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NHpekchbl
HasBaHue 3HaueHue %1n, %M %lr
DJIA 23553.22 -5.86% -20.30% -7.83%
5 SP500 2741.38 -4.89% -18.88%  -1.80%
©  Nasdaq 7952.051 -4.70% -18.24%  4.76%
Russel 2000 1264.296 -6.41% -25.16%  -18.42%
«© EuroStoxx50  2759.8 -5.02% -28.40%  -16.47%
5 FTSE100 5578.71 -5.07% -25.96%  -21.99%
E,- CAC40 4381.47 -4.96% -28.23%  -16.86%
DAX 9885.28 -5.30% -28.11% -14.22%
= NIKKEI 18559.63 -4.41% -22.22%  -13.69%
5 HANG SENG 24309.07 -3.66% -12.63%  -15.95%
CSI300 3950.91 -1.92% -0.84% 5.21%
ur 0 a7
3ppaBooxpaHeHme ‘ 3.82%
Heuwknmyeckve notpe6 Tosapos - -4.91%
Liuknmnyeckve notpeb ToBapos - 5.47%
DuHaHcL - 5.42%
HegswikuMocTs - 5.36%
KoMMyHmKauym ‘ 4.30%
MpoMbiwuseHHOCTL - 5.87%
[
"
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KoMMyHanbHble yeayru

Ton-3 pocta u nagenuns S&P500

Axuun %1 neHb : Tukep
DIGITAL REALTY TRUST INC 19 4 DLR
GILEAD SCIENCES INC 19 ' GILD
T-MOBILE US INC 17 ! TMUS
NOBLE ENERGY INC [ 2201 NBL

IEEs APA
IS NCLH

APACHE CORP
NORWEGIAN CRUISE LINE HOLDIN

ToBapbi v BantoTel

HasBaHue 3HaueHue %1n, %M %lr
Heds, bpeHt 3325 -7.10% -40.40% -50.13%
3onoto, $/yHunio 1638.86 0.23% 4.65% 25.91%
WHpekc gonnapa 96.784 0.29% -2.29% -0.16%
Espo/flonnap 1.1227 0.38%  3.25% -0.54%

Monr u BonatunbHocTb

HasBaHue 3HayeHune nn,14 nn,iMm nn,1r
[ox 10-n UST 0.68 0.19 -0.95 -1.92
[lox 2-n UST 0.41 -0.1 -1.04 -2.04
Cnpeg 2/10 0.28 -0.07 0.08 0.12
VIX 62.17 8.27 48.43 48.40

Bce nadHble Ha14.00 MCK

HaspaHue %1 n %M %lr
Momentum -4.99% -14.78%  4.35%
Growth -4.67% -17.00%  6.54%
Value -5.37% -21.55%  -11.68%
Small size -5.99% -25.69%  -20.09%
Low volatility -4.35% 13.74%  3.12%
High dvd -4.85%  -20.02% -11.56%

Quality -4.92% -18.28%  -1.90%

AMepVKaHCKUI PbIHOK Ha 12.03.2020

«MEJIBEXXWW» TPEHA, CTAPTOBAJI

PbiHok HaKaHyHe:

