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Ha3zsaHue 3HayeHue %1a %1 M %lr
DJIA 32911 -081% 206% -488%
<at SP500 4116 108%  312%  -264%
©  Nasdaq 12086  -0,73% 398% -1320%
Russell 2000 1891 -1,49% 731%  -1932%
© EuroStoxx50 3781 -025% 719%  -197%
§ FTSEI00 7566 035%  A84%  702%
E CAC40 6436 -020% 575%  -165%
DAX 14372 -0,51% 740%  -764%
NIKKEI 28 247 0,04% 732%  -240%
§ HANG SENG 21836 -081%  1127% -2351%
2 CSI300 4176 -105% 7,65%  -19,.36%
ASX 7020 -1,42% -118%  -342%
DNanHble Ha 12:15 MCK
HazBaHwue cekTopa Uam.3a 1 geHb
ur 1,13%
3pgpaBooxpaHeHue -0,7%
Heuvknnyeckue notped ToBapb! -0,59%
Liuknnyeckvie notped Toape! 1,23%
®uHaHcb! -1,76%
HepagwxumocTs -2,40%
KoMmyHuKaumm -1,04%
MpoMmbiLneHHoCTL 1,81%
Chipbe 1 MaTepuansl -2,08%
JHepreTUKa 0,22%
KoMMyHasibHble ycnyru -1,96%
Axumn Wsm.3a1pgens  Tukep
Pinduoduo Inc. 97% PDD
JD.com Inc. 7.7% _ JD
Wyyn Resorts Ltd. 4,2% WYNN
Etsy Inc. 4,2% ETSY
CarMax Inc. 4% KMX
Intel Corporation -5,3% INTC
State Street Corporation -54% STT
Exdepitors International of Was = -57% EXPD
Carnival Corporaion& plc 6,2% CCL
Altria Group [ -84% MO

Toaapm W BaJIOThI

Hazsanue 3Havenne %1p %M %lr
Heds Brent 12334 2,50% 1793%  7211%
3onoTo 185195 -030% -0,80% -265%
Cepebpo 22,02 0,38% 0,74% -20,46%
Megb 966399 -1,28% 341% 302%
WHaeke gonnapa 102,55 0,23% 4.42% 13,79%
EUR/USD 1,0714 0,14%  1,50% -11,98%
GBP/USD 1,2539 -0,39%  -1,52% -11,46%
USD/JPY 13367 0,81% 2,59% 21,93%

HasBahue 3Havewwe nn,1g  nniM  ondr
flox 10-n UST 303 0,05 -0,10 1,50
[ox 2-n UST 279 0,05 0,04 2,63
VIX 2398 -0,04 -10,77 691

AMEepUKAHCKUI pbIHOK Ha 09.06.22

JABJIEHUE B LLENOYKAX MOCTABOK CJ/TABEET

PbIHOK HakaHyHe

Toproeas ceccvst 8 WIOHS Ha aMepuKaHCKUX (DOHAOBLIX MAOLIAAKAX 3aBEPLUMAACh CHUXKEHUEM
0CHOBHLIX MHAekcoB. S&P 500 onycTuncs Ha 1,08%, no 4116 nynkTos, Nasdaq notepsn 0,73%,
Dow Jones ckoppextupoBancs Ha 0,81%. bonblIMHCTBO CEKTOPOB 3aKpLIIMCH B KPACHOM 30HE.
3aMeTHoe MafigHWe MpoAEMOHCTPMPOBanM CeKTop HepsuxuMoctn (-2,40%) W chipbesbie
koMnaHny (-2,08%). Mo3nuTHBHYI0 AMHAMUKY MOKa3any SMUTEHTLI 13 3HEPreTUYECKON oTpacu

(+0,22%) 3a cyeT pocTa HEPTAHBIX KOTUPOBOK.
I'pachuk Nasdaq

I'pachmk S&P500
4800
16 000
4700
4600 15000
4500
4400 14000
4300
4200 13000
4100
4000 12 000
3900
3800 1000
WKOH aBr  OKT [eKk [i)eB anp  WKH

4130033

HoBocTv koMnaHui

WIOH aBr OKT fJek deB anp WIOH

126750.47%

= B xope aHa wHeectopa CEQ Spotify (SPOT: +6,03%) 3asBun, 4TO CErMeHT MoaKacToB
NOTEHLMANBHO CMOXET FEHEpVpOBaTb roA0BY0 HOpMYy npubbinn Ha yposHe 40-50%.
HanpaBneHve ayamokHur, Kak oxugaetcsi, obecnednt 40% MapXMHaIbHOCTH.

