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Wnpekcbl
HasBahnve 3HaveHue %1n %M %lr
DJIA 34931 036%  189%  3242%
5 SP500 4401 0024 256%  3673%
©  Nasdag 14763 0,70% 181%  41,92%
Russell 2000 5530 151%  -419%  51,38%
o EuroStoxxs0 4117 033%  0,32%  24,20%
S FTSEI00 7043 037% -0,80%  1448%
E‘ CAC40 6661  0,78%  078%  3409%
DAX 15598  0,17%  0,10%  2131%
NIKKEI 27784 074%  505%  21,73%
Z HANG SENG 26315  330% 1296%  2,83%
< csioo 4850  1,89%  935%  421%
ASX 7695  0,60%  102%  2445%

[NlanHble Ha 12:15 MCK
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JHepreTmka

KoMMyHanbHble ycnyru

Ton-5 poctan nagenns S&P500

Axuym Wsm.3a1pgens  Tukep
Advanced Micro Devices, Inc. 7,6% - AMD
Moderna, Inc. 6,3% _ MRNA
Monolithic Power Systems, Inc. 5,8% - MPWR
Xilinx, Inc. 5,8% - XLNX
Enphase Energy, Inc. 5,0%_- ENPH
Starbucks Corporation - 2,9% SBUX
IDEX Corporation ‘ -2,9% IEX
Stanley Black & Decker, Inc. ' 315 SWK
C.H. Robinson Worldwide, Inc ‘ 31% CHRW
Humana Inc. s 5,7% HUM

Toaap bl N BafoThl

Ha3sBaHnue 3Havenue %1p %M %lr
Hedpb Brent 74,74 0,35% 0,08% 72,93%
3onoto 1799,50 0,00% 1,12% -7,47%
Cepebpo 24,80 -1,27% -4,96% 5,31%
Megp 4,53 -1,38% 4,76% 51,30%
WHaekce gonnapa 92,02 -0,12% 0,47% 1,47%
EUR/USD 1,1800 -0,22% -1,06% 0,61%
GBP/USD 1,3869 -0,10% -0,13% 7,14%
usD/JpY 110,11 0,28% -0,47% 4,89%

HasBanue 3Havenue nn, 1p m, 1M nn, 1r
[lox 10-n UST 1,26 0,02 0,14 1,17
[lox 2-n UST 0,21 0,04 0,14 0,54

VIX 18,31 0,05 0,16 0,28

AMepUKaHCKMIA PbIHOK Ha 29.07.21

WHBECTOPbI HE PEATUPYIOT HA UTOT' 3ACEQAHWA FOMC

PbiHok HaKaHyHe

Toprn 28 uions amepukaHckve (hoHLOBLIE MIOLLAAKM 3aBEpPWMAN pasHoHanpaeneHHo. S&P
500 cokpatunca Ha 0,02%, ocTaBwuck Ha ypoeHe 4401 nyHkTa, Nasdaq seipoc Ha 0,70% 3a
CYET peKopaHbIX KeapTanbHbix pesynbtatoB AAPL, GOOGL n MSFT, a Dow Jones nmoTepsin
0,36%. CekTopanbHas [AMHaMMKa TakXKe OKasafnacb CKPOMHOM. Jlyylle Bcex BbIrASgenu
HedpTerazossle KomnaHuu (+0,97%), cpeay ayTcalliepoB OKasaCh CEKTOPa HELMKINYECKMX
noTpebuTensckux Tosapos (-0,87%) u koMMyHanbHEIX yeayr (-0,69%).

I'pachuk S&P500 I'pachmk Nasdaq
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WIOf CeH HOS SHB Map Mal uion

®uiouepc S&P500 4399 0,12%

HoBoctn koMnaHui

MION CeH HOS SHB Map Mall Wion

®uioyepc NASDAQ 14998 -0,09%

AsunacTpouTensHas komnanna Boeing (BA: +4,2%) npeacTtasina JOCTONHLIE KBapTalbHLE
pe3ynbTaThl. AHaUTVKM OTMEeYaloT NOCTeneHHoe BOCCTaHOBMEHME OTpaciu noche cnaja
BCIEACTBME NaHAEMUN.

Alphabet (GOOGL: +3,2%) npeacTaBMna OTYETHOCTH 3a KBapTan BHILUE OXWUAAHWI.
MonoxuTenbHast [MHaMUKa MNPOCAEXMBAETCS MO BCEM CErMeHTaM, B OCOBEHHOCTU B
HanpaeneHun UMGpPoBOi pexnaMmbl.