®onposble vHaekcsl CLUA 11 MapTa npogeMOHCTPMPOBaN HEraTUBHYIO AVHAMKIKY.
MprynHOM NafeHus cTano pelleHne BceMMpHOM opraHM3aumy 30 paBoOXpPaHERNs O
NPU3HaHUW CUTYaLIMK C PacnNpoOCTpaHEHWEM KOpoHaBupyca naHaemuven. S&P500 no
utoram ceccun ynan Ha 4,9%, no 2741 nynkta. C makermyma 2020 roga vHAekc
LUMPOKOro pbliHKa Yxxe oTkatuncs Ha 19,3%. MHgekc ronybeix dmwek Dow Jones
ynan ¢ NuKoBbIX 3HayeHun Ha 20%. 3To CBMAETENbCTBYET O Nepexoie pbiHKa B
«ME[BeXbl0» (hasy.
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MupoBble (DOH0BbIE MIOLLAAKM [AEMOHCTPUPYIOT HEraTVBHYK AMHAMUKY K3-3a
pa304apoBaHMs N0 NOBOAY CTUMYMPYIOLWMX 3KOHOMUKY Mep. IHBECTOPBI 0XXmaanm
o7 benoro goma 6Gonee pewmTenbHbIX U BbICTPbIX AencTBuMiA. OfHako Hambonee
pafVKanbHbLIM LLIAroM BRacTel Ha CerofHs CTan 3anpeT Ha Bbe3n B LTatel ang
TypuctoB 1“3 EBponbl. 3TO pelseHne He CnocoBCTBYET NOBbLILUEHWIO [AEn0BON
aKTMBHOCTV 1 MOXET MOB/EYb 3a COO0W Cepbe3Hble 3IKOHOMUYECKME NOCNEACTBIS,
BKJT04as CHIKEHNE NOTPEOUTENbCKON YBEPEHHOCTH.

06 19 09 19 1219

26005 -5.14%

TeM  BPEMEHEM  KOMMYECTBO  3apPErMCTPUPOBAHHLIX — CIYYaeB  3apaKeHus
KOpOHaBMpycoM 3a npefenamun Kutas 3a cyTkv BbIpocio Ha 15% v npesbicuno 37,5
ThiC. B UTanun, roe 3admkerpoBaHo yxke 827 netanbHbX UCXOA0B, NPUOCTAHOBEHA
paboTa BCeX MarasvHOB 3a WCK/IIOYeHWEM CynepmapkeToB W antek. ELDB, kak
OXWOAETCS, CHU3WT CTaBKy MUHUMYM Ha 0,1%, 0AHaKO MasoBEpOSTHO, YTO 3Ta Mepa
NoAAEPXKUT (DOHAOBBIA PLIHOK. VIHBECTOPOB BYAyT MHTEPECOBATH AONOMHUTENBHBIE
MHCTPYMEHTBI  CTUMYMPOBaHWs, Kotopble ELLD CMOXeT npuMenHnTb B Cryyvae
nosTopeHun woka 2008 roaa.

AsuaTckue MHAEKCHl 3aKpbIANCh B KpacHow 3oHe: sinoHckuin Nikkei onyctuncs Ha
4,4%, oTbIrpuiBast NafjeHre aMepmrkaHcKoro peiHka. Kutanckuin CSI chmsuncs 1,9%.
Asctpanuiickuin ASX obpyumncs Ha 7,4%, HeCMOTps Ha pacluMpeHune rckanbHbIX
cTuMynos B cTpaHe Ha $11,4 mapa. Esponeiickme hoHaoBbIE NAOLIAAKA B NEpBble
yacbl TOProB NafatoT Ha 5-/%. Pe3ko HeraTvBHyt0 peakumio Ha Bupxxax CTaporo
CBeTa BbI3BaI0 BBEAEHME 3anpeTa Ha Bbe3f B CLUA.

Cnpoc Ha GesonacHble akTvBbl, B TOM uucne Ha obnuraumm CLUA, ycunusaetcs.
Craeka no 10-neTHuM Tpexxepwc nocne pocta Boiwe 0,85% onyctmnack Huxe 0,75%.
LienHa Ha HedTb Mapku Brent ywna ke $34 3a Gappenb. 301070 AepXMTCA Ha
ypoeHe $1640. Takmnm o6pasoM, anneTuT K pucky cnabeet. Oxwugaem, 4to S&P500 B
X0A€e MPeacToswwmX Toproe npoTtectnpyeT ypoeeHb 2600 nyHkToB. B cnyvae
YCUMEHUSt  HEraTMBHBIX TEHAEHUWMA WHAEKC (WMPOKOr0 pbiHKA OTKATUTCS K
MHMyMaM 2018 ropa B amanasoHe 2350-2400 nyHKTOB.
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I'Iy6nv1KaLu/u?1 3Ha4YMMON MaKpPOCTATUCTUKW CerogHsa He 3ansaHnpoBaHo.

