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UHcTpymeHT Tukep LeHa Usm., %
Uupekcobl - MAO Mockosckan bupika
MMBE10 MICEX10INDEX 6034 0,33
Mocbupu IMOEX 4001 0,27
PTC RTSI 1734 0,44
Bantotbl — MockoBcKasa bupika Kypc Usm.
[Honnap CLLA usD 72,6955
Espo EUR 86,36
Crask#u - MAO MockoBckas bupxa Usm., %
PEMO Akuumu 14, EQ ON 2,28 0,11
PEMO O6awr. 14, BO ON 6,23

Akumm - NAO MocKkoBsckas bupika

FA3MNPOM ao GAZP 317,33 1,61
C6epbaHk SBER 329,8 0,24
ITMKHopHwuk GMKN 24 360 2,01
PYCAN ao RUAL 61,245 8,04
H/IMK ao NLMK 245,68 0,14
JNIYKOMN LKOH 6334
TCS-rap TCSG 6 989,80 0,05
CesCr-ao CHMF 1647,60
PocHedTb ROSN 556,05 0,97
MMK MAGN 76,715

MICEXINDEXCF

USD/RUB

LleHbl Ha 3 ceHTAbpsa 2021 roaa
Mo paHHbIM MAO «MocKoBCKas bupka»

Feopruii BaweHko
AHanUTUK

+7 (495) 783-9173
gvashchenko@ffin.ru

POCCUSA | PbIHKN | |

6 ceHTAbpa 2021 -

O030p POCCUNCKOTO PhIHKA HA 6 CEHTAOPS
B doKyce — KopnopaTtmeHbie HoBocTU TMK HopHuKenb

lVIHp,eKc Moc6u1prKu BHOBb BbIPOC NO UTOram NocaeaHein ceccum, XoTa B
TeyeHue AHA TOProsasca B MMHyce Ha ¢poHe ny6amKauum baHkom Poccum
6onee cnabbix No cpaBHeHUIO ¢ 6a30BbIM CLLEHAapUEM SKOHOMUYECKUX
nporHosoB. OHW npeanonaratoT cnag BBM 8 2023 rogy. B anaepax pocta
OKa3anucb 06bIKHOBEHHbIe akunn Pocceteid (RSTI 1,4275 A 4,49%). B
ayTcaiiaepbl nonann 6ymarn Moc6upxmu (MOEX 186,00 V¥ 2,63%). Mapa
USD/RUB Toprosanacb Huse 72,8.

l MK HopHukenb (GMKN 24 360 A 2,01%), ckopee Bcero, pacnpegenut
npomeXyTouHble auBnaeHabl 8 2021 rogy ucxoga us popmynbl,
3apMKCUPOBAHHOW B COrNalleHUn aKLMOHEPOB, AEUCTBYIOLLLEM A0 KOHLA
2022-ro. CornacHo ei, ob6bem BbinnaT coctaBuT 60% EBITDA. UHble BapuaHThbI
ANA pacyeTa gusuaeHn08 uam buy back ocHoBHble aKLMOHEpPbI He
paccmaTtpuBatoT. Mbl nonaraem, YT0 Ha 3TOM HOBOCTU PbIHOK NEPECMOTPUT
BBEpPX OLEHKY AnMBuaeHaHbIX Bbinnat FMK go 3000-3400 py6. 1 ypoBeHb
KanuTanm3aumm KomnaHuu B cpegHem Ha 5-10%.

l HopHukenb 1 Pocpbi6010BCTBO AOrOBOPUAUCL 06CYAUTb BO3MOXKHOCTb
MUPOBOrO COr/IallleHUA MO UCKY areHTcTBa Ha 58,7 mapp, py6. Ha aToit
HoBocTu KoTupoBsku En+ (ENPG 770,5 A 2,05%) n OK PYCAJ (RUAL 61,245
8,04%) NnpoAeMOHCTPUPOBANN 3aMETHbIN POCT.

l AKuuu Polymetal (POLY 1475,8 A 1,93%) npubasunu B LeHe, HECMOTPA
Ha KOHCcepBaTUBHbIe NPOrHo3bl Coto3a 30/10TONPOMbILIEHHUKOB P®. B
2021-2025-m Temnbl pocTa 30/10ToA06b14Kn B Poccum coctasaT 1-2% B roa.
MpoekKT Montoca Cyxoi Jlor moxkeT obecneunTb 60s1ee MHTEHCMBHOE
HapallMBaHMe NPOU3BOACTBA, OA4HAKO, NO BCEW BUAMMOCTM, 3TO NPOU3ONAET
yxe nocne 2025-ro. Ho gake TeKywmne Temnbl NPUpPOCTa No3sonAat PO s
TEeYEHWE LIeCTM NEeT BbINTU B MUPOBbIE nAepbl No fobblive.