®uHaHcoBble pesynbTatel Apple (AAPL: -1,2%) npessownn  oxugaHns. OCHOBHLIM
[paliBepoM pocTa cTanu npogaxu iPhone. Ho nHBecTopoB 6ecnokouT coxpaHstoLlascst
npobnema HapyLIeHUs LenoyKy NocTaBok.

Mbi oxxupgaem

MupoBble  (HOHAOBHE MAOWAAKM  AEMOHCTPUPYIOT  NPEUMYLLECTBEHHO  MONOKMUTENBHYIO
AMHaMUKY. Ha npefcTosimx Toprax, Kak OXWaetcs, MHBecTopamu GyAyT OTHIrpbIBATHCS
3Ha4MMble coBBITVS, MpoM3oWedLlve HakaHyHe. BuepalHee 3aceparne FOMC He npuHecno
CHOPNPU30B: cTaBKa Bbina coxpaHeHa Ha ypoeHe 0-0,25%. KpoMe Toro, perynsrop npogomkiT
BbIKyNnaTb  aKTWBb 40 Tex Nop, MNoKa He YBUAMT  CYLIECTBEHHOrO  Mporpecca
MaKpPO3IKOHOMMYECKUX METPHK. [osuumns peryastopa no noBogy MHMAAUMKM TaKKe ocTanach
HEM3MEHHO: TEKYLLME BLICOKME MOKa3aTesn OH CHMTAeT BpeMeHHbIM dakTopoM. Kpome Toro,
uneHsl FOMC He Havann obeyxzate BosMoxHoe YyxxecTodeHve [KM, npu stom gaxe He
0TMEYanoch HaMEKoB Ha TO, YTO 3TOT Bonpoc ByaeT paccMaTpuBaThes B Bivkaniiee BpeMs.
PBIHKM NMPaKTUYECKN He OTpearMpoBaii Ha OrialleHue UTOTOB BCTPEYM, MO3TOMY CEroaHs,
BEPOSITHO, MPEACTOAT CNOKOMHBIE TOPT M.

B [bOK\/CB BHUMAaHNA WHBECTOPOB TO-MPEXHEMY O0CTaeTCA ny6ﬂ|/||<au,|/m KOpnopaTnBHbIX
OTHETOB, KOTOPLIE OKa3biBalTCA 04YEHb CUMJIbHBIMW WU PEKOPLHO BblOT PBIHOYHBIE OXXKWMOAHUA.
|_|pl/l 3TOM Ba>XHbIM HEratMBHLIM CbaKTOpOM BO MHOMMX OTpacnax ocTaeTcsa B/ndHne l/IHCbJ'IﬂLI,l/IVI
Ha N30EPXKKN N LEHBI.

HakaHyHe benviit oM v npedcTaBuTenu obenx NapTuin GOCTUMAN COrNaLLEHNs MO OCHOBHLIM
NYHKTaM WHPPACcTPYKTYpHOTO naketa obbeMoM $550 mapa,

Asnatckne (DOHAOBBIE MIOWAAKNA NPOAEMOHCTPUPOBAIN NOSNOXUTENBHYIO ANHAMUKY.
[oHKoHrckmin Hang Seng Buipoc Ha 3,30%, kutaickuin CSI 300 nognsnca Ha 1,89%,
anoHcknit Nikkei 225 npubasun 0,74%. EuraStoxx 50 pactet Ha 0,33%.

AnnetT K pucky cnabuid. JoxogHocTe 10-neTHux Tpexepuc gepxutcs sbansmn 1,25%.
®biodepc Ha HedTb Mapki Brent Topryetcs B6ausmn $75 3a 6appenb. 3010T0 pacTeT Ao
$1817 3a Tpoiickyto yHUMIO.

Mbl oxugaem, 4to npeactosduyyto ceccuro S&P 500 npoeeger B amanasoHe 4370-4420
MYHKTOB.
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HoBocTu 3koHOMUKM 1 MaKpoCTaTUCTUKA

HasBaHue nokasarens MporHos Mpeg ; ;
CerogHs BbIMAYT [AaHHblE MO 4MCAY 3asBOK Ha MosyyeHWe nocobuint no 6espaboTuue:
ncno nepen-Hix sasgok Ha 380K 418K oxuaaetcst, YTo oHM cocTaeat 380 Thic. NpoTve 419 Thic. NeprooM paHee. Takoke CerofHs
nonyyeHne nocobui no Gespabotuue 6 A '6 - p - MepuoaoM p . A
VIHEKC He3aBEPLIEHH bIX NPORaX Ha . ! yOeT onyBiMKoBaH WHAEKC He3aBepLUEHHbIX MPOAaXk Ha PbIHKE HEABWXKMMOCTM 3a WIOHb.
0.3% 8,0% Oxwaaetcs, 4o npupocT gocturret 0,3% M/M npotus 8,0% M/M B Mae.