Mocne 3aBepLIeHNst OCHOBHOW CECCUM KBApTaslbHYH 0THETHOCTb npeacTaBsaT Oracle,
Adobe v Broadcom. Bce BHMMaHVe MHBECTOPOB BYET COCPEOTOEHO Ha MPOrHO3ax

ADBE 293 130 3045 2 601 N KOMMEHTapuMsX MeHEeMKMEHTa KOMMNaHWA O BAWSHMM  KOpOHaBMpyca Ha
nepcnekT1Bbl Br3Heca.

AVGO 5.34 268 6010 5783 Oxmpaetcs, 4To kopnopalms Oracle yeenndmna YncTyio npubbiib Ha akumio (EPS) ¢

$0,7 no $096 npu pocte Bbipydku Ha 1%.  Adobe, cornacHo nporHosy,
NPOEMOHCTPUPYET POCT BbIPYUKM Ha 17% Bnarogaps NOrNOLEHHLIM KOMNAHUAM
npv noebitenn EPS ¢ $1,3 go $2,23. Bonee 40% suipyykn Adobe reHepupyet B
Espone 1 A3, no3ToMy pe3ynbTaThl CAeAyHOLIMX  KBApTanoB, BEPOSITHO,
NPOAEMOHCTPUPYIOT  HeraTMeBHoe BAvsiHMe 3nuaeMun. OgHWUM M3 KKOYEBbLIX
acrnekToB OTYeTHOCTWM Broadcom cTaHeT cermMeHT MpoM3BOACTBA MWKPOYMNOB,
noKasaTesnv KOTOporo MoryT pa3o4yapoBaTh MHBECTOPOB.

MHpoeke HacTpoenuit ot Freedom Finance ocTaeTcs nof JABAEHWEM W CHUKAETCS
ewe Ha 1 nyHkT, o 7 13 100, yto cooTBetcTBYET 0TMeTkam 2008 roga 1 oTpaxaet
BecnoKoncTBO N0 NOBOAY HEraTMBHbIX 3KOHOMWUYECKMX MOCAEACTBUIA 3NWUAEMUN
KOpOoHaBewpyca.

TexHunyeckas kaptuHa no S&P500 ocTaetcst HebnaronpusaTHOM ans nokynatenen. MHamkatop RSI npopomxaet ¢opMmnpoBath «Oblybio»
aneepreHumio, ogHako MACD yKa3biBaeT Ha BO3MOXHOCTb [1aflbHEMLLEro CHWDKeHWs. [ns Havana KOPPeKUWMOHHOrO ABMXKEHMS WHOEKCY
LUMPOKOr0 pbiHKA HeoBX0AMMO 3aBepLMTL TOPrv Bobile 2825 nyHkToB. CUAbHOWM NOAAEPXKKOM ANs Hero cayxumT obnacte 2550-2600
MYHKTOB, 00pa30BaHHas MHWEN TpeHaa, TaHyLencs ¢ MuHrMyMos 2009 roaa, a Takke NCUXoNorvyecky aHaqmmon otMetkn 2600 nyHKTOB.
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RSI

MACD

[vBepreHums
«bBblybsi» guBepreHums
no RSI

«MepBexbsi»
avsepreHums no RSI

«Bblubsi» guBEpreHuys
no MACD

«MepBexbs»
pavsepreHums no RSI

WHpekc HacTpoeHuii
Freedom Finance

Jloccapuid TEPMUHOB M C

Exchange Traded Fund, G1p><eBoit MHBECTALMOHHEIA (DOHA — MHAEKCHBIA doHA, Nan (akumm) koToporo ofpallaioTcs Ha Gupske. CTpykTypa ETF noBTopseT cTpykTypy
BbIpaHHoro 6a3oBoro nHaekca. Hanpymep, ETF SPY BknioyaeT B cebs akummn Bcex KOMNaHuid, BXoAsLLyx B amepukaHckmil niaeke S&PS00. Mpu nameHeHum coctaea MHAEKCA
YNPaBASIOLLAs KOMMaHWs COBEPLIAET aHaNOrUYHbIE AENCTBIA W C POHAOM

