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PbiHOK CLLA: 0630p 1 nporHo3 Ha 4 ¢pespans.

BbicOKaa BON1aTUNbHOCTb

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 1912.53 +0,50
DJ-30 16 336.66 +1,13
NASDAQ 100 4504.24 -0,28
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ToBapbl 3Hau. Usm.,%
3onoto (ETF) GLD 109,25 +1,07
Hedtb (ETF) uso 9,37 +8,98
CeKTopa 3KOHOMUKU U3m.,%
MpupoaHble pecypcbl +3.81
MpombiLwneHHble ToBapbl +1.62
KommyHanbHble ycnyrm +1.28
®DUHaHChbI +0.35
34paBooxpaHeHue +0.27
MoTpebutenbckme ToBapbl +0.16
Ycnyrm -0.03
TexHonormm -0.32
AKuUM Tukep 3Hau. Uzm.,%
Exxon Mobil XOM 78.48 +5.22
Boeing Co. BA 121.87 +3.70
Walt Disney Co. DIS 95.14 +2.17
Apple Inc. AAPL 96.35 +1.98
Johnson & Johnson JNJ 104.14 +0.71
JPMorgan Chase JPM 57.41 +0.67
The Coca-Cola KO 42.72 +0.66
Nike Inc. NKE 62.49 -0.10
Facebook, Inc. FB 112.69 -1.68
McDonald's Corp. MCD 121.47 -2.00
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LleHbl Ha 3 ¢peBpana 2016

KniowHes Uropb +7 (495) 783-9173

klyushnev@ffin.ru

Mpbl oXXugaem

CeroHsAWHUI AeHb He NPUHECET CUIbHbIX U3MEHEeHM, UHBECTOPbI
COKPATAT aKTUBHOCTb B OXXUAAHUWN NATHUYHOIO OTYETa NO PbIHKY TpyAa.
BHyTpuaHeBHble KosiebaHUA, Npu STOM, MOTyT BbITb CU/IbHBIMW Ha $OHe
3aMeTHbIX ABUKeHMI B HedTuH. Mo nHaekcy S&P500 oxunaaem ciaboro pocta
Ha ypoBHe 0,2%. [l0 OTKpbITUA TOProB KBapTasibHble OTYETbl NpeacTaBaT Ralph
Lauren (RL), Philip Morris International (PM), ConocoPhillips (COP). Mo Bcem
HUM OXMOAETCA CHUMKEHWE NPUObIIM MO CPAaBHEHUIO C MPOLL/IbIM FOLO0M.
OpHaKo Mbl KAEM MO3UTUBHBIX MPOrHO30B Ha banKalwmne mecaupl, 4To byaeT
CNocobcTBOBATL MO3UTUBHOMY Ha4a/ly TOProBOM CECCUU.

PbIHOK HaKaHyHe

HecmoTps Ha To, UTO 60/1bLLIYIO YacTb AHA MHAEKCbI NPOBE/N B 30He
OTpULIaTeNbHbIX 3HAYE€HWIA, NOA, KOHEL, TOProB LMPOKUNA PbIHOK Cymen
BbIATU B NAIIOC. 3TO HE OTHOCUTCA K TEXHOJIOTMYECKOMY CEKTOPY —
nHaekc Nasdaq 100 Bcé ke npocen Ha 0,3%. BOCbMUNPOLLEHTHbIM CKAYOK
HedTAHbIX LLeH OKa3asl NONOKMUTENIbHOE BAUAHME Ha AMHAMMKY aKLMIA
KOMMaHW 3HePreTMYECKOro CEKTOPa U NMPOU3BOAUTENEN MATEPUaAIOB.