PbIHKE HEABVXXMMOCTM 3a UIoHb (M/M)

MHpekc HAaCcTpoeHuu

‘

ViHgekc HacTpoeHuit oT Freedom Finance coxpaHuncs Ha ypoBHe 51 nyHKTa, u4TO
51 CBMAETENLCTBYET 06 OTCYTCTBMM CYLLECTBEHHBIX U3MEHEHUI B HACTPOEHMSX WMHBECTOPOB U
MUHUMa/IbHO peakuun pbiHka Ha HoBocTy oT ®PC.

TexHuYeckun aHanus

TexHuueckn S&P 500 npoposkaeT ABMXEHWE B A0ArOCPOYHOM BOCXOAAWEM TpeHae. HakaHyHe WHAEKC WMPOKOrO PbHKA KOHCOAMAMPOBANCSH B Y3KOM
amanasoHe. ViHgmkatop RSI npogomkaeT hopMUpoBaTh TPOWHYI0 «MeABEXbI» AMBEPreHLIMI0, YTPOXKas KpaTKOCPOYHOW Koppekumei. bamxaiwas nogaepxxa
pacrnonoxeHa 6131 TpeHAoBOW NMHWK Ha ypoBHe 4300-4320 nyHKTOB.
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WNHpekce HacTpoeHuit
Freedom Finance

Exchange Traded Fund, G1p>keBoit MHBECTULMOHHBIN (hOHA — MHAEKCHBIN (hoHA, Nan (akumm) KoToporo obpalLalTes Ha Gupxke. CTpykTypa ETF NoBTOpsIET CTPYKTYPY
BbIGpaHHoro 6asosoro uHaekca. Hanpumep, ETF SPY skntovaeT 8 cebs aklymi Beex KOMMaHWIA, BXoAsLLMX B amepukaHckuin nHaeke S&P500. Mpy n3MeHeHWn cocTaBa nHaekca
YNPaBNsioLLAS KOMMaHWS COBEPLUAET aHANOrMuHbIe AENCTBUS U C (hOHAOM

Dow Jones Industrial Average, nHaekc oxeatbigaer 30 kpynHeilumx koMnaxuit CLUA
WHAEKC PhIHKA aKLMIi Mafoi 1 cpeaHeil kanutanuaaumit

nHAekc bputaHckoit hoHaoBoM Brpxm

thoHaoBHIN UHAEKC GpaHLmn

thoHaoBwIN MHAeKC [epMaHun

(hoHAO0BLIV UHAEKE AnoHWN

nHAeKc [OHKOHT Kol hoHA0BO M BUpXK

nHgekc LLlaHxaiickoit hoHAoBOM BUpXxK

ToBaphl NoBCeAHeBHOro cripoca (staples). MpuMepsl KoMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl [IUTENBLHOTO NMofb3oBanusa (discretionary), ogexaa, ycayri, lMpuMepsl KoMnaHuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BoNatnnbHoCTH («MHAEKC CTpaxar), 0TPAXKAET OXMAAEMYI0 BONATUABHOCT, TPEIepoB Ha 0CHOBE 0NUMOHOB Ha uHAexc S&PS00. VIX nossiwaetcs,
KOrfja PHIHOK MAJaeT, N CHIKAETCS, KOrAa PHHOK pacTer.

VHBECTULMOHHLIE XapaKTepMUCTVKY ByMar, KOTOpHIE 06BEANHAIT MX MO OMPEAeeHHbIM NPU3HAKAM, HAanNpUMep paaMepy KOMMNaHUiA Uan TeMnam pocta. MHBECTops MenosbayioT
CTpaTeru, 0CHOBaHHLIE Ha (haKTopax, Tak Kak MCTOPUUECKY [0KA3aHO, UTO HEKOTOPLIE XapaKTepPUCTUKM ByMar 1y KoMMaHWi NOBHILIAIOT A0X0AHOCTL NOPTAQENel ¢ y4eToM
puckos. K nprmepy, NoMUMO 06LIYHOI KnaccudmKalav no TUMy akTYBOB BPOAE PasfeneHns Ha akuum 1 o6anraunm, MoryT UCnonb308aTkes diakTops 471 Gonee
[IeTann31poBaHHOr0 passeneHns nopTdenelt Ha TMnbl akTeos. K Tomy e noBedeHie akTopoB CKIIOHHO K LMKMYHOCT, NO3TOMY VX OTCAEXMBAHNE NOMOraeT onpeaenuTs
TPEHA! Ha phiHKax. Yallie BCero An9 0TCNexm1BaHus UM MHBECTVPOBaHNs B thakTopsl ncnonbaytotes ETF, ocHoBaHHbIe Ha KonnyecTBeHHoM aHanuse. MogobHuie ETF