= Caterpillar (CAT: +1,19%) nosbicuna keapTanbHble AuenaeHas Ha 8%, ao $1,20 Ha akuuio.
®opeapaHas aoxoaHocTb cocTaBut 2,09% rooBbix.

= General Motors (GM: -1,77%) HauHeT Npou3BOACTBO BHefopoxHMKa Chevrolet Tracker B
ApreHTWHe B CefyioLLeM MecsiLie.

Mei oxxmpaem

[laBneHne B NOrUCTMYECKMX LiENOYKax MOCTENEHHO CHWKAETCS Ha (oHe pasrpy3ku MopToB B
[llaHxae 1 cokpalleHUst 3afepxeKk MocTaBok. HekoTopble 3KcnepTbl  OTMEYatT, uTo
TPaHCMOpTHast aKTWBHOCTL BoccTaHoBuiachk Ao 80% oT ypoBHS, KOTOphIA Habntogancs Ao
BBEAEHUS KapaHTWHA. AHanuTKW, onpoleHHsle Bloomberg, oxuaatot, yto rpy3onepeBo3ku
MOryT HOPMann30BaTbCs B TeyeHWe AByX Hefenb. Ha coHe ocnabneHus KapaHTWMHHbBIX
orpaHmyeHuit B KuTae 3aMeTHO y/yuylwatoTcs HAcTPOEeHUs WHBECTOPOB B OTHOLIEHMM
pasBuBakLLMXCs pbIHKOB. [lpy 3ToM 8 wuioHS KOTWpoBKM HedpTn Bblpocin Ha  2,50%,
npubAM3MBLUMCL K HEJABHO [AOCTUIHYTHIM MaKCUMyMaM, MOCKOJbKY YYaCTHUKM pbiHKA
OXW/AKOT, YTO OXMBNEHWNE 3KOHOMUYECKOW aKTMBHOCTW B [logHeBecHol 06ecneynT BLICOKMIA
CNpoc Ha YepHoe 3071070 B 3TOM rogy.

OpHako pocT UeH Ha YrineBofopodbl B YCAOBMAX 3HEPTeTMYEeCKoro Kpusnca BKyne ¢
HEraTUBHLIM  BAWSHUEM TEOMOANTUYECKON HANPSHXKEHHOCTW MNPOAO/KAOT  MPOBOLMPOBAThL
pasroH MHdaauuu 8 Mupe. C ydetom atux thakTopos BeemupHbili 6aHk (BE) npepctasun
0BHOBMEHHBI MPOrHO3 paclUMpeHns MUPOBOI 3KoHOMUKK B 2022 rofly, NOHU3WB 0XUAEMbE
TeMnbl A0 2,9% B CpaBHEHWM C SiHBApCKOI oLeHKoi 4,1%. 3To npeanonaraeT 3aMeaieHne pocta
rnobansHoro BBI1 Bagoe nocne 5,7%, pocturHyTeix B 2021 rogy. lporHosvpyeTcs, YTo nvk
MHDAAUMKM NPUAETCS Ha CepeauHy TEeKYLIEero rofa, ofiHaKko LEHOBOE [aBfieHWe OCTaHeTCs
BbicokuM. Bb Takcke nepecMoTtpen nporHos pocta BBl B CLUA Ha Tekylymii rog: oueHka 6bina
noHMkeHa Ha 1,2 npoueHTHbIX nyHkTa (m.n), go 2,5%, nocne 5,7% B NpowwsoM rogy.
AHanornyHbiin nokasatenb ans Kntas 6uin ckoppektnpoBaH BHM3 Ha 0,8 n.n., ao 4,3%, nocne
pocta Ha 8,1% B 2021-M. [porHo3 nokasatens Ans eBpo30Hbl yxyalweH Ha 1,7 n.n., go 2,5%,
npoTue 5,4% ronom paee.

VHpekchl doHaoBbIX Naollagok ATP B Toprosylo ceccuio 8 WIOHS AEMOHCTPUPOBaNM
cnabyto amHamuky. Anorckuit Nikkei npubasun 0,04%, roHkoHrckmin Hang Seng
onyctuncst Ha 0,81%, kutaiickuin CSI 300 notepsn 1,05%. EuroStoxx 50 ¢ oTkpbITUs TOpros
TepseT 0,25%.