l Montoc (PLZL 13599,5 A 2,17%), cneK. NOKynKa, uenb: 14900 py6.
CKoppeKTupoBaHHasa ynctaa npmbbiab KomnaHuu no MC®OO 3a BTopoi
KBapTas Bblpocna Ha 8% r/r, 0o $582 mnH. [loxoaHoCTb AnBMAaeHAa Moatoca
3a nosyrogue B COOTBETCTBUM C PEKOMEHAALMAMU COBETA ANPEKTOPOB
[ONKHa COCTaBUTb BbICOKME ANA 3aLWMUTHbIX Bymar 2% roaoBbIx.

l Oupaem cMellaHHYI0 AUHAMUKY. LleneBoi AnanasoH No MHAeKcy
MockoBcKom bupxun: 3955-4045 nyHkToB. MNporHos no nape USD/RUB: 72,30—
73,00.
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MHBecTUUMOHHaA KoMnaHua «®puaoM duHaHce»

Tumyp Typnos,
rNaBHbI MHBECTULMOHHBIN CTpaTer

Bnapumup Mouekyes,
reHepasibHbIN AUPEKTOP

[enaptameHT

KOpropaTu1BHbIX (hHAHCOB

Ceprei1 Hocos,

3aMeCTUTeSb FreHepasibHOro AMpPeKTopa
Email: nosov@ffin.ru

Poman Cokonos,
3aMecTUTeNb AMPeKTopa fenapTamMmeHTa
KOPMOpPaTUBHLIX (h1HAHCOB

Email: sokolov@ffin.ru

TpenanHr
Poccuiickuin peiHOK

Email: rustraders@ffin.ru
Bpemsi pabotsl: 10:00-24:00 mck

AMepuKaHCKUI PbIHOK
E-mail: traders@ffin.ru
Bpemsi pabotsl: 10:00-24:00 mck

OTﬂ,eJ'I MPOax (pykoBoauTenu fenapTaMeHTos)

T'eopruii BonocHukos
CraHucnas [lpeinuHr
Bnapvmup Kosnos
McTtucnas KyguHos
AHTOH MenbuoB

Email: sales@ffin.ru
Bpemsi pabotsi: 10:00-20:00 mck

AnannTuka n obyyeHne
Wropb KntowwHes (pykosoautent)
Email: klyushnev@ffin.ru

CBsi3v ¢ 0OLLECTBEHHOCTbLIO
Haranbs XapnawmHa (pykosoautens)
Email: pr@ffin.ru

bak-odmc

FanuHa KapﬂKMHa (onepauyoHHbIN AypekTop)
Email: office@ffin.ru

Bpemsi pabotbl: 10:00-24:00 mck

LleHTpanbHbIN odmc

MockBa
(D) +7 (495) 783-91-73

123112, r. Mockaa, 1-i1 KpacHoreapgevickuin npoesg, .15,
atax 18, balwHs «Mepkypuity, Mocksa-Cuti, (M. «BbicTaBouHas, «[1en0Boit LeHTp»)

www.ffin.ru | info@ffin.ru

Odbuchl

ApxaHrenbck
@+7 (8182) 457770

Hab. CesepHoit [lBuHbl, .52, kopn. 2

arhangelsk@ffin.ru

AcTpaxaHb

®+7 (8512) 990-911
yn. Knposa, .34
astrakhan@ffin.ru

BapHayn

®+7 (3852) 29-99-65
yn. MonopexHas, a.26
barnaul@ffin.ru

Benropog

®@+7 (472) 277-77-31

yn. Knsiss Tpybeukoro, 4, 24,
ocprc 305

belgorod@ffin.ru

Bparck

@+7 (3953) 34-83-89
yn. Mupa, a.27, opmc 201
bratsk@ffin.ru

BnaguBocTok

@+7 (423) 279-97-09
yn. ®oHTaHHas, A.28
vladivostok@ffin.ru

Bonrorpag

@+7 (8442) 61-35-05

np-T M. B.M. JlennHa, £.35
volgograd@ffin.ru

Bonorga

@+7 (8172) 26-59-01
yn. Ceprest Opnosa, A.4
vologda@ffin.ru

BopoHex

@+7 (473) 205-94-40
yn. Kapna Mapkca, 0.67/1
voronezh@ffin.ru

Exarepunbypr

®+7 (343) 351-08-68

yn. Cakko 1 BaHuetTn, .61
@+7 (343) 351-09-90

yn. Xoxpsikosa, .10
yekaterinburg@ffin.ru

MxeBck

@+7 (3412) 278-279
yn. MywkuHekas, a.277
BL, «Mapyc Mnaza»
izhevsk@ffin.ru

UpkyTck

®+7 (3952) 79-99-02
yn. Knesckas, f.2
irkutsk@ffin.ru

KasaHb

@+7 (843) 249-00-51
yn. Cnbrara Xakuma, .15
@+7 (843) 249-00-49
yn. Torons, a0
kazan@ffin.ru