0B BLEAMHSIIOT aKumy No eAuHoMy npuaHaxy (aktopy). K npumepy, 8 dhaktopHom ETF Small size npucyTcteyioT komnanmmn Manott kanutanusaupeii. Mosenenwe ETF Small size
[IEMOHCTPUPYET AuHaMUKY chakTopa Masnoi kanutanusaumm. KoMnasui Manot KanuTanuaaumm TpaauuMoHHO NoKasLBaoT B0MbLLYI0 4OXOAHOCTL B CHY 60MEE BLHICOKUX PUCKOB
B [0/ITOCPOYHOI NEPCMIEKTMBE. 3TO 0COBEHHO 3aMETHO B 3aK/IOUNTENBHON CTAANM AENOBLIX LMKAOR, KOTAA anneTuT K PUCKY BHICOK. B T Jke BpeMsi B CHTY NOBHILLEHHBIX PHCKOB
aKuMM HeBOMBLUMX KOMNaHWI MCMLITHBAIOT Gosee ryBoKoe najeHune B Nepuofsl PELECCII, 3aMELIEHNST 3KOHOMUKM 11 NaHWKN Ha hOHA0BLIX NMOLLA/IKAX.

(haKToOp MOMEHTYMa, K thakTop pacTyLmx nocnegnue 6-12 Mecaues akumit. Mcnonbayetcs iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMAHWI1 C BEICOKWMY TEKYLLIMMY UV 0XKWAAEMBIMU TEMNAMI PocTa BbIpyukm /nan npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeit cnegnt
33 KOMMAHWAMM € BOMBLLON M CPEAHEN KanWTaNM3aumeit v BLICOKMMM O3KVAAHNAMM M0 NPUBLIAN.

thakTop thyHAaMeHTaIbHO He00LEHEHHBIX aKUMid. KoMnaHuu, MMeloLLme HU3KYe No CPABHEHMIO CO cpefHeoTpacneBsiM1 MynsTinankatopsl P/E, P/B van EV/EBITDA, moryT
66iTb HepooLeHeHbl. Mcnonsayetes Russell 1000 Value ETF

haKTOp pasMepa, KOTOPLIN YUMTHIBAET KOMMaHWW C Manoil kanuTanusaumeit (06614Ho Hdke $2 Mapa). Mcnonbayercs iShares Core S&P Small Cap 600 ETF ¢ akumsiMu KoMnatnm
KanuTanuaaummi o $450 Man go $2,1 Mapa

haKTop HI3KON BONATUALHOCTU. AKLIAM, KOTOPBIE NOKa3biBaM HaMMEHbLLIEE OTK/IOHEHNE B ABMKeHW (aucnepcuio). Vicnonbayetcs iShares low volatility ETF
(haKTop BLICOKUX AMBUAEH0B. AKUMW KOMNaHWIA C BEICOKOI AMBUAEHAHON A0X0AHOCTLIO. Vcnonkayetcs Vanguard High Dvd Yield ETF

(haKTOp KayecTBa. AKLMIM KOMNAHWW C MOSTOXUTENBHBIMU W CTaBUBHEIMY (hyHAAMEHTANBHEIMY (PUHAHCOBHIMM MOKa3aTensMu, Hanpumep Beicokum ROE, Hu3Kolt fonroeoi
HarpysKoi, CTabUIbHOCTBIO0 BEIPYYKM 1 Npubbian. Mcnonbayetcd iShares Edge MSCI USA Quality Factor ETF

VHIEKC OTHOCUTENBHOI cunbl (relative strength index). Mokasatess TEXHUYECKOTO aHann3a, onpeaensiolyil Cuty TpeHAa U BEPOSITHOCTL ero CMeHs. 3Hauenus Beilwe 70-80
06bIYHO CUTHANM3MPYIOT 0 NepexynneHHocTy, ke 20 — o nepenpogaHHocTy. To ecTs, ueM Bamxe RSI k 100, TeM akTuBHee 3aMeanseTcs ABVKEHNE LeH BBepX. YeM 6nnxe
RSI k 0, TeM 6onbllie JBUKEHNE LigHH BHIU3 ocnabeBaeT.

