Mockosckan Bupa Wsm., % nybanKaumMm gaHHbIX no 3anacam B CLLUA
PENOAruvn 14 EQON 751 0,72 y Hian 4 :
PENOO6aur. 15 BOON 7,46
Ak -MAO Mockosckan Bupa
C6epbaHK SBER 251,5
FA3NPOM ao GAZP 140,47 o
o ’ B ¢ok TYeTH X5 (FIVE:RX 1 43). Bolpyuka putenn
VKO LKOH 3927 126 l dokyce otueTHOCTb X5 ( 838,5 A 0,43) py4yka puteiinepa
s Ma FHAT 20 MGNT 4605 Moraa coctaBuTb 1,28 TpaH py6., EBITDA — 92-97 mapa, npubbiib
% AJTIPOCA ao ALRS 89,44 oXuaaerca okono 30 mapa py6. A nonarato, YTo MHBECTOPbLI NO3UTUBHO
D FMKHopHwuk GMKN 10695 OTpearunpyloT Ha pe3yabTaTbl X5, ecar KomnaHuA NnoATBEPAUT TEMMbI
= Cbep6ank-n SBERP 213 pocTa 6onee 22%. NMokasaTtens P/E 0kon0 16, YTO MOXKHO CUMTaTb
— TatHdT 380 TATN 604 .
< PocHedTH ROSN 3088 BbICOKMM YPOBHEM ANA 6B U3HECA C HU3KOM peHTabenbHOCTblo, 04Ha KO,
5 BTBao VTBR 0,051 YUMTbIBAA aKTMBHOE NOBbILWEHNE PUHAHCOBbLIX NOKa3aTenei, KoMnaHus,
8 Ha MO B3rns4, OLEeHMBaeTCA afeKkBaTHO. Bnpoyem, n apaiiBepbl pocTa B
o WHAekc Moc6upxn KPaTKOCPOYHOM MAaHE NOKa He MPOAB/AOTCA.

1H im CHIr 52H
MICEXINDEXCF 5.5 5.9 548 0.6 Toprosblie ngeu

1w Lo—Hi 2263 —12356 l MarHut, ao (MGNT:RX 4605 V¥ 3,15%) cnek. nokynka, TP 5900 py6.

[paiBepom pocTa ABNAETCA CUAbHAA NepenpoaaHHOCTb U OXKaaHne
g BOCCTaHOB/IEHMA POCTA NPOAA’K B CEFMEHTE rmMnepmapKeToB B 1-m

A r \ = KBapTane.

| AN OXXugaHus
\ /\

l Oxupaio 60KoByI0 Unu cnaboHer aTMBHYIO AMHaMUKY. B dokyce mano
BAXHbIX COObITUI U CTaTUCTUKK. [,BUNKEHNA KOTUPOBOK DyayT 3aBMUCETb OT
Yandex N.V. X0/la TOProB Ha OCHOBHbIX POHAOBBIX U CbIPbEBbIX NAOLWLaAKax. Ecan
HedTb NPOAOIKUT CHUXKEH Me 10 YpoBHA $68 3a Bappenb, To napa
USD/RUB mosKeT BnepBble 3a ABa MecAla Npeoaonerb OTMeTKy 58.

' OXungaHua no uHaekcy Mocbupxun: 2230-2250 n.

LieHbl Ha 27 mapTa 2018
Feopruii BaweHko +7 (495) 7839173
AHaNUTUK gvashchenko @ffin.ru
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KoHTakTHas nHgopmauums

Twmyp TYPJI0OB
[eHepanbHbIA 4npekTop,
rnaBHbIA MHBECTUL MOHHbI CTpaTer

LleHTpanbHbI 1 ocuc, Poccus,
MockBa

129090, MockBa, OnUMNUIRCKNIA
rnpocnekT, 4. 14
BLI Diamond Hall, 9 aTax,

(M. «LiBeTHOM 6ynbBap», «MpocnekT
Mupa», «[ocToeBckas»)

www.ffin.ru | info@ffin.ru

BnaawmsocTtok

yn. ®oHTaHHas, 28
vladivostok @ffin.ru

Bonrorpap

np-T uMm. B.W. JlennHa, 35
volgograd@ffin.ru

BopoHex

yn. KupoBa, 4, bL| «3penbBelic», 311
voronezh@ffin.ru

ExkaTtepuH6ypr

yn. Cakko v BaHueTtn, 61
ekaterinburg@ffin.ru

KasaHb

yn. Cubrata Xakuma, 15
kazan@ffin.ru

KanvHuHrpan

nn. Mobeanl, 10, BL, «Knosep», 1 3Tax
kaliningrad @ffin.ru

KpacHopap

yn. lMMHa3snyeckas, 51
krasnodar@ffin.ru

Uropb KJTIOLLHEB
Feopruii BALLLEHKO
Huknra KOHbKOB

E-mail: traders@ffin.ru
Bpems paboTbi: 10.00-24.00 Msk

Anekcavap POOVNOHOB

(pykoBoauTenb)

PoHanbp BYCUK
Feopruii BOJTIOCHUKOB
E-mail: sales@ffin.ru

duwnman «MockBa-Curn»,
Poccuna, MockBa

123317, MockBa, lNpecHeHcKkas

HabepexHas, 12
Komnnekc «®enepawms»

b6alwHa «3anaa», atax 55, oduc 2.

Hatanba XAPJIALUMNHA (pyxosoavrens)
E-mail: pr@ffin.ru

Makcum MOBAJINLLVH (hMHaHCOBbI 1 AVpeKTop)
AneKcaHAp XPUMY HOB (rauanshuk 63k-oduca)
EBreHna ACTAXOBA (HavyanbHUK Muan-ocpuca)
E-mail: back@ffin.ru

Bpemsi paboTbi: 10.00-18.00 Msk

(M. «BbicTaBo4yHas», «[]eioBOM LLeHTp>»)

www.ffin.ru | info@ffin.ru

KpacHos pck

yn. lennHa, 21
krasnoyarsk @ffin.ru

Ky pck

yn. Pagwvesa, 64
kursk @ffin.ru

Jiuneuk

nn. NnexaHoBa, 3, oduc 203
lipetsk @ffin.ru

HoBocunbupck

yn. CoseTckas, 37a
novosibirsk @ffin.ru

HwxkHuih HoBropopg

np-T MarapuHa, 50, kopn 9
nnovgorod@ffin.ru

OmMck

yn. lNarapuvHa, 14, 1 s1ax
omsk@ffin.ru

Mepmb

yn. EkatepuHuHckas, 120
perm@ffin.ru

PoctoB-Ha-[lOHY

ByneHHoBckuiA np-T, 62/2, BL, «FenoH»
rostovnadonu@ffin.ru

CaHkT-lNeTepby pr

NnTenHbin np-T, 26, odpuc 101
spb@ffin.ru

TroMeHb

yn. YenocknHues, 10, oduc 112
tyumen@ffin.ru

Yepenosey

yn. JlennHa, 54r
cherepovets@ffin.ru

Yda

yn. Kapna Mapkca, 20
ufa@ffin.ru

CapaTtoB
yn. M. Basunosa H.U., 28/34 A
saratov@ffin.ru

Coumn
yn. MapkoBas, 2 sochi@ffin.ru

YenabuHck
yn. leconapkosas, 5 chelyabinsk @ffin.ru
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