FnaBHble HOBOCTU NpoLUeALlero AHA

®duHaHcosble ycnosua B CLLUA 3HaUYUTENbHO YXKECTOYMAUCL B Te4eHne
nocneaHUX HECKONbKUX HeAaeNb, Noc/e Toro Kak ®eaepanbHaa pesepBHas
CMCTEMA NOBbICK/IA MPOLLEHTHbIE CTaBKW, N MOHETaPHbIM BAACTAM, €C/IN 3TO
ABNIEHNE COXPAHUTCA, NPUAETCA NPUHATL €ro BO BHUMAHWeE, 3aABUA B cpeay
Yunbam fagnu, npesungeHt PegepanbHoro pesepsHoro baHka Hbto-Mopka.
Ero cnosa cTtanu oaHOM U3 NPUYMH 3aMETHOrO NageHnA Kypca goanapa
OTHOCMUTE/IbHO €BPO, CHMKEHUE COCTaBMJI0 0KoO0 1,6%.

Yucno HOBbIX paboumnx mecT, CO34aHHbIX B YHAaCTHOM CEKTOPE 3KOHOMMUKM
CLUA, paccuutbiBaemoe ADP, B aAHBape coctasuno 205 TbiC. Npy OXUAAHUAX
akcnepTos B 180 Tbic. JeKabpbCKMiM MOKasaTe b NepecMoTpeH A0 267 Tbic. €
257 TbIC. 9TO CTaN0 XOpOLeN HOBOCTbIO AN pbiHKa CLUA.

3anacobl He¢pTn B CLLUA 33 MUHYBLUYIO HeAEeN0 YBENUYUAUCD Ha 7,8 MAH
6appeneii. 06 3TOM CBUAETENLCTBYIOT AaHHble MUHUCTEPCTBA SHEPTrEeTUKN
CLUA. HecmoTps Ha 3Tu gaHHble ETF HedTn npmnbasun 8,98%.

UHAaeKc sKoHoMMYeckux ycnosuit ISM B cekTope ycayr askoHomuku CLUA B
fAHBape coctaBun 53,5 nyHKTa, TOrA4a Kak oXxnganocb nageHue go 55,0
NyHKTOB € 55,3 nyHKTa B AeKabpe. ITO HAMMEHbLUNI NOoKasaTenb ¢ pespans
2014 r. CeKTOp ycnyr aBAaeTca KpynHenwen Yactbio sSkoHomuKn CLUA, rae
3aHATO 80% paboTHMKOB cTpaHbl. MHaeKc SSI Bbiwe 50% rosopuT o pocTe
9KOHOMMYECKON aKTUBHOCTU. CTaTUCTMKA BbI3BaNa IOKANIbHOE CHUMKEHNE
aMEepPUKAHCKUX MHOEKCOB.

Merck & Co. (MRK) coobwmn o nonyyeHum B 4 KBapTtane npubbinu B
pa3smepe $976 maH (35 LEHTOB Ha aKLMI0) No cpasHeHuto ¢ $7,32 mapa
($2,54 Ha akumI0) roaom paHee. B npoLiom rogy KOMnaHua npojana cBon
613Hec no Npon3BoACcTBY NOTpebuTenbckmMx ToBapos. OnepaLmMoHHasA
nNpubbIAb cocTaBmaa 93 LieHTa Ha akumio NpoTuB 87 LLeHTOB. Bbipyyka 3a
oTuYeTHbIN nepuog ynana ao $10,2 mapa ¢ $10,48 mapa,. Oxumaanack npubbinb
oKon0 91 UeHTa Ha aKkuuMio Npu BbipyuKke B $10,3 Mapa. B Tekyuiem roay Merck
nnaHupyeT 3apaboTath $3,60-3,75, 3T0 Ha YPOBHE NpeABapUTeNbHbIX
OXMAaHuN. LleHa akunit komnaHum notepsna 0,71%.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

129090, MockBa, Onmmnuiicknin npocnekt, 14

Bauvkalwme ctaHumm meTpo: Mpocnekt Mupa, JocTtoescKasn, LiBeTHOM
bynbBap

Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn Anb-®apabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