TakiM 06pasoM, yxof nHaexca Hipke 20 MOXKET GbiTh CUTHANOM K MOKYMKe A9 MHBECTOpa, TaK Kak 60/1bluas YacTb nageHus MoXeT 66Tk nozaau. Mossiwerve eeiwe 70-80
MOXKET BHITb CUTHANMOM K MPOAAXE W 0TCPOUKE 3aX0fa B NO3MLIMI, TaK Kak, BO3MOXKHO, MOKYMATENN «yCTanu» U NocedyeT NpekpaLieHue ABVKEHUs BBEPX, KOPPEKLMS unn
PasBopoT BHU3.

VIHAVKATOP CXOXAEHWS/PAcXoxaeH s nokasarens cpeaxero asvxenus (Moving Average Convergence/Divergence). 310 TEXHNYECKMIA MHAMKATOP, KOTOPHIN MCMONB3YIOT ANst
MPOBEPKM CUALI M HaNpaBAeHst TPEHAE, a TAKXKe 0NpeaeseHns pPaseopoTHLIX Touek. CTPOUTCA Ha 0CHOBE CKOMB3SILLIMX CPEAHVX C pasHbiM neproaoM. OBLIYHO cUrHanom K
MOKYMKE CYMTAIOT MOIOKEHNME, KOTAA CKOML3SLLAA C MEHBLUNM NMEPUOOM NePecekaeT CHU3Y BBEPX CKOML3ALLYI0 ¢ BOLLINM NeprogoM. CUTHAIOM K NPOAAKe CYATAIOT CUTYaLyIo,
KOrJa CKOMB3SLLAA C MEHBLUMM MEPHOJOM MEPECEKaeT CBEPXY BHU3 CKOML3ALLYIO C BGLLINM NEPUOaOM.

Y UHANKATOpA TPY KOMMOHeHTa: inHng MACD, curHansHas nuHns, ructorpamma. Sinkva MACD - pasHuua Mexay CKOMb3ALWLMMU CPEAHUMIA C PA3HBIM NeproaoM (06buHo 12 1
26). CurHanbHas MHAS — CKONb3ALLAS CPEHSISt ¢ KOPOTKNM NeprofoM (06b14H0 9) 0T pasHuLL! ABYX OCTANbHBIX CKOML3AWMX. [MCTOrpaMMa NokasuiBaeT pasHuly Mexxay MACD
1 CUrHanbHoM ivkmelt. Mo Mepe pasBuTYS LieHb!, paccTosiHue Mexay nuHneit MACD v curianbHoit nuHmeit 6yaeT MeHsTbes. 3adada rucTorpaMMel Nokasarb, Hackosbko ABe
avnun MACD ganeko nav 6amsko Apyr oT apyra. KpoMe Toro, racTorpaMma MoKeT GbiTh BILUE WAV HUXKE HyAs. W Korda rMcTorpaMma BhILLIE HYNS, TO LieHa, Kak Npaenno, naet
BBEpX. ECAM HIdKe Hynst, TO LieHa nagaeT. OBLUMiA IPUHLMN MCMONE30BaHNS TAKOB: KOTAA MACTOrPaMMa BHILLIE HYNS 1 ee 3HAUEHWe YBENMYMBAETCS, 3HAUNT LieHa pacTeT. U
HanpOTYB: eC/IM TNCTOrpaMMa HKe Hyns, LeHa nagaer. [IoMMMo rucTorpaMmMbl MOXHO CMOTPETh Ha AvHamuky camoil MACD oTHocuTensHo Hyns. Ecin MACD nepecekaet
HYJIEBYIO IMHWIO CHI3Y BBEPX, LieHa A0/DKHa pacTy. [epecedeHiie HyNeBOit IMHUM CBEPXY BHU3 03HAYAET, UTO LieHa MOXKET NOMTH BHU3,

Mo TexHnyeckum nHamkatopam RSI, MACD v apyrum MoXxeT HaBioAaTbES PACXOXKAEHWE C AVHAMVKON LEHE! aKTUBA, UTO TPEHAEpH MHTEPNPETUPYIOT KaK CUTHAL K IENCTBUAM.
Pasnensior «6bi4by» (CUrHam K NoKyMKe) 1 «MeaBexXbW» (CUrHan K NPOAaKE) AMBEPTeHLMN.

