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DR Horton — nm BbirogeH Obama

Mo cocTosAHMIo Ha 13.11.2012

m TopryeTtcsa Ha NYSE
m [IpOMBbILLNEHHbIE TOBapbI
m Kanutanusauusa: $ 6,19 mnpa

m Cp. 06beM B AeHb: 6,23 MIH akuui

m 3a mecsy -6,42%

m 3a kBapTan +7,24%
®m 3a nonroaa +13,52%
m 3a rog +72,44%

m C Havana roga +54,95%
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D.R. Horton Inc. (NYSE: DHI) otumMtanace
0 nony4YyeHun B 3 KBapTane npubuinm B
pa3smepe $100 maH (30 UEHTOB Ha aKLUMIO)
no cpaBHeHuto ¢ $36 MnH (11 yeHTOB

Ha aKkuu1i) rogoM paHee. Boipyuyka 3a
OTYETHBIN Nepuoga Bbipocna Ao $1,3

mnpa ¢ $1,07 mapa. AHaNUTUKK 0XUaann
rnokasartens npubbinn Ha ypoBHe 28
LLeHTOB Ha aKuuio npu Bbipyyke B $1,37
MApA.

PekomeHpauunto «Mokynate» AaKT Takxe
aHanutnkn Williams Financial Group,

ISI Group. AHanuTtukm Raymond James
CYUTAKT KOMNAHUIO He,ﬂOOLLeHeHHOVI.

DR Horton Inc.

Tukkep DHI
Tekywas uyeHa: $19,25

D-R-HORTO gmﬁ'

CpepHecpoyHbIv noTeHuyan: 45%

lMoyemy nokynaTb

m [lpn BO306GHOBNEHUM PpOCTa CTOMMOCTM HEABMXXMMOCTM (KOTOpPOMY
CNoCo6CTBYIOT BOCCTAHOBNEHME 3KOHOMMKM W HU3KME CTaBKM Ha MMNOTEKY)
nokasaTenu no Bblpy4yke M NpubbIIM KOMNAHUKN PE3KO BO3PacTyT.

m KoOMnaHus MMeeT AOCTAaTOYHOE KO/IMYECTBO CBOBOAHbLIX AEHEXHbIX CpeacTs
Ana  (PUHAHCMPOBAHUSA HOBbIX CTPOUTENbHLIX MPOEKTOB M He 3aBUCUT OT
3aeMHbIX CpeacTB.

m Ha npoTsxeHun 10 net DR Horton npusHaeTcs KpynHenwWmMM aMepmuKaHCKUM
3aCTPOMNLLMKOM.

m KOMNaHusa 4eMOHCTPUPYET CaMble BbICOKME MoKasaTenun npubbiin B 0Tpaciu.
KoadduumneHT P/E coctaBnsiet 8,11.

DR Horton 3aHMMaeTcs XuauwHbIM cTponTensctsoM B CLUA B 27 wTatax u 77
ropogax. B 0CHOBHOM KOMNaHWsA CTPOUT TPaAMLMUOHHbIE OAHOCEMENHbIE A0Ma.
Momumo cTpouTenbctea DR Horton ocylwecTensieT kKpeanuTosaHne KJIMEHTOB,
OKa3blBaeT pUAMYECKHNe yCnyrm no oopMaEHUI0 nNpae CO6CTBEHHOCTH, a
TaKxke OCYyLLeCTBJISIeT CTpaxoBaHue.

Akumn DR Horton Inc. BxoasaTt B pacyet nHgekca S&P500.

KomnaHus 6bina ocHoBaHa B 1978 roay. WTab-kBapTvpa Haxoautcs B dopT-
YapT, wraT Texac. lWrtaT komnanum coctaenset 3,01 TbiC. COTPYAHMKOB.

3a 2011 ¢umHaAHCOBLIV rof BbipyYyka KOMNaHuu coctasuna $4,35 mnpg

Axkuuu DR Horton Inc.— 6bICTPbIiA POCT Ha AelleBoi nnoreke

OfHMUM 13 CeKTOPOB aMepUKaHCKON 3KOHOMUKM, KOTOPbIM BbIFOAHO
nepeunsbpaHue O6aMbl, ABNAETCA UMEHHO CEKTOP XWU/MULLHOIMO CTPOUTENbLCTBA.
Mpe3uaeHT O6ama n BepHaHke — 3TO CMHOHUMbI NPOAOJIKEHUA MSITKOM
LEeHEXHO-KPeaMUTHOM NonnTUkK. CoOXpaHeHMe HU3KMX NPOLEHTHbIX CTaBOK
6yaeT 1 Aanblue AaBaTb AOCTYN K JIMKBUAHOCTU ANA 6GAHKOB, U, Kak
CNeACcTBUE, CTAaBKM MO MNOTEYHbLIM KpeauTaM 6yayT HEBLICOKM.

ALMUHUCTPaUNA npe3naeHTa O6ambl B LEenom noanep>xuveasna pbiHOK
XUNbSA C MOMOLLBIO Pa3/IMYHbIX MPaBUTENLCTBEHHbLIX NporpamMM. MHorue
MOryT KPUTUKOBATb BHOBb M36paHHOF0 npesnaeHTa, HO HeNb34 3abbiBaTh O
NONOXUTENbHOW TEHAEHLMWN, HAMETUBLLENCA Ha PbIHKE HEABUXXUMOCTU.

MMeHHO B TO BpeMs, Koraa CTUMy/aMpoBaHue oTpacau 6yaeT npoaosxaTbCs,
KpynHenwme y4yaCTHUKM pblHka 6yayT nonyyaTb Bce 60Jblle 3aKa30B:
nosTomy akuuun Akumm DR Horton Inc npekpacHo noaXxoaaT Ans uenen
BJIOXXEHWUS B CEKTOP AOMOCTPOUTENEN N MOTYT NO HAaLeMy MHEHUIO
NpoAEeMOHCTPUpPOBaTb pocT Aaxe Ha 50% Ha ropmsoHTe A0 6 Mecsues.
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