Dow Jones Industrial Average, nHaekc oxsateisaeT 30 kpynHeiLunx komnanmit CLUA
WHAEKC PbIHKA aKLWi Manoi 1 cpegHe kanutannsaumin

nHAeKe bpuTaHckolt hoHAoBOM Gupxu

oHZ0BLIN MHAEKC DpaHumm

oHZoBLI MHAEKC [epMaHin

oHAOBLIA MHAEKE ANoHWUK

nHAeKe [oHKOHICKol (hoHAOBOM GUpXU

uHaeke LLlanxaickoi thoHaoBon Gupxm

ToBaphl NoBceAHeBHoro cnpoca (staples). Mprmepsl Komnanmit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapl A/IMTENLHOMO Nosb3osanms (discretionary), oaexaa, yeryrm. MpuMepsl koMnanuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHgexc BonatunbHocTH («MHAEKC CTpaxay), 0TpaxaeT 0XMAaeMylo BOIATUALHOCTL TPENAEPOB Ha OCHOBE OMUMOHOB Ha WHaeke S&P500. VIX nosbiwaetcs,
KOrfla PHHOK NafjaeT, U CHUXKAETCS, KOrfia PEIHOK pacTer.

MHBECTULLMOHHbIE XapaKTepucTHk GyMar, KoTopsle 06beAUHAIT WX Mo onpefeneHHbIM NpU3HaKaM, HanpuMep pasMepy KOMNaHWid v TeMnaM pocta. IHBeCTopL! MCNoNb3yIoT
CTpaTeruu, 0CHOBaHHbIe Ha thakTopax, Tak Kak MCTOPUYECKM [0Ka3aHo, YTO HEKOTOPLIE XapaKTepuCTIKK ByMar 1iau KoMNaHuil NoBLILAKT AOX0AHOCTL NopTdeneil ¢ yueToM
puckoB. K npumepy, NoMUMo 0BLI4HOI KnaccudMKaLm Mo TUMY akTUBOB BPoAe pasfeneHys Ha akLuu 1 ofauralum, MoryT UCnonb3oBaTbea thakTopsl 4ns Gonee
NeTaNu31poBaHHOr0 pasfeneHnst nopTdeneit Ha TUMbl akTUBOB. K ToMy e MoBefeHne akTopoB CKAOHHO K LMKIWYHOCTM, NOITOMY MX OTCAEXBaHIe NOMOraeT OnpeaenuTs
TPEeH/B Ha PHIHKAX. Yallle Bcero Ans 0TCNEXMBAHUS MW HBECTUPOBAHNS B thakTopkl Mcnofib3yloTces ETF, ocHoBaHHbIe Ha KoNWYecTBeHHOM aHanuse. MogobHble ETF
0GLEAUHSIIOT aKLMK Mo efunHoMy npuaHaky (dhakTopy). K npumepy, 8 daktopHom ETF Small size npucyTCTRYIOT KoMNaHuu Manoit KanuTanusaumei. Moeegerve ETF Small size
[IEMOHCTPUPYET AMHAMUKY thakTopa Manoi kanutanusaumu. KoMnaHuu Manoit Kanutanusalmm TpaavuyMoHHO NoKassiBaloT 60MbLUYI0 JOXOAHOCTL B cily Goflee BEICOKWX PUCKOB
B 40IrOCPOYHON MEPCreKTBe. 3T0 0COBEHHO 3aMeTHO B 3aK/TIOUNTENLHOI CTAAUM AEN0BLIX LIMKNOB, KOTAa anneTuT K pUcKy BLICOK. B TO Jke BpeMs B 1Ty NOBLILUEHHBIX PUCKOB
aKLMK HeBONBLUMX KOMMaHWUI UCMBITHIBAOT onee ry6oKoe nafgeHue B Nepuofsl PeLeccuil, 3aMeneHnst SKOHOMUKM U NaHUKN Ha (JOHAOBbIX N0LLaAKAX.