LleHa dblovepca Ha HedTb Mapku Brent nogHsnack no $123 3a 6appenk. 301070 Topryetcs
y oTMeTkn $1851 3a Tpoiickyio yHUMIO.

Mo HaweMy MHeHuto, npefcTosiwyto ceccuto S&P 500 npoeefeT B ananasoHe 4070-4140
NYHKTOB.



F n E E D o M AMepUKaHCKUIM pbIHOK Ha 09.06.22

MaKpOZ-)KOHOMVIKa

CerogHs I'Iyﬁﬂl/IKaLl,I/lI/I 3HaYMMol MaKpOCTaTUCTUKM He 0XNOAETCA.

WHpekc HacTpoeHui

40 VIHpekc HacTpoeHuin oT Freedom Finance nogHsincs Ha 1 nyHkT, o 40.

TexHuyecku aHanu3

S&P 500 He cMor npofoMmkKTb 0TCKOK 1 noka TopryeTes B Anana3oHe 4070-4150 nyHkTos. RSI ocTaetcs B6amn3n HeilTpanbHoro ypoBHsi, a MACD ykasbiBaeT
Ha ocnabneHue «Gblubero» UMMy bca. BeposTHo, Mbl NPo0/IXUM HabloaaTh KOHCONMAALMIO Ha phIHKe B Npeaasepvn 3aceaaHus ®PC Ha cnefytowel Heaene.
Banxaiiwas nogaepxka pacnonoxera Ha yposHe 4060 nyHKTOB.
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WHpeke HacTpoeHuit
Freedom Finance

Exchange Traded Fund, 61p>eBo MHBECTULMOHHBIN (hOHA — MHAEKCHBIN doH, Nau (akumm) koToporo obpataioTcs Ha 6upxe. CTpyktypa ETF nogtopsier cTpyktypy
BbIbpaHHoro 6azoBoro nHaekca. Hanpumep, ETF SPY Bkntoyaet B cebs akuymm Bcex KoMnaHuii, BXOASALLMX B aMepukaHckui niaeke S&PS00. [pu nameHeHnn cocTaea nHaekca
YNPaBAsiolias KOMMaHs COBEPLUAET aHaNOMYHBIE AeNCTBUS U ¢ hOHAO0M

Dow Jones Industrial Average, nHaekc oxeatbisaet 30 kpynHeiwmnx komnaHuin CLUA
VIHIIEKC PbIHKa aKUyi Maoil 1 CpeaHell Kanutanmsaumi

nHaexc bputaHckoi hoHAoBON BUPXKN

thoHAoBbIN MHAEKC DpaHumn

choHaoBbI uHaeKc [epMaHumn

choHAoBbI MHAEKC AnoHUn

uHaexc [ OHKOHICKoi hoHA0BOM UKL

unaexc LLlanxarckon doHaoBoN GUPKM

ToBapbl nosceaHesHoro cnpoca (staples). Mpumepsl Komnanmit cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBaphl AIUTENLHOMO Mob3oBaHus (discretionary), ogexaa, ycayri. [puMeps koMnanuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaeKc BonatmibHOCTH («<MHAEKC CTpaxa), 0TPaXAET 0XMAaeMylo BOaTWIbHOCTb TPEEpoB Ha 0CHOBE 0NUMOHOB Ha nHaexe S&P500. VIX noewiwaetcs,
KOraa peIHOK NajaeT, v CHUXAETCS, KOrAa PeIHOK pacTer.

MHBECTULLMOHHbIE XaPaKTEPUCTMKVN ByMar, KOTOpble 0GBEAMHSIIOT MX M0 ONPEAeseHHEIM NPU3HAKaM, HanpyuMep pasMepy KOMNaHWi v TeMnaM pocTa. VIHBECTopsl MCMosb3yioT
CTpaTeru, OCHOBaHHbIE Ha (haKTopax, Tak Kak MCTOPUYECK! [O0Ka3aHO, YTO HEKOTOPHIE XapakTepucTUKKM GyMar Uau KOMMaHWi NOBHILLAIOT 40X0AHOCTb NopTdenelt ¢ y4eTom
puckoB. K npumMepy, NoM1MO 06bI4HOM KNaccUtMKaLv No TNy akTUBOB BPOAE Pa3fiefeHns Ha akLyyumi 1 06amralmuy, MoryT MCnonb3oeaTsest hakTopsl Anst Gonee
[JETaNV3MPOBAHHONO PasaeneHust NopTcheneit Ha TNk akTMBoB. K ToMy ke noBeaeHe (akTopos CKAOHHO K LMKIMYHOCTY, N03TOMY WX OTCIEXMUBAHUE NOMOraeT OMpeaeniTs
TPeHbl Ha pbiHKax. Yalle BCero A5 0TCAEXMBaHNS UM MHBECTUPOBAHNS B (hakTopkl Mcnonbayiotes ETF, 0cHOBaHHLIE Ha KONMYECTBEHHOM aHanuse. MogobHsie ETF
0GBLEAVHAIOT aKUuMK No earHoMy npusHaky (hakTopy). K npumepy, 8 dhaktopHom ETF Small size npucyTeTyior komnanmm Manol kanutanusaupein. Moseaerve ETF Small size
[JEMOHCTPUPYET AMHaMUKY (hakTopa Manoit KanuTanusaumm. KoMnaHum Manoi Kanuranusawmm TpaguumoHHO NoKasLIBaloT GoMbLUYI0 JOXOAHOCTL B CHiTy G0/1ee BHICOKUX PUCKOB
B [10/ITOCPOYHON NEPCMeKTUBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENLHOI CTaANM JEN0BLIX LMKOB, KOTAA anneTuT K PUCKY BHICOK. B T0 e BpeMs B CUAY NOBHILLEHHBIX PUCKOB
aKLUM HEGOMBLUMX KOMNAHWI MCMBITHIBAIOT Gosee r1y6oKoe NafeHue B Nepyuozkl PELLECCHi, 3aMeaneHust 3KOHOMUKM M NaHWKW Ha JOHA0BBIX N0LLAAKAX.

thakTOp MOMEHTYMa, 1N hakTop pacTywwmx nocnegnue 6-12 Mecsiues akupit. Mcnonsayetcs iShares USA Momentum Factor ETF

hakTop pocTa. AKLWM KOMMaHWI C BEICOKMMM TEKYLLIMMU WV 0XWAAEMbIMU TEMMaMU pocTa BLIPYUKK 1/uin npubbinun. enonbayetes Russell 1000 Growth ETF, koTopiit cnegut
3a KOMNaHWSIMU € 6OMTBLLION W CPEHEN KanuTanu3alyei 1 BHICOKMMN 0XMAAHUSIMU N0 NPUGHAN.

thakTop chyHAAMEHTaNbHO HE0OLEHEHHBIX akUyin. KoMnaHum, UMetoLLe HU3KKe No CPaBHEHWIO CO CpeHeoTpacieBsIM1 My nbTunnvkatopsl P/E, P/B wnn EV/EBITDA, MoryT
6biTb HefooLeHeHs. Vicnonbayetces Russell 1000 Value ETF

(hakTop pa3Mepa, KOTOPLIM YUMTHIBAET KOMMaHNV C Manoil kanuTanu3aumeit (06u14Ho Hyke $2 mnpa). McnonbayercesiShares Core S&P Small Cap 600 ETF ¢ akumsiMu koMnaHnm
KanuTanusaumn ot $450 mnn o $2,1 mapa

(haKTOp HIU3KOM BOAATUAILHOCTU. AKUMM, KOTOPbIE NOKa3LIBAIN HauMeHblUee OTKI0HeHWe B ABibkeHnm (aucnepcuio). Ucnonsayertcs iShares low volatility ETF
(haKTOp BHICOKYMX AMBMAEHA0B. AKLM KOMMaHWI C BLICOKOM AVBUAEHAHOI AoXoaHoCTbI0. Vicnonb3yetcs Vanguard High Dvd Yield ETF

hakTop KauecTBa. AKLMN KOMNAHUN C NONOXKNTENBHBIMIA 1 CTAOUNBHEIMU (Y HAAMEHTNbHEIMI (IMHAHCOBLIMM MOKasaTensiMu, Hanpumep BeicokM ROE, Hi3Koit AonroBoit
HarpysKo, cTabnnbHOCTbIO BEIPYYKM 1 Npubeini. Vicnonb3ayetcs iShares Edge MSCI USA Quality Factor ETF

MHZEKC OTHOCUTENbHOM chibl (relative strength index). MokasaTenk TEXHUYECKOro aHann3a, ONpeaensiolmil Uy TPeHAa U BepOSITHOCTb ero CMeHbl. 3HayeHns seiwe 70-80
00bIYHO CHUrHANM3MPYIOT 0 NepexynneHHocTh, Huxe 20 — o nepenpogaHHocTy. To ecTb, Yem Bavke RSI k 100, Tem akTVBHEE 3aMeansieTcst ABIKEHE LieHbl BBEpX. YeM bnunxe
RSI k0, TeM 6onblue ABMKEHWE LieHb BHU3 ocnabeBaeT.

Taknm 0bpasoM, yxog nHgekca Hinke 20 MOXET ObITb CUTHaIOM K MOKYMKe [N1S MHBECTOPa, Tak Kak BoibLuas YacTb NajeHns MoxeT bbb no3aaw. [losbilwenue Boiwe 70-80
MOXET BbITb CUTHANOM K MPOAAXE UM OTCPOYKE 3aX0/ia B NO3NLMIO, TaK KaK, BO3MOXKHO, NOKYNATeNV «ycTani» 1 NocnedyeT npexpaLleHre ABVKEHNS BBEPX, KOPPEKLUS Un
Pa3BopOT BHM3.

VHAMKATOP CXOXAEHMS/PACcXOXAeHNs nokasatens cpearero agixerus (Moving Average Convergence/Divergence). 310 TeXHUYECKII UHAMKATOP, KOTOPLIN MCNONb3YI0T ANs
NPOBEPKY CUANbI 1 HANPaBAEHUS TPEH/A, a TakxKe ONpPeAeneHns PasBoPOTHLIX ToueK. CTPOUTCS Ha OCHOBE CKONb3ALLMX CPEAHNX C PasHBIM NepuofoM. OBLINHO CUTHANOM K
NOKYMKE CYATAIOT NONOXKEHNE, KOTAa CKOMb3ALLAA C MEHbLUINM NEPUOL0M NepecekaeT CHI3Y BBEPX CKOMb3ALLYI0 C HGNBLIMM NepuofoM. CUTHANoM K Npojaxe CYNTAIOT CUTYaLuio,
KOrfia CKONb3ALLAA C MEHbLUIMM NEPUOA0M NepeceKaeT CBEPXY BHI3 CKONb3ALLYI0 C 60NbLINM NEpUOLOM.

Y uHAMKaTopa Tpu KoMnoHeHTa: Ankus MACD, curHanbHas anHus, ructorpamma, Juinsg MACD - pasHuua Mexay CKOb3ALMMU CPEAHUMM C PasHbiM neprogoM (06b14Ho 12 1
26). CurHanbHas NMHUS — CKONb3ALLAA CPEAHAS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHULB! ABYX OCTaNbHBIX CKOMb3ALLMX. [MCTOrpaMMa nokassisaeT pasHiuy mexay MACD
¥ CUrHANbHOI NnHKeit. (Mo Mepe pa3BNUTUA LieHBl, paccTosHWe Mexay ket MACD n curiansHoi nnHmeit 6y et MeHaTbes. 3ajada rMcTorpaMMel Nokasarb, HaCKO/bKO Be
i MACD paneko nau 6amsko Apyr ot apyra. KpoMe Toro, ructorpaMMa MoxkeT BbiTb BHILLE UK HIDKe HYAS. VI Koraa rucTorpaMMa Bhille Hy s, TO LieHa, Kak Npasuno, uaet
BBepX. ECu Hipke Hynst, To LieHa naaaeT. OBLLMIA NPUHLMN MCNONB30BaHIS TaKOB: KOFAA FMCTOrpaMMa BhILLIE HYNIS 1 ee 3HaYeHNe YBENNUMNBAETCS, 3HAUMT LieHa pacTet. U
HanNpOTVB: €CNIM rUCTOrpaMMa HIKe Hy NS, LieHa naaaet. [ToMUMo rucTorpaMMel MOXKHO CMOTPETb Ha AnHaMuky camoil MACD oTHocuTensHo Hyns. Ecnn MACD nepecekaert
HYNIEBYI0 JINHWIO CHI3Y BBEPX, LieHa A0/MKHa pacTu. [lepeceyeHite HyneBoi IMHUN CBEPXY BHI3 03HAYAET, YTO LieHa MOXET NOITU BH3.

Mo TexHu4eckum nHarkatopaM RSI, MACD 1 apyriM MoxeT HabnioaaTbes PacxoxaeHue ¢ AMHaMMKON LieHb akTUBa, YTO TPelaepsl MHTEPNPETUPYIOT Kak CUrHab! K AeMCTBUAM.
Pazgensior «GbiubMy» (CUrHan K NoKyMKe) 1 «MeaBexbi» (CUrHan K NpoAaKe) ABEpreHLnm.