Ecnn LeHa aKTnea MaeT BHK3, a RSI BBEPX, TO BO3MOXKHbI CKOPasd OCTAHOBKA NafeHna LeHbl U pa3BopoT BBEPX. K TOMY >Ke, eChn Npn HV\CXO,E[HLLI.BI% TeHAeHUWWN Ha rpad)MKe LEHBI
oﬁpaaosanm HOBBII MWHUMYM, & RSI He A0CTUT HOBOTO MMHMMYMa, 3T0 rOBOpUT 06 ocnabnequu TEHAEHLMW 11 CKOPOM PAa3BopoTe LEHB BBEPX.

Ecnu ueHa aktnBa naet BBepX, a RSI BHW3, TO BO3MOXHbI CKOpas 0CTAaHOBKA POCTA LieHb! 1 pasBopoT BHK3. K TOMyY Ke, ecivi Npy BOCX0AALLLEN TEHAEHLMM aKTVBa NOABNSETCS
HOBHIV MakCMMyM Ha rpacpmie LigHbl, @ Ha RSI HOBLI MaKcMyM He 06pa3yeTcs, TO 3T0 F0BOPUT 0 TOM, 4TO TEHAEHLYS 3aKOHYMNack 1 6yeT pa3BopoT LigHbl BHY3.

Ecnit MACD uper BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXET M3MEHUTLCS 1 TOXe NoiTK BeepxX. K TOMY e, ecnivt 60/1ee HU3KUI MUHAMYM LieHE! He NOATBEPXAAeTCs
MUHUMYMOM Ha WHAMKATope, TO BO3MOKEH CKOPHIi Pa3BOPOT LiEHH! BBEPX.

Ecnn MACD cTpemnTest BHU3, a LigHa BBEPX, TO LigHa CKOPee U3MEHUTCS W Toxe MoifeT BHI3. K ToMy e, eci 60J1ee BbICOKMI MaKCUMYM LieHbl He NoATBemkaaeTcs Gonee
BLICOKMM MaKCMMYMOM Ha MHArKaTope MACD, To BO3MOXeEH CKOPHIN Pa3BOPOT LieHb! BHU3.

TOHANLHOCTE HOBOCTHOTO hOHA MOXKET NMeTb G0/bLLIOE 3HAUeHVE ANS NPUHATUA PeLLeHNi YHacTHUKaMU (hoHA0BOT0 PeIHKA. [LNs onpefeneHnst HacTpoeHUi puiHKa Mbl
MPUMEHSIEM aNrOPUTM Ha OCHOBE MALLMHHOTO 06YYeHust HauBHEIM baltecockim MeTofoM. 115t 06yyeHist anroprutMa G610 UCMoNBL30BAHO 27 ThIC. CTaTel, OTPaKaIoLLnX
HeraTuBHbIE MW NO3UTKBHBIE HACTPOEHUS. B pesynbTaTe 661 cchopMypoBaH cnosapb 13 500 nosutyieHbX M 500 HeraTMBHBIX CNOB, KOTOPLIM UCNOABL3YETCS anropuTMOM ANs
onpefenenHns HacTpoeHns crateir. Kaxawii AeHb anroputM aHanuamupyet B cpeaHeM 100 cTaTeit 13 rnaBHbIX (IMHAHCOBLIX HOBOCTHBIX MCTOYHUKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06LLMid NoKa3aTeNb HaCTPOeHit B HOBOCTHOM choHe. MHaekc HopMupoeaH oT O o 100, rae O — caMas HeraTuBHas oLeHKa.

Kak nokassiBaet nctopus Hawmx Habniogennin ¢ 2005 roga, ABvoKeHWe WHAEKca HaCTPOEHMIA YacTo coBnadaet ¢ AnHamukoil nHaekca S&P500. KoadhduumneHT Koppensumn
coctasnn 0,32 3a 15 neT, YT0 MOXKET FOBOPUTL O B3aMMOCBA3M fBYX NokasaTenei. OnacHbIM ypoBHeM ANsl MHOEKca HAaCTPOEHUI MOXHO CUMTaTh X0/ nog oTMeTKy 35. 310
MPOMCXOANNO0 3a4ACTYI0 HENOCPEACTBEHHO Nepes} 3aMeTHLIM CHIDKeHWeM VHpekca S&PS500, coBnaaano ¢ HAM WnW crefoBanc 3a HUM.