(haKTOp MOMEHTYMa, UK (HAKTOP PacTyLmx nocneaHue 6-12 Mecsuee akumii. Ucnonbayetcs iShares USA Momentum Factor ETF

chakTop pocta. AKLUMM KOMMaHUI € BEICOKMMI TEKYLLIMMW WAK 0XWAaeMbIMI1 TeMNaMn pocTa BeIpyUkm u/unu npubkini. Menonsayetcs Russell 1000 Growth ETF, koTopeiit cnegut
3a KOMNaHWsIMU ¢ 6ABLLON W CPeIHEil KanuTanusaLyei 1 BblCOKUMI OKUAAHWAMM N0 NPUBLIN.

thakTop thyHAaMeHTasIbHO He0OLEHEHHbIX aKuyii. KoMnaHum, MMetoLLIme HU3KKe No CpaBHEHIO CO CpefjHeoTpacneBsM1 MynbTUnankatopsl P/E, P/B unn EV/EBITDA, MoryT
66iTb HepooleHeHbl. Mcnonekayetces Russell 1000 Value ETF

(haKTOp pasamepa, KOTOPHIN YUMTHIBAET KOMMAHWN C Manoll kanuTanusaumner (06s14H0 Hke $2 mapa). Mcnonsayercs iShares Core S&P Small Cap 600 ETF ¢ akumsiMu komnaHmm
kanutanuzaumn ot $450 man o $2,1 mapa

hakTop HI3KOM BONATUABHOCTU. AKLMK, KOTOPLIE NOKA3bIBAMM HAUMEHbLLIEE OTKNOHEH e B ABWKeHWM [drcnepentio). VicnonssyeTces iShares low volatility ETF
(haKTOP BHICOKUX AWBUAEH0B. AKLWM KOMMNAHWI C BLICOKOW AWBUAEHHOM AoxoaHOCTHI0. Vicnons3syetca Vanguard High Dvd Yield ETF

hakTop KauecTea. AKUMN KOMMaHNK C NONOKNTENBHEIMU 1 CTABUALHEIMY (YHAAMEHTANIBHEIMU (IMHAHCOBLIMM NOKa3aTeNsIMU, HanpuMep BeicokuM ROE, Hu3kolt fonrosoit
HarpyaKoi, cTababHOCTLI0 BEIPYYKY 1 Nprbeinu. Vicnoneayetest iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENbHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOr0 aHanusa, Onpeaensiolyi Uy TPeHAA U BEPOSITHOCT ero CMeHbl. 3HaueHus suilue 70-80
06bI4HO CUrHANU3VPYIOT 0 NepekynaeHHocTH, Hke 20 — o nepenpogaHHocTy. To ectb, YeM Bavke RSI k 100, TeMm akTMBHee 3aMefnsieTcs ABVKEHVIE LeHb! BBepX. YeM Bnvke
RSI 'k 0, TeM 6onblle ABMKEHME LIEHB BHW3 ocnabeBaer.

Takum o6pasoM, yxof, uHaekca Hinke 20 MoXeT BbITb CUTHaIOM K NOKYMKe ANs MHBECTOPA, Tak Kak 60/1blias YacTb NafeHus MoxeT 6bTb nosagu. Mosbiluerue Biwe 70-80
MOXET BbITb CUTHANOM K NPOAAXKE UM OTCPOYKE 3aX0/ia B NO3ULMIO, TaK KaK, BO3MOXHO, NOKYNATENM «yCTany» 1 NocneayeT npekpaLLeHie ABWKEHNS BBEPX, KOPPEKLMS UK
Pa3BOPOT BHM3.

