FREEDOM 12 AEKABPA 2015

finance

AMEPUKA | PbIHKMK

AMEPUKAHCKMUM PbIHOK: pemapkeT 17:00 mck
HeonpepeneHHoOCTb onATb 6epet Bepx

OCHOBHbIe AaHHble

UHaeKcbl U3m.,%
NIKKEI -1,80
HSI -0,72
CSI 300 +2,86
STOXX 50 -0,66
FTSE 100 +0,12
DAX -0,92

ETF’bl Ha aMepUuKaHCKue

$poHaoBbIe MHAEGKCHI* Tukep U3m., %
S&P 500 SPY +0,22
DJ 30 DIA +0,24
NASDAQ 100 QaQ +0,20
OcHoBHble ETF' b1* Tukep Usm.,%
3ono0To0 GLD -0,39
Hedro uso -0,27
[JonrocpoyHble

rocobauraymm TLT -0,48

*LleHbl Ha NnpemapkeTe K 17:00 mck

KypamuwuH Wamunb +7 (495) 783-9173
AHaNUTUK kuramshin@ffin.ru

Ba)XHble HOBOCTU nepes Topramu

JVHaMMKa aMepUKaHCKUX MHAEKCOB XapaKTePU3YETCA BbICOKOWN
BONATU/bHOCTbIO Ha PoHe nageHna HedTU 1 rasza 40 MHOTONETHUX
MWHMMYMOB U HeonpeaeNeHHOCTbIO B NpeaaBepumn ABYXAHEBHOIO
3acegaHua ®PC, KoTopoe HayHeTcA yxKe 3aBTpa. [10 pesynbTaTtam
3acefaHnsA MOXKET 6bITb NPUHATO PELLUEeHWE MO NOBbILEHWUIO CTAaBKM A0
0,5% - npaktuueckn 100% aHaNUTMKOB, onpolleHHbIX Bloomberg
0XXnaatoT 310ro. CTOUT OTMETUTDL, YTO BONBLLUYIO POJIb ChIrPAET HE CAMO
NoBbiLEHNEe, KOTOPOE YKe 3a/I0XKEHO PbIHKOM B TEKYLLME KOTUPOBKY, a
cKopee KoMMeHTapum [xkaHeT MenneH KacaTenbHO COCTOAHMA
3KoHoMMKK CLLUA v ganbHenwwmne naaHol Pegpesepsa.

BHewHuit poH

HedTb ynana fo0 mMHoroneTHux muHumymoBs: WTI TopryeTca Huske S35 3a
6appenb, Brent — Huke $37 Ha PpoHe 3aaBneHNs MpaHa o naaHax
NOBbILEHNA KCNOPTA CbIpOW HedTU. B nocnegHuiA pa3 «yepHoe 30710TO»
nazano A0 Takux 3HavyeHui B 2009 roay. LleHa Ha HaTypasbHbIN ras
TaKKe ynana ao yposHel 2002 roaa us-3a HM3KOro crnpoca Ha ronyboe
TON/IMBO BO BPEMA TEMJIOM 3UMbI.

LLlaHxacKnin MHAEKC BbIpocC Ha 2,5% nocsie ny6anKaumm onTUMUCTUYHBIX
MaKpPO3KOHOMUUYECKUX laHHbIX, CBUAETE/NbCTBYIOWMX O CTabuamsaumm
BTOPOW MO pa3sMepy 3KOHOMUKE B MUpPE: PO3HMYHbIE NPOAAXKM 33 HOABPb
BbIPOC/N YyTb CUbHEE OXKUAaHUI Ha 11,2% r/r, a NpoMblLINeHHOe
Npoun3BOACTBO — Ha 6,2%, NPOTMB KOHCEHCYyCc-NporHosa 5,6%.
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