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PbiHOK CLLA: 0630p 1 nporHo3 Ha 29 umioHA.

3aBTpa peums AoNKHA UK 3aNNaTUTb, UAN ...

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 2101.49 -0,04
DJ-30 17 946.68 40,31
NASDAQ 100 5080.51 -0,62
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S&P500

bos ” “ ndos @ sizts
ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 112,56 40,11
Hedtb (ETF) uso 19,98 0,00
CeKTopa 3KOHOMUKU U3m.,%
®DUHaHChbI +0.26
MpombiLwneHHble ToBapbl +0.24
KommyHanbHble ycayrm +0.22
MoTpebutenbckme ToBapbl +0.08
Ycnyrm -0.04
34paBooxpaHeHue -0.30
MpupoaHble pecypcbl -0.38
TexHonormm -0.99
AKuUM Tukep 3Hau. Usm.,%
Nike Inc. NKE 109.71 +4.27
McDonald's Corp. MCD 97.29 +1.57
Johnson & Johnson JNJ 99.64 +0.52
Walt Disney Co. DIS 114.99 +0.47
JPMorgan Chase JPM 68.95 +0.44
Facebook, Inc. FB 88.01 +0.03
Boeing Co. BA 142.48 +0.02
The Coca-Cola KO 40 -0.05
Exxon Mobil XOM 83.86 -0.08
Apple Inc. AAPL 126.75 -0.59
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Mpbl oXXugaem

9Ta Hepensa YpesBbIYANHO BaXKHA, TaK KaK pewueHue no Mpeuun
OTKNaAbIBaTb 60/blle HeNb3A, OHO 06A3aTe/IbHO J0/IKHO 6biTb NPUHATO.
Mbl 3kaem, uto napa EUR/USD nog BamMaHMEM HOBOCTEN M3 EBpOnbI MOKaxeT
POCT U AOCTUTHET 3HayeHuA 1,14. HedTb cOXpaHUT HeoNpeaeneHHbIN TpeHa, n
3a HeZento NoYTH He nameHntca. MHaekc S&P500 BbipacTeT npumepHo Ha 1%
M 06HOBUT abBCOMOTHBIN MaKCMMYM Ha GOHE YPerynmpoBaHUA rpeyeckoro
Bornpoca

3aBTpa, 30 uioHa Mpeuuna pomkHa 6yaet otnpasutb MB®P 6onee 1,5 mnpa
€eBpOo, 3TOT N/IATEXK CTPaHa He CMOXKeT caenaTb 6e3 nonyvyeHun
OONONHUTENbHBIX cpeacTs. MeperoBopbl 3aTAHY/IUCb, U CPOKM CKOPO BbIAAYT.
OpAHaKo, CMNbHOMO NafeHUA KOTMPOBOK Ha GoHe 3Toro He HabarogaeTcs, To
€CTb, Y4aCTHUKM TOProB BbICOKO OLLE€HMBAIOT LUAHCbI HA AOCTUXKEHNE
CornaweHna Mexay CTOpoHamu.

CeropgHs B EBpone BbIAET O4UH U3 BaXKHENLINX MHAMKATOPOB,
NO3BONAIOLMI OLLEHUTb NEPCNEKTUBLI SKOHOMMNYECKOTO POCTa — UHAEKC
3KOHOMMYECKOro HacTpoeHus. PocT nokasaTtens npuaacT pbiHKam onTUMU3MA.

PbIHOK HaKaHyHe

MATHUYHYIO CECCUI0 OCHOBHbIE MHAEKCbI 3aBepLUUIN Pa3HOHANPaB/EHHO,
anwb DJ-30 yaanock 3aKpbiTbea B natoce. S&P500 npoaann ceputo nageHui
00 Tpex. HeonpeaeneHHOCTb cuTyaLmMm BOKpyYr Fpeunn npoaonxkuia AasnuTtb
Ha UrpoKoB. Mo UToram HeZenn MHAEKCI TakKe notepann okono 0,5%.

[naBHble HOBOCTM NpoLLeALIero AHA

Tpe60BaHUA NOBbLILIEHWUA HA/IOrOB U NEHCMOHHBIX COKPALLEHUIA, KOTopble
Kpeautopbl peuun BbIABUHYNU KaK YCNOBUA AN BbiNAaTbl GUHAHCOBOM
NOMOLL M, CTAaBAT CTPaHy B 6€3BbIXOAHOE NONOKEHUeE, 33aABU rpeyecKuii
MWHUCTP dMHaHcoB B NAaTHUUY. Mpembep Mpeupnn Anekcuc Lnnpac nposen 8
NATHULY Neperosopbl ¢ angepamu NepmarHnm n ®parHumm AHrenon Mepkenb 1
®paHcya OnnaHgom. OHM 06CYKAaNN TO, YTO AOMKHO BbITb CAENAHO, YTOODI
[O0CTUYb COrNaLleHna no Bonpocam pedopm 1 NPOAOCKEHUA
durHaHcuMpoBaHuA. Mepkenb n OnnaHg NogvYepKHYIU, YTO BCTpeYa
Esporpynnbl B cy660Ty byaeT pelaroLlmm MOMEHTOM A1 COM/TaLLeHUs, U HeT
HWKaKOM HeEOBXO4MMOCTU ANA APYrOro CaMMMUTa INaepoB EBPO30OHBI.

Begywme Kutaiickue ¢poHAOBbIE MHAEKCbI MPOCE/IN HA TOPrax B NATHULY
noutn Ha 8%. OHKU onycTUAnCb Ha 20% MO CPaBHEHUIO C MOC/IeAHUMM
NMUKOBbIMM 3HaYeHUAMM. MIHBECTOPbI Ha4YaIM COMHEBATLCA B JO/ITOBEYHOCTH
ynpaBaAemMoro CTUMylamMun Pannu, a aHaIMTUKU NPeaynpexaatoT 0 TOM, YT
$OHA0BbLIN PbIHOK KMUTaa f4oCTUT HENpPUEMIEMbIX YPOBHEN.

TexHUYecKuit aHanus

LeHbl Ha 26 nioHa 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

SPY — ETF nHaekca S&P500 B cumonmnyeckom natoce (+0,03%). SPY onyctunca
Ha HaK/JIOHHYIO NoaaepKKy. CTOUT KAaTb OTCKOKA BBEPX.

GLD - ETF 30n1071a B natoce (+0,11%) GLD HaxoauTcA OKOJI0 CBOMX JIOKa/IbHbIX
MWHMMYMOB. BeposTHee Bcero, oHM byayT ckopo 06HOBAEHDI.

USO — ETF HedTv B Hyne (0,00%). USO onycTMACA HUKe YPOBHA NOAAEPIKKM,
HO K 3aKpbITMIO BEPHY/ICS 06paTHO. BOKOBOM TpeHs, byaeT NpoaoIKeH.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, kopn. 2

Baunxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, Cyxapesckaa nam TpybHasn
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenoseu, yn. MeTtannypros, 4. 3
KoHTakTHOe nnuo: AHapeii BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