Ecnn LieHa aKT1Ba UAEeT BHU3, a RSI BBEpX, TO BO3MOXHbI CKOpasA 0CTaHOBKA NafeHnsa LeHbl U pa3BopOT BBEPX. K TOMY XXe, ecnv npn HVICXO,ELHU_LEVI TeHAEeHUUN Ha rpadwlke LEHbl
06pa303ancn HOBBII MUWHUMYM, a RSI He A0CTUT HOBOTO MUHUMYMa, 3TO FOBOPUT 06 ocnabneHun TeHAEeHUMN 1 CKOPOM pa3BopoTe LiEHbI BBEPX.

Ecnn LleHa aKT1Ba UAeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKA POCTaA LieHbI 1 Pa3BOPOT BHU3. K TOMY XXe, ecnun npu BOCXO,U,S]LI.I'EM TeHAEeHLMN aKTUBa NoABAEeTCS
HOBBII MaKCMMYM Ha rpad)uke LEHbI, a Ha RSI HoBwilt MaKCUMYM He uﬁpa3yech, TO 3T0 FOBOPUT O TOM, YTO TEHAEHLUA 3aKOH4YMUIACb U 6y,c|,eT Pa3BopoT LEHbl BHU3.

Ecnn MACD VAEeT BBepX, a eHa BHWU3, TO LieHa BCKOPe MOXKET U3MEHNTLCA N TOXe nontn BBEpX. K TOMY Xe, ecnn Bonee HU3KNMI MWHVMYM LeHbl He NOA4TBepXAaeTca
MWHVMMYMOM Ha NHOWKATOpPE, TO BO3MOXXEH CKUprVI Pa3BopoT UEHbl BBEPX.

Ecnn MACD CTPEeMUTCs BHU3, A LieHa BBepX, TO L|eHa CKopee U3MEHUTCS U ToXe I'IUW:[ET BHM3. K TOMY Xe, eciun Bonee BHCOKMI MaKCUMYM LieHbl He NoATBepXaaeTcs 6onee
BbICOKMM MaKCMMYMOM Ha MHAMKaTope MACD, TO BO3MOXEH CKDDbW\ Pa3BOPOT LEHLI BHN3.

TOHaNLHOCTL HOBOCTHOTO (DOHA MOXET UMETb GO/bLLIOE 3HAUEHNE A/1st NPUHATIS PELLEHNI Y4acTHUKaMI OHA0BOTO phiHKa. [lN onpeaeneHust HaCTPOEHMI PhIHKa Mol
NPUMEHSAEM aNrOPUTM Ha OCHOBE MALLIMHHOIO 06YYeHWst HanBHbIM baitecoBckmM MeTogoM. [lns 0BydeHns anroputMa B0 MCMONL30BaHO 27 ThIC. CTATeN, 0TPaKAKLNX
HEraTMBHbIE WK NO3UTHBHBIE HACTPOEHWS. B pesynbTaTte Guin cchopMuposaH cnoeapb 13 500 nosuTneHsix 1 500 HeraTUBHLIX CNOB, KOTOPLIN UCMONL3YETCS anropuTMOM ANst
ONpeaeneHns HacTpoeHns ctateil. Kaxawlil AeHb anroputM aHanuanpyet B cpeaHem 100 cTaTelt 13 raBHbIX IMHAHCOBLIX HOBOCTHBIX UCTOUHMKOB, Takux kak WS), Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06LLmit nokasaTenb HacTpoeHui B HoBocTHoM choHe. MHaekc HopmupoeaH oT 0 go 100, rae O — caMast HeraTveHas olleHKa.

Kak nokaswbiBaeT uctopust Hawmx HabmiogeHnit ¢ 2005 roaa, ABVXEHNE MHAEKCa HAaCTPOEHUIT YacTo coBnadaeT ¢ AnHamukoin nHaekca S&P500. KoadduumneHT koppensumm
coctaenn 0,32 3a 15 neT, 4T MOXET rOBOPUTL 0 B3aUMOCBA3M ABYX NoKasateneit. OnacHbIM YPOBHEM ANst MHAEKCA HACTPOEHUI MOXHO CUMTaTb YX0A Nof 0TMeTKy 35. 3To
MPOMCXOANA0 3a4acTyI0 HEMOCPEACTBEHHO NEPEf 3aMETHBIM CHIDKeHMEM nHaekca S&P500, coBNaaano ¢ HUM v CNeaoBano 3a HUM.




