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finance

AMEpPUKAHCKMM PbIHOK: Mpemapker 16:00 mcK
PbIHOK BO30O6HOBUA POCT, HAAONTO NN?

OCHOBHbl€E fjlaHHble Ba)XHble HOBOCTU nepea Topramu

PO3HWYHbIE NPOAAXKM B anpene He U3MEHWUIUCH MO CPABHEHUIO C

UHaeKcbl U3am.,%

MapToOM. AHANUTUKKU OXKNAANN YyMepeHHOro pocTta Ha 0,2%. HecmoTpa Ha
NIKKEI +0,71
HSI -0,58 YCTOMYMBYIO CUTYaLMIO Ha PbIHKE TPyAa U HAU3KUE CTaBKU MO KpeauTam,
STOXX 50 +0,67
FTSE 100 +0,38 aMepurKaHLbl He TOPONATCA yBeIMYMBaATb CBOM pacxosbl, NpeanoymTas
DAX +1,06 HapawwuBaTb cbepexxkeHnsa. OQHAKO PbIHOK OTPearnpoBaJsl Ha 3Ty HOBOCTb

5 NO3UTUBHO, TaK KaK cnabas MaKPOCTAaTUCTUKA MOXKET OTCPOYUTb
ETF’bl Ha amepuKaHcKue

doHaoBbIE UHAEKCHI* Tukep Usm., % yBe/inyeHne NpoUeHTHbIX CTaBOK OPC. an OTCYTCTBUMN NMO3UTUBHbDIX
S&P500 SPY +0,15 HOBOCTel, CNOCOBHbIX NOAAEPKATb PbIHOK, HACTPOEHME MHBECTOPOB

DJ 30 DIA +0,02

NASDAQ QaQ +0,42 MOMKET CMEHUTbLCA.

OcHogHble ETF'b1* Tukep Msm.%  [lo OTKPbLITUA TOProB 3a NPOLLEALNIA KBapTaa OTYMTANCA NPOU3BOAUTEND
3onoto GLD +1,00 . /).

HedTb Uso +1.40 oaexabl Ralph Lauren (NYSE:RL -3,8%): uncras npubbiib, HECMOTPA Ha
Jlonrocpoutbie CHUMKEHME, OKa3anach Jyylle OXmnaaHui Ha yposHe $124 maH nam $1,41
rocobauraymm TLT +0,77

Ha akKUuto, UCKNKOYaA BaNlOTHbIE KOI'IE6aHMF|, I'IpM6bI}1b Ha aKUuko

coctasuna $1,69, uto Ha 30% BblLe OXKUAAHMI aHANIUTMKOB YONN-CTPUT.

*LleHbl Ha npemapkeTe K 17:00 mck
. P P Kpome 3TOro, KomnaHma obbasuna ob yBennyeHunu obbema BblKyMna

Kypamuwimu Wamune +7 (495) 783-91-73 aKUmii ¢ $80 MAH A0 $580 MaH. HeCMOTPA Ha MONOXKUTENbHYIO AMHAMUKY
AHaNUTUK kuramshin@ffin.ru

onepauMoHHOM AeATeNbHOCTU U pAL, CTPATErMYeckMX MHULMATHB,
HanpaB/EHHbIM Ha ycuneHne bpeHaa, MHBECTOPOB NyraeT Ba/toTHAA
HecTabuUNbHOCTb U CHUMKEHMe NoTpebuTeNnbcknx pacxoaos. Hawa
peKkoMeHJauumaA: AepKaTh, uenesasn ueHa $133.

BHewHuit poH

CeroaHs 6b110 ony61MKoBaHO 60/1blIOE KONMYECTBO EBPONENCKOM
MaKpPO3KOHOMMYECKOW CTAaTUCTUKM, KOTOPAA NOJIOXKMUTEIbHO NOBAUANA
Ha ¢oHOO0BbIE PbIHKK: Be3paboTuua B BennkobpuTaHnm 3a anpesib, Kak u
OXKMpJanock, cHM3MMack ¢ 5,6% 8o 5,5%; BBIN Nepmanumm 3a 1 ke. 2015
rofa Bblpoc Ha 0,3% — 4yTb HUKE NPOrHO3HbIX 3HAYEHUI U Ap.

KuTaiickoe npombiweHHOE NPOM3BOACTBO 33 anpesib BbIPOC/IO Ha
YPOBHE OXMAaHUM — Ha 5,9% no cpaBHEHMIO C @aHA/IOFMYHbIM NEPUOAOM
rogom paHee. PO3HMYHbIE NPOAAXKM 32 NPOLWLbIA MECAL, BbIPOC/IN Ha
10%, 4yTb HUXKe NPOrHO30B aHA/IMTUKOB. 3ame/leHne TEMNOB PocCTa
KMUTaCKOM SKOHOMMKM YyrKe He NepBblli rof, nyraet UHBECTOPOB, OAHAKO,
¢ Havana roga nHaekc CSI 300 sbipoc Ha 30% 1 B HacToALee Bpema
HaxoAWTCA Y CBOMX rN06abHbIX MaKCMMYMOB.
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