FREEDOM

finance

AMEPUKA | PbIHKU
20 asrycra 2015

PbiHOK CLLA: 0630p 1 nporHo3 Ha 20 aBsrycra.

[MoBbilLeHMe CTaBKKU NpubanxKaeTtcs

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHAaeKcbl
S&P500 2079.61 -0,83
DJ-30 17 348.73 -0,93
NASDAQ 100 5019.05 -0,80
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 108,55 +1,34
HedTb (ETF) uso 13,43 -4,41
CeKTopa 3KOHOMUKU U3m.,%
KommyHanbHble ycayrm +0.04
34paBooxpaHeHue -0.62
TexHonormm -0.68
Ycnyrm -0.68
®DUHaHChbI -0.99
MpombiwneHHble ToBapbI -1.13
MoTpebutenbckme ToBapbl -1.17
MpupoaHble pecypcobl -2.28
AKuUM Tukep 3Hau. Usm.,%
McDonald's Corp. MCD 101.1 +0.34
Facebook, Inc. FB 95.31 +0.15
Nike Inc. NKE 114.96 +0.12
Johnson & Johnson JNJ 99.31 -0.06
Walt Disney Co. DIS 106.45 -0.46
JPMorgan Chase JPM 67.6 -0.89
The Coca-Cola KO 40.78 -1.26
Apple Inc. AAPL 115.01 -1.28
Boeing Co. BA 142.72 -1.30
Exxon Mobil XOM 76.23 -2.14
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LUeHbl Ha 19 aBrycra 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

Mpoaonkatoweeca nageHne HePTAHbIX KOTUPOBOK, XenaHne ®PC
NOBbICUTbL CTaBKY B 6M3Kaliliee Bpema U 6ecnoKOUCTBa OTHOCUTENIbHO
Kutas He no3BonsT nHaekcam CLUA noKasbiBaTb CTabubHbIN pacTywmii
TpeHpA, B 6ankaiwee Bpema. HeonpeaeneHHoe 60KoBoe ABuXKeHUe byaeT
npeo6aagath. Jlydwe Apyrux noBeayT akLUM KOMMYHaIbHOTO U
CTPOUTE/IbHOrO CEKTOPOB. MONOKUTENBHAA CTAaTUCTUKA NO PbIHKY ¥XUbA
TOJ/IKaeT BBEPX aKLMM JOMOCTpOMTENEN, @ OTCYTCTBUE HanpaBAeHHOro TpeHaa
Ha pblHKe CNocobCTBYET NOBbILLEHMIO CNPOCA HA ANBUAEHAHbIE aKLUK
KOMMYHa bLLMKOB.

CeroAHs }aem pocra Ha ¢oHe pocTa NPoJarK Ha BTOPUYHOM PbIHKE XKWJbS, a
TaK»Ke 33 cyeT He6OIbLLOro CHUMKEHUA Yncna obpalleHunit 3a nocobuamm no
6e3paboTtuue.

PbIHOK HaKaHyHe

AmepUKaHCKUIH GOHA0BbIM PbIHOK 3aKOHYU/ BOIAaTU/IbHYIO CECCUIO Cpeabl
CHUYKEeHUEM, C OCHOBHbIMM NOTEPAMM B IHEPreTUUECKOM CEeKTope. AKLMK
3HepreTMYeCcKMX KOMNAHUIM PE3KO yNasn Nocse Toro, Kak ¢brouepcbl Ha HedTb
onycTuAunchb o 6,5-neTHero MUHMMyMa. KpaTkoe nosbilleHNE OCHOBHBIX
WHAEKCOB NOoC/e BbIXoAa NPOTOoKoNa 3acedanmsa FOMC npoaonKanoch
HeZ0/ro, B UTOTe OHW 3aKPbIANCL NageHnem B npeaenax 1%.

FnasHble HOBOCTU NpoLueALlero AHA

BonblUMHCTBO B pyKoBoAcTBe PPC AymaeT, uTo Heobxoaumble ans
NOBbILIEHUA CTABKU IKOHOMUYECKUE YCI0BUA «KNPUBANIKAIOTCAY, COTNIACHO
NPOTOKOJY UIO/IbCKOW BCTPEYM, onybanKoBaHHOMY B cpeay. 3TO roBOpUT, B
YaCcTHOCTM, O BOSMOXKHOCTW NEPBOTO MOBbILWEHWA CTaBKU YiKe B CEHTADpe.
BO/IbLIMHCTBO TaKKe COLOCh BO MHEHMM, YTO MOBbILWATb CTaBKY Ayylle
paHbLe, Yem nosKe. CTOPOHHUKM NOBbILWEHWUA CTaBKM NPUBEIU HECKOJIbKO
apryMeHTOB, B TOM YMC/Ie O TOM, YTO 3HAaYMTE/IbHAA 3a4EPMKKA B YIKECTOUEHUU
[OEHEXKHO-KPeaUTHOW NOIMTUKIN BbI3OBET Ype3MepHY MHOAALNIO Uan
$MHaHCOBYO HECTAabUNBHOCT.

3anacobl He¢pTn B CLLA 32 MUHYBLUYIO HeAENI0 YBENIMYUAUCD Ha 2,6 MIIH
6appeneit. 06 aTom coobwmno MuHucTepcTBo sHepreTukn CLLUA. HoBocTb
Bbl3Basia NnageHue ETF HedTn Ha 4,41%, aKUMM IHEPreTUYECKOrO CEKTOPA
CTann ayTcangepamun gHA, NoTepss B cpegHeM 0Koo 3%.

MNoTpebutennbckaa uHdpnauma B cegbmom mecaue 2015 r. cocrasuna 0,1% no
CpaBHEHMIO € npeabiaywmm mecauem n 0,2% B rogo0BOM UCUNCNEHUN.
JKOHOMMCTbI OXMAaNN, 4To MHAEKC CPl 3a oTYeTHbIN MecaL, BbipacTeT Ha 0,2%.
basoBas YacTb MHAEKCa 6e3 yyeTa NPOAYKTOB NMUTAHMA U SHEPTUMN BbIPOC/A B
utone Ha 0,1% no cpaBHeHUIo ¢ noHem (oxkuaanock +0,2%) n Ha 1,8% no
CpaBHeHuto ¢ nonem 2014 .

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B muHyce (-0,79%). SPY AOCTUM HAKNOHHOTO
YPOBHSA MOAAEPHKN, OT KOTOPOro CEroAHA OTCKOUYUT BBEPX.

GLD - ETF 30n0T7a B natoce (+1,34%) GLD 06HOBUA NOKaNbHbIA MakCUMym. ITO
roBOPWT B MNO/Ib3y NPOAO/IKEHUA POCTA.

USO — ETF HedTv B 6onbliom muHyce (-4,41%). USO yckopseT Temnbl
nageHua. CTOUT XK AaTb COXPAHEHMS HUCXOAALLEro TPeHAa.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, kopn. 2

Baunxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, Cyxapesckaa nam TpybHasn
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenoseu, yn. MeTtannypros, 4. 3
KoHTakTHOe nnuo: AHapeii BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