MHAMKATOP CXOX/EHS/ PAcXoxKerms nokasarens cpesHero gsmxerns (Moving Average Convergence/Divergence). 310 TEXHUYECKIN UHAMKATOP, KOTOPHI MCNOAB3YIOT ANs
MPOBEPKY CUNbI M HanpaBneHns TPerAa, a Taloke OnpeaeneHist PasBopoTHLIX Touek. CTPOMTCS Ha 0CHOBE CKONb3ALWMX CPEAHMX C PasHbIM NeprodoM. OBLIYHO CUTHANOM K
MOKYMNKe CYMTAlOT NOMOXKEHME, KOTa CKOMb3ALLAA C MEHbLIM NEPVUOAOM NepecekaeT CHIU3Y BBEPX CKOb3sLLYIO ¢ 66bIUMM NeprofoM. CUrHANoM K NPoJaxe CUMTAIOT cUTYaLmio,
KOraa ckonb3asilas ¢ MeHbLUWM NMeprofoM NEepPecekaeT CBEPXY BHW3 CKOML3ALLYI0 € BONLLIMM NepruosoM.

Y MHAMKATOpa TPY KOMNOoHeHTa: kU MACD, curHanbHas nuHmus, ructorpaMma. SiuHimng MACD - pasHuua Mex iy CKOMb3SLIAMI CPEAHNMM C PasHBIM NeproaoM (06514Ho 12 1
26). CUrHanbHas IMHWS — CKONB3ALLANA CPEAHSA C KOPOTKIM NeprooM (06bYHO 9) 0T pasHLL ABYX OCTA/IbHBIX CKOAL3ALLMX. [CTOrpaMMa nokassBaeT pasHuLy Mexy MACD
11 CUrHanbHoM NnHuelt. Mo Mepe pa3BuTUS LEeHb, paccTosHKe Mexay nuHielt MACD v ciurianbHol nuHurelt ByaeT MenaTbea. 3aaqa rmcTorpaMmbl NoKasaTh, HACKOMbIO fBe
nmHn MACD ganeko nnv 6amsko apyr ot Apyra. Kpome Tore, rucTorpaMMa MoxeT BbiTh BhILLE UK HYDke Hyns. W Korga ricTorpaMma Boilie Hyns, To LieHa, Kak npasuno, uaet
BBEpX. Ecnut Huke Hyna, To LieHa nagaet. OB NPUHLLN MCNONB30BaHWUS TAKOB: KOTAA MCTOrpaMMa BhiLLe Hyfs U ee 3HaUeHHe YBEIMYMBAETCS, 3HAUNT LieHa pacTeT. U
HaNpOTKB: €CAIN FUCTOrPaMMa HIDKe HYNS, LieHa nafaeT. [1oMUMO TCTOrpaMMBl MOXKHO CMOTPETb Ha AnHaMuky camoit MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYNEBYIO NMHWIO CHW3Y BBEPX, LieHa AokHa pacTi. Mepeceyerme HyNEBON MHAM CBEPXY BHI3 03HAYAET, YTO LieHa MOXKET NOMTI BHUS.

[o TexHuyeckuM uuankatopam RSI, MACD 1 IpyrvM MOXKET HabNi0ATHES pacXoxieHe C AUHAMUKON LiEHB aKT1Ba, YTO TPeiigepsl MHTEPMPETUPYIOT KaK CUTHANbl K AENCTBUSM.
PaznensioT «BidbI» (CUrHan K MOKYNKe) 1 «MeaBexbit» (CUrHan K Npogaxe) AvBepreHLmum.

Ecnn LieHa aKTuBa MeT BHN3, a RSI BBEPX, TO BO3MOXHbI CKOpas 0CTaHOBKa NaAeHMs LEHLI 1 PAa3BOPOT BBEPX. K TOMY Xe, eciv npu HMCXO,I]RUJ,EVI TeHAeHUNN Ha rpadpw»(e LIEHEI
oﬁpasusaﬂcq HOBBIN MUHUMYM, a RSI He FA0CTUM HOBOTO MUHWMYMa, 3T0 roBOpPUT 06 ocnabneHnn TeHAEeHUUN 11 CKOPOM Pa3BopOoTE LEHbI BBEPX.

