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PbiHOK CLUA: 0630p 1 nporHo3 Ha 10 HoabpsA.

KoppeKuMoHHaA BOJIHA

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHAaeKcbl
S&P500 2078.58 -0,98
DJ-30 17 730.48 -1,00
NASDAQ 100 5095.30 -1,01
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 104,40 40,29
HedTb (ETF) uso 14,23 -1,05
CeKTopa 3KOHOMUKM U3m.,%
KommyHanbHble ycnyrm -0.02
34paBooxpaHeHue -0.76
MoTpebutenbckme ToBapbl -0.81
MpombiwneHHble ToBapbI -1.04
TexHonormm -1.13
®DUHaHChbI -1.13
MpupoaHble pecypcsbl -1.18
Yenyrm -1.23
AKuUM Tukep 3Hau. Uzm.,%
Walt Disney Co. DIS 116.42 +0.65
McDonald's Corp. MCD 112.93 -0.34
Apple Inc. AAPL 120.57 -0.40
Facebook, Inc. FB 106.49 -0.57
Nike Inc. NKE 130.48 -0.99
The Coca-Cola KO 41.54 -1.00
Johnson & Johnson JNJ 100.84 -1.06
Boeing Co. BA 145.98 -1.32
JPMorgan Chase JPM 67.39 -1.56
Exxon Mobil XOM 81.95 -2.98
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LleHbl Ha 9 HoA6pA 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

PocT nocneaHux WecTn HeAenb HarAAAHO NOKasas, YTo MHBECTOPbI INLLb
BPEMEeHHO NAaHUKOBAJIU B aBrycTe, 0AHAKO NO-NpeXKHemy roTosbl MOKYNaTh.
Bospocluas BeposTHOCTb NOBbIWEHMA cTaBKkM PeaPe3epBom B feKabpe
6EeCNOKOUT TEX, KTO aKTUBHO UCMOJ/Ib3YET KPeauT A5 MOKYMKN akuuiA. TaK Kak
WM NPULETCA CTOJIKHYTBLCA C MOAOPOXKAHMEM 3aeMHbIX CpeacTs. becnokolicTea
3TU, OZLHAKO, HE OYEHb CUJIbHbIE, TaK KaK N3BECTHO, YTO MOBbILEHWUE, EC/IN U
CNyuunTcs, To byaeT HeboNbLUMM. IKOHOMUKA NPOAO/IKAET NMOCTENEHHO PaCTH,
YTO [OKa3as10 3aMeTHOE Y/y4YLleHWe Ha PbIHKe TpyZa. To ecTb, CHUXKeHWe No
UTOram 3TOM HeZeNn He CTaHEeT TPEBOXKHbBIM 3HAKOM, a IMLb NPeaoCTaBuT
BO3MOKHOCTU TEM, KTO MOKYMaeT akuuun Ha bonee AANTENbHBIN CPOK.

CerogHA A0 OTKpbITUA TOpros B EBpone n CLLUA cTaHeT n3BeCcTeH UHAEKC LeH
notpebuteneii B Kutae. Oxxngaetcsa cCHUXKeHWe nokasartensa. OTcyTcTBUE pocTa
MHONAUUKM ByaeT BOCNPUHATO NO3UTUBHO, TaK KaK NO3BOJIAET COXPaHATbL
MOHeTapHble cTUMYy/bl. Ha poHe oTCyTCTBMA BbIXOAa BarKHbIX AaHHbIX B CLLA
W B OXXWAQAHUW BbICTYNAEHUI [)KaHeT MenneH v Yunoama Jagnv s yeTsepr,
nokynatenu He 6yayT aKTUBHbI, NHAEKCbI 3aKPOIOTCA OKOI0 HYAIA.

PbIHOK HaKaHyHe

AMepUuKaHcKne GoHA0BbIE MHAEKCHI 3aKPbIZINCb CHUXXEHMEM YETBEPTYIO
ceccuto nogpaa. Ha ceit pa3 0OCHOBHble MHAMKATOPbI NOTePAAN 0Koo 1%, 4To
CTasIo0 XyAWMM Pe3ynbTaToM 3a NocieAHue WecTb Hegesb. MHBecTopbl
bUKCMPYIOT NPUBLIb MO XOPOLIO BbIPOCLIMM 33 MOCAEAHWUE HEAEN aKUMUAM.

3a nocnegHue uetbipe Hegenun uHaekce S&P500 npubasun uyTb 6onee 3%.
PocT He camblii cepbesHbIii, 04HAKO BECbMA CTabUNbHbIN — 32 3TO BpemMa He
6b1710 bonee AByX AHEN CHUMKEHWUA NoapAs,. PbIHOK poc HepaBHOMEPHO —
CEKTOpPa KOMMYHa/IbHbIX YCAYT, pUTENA U CTPOUTENbHBINM B MUHYCe. Ha ¢poHe
nageHna HedT NOYTH Ha 12% OKOO HyNA OCTANCA IHEPTETUYECKUIA CEKTOP.
JNinpepbl pocta — KOMNAaHUM BUOTEXHONOFMYECKOTO HaNpPaBaeHus,
TEXHONOTMYECKME TUTaHTbI, @ TaKKe PUHaAHCUCTbI. M3-3a 3TOro MHAEKC
NASDAQ 6onee, 4em B gBa pasa 06orHan no temnam pocta S&P500, npnbasms
oKono 6.5%.

InaBHble HOBOCTU NpOLUEALIEro AHA

[ oXxoAHOCTb aMepUKAHCKUX Ka3HauelcKux o6auraumii Bbipocna B LWeCToil
pas noapAa, 4OCTUIHYB CAMOrO BbICOKOIO YPOBHA NOYTU 3a YeTbipe MecALa,
0XWJaHWA MHBECTOPOB, YTo PesepanbHan pe3epBHaA cMCTEMA MNOBbLICUT
NPOLLeHTHbIe CTaBKM B AeKkabpe TakKe NpoaoKmMna pactu. B noHeaenbHUK
PbIHOK OL,eHMBAN BEPOATHOCTb NOBbILLIEHUA NPOLLEHTHOM CTaBKU B AeKabpe
B 70%, no cpaBHeHUtO ¢ 68% B NATHULLY M MO CpaBHeHUIo ¢ 34% aBymA
HeAeNnAMU Ha3ag, B COOTBETCTBUM € AaHHbIMM CME Group. Takme oueHKu
CNOCOBCTBYIOT NPOAAXKaM aKL MM, TaK KaKk Tperaepbl MOCTENEHHO 3aKPbIBAOT
Nno3uLMmM, KOTOPbIE OTKPbITbI HA KPeaUTHbIe CpeacTBa.

Priceline (PCLN) otuutanacb o pocte npubbiam nydile oX}KULaHUM, HO
MOHU3UIA NPOrHO3 Ha C/IEAYIOLLMI KBApPTaa 1, B UTOTE, aKLLMM NOTEPAIN
9,57%. TeneBusnoHHbIN onepatop DISH Network (DISH) coobwmn o pocTe
[,0X0[0B, OOHAKO YMC/I0 MOAMUCYMKOB CHU3UIOCL. HeraTuBHas peakums Ha
BbIXOZ, OTYETa MOYTM MOJIHOCTbIO HUBENMPOBAHA B TevyeHue Topros: -1,02%.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

129090, MockBa, Onmmnuiicknin npocnekt, 14

Bauvkalwme ctaHumm meTpo: Mpocnekt Mupa, JocTtoescKasn, LiBeTHOM
bynbBap

Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn Anb-®apabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