KanuuuHrpag

@+7 (4012) 92-08-78

nn. Nobeapl, 4,10, BL, «Knosep», 1 atax
kaliningrad@ffin.ru

Kemepogo

@+7 (3842) 457775
Cosetckuit np-T, 4. 49
kemerovo@ffin.ru

KpacHopap

@+7 (861) 203-45-58

yn. KyBaHckas HabepexHas, 4,39/2
TOU, «<AgmMupan»

krasnodar@ffin.ru

KpacHosipck

®+7 (391) 204-65-06
np-T Mupa, .26
krasnoyarsk@ffin.ru

Kypck

@+7 (4712) 90-01-90
yn. Papuuwiesa, . 87/7
kursk@ffin.ru

Jluneuk

®+7 (4742) 50-10-00
yn. larapuHa, A.33
lipetsk@ffin.ru

HabepexHble YenHbl

@+7 (8552) 204777

np-T XacaHa TychaHa, A.26
n.chelny@ffin.ru

Hwxnuin Hoeropop
@+7 (831) 261-30-92
yn. MuHmHa, .l
nnovgorod@ffin.ru

HoBoky3Heuk

@m+7 (3843) 20-12-20

np-T H.C. EpmakoBa, z,1, kopn. 2, och. 118
novokuznetsk@ffin.ru

HoBocubupck

@+7 (383) 377-71-05
yn. Cosetckas, 4.37 A
novosibirsk@ffin.ru

OmMmck

@+7 (3812) 40-44-29

yn. larapuHa, n.14, 1 atax
omsk@ffin.ru

OpeHbypr

@+7 (3532) 48-66-08
yn. Ykanosa, a.70/2
orenburg@ffin.ru

MepMb

@+7 (342) 255-46-65

yn. EkatepuHuHckas, o120
perm@ffin.ru

PocToB-Ha-[loHy

@+7 (863) 308-24-54

BLl, ®opre,

np. byaenHosckwit, 1.62/2
rostovnadonu@ffin.ru

Camapa

@+7 (846) 229-50-93
YnbsiHoBCcKas ynuua, .45
samara@ffin.ru

CaHkT-leTepbypr

@+7 (812) 313-43-44

Backos nepeynok, 4.2, cTp. 1
@+7 (812) 200-99-09
Mockosckuit np., 8179, nut. A
spb@ffin.ru

Caparos

@+7 (845) 275-44-40

yn. ™. Basunosa H.W., 0.28/34
saratov@ffin.ru

Coun

®+7 (862) 300-01-65

yn. Mapkosas, A.2
sochi@ffin.ru

Craspononb

@+7 (8652) 22-20-22

yn. Nlenuna, .219, (BL) 3 atax, odmc 277
stavropol@ffin.ru

Cypryt

®+7 (3462) 39-09-00
npocnekt Mupa, n.42, oth.305
surgut@ffin.ru

Teepb

+7 (4822) 755-881

6ynbeap Paguuiesa, 0.31 b, (odmc 22)
tver@ffin.ru

TonbsaTTi

@+7 (848) 265-16-41

yn. ®pyhse, 4.8, AL, PLAZA, ochuc 909
tolyatti@ffin.ru

Tomck

®+7 (3822) 700-309

634050, r. Tomck, nn. bateHbkosa 2,
LleHTpanbHbIi BXof, aTax 3, odmc 7
tomsk@ffin.ru

TiomMeHb

@+7 (3452) 56-41-50

yn. YenockunHues, .10, odmc 112
tyumen@ffin.ru

YnbsiHOBCK

@+7 (842) 242-52-22

yn. Kapna JInbkHexta, 1.24/5A, od. 77
BusHec LeHTp «CrMBUpCK», 7 3Tax
ulyanovsk@ffin.ru

Yipa

®+7 (347) 211-97-05
yn. Kapna Mapkca, .20
ufa@ffin.ru

YensbuHck

@+7 (351) 799-59-90
yn. Jleconapkosas, .5
chelyabinsk@ffin.ru

Yepenosey
@+7(8202) 49-02-86
np-T. Mobeppl, 4.60
cherepovets@ffin.ru

flpocnasnb

@+7 (4852) 60-88-90

yn. Ceoboabl, A.34, 1 3Tax,
yaroslavl@ffin.ru