Ecnn LieHa aKTHBea NIET BBEPX, a RSI BHW3, TO BO3MOXHbl CKOpasd 0CTaHOBKa POCTa LUEHLI 1 pa3BOPOT BHW3. K TOMY e, ecnu npu BDCXO,D'RLLI'BIZ TeHOeHUWN aKTHBa NoABSeTCA
HOBBIN MaKCMMYM Ha rpaq)m(e LeHbl, a Ha RSI HoBwilt MaKCMMyM He oﬁpaayeTcsi, TO 3T0 FOBOPUT 0 TOM, 4TO TEHAEHLMA 3aKOHYMNACh U GyﬂeT Pa3BopOT LEeHbl BHA3.

Ecnu MACD WAEeT BBEPX, @ UEHA BHW3, TO LEHA BCKOPE MOXMET M3MEHUTLCA N TOXE noiTn BBEpPX. K TOMY XXe, ecnn Bonee HM3KNI MWHUMYM LEHbI HE NOATBEPXOAETCA
MVHVMMYMOM Ha MHOWKATOPe, TO BO3MOXKEH CKDDbM Pa3BOPOT LEHEI BBEPX.

Ecnu MACD CTPEMUTCA BHK3, a LiEHA BBEPX, TO LiEHA CKOPee N3MEHWTCA W TOXe I'\DVU]BT BHY3. K TOMY Xe, ecnn 6onee BHICOKUI MaKCVMYM LIEHbI HE NMOATBEPXKAAETCA Bonee
BEICOKWM MAaKCMMYMOM Ha MHAWKATOPE MACD, To Bo3MOXEH CKOprh PasBopPOT LEHbl BHA3.

ToHaNLHOCTL HOBOCTHOTO (hOHA MOXKET MMETb G0MbLIOE 3HAYEHWE A5 NPUHATUS PELUIEHNI YYaCTHUKaMU (hOHAOBOTO PHIHKA. [Lst onpeeneHust HaCTPOEHMI pHHKA Mbl
MPUMEHSEM anropyUTM Ha OCHOBE MALLMHHOMO 06YYeHIs HanBHLIM baitecoBckuM MeTodoM. [Lnsi 0BydeHns anropuTMa 610 1CNoNb30BaHo 27 ThIC. CTaTel, 0TPAXKAIoLLMX
HeraTVBHLIE WK MO3UTUBHLIE HACTPOEHNS. B peynbTaTe Gbin chopMuposaH cnosapb 3 500 noautueHbix 1 500 HeraTMBHLIX COB, KOTOPLIM MCNOIL3YETCs anropUTMOM ANst
onpefieneHnst HacTpoeHus ctateln. Kaxawii AeHb anroput™ aHanusmnpyet e cpeaHeM 100 cTaTell U3 rnaBHBIX (MHAHCOBHIX HOBOCTHBLIX MCTOUHUKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT o6Limii nokasaTenb HACTPOEHMIA B HOBOCTHOM thoHe. VHaekce HopMupoeaH oT O ao 100, rge O— caMast HeraTUBHas OLEHKA.

Kak nokaseiBaeT 1cTopust Hawmx Habnoaennin ¢ 2005 rofja, ABMKEHVE MHAEKCA HACTPOEHWIA YacTo coBMafaeT ¢ AnHaMukol uHgekca S&P500. KosthduumeHT koppensuun
coctaswn 0,32 3a 15 neT, YTo MOXET rOBOPWTL O B3aMMOCBSA3M f4BYX NokasaTenei. OnacHbIM YPOBHEM A/151 MHAeKca HaCTPOEHMIA MOXHO CYMTaTh YXOZ Nof oTMeTky 35. 310
MPOMCXOAMA0 3a4acTYI0 HEMOCPEACTBEHHO Mepes 3aMETHHIM CHIDKeHUEM Haekca S&P500, conagano ¢ HUM U CnesoBano 3a HUM